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A larger. supply of poultry for .arkef i antwnlpﬂte this season but
the actial increase noy not be so zreat as the irecreasc iz the mmber of
chiclkens row belng raised would st a8 e Tirds may be rartoced at
lower average welshts than wsuval o the highor fecd costs. Present
heavier storage stocls of dressed y ond larger receipts from the farms
will tead to prevent poultry orices I om showing much improvenent. However,
if the increase in payrolls walch hss occured during the past thres months
should contirue, constamer demand for poultry producis would ve favorably
influenced,

The Supply of frash e;gs during the coming fall and winter 1s likely
to excesd that ¢f last year by a small amount but will probavly be less than
the average supply. ZEarly isll marketings will probably be less than last
year. However, therc is g% prosont a largze supply of egzs im cold storasc
(about 4 percent greater then the B-year average, and about 35 percent in
excess of the exitremcly small stocks of last year) vhich mus® be ubilized
during the cominz faoll and winter months. These storage cegs will exert a
depressing offect upon cgg prices.

s

The mumber of hens and pullets in fam flocks on July 1 was practically
the seme as last year, dut the mamber of voung chickerns in farm flocks was 3
percent greater than a year ago. The probable rumber of layers in farm flocls
during the coming fall und winter acpears now to depen? mninly upon whether
the heavy marketings of layine sicck, vhich have accorpanisd the rise in the
price of feed and the lag in the “13@ of ege prices, will conbinue long enough
to wipe cut the gain in the number of ,ulchens raised,

The prospective large supply of pork and other meats during the next
siz or eight montﬂg, due to ewpected heavy marketings of meat animals because
of fecd shortage brougnt about by drousht conditions, msy te a factor in
liniting the demand fer poultry ond cggs. Farm prices of chickens and eggs
have not shared in the fincreases that hove occurred to date in the prices of
most agricultural commoditics and in the prices of pouliry feedstuffs, and the
price outlook from the standpoint of supplies is not cncouraging to poultry
and egg producers.

HENS IN FARM EIJOCKS

The number of hens and pullets per farm flock on July 1 this year was
practically the same as on July 1 last year but was about 2 percent less
than in 1931 and 7 percent less than the Jaly 1 average for the & years 1927
to 1831. In the Northern States the rumber is slightly greater than last
year but in the South and West it is smaller. The mumber on hand June 1 was
about 3 percont greater than a yoor earlicr bui the gain was entirely lost
through the hervy marietings of heons during June.  Marketings had continued
‘heavy up to July 15 and it appears that the number of heng saved over will be
materlally less t41s year than last.

; COMMERCIAL B ABY CHICK PRODUCTICH

The production of baby chicks by ccmmorcial'hatchcries during the first
half of 1933 was oboub 8 percent sreater than the production during the cor-
responding period of 1932, Early hatchings wére smaller than last year but’'in
4pril, May, and Juns they were materially larmer. fThis indicates that a
larger rumber of pullets can be kept for ege producticn next fall than a year
azo, but as the average hatchings were late, uulcss growing conditions’ are
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is possible that the large. proportlon_ £ baby chlcks toward the close of the
sest inlate broilers, -as broilers

hetching season was duc t0 & greater’ 1hyg
prices huve hcld relatlvely higher then 0 price for othsr (resced pouliry closs—
2g ell through the year. “ :

The output of baby chLC‘»‘Dy com ercxal batchcrl 3¢ 1n the Pacific Coast
States this year was practically. -equal to that of da'year ago, and thet of the
Mountain States was about 20 percént larger. = Eatchings: throughout the grain
belt of the liddle West were zleo cons 1&0“ably abové tinge of last vesr, In-
creased production was likewise reported ror the comiercial egg producing areas
of the Wew England States and the Middle Atlantic States, but here the increases
were not quite so large as ‘in-the eév~nwodﬁolng svetions or the liddle West.

IOUNG CH* OEZES UI* FARS

Early batchings were light this yoar, Tno number of phl”ke 15 0of this )
vear's hatching in farm flocls April 1 wes less, than on that dabe last year,
but in May and June mbsrs were avoub 8 PET cent 1 mere, Durlng uLf; a part of
this gain was lost, On July 1 mumbers were 3 per cbnt moere than last year, 9
th
les

vercent more than in 193%L, und 2 percent adbove S5~year average for that date, .
FPresent mumbers 2re, nowever, aboui 2 perce rt S t wn in 1930 and 4 percent
less than the high poirt in 1927, ' '

(

The nuxber of voung biris in the Torih Central States, which furnish
ordinarily from 2/3 to &/4 of “hc market poultry thppud to the New York,
Boston, Philadelrhia, end Caicuegc mackets, was adbout 7 percent greater this
year thau last. The North ftizntic and Far 9estorn Ste tes, which are ime
portant from an egg production standocint, chow increases of about 3 percent
and 20 percent, respectively, the South Central Siates o decrease of about
6 percent, and the South Atlan%ic 2 decrease of about 10 percert.
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It- is too early %o arrive ot accurate figures on production of feed
grains this year, but it is evident that supplies will De shortu The indicated
production of corn and other grain crops, based upon the cstimeted acres planted
and on growing conditions on July 1, is the smallest ¥Yor mcuy years and 4 percent
less than in the drought year 1930, The indicatcd corn crop is about 17 percent
l#3sy oats 43 percent less, and wheat 32 percent less, than produced last year;
and corn is about 5 percent below und oats about <l per cent below their S-year ;
averages, In relation tc livestock numbers on January 1, the indicated production
of feed grain is the smallest since 1901, Allowing for the large cerry—over of
corn and oats from last year, and for a minimum carry-over into next year, and !
for the fact that much less vheat will be fed this ycar, the total supply of grain

-available for feed will be about the same or slightly less than in 1930 but about
17 percent less than last year per animal unit, and about 10 percent less than
the average of the past 7 years por animal unit,.

1

IARKET POULTRY RECEIPTS

Receipts of dressed poultry at the four principal markets, for the first
six months of 1933, were about 10 percent larger than the receipts for the
same months in 1932, Part of this increase was due to heavy shipments of turkmya
in January, esnoc1ully from the turkey growing scctions of the Central States, -
Substantial increases in the roceipts of other clagses of poultry from these .  *
reglons occurred during the late spring ~nd early surmers  Receipts of dressed
poultry from the Pacific Const und Mountain St.te: were very light. Receipts
6f live poultry at New York znd Chicago were zboat 8 pelcenf smzller than last
y:ar, offsetting to a partial extont the increase in the ruceipts of dressed
stock,
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STOCKS . OF DRESSED POULTRY

The peck holdings of dressed poultry for the into-gtorage season ending
Januvary 1, 1933 was 111,638,000 pounds compared with 116,700,000 pounds or Jan-
vary 1, 1932 and 117,902,000 pounds For the January 1, S-year averages Broilers
were about 5,000,000 pounds lighter than a year esrlier, but fryers, roasters,
fowl, and turkeys were Leavier. Stocks moved out of ghtornge at a normzl season~
al rate through the months of Janvary to May, but in Juine began to increase in
contrast to the usual continued seasonal decline. On July 1, 1933 the stocks of
poultry in storage amounted to 42,756,000 pounds, a gain of about 4,500,C00
pounds over holdings of June 1, compared with 5 B~yecr average decreasc of
about 5,000,000 pounds for that period, Incressed holdings over a year ago
were ghown for all classes, except ducics, . with stocks of fowl being
almost twice ag large, During tino last two ycars the storing of poulfry has
proved profitable, and this year o very good speculative demand has appearcd at
the very beginning of the seasorn. Tne czpectaiion of a higher price level for
all commodities next fall and winter is also tcnding to stimulate storing at the
present time al current prices, ’

CONCUMPTION OF POULTRY

The urban congsumption of dressed poultry during the early part of 1933 was
about 4.8 percent larger than the congumption duringz the same period last year,
as indicated by the trade oitmit reported for the four principal markets. Con-
sumption spparently was very heavy in January, wien an increase of 19,2 percent
over January a year ago was registered. Receipts of turke¥s were particularly
large in that month, and az shocks of turkeys in storage were already above
those of the preceding year, every effort wzs made to increase current congump-
tion to prevent too great an additional accwmilation of s toucks, DPoultry con-
samption was slightly irregulsr for the romainder of the period, but for the
most part was above the level of 1932 for corresponding months,

SUIAER AD TALL PCUITRY MARKETINGS

As the supply of young chickens is about 7 percent larger than a year ago
in the North Central States, which is the priacipal production arca of market
poultry, there will bc considerebly mere birds vo be marketed, this fall. The
price of chickens on June 15 siocd at a record low figure for that date while
feed prices have increased substantially during rocent months, Should this con-
dition continue, the average weight of birds merketed is likely %o be less than
last year when relatively cheap food encozragod lonz and lideral feeding. The
total tonnage of peuliry me.keted, therefore, mey nob be relatively so large
as the increase in the nunber of chickens would tend to indicates The markebings
of poultry always include some pullets. The proportion of pullets marketed this
summer and aubumn will depend mainly on the relation of egg prices %o feed and
poultry prices.

ZGG PRODUCTION

The murber of eggs laid per hen on the first day of sach month from Jane
uvary to July, has averaged 3 t6 4 percent less this year than the reccrd figures
of 1931 and 1932 but was 1 percent more than the average for these months for the
Preceding 5 years, The low prices of eggs prevailing in recrent months and the
increased price of feed have given little encouragemernt to liberal feeding, The
total production of eggs per hen for the year seems likely to rell below, rather
than to exceed the B~ year average., The layings per hen in 1931 and 1932 when
feed was cheap and the seasons favorable excecded the average by about € per
cent and, 3 porcent respectively, ‘
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Total farm production of eggs, as indicated by ageregate layings per
farm flock on the first day of each month from Jamusry to July, was about 2.5
percent less this year than for the sane months last vear. The larger nurbor
of hens in the early months wos nors than offset by the smaller production
per hen, '

The decrease in farm preduction of eggs during the first half of the
year occurrcd in the South and West where the loss was about 5 perecent. Owing
to the material reduction in size aud munber of cormercial poultry flocks in the
Pacific Coast States, the decreagse in egg production there was probably grenter
than the. figures for farn flocks indicate. ¢z production in the North Atlantic
States showed a 1 percent increase and rav quv been somevhat larger Lban
indicated by these returns for frrm flzclks.

MARKET EGG RECEIPTS
Recelipts of eggs at the priuncipal termiral markets through Jane this year

were about 14.0 percent larger than the receipts of the same period a year ago.
They vwere substantially hecviecr ZIn all nonths exxent February, when cold veather
and heavy sunows throughout the principal cgg-producing areas not only slowed
up production but interfered seriously with country collections and market ship-
ments. Recelints in this nonth were asproximately 8.3 percent smmller than the
receipts during February, 1922, TFor the first half of 1933 increased receipts
were general for all areas with the excention of the Hountain and Pacific Coest

tates; the Mountain States rezistercd a Jecrease of percent to the end of
Mwy and the Pacific Coast Stntes 16 percent. Thais 1se¥h1rd successive year in

hich ezg receipis frou the Far West at the principel marizets have shown a
decrcase under thosc of the precedins year.

STCRAGE STOCKS OF EGGS

It was generally expected that the substantial profits made on egss
stored in the snring of 1932 would he an incentive to larger storings in 1933.
The low point in storage stocks for this year was reached on February 1 vwhen
76,000 cases were in storage. Bges besan to o 1nto storage in late February
under an early demand, and as the scason advarced stocks niled up more rapidly
than they did a year ago. On July 1, ,“,11 os7s in storage had reached a
total of 9,330,000 cases comparced with 6,329,000 cages on July 1 last year, and
9,020,000 cases for the 5-vear July 1 av’rage The stccks of frozen eggs also
increased rmich more rapidly than a year ago, armunflng to 62,794,000 pounds
stored during the months of March to June, inclusive, compared with 32,461,000
pounds stored during the same nmonths last year. The combined stocks of shell
eggs and frozen cggs in storage on July 1 this year equalled 12,313,000 cases
of shell eggs compared with 9,210,000 cases on July 1 last year and 11,829,000
cases for the S~year average. Ordinarily, the peal holdings of eggs in ,
storage occurs about August 1. It is not probable that the peal holdings for
this year will equal the record Liigh established in 1930 but they will exceed
those of last year by an ample margin and also those of the S-year average.

UREAN CONSUMPTION OF EGGS
Based upon the apparent trade oubtput of the four marlets during the

first half of 1933, the urban conswption of eggs for that neriod was ap-
parently 17.5 nercent smaller than during the same period last year.
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The "failure of retail prices to dropa's rapidly as did wholesale prices
tarly in the year when receipts of fresh eggs increased more rapidly than the
‘markets could aboorb them at oxisting price levels, and the further restricted
consumers! purchasing power, are helid to be responsiblic fcr this deeline in
consumption., Also during the opening months of the into-storage season, the
widespread demand for cggs to store on speculation hicld prices slishtly above
the point where a liberal conswmtion would be stirmiated. ZIater in the scoson,
however, when the ranidly mounting storage stochks gove rise fto o wuere cautious
storing policy, current consurption was expanded through lower prices, amnd the
margin of decreasc under last year's level gradually narrvowed.

FALL AND WINTER PRODUCTION OF EGGS

With the number of hens slightly smaller than last year on July 1, and

with the heavy narletings of hiens during June contimuing well into July,

the production of eggs during the early fall will probably be less than in

that period last year. Unless markeiings of hons and pullets should corn-~

tinue rather heavy during the remainder of the summer, production of eggs in
.the late fall and winter after tho increascd murber of pullets come into '

laying should be sonevhat greater taan last season, even assuning a sonewhat

lowered production of ezgs per layer owing to higher priced feed.

Town flocis (backyard flocks} are probably more numerous than at any .
provicus period in our history. 'hile these contribute a substantinl quantity
to the urban supply, it is unlikely that tie increase in any one year has a
very material effect on price changes.

PCULTRY AND EGG PRICES

Poultry and egg prices have not advanced in line with general cormodity
prices during recent months. The farm price of eggs reached its lowest point
of 10,1 cents on March 15, from waich it rose in April and May, but in June
it again declined to the level reached in March, The farm price of,chickens
also reacheéd its lowest poin% in March and after rising in April and May

‘eclined again in June, but not to the low level of March. The retail price of
dressed fowl was practically unchanged throughcut the first six months of ‘
1933, although the wholesale vrice of fresh-dressed fowl at New York City
advanced nore than 1 cent a pound from March through April apd May.

The fact that prices for poulitry and eggs have not participated in
the upward movement in commodity prices is nore clearly disclosed by the
relationships of curreat pricas to those of a year ago. The index of whole-
sgle prices of farn products for May 1953, in terms of a pre-var basge was 70.4,
vhiich was a higher average than for any month in 1932, Similarly, the index
of vholesale food prices for Hay 1953, was 92.1, which was the high point of
the present year and hizher than for either May or June of 1932, although
slightly lower than for the other months of last year.

Index mumbers of cormwodity prices for June also indicated generally
rising prices for the major groups of agricultural commodities as com-
pared to June prices in 1932, particularly for the grains and cotton.
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Contrasted with these increas : 75 during 1933
and the retail oiad wholesale prices haVC'bqen‘conSistently semawhat lower
than, for the same months in 1922, Tarm prices of poultry during the first
half of 1333 also have heeq consistently lower than for the same perilod
in 1933. ' )

Higher grain prices, toscther with the lae in poultry and egg prices
have tended to curtail some of the expansion of poultry flocks which occurred
earlier in the scasc:. In consicdering the trend of prices of poultry products
in comparison with that of other farm products, it is nocessary to remember
that, although poultry prices reached record low levelsg, they 4id not fall
as much as fecd prices; morcover, no cordition of groatly reduced production

or other special reason such as fave contributed to a sharp inerense in prices
of eertaln other commodities, has oxisted to cause a pricc rise in poultry
preducts. The very factor -- unfavoratle growing conditions due to drought ~--
vhich contributed to the price increase in the grains also may cause 1ncreased
merketings of swine and other mat animnls. Should this occeur, thne resulii
large supplics of meat during the acxt six or eight nonths would provide added
. competition for poultry prudunts.

If the expansion during the must fow months in employient and peyrolls
contimies 1t will increcase the buying power of consuniers ond have a sustalning
influence o poultr) and cgs prices.
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