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HIGHLIGHTS

July 25, 1974 #16

Yesterday's grain stocks report showed a larger
vineat carryover than we anticipated--reflecting less
wheat feeding--and suggests a sligatly smaller fead
grain carryover this fall. Prospactive Septembar ]
soybean carryover nas not bean changed, because the
difference between disappearance indicated by tne
stocks report and raported use since last September
nad already been taken into account. In light of
July’s not, dry veatner, we are dronping prospective
1974 feed grain and soybean crops. For soybeans, tnis
means that carryout Tevels naxt year may again be
extremaly tignt.
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HOTES
Tc avoid giving the impression of a higher deqgree
of prec151on than actually exists, alternative indications
or orojections are shown in the tables in this report and
ma

are intended to reflect the possibility of diverss outco
They were not derived stab1\uvcal1y. The disapsearance
data will continuz to be subject to chang2 as additional

information becornies availablea.

(C

The acresage estimates are thoss reported by the
Statistical Renorting Service and are based on surveys
conductad about June 1 and include acreace planted or
intended to be planted and acreage intendad to be harvests
This y2ar, because of weathar conditions, mora than the
usual acreage of corn and soybeans remainad to be plantad
in early June. Yields for small grains are those reported
by SRS. Projected yields for other commodities are not
based on survey data but take into account past trends wit
subjective acjustments for such things as weather to date,
acreage, and availability of fertilizer. Cnanges in
acreage resulting from the usual followup survey during
July will be snoun in the August 13 issue of this rooort.
Tnat issu2 will also include foracasts of yislds and
production based on survey data

.




N

SIS
[a LI W V)

-

FEED GRAIN SUPPLIES TISHTEX

A comcination of smaller carryover from 1973/74 and smaller prosnactiva
1974 production have narrowed the supply picture for next season. Domestic
disappearance during Qpr1] -June 197&, a record 50.5 million tons, was abaut
as expected. However, heavy U.S. feed grain exnorts in recent waeks
because cf Tagging snipments from Argentina have caused us to boost ind-
cated 1973/74 feed grain exvorts from 42.6 million tons to 43.7 million.
This change would result in a s1igntly lowar 1974/75 carryin.

Witn a July heat wave hindering crop development, we ar2 lowering
orojected corn and grain sorghum yields. This nuts nrojected corn nroduc-
tion at 5.95--6.22 billion ou3”e]>, still a record crop, and drops sorghum
output to &820-850 million bushels, balow last year's record.

SUYBEAH CARRYGYER HOLDS; CROP PRUSPECTS DO

bean stocks totaled 344 willion bushels, a]rdsb double
7. tocks at mills remained near last year's low laval
rias (153 million bushels) and at clevators anﬁ warehousas
ushels) duarfed July 1, 1373, levels.
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The 1974 soybean yield orospects, earlier af d by very late

2
nlanting, have been further reduced by hot, dry her to a range of
25-27 bushels per acre. ile continua to carry tr t]ﬂgted acreage
based on the July 11 Croo Production Report, but racognize that plant1ng
conditions are somewhat similar to last year waen ra=ported planted
acreage was increased about a nalf-million acres by the August Croo
Report. In line with smaller 1974 cron prosnects, we have reduced our
soybean utilization and carryout levels for 1974/75. Rowever, any nrojec-
ticns concarning sovhbeans and products are extrema2ly uncertain right now.
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THEAT
1972/73 1973/7% 1974/75
Item Preliminary Indications Projected

Acreage (Mil. Ac.)

Set-aside 20.1
Planted 54.9 1/ 59.90 69.8
Harvested 47.3 53.9 63.7
Yld. Per Harvested
Acre (Bu.) 32.7 31.8 30.2
(Millioa Bushels)
Sunply
1 Beginning Stocks 863 433 249
Production 1,545 1,711 1,925
Imports 1 3 1
Total 2,409 2,152 2,175
Disappearancs
Domestic 785 753 760
Exports 1,185 1,150 1,000
Total 1,971 1,903 1,760
Znding Stocks 438 249 415

1/ 1Includes 2.6 million acres planted and subsecuently designated
as voluntary set aside.

Prepared by: Interagency Commodity Estimztes Committee for Wheat

raul W. King, ASCS, Chairman
Donald Novotny, FAS
James Maive, ERS



CORN

Item
(Mktg. year 1972/73 1973/74 1974/75
* beginning Oct. 1) Preliminary Indications Projected

Acreage (Mil. Ac.)

Set aside 24,4 6.0 -
Planted 67.0 71.6 77.7
Harvested 57.4 61.8 67.6

Y1ld. Per Harvested

Acre (Bu N .0-92,

) - 97.1 11357 Bushels) 28-0-92.0

Supply .

Beginning Stocks \‘1,126 709 428
Production 5,573 5,643 5,950-6,220
Imports 1 1 1

Total . 6,700 6,353 6,379 - 6,649

Disappearance
Feed : 4,310 4,265 4,295 - 4,375
Food, Ind. and Seed 423 435 435

Total domestic 4,733 4,700 4,730 - 4,810
Exports 1,258 1,225 1,150
Total 5,991 5,925 5,880 - 5,960
Ending Stocks 709 428 499 - 689

Prepared by: Interagency Commodity Estimates Committee for

Corn:

William Askew, Chairman, ASCS
James Naive, ERS
Doneld: Novotny, FAS

FEED GRAINS 1/
(Includes Corn, Sorghum, Oats and Barley)

1972/73 1973/74 1974/75
Item Preliminary Indications Projected
Acreage (Mil, Ac.)
Set aside 36.6 - 9.4 -
Planted 115.1 121.4 123.0
Harvested 94,0 102.3 104.8
Y1d. Per Harvested !
Acre (Tons) 2.13 2,00 1.99 - 2.07
) (Million Short Tons)
Supply
Beginning Stocks 48,4 32.4 20.6
Production 199.9 205.0 208.9 - 217.3
Ioports 0.4 0.3 0.4 '
_ Total 248.7 237.7 229.9 ~ 2338.73
Disappearance -
Feed 156.2 155.9 153.0 - 155.2
Food, Ind. and Seed 17.0 17.5 17.6
Total domestic 173.2 173.4 170.6 172.8
Exports 43,1 43.7 40,2
Total ' 216.3 217.1 210.8 - 213.0
Fnding Stocks 32.4 20.6 19.1 - 25.3

July 1 for barley and oats.

1/ Marketing year beginning October 1 for corn and sorghum,

Prepared by: Interagency Commodity Estimates Committce for

Feed Grains:

William Askew, Chairman, ASCS
James Naive, ERS
Donald Novotny, FAS



1973/74

Indicationg

SOYBEANS
Item : 1972/73
Acreape :
Planted (M{1. a) : 46,9
Harvested (M11, A) : 45,7
Yleld Per Harvested :
Acre (Bu.) : 27.8
S“EPIX :
Enrryln. Sept, 1 : 72,0
Product lon : 1,270.6
Total : 1,342,6
Disappearance :
Crushingg : 722
Exports : 480
Seed, Feed and Resfdual : 81
Total : 1,283
Carryover, Aug, 31 : 60

(Million Bushels)

60
1,567

1,627
810
550

97

1,457

170

wv

Membership of the Interagency

Soybeans, Flaxse

Malcolm Maclay,
Alan llolz, FAS
George Kromer, E

ed, Cottonaced
Chairman, Ascs

RS

and Ofls;

SOYBEAN O1L

: 1973774 : 1974/7s
Item 1972/73 ¢ Indicationsg 1/% Projected+
(M{llion Pounde)
S“EELX
Carryin, oOct, | 785 516 666 - 666
Product{ion 7,501 8,900 8,500 - 8,830
Total 8,286 9,416 9,226 - 9,546
Disappearance
Domestic 6,705 7,350 7,575 - 7,625
Exports 1,065 1,400 L12s - 1,0y
Total 7,770 8,750 8,700 - 8,900
Carryover, Sept, 30 516 666 526 - 640
—
SOYBEAN MEAL
. 1972/73 : 1973774 : 1974/75
Item : Indicattons 1/ ; Projecteds
: : : ————
: (1,000 Shore Tonag)
Supply : '
Carryin, Oct, 1 ‘ 192 ) 183 408 - 408
Production f 16,709 T 19,600 18,960 - 19,670
Total f 16,901 19,783 19,368 - 20,073
Dinappearance :
Domestic : 11,973 13,800 13,700 - 14,100
Exporta : 4,745 5,575 5,450 - 5,750
Total : 16,718 19,375 19,150 - 19,950
Carryover, Sept, 10 f’ 183 408 218 - 228

I7 Gosed onan October T MaTKCTING year Crayn o830 T on Basngiy ™ ——



