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Wheat and rice stocks as of January 1 werz up sharply
from a year earlier but stocks of most other grainms
declined. The wheat carryover by the end of the
marketing year nevertheless will be low again. For
HIGHLIGHTS feed grains the slack in domestic feed disappearance
' is being taken up by stronger demand abroad. Supplies

of soybeans continue tight.

From now on through the end of the 1974/75 marketing
year we are using point estimates rather than ranges
in this report.

Feed Grain Demand Stronger Abroad, Weaker At Home

January 1 stocks of the four feed grains totaled 125.5 million short tomns, 22 per-
cent under the 1974 level. This suggests feed disappearance for the October-
December quarter was about a fifth less than a year earlier and a little below
our projected use for that period. Undoubtedly, relatively mild fail weather,
good forage conditions, and a weak livestock-feed relationship were factors

that held down the rate of grain feeding.

Because of these results, projected 1974/75 domestic feed uses for total faed :
grains and corn have been lowered by about 2.5 million toms and 70 million bushels,
respectively. In addition, because of recent exporg sales activity indicating
heavier demand abroad for feed grains, particularly from Western Europe, 1974/75
export projections of feed grains and corn have been raised about 2.5 million

tons and 75 million bushels, respectively. The net result means little difference
from recent projections in the tightness of year-end supplies.

Wheat Stocks Up As Feeding Declines

All wheat in storage on January 1 totaled 1,100 million bushels, 19 percent above

a8 year earlier. Disappearance from all storage positions from October zhrough
cerper 1974 was indicated at 450 million bushels, implying a low level of domes-
‘¢ wheat feeding during the period. We have set our forecast of total whaat
-eding for 1974/75 at 75 million bushels. We have also set our export fore-

cast at 1,100 million bushels, leaving the carryover at 250 million bushels.
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Rice Stocks Rise Sharpiy

Roughh rice stocks as of January 1 totaled 5%.9 million cwro., up n2arly 2 thircd
from tihe 52.2 million cwt. a year ago. Milled rice stocks as of January 1 were
4.3 million cwt., compared with 3.9 million cwt. a year ago. No changes wers

made in the supply-utilization data published in our earlier report.

Soybean Supplies Remain Tight

Soybean stocks as of January 1 were reported ac 996 million bushels, down from
last year's 1,161 million bushels. The stock report was about in line with
current estimated supply less reported crush and exports. Current supply-
disposition forecasts for the 1974/75 crop year remain virtually unchanged from

earlier estimates.

Cotton Stocks Show No Change .

No changes have been made in the cotton estimates since the January 17 report.

COTTON: UPLAND & ELS

NAME 1972/73 1973/74 1974775 . - 2
INDIC. PROJEC. i (
ACREAGE (MIL.AC.)
PLANTED. .vven.. 14.0 12.5 14.0
HARVESTED..... 13.0 12.0 12.7
SET-ASIDE...... 2.0 0.0 0.0
’ YIELD:LS/HARY AC s07. $20. 443,
{Million 480-1b. Sales) :
+ suPPLY '
BEG. STX3. 8/1. 1/ 3.3 1/ 4.1 1/ 3.9
IN-SEAS.GINNING
L IMP & CITY CR0OP 13.7 13.2 11.7
TOTAL.ueoaennn 17.0 17.2 15.6 5

DISAPRPEAIANCE

X MILL USF...cae. 7.8 7.5 6.1 :

! EXPORTS cevcvaes 5.3 6.1 3.9 :

1]

) TOTALceceeacae 13.1 13.6 9.9 i
\ .

ENDING STOCKS.. JVR IS URS VIS B & 5.7 f

1/ Basecd on Census Auceau data. ;
Note: Totals =ay not add due to :oundan.

.Prevaced o5y: Intetalency Cotton Estitates CoT~ittee
Chatles Y. Cunain1haa, Chaicr~an, ASIS
{ : Russel!l Rarlowve, £1§
Devwey Pritchacrd, FAS
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1972-73

1972-74 1874-75

Yrite-*lons

Prolnctrd

ferecos o (11, Aol)
Scy culdo
Flauted
Hervested

Yo, o Marested

wCrL

TC-taning 3%0cks
rrodustion
I=ports

Total

Diimorirrence
szl

Pczi, Int. and Seed

Trisl doazstlo
Zonnris
tolal

Sulin- Stocxs

1,126
5,573

€,700

4,310
423

. 4,733

1,258
5,991

709

€.0
71.€
61.9
- 91.2

(¢'11fon Iushelr)

17.7
65.2

. N3

709
5,647
1
6,357
4,196
435
4,631
1,243
5,87y

ug3

ug3
4,651
1

5,135 .

3,410
uso
3,860
975
4,835

300

Przpared by: Interagenoy Ccomciity Lsticates Comzittoe for

Cornt

Willian Aster, Chalrzan, ASCS
Jeces ncive, ERS
Doneld lovoiny, FA3

¥.iD GRALLIS )/

(Includoc Corn, Sorghiz, Oats end Barloy)
“lses 1972-73 1573174 1u73-75
Irdlcations  Profected-
herm (1ra. Ac.)
.5 estdo 36.6 9.4 — .
Flante! . *115.1 .1 122.6 .
Harvozted 9.0 102.5 100.7 °
Y1d. Fre V-msected '
Acre (ucns) 2.13 X 2.00 - 1.64
(1:13140n Short Tzon3)
Ezpinninn Steeks 48.4 32.4 22.2
Prclucilon 199.9 205.0 165.1
"Ioporis 0.4 ' 0.2 0.5
Total . 2u8.7 237.6 187.8
Dirnr-e noa
AT IR 156.2 -153.3 123.4
Fool, Ird. eni Seea 17.0 17.5 18.0
Tci2) douossio 173.2 171.0 1ul.8
xpor=s 43.1 LA 33.7- -
Total 216.3 215.4 “175.1
niin- S4oshs 2.4 22.2 12.7

1/ I'arruting year ecinning October 1 for cora and sorzhvm,

July 1 for tarley and cats

Propzred bj: Intorasenors Coczodit

Feed Graina:

y Ectimates Cocuittoe for
.

%illiam Aste?, Chelronn, ASCS

Jamag Valtua T3C

Dorald liovoiny, Fas
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WHEAT
1973/74 1974/75
IT=M 1972/13 Indicatlions Projucted
Aorenre (1. Ao.!
Sct-nside 20.1 7.4 -0~
- Planted 5.9/ 59.0 ° n.2
Harvosted 47.3 53.9 65.5
Yl4. Pcr Harvested
Aorv (3u.) 2.7 Nn.17 27. 4
(utllion Pushels)
Supply

July 1 Beginning Stooks
Proiuctien
lIogerts

Total

Dissppearance
Cozestio
Exports

Total

Erdine Stocks

863
1,545
1
2,409
784
1,186
1,970

439

a3 27
1,708 1,193
4 2
2,148 2,042
152 692
1,149 1,100
1,901 1,792
247 250

l/ Includes 2.6 cillion acres planted and subsequontly desigratod

as voluntary set aside

Prepared by:

Paul 9. King, ASCS, Chairwman
Donald Novotny,

FAS

James Nalve, EAS

Interagsncy Commodity Estimates Comnittes . for Whoat

]1

- : K s Lfio-a= : PRV

Iten : 1972-73 t Indications- : Projected
Acreace
Allotment (“illton A.) 1.64 2.2 2.10
Plarted (Million A.) 1.62 2.18 2.59
Harvested (Million A.) 1.82 C 2.7 2.57
Yield/Marvested Acro N,700 h,27% b Ly

(1v.) : .
(Million cwt.)

firmly
Sumt—————
Rezinning Stocks Aug. 1 1.k 5.1 0.8
Prcduction es.h 5.8 bRLNR!
Iports 0.5 0.2 e
Total 97.3 93.1 121.9
P4 snroearance
Domectic 35.8 36.7 15.6
Fxports sk.0 Lg9.7 .5
Total 89.8 86.h 111.3
Fnding Stocks July 31 5.1 T.8 10.3
Difference unaccounted 2.4 +3.9

Prcpnréd b&: Interagency Corodity Estimates Cormittes fur hHic

Georce H. Schaefer, Chalrpan, ASCS

Jarea J, liaive, ZRS
Koy L. Neeley, FAS
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SOYBEANS SOYBEAN 011,
: : : : 3 : P
: : 1973/74 : 1974/15 : : 1973/74 : 1974775
Ttew : 1972/73 : : Projected Ttem : 1972/13 . : .Projccu'd
: t 3 : : :
. H ! (Million Pounds)
v Acreage ! ' . Supply 1
I Planted (MI1, AL) 1 46.9 56.7" ;3: : Carryin, Oct, 1 t 785 516 /1 794
Harvesed (ML1. A.) : 45.7 55.8 -3t Production : 7,501 8,995 o 1920
. . : !
. Yield Per Marvested h 7.8 2.7 3.3 Total : 8,286 9,511 l"'”"
* Acre (Bu,) . H H !
. ! Disappcarance H l
: illion Bushels) : Domestic t 6,705 7,281 6,853
Supply ' 60 171 Exporte ' 1,065 1,436 1.2
Carryln, Sept, 1 ' 2 233 t |
Production t 1,271 1,547 L Total : 1,770 8,717 | 8,100
: : 2
Total : . 1,343 1,607 1,404 Carryover, Sept, 30 « 516 7% o e
H ’ 3 |
Disappearance 3 . - . .
. Crushings 8 12: . . . 8z Z;g . . \
Fxpocts . 3 479 342 14 SOYBEAN MEAL
; Sccd, Feed and Residual 3 82 . n . . |
hd ' 8 3 : :
Total : 1,283 1,436 1.304 : : 1973/74 : 1974/75
Item N 1972/13 | . .
. i 171 100 : : A : Projected
Carryover, Aug, 31 : 60 H H :
: : (1,000 Short Toms)
Supply t
Hembership of the Interagency Commodity Estimates Cosmittea for Carryin, Oct, 1 t 192 183 507
Soybcans, Flaxseed, Cottonseed and Oils: . Production ' 16,709 19,674 17,800
. t .
Glenn Pogelcer, Chairwman, ASCS . Tetal H 16,901 19,857 . 18,307
Alan llolz, FAS . . t
George Xromer, ERS Disappcarance t
* | L Domestic s 11,973 13,853 . 12,300
. ol Lo Exports 1 &,745 5,497 5,500
' RI H .
. -0 RSN Totsl : 16,718 19.350 - 17,800
'f \ - . R B : .
. A . :
. . o \ ;/";5 PE Carryover, Sept. 30 183 507 507
R . i :
N \




