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Poultry prices are likely to decline b]rmore than the average seasonal 
amount from July to' Deicember,' 1936. Due .tb,'tfu3' increased number of chicks 
hatched an<i to drought c6,ndi tions more pou;lt,ry ,will: be available for market. 
Meat prices, which affe'ct pO'ultry prices, ,may' generally be lower. Realization 
by storage operators that spr'ing receipts may be relatively low in 1937 because 
of these heavy marketings will tend to strengthen the demand for storage. A 
strengthening in demand by consumers, t,.oo, wiJ,l tend to further offset the price 
dec;L;i.ne. ' . 

Egg prices will probably rise by more than the average seasonal amount 
between July and De'cember, 1936. Though some increase' in pr.o,duction may occur, 
the effect pf this on prices will quite likely be more tnan offset by the 
effects of lower storage stocks and of a probable increase in consumer incomes. 

The prospective situation for poultry and eggs depends very largely on 
the course of the drought. A continuance of it in its present severity will 
tend to accentuate the price changes indicated fot 1936~ will reduce the size 
of the l~ving flock to be carried into 1937 from that of present indications, 
and will tend to raise egg prices throughout all of 1937. 

THE FEED SITUATION 

The most important factor in the poultry and egg outlook for the 
remainder of 1936 and early 1937 is the feed situation. Should the drought 
deplete feed supplies as seriously as in 1934, high feed prices would cause 
the number of chicke~s in poultry flocks to be reduced more than seasonally 
from present level. Indications on July 15 were for more feed per consuming 
animal than was the case in the drought year of 1934. Drought conditions 
have become more severe since July 15. 

The relationship between feed costs and egg prices affects the size of 
flock and the rate of egg production. This relationship was favorable to 
producers during the spring of 1936 and was conducive to increased hatchings 
as well as a high average egg production per hen. 

Year 

1934 
,1935 
1936 
20-year 

, The Feed-Egg Ratio 
(The number of dozen of eggs required to purchase 100 pounds 

of poultry ration at farm prices) 

March . April May June 

Dozen eggs Dozen eggs Dozen eggs Dozen eggs 
7.00 7.52 7.68 8.61 
8.38 8.03 ' , 7.38.' 7.13 
6.68 6.90 6.51 . 6.25 

avo 7.22 7.85 7.86 '8.05 

Feed prices have risen shru-ply since June 15 as a result of' dTought damage to 
grain crops. The extent of any further rise is still in question. 
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POULTRY 

Number of young chickens. The number of yoJng chickens available for marketing 
in the fall of 1936 will be greater than in 1935. Oommercial hatcheries report 
an increase of 25 percent ~J:l, .. ~h~ number 6f salable chicks hatched in the first 
six months of 1936 as compaf'~'ci.With' the' same period in 1935. On June 1, 1936, 
as shown in figure l.r the number of chicks and young chickens in farm flocks 
was 12 percent greater" than the small number a year before. 

Fall and winter' poultry marketings. Poultry marketings in the last half of 
1936 will exceed those of the last half of 1935. Not only are there more young 
chicKens but there are more laying birds. Because of the drought it is likely, 
too," that· a: g'T~~t13i" than average proportion of layers will be sold this fall. 
If the sever:i ty' ~f. 'the' drought increases in the paul try areas and feed prices 
rise, tn~sprop'ortionwill be larger than if these States are relieved from 
further d.a.IDago. If there is such relief, hO\)'over, the smaller proportion of 
laying birds sold will be offset partially at least by the heavier weights at 
which young, chickens would be sold. 

Poul try consumption. The average consumption of p01l1 try per ca.pi ta in terms .. 
of dressed weight decline<l from I1JOut 18 pou.r.ds for ~he 5 years, 1930-34, to • 
aboutl? p'ourids in 1934 and 16 pounds in 1935c' Increased marketings will make 
the amount of poultr.y consumed per capita in 1936 13rger than in 1935. A 
consumption of about 17 pounds per capita or similar to that in 1934 is likely. 

Foreign trade. Imports of poultry, mostly turkeys, exceeded'exports by about 
3,458,000 pounds, d:ressed weight, in 1931. Since that year imports have been 
reduced much ;!!oro than .exports and an export balance has resulted, amounting to 
about 1,012,000 pounds in 1935. During the first 5 months of 1936, exports 
exceeded imports by less than 100,000 pounds, indicating the possibility of a 
very close balance for the year. 

Storage stocks. Storage stocks of frozen poultry are built up in the last 
part of the year. These stocks are an important source of supply for poultry 
consumption during the late winter and spring. Because of larger supplies of 
poultry this fall, the stock in storage on January 1, 1937, will probably 
exceed that on the same date a year before. (Figure 5.) ~ 

Poultry prices. Poultry prices seasonally reach their highest level in late 
spring ~d then decline throughout the rost of the year, this decline averaging 
about ,13 percent for the years 1921-30. The farm price of chickens on June 15, 
1936 waS! 16.4 cents per poun¢i.. (Figure 7.~ 

Chickens: . Prices received by producers 

Year Jan. Feb. Mar. Apr. May June 

Cents Cents ~ Oents Cents Cents 

1935 12.4 13.4 14.2 15.5 15.7 15.6 
1936 16.5 16.9 '16.6 16.9 16.6 16.4 
5-y e.ar.: . 
seilsonal 
1931-35 11.9 12.3 '12.5 13.0. 13.5 13.3 

Percent, Percent Percent Percent Percent Percent 
19:36.as 
per.cent of 
seasonal 138.7 137.4 132.8 130.0 124.8 123.3 
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The falling percent-of-seas~~al shown in the table shows that prices are not 
being maintained above the 5-year average level. Because or the depressing 
tendency of the larger receipts this fall and because of generally lower meat 
prices which are ,likeiy, the decline in this percent-of-seasonal is expected 
to continue, but possibly at ~:diminishing rate since an increase in consumer 
demand (figure 8) is probable-and since storage operators realize that part of 
the increase in fall receipts will be at the expense of receipts next spring. 

EGGS 

Hens in farm flocks. La:ring flocks averaged larger on June 1, 1936 than on 
June 1, 1935, when they were the smallest of record in 11 years. Numbor of 
hens and pullets of laying ago on July 1, 1936 did not exceed those of the 
previous years by the same percentage as in,oarlier months. Only in the North 
Atlantic section, however, did numbers actually decline. Present indications 
are that the number of laying birds in farm flocks on January 1, 1937 will 
exceed that on the same date in 1936. (Figure 2.) 

Hens in farm flocks 

Year Jan. 1 Mar. 1 Apr. 1 Ma~,r 1 June 1 July 1 

Number Number Number Number Number , Number 
10-yr. avo 
1926-35 86.9 83.9 81.2 76.6 73.0 68.7 
1936 80.6 76.7 74.8 70.5 66.6 62.1 

Percent Percent Percent Percent Percent Percent 
1936 as 
percent of 
average 92.8 91.4 92.1 92.0 91.2 90.4 

Egg production. The production of eggs in the flocks of crop reporters during 
the first half of 1936 exceeded that of the same months in 1935 by almost 3 
percent. (Figure 3.) This increase in production WEtS pnrtly caused by the 
average increase in size of flocks and partly by the very high productivity of 
laying hens which, as reported for the months of May, Juno, and July 1936, was 
the highest recorded by this series. The fact that egg prices were high 
relative to feod prices stimulated the feeding of layers for egg production, 
thus contributing to the high rate of laying. 

Eggs .laid per 100 he:p.s in farm flocks 

Year Jan. 1 Mar. 1 May 1 June 1 July 1 

Eggs ~ ~ ~ ~ 
1935 16.9 37.3 55.2 50.3 44.1 
1936 19.1 32.6 ' 56.5 51.2 44.2 
Av. 1926-35 17.0 38.4 55.2 59.7 42.4 

Egg receipts ht,4ma.rkets. The increased egg production has made receipts of 
eggs 'at the 4 markets (New' York Ci ty, Chicago, Boston, and Philadelphia) larger 
for the first'6' m6n'thsof 1936 than for tho same period in ,1935. (Figure 4.) 
Increased receipts reflect· increased consumption by city population since the 
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gain over 1935 amounted to about 10 percent, whereas production advanced only 
3 per cent. 

Fall and winter egg production. The outlook for fall and winter production 
of eggs will depend largely up'on the" course of the drought. A favorable feed­
egg ration would tend to maintain production in the fall and winter above that 
of a year earlier. Howev~i<' ar'Ymaterial advance such as is probable in the 
ratio will tend to reduce production, by more than the seasonal amount, both 
by a reduction in the rate of laying and by a reduction in size of laying 
flock. 

Foreign trade. Exports of eggs and egg products (mostly eggs in the shell). 
have declined for several years, reaching a low equivalent to about 2 million 
dozen per year for 1933, 1934, and 1935. Exports for the first 5 months of 
1936 were almost 40 percent higher than those for the same period of 1935. 

Imports 'of eggs and egg products, mostly dried eggs, declined for several 
years to an amount equivalen't to about 7,,500,000 dozen in 1934. They increased _ 
to about 22,500,000 dozen in 1935, and imports for the first 5 months of 1936 ,., 
exceeded those for the same period in 1935 by about 16 percent. 

Egg consumption. The average per capita consumption of eggs ~~ually for the 
5 years 1930-34 has been estimated at 20.2 dozens. Consumption has declined 
throughout this period, however, and was estimated at only 18.8 dozens in 1934 
and 18.1 dozens in 1935. At the present rate of increase over 1935, the amount 
of eggs produc,:od will exceed the production in'that year by enough to make 
1936 per capita consumption roughly equal to that of 1934. 

Stocks in cold storage. The stock of eggs on July 1, 1936 as compared with 
stocks on the same date in previous years was very small. (Figure 6.) The 
stock of eggs in cold storage is usually largest as reported on August ,1 but 
not much larger than reported on July,l. 

Stocks of shell and frozen eggs in cold storage on July 1 

Frozen,as Year Total Shell Frozen percent of total 
Case Case, 

equivalent 1,000 equivalent 
1,000 cases ~ 1 2 000 cases Percent 

1935 10,679 7,595 3,084 28.9 
1936 10,259 7,061 3,198 31.2 

5-yr. avo 11,445 8,354 3,091 27.0 

The small stock on July 1, 1936 is important because it'will not depress 
fresh egg prices this fall as much as in other years. The resulting higher egg 
prices will partly offset the tendency of higher feed'prices to cause producers 
to sell poultry and reduce flocks. 

Prices. Prices received by producers for eggs reached their lowest level in 
1933 and have advanced to much higher levels since that time, but in 1936 they 

'were lower than in 1935. (Figure 7.) The rise :tn prices from 1933 to~ 1935 was 
caused largely by increased income which went to the non-agricultural population 
which purchases most of the eggs sold. (Figure 8.) Smaller prddtiction',also 

e 
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played a part in rising prices, especiaJ.ly in 1934 and 1935. Lower prices in 
1936 are largely because of increased production. 

The farm price of eggs on June 15, 1936 was 18.9 cents per dozen and 
advanced each month since the 10':1' price for the spring of 16.8 cents per dozen 
was reported in April. 

Eggs: Prices received by producers 

Year Jan. Feb. Mar. Apr. Ma.v June 

Cents Cents Cents Cents Cents Cents ---
1935 25.0 25.6 18.6 20.0 21.4 21.0 
1936 22.8 23.8 17.5 16.8 18.1 18.9 

5o·year avo 
seasonal 
1931-35 23.1 18.8 13.7 13.4 13.6 13.7 

Percent Percent Percent Percent Percent Percent 
1936 as 
percent of 
seasonal 98.7 126.6 127.7 125.4 133.1 138.0 

The seasonal shows the expected changes in prices around a 5-year 
average for 60 months, 1931-35. That 1936 prices as a percent of seasonal 
rose throughout most of the spring shows there was a tendency for higher 
prices even in the months of seasonal decline. A continuation of this 
tendency to advance on the part of egg prices is in prospect. On the average, 
egg prices double from spring to December. With little evidence of expanding 
production and with income rising while storage stocks are small, fall and 
winter egg prices are expected to rise by more than this average from the low 
prices in the spring. 
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Chicks and Young Chickens in Farm Flocks 
on June 1, 1926-36 

NUMBER 
PER FLOCK 

140 

130 

120 

PERCENT 
OF 10-YR. 

AV.1926-35 

105 

100 

95 

90 

1925 1927 1929 1931 1933 1935 1937 
U. S. DEPARTMENT OF AGRICULTURE NEG. 31505 BUREAU OF AGRICULTURAL ECONOIIICS 

FIIURI 1.- TH' MUMa, •• , CHICKa AND YOUNG CHIOKINO IN 'ARM '~O'Ka OM JUN' 1 
HAa OIC~IMED NOTICEAa~y oURINO THI YEARa 1925-36. DURIM~ THII TI~' 'IAKI HAYE 
OCCURRID aEQU~Aa~y AT THREI.YEAa INTERYALI. 

Hens and Pullets of Laying Age in Farm Flocks 
on June 1, 1925-36 

NUMBER PERCENT 

PER FLOCK OF 10-YR. 
AV.1926-35 

80 

105 
75 

AV.'1926-35 100 72.5 

70 95 

65 90 

85 
60 

1925 1927 1929 1931 1933 1937 

U. S. DEPARTMENT OF AGRICULTURE NEG. 31506 BUREAU OF AGRICULTURAL ECONOMICS 

FIQUaE 2.- TN' MUMa'R OF HIN, AN. '~LETI ,0' LAYING AlE IN 'ARM 'LoCKI .N 
JUNE I HAl OEfLINEO MARKE~~Y'OURIN' TNE 'IRIOO 1925-36. P'AKS OCCURRED AT REQU~AR 
INTERYALI 0' THR'E YEA.I. 



Chicks ~d young chickens: Average number per farm flock 
on June 1, 1931-36 by geographical divisions 

Division 

North Atlantic ••• 

North Central •••• 

South Atlantic ••• 

South Central •••• 

Western •••••..••• 

United States •••• 

1931 

112.0 

176.6 

95.7 

• 104.9 

88.6 

127.3 

\Js .1 
to;; k.') 
\"7 u, \.­
Iu. .... ·1 

Hens and pullets: 
flock on June 1, 

Division 1931 

North Atlantic ••• 81.8 

North Central •••• 98.8 

South Atlantic ••• 49.0 

South Central •••• 52.3 

Western •••••••••• 66.3 

United States •••• 72.0 

1932 1933 1934 1935 

117.1 135.2 113.2 131.3 

176.3 196.7 173.0 166.2 

104.1 102.3 94.7 97.6 

114.5 107.4 99.3 97.0 

83.8 88.2 86.3 83.7 

130.6 138.7 124.4 123~6 

/I'~ ! "'. t/ 
A~'erage number of laying age per farm 
1931-36 by geographical divisions 

1932 1933 1934 1935 

81.9 85.2 83.4 80.9 

95.8 99.2 96.5 89.2 

47.2 49.1 47.0 46.1 

51.6 54.0 50.1 46.5 

65.6 65.3 63.3 60.2 

69.8 72.1 69.4 65.1 

1936 

141.6 

183.9 

110.0 

112.6 

93.1 

138.0 

1936 

81.6 

91.8 

46.6 

47.3 

60.5 

66.6 



Eggs Laid Per Farm Flock on First Day of Each 
Month, Sum of Six Layings, Jan ... June, 1925-36 

EGGS PERCENT 
PER FLOCK OF 10-YR. 

AV.1926-35 

200 105 

190 AV.1926-35 
100 188.95 

180 95 

170 90 

160 85 

1925 1927 1929 1931 1933 1935 1937 
U. S. DEPARTMENT OF AGRICULTURE NEG. 31503 BUREAU OF AGRICULTURAL ECONOMICS 

FIOURE 3.- TNE AYERAGE NUMBER O~ EQOI LAID ~ER ~ARM ~LOCK HAl DECLINED TNROUIN­
OUT MOST O~ THII PERIOD RE'EICTING A IECLINE IN NUMIER O~ CNICKENI KE~T 'OR LAVE.I 
BV 'ARMERI AI A REaULT or LOW PRICEa OURINO THI DIPREa.lbN. 

Egg Receipts at 4- Markets, Cumulative 
Total, January-June, 1925-36 

CASES 
(MILLIONS) 

10 

9 

8 

7 

AV.1926-35 

9.65 

PERCENT 
OF 10-YR. 

AV.1926-35 

105 

100 

95 

90 

85 

80 

1925 1927 1929 1931 1933 1935 1937 
U. s. DEPARTMENT OF AGRICULTURE NEG. 31504 BUREAU OF AGRICULTURAL ECONOMICS 

FIOURE 4.- Eoo RICEI~T' AT roUR MARKETI NAYE LARGILV RE~ICTEO TNE CHANCI IN 
AYERACE PRODUCTION IV rARM ~LOCK', 



Eggs: Number per farm flock on the first day of each month, 
sum of 6 1ayings, Janus.ry to June, inclusive, by geographical 

divisions, 1931-36 

Division 1931 1932 1933 1934 1935 

k&!. ~ ~ ~ ~ 

North Atlantic ••• 232 237 239 234 235 

North Central •..• 268 251 257 247 225 

South Atlantic •.• 127 132 127 119 118 

South Central •.•• 142 143 139 129 118 

Western •••...•••• 194 184 173 185 170 

United States •••• 196 190 189 181 168 

Eggs: Receipts at 5 markets, January to June, inclusive, 
1931-36 

Maret 1931 1932 1933 1934 1935 

1.000 1,000 1,000 1,000 1,000 
cases case.B cases cases cases 

New york ••••••••• 4,983 4,081 4,518 4,023 3,701 

Chicago •••••••••• 3,367 2,537 3,363 3,109 2,804 

Boston •.........• 1,090 937 858 838 752 

Philadelphia •...• 1 046 872 901 847 713 

To tal 4 marke ts •• 10.486 8.427 9 640 8.817 7 970 

San Francisco •.•• 426 416 396 411 459 

1936 

~ 

244 

231 

118 

123 

177 

173 

1936 

1,000 
cases 

4,263 

3,062 

775 

719 

8.819 

515 



Total Frozen Poultry in Cold Storage in 
United States, Jan. 1, 1925-36 

POUNDS 
(MILLIONS) 

140 

130 

120 

110 

100 

PERCENT 
OF 10-YR. 

AV.1926-35 

115 

110 

105 

100 

95 

90 

85 

1925 1927 1929 1931 1933 1935 1937 
U. S. DEPARTMENT OF AGRICULTURE NEG. 31501 BUREAU OF AGRICULTURAL ECONOMICS 

FICUR!" 5.- THERE HAl .IUN A TENDENCY 'OR .TOCKI 0' '"0IEN "OULTRY TO. DECLINE 
DURINC THE .. £11100 1925-36. THlI" PARTLY THE RE'ULT 0' DECLIIIINCI .. II0DUCTION. 

Total Eggs (Shell and Frozen) in Cold Storage 
in United States, July 1, 1925-35 

CASES 
(MILLIONS) 

14 

13 

12 

11 

10 

9 

PERCENT 
OF 10-YR. 

AV.1926-35 

110 

100 

90 

80 

1925 1927 1929 1931 1933 1935 1937 
IJ S. DEPARTMENT OF AGRICULTURE NEG.31502 BUREAU OF AGRICULTURAL ECONOMICS 

FIQURE 6.- THE LEVEL 0' ITORAOE HOLDINOI 0' EQC. HI.. NOT OHANQEO MATERIALLY IN 
THE PERIOD 1925-36. THE STOOKI ,OR"IUCCEIIIVE YEARS VARY WIDILY. HOWIVER, 



Year 

1931 ••••.• 

1932 ••.•.• 

1933 •.•••• 

1934 •••••• 

1935 ••.•.• 

1936 ...... 

Sgga: Shell and frozen in cold storage. stocks on hand 
July 1 and August 1, 1931-36 

_Ju1I1 J.us.ust 1 

Shell lTosen 1'- 'rota1 Shell Frozen 1/ 
1,000 1,000 1,000 1,000 1,000 
.£!!!! .9.!!!.l cases cases cases 

9,50'1 3,243 12,750 9.504 3,277 

6,339 2,871 9,210 6,431 2,832 

9,364 2.943 12,307 9,507 3,076 

8,965 3,316 12,281 8,961 3,473 

7,595 3,084 10.679 7,947 3,322 

7,061 3,198 10.259 

!l Case egg ectn1va1ent 35 pounds per case. 

Pou1tr.v. frozen: Stocks in cold storage on Jauwar,v 1 and 
July I, 1931-36 

Total 
1,000 
cases 

12,781 

9,263 

12,583 

12,434 

11,269 

Year Stocks on hand, Jan. 1 Stocks on hand, July 1 

1.000 pounds 1.000 pO'UIlds 

1931 •.•.•.•.•...•....•.... 104,913 32,762 

1932 •••.••..•.•.•••••.•••• 116.700 36,661 

1933 •.•••••••.•••••.•.•••. 111.642 42,705 

1934 •••••••.••...•.•.•.... 123,503 40,609 

1935 •••••••••••.•••••.•••• 132.001 47,051 

1936 •••.•.•.•••..••.•••.•• 107,389 42,918 

e 



Prices Received by Farmers for Eggs and 
Chickens on June 15, 1925 ... 36 

CENTS r-----~r_----_,r_----_.------_.I-------.-------. 

25 

20 

15 

10 

5 

o ~.--~--~--~--~~--~--~--~--~~--~--~ 
1925 1927 1929 1931 1933 1935 1937 

U. S. DEPARTM.ENT OF AGRICULTURE NEG.31499 BUFl:EAU OF AGRICUlTURAl,ECONOM'CS 

FICURE 1.- PRICIS RIOEIYED IY ~RODUOERS FOR 10C' AND CHICKENS HAYE 'OLLowao A 
SIMILAR COURSE IINCE 1925 IUT .INOE 1933 EIO PRICE. HAYE AD'ANOED 'ASTER THAN 
THOSE FOR CHI~KIN. 

Index of National Income Excluding Agricultural 
Income, June 1925-35 

PERCENT 

1924-29=100 
110 

100 

90 

80 

70 

60
1925 1927 1929 1931 1933 1937 

U. S. DEPARTMENT Of AGRICULTURE NEG.3t500 BUREAU OF AGRICULTURAL ECONOMICS 

fioURE 8.- THE ONAMOE IN THE HOH-AIRICULTURAL MATI.HAL 'NODME ,. A VERY IMPOR­
TANT 'ACTOR IN THE PRICE OF 100. AND CHICKIN. "HCI IT ,. TO A LAROE I~TEHT THE 
~URCHAaINC POWER 0' THE POULTRY AND EOI CON.UMER •• 



Eggs: Price per dOlen received by' farmers on June 15 by 
geographical divisions, 1931-36 

Division 1931 1932 1933 1934 1935 

Cents Cents Cents Cents Cents 

New England ••••••• 25.2 21.2 19.4 23.9 30,.6 
North Atlantic •••• 19.0 15.4 14.7 17.8 25.4 
East North Central 13.9 9.8 8.8 12.3 20.5 
West North Central 11.3 7.8 7.3 10.5 19.2 
South Atlantic •••• 17.4 12.9 11.9 15.6 21.3 
East South Central 14.6 10.0 8.4 12.5 18.7 
West South Central 12.0 7.6 7.8 11.1 lS.S 
Mountain •••.•••••• 13.0 11 .. 0 11.4 12.6 21.4 
Pacific •••.•..••.• 15.2 13.3 14.S 15.9 23.2 

United States ••••• 14.1 10.6 10.1 13.2 21.0 

" 

Chickens: Price per pound received by farmers on June 15 by 
geographical divisions. 1931-36 

Division 1931 1932 1933 1934 1935 

Cents Cents Cents Cents Cents 

New England ••••••• 23.3 lS.0 14.5 16.1 19.3 
North Atlantic •••• 20.4 16.4 13.5 15.1 19.0 
East North Central 15.9 11.2 9.2 10.S 15.7 
West North Central 13.8 8.7 7.9 8.S 13.7 
South Atlantic •••• 19.9 14.S 12.S 14.6 17.9 
East South Central 16.1 10.9 9.4 11.1 15.1 
West South Central 14.3 S.9 S.5 S.9 13.S 
Mountain •••••••••• 13.7 10.7 9.8 9.7 14.2 
Pacific •.••••••••• 17.5 12.9 12.6 13.S 16.4 

United States ••.•• 16.1 11.4 10.0 11.2 15.6 

1936 

Cents 

29.6 
23.1 
18.4 
17.2 
20.1 
17.1 
15.S 
lS.6 
20.0 

lS.9 

1936 

Cents 

19.5 
19.9 
16.9 
14.5 
18.7 
15.9 
14.2 
15.0 
16.6 

16.4 
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