UNITED STATES DEPARTMENT OF AGRICULTURE
BUREAU OF AGRICULTURAL ECONOMICS

April 28, 1949

MEAT ANIMALS - FARM PRODUCTION AND INCOME, 1947-48

Farm production from meat animals in 1948 amounted to 38.6 billion pounds,
about 2 percent less than the 1947 output of 39.3 billion and 17 percent smaller
than the high record of 46.6 billion pounds in 1943. This was the fifth consecu-
tive year that production decreased, but it still exceeds every year prior to 1942,
Production of cattle and calves was the seventh largest on record, while that for
hogs was the sixth largest. Sheep and lamb production, however, was the smallest
since 1923. The 1948 total production of meat animals was 3 percent above the 1937~
46 average and 43 percent greater than the 1909-14 average.

Gross income (cash receipts plus value of home consumption) from meat animals
in 1948 amounted to 10.1 billion dollars, about equalling the record set in 1947,
New record highs were established for cattle and calves, sheep and lambs while the
gross income for hogs in 1948 was 315 million dollars less than in 1947, The in-
creasead in the gross income for cattle, calves, sheep and lambs were entirely the
result of record high prices for cattle, calves and lambs, since marketings of these
species were less than in 1947. In the case of hogs the decrease was due to both
smaller marketings and lower prices received by farmers resulting in a 7 percent
smeller gross income. Cash receipts for all meat animals set a new record high in
1948 and amounted to 9.4 billion dollars compared with 9.3 billion in 1947. Here
again, all species except hogs established new records with cash receipts from cattle
and calves exceeding 5 billion dollars for the first time. All meat animals sold in
1948 brought an average of $22.55 per hundred pounds liveweight, $1.95 above the
previous record of $20.60 in 1947, The combined average price in 1946 was $15.60.

Cattle and Calves: The estimated production of cattle and calves in 1948 was
18.4 billion pounds, a decrease of 679 million pounds from the 1947 production of
19.1 billion pounds. The production in 1948 was the smallest since 1941, but still
7 percent above the 1937-46 average. The record production of cattle and calves
occurred in 1944 and amounted to 19.7 billion pounds. Gross income in 1948 of 5.3
billion dollars was 301 million higher than 1947, the previous record high, and was
3.2 billion dollars higher than the 10-year average. Total liveweight of cattle and
calves sold amounted to 22.8 billion pounds, 12 percent below 1947 and the lowest
since 1943. However, the 1948 poundage was about 2.5 million pounds above the 10-
year average., Average price per hundred pounds liveweight of cattle at $22.20 and
calves at $24.40 were the highest ever received by producers and exceeded the previous
peaks established in 1947 by 20 percent in each case. The cost per hundred pounds
and the total cost of inshipments were also the highest of record.

Hogs: The production of hogs in 1948 totaled 18.8 billion pounds, about 1 per-
cent higher than the 1947 production of 18.7 bdillion. This is the second smallest
production since 1941, but slightly exceeds the 1937-46 average. Gross income in
1948 amounted to 4.3 billion dollars, 315 million or 7 percent less than the record
high in 1947. The 1948 gross income was 2.2 billion more than the 10-year average.
Cash receipts totaled 3.7 billion dollars, 277 million less than the 1947 record.
Total weight of marketings was 15.5 billion pounds, 3 percent below last year. The
average price per hundred pounds liveweight received by producers of $23.10 was
$1.00 per hundred or 4 percent less than the record price received in 1947,

Sheep and lambs: Production of sheep and lambs in 1948 of 1,407 million pounds
wag 11 percent less than the 1947 production. This marks the sixth consecutive year
of decline from the record high production of 2,313 million pounds in 1942, and is
the smallest total in the past 25 years. The average price received by producers was
$9.69 for sheep and $22.80 for lambs which prices are 15 percent and 11 percent

(Continued on page 8)
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respectively higher than last year. The price for sheep was the second highest on
record while for lambs it was the highest. Marketings of 2,061 million pounds were
down 9 percent from 1947, but the higher prices resulted in a record gross income

which reached 413 million dollars. Cash receipts of 408 million dollars also set a
new record.



