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The supoly of fresh egzs during the coming fall and particularly during the
winter will fall considerably below last year, owing to fewer layers and to the
scarcity and high price of feed,” The supply of case eggs in cold storage on
August 1 was gbout 6 percent less than last yesr snd 2 percent less than the 5-
year aversge, but combined stocks of shell and frozen eggs were practically the
same as last yeur. Farm pflces of eggs during recent months have been higher then
a yeer sgo, and prices this fell are likewise cxpectsd to be higher,

The production of poultry this yeur has been much less than last year and
the smallest since 1925, The number of chickens hatched this year was about 10
percent less than last ycar and the nurber of hens in form flocks on August I was
3 percent less than last year. TWnile the change in the number of 1ayers in the
.follovung fall and winter is not usua,lly ab grc at as s chnge in the
number of- chickens raised, it may prove this year to be nearlj as g;eat owing to
a greater than normel uloposhl of hens and pullets in the drought areas of the
Central States.

Stocks of dressed poultry in cold storsge on August 1 was about 2 percent
less than last year. The scarcity of feed in many 1mporta nt poultry producing
Strtes is forcing poultrymen tc dispose of some of their surplus young stock

earlier then usual and it will probably compel them to reduce considersbly the
number of layers carried through the winter. The decrease in the number of birds
marketed this year will not be as great as the decrease in hatchings, but the
decrease in tonnage may be fully as great, for nany birds will be marketed at
earlier ages and lighter weights. The form prlbe of poultry throughout the fall
of 1934 will be well above that of last yea

In the extreme drought arens poultrymen are faced with highly unfavorable
QOnditions. In secticns favored with sufficient supplies of feed there appesr to

e good opportunities for producers. The prospectivercduction of eggs throughout
the fall and winter, and the reletively smell production next spring, sheould
result in a level of prices sufficiently high to offset in part o higher price of
feed. The improved prices for eggs now prevailing and in prospect is likely to
encourage producers to maintain their laying flocks. Although at present there is
little inducement to carry young chiclkens over to heavier weights on high priced
feed, it would be desirsble to do so where they cen be grown to a heavier weight
largely from what they cen pick up on natural range.

HENS IN FARY FLOCKS

The numder of hens and pullets of laying a=e in farm flocks on August 1
this year was 3 percent less than on Mugust 1 last year and in 1932, 10 percent
less than the August 1 aversage for the Tive years 1927 to 1931, and the smallest
since the record wes begun in 1925. The dccreases wore grestest in the Central
and Southern States. Numbers elsewhere show little change from lest year., 4
materizl reduction this fall and winter in number of layers seems inescspable in
many important ezg producing States of the Central West where feed is insufficient

to carry present rnumbers of livestock. It appears probable from the conditions
existing in early August that the number of hens and pullets on hand at the clese
of the year will have fallen close to 10 percent velow mumbers at the beginning
of the year
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voulic GIEICKENS ON FARNS

The number of chickens of this yesr's hutching ropsérted on hand in farm
flocks, was consistently less than last year each month from April to July. On
July 1 mumbers were 10 percent less than last year, 8 pertent less than in 1932
and 9 percent below the S-year sverage.for that date. July numbers this year
were about 2 percent less than in 1931, the previous low point of the decade, and
they were 14 percent less than the high point in 1927,

‘The number of ycung birds in the North Ceniral States, which last year
furnished about 75 percent of the merket poultry shipped to the New York, Boston,
Philaodelphia and Chicago markets, was cbout 14 percent less on July 1 this year
than last. The North Atlantic and For Western States, which are important from
the standpoint of egg production, showed decreases in young birds of about 10
percent and 5 percent respeétively; the South Central States a decrease of about
9 percent and the South Atlantic States practically no change.

COMMERCIAL HATCEINGS IN 1934

Commercial hatchings of baby chicks during the first six months of 1934 ‘
were about 10 percent swaller than for the samc period a year earlier. Hatchings
were very much smaller than last year in the Central States, ranging from 8.7 per
cent in the West North fentrsl to 19.3 percent in the East North Centrale.
Hatchings for the Pacific Coast States were 11.2 per cent smaller, but showed an
increase of 6.6 per cent for the lountain States. The hatching industry in the
Hountain Staotes hes experienced a gradusl expansion during the past two to three
years, and commercial egg producers throughout that section are now buying baby
chicks from local hatcherymen rather than from Pacific Coast Hatcheries as they
did a few years ego.- On the Atlantic Scaboard, hatchings were 15.6 per: cent
smaller in the Middls Atlantic and 10.9 percent in the South Atlantic States,
Hetchings in the New England States, however, showed an increase of 30.2 percent.

EGG FRODUCTICN

The number of eggs laid per hen on the first day of each month from Jamuary
to August this yesr was 6 percent less than the high record of 1931 and 4 percent
less than in 1932, but only 2 percent less than in 1933%. The total production of
eggs per hen for the year seems likely to fall several percent below the S-year
average. While prices of eggs have in recent months been higher than in 1932 and
1933, they still remain below the July price in any other year back to 1910 at
least, and fced prices nre relatively higher than ege prices, compared with either
pre-wer or post-war. On the dasis of the July feed-egg ratio, there was no strong
incentive tou libersl feeding of hens.

The total production of eggs will be materialiy less this year then last
owing to the decrease in mumber of layers and to the probably smaller production
of eggs per hen. Total farm production of eggs from January to August, as
indiceted by aggregate layings of form flocks on the first day of each month, was
about 4 percent less this year then for the same months last year, and 11 percent
below the S-year averaze of those months.

The decrease in total farm production of eggs during the first seven months
of the year was most pronounced being 7 percent in the Southern States znd 5% in
the North Central States, In the North Atlantic commercial egg producing area,
the production was cbout the same as last year, and in the Far Western commercial
egg producing areas there sppears to have been a small increase.
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FATLL AND WINTER PRODUCTION OF BGGES

With the number of hems 3 percent smaller then last year on August 1, with
the decrease in number of pullets raised, »nd with the hervy merketings of hens
and pullets in the drought area, the production of egzs during the early fall will
prodably be =t least 5 to 10 percent less thon in thet period last year, and pro-
duction of egms in the late fall and winter will likely show an even greater
relotive decrease. Unusually favorable weather conditions during the fall and
winter might result in a smaller decreases. '

FEED SUFPLIES

Feed supply this year will be much smaller than even the short suoply of
last year. The August 1 conditions indicate a shortage in production compared
with last year of 31 percent in corn, 28 percent in oats and 7 percent in wheat.
As compared with a S-year everage production, the indication is for 36 percent
less corn, 54 percent less oats and 45 percent less wheat. The decrease in
nurbers of livestock due to emergency sleughter resulting from the drought will
offset only to a partial extent the decrease in feed production.

‘ The fesd shortage is particularly sericus in the West North Central States

. and adjoining portions of the Plains arca which normslly produce sbout 35 percent
of the nation's supply of poultry. In large portions of Missouri, Nebraoska,
South Dakota, Kansas, Oklahomn, Colorado =nd scctions of other States the feed .
situstion is desperate with production only from a third to a fourth that of last
years

MARKET SUPFLIES AND APFARENT TRADE QUTPUT OF EGGS

RECEIFTS OF EGGS - Receipts of eggs st the four leading markets of New York,
Chicago, Boston, and Philadelphia for the first seven months of 1934 amounted to
about 9,800,000 casecs compared to 10,800,000 cases for the same months last year,
a decrease of 9.0 percent. Receipts were smaller from all sections with the
exception of the Middle Atlantic, Mountain, and Pacific Coast, which showed
increases of 15.5 percent, -11.9 percent, and U.6 percent, respectively. The
heavier reccipts from the Fer Western States were due primarily to heavy shipments
of last year storage eggs to Bastern markets the first pary of the year. Receipts
of fresh eggs from thrt section were also heavier during those months due to some
increase in production, but later in the season they again dropped Ddelow those of
a year earlier. Receipts from the drought striciken area of the 1iddle West showed
‘a sharp drop during the months of May, June, and July, although previous to those
moniths they hal been close to normal.

o~

STORAGE STOCKS OF EGGS - Combined stocks of skell and frozen eggs, on a
shell egg equivelent basis, on August 1 this year were practically the seme as on
the same date last yesr. Stocks of shell eggs smounted to €,949,000 cases,
compared te 9,507,000 cases on fugustllast year and 9,120,000 cases for the S-yea
average. The lighter than last year stocks of shell eggs were almost offset by
the much henvier stocks of frozen eggs, which on August 1 amounted to 121,506,000
pounds, the largest amount ever reported in storage ot any time since records
became available. Combined stocks of shell and frozen eggs in storage on August 1
amounted to 12,421,000 csses, compared to 12,583,000 cases on August 1 last year,
end 12,144,000 cases for the five-year aversge. Although considered as being
fairly close to normal in .comparison with toth last yeer and the b-year average,
supplies of storage eggs at the present time would probably prove excessive on the
basis of the current level of demand and under normal production conditions for
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the remuinder of the yesr. Inasmuch, however, =s fresh egg production this fall
and esrly winter will be smaller then theb of a year carlier, the present stocks

of storege eges no longer seem excessive.

ArF-EENT.TRADE. CUTPUT OF EGGS - The svrarent trade. output of eggs for the
four leading mariets for the first seven monkhs of 19%4 were about 2 percent
larger then for the same months lest yorrs Volume of eggs moving into comercial
trade chennels was very heavy during Jomiary, Febrasry and March, when in
addition to fairly lrree vpurchasss Tor Reiist varpuses, demand was apparently
stimlated by large cxpenditures through the Civil and Futlic Works program. For
April, Mey, June and July, howsver; trade output was considerably below that for
the same four months lagt year, and practically offcet the large increases thot
occurred. during the first three ronths. - ?

UARKAT SUPPLINS AKD APPAPENT TRADE OUTPUT OF POULTRY

RECEIPTS OF POULTRY =~ Receipts of dresced poultry ot the four markets for
the period of Jemuary to July, 1924, were 10 percent smeller than for the same .

period last ycar. Receipis Trom the Preific 'G'oast, vhiclhh are normally small, ..
were heavier, by about 190 percent; frim the West North Central States 2.4 percent,

and from the Wew Fngland States sbout 1 vercent. Receipte from all other areas

showed suvstential decreases. The incrense Irom tans West North Cenbtral States was
rainly in June and July when Fermers tegon to sell off their stocks as the

centimaed drought not only caused Further damage to feed crops but also destroyed
the green range which provided many farm flocks with o large part of their sumrer

foocd.

. _ ighter than last year.
The 10 percent decline in bady chicks hetched this yenr has resulted in o smaller
number of chickens available for narketing, vhich the lack o7 feed and unseason-
able growing conditicns, has been reflected in the merketings of the birds at o
much younger age =nd ot a nuch lighter weight. ~ The midsummér merkets have been
well supplied with chickens under thre. pounds vut those over threc pounds hove
peen scarces.  Sheuld disiress norketings of yoﬁng chickens: contimie a scarcity of
heavy rceasters will occur, ' E ’

Receipts of live poultry ot Hew York and Chicagce, ithe only two points for

STORAGE STOCKS OF DEESSED FOULTRY - Stocks of poultry in storage h July 1
this year amounted to 40,609,000 pounds comprred to 42,705,000 pounds on July 1
last year end 41,235,000 pounds for the D-yenr sversgce. In controst fto the usual
seasonal trend stocks showed an ircresse in July, and on August 1 amounted to a.
total of 44,824,000 pounds compared to 44,970,000 peunds on august 1 lest yeer snd
39,458,000 pounds for the O-year sversge. This contra-sossoral movement was due. to
heavy morizctings of poultry by farmers in the drou-ht-stricken States of the
Central West wlio were unable to hold them any longer vecause of the devastating
effect of the contimied hot weatner and Iack of rair on their crops and feed
supplies. Recrusc of this situstion stecks of dressed poultry in storage arc likely
to experience further sharp incresses during the late summer and early fall months,
but unless forced selling alsc develops later in the year the peak of the present
storage ssason may not chow any greater stocks in storage than a year earlier,
Against the possibility that as great & number of birds may be marketed this
sumner snd fall as o yecar ago -is the fact that the weights will be lighter, so
that the tetal tonnsge stored nay not be quite as large as that of a year ago.

APTARENT TRADE GUTPUT CF DRESSED FCULTRY - The apparent trade output of
dressed poultry for the four market for the first seven months of 1934 was about

G
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5 percent smaller then during the corresvonding months of 1933, Tois was due
chiefly to a decline in current receints, which were s=bout 14,600,000 nounds less
compared to a decline of zbout 9,200,000 vounds in tiie anvoreat trade ontpn t.
AMlthceugh stocks in storage -t the teginning of the yerr were larger thszn those of
a year carlier and also the B-yecr sverage stcn stocks were absorbed reedily
through trade chennels during the winter znd spring months at prices sbove those
at which stored during the preceding fall. ¥e fi@ures are availavle cn the trade
output of live poultry, but based upon receints at Chicago and New York it was
slightly less than the precgding yecar. Prices, however, were substantially
higher, indicating & somevh-t better demand.

Vol

EGG FPRICES

Farm egg nrices during the first half of 1934 were higher than these for

the same period in 1933. The price on July 15 was 14.1 cents per dozen &s
compared with 13.1 cents per dozen on July 15 a year earlier. This difference,
however, does not indiczte the full extent of tre improvement in farm egg nrices
since the average of monthly prices for April, HMay, and June in 1933 was only

.10 7 cents mer dozen, whereas the average for the same months of 1934 was 13.3
cents per dozen. These prices indicate an advance of szbout 24 percent in egg
prices for the three months of greatest production. This advence in egg prices
as compared with those of a year sso is attributable to several factors.
Consumers' money incomes advanced considerably during this period, production and
market receipts in 1934 declined, a2nd food suonlies nave been reduced somewnatb,
a factor wirich has contributed to a gemeral increase in food prices.

Begg prices at wi.olesale, during the months of April, lay, and June were
about 19 percent qbovp those for the same period in 1933. The failure of
wholesale ezg prices to advance as much as ferm prices is in part exnlainable
on the basis of guality. Lower average quality of receipts has caused & larger
proportion of eggs to sell in lower priced grades. This has tended to exert an
additional depressing influence on wholesale prices of grades of lower quality
withi the result that the price spread between different grades of eggs in 1934
was wider than wovld be expected on the basis of average vrice differences for

he previous five years.

The seasonal advance in egeg prices trrowshout the remeinder of 1934 will
probably be grester than normal. Production will be sz l :r and the depressing
effect of storage supplies will not be grezter then was the cese in 1933. Igg
prices also tend %o rise with general advances in the level of prices of food
commoditices. Retail focd prices advanced sbout 5 percent during the twelve months
ending August 1, 1934, A further advence in food prices during the remainder of
the Tall would probably be required to cause farm egg prices to rise as rapidly

as was the case during the fe2ll of 1933,

POULTRY PRICES

The farm price of chickens on July 15, 1934 was 11.7 cents per pound.
This is an increase of 12 percent over the price on the same date in 1933, an
increase attributsble to increased consumers! money incomes end decrecsed
supplies doti: of poultry and otlhier meat products. The farm price of chickens
usually reaches Lts peak in Hay and then declines wntil December. In 1934
however, the liay price was 11.2 cents per pound which was maintained in June and
increased to 11.7 cents per pound in July. This unseasonal rise in farm chicken
prices was due to evpected smaller supplics for the remainder of the year, and
also to an anticipated general rise in prices of food commodities.
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Who]_esalgp‘riceg of fresh dressed poultry nt NWew York City for the month -
of June, 1934, wes 15percent ‘ab"ove those of the same month last year.

With heaV]_t,r marl«:etlngs of poaltry whiclh always come in the fall, and with
the distress marketings from’ drousht arees, some of the normal seasonal decline
in poultry prices is;plmost certain to occur, but the small stocks of pgultry on
farms, together with moderately reduced gsupplies of many other farm products,
will cause poultry. prices to be mawmalnﬂd. throuzhout the fall of 1934 at levels
above those of a year ego.
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