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FOR IMMEDIATE REI.EASE
71
Prospects for feed grain, soybean, wheat, and
cotton crops improved in August, easing somewhat the
tight supply-demand pressures for the 1973/74 market-
ing year. For rice, the pressures persist despite a
large increase in the 1973 crop. Some of the tables
in this new report carry projections for 1974 crops
and 1974/75 marketings. Legal restrictions prevent
HIGHLIGHTS the publication of production projections for cotton,
The 1974 program has not yet been announced for rice. _
The 1974 data are very rough approximations. They are
mainly indications of expected directions of change.
These projections are subject to change as additional
information becomes availabie. A report for release
Dec. 2] will provide the official estimate of the
nlanted acreage of winter wheat. Planting intentions
for other major crops will be reported early in 1974,

The 1973 wheat crop, for which harvest is nearing
completion, is a record-large 1.7 billicn bushels but
total supplies are down a tenth from last year and are

STROIG DFEIAID TO the least since 1967 bacause of reduced stocks of old-

OUTHUEICHT FUGE crop wheat, Total use for 1973/74, although expected

WHEAT CROP to be down somewhat from last season, will exceed 1973
production and further reduce the carryover next summar
to about 300 million bushels. Acreage and production
should expand further in 1974, offset the reduced carry-
over, and boost the supply a little above the current
level. Assuming little change in total use, stocks
could then increase arcund 100 million bushels.

A boost in corn and sorghum crop prospects in the
past month has eased the tight supply-demand situation
for feed grains a little. Although beginning stocks

FEED GRAI:! __ for 1973/74 are down sharply, the increased production
PROSPECTS in prospect will keep the total supply nearly up to
BRIGHTE! the 1972/73 level. However, use will likely about equal
last season's record volune and rasult in a small further
decline in stocks at the end of the 1973/74 year. Exports
- over -
NOTE This is the first issue of a new report that is designed to be regularly published shorily after release of
major crop and stocks reports from USDA. It is the product of an effort to give the public the timeliest

analytical information available officially from the Department, A schadule of upcoming release dates
will be made available soon,



SOYSBEAN CGHMPLEX
BREATHES EASIER

COTTOI CROP
IHPROVES, BUT
RESERVES TO
STAY LOY

RICE SITUATION
TIGHT

may be down a little but domestic use-=-with slightly iore
grain-consuming animals than last szason--may increasa

further. A substantial increase in plantings may occu
next year, pointing to somes buildup in stocks a year hence

The soybean carryover as of September 1, 1973,
is now placed at 55 million bushels. The crop has
progressed very well, and the total supply for 1573/74
is estimated almost 23 percent more than last year's,
Even with estimated crush and exports expected to
increase by 15 percent over last year's level, the soy-
bean carryover for next September 1 is projected at 200
million bushels, triple this vear's very small carryover.

Both domestic use and exports of soybean meal in
1973/74 are expected to increase. The export figure
in the table reflects an evaluation of the reported
total export intentions for soybean meal, reflecting
the anticipated world protein supply-demand situation
and considering meal's joint product relationship with
soybean oil.

The soybean oil carryover (crude and refined) on
October 1, 1973, is expected to be tight. However,
increased soybean oil production in 1973/74 should
permit an increase in domestic use of about the normal
300 million pounds. Because of an anticipated increase
in competing world supplies, including soybean oil from
U.S. bean exports, and a reduction in U.S. Government
PL-430 export assistance programrs, 1973/74 exports of
oil are estimated at 1 billion pounds, down about 200

million from 1972/73.

Projected soybean planted acreage for 1974 is down
a little because of the large anticipated increases in
corn and cotton acreages and the assumption of normal
1974 crop planting weather.

Although production prospects improved in the past
month, the crop is still expected to fall 6 percent
short of 1972's. Also, total use may slightly exceed
the 1972/73 volume. Larger exports may more than offset
smaller anticipated mill use, Thus, the carryover next
summer may be a little smaller than the 3.0 million bales

of August 1, 1973.

The September crop report forecast the 1973 rice
crop at 93.4 million cwt., 16 percent above 1972. (The
forecast does not reflect possible losses resulting
from tropical storm Delia in early September). The
larger crop would more than offset the smallest beginn-
ing stocks since 1962, bocsting supplies. But world
demand is expected to continue strong. The world supply
is the tightest in years. Ending U.S. stocks may rise
slightly by the summer of 197L4,
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WHEAT RIcE
1972773 1973/74 Ba;cd on == ' : : :1973/74 Est.
ltem Pprelime G ngyst :S?pt?mbcr H Prochtcd N ltem : 1971/72 1972/73 : Based on
' Y inary c G |?d1ca~ ¢oindica- i 1974775 : : Estimate : September
. tions ¢ tions : Indications
Acrecage (MTT, Acres) :
Sct-aslde : 20,1 7.4 7.4 0 Acreage :
Planted : 54,91/ 58,8 58.8 66.0 Allotment (1,000 A) t1,836.5 1,836.5 2,222
Harvested : 47,37 53.7 53,7 53,1. Planted (1,000 A) 1,826.0 1,824.0 2,176.8
) . : llarvested {1,000 A) :1,817.9 1,817.9 2,165.6
Yield Per Harvested : :
Acrc (Bu,) 32,7 32.0 32,2 32.6 Yield per Harvested H
— s\, Acre (Lu.) toh,718 b, 634 4,537
. : (MI11ion Bushels) :
Supplt : : (Million Cwt. fouqgh)
Deginning stocks : 863 428 428 301
Production t 1,545 1,717 1,727 1,894 Supply’ :
Imports : 1 1 1 ] Beginning Stocks, Aug. 1: 16.6 1.4 5.1
s . Productlon : 5.0 35.2 93,4
Total : 2,409 2,146 2,156 2,196 Imports 1.1 0.5 1.0
“Dlsappearance : Total 105.5 97.1 104,65
Domestic T 796 757 755 791 Lo
Exports ¢ 1,185 1,100 1,100 1,000 Disappcarance
. Domestic : 35,4 35.8 37.2
Total 1,981 1,857 1,855 1,791 Cxports : 56.9 54.0 53,1
Ending Stocks i 428 2/ 289 KBOI b ing Total 92.3 39.8 95.3
. Ending Stocks, Jul, 31 1.4 5.1 9.2
1/ Includes 2.5 million acres plantcd and subscquently designated as :
voluntary set-aside. 2/ Excludes grain in transit, the volume of which Difference Unaccounted +1.8 +2.2 v

vas abnormally large as of the survey date,

Interagency Wheat Estimates Committee

Paul King, ASCS, Chalrman
bonald Novotny, FAS .
Charles Pence, ENS oo . G
James “alvc, ERS * These 1974775 projections are rough approxima~ '
tlons bascd on presengly avallable data, Théy'are

malnly Indlcatlons of cxpected di’rcctlons.o{‘ch.inge,’l'bOUt, crop and weather condltlons here and abroad; [?Oﬂa]d NOVOt”Y: FAS
Lach of the numbers should be consldercd g fepre-  €7209es In ccononlc condltions; avallability of = o ; - - INTES
sentatlve of a falrly wide range rather than on a  lnputs such as fertlilzer and fuel; and niher dcvclJJ - J YIUIH})hI ey, LIS
preclse estlmate. These projections are sub)ggr o SPREnts that could lcad to changes In producers !

change as addltional .Information‘becomes avallable Productlon and marketing declslons,

Prepared by:
Prepared by the Interagency Commodlity Estimates Committee for Ricoe:

. M, Schaefer, Chairman, ASCS
James Halve, ERS
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- . FEED GRAINS 1/
CORN (Includes Corn, Sorghum, Oats, and Barley)
: : 1973/74 Bascd on : : 1973/7h Bascd on
ltem t 1972/73 ¢ “August ¢ Scpt. : Projected Item :+1972/73 t August @ Scept. :Projected
(Kktg. ycar beginning :Prcliminary : lIndica=: Indica- : 197L/75 : Preliminary @ Indica- : Indica- : 1974775
Cct. 1) : -t tions : tions : tions : tlons
Acreage (Mi1. acres) Acrcage (Mil. acres)
Sct Aside :o240h 5.7 5.7 -0~ Set,Aside :+ 306.6 9.1 9.1 --
Plantcd t 66.3 71.3 71.3 75.5 Plantcd : 115.2 121.7 121.7 129.0
Harvested : 57.3 61.5 61.5 65.5 Harvested : 94,1 102.4 102.4 106.2
Yicld Per Harvested \\ Yicld Per Harvested :
Acre (Bu,) : 96.9 92,1 * 93,8 97.0 Acre (Tons) : 2.12 2.02 2.05 2.15
; (Milllon Bushels) ‘ s (MI11lion Short Tons)
Suenly. : supply :
Beginning Stocks : 1,126 " 775 775 725 Beginning Stocks ¢ L3y 34.5 33.8 30.7
Production 5,553 5,661 5,768 6,354 Production : 199.8 206.6 210.3 2284
Imports : 1 1 1 ] Imports : 0.4 0.4 0.4 0.4
Total . : 6,630 6,437 6,544 7,080 Total : 248.6 241.6 2.5 259.5
Disappearance : . . Disappcarancé : .
Domestic : 4,655 ‘ h,627 . 4,694 5,030 Donicstic : 171.9 172.0 1740 182.5
Exports ¢ 1,250 1,125 1,125 - 1,050 Exports + h2.9 39.7 39.7 36.7
Total ¢ 5,905 5,752 5,819 6,080 . Total t 214.8 . 211.7 213.8 219.2
Ending Stocks s 775 685  .725. 1,000 Ending Stocks .+ 33.8 29.8 30.7 40.3
: ‘ ' ' : [
Prepared by Intcragency Commodity Estimates Committce‘fbr!Corn 1/ Marketlng ycar beglnning Octobcr | for corn aBd s?rghum July 1 for
and Feed Gralns: ’ ' * These 1970/75 projections are rough approxlima- ar cy and oats,
. tlons bascd on presently avallable data, They are
William Askew, Chalrman, ASCS . malnly Indicatlons of expected directlons of “change,
fonald Havotny, FAS ‘ Each o s rumbers should e considored as revre-
TS | L The: > fon hjee
3idney Cunstantinos, EMS A BreslaT Limie: The s prelections rre sukiess o

about crop and weather eanditions here and abroad;
charges In eccononle condlitions; wﬂlalnllty of
Inpuls such as fertillizer: a)u! fudly-and ‘othar devel=
oprents that ‘could lead tn‘ Chahgts In producers’
producllon and m\rkulxnr d(cl qus.
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“ SOYDEANS -
: t___1973/74 Bascd on
Iten $ 1972/73  :TAugusc : Sept.  : Projected
¢+ Estimate : Indica- ¢ Indica~ : 1974/75
: : tions : tions :
Acrence :
Plented (mil, A) E 47,0 57.2 57.2 54,0
Harvested (mil, A,) 45,8 56.2 56.2 53,0
% Harvested : 97.3 96.2 98.2 98,1,
Yicld Per Harvest, ;
Acre (bu.) j 28.0 27.4 28,5 29.0
: (Million Bushels)
Supn] : o
Rupply :
Carvyin, Sept, 1 : 72,0 50 65 200
Production :'_ELZQZLQF" 1,540 1,599 1,535
- Total ¢+ 1,354,09 1,590 1,664 1,735
Disavncarance H
Crushiugs ) : 721 775 775 ~Rag
Expores A : 480 600 600 650.
Scud, Feed and : ’ .
Residual BN : 89 90 89 90
Total © 1,200 1,465 1,464 1,565
Carryover, Aug, 31 G5 125 200 170

——

Prezpared by

fhe Intcragcncy-Commodity Estimates Committee for

Sovbeans, Flaxsced, Cottonsced and Oils:

¥alcolm Maclay, Chairman, AScS
Stunley Mehr, FAS

Clarcence Goldsbovough, EMS
Georye Kromer, E§ :

* These 1974/75 prajectlons are ropgh opproximae
tlons bascd on preseatly ovallable Jata, They are
mylnly Indlcatlons of expected directlons, of change,
Each of the numbers should be consldered as
sentatlve of o fairly wide range rather than on g
preclse estimate, These proJectlons are subject to
change as additional Infornation becomes avallable
obout ¢rop and veather condltlons hire and abrond;
changes In economlc conditlons; nval}ghlll!y of
Inputs such as fertlllzer and fubl; and other develw
opments that could lead to changes' I producers’

repre=

- productlon and marketing declslons,

!

. SOYBEAN OTL

1973/74 Based on

Item : 1972/73 ¢ August Sept., : Projected
! Estimate : Indica- : Indica- : 1974/75 &
. ¢ tions ¢ _tions :
= GIL1TTon Pounds)
Supply :
Carryin, Oct, 1 : 785 375 365 665
Production s 7,480 8,300 8,300 8,825
Total : 8,265 8,675 8,665 9,450
Disappearance : .
Domestic ¢ 6,700 7,100 7,000 7,300
Exports t 1,200 1,000 1,000 1,200
Total : 7,900 8,100 8,000 8,500
Carryover, Sept, 30 365 575 665 999
SOYBEAN MEAL
: :_1973/74 Based on A
Item + 1972/73 ¢ Augusct 1 : Sept. 1 : Projected
¢ Estimate : Indica- Indica~ : 1974/75.
H ¢ tions tions
: (1,000 Short Tens)
Supply :
Carryin, Oct, 1 : 192 167 212 182
Production 16,670 18,370 18,170 19,550
Total : 16,862 18,537 18,582 19,732
Dlsappearance f
Domestic ¢+ 12,000 12,770 12,800 13,960
Exports : 4,650 3,600 5,600 5,600
Total ¢ 16,650 18,370 18,400 19,550
Cartyover, Sept.®30 © 212" 167 182 182
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: : 1373/7% based cn --
| ten Y is71/72 ¢ 1972/73 ° %uggst : S?pc?mber
: : : indica- : indica-
tions tions
Acraage (rThousand Acresj :
Planted : 12,253 13,903 13,025 13,029
Harvested : 11,370 12,333 12,318 12,288
Set-asidea ' : 2,061 2,049 0 0
Yield Per Harvested : 433 507 493 502
Acre (Pounds) : )
: (Thousand 430-1b. Bales)
Supply :
August 1 Beginning :

Stocks 1/ : 4,223 3,309 3,732 3,782
Production :2/10,294  2/13,567 12,648 12,853
Imports and City Crop : 82 53 75 75

Total 3/ : 14,601 16,930 16,505 16,710
Disappearance :

Mill Consumption 8,082 7,667 7,400 7,300
Exports 3,378 5,303 5,700 5,900

Total 3/ : 11,461 12,970 13,100 13,200

Ending Stocks :1/ 3,309 1/ 3,782 3,405 3,510

1/ Based on Census Bureau data.
2/ In season ginnings.
3/ "May not add due to rounding.

Prepared by: Interagency Cotton Estimates Committee
Thomas Beatty, ASCS, Chairman
Russell Barlowe, ERS
Dewey Pritchard, FAS
Geron Rathell, EMS
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