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" WORLD WOOL PROSPECTS

Summary

Wool prices in the domestic market at the present time are being
influenced chiéfly'by the limited su?ply of domestic wool available and by
the sﬁrenéthlin prices in foreign markets. Although activity in the Boston
mafket has declined recently, demand condifions abroad continue quite
‘fg;orablé. Domestic prices are likely to remain near oresent levelé during
vthé.next few months in‘view_of the small‘siocks 6f wool in this country and
abroad and the strong demand in foreign wool ma#kets; The new domestic clip
will not become available in large volume until May and June. Present
indications are that domestic vproduction tﬁis\year will not differ greatly
from that of last jear when it was estimated at 429,000,000 pounds, including
pulled wool.

Prices at ﬁhe close of the second series of 1936 wool sales at
London on March 24 were generally 5 to 7-1/2 percent higher than at the close.
of the previous series on January 30. Demand from Epgliéh and continental

Burovpean buyers was good. The selling season in the Southern Hemisphere is

drawing to a close, and vrices have advanced steadily during most of the
. season. It appears that the carry-over in most selling centers will ve very
small,

On March 1, this year spparent suppiies of the 1935-36 clip still on
hand in the five princival wool producing countries of the Southern Hemisphere
iﬁere 24 ﬁércént smaller than at the same time a year ago and 10 percent

~ :smaller than the 'preceding b-year average for that date. ZExports from these

countries for the current season up to the end of February totalled '
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1,1563,000,0°0 pounds, an increase of 19lﬁercent‘above the same period of
1934-35 and 1 percent above the nreceding 5-year average for that period. .:)
Desvite the increased purchases &f wodliby Turopean countries in the
current season such information as is available does not indicate a piling-up
of raw material in consuming countries and it amwears that wool is going -
ranidly into manufacturé in foreign countries és well as in the United States. b
A slight decline in aétivity was re?orted in thé wool manufacturing industry of
the United Kingdom in February; bdt'fhe surolus of immorts over consumption in
the first 2 montvhs of 1936 was much smaller éhén usual for this time of the year.
Wool manufaoturiné activity in the United States continued high in the
early months of"l936 but consumption was somewhat below the unusually high level
of the 1ast‘ha1f of 1935. The rate of consumption of avparel class wool in
Januar} was about .2 percent higher than in December but was almost 25 percent
below the peak of activify in October 1935; The tendency of wool congsumntion
toward a 2-yocar cyclical movement in recent years points to a smsller consummtion
in 1936 than in 1935; on the other hand, continued improvement in economic
. conditionsimay wholly or partially offset this tendency.
" United States immorts of apnarel class wool have incr.-ased rapidly in
the last few months. Iﬁoorts for consum:tion in the first 2 months of 1936
were 18,164,07C mounds, comsmared with 3,776,000 nounds immorted in the same‘ Qr

nonths of 1935. Imports in the first 2 ronths of 1936 were larger than in

1

the same months of anj year since 1929.

Chiefly because of the large carry-over of wool in the Uniﬁed Séates at
the Dbeginning of 1935, thé increase of 8l percent in mill consumption in 1938
was not_accompanied by a large increase in imports until the last few months of

the year, and imports in 1935 were only slightly larger than in 1934, The

marked increase in wool wmroduction in this country since 1922 has greatly '

reduced imovort requirements. The prolonged business devression was alsc an
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important factor in the reduction of imports after 1930. TFigure 1 at the
eqd.of this_felease shows domestic prbduction, imoorts and quantity of apvarel
class Wool available. for, coﬁsummt&on.\IQOO to 1935. TFigure 2 shows actual

, 0

mlll consumotlon of such Wool from 1918 to 1935

' Market Sltuatlon

United States.- The movement of-domestic wools in the Boston market
in the fonth ended March 14 was too restricted to test market prices, according
to R. L. Burrus of the Boston Office of the Bureau of Agricultural Economics.
Much of the business consisted of clean-up sales of odd lots of less desirable
wools that accumulate toward the end of an active marketing ueason. The few
sizable accumulations of good wools left in the market were mostly held at
asking prices above prices obtained in Janvary and early February and
quotations in the first half of March were almost entirely nominal.

The limited activity in domestic wools after the middle of February
was partly the result .of the. limited stocksof wool available in the market
and partly due to a weakening of rdemand from manufacturers. as consumption
declined from the pesk actlvaty of 1935, The decline in demand appears to
have checked the rising tendency in prices of domestic and foreign weools at
Boston which had been under way  since last August. Prices of domestic wool
are also influenced by the larger suonlies of foreign wool available in the
Boston market as a result of the increase in imports in recent months.

Contracting of wool in the Western States, vhich was quite active in
January and the first half of February, slowed down considerably toward the
end of February. The National Associations of Wool lManufacturers reported
that prices paid to growers in February for some of the larger and better
known clips were more than 10 cents (in the arease) above 1925 prices. This
increase is equlvalent to aporoximately 25 cents a pound clean basis. Some
contraots revorted from the West were said to vlace prices of such wool
clean, landed at Boston somewhat higher than prices of Australian wocls in
the Bastern market. Manufacturers have been using Australian wools in
increasing quantities and with the let down in demand for weol at Boston
dealers! interest in the relatively high vriced western contrects declined.
The average farm price.of wool on February 15 was 25.6 cents a pound commared
with 24.1 cents on January 15.and 18.2 cents on February 15, 1935.

Fine Ohic delaine or strictly combing 64s and finer brought a maximum
of 36 cents a pound in the grease on the Boston market and similar 58-€0s
brought as high as 37 cents after the middle of February. This represented
a slight increase over prices rcported the early part of the month.
Quotations for strictly combing 56s and 48s-50s were unchanged at 41-43
cents in the grease. Busiress in territory wools was chiefly in the finer

-grades. In graded lines, sales included French or average combing at 90-93

cents a pound scoured basis, for 64s and finer and at 85-87 cents for 58s-60s.
Sales of original bag wools were mostly of average or averagze to gocd French
combing 64s and flner at about 90 cents scoured basis, and average to short
French combing staple of the same grade at 86-89 cents scoured basis. No
advance in prices was indicated by the scattered sales revorted. Prices
apoeared to be maintained chiefly b, the force of limited suvnplies since de-
mand was distinctly less urgent than in the vprevious month.



Wo0L-95 ~ 4.

The limited svot supply of domestic wool was reflected in a fairly
active trade in spot forelgn apparel wools in Boston. Moderate nrice advances
were revorted on some types of foreign wools. Recent selling prices of svot .a
foreign apovarel wools in Boston were remorted by Mr. Burrus to represcet a
slight oremium over replacement costs or the imvort price of similar wools
bought in the leading foreign mprimary markets. The demand for spot foreign
wools in the first 2 weeks of March, however, was not so strong as in February.
Also, the orders to be filled in foreign markcts showed a decline. s

Prices of wools for use on the woolen system showed a slight decline )
in the month ended March 14, The decline, however, did not exceed 1-2 cents
a pound on scoured pulled wools and wool noils., ‘

New business in wool to»s has also declined and the maximum prices
realized in February were not duplicated in -rcit. The limited business was
mostly for piecing out orders and prices were generally 1 to 2 cents below
those obtained a month earlier. Deliveries of tovs were fair.

Imoorts of apparel class wool continue to incrcase. Imports of such
wool (formerly renvorted as combing and clothing) were 9,417,000 pounds in
February compared with 8,747,000 pounds in January and 1,754,000 pounds in
February 1925, Imports of avparel wool are usually largest in the first
4 months of the year, before the new domestic clip becomes available in Aoril
or May. This weriod coincides to some extent with the height of the selling
season in Southern Hemisphcre markets. Imoorts of carpet class wool were
11,433,000 wounds in February, 12,097,000 pounds in January, and 10,118,000
pounds in February 1935,

Total imports in recent months have been somewhat larger thaa imborts
for consumption. ZEniries into bonded warehouses have exceeded withdrawals
and stocks of apparel class wool in bonded customs warehouses at the beginning
of February were the largest since October 1934, About 18,000,000 pounds of
apparcl class wool were held in bond at the beginning of February, an increase
of 7,000,007 pounds from the low voint renorted at the beginning of last
July. Stocks at the beginning of February 1935 were 14,000,000 pounds,

Receivwts of domestic wool at Boston were 4,876,000 pounds in Fcbruary
comnared with 6,410,000 vounds in January and 2,380,000 pounds in February 4
1935, Arrivals of domestic wool at Boston usually increase rapidly after
Aoril when the new clip arrives on the markct and reach a peak im July.

Consumotion of wool by United States mills continued high in the early
months of 1936 but at a rate somewhat T~.ow the unusually high rate of the
last helf of 1935, For the 5 weeks cnded Februar,, 1 the Bureau of the Census
reports that the weekly averoge consumption was 5,645,000 pounds, scoured
basis, commared with an average of 5,548,000 nmounds in December and 5,485,000
pounds in January 1935, The high point in 1935 was rcached in October when
consumption averaged 7,395,000 pounds a week. The weekly average for the
entire yeer 1935 was 5,846,000 pounds. The consumption of avparel class wool
in January was equivalent to 51,900,070 pounds of showon wool, greasy shorn
basis and 7,810,000 pounds of pulled wool, greasy pulled basis.

|
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Wool: Production, exnorts, imports, and amount available for
consumption of combing and clothing wool, and imports of
carpet wool, United States, 1920 ~ 1925

. : Combing and clothing wool iCarDettWQQl
: i : : : 1 le: Imports
Calendar ° P?oductlon : Total Imports:AVallab e. 1mp
vear : : H ! exports ¢ less : for con—: less
! Shorn ! Pulled : Total :domestic ' re- :sumption : re-
- : : : 1 ‘exports ! 2/ : exporté‘v—
1,000 1,000 1,000 1,000 1,000 1,000 1,000
N ¢ _.pounds pounds ounds pounds vounds pounds pounds

1920 : 250,863 42,900 293,788 8,845 207,419 492,362 35,093
241,723 48,500 290,223 1,927 217,233 505,529 97,820

1921
1922 : 228,387 42,000 270,367 453 189,486 459,400 172,828
1923 . : 230,168 42,500 272,668 535 © 243,270 515,403 121,518
1924 : 238,205 43,800 282,005 309 94,495 376,191 140,684
1925 1 253,203 46,800 300,003 273 171,980 471,710 157,579
1926 & 269,261 49, 800 318,831 292 170,142 488,711 115,235
1927 i 289,404 50,100 339,504 223 109,850 449,031 143,871
1928 i 314,820 - 51,900 366,720 485 © 87,132 453,367 148,794
1929 ¢ 327,795 54,500 282,295 239 100,352 482,408 174,483
1930 . : 352,129 61,900 414,029 162 68,000 481,867 92,756
1931 376,301 66,100 442,401 274 36,772 478,899 119,939
1932 ¢ 350,996 87,100 418,096 179 12,020 429,937 40, €97
1933 1 374,152 64,200 438,352 19 43,554 481,887 130,256
1934  : 369,036 60,500 429,536 119 3/23,156 452,573 z/85,187
1935 1 363,145 66,000 429,145 20 28,957 458,082 171,504

Division of Statistical and Historical Research. Production figures from the
Bureau of Agricultural Economics; imports and exports from the Bureau of Foreign
and Domestic Commerce. The total United States production is combing and
clothing wool only. ,

1/ Hair of angora goat, alpaca, and other like animals included in exports

for all years.

2/ In computing these figures, stocks were not taken into consideration.

3/ Imoorts for consumotion, beginning 1934.

The marked increase in wool production in this country since 1920 has
greatly reduced immort requirements. While domestic troduction of wool rose
from 270,000,000 pounds in 1922 to 442,000,000 pounds in 1931, imports of
combing and clothing wool declined from 189,000,000 to 37,000,000 pounds.

The business devression was also an important factor in the reduction in
imports after 1930 and in 1932 imports reached the low point of 12,000,000
vounds. Imports increased considerably in 1933 but were agal n reduced in 1934,

Because of the large carry-over of wool at the beginning of the 1935
season imports in 1935 were only slightly larger than in 1934 despite an
increasc of 81 mercent in consumvtion in 1935. TFigure 1 at the end of this
release shows domestic production,net imports, and the guantity of wool avail-

. able for consumption in the United States, 1900-1935. The above table gives
production, exports, imports and quantity available for consumptionand also
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imports of carpet woolj: 1920 4o 1935. - In computing the quantity of combing and
clothing wool available for cansumption in each year no account is taken of
carry—over from the previous -year. _

The consumvtlon of qnnarel “wool, scoured basis, by United qtates millsg

’ frdm 1918 to 1935 as revworted: by the Bureau of the Census is shown in Figure

2 qp_tne_end of this release. The downward trend in consumption from 1922 to

1929 was accelérated after 1930 by the business depression. Since 1928
consumption has shown a 2 year cyclical movement. This tendency, together .
with the general improvement in business conditions and large govermnment orders

EN

greater than in any year since 1923, A continuation of this cyclical tendency

- would result in a. somewhat smaller consumption for 1936. The continued

improvement in economic condltlons, however, will tend to maintain consumption

i at a higher level than in recent low years, namel/ 1932 and 1934.

- Unitéd Kingdom.h The second series of wool sales for 1936 opened at
London on March 10. At the opening sale prices of most wools were equal to
or slightly higher than at the close of the previous series .on January 30.
Further advances were reported as the sales progressed and at the close of the

'series prices were generally 5 to 7-1/2 percent higher than at the close of the

previous series on January 30. The quantity of wool available for this series
was somewhat smaller than is usual at ﬂhlv season, supplies of Australian
wools in particular being limited.

Russia Austria and Aléace, Belgium and Germany were reported‘to be
the chief buyers of merino wools in the second series while England, Germany,_
Holland; Austria, and France were the imvortant crossbred buyers. Continental

European buyers were particularly eager comvetitars. The reentry of Russia

as a purchaser at recent sales is of great interest because this outlet has
been closed in recent years. United States buyers were not active at this
series at London. : .

At the close of the series on March 24, average quotations, top and
noil in oil, at current rate of exchange were 59.4 cents for 70s, 34.1 cents
for 56s, and 22,7 cents for 46s. Prices at the close of the previous-
series on January 30 were 56,8 cents for 70s, 33,9 cents for 56s, and 21.9 ’ 5
cents for 46s. -The next series of London sales will open on May 5.

Prices of wool, top and yarn continued to advance in the Bradford
market ih February., The Weekly Wool Chart index number for raw wool was 87 in
February (English currency -basis, July 1914 = 100) compared with 85 in
Janu@ry and 63 in February 1935, The corresoonding index for tops was 92
in February,88 in January, and 69 in February 1935. The yarn index advanced to
107 in February compared with 106 in the previous month and 90 a year earlier.
Business in all sections of the Bradford market is dominated by the strong
position of raw wool. Topmakers and spinners are unwilling to sell ahead
for any considerable period at present gquotations and are making a strong
effort to obtain higher prices which would be more in line with current raw
wool costs, This effort has met with considerable resistance on the part of
buyers and consumption appears to have decllned slightly since the beginning
of the year.

¥
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An important feature in the Bradford market since last October has
been the large increase in shipments of wool products to the United States.
Consul Ernest E. Evens at Bradford reports that consignments to the United
States in the 5 months, October to February, far exceeded those of c¢ny pre-
vious ronth in the last 2 years. While shipments in January and February
1936 were about one-third smaller then at the peak of the movement in October
and November 1235, the February shipments showed an increase of 150 percent
compared with the same month of 1235,

The American demand in Bradferd is chiefly for raw or partly processed
materials and does not greatly affect fully menufactured products. Raw wool
and noils formed, in value, about 60 percent of the February shipments to the
United States with woven fabrics of wool and other hair representing only
about 18 percent of the total. Wool waste and rags were the other principal
items for export to the United States.

The value of wool and wool procucts consigned to the United States from
Bradford from October to February are shown below. Values heve been converted
to dollars at the monthly average rete of exchange for each month.

Wool and wool products: Value of exports from Bradford to the
United States, October 1935 to February 1¢3é

: 1935 : 1036
Commodity : Oct. °  Nov. f Dec. : Jan. Teb,
Dollars  Dollars  Dollars Dollars Dollers

RAW WOOl.vs.vesoa: 684,721 515,115 197,038 209,609 240,028
NOILS eveevrnneeaa: 497,703 509, 644 278,333 376,624 343,007
Waste oovven. ceee.: 125,400 134,057 84,164 "9 ,577 90,714
ROES vevenrennnonat 113,297 135,983 81,342 26,500 aQ, 074
TODS eenvnnns et 27,464 14,031 8,068 5,065 11,178
Yarns ..... et 28, 456 29,451 21,287 35,595 27,408
Mohair fabrics....: 2,655 2,801 1,203 5,450 4,018
Wool and other

hair fabrics ..: 75,453 153,939 174, 846 213,262 188,008
Pile fabrics .....: 3,921 5,171 3,705 2,248 1,445
All other v..ve...: 18, 007 19,025 14,R93 23, 747 21,527

Total .ev.vess.: 1,577,078 1,610,508 866,770 1,045,675 1,038,172

Division of Statistical and Historicsl Research.

Compiled from report of Consul E. E. Livarns, Bradford. Converted to Umited
States dollars at current monthly average rate of exchange.
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Contrary to the usual séésoﬁél fréndl adtivity in the wool manufac-
turing industry of the United Kingdom,declined slightly in all depsriments
in February. The British Ministry of Labour reported that unewmjlojment
among insured workers in the woolen and worsted industry was ¢.7 percent
on February 24 compared with .35 percent in January and 16.3 percent in
February 1935.

Retsined imports of wool in the United Kingdom in the first 2 menths
of 1936 were 146,0CC,000 pounds, an increase of £3,000,00C pounds cver im-
ports retained in the same months in 1935 but only slightly larger than the
average for the 5 years 1930-1934. ZEnglish buyers have been very active in
Southern Hemisphere markets up to the present time and inports will prohebly
continue large for several months. Wool imports into the United Kingdom in
the first Lalf of the jear are gencrally much greater than consumption. In
this way a surplus is built up to care for the needs of the mills during
the period between sclling seasons in the Southern Hemisphere wlen arvivals
in Tngland are light. As a result of the heavy consunption in January and
February ithe weekly Wool Chart ectimate of surplus of net imports over con-
sumption for the first 2 months of 1936 is only 13,000,000 pounds. The sur-
plus of imports over consumption was also small in the same months of last
vear (11,000,000 pounds) but averaged about 5C,000,000 pounds for that
period in the 5 years 1930-193

1/

2

The Continental Furopean Wcol Situation in January and February 1926

Conditicns in the wool textils industry of France and Belgium con-
tinued favorable during January and February. A .bstantial amount of new
business was booked and orders on hand were reported sufficiently large to
maintain activity at current levels for several months in most of the im-
portant brenches of the industry. In Germany mill activity has shown a
slight decline, mainly because of the difficulty of procuring raw materials
of adequate qualiity. Recent increases in consumpiion are reported for mixed
wool and staple fiber fabrics. Developments in Italy continue very unsatis-
factory as a result of the many restrictions necessitated by the war and by
trage sanctions. The Ligh prices and difficulties of obtaining 'supplies are
reported to have led the Italian Government to decide to seize all domesti-
cally produced wool {rom the 1936 clip.

Stocks of merino tops in combing establishments of France and Belgium
were slightly larger at the end of February than in January but were smaller
than in February 1935. Stocks of crossbred tops declineda in those countrics
during February. German combing establishments reported a decline in both
merino ang crossbred stocks at the end of February and stocks in that coun-
=ry are very small. Otocks of merino tops in combing establishments of the
three countries combined were 18,510,000 pounds at the end of February com-
pared with 17,702,000 pounds at the end of January and 22,847,000 pounds
in February 1935. OStocks of crossbred tops at the end of February were
20,243,000 pounds compared with 21,781,000 pounds a month earlier and
25,199,000 pounds a year earlier. Statistics for Italy are no longer
avallable.

e e me e e e hen e e c e e e vemy evee e e e e sree e e S e b e e e wmm s e e twrm oo v v o——n . v _—

;/ Heported by L. V. Steere, Agriculitural sttache at Berlin.
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France.- Wwool industr: re,cvis from France are preponderantly favor-
able. KE%?VIty in worstea spinning %ills is decidedly on the increase and
woolen spinners recently were slso favored by an increase in new orders.
The cccupation in weaving mills was likewise reported satisfactory. Only
the knitting mills complain of & reduction in unfilled orders on hand as a
result of the approsching end of the old selling season, and the lack, as
yet, of orders for the new season. Generally speaking, orders now on hand
in Frunce 111 keep the industry active for some months ahead.

Tracing in top and noils was rather cgulet during January and February,
and Cespite the expectation of a further rise in prices, customers appeared
reluctant to make commitments for longer periods ahead. TFebruary demand for
washed wool, however, was relatively satisfactory, and the situation in this
section is reported to have further improved.

Belgium.~ Quiet tendencies in top, noils and washed wool trading pre-
vailed at Verviers during January and Februery, but occupation in the in-
dustry was maintained at previous levels, particularly in the worsted spin-
ning and weaving sections. A slight recession has occurred in the occupation

of woolen spinners because of some reduction in new orders received.

Italy.- 4he difficult situation appsrent in the Italian wool textile
industry for some months past continued during Jenuvary and February. Im-
port restrictions, including taxes on imported wool, as well as a reduction
in consumer buying power have contributed toward further recession in
Italian wool textile activity., This is particularly true of worsted spinners
and weavers; woolen spinners, however, are aided by orders for military
reguirements. It is reported that the Italian Government, by decrec, has
decided to seize all comestic wool production from the 1936 clip. Since
publication of import statistics as well as all other important statistics
are discontinued, it is impossible to follow with any definiteness the
developments of the Italian supply situation in recent months, but it seems
likely that stocks are very low. Active demand and high prices are reported
for such supplies of domestic wool as are still available.

January and February, but a slight downward tendemcy in mill occupation was
evident as a result of increasing difficulty in obtaining raw wool supplies
of good quality. It is alsoc reported that there have been increased pro-
duction and sales of mixed wool and substitute fiber fabrics during the
past ? months., The use of substitute fiber as a raw material for the German
wool industry is still restricted, first because output is not yet large,
and second, because most of it is being and will be taken up by the cotton
industry, which is now under an obligation to mix cotton and substitute
fiber in the production of the bulk of Gernan cotton yarns. So far as is
known, there is as yet no compulsion to mix substitute fiber and wool, ex-
cept for certain military cloths.

Imports of wool uave been relatively low during the past several
months, and it is reported that Gerran purchases in South Africa and argen-
tina have been considerably below last year for the past few months. This
fact may have some relation to the recent increases in foodstuff amd feed-
stuff import requirements, which compel Germany to use some of her means of
acquiring ra. materials from Argentina and South Africa for the purchase of
food and feedstuffs. Stocks of tops in combing establishments have shown
a further marked decline.
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Japan.- Imports of wool into Japan in 1935 were 243,000,000 pounds,.
thus su?ﬁggging the previous record high level of 239,000,000 pounds in
1933, The 1935 imports showed an increase of 61,000,000 pounds over im-
ports in 1934. Australia was again the principal source of supply. ™ Imports
from Australia in 1935 were 228,000,000 pounds or 94 percent of the total
imports. The increased share obitained by other countries in 193 was en-
tirely lost in 1955. Only. 2,900,000 pouncs were imported from the Unipn of
South africa and $00,000 from Argentina in 1935 compared with 5,200,000 an@
7,900,000 pounds, reépectivel&, from those countries in 1934. See World
wool Prospects, Noverber 1935, pege 31, for imports of raw wool into Japan
by countries, average 1986-192C and annual 1931 to 1934.

Despite the large increase in imports, stocks of Taw wool in report-
ing warehouses throughout most of 1935 vere srmller than in thé seme months
of 1934. The folloving statistics published in wool Intelligence Notes
(England) shov stocks at the end of each month, 1934 and 1938, together
with the number of warehouscs reporting in each period. T

t

Japan: Stocks of wool in warehouses at the end of each month
and number of warehouses reporting, 1934 and 1935

) Siocks : 'ﬁarehouses repeviing
End of . : R . :
month : 1934 . 1935 : 1934 : 1935
“Million pounds Million pounds . Number Number
J8Ne cevnivonaat . 54.2 44,5 1A 1c8
Febo veinennnent - 80.0 . 5.8 : 1108 ‘ 108
Mar. ceceosees ot C65. 41.0 108 108
APT. cieviivaaat 73.8 43.9 1c7 _1cs
TBY  sesevasanat 76.9 48.5 108 107
JUne ..iveeoens : . 72.4 50.4 o8 137
July seeenn. e 63.2 55.2 108 107
AUE. “vevnnnnnnn : 2.2 55.5 108 107
Septe veeenn 41.0 ~\ 40,9 w08 . 108
0Cte wnvrenuenn: 36.4 %0.8 108 . 109
ToV.e vevecvenead? 36.95 \ 37.0 ! 108 110
Decu vevinnnns o 40,3 127

Division of Statistical and historical Research.

Compiled from Reports of the Tokyo Chamber of Commerce and Industryf
Stocks reported in bales have been converted at 320 pounds per bale.

A
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The expansion in Jepanese consumption of wool and increase in im-
ports intoc Japan has offset a considerable part of the reduction in imports
of unmanufactured wool into Buropean couniries in recent years. Lhile the
production of wool products in Japan at the present time is chiefly for
home consumption the export trade in wool yarns and tiscues has expanded
greatly in the last 6 years. OStatistics since 19C3 show a considerable
export balance for these products. The increase in exports in 1635, how-~
ever, was considerebly smaller than in the 3 previous years. See table
below. ZExports of wool products from Japan go principully to aAsiatic
markets with Africa second in importance. Exports to South America have
increased considerably in the last 2 years btut are still very small.

!

Japan: Trade 'in wool and manufectures of wool, 1989 to 19235
Item 2 1829 ¢ 1930 : 1931 : 1932 . 1933 : 19324 : 193D
: : : : : : : 1/
- :Million Million Million Millior Million Million :fillion
. pounds pounds pounds pounds pounds pounds pounds
Wool | :
. Imports g/ ceeer 107.1 114.6 189.1 204.2 238.8 181.5 240.4
Tops :
Imports 2/ ....: .7 1 1 3/ 1 1 1
Yarns ‘ :
IMpOTES oo leeeat 7.4 7.9 9.5 2.2 1.6 .9 1.1
AEXPOTES wvvaasat o4& o) .7 1.3 3.1 5.9 5.3
Net expérts ...: - 7.0 - 7.3 - 8.8 - 1.9 1.5 5.0 4.2

:Million Million Million Million KMillion Million Million
:5q.yds. sg.3ds. sq.yds. sg.yds. sg.yds. sg.yds. sg.yds.

Tissues 4/ :
Imports 5/.....: 10.S. 5.8 7.1 6.6 4.5 2. 4,1
Exports 6/ ....: 3.4 3.0 1.4 4.4 10.2 £20.2 21,3
Net eXports....: - 7.5 - 3.8 -~ 5.7 - £.4 5.7 15.8 17.

Division of Statistical aund Historical Research.
Monthly Returns of the Foreign Trade of Japan.

A minus sign indicates that imports exceed exporis.

1/ Preliminary. i

2/ Reexports are negligible.

3/ Less than 50,000 pounds.

4/ Includes small quantities of cotton which cannot be separated.

5/ Imports of tissues of wool and silk or wool, cotton and silk reporzed
in valuc only and are not included.

5/ Sxcluding "Obther hool Tissues™ which were given by value only until
1635 when exports aggregated 7,100,000 sruare yards.

Cormpiled from Annual and
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Su,plr Situation

Summaery

It now appears that the 1936 spring wool clip of the Northern
Hemisphere will come onto a market unusually short of supplies, with
prices at a higher level than a year ago. The Northern Hemisphere fur-
nishes roughly a little over 1,000,000,000 pounds annually or about one-
third of the total world production, excluding Russia and China.

fhe United States and tne United Kingdom together produce a little
over half of the Northern Hemisphere clip. Present indications are that g
production in the United States will not differ greatly from that of last
vear when it was estinated at 429,000,000 pounds according to the revised
estimate, including pulled wool. There are at present no indications
available of the size of the coming clip in the United Kingaom which was
unusually small last year, amounting to only 127,000,000 pounds. In-
creases are in prospect for Germany and Hungary.

The bulk of the MNorthern Hemisphere clip comes on the market in the
first half of the calerdar year. On March 1, this year, apparent supplies l/
of the 1935-36 c¢lip still on hand in the five principal wool producing coun-
tries of the Southern Hemisphere were 24 percent smaller than at the same
vime a year ago and 10 percent smaller than the preceding O-year average
on that date. Demand in the United States and in European consuming coun-
tries has been ,o00d and consumption has been keeping pace with supplies,
according to latest reports.

Ixports from the five principal countries of the Southern Hemisphere
for the current season up to the end of February totaled 1,155,000,000
pounds, an increase of 1¢ percent above the same period of 1934-35 and
1 percent above the preceding S5-year average for thal period.

Northern Ilemisphere Countries

United States.- There was a slight falling oZf in the condition of
sheep in the western range area Guring February owing to severe weather
conditions. Losses, houever, are reported as slight, according to the
frestern Livestock and Range Report of the Division of Crop and Livestock
Estimates.

Severe weather 'with snow resulted in heavy feeding of stock in
Montana, the Dakotas, western Nebraska, Wyoming, Oregon, Washinglon and
Jéaho. However, feed supplies were generally ample. With tne exception
of southwestern Kensas, soutlieastern Colorado, western @klahoma, north-
western Texas and southeastern New Mexico, where range feed was short and
the soil dry, range feed is good and moisturc there is sufficient for the
growth of cpring feeds.

M e e amma e b e e et i e Sty G MRS i et mmn  Svmn e G mt e e m e v e S wmem vt —— w v a o e

deductinn made for quantity sold but not jet exported and relatively small
aquantities used for dorestlc consumption.
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The condition of ranges on March.l, 1936 was 77 percent of normal
or the same as on February 1. On the first &f March 1935, however, tle
condition was only 61 percent of normal, whereas the 10-year average was
79.9 percent. The condition of sheep in the 14 Western States for which
revorts are available was 86 percent of normal on March 1, 1936, compared
with 88 percent on February 1, 78 percent on March 1 a year ago and the
10-year average of 87.1 percent.

The estimates of sheep numbers on farms d4nd ranges, the number: of
sheep shorn, and wool production in the United States have been revised from
1920 to date, in line with the revised estimates-of sheep numbers on farms
made in February on the basis of the January 1, 1935 census of sheep on
farms. The information secured by the Census Bureau on the number of sheep
shorn and the quantity of shorn wool vroduced in 1834 is not yet available.
When this report is available it may be necegsary to revise the estimates of
wool shorn per sheep in 1934 and seversl other recent years in some States.

The revised estimates of wool production in the United States show
that in 1935 the total production of shorn and pulled wool was 429,145,000
pounds or approximately the same as in 1934. In 1933 the production of
shorn and pulled wool reached 438,352,000 pounds and in 1930 reached the
record output of 442,401,000 pounds. Production in 1935, therefore, was
about & percent smaller -than in the year of record production.

Shorn wool production in 1935 is now estimated at 363,145,000 pounds
according to revised figures, compared with 369,036,000 pounds in 1924,
and the record clip of 373,152,000 in 1933. The number of sheep shorn
from year to year bears a very close relationship to the number of stock
sheep and lambs on hand on Januwary 1 each year. It seems likely, therefore,
that the number shorn in 1936 will not differ greatly from the number shorn
in 1935 as the number of stock sheep and lambs on hand for January 1, 1936
was 99,4 percent of the number on hand at the same date of 1935. Then too,
the condition of sheep on western ranges, where about three-fourths of the
United States clip originates, has been much better this season than a year
ago, the average condition for the 9 monthg July 1, 1935 to March 1, 1936
being 89 percent of normal compared with 75 pcrcent a year ago. In the
9-month period of the seasons 1932-33 and 1929-30, the conditidn was the
same as it is this season. (Sec page 22 for revised estimates of sheep

numbers, number shorn, and wool production in the United States, 1920 to date.)

Canada.~ The Canadian Agricultural Situation and Outlook for 1936
indicates that at the close of 1935 sheep raisers were rctaining their
breeding stock and that there was considerable demand for range ewes.

In 1935 owing to severe weather at 1l:.»ing time, the crop of range
lambs was reduced 15 to 20 percent as compared with 1934. In June 1935
the number of sheep ond lambs was remorted as 3,399,070 compared with
3,421,000 in 1934, 3,386,000 in 1933 and 3,544,000 in 1932. Increases were
noted on farms in Quebec, Manitoba and Saskatchewan while other provinces
showed declines of from 2 to 5 percent.
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In the spring of 1935 ‘the number)of sheep and lambs shorn was
2,401,000 and the quantity of wool produced was estimated at 19,371,000
pounds. In the 4 years 1929:-to 1932 over 3,600,000 sheep and lambg were .
shorn each year with wool production averaglng over 20, O“O 000 pounds.
(Seetable on page 23).°

{

The 1935 wool season in Canada opened with buying on a very conservative
basis. Some wool in Eastern Canada sold at 6 cents a pound. The price "
strengthened until 12 cents per pound was paid by local buyers. Competition
was keen in the buying of western range wools and prices offered varied from
9 to 12 cents. The average value o farm wool, grease basis, was only
10 cents a pound in 1934 whereas in 1928 it w-~ 2¢ cents a pound, the highest
in recent years.

Germany.~ The vlan of the German Government to encourage an expansion
in sheep breeding and wool production by granting credits for the purchase of
ewes avpears to have had some degree of success already . (See World Wool
Prospects, September 30, 1935, pages 12, 13, 14 and 15, for details of plan.)

The estimate of sheep numbers at the beginning of 1936 (i.e.,
December 1935) was 3,918,000, an increase of 435,000 or 12 percent above that
on the same date of the preceding year. This is.the largest number reported
since the beginning of 1927 when the number was 4,080,000.

Wool production in 1936 based on the number of sheep at the beginning
of this year is unofficially estimated at approximately 35,000,000 vpouads,
compared with only 31,000,000 pounds in 1935 and a preceding 5-year average
of about 30,070,000 nounds. At one time, in 1861, Germany had as many
as 28,000,000 sheep with an annual output of almost 80,000,000 pounds of wool.

Hungary.- It is estimated that wool production in Hungary in 1936
will show an increase above 1935 according to a report of the Secretary of
the Wool Section of the Hungarian Committee of the Intsrnational Chamber of
Commerce. Production in 1936 is estimated at 14,330,000 pounds, an increase
of about 17 percent above 1935. The carry-over from the 1935 wool elip is .
estimated at a little over 1,500,000 pounds. It was reported that part !
of this was to be exported to Rumania in exchange for corn,

The number of sheep in Hungary in the spring of 1935 was 1,228,000
compared with only 1,081,000 at the samc date of 1934,

Turkey.~ It is now estimated that the 1935 wool cliv of Turkey shorn
in the spring of 1935 was between 12,100,000 pounds and 16,500,000 pounds
according to a report from American Acting Commercial Attache' John A. Emby,
under date of February 5, 1936. In 1934 pro duction was estimated at about
12,000,000,0ver 3,000,000 of which was reported carried over from the 1935
season.

Exports of 1935 clip wool up to the end of January 1936 are estimated
to be between 9,000,070 and 11,000,000 pounds and purchases by local mills
between 3,000,000 and 4,000,000 pounds with unsold stocks about the same,
Unsold stocks at Istanbul alone were estimated to be from 1,500,000 %o
1,800,000 pounds. It is believed that the stocks of wool which remain unsold
will have been entirely disposed of by the middle of March or the opening of
the 1936-37 season.
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Prices of Ansbtelian 'atiéd .»-.1elian wool; quoted in October 1935 at
16.74 to 17.11 cents ahd 2C.38 ceats a pound respectively, declined
subsequently, but rose again during January to the levels of last October.

During January Russian and German buyers competed actively in the
market. Both Russian and German purchases of Turkish wool are prompted
by the requirements of these two countries for Turkish compensation
exports under their clearing agreements with Turkey.

Soutnern Hemisphere countries

Australia.— The month of Januery (summer) was characterized by wide-
sprecd rain over practically the whole of eastern Australia, including
South Australia. The general outlook throughout practically the whole of
New South Wales has been greatly improved. Queensland also benefited
materially from rain in January. With the exception of Tasmania and
western Austrslia where it was still dry, conditions are now favorable to
the growth of the 1936-37 wool clip, i.e., that to be shorn during the
last half of the calendar year 1936. The earliest reliable estimate of
the coming clip is usually made in June.

The unusually large Quantity of wool of the current clip received
at Australian selling centers during the first 6 months of the season,
compared With the average, has led to the opinion that production in 1933
was much larger than originally estimated by the Australian growers and
brokers in June, or approximately 948,000,000 pounds, a decrease of about
8 percent compared with the preceding season. The following three facts
seem to indicate that earlier marketing rather than greatly increased
supvlieg may be the chief reason for the increased receipts in the early
part of the season: (1) the fact that receipts have fallen:off so materially
since the end of December as compared with earlier seasons (esplte heavier
disposals at higher prices than was the case last season; (2) the materially
smaller supplies on hand at selling centers at the end of February; and
(3) the fact that the National Council of Wool Selling Brokers has been
obliged to rearrange the Sydney sales owing to a shortage of supplies.
Based on the average for the past 10 seasons, the percentage of the total
clip received in the first 8 months of the season indicates a production
of about 980,000,000 pounds for disposal during the seascn ended June 30,
1936. This indicated production is the smallest since 1927 and 5 percent
below that of 1934.

This season's Australian wool clip has disappeared at a more rapid
rate than usual. Disposals during the first 8 months of the season, i.e.,
up to the end of February, constitated 87 percent of receipts, whereas
last season only 67 percent of receipts had been sold and shipped by that
date. The average percentage of the clip disposed of in this period of the
preceding 5 years was 77 percent. Exclusive of the 6,400,000 pounds of wool
lost by fire by one broker, disposals still remaoined larger than a year ago

and also are above the average.
4
i ki
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’ Pecelpts of wool at selling centers. for the first 8 months of the
semgon, i.e., up to the end of February, amounted to 744,000,000 pounds,
a decrease of 4 percent compared with 1934-35. Receipts during February ‘
were unusually small, only amounting to about 3, 000,000 pounds, compared
with 18,000,000 in February 1935 end a precedlng S-year average of about
13 , 000,000 pounds for that month. Disposals so far this season have been
1wrbe, the quantity sold and shipped. reaching 644,000,000. poands, an increase
of 21 percent above a year ago and 13 percent above the preceding 5-year
average. Stocks at selnlng centers at the and of February 1936 were unusuelly
small, being reported at only 99,000,000 pounds, compered with 243,000,000
pounds at the same date of 1935 and on average of 168,000,000 pounds on .
tnat duoe of uhe 5 yenrs 1900—1934.

. Bxports from ‘Australia for the first 8 months of, the season reecned
617,000,000 pounde and were 12 porcent larger than in the same period of
_ the. precedlng season.  Statistics of exports by .countries of destination
show that in the: first 7 months of the season ‘the: United Kingdom took the
,lurgest q&antlty or 178,000,000 pounds, or 2 percent less than in the same
period of 1934-35. ' On the contrary, Japan took approximately 141,000, o0
pounds or 53 percent more than last scason. Japan's purohoses are. reported
as subject to further check by the company reporting. Most of the other
Countrles togk 1qcreased supplies, although Germany's. purcnesev were only a
- small fraculon of usu AN taﬁlngo from Australla. : -

No b rter arrangement has as yet been mude between Germany Wnd
Australia. ‘The ‘proposal to barter Australian wool for German motor- car perts
- wWas decl“red 1mpract1cable ‘by the Australian Minister in charge of trade
ureatleo.f Three Teasons: why ‘the proposal was.not favored were: (1) Australia
" would not” sanﬁtlon the agreement with Germany unless it was extended to
other forelgx ouyers ‘such as France; (2) an exchange .of raw material for
manufacturéed ‘goods on an équivalent money basis Was declared unrequltable
in principal and would react disadvantageously on Australia; d (3) the
_plan would iead to 1ncre sed purcheseq of forelgn cars, - to Great Brltaln‘q
dleﬂdvantage._" R - S S

Tne executlve council of the Unlted Gra21ere of Queensland recently N

made. a report "OnCGTnlnb German Australian wool trade. : The principal
sdggestion Wa“ that tariff and exchange of adjustments be made which will ‘.

give definite’ preferences to favorable customer.countrieg over unfavoroble

countries, and that in no case shall the total load (tariff exchange and

: prlmaoe) on in@ort" from tne former exceed the total load of imports from
 the l tter.‘ , , ,

B Ncw Zealand.—As the summer month advanced pastoral conditions improved
'}anq in mid- summer (mldeJapuary) were generally described as excellent through-
'ut tne Domlnlon. S : . o

o Appéreﬁtjaupplies'of‘wool‘in Yew Zealand on Maroh'l.afe estimated
at 189,000,00@f€ounds, a reduction of 12 percent below the same date of
1935 and 15 peytent below the preceding S5-year average.

As in ‘!xe case of other Southern Hemisphere countries disposal '
has been ropid- this a on. Exports for the first 8 months of the season,

i.6., up to Fedruary ‘*totaled 170,000,000 and were 53 percent larger

than a year earlier and 20 percent above the preceding S~year average.
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The increage in merino wool prices is reported as creating a better
demand for crossbreds, which are still comparatively cheap. At the
six different selling centers in New Zealand, 52,000,000 pounds were
offered in January, the majority of offerings being crossbreds. Approxi-
mately 98 percent of the New Zealand clip is classified as crossbred, in
1934-35 it was 97 percent. Of the total carry~over of 81,000,000 pounds
as of June 30, 1935, only 2,114,000 pounds or 3 percent was merino. The
remoining 79,000,000 pounds consisted of 82 percent crossbred.

Offerings of wool for the first 7 months of this season amounted
to 112,000,000 pounds compared with only 79,000,000 pounds a year earlier.
Approximately 95 percent of the Quantity offered so far this season has
been sold whereas a year ago only 87 percent had been sold.

Estimates of the season's output of lambs based on sheep returns

- would indicate a decrease, of 100,000 to 200,000 from last yenr. However,
the favorable pastoral esénditions, high prices for wool and the improving
financial situation of farmers may result in restocking on a fairly large
scale so that there may be a drop in exports of fully 250,000 lambs. The
average weights will be substantislly higher than last season, and light
welght lambs'will be scarce. Ag far as sheep are concerned, present

s indications are for an 1ncrease in the number of wethers killed and possibly
A?ewes. .

‘ The: number of lambs slaughtered for export during the season ended
September. 30, 1935 was 8,839,000, an increase of 1 percent above the pre-

. ceding season.  The slau»hter of lambs for export has reached or exceeded

8,000,000 since 1930-31. The bulk of the mutton and lsmb exported goes

to the United Kingdom. The number of wethers killed was 95C,0C5 or 13 per—
cent above the preceding season ond the number of ewes, 1,197 ,000, an
1ncrease of 21 percent

nhe number of breeding ewes in New Zealand has increased from
17,063,090 in 1932 to 17, 812,000 in 1935. The lambing percentage in
1935 was not as good as in 1934 and the estimated number born was
15,374,000 compared with 15,680,000 in 1934,

: - Union of South Africa.- Further rain in January improved conditions
in Oranbe Free State and Natal to s marked degree and conditions are now
more favorable for the growth of the 1936 wool clip to be shorn during the
last half of tne year.

Tne movement of wool at selling centers during the first 8 months of
the 1935-36 séason, up to the end of February, exceeded that of a year ago
considerably. While receipts of wool during the period under réview reached
182,000,000 pounds and were only 11 percent larger than in 1934-35, exports
- for the 'same period exceeded those for the same period last season by
24 percenty ameunting to 162,000,000 pounds. Unsold stocks at ports were
very small .ofi Februnry 29, and amounted to only 6,000,000 pounds compared
with 27,000,000 pounds a year ago and a precedlng 5—yenr average on that
date of 32 OOO OOO pounds.A

"The average export price of wool in Februarv was 21 cents a pound
compared with 16 cents in February 1935 and 24 cents in February 1934. The
average price for February for the 3 preceding years did not exceed 11 cents
a pound.
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The production of shorn ty0l, alone, in the Union increased from the
low level of 210,000,000 pounds .during the season beginning July 1, 1934 to
232,000,000 pounds in 1935 and o further increase is unofficially forecast
for 1936. As a result of the drought of 1932-33 combined with low wool
prices, production had decreased over 100,000,000 pounds. between 1932 and .‘
1934,

In August 1935 the number of wooled sheep on occupied farms in the
Union of South Africa was officially estimated at 32,300,000, according to
information published by the Imperial Economic Committee of the United King-
dom. This is an increase of 7 percent above the 1934 gensus but 24 percent
below the number enumerated at the time of the census of 1930. No census o
fizares were made for the years 1931 to 1933 but the numbers in 1931 and 1932
are unofficially estimated at 45,000,000 or 46,000,000, In addition to the
wooled sheep on hand in 1935, there were 5,100,000 non-wooled sheep, an in-
crease of 7 percent above 1934 and 15 percent above 1930. As there has been
some confusion in the reporting of wooled and non-wooled sheep from time to
time, it is impossible to ascertain the proportion of non-wooled sheep in
the flocks from one period te another.

Although sheep numbers in Cape Province increased 6,300,000 head
between 1925 and 1930 and made a still further increase in 1931 and 1932,
there was a decrease of 6,100,000 head between 1930 and 1934, so that sheep
numbers in August 1934 in that Province were about the same or only slightly
larger than in 1925, Since then there has been some increase as indicated
by the total number on occupied farms in 1935, Cape Province in 1925 hed
54 percent of the total number of wooled sheep on occupied farms, in 1930,

53 percent, and in 1934, 57 percent. The next largest sheep raising province
of the Union, Orange Free State, had 29 percent of the total in 1925 and
1930 and only 24 percent in 1934, (See tables at end of this issues)

Argentina.— Toward the end of February (late swmer) further slight
to heavy general rain was reported in the Province of Buenos Aires. Still
more rain is required to enable stock to overcome the effect of the severe
drought in 1935 which caused a reduction in the number of sheep and a
reduced wool clip that year. However, weather conditions have been more
favorable so far to the growth of the new clip than they were a year agCs N

As a result of reduced production and carry-over combined with heavier -
disposals during the first 5 months of the current season than was the case *
a year 2go, available supplies of wool for disposal during the remainder of
the season are unusually low. Apparent supplies of wool on hand g/ on
March 1 are estimated to be about 17 percent smaller than at the same date
a year earlier and 6 percent smeller than the average on that date of the
preceding 5 years, The Argenting wool export season does not close until
September 30. ‘ '

Buyers from the United States are reported to .be keenly,interesfed and
the largest operators in the Argentine markets. Prices are reported to.be
firm, especially for low crossbreds. Sales are unofficially reported to
amount to 157,000,000 pounds since the beginning of the season or 6 percent
above the same period cf 1934-35. .

. §/ Carry-over from preceding season plus estimated production minus exports
to latest date available. " No deduction made for wool sold but not yet. '
exported or for relatively smalliquantity used for local consumption.
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Exports of wool, grease equivalent, totaled 148,000,000 pounds for the
first 5 months of the new geason up to the end of ‘February, an increase of
6 percent above the same period a year ago.” ‘0f the above quantity,116,000,000
pounds was exported in a grease state compared with 112,000,000 pounds last
season. Approximately 40 percent or 47,000,000 pounds of the Quantity ex-
ported in a grease condition was coarse crossbred this season, wheress last
season only 40,000,000 or 36 peércent of the total was coarse crossbred.

The United States has already taken almost 30,000,000 pounds or 22
percent of the 136,000,000 pounds of wool (actual weight) exported by

‘Argentina during the first "5 months of the current season. Last season

during the same period the United States took only about 10,000,000 pounds
or 8 percent of the total.. During the 5 seasons 1929-30 ‘to 1933-34 when
exports averaged 135,000,000, the Unittd States took an annual average of
10 percent of the total. The largest quantity taken by the United States
during that period was 21,000,000 pounds in 1932-33 or 14 percent. The
percentages taken by the important Buropean importing countries so far in
the current season are as follows: United Kingdom 29 percent; France 20
percent; and Germany 12 percent, . C

"Uruguay.-Apparent supplies of wool in Uruguay on March 1 were much
smaller than at the same date of 1935 3/. Wool production and the carry-over
from the preceding season was smaller this sdésson than last and exports have
been considerably larger. One reason for the earlier disposals this season
is the revival of demand in the United States and the United Kingdom, and
another is the fact that the barter agreement with Germany was in effect
from the beginning of the season, whereas last year it did not go into
effect untll December 1.

Receipts of Wool at Montevideo reached 100,000,000 pounds for the
first 5 months of the season, an increase of 12 percent above a year earlier
and 8 percent above the same period of the precedlng 5-year perlod despite
an estlmcted smaller Wool’ Cllp.

Sales-and exports of wool hzve been considerably larger so far this
season than lasts Exports for the first 5 months of the season up to
February 26 amounted to 65,271,000 pounds, an increase of 49 percent above
the same period last year, but 13 percent smaller than the average for
thot period of the preceding 5 years. Whereas exports to Germeny amounted
to 12,207,000 and were about the same for the S5-month period as a year ago,
exports to the United States were double what they were in the same period
a year ago, amounting to 16,187,000 pornds. January and February exports
to the United States exceeded 4,400,000 pouuds, whereas for the whole 1934-35
season they were only 5,214,000 pounds. Shipping firms report that about
3,000,000 pounds more may be expected to be shipped to the United States
during March, after which the exports to United States will probably fall
off completely owing to exhaustion of stocks, states American Vice Consul
He Bartlett Wells. Up to the present approximately one fourth of the
Uruguayan export: for the 1935-36 season has gone to the United States which
_/ It was in the season 1933-34, not 1934-35 as stated in World Wool Prospects,
February 26, 1936, p. 12, that smuggling operations on a fairly large scale
took place between Uruguay and Bragile. From various reports available it
appears that operntions of that kind take place on a small scale from year to
year - some years Uruguayan Wool being smuggled into Brazil eand other years
vice versa.




i00L-95 - 20.

is the 1argest‘proportion~to coﬁeﬂt§¢this country since 1925-26. The
. proportion of Uruguayan exports to this country was largest in 1922-23
when exports to the United States.were 46,000,000 pounds compared with a
total of 96,000,000 pounds exported from that country. Since 1925-26
Germany and the United Kingdom have been the largest buyers of Uruguayan
wools  The average price of Uruguayan wool exported was 16 cents a pound
in the calendar year 1922 aznd 23 cents in 1923, compared with 17 cents in

1921 end 38 cents in 1920. ¢
At the end of February 1936 the price of wool in Uruguay ranged as »
follows according to qQuality and condit’on: merino 7Cs to 80s, 12 to 13
cents per pound; fine crossbred 50/&6s to 60s, 28 to 35 cents per pound;
medium crossbreds 46s to 50s, no sales; coarse crossbreds 32/36s. to 44s,
21 to 23 cents a pound; all other sorts, 12 to 24 cents a pound. At the
end of February 1935 the prices averaged as follows: merinos, no quotations;
fine c¢rossbreds 50/56s to 60s, 22 to 26 cents per pound; medium crossbreds
46s to 50s, 17 to 22 cents a pound; coarse crossbreds 32/36s to 44s, 13
to 15 cents a pound.
Germany: Number of ‘sheep and estimated wool production, pre-war,
1922 to date
¢ Number of : Fstimated : . :- Number of : Estimated
¢ sheep on :° - wool : -1 sheep on :. wool
Year : hand : production ¢  Year hand : production
Jop. 1 @ 2/ : ¢+ Jan. 1. 2/
1/ : : : 1/ :
¢ Thousands :Million lbs.: o : Thousands :Million 1bs.
Pre-war ..: 4,988 43,9 2 1930 su.e 3,480 31.9
1922 sve.n 5,891 49,0 : 1931 ... 3,504 30.8
1923 oeanas 5,566 : 49.0 $ 1932 saeat 3,499 : 30.8
1924 .su.ee: 3/ 5,900 52.0 2 1933 ... 3,405 30.0
1925 ... 5,735 : 50.2 ¢ 1934 ... 3,387 : 298 .
1926 see..: 4,753 : 48.8 : 1935 ..., 3,483 : 30,7
1927 wueees 4,080 s - 41.8 : 1936 ....0 5,918 : 3445 '

1928 seccas 5,819 H 3509 -
1929 weven: . 3,635 :.  33.6 i

se oo

.

Division of Statistical and Historical Research, Bureau of Agricultural
Economicse ~Compiled from Vierteljahrshefte and Deutscher Reichsanzeiger.
;/ Although the German estimate .is as of December 1, it has been considered
as of January 1 of the following year for the purpose of estimating wool
production.

§/ Estimates furnished by United States representatives abroad, or made by
miltiplying sheep numbers at date nearest .shearing time by an estimated
average Weight per fleece as furnished by the Verein Deutscher Wollkaemmer
und Kammgarn-Spinner, or estimates based on changes in sheep numbers from
year 10 years ) » '

§/ Unofficial estimate. No estimate for December available for 1923,

4
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Movement in primary markets, searcn 1935-36 up to February 29, 1936,
with comparisous for earlier years

L

_ ' _ : : 5-year av. - :
"~ Country : Item and period : X9R@=E0 to : 1934-35 : 1935-36
o 1 1933-34 :
: Receipts at sell- : Million Million : WMillion
: ing centers :  pounds : pounds + - pounds
Australia 1/e..: July 1 - Feb. 29 : 738 : 776 744
New Zealand : , : ‘ e :
2/ 3/ viieoit July 1 - Feb. 29 137 : 119 —-
\ Arzentina +....: Oct. 1 - Feb., 29 63 : 54 54
- : at C.P.M. 4/ : B :
UTuguay esveeses Octe 1 — Febs 29 93 : 89 100
Union of South : S : s
CAfrica we....: July 1 : 5/ 234 164 182
:Disposals at selling: 2 : :
: centers : : L
Australia 1/ «.:July 1 - Feb. 29 1/ : 569 : B33 1. .. 644
New Zealand 3/.:July 1 - Feb. 29  : 121 105 & —
Argentina «....:0ct. 1 - Feb. 29 at : 57 : 49 47
: . Ce P. M. Coe : : .
Uruguay eesse..:0Cte 1 — Febs 29  :5/ 81 : 46 1. 76
Union of South : : : :
Africa 8/ ....:July 1 - Feb, 29  :7/ 114 103 119
: H Exports Coe : :
Australia 8/ ..:July 1-Feb. 29 - : 599 : 550 @ 617
New Zealand 8/ :July 1 - Feb. 29 : 142 : 111 @ 170
Arzgentina e....:0cte 1 - Feb. 29 : 140 : 132 : 139
Uruguay sess.se:0cte 1 —~ Feb., 29 : 74 : 44 : 65
Union of South : . T : . [
Africa siv.s2dJuly 1 - Feb. 29 : 191 : . 131 :. 162
:Stocks at selling ¢ : » : '
centers : : -
Australia 1/ ..: Feb. 29 : 168 : 243 99
New Zealand e..: " u : —_— : —_— 2 -
' Arzentina «....:Feb. 29 at C.P.M.4/ : (AN R 10 7
. UTUEUaY esvev.ol Feb. 29 S 23 : 54 : 24
Union of South : : : :
¢ ATrica +..ss.: Unsold Feb., 29 : 32 : 27 : 6

Division of Statistical and Historical Research. Compiled from cabled reports

from Agricultural representatives abroad and reliable commercial sources.

Later data, if any, may be found in the text. Season begins July 1 in

Australia, New Zealand, and the Union of South Africa, and October 1 in »

Argentina and Uruguay. The statistics in this table have not been converted

to a grease equivalent unless otherwise stated owing to the fact that details

are not avallable. Figures in parentheses interpolated.

l/ Wool of season designated only. g/ Offerings at selling centers.

§/ Converted from datea published in bales in Wool Intelligence Notes -~ Imperial

Economic Committee. Converted to pounds by using Dalgety and Company estimates

of average weight per bale. é/ Central Produce Market near Buenos Aires where

between one fourth and one third of Argentine clip is marketed; adjusted to

monthly basis for season beginning October 1 from weekly reports for seascn be-
~ ginning July 1. _53/ Four-year average. _@/ Sales at public auctions only.

- Much of the wool is disposed of by private sale after auction closes.
Z/ Three-year average. ‘§/ Estimates of Dalgety. and Company.



#00L-95 ~ 22, e S : ,

United States: = Revised estimates of ‘shéep numbers on hand, mumbers

shorn, and-Wpal production, 1920 to date ,.
Sheep and lambs ) Wool
: Number of : : Average : oot '
Year ::stock sheep : Number : weight : Shorn : Pulled = Total o
: and lambs : shorn :  per wool @ wool . i production -
: on hand I : fleece : clip :production : of Wool
: Jan. 1 l/ T . : . : : : A
:  Million  Milliom : Million  Million Million-
: head head Pounds  pounds pounds pounds
1920 ol 37.3 . 34.6 7.2 250.9 42,9 293.8
1921 weun: 35.4 33,1 7.3 241.7 48,5 290.2
1922 v.eat 33.4 . 31.4 7.3 228.4 42.0 270.4
1923 ....: 32.6 .31.0 7.4 230.2 42.5 27247
1924 ....: 32.9 .31.8 7.5 238.2 . 43,8 282.0
1925 oouus 34.5 33.6 7.5 253.2. 46.8 300.0
1926 seoat 35.7 35,0 77 269.3 . 49.6 ... . 318.9
1927 euee: %8.1 37 .4 7.7 289.4 50,1 339.5
1928 s, 40,7 39.8 749 314.8 51.9 366.7
1929 we.at 43,5 42,0 7.8 327.8 54.5 38243
1930 we..d 45.6 44,5 749 352.1 61.9, 414, 0
1931 vea: 47,7 46.8 8.0 37643 6641 42,4
1932 44.at 47.8 45.2 7.8 351.0 6741 . 418.1
1933 o...: 47.3 46,0 8.1 37442 | 6442 . 438.4
1934 wuy.: 48.5 46.6 7.9 369.0 60.5 429.5
1935 ...t 46.6 45.5 8.0 363.1 £6.0 429.1
1936 .e..t 46,4 _— —- — ——— -
Division of Statistical and Historical Research, Burean of. Agricultural
Fconomics. Compiled from records of the Division of Crop and Tdvestock
Bstimates. 1
L 3

;/ The classification "Stock sheep” does not includé sheep aha lambs on feed
for markete The number on.feed was estimated at 5,781,000 in 1933, 5,259,000 3
in 1934, 5,611,000 in 1935, and 5,310,000 in 193c.
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number shorn and wool production
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Canada: Number of sheep June 1,
‘ 1926-1935
Sheep and lambs Wool production
Year ¢ Number . Number shorn ‘Sneen's | Lemb's | Total
t on hang : Sheep Lambs ° Total ° wool " wool :wool'pro—
: June 1 _ : : ; :duction
: o Million Million Million
:ThousandslThousands ThOusands Thousands pounds-  vpounds pounds
1926 ¢ 3,142 1,665 1,57 3,037 11.7 5.5 17.2
- 1927 v 3,263 1,425 1,192 2,617 10.0 4,7 14,7
1928 1 3,416 1,910 1,506 3,416 13,5 €42 19.7
1929 3,636 2,042 1,686 3,728 14,5 649 2l.4
1920 i 3,696 2,017 1,682 . 3,699 15.1 5.9 - 21.0
1931 ¢ 5,608 1,933 1,675 3,608 14.5 5.9 20,4
1922 ¢ 3,644 1,984 1,663 3,647 14.9 5,6 20.5
1933 13,386 1,880, . 1,509 3,389 14.1 5.2 19.3
1934 ¢ 3,421 1,900 1,524 3,424 14.2 503 19,5
1935 - ! 3,399 1,871 1,530 3,401 £4,0 5.4 19.4

Division of Sta@1stlcdl and Hlstorlca] Research, Bureau of Agricultural Economics.
Complled from Monthly Bulletin Agricultural Statistics of Canada.

Union of South Africa: Distribution of weoled sheev and angord goats on
occupied farms, by provimees, according to agricultural censuses,

1925 - 1835
o Wooled sheep on occuplcd par‘s Angora coats on occupied farms
Aug. * Cape g Orange: :Cape : _ Ormnge
3L ' pro- Natal : raﬁs—: Free : Total :Pro- :Natal :Lrais Free. 2 Total
: vince . VEAL L. State : ‘vince 88> :State
¢ Thou- Thou~- Thou—- Thou- Thou- Thou- Thou- Thou- Thou~ "~ Thou-
sands sands sands sands _sends  sands sands sands sands sands
1926 ¢ 17,130 1,711 3,864 9,301 1/22,006 1,998 35 32 72 2,137
1926 : 18,856 1,889 4,203 10,321 35,269 1,695 31 27 72 1,825
1927 :.18,502 2,024 4,651 10,829 36,006 1,280 29 27 72 01,408
1928 19,298 2,266 4,954 11,724 38,242 1,192 25 17 68 1,302
1929 : 20,736 2,632 5,177 11,909 40,354 1,488 30 22 62 1,872
1920 ¢ 23,402 2,607 5,280 12,623 43,912 1,690 35 2% 53 1,801
1931 ¢ - R — e 46,400 --- — - - 1/1,876
1932 ¢ ——— — —— ——— 2/45,300 ~-- - T T 1/1’719
1933 ¢ ——- —— m—— = 2/42,8500  --- ——— - ——= 1/1,523
1934 : 17,290 1,907 3,756 7,304 = 30,257 884 18 6 36 944
1935 ¢ ~—- Ce— ——— e 32,300  --— —— ——— e -

Division of Statistical and Historical Research.

Pastoral Statistics of the Union of South Africa, 1924-25 to date.
;/ The difference between this estimate and that for same year as given below is
“that this figure was later revised and 202,225 sheep and lambs originally classified
Qs wooled sheep were later classified as nonwooled sheep. The revised estimate is
ot available by proviness.
2/ Unofficial estimates based on changes reported in June adjusted to an
Auvgust census basis.

Compiled from Agricultural and
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- Union

4.

of South Africa! Nmsbor of wholed and nonwooled sheep on occupied

farms and total fumaber, including cities, 1923-1935

3

Wooled sheep

i Owned by i Nativeg : Owned Dby : :
_ : Buropeans @ on : natives in ngal : Titgl

: on :  European rural : e : including
fug. 51 : occupied : occupied reserves & : o°cupied . cities

: farms : farms locations : farms : »

¢ Thousands Thousands Thousands Thousandsg Thousands
1923.. ... - 22,734 338 2,604 25,676 25,824
1924, ... .. 23,870 318 2,749 26,937 27,084
1925......¢ 28,529 297 2,967 1/31,803 32,153
1926...... : 31,684 324" 3,261 35,269 35,378
1927...... : 32,041 348 3,617 36,006 36,114
1928. ... .. 34,201 235 2,706 38,242 38,351
1929......: 36,153 222 3,879 40, 354 40,463
1930, ..... : 39,420 328 4,164 43,912 44,021
1931. . —— — — 2/ 46,400 2/ 46,500
1932, . ....¢ - —— —— 2/ 45,300 2/ 45,400
1933...... P - ——- - 2/42,500 2/ 42,600
1934, .. ...t 27,362 166 2,729 30,257 30,365
1935, . ... : ——— —— ——— 32,300 3/ 32,409

" Nonwooled. sheep

1923, . vu .t 4,727 273 547 5,547 5,595
1924...... : 4,626 260 540 5,066 5,113
1925.. .. .. : 3,082 284 400 3,766 3,611
1926. i 2,885 258 447 . 3,590 3,643
1927...... : 3,376 230 498 . 4,104 4,157
1928, . ..., 3,503 222 533 4,258 4,311
1929...... : 3,903 220 533 4,656 4,709
1930...... : 3,721 204 511 4,446 4,499
1931, .....: —— —— S 2/ 4,682 2/ 4,738
1932 : - - - 2/ 5,094 2/ 5,155
1933, . ... —— —— - 2/ 4,651 2/ 4,707
1934, ..., .2 4,127 149 478 4,754 4,807
1925. : 5,100 3/ 5,153

Division of Stabtistical and Historical Research. Agricultural Pastoral Production,

1923-34, pag

s 11 snd 12.

l/_The difference between this estimate and that for same year as given below is
that this figure was later revised and 202,225 csheev and lambs originally classi-
fied as wooled sheep were later classified as nonwooled sheep. The revised

cstimate is not availadle by vprovinces.

2/ Unofficial estimates based on changes recorded in June adjusted to an

Auzust cengu

3/ Unofficial estimates including numbers repor

s basis.

ted in cities in 1920.

@

L 2 W]

s~

"'.



- W ke

®  Wool. Combing and Clothing: Production.
Net Imports,and Consumption,
United States, 1900to Date

¢

POUNDS
(MILLIONS) o
rJ N\
600 ——— Available for consumption’ ——-ll : \
500 : » Joy-y | ,
N AV R LW
400 ———#Tnmm— NN Y
300 N N2
U.S. production
200 ol —o— /Nef imports
100 t —h A ' —
o) lll[ri"""l'rll I I I[Illl}ll
1900 1905 13910 1915 1920 1925 1930
* STOCKS NOT TAKEN INTO CONSIDERATION
U.S;DEPARTMENTOFAGRICULTURE NEG. 19803-B BUREAU OF AGRICULTURAL ECONOMICS

FIGURE lo= THE MARKED INCREASE IN WOOL PRODUCTION IN THIS COUNTRY SINCE 1922
HAS GREATLY REDUCED IMPORT REQUIREMENTS, THE BUSINESS DEPRESSION WAS ALSO AN (M-
PORTANT FACTOR IN THE REDUCTION IN IMPORTS AFTER 1930. CHIEFLY BECAUSE OF THE
LARGE CARRYOVER OF WOOL AT THE BEGINNING OF THE 1935 SEASON, AN INCREASE OF 8| PER~
CENT IN MILL CONSUMPTION IN 1935 wAS NOT ACCOMPANIED BY A MATERIAL INCREASE IN M-
PORTS.




MiLL CONSUMPTION OF WOOL, APPAREL CLASS, -~
UNITED STATES, 1918 TO DATE *

POUNDS
(MILLIONS)

350 [~

300 M m BB - =

250 —-B-B B BB uwm B

200 BB BB B EBEBEBEREBER =
so ~-H-B-B-B-B B BB EEBEEREREEBEBERERER

oo R-B-B-B-B B B BB EEEBEEEBEERBEB

1918 1920 1922 1924 1926 1928 1930 1932 1934 1936

*SCOURED BAS/S, YEAR BEGINNING JANUARY

U.S. DEPARTMENT OF AGRICULTURE NEG. 31061 BUREAU OF AGRICULTURAL ECONOMICS

FiGQURE 2= THE TREND N DOMESTIC CONSUMPTION OF APPAREL CLASS WOOL HAS BEEN
DOWNWARD SINCE 1922, SINCE 1928 CONSUMPTION HAS SHOWN A 2=YEAR CYCLICAL MOVEMENT.
TH1S TENDENCY, TOGETHER WITH GENERAL IMPROVEMENT IN BUSINESS CONDITIONS AND LARGE
GOVERNMENT ORDERS FOR WOOL GOODS, RESULTED IN UNUSUALLY HIGH CONSUMPTION IN 1935,
WHICH WAS GREATER THAN IN ANY YEAR SINCE 1923,

el A v @
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