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)(('�287/22.�� �)'6�����
8QLWHG�6WDWHV�'HSDUWPHQW�RI�$JULFXOWXUH (FRQRPLF�5HVHDUFK�6HUYLFH

$SSURYHG�E\�WKH�:RUOG�$JULFXOWXUDO�2XWORRN�%RDUG -DQXDU\���������

+,*+/,*+76

R���7RWDO�)HHG�*UDLQ�8VH�)RUHFDVW�8S��3URGXFWLRQ�'RZQ

R���&RUQ�3URGXFWLRQ�(VWLPDWHG�DW�����%LOOLRQ�%XVKHOV�LQ�����

R���'HFHPEHU���+D\�6WRFNV�'RZQ�IURP�/DVW�<HDU��3ULFHV�:HDN

R���8�6��&RUQ�([SRUW�)RUHFDVW�,QFUHDVHG�7KLV�0RQWK�DV�*OREDO�7UDGH�([SDQGV

)(('�*5$,1�6833/<�'(&5($6(6�)520�/$67�0217+

8�6��IHHG�JUDLQ�SURGXFWLRQ�LQ������LV�IRUHFDVW�DW�����PLOOLRQ�PHWULF�WRQV��GRZQ���SHUFHQW�IURP
D�PRQWK�DJR�EXW�GRZQ���SHUFHQW�IURP��������)HHG�JUDLQ�VXSSO\�LQ�����������LV�IRUHFDVW�DW
������PLOOLRQ�WRQV��GRZQ���SHUFHQW�IURP�ODVW�PRQWK��DQG�XS���SHUFHQW�IURP�����������6OLJKW
UHYLVLRQV�LQ�WKH�EHJLQQLQJ�VWRFNV�IRU�FRUQ�DQG�VRUJKXP�ORZHUHG�EHJLQQLQJ�IHHG�JUDLQ�VWRFNV
IURP�ODVW�PRQWK���7RWDO�IHHG�JUDLQ�XVH�LV�SURMHFWHG�DW�����PLOOLRQ�WRQV��XS���SHUFHQW�IURP�ODVW
PRQWK�DQG�XS���SHUFHQW�IURP���������

)(('�$1'�5(6,'8$/�86(�83�)520�/$67�<($5

2Q�D�6HSWHPEHU�$XJXVW�PDUNHWLQJ�\HDU��IHHG�DQG�UHVLGXDO�XVH�IRU�WKH�IRXU�IHHG�JUDLQV�SOXV
ZKHDW�LQ�����������LV�XS�QHDUO\���SHUFHQW�IURP�ODVW�PRQWK�DQG�XS���SHUFHQW�IURP�ODVW�\HDU��
7KH�SURMHFWHG�LQGH[�RI�JUDLQ�FRQVXPLQJ�DQLPDO�XQLWV��*&$8V��IRU�����������LV������PLOOLRQ
XQLWV��XS����SHUFHQW�IURP�ODVW�PRQWK�EXW�XS�����SHUFHQW�IURP�����������)HHG�DQG�UHVLGXDO
XVHG�SHU�*&$8�LQ�����������LV�IRUHFDVW�DW������WRQV��XS���SHUFHQW�IURP����������DQG�QHDUO\
WKH�VDPH�DV�WKH������WRQV�XVHG�LQ�����������,Q�WKH�LQGH[�FRPSRQHQWV�IRU������������*&$8V
IRU�GDLU\�DQG�KRJV�DUH�GRZQ�DQG�WKRVH�IRU�FDWWOH�DQG�SRXOWU\�DUH�XS�

&DWWOH�RQ�IHHG�RQ�'HFHPEHU����������ZHUH�XS���SHUFHQW���5HGXFHG�SURVSHFWV�IRU�ZKHDW�SDVWXUH
VXJJHVW�FDWWOH�KDYH�JRQH�RQ�IHHG�UDWKHU�WKDQ�VWD\�RQ�SDVWXUH���,Q�FDOHQGDU�������EHHI
SURGXFWLRQ�LV�HVWLPDWHG�DW����ELOOLRQ�SRXQGV��XS���SHUFHQW�IURP�ODVW�PRQWK��EXW�GRZQ��
SHUFHQW�IURP������

3URGXFWLRQ�RI�EURLOHUV��WXUNH\V��DQG�HJJV�LQ������LV�H[SHFWHG�WR�LQFUHDVH�IURP�DQWLFLSDWHG�����
OHYHOV�DQG�PDLQWDLQ�VWURQJ�GHPDQG�IRU�IHHG�JUDLQV���%URLOHU�SURGXFWLRQ�LV�H[SHFWHG�WR�LQFUHDVH
��SHUFHQW�DV�SURGXFHUV�UHVSRQG�WR�VWURQJ�GRPHVWLF�GHPDQG���7XUNH\�SURGXFHUV�DUH�H[SHFWHG�WR
LQFUHDVH�SURGXFWLRQ���SHUFHQW���(JJ�SURGXFHUV�DUH�H[SHFWHG�WR�SURGXFH�����ELOOLRQ�GR]HQ�HJJV
LQ�������XS�QHDUO\���SHUFHQW�IURP������

3RUN�SURGXFWLRQ�LQ������LV�H[SHFW�WR�GHFOLQH���SHUFHQW�IURP�ODVW�\HDU��DQG�LV�GRZQ����PLOOLRQ
SRXQGV�IURP�ODVW�PRQWK·V�HVWLPDWH���,Q�HDUO\�'HFHPEHU��KRJ�IDUPHUV�LQGLFDWHG�WKH\�LQWHQGHG�WR
GHFUHDVH�WKH�QXPEHU�RI�VRZV�IDUURZLQJ�LQ�'HFHPEHU������0D\������E\���SHUFHQW�UHODWLYH�WR
WKH�SULRU�\HDU���,I�SURGXFHUV�FDUU\�WKURXJK�ZLWK�WKHVH�UHSRUWHG�LQWHQWLRQV��IHHG�QHHGV�E\�WKH
SRUN�VHFWRU�DUH�OLNHO\�WR�EH�ZHDNHU�LQ�����������
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'DLU\�FRZ�QXPEHUV�DUH�OLNHO\�WR�DERXW�HTXDO�WKH�SUHYLRXV�\HDU��EXW�ZLWK�LQFUHDVHG�SURGXFWLRQ
SHU�FRZ��PLON�SURGXFWLRQ�LQ������LV�H[SHFWHG�WR�WRWDO�����ELOOLRQ�SRXQGV��XS�IURP�������ELOOLRQ
LQ��������7KXV�ZLWK�LQFUHDVHG�PLON�SURGXFWLRQ�SHU�FRZ��IHHG�XVH�E\�WKH�GDLU\�LQGXVWU\�ZLOO
FRQWLQXH�VWURQJ�

�����&251�352'8&7,21�5(9,6('�'2:1�)520�129(0%(5�)25(&$67

8�6��FRUQ�SURGXFWLRQ�LQ������ZDV�������PLOOLRQ�EXVKHOV��GRZQ�����PLOOLRQ�IURP�WKH�ODVW
IRUHFDVW�PDGH�LQ�1RYHPEHU��DQG�PRUH�WKDQ�����PLOOLRQ�EHORZ�WKH������FURS��7KH�GURS�IURP
WKH�HDUOLHU�IRUHFDVW�LV�GXH�WR�D�GRZQZDUG�UHYLVLRQ�LQ�SODQWHG�DQG�KDUYHVWHG�DFUHDJH�DQG
ORZHUHG�\LHOGV���3ODQWHG�DUHD�LQ������ZDV�LQGLFDWHG�DW������PLOOLRQ�DFUHV��DQG�KDUYHVWHG�DFUHV
ZHUH������PLOOLRQ��GRZQ���SHUFHQW�IURP���������7KH�DYHUDJH�\LHOG�ZDV�������EXVKHOV�SHU�DFUH�
GRZQ�IURP�������EXVKHOV�D�\HDU�HDUOLHU���6RPH�DUHDV�RI�WKH�&RUQ�%HOW�ZHUH�VXEMHFW�WR�KHDW
VWUHVV�IRU�D�VKRUW�WLPH�GXULQJ�ODWH�-XO\���2EMHFWLYH�\LHOG�GDWD�LQGLFDWHG�UHFRUG�HDU�FRXQWV�IRU
,OOLQRLV��,QGLDQD��,RZD��1HEUDVND��DQG�:LVFRQVLQ��DPRQJ�WKH�VHYHQ�6WDWHV�ZKHUH�WKHVH�GDWD�DUH
FROOHFWHG�

&251�672&.6�352-(&7('�72�'(&/,1(�72�������0,//,21�%86+(/6

7KH�WRWDO�VXSSO\�RI�FRUQ�LV�SURMHFWHG�DW������ELOOLRQ�EXVKHOV�LQ������������GRZQ���SHUFHQW
IURP�ODVW�PRQWK��EXW�XS���SHUFHQW�IURP�WKH�\HDU�EHIRUH���7KLV�ZLOO�EH�WKH�KLJKHVW�VLQFH���
ELOOLRQ�EXVKHOV�LQ�����������8VH�LV�SURMHFWHG�WR�RXWSDFH�VXSSOLHV��OHDGLQJ�WR�ORZHU�VWRFNV��
(QGLQJ�VWRFNV�RI�FRUQ�LQ�����������DUH�SURMHFWHG�WR�GHFOLQH���SHUFHQW�IURP�ODVW�\HDU�DQG���
SHUFHQW�IURP�ODVW�PRQWK���

7RWDO�XVH�LV�SURMHFWHG�DW�D�UHFRUG�������PLOOLRQ�EXVKHOV��XS���SHUFHQW�IURP�WKH�SUHYLRXV�\HDU��
7KH�IRUHFDVW�RI�FRUQ�IHHG�DQG�UHVLGXDO�XVH�ZDV�LQFUHDVHG������PLOOLRQ�EXVKHOV�WKLV�PRQWK�WR
������PLOOLRQ��PDLQO\�UHIOHFWLQJ�ODUJHU�XVH�LQ�WKH�6HSWHPEHU�1RYHPEHU�TXDUWHU���'HFHPEHU��
VWRFNV�LQGLFDWHG�WKDW�IHHG�DQG�UHVLGXDO�XVH�ZDV�VWURQJHU�WKDQ�H[SHFWHG���)RUHFDVW�IRRG��VHHG�
DQG�LQGXVWULDO�XVH�RI�FRUQ�ZDV�UDLVHG����PLOOLRQ�EXVKHOV�WKLV�PRQWK�WR�������PLOOLRQ��XS��
SHUFHQW�IURP�ODVW�\HDU·V�UHFRUG���7KH�FRUQ�H[SRUW�IRUHFDVW�ZDV�LQFUHDVHG����PLOOLRQ�EXVKHOV
WKLV�PRQWK�WR�������PLOOLRQ�EXVKHOV��GRZQ���PLOOLRQ�IURP�ODVW�\HDU�

&251�)22'��6(('��$1'�,1'8675,$/�86(�5,6,1*

)RRG��VHHG�DQG�LQGXVWULDO��)6,��XVH�RI�FRUQ�LQ�����������LV�H[SHFWHG�WR�WRWDO�������PLOOLRQ
EXVKHOV��XS�IURP�������PLOOLRQ�LQ����������DQG�XS����PLOOLRQ�IURP�ODVW�PRQWK���,Q
�����������)6,�XVH�ZRXOG�UHSUHVHQW����SHUFHQW�RI�WRWDO�XVH��WKH�VDPH�DV�LQ�����������,Q
6HSWHPEHU�1RYHPEHU�������WKH�ILUVW�TXDUWHU�RI�WKH�����������PDUNHWLQJ�\HDU���)6,�XVH�ZDV
XS���SHUFHQW�IURP�D�\HDU�HDUOLHU��ULVLQJ�IRU�DOO�XVHV�H[FHSW�IXHO�HWKDQRO��ZKLFK�ZDV�GRZQ�RQO\
IUDFWLRQDOO\�

&RUQ�XVHG�IRU�+)&6�SURGXFWLRQ�LQ�6HSWHPEHU�1RYHPEHU������ZDV�XS���SHUFHQW�IURP
6HSWHPEHU�1RYHPEHU��������6KLSPHQWV�ZHUH�VWURQJ�DV�PDQXIDFWXUHUV�VWRFNHG�XS�LQ�FDVH�RI
<�.�SUREOHPV��$OVR��FRQVXPHUV�PD\�KDYH�LQFUHDVHG�VRIW�GULQN�SXUFKDVHV�WR�KDYH�DGGLWLRQDO
VXSSOLHV���&RUQ�XVHG�WR�PDNH�JOXFRVH�DQG�GH[WURVH�ZDV�XS�VOLJKWO\�IURP�D�\HDU�HDUOLHU�LQ
September-November 1999��DQG�LV�IRUHFDVW�WR�EH�XS���SHUFHQW�IRU�WKH�HQWLUH�PDUNHWLQJ�\HDU�
&RUQ�XVHG�IRU�VWDUFK�SURGXFWLRQ�LQ�WKH�ILUVW�TXDUWHU�ZDV�XS���SHUFHQW�IURP�D�\HDU�HDUOLHU��ZLWK
WKH�\HDUO\�LQFUHDVH�H[SHFWHG�WR�EH���SHUFHQW�DV�ZHOO�

0RQWKO\�HWKDQRO�SURGXFWLRQ�UHSRUWHG�E\�WKH�(QHUJ\�,QIRUPDWLRQ�$GPLQLVWUDWLRQ�LQ�WKH
'HSDUWPHQW�RI�(QHUJ\�LQGLFDWHV�WKDW�FRUQ�XVHG�WR�PDNH�HWKDQRO�LQ�6HSWHPEHU�1RYHPEHU�����
WRWDOHG�������PLOOLRQ�EXVKHOV��GRZQ�IURP�������PLOOLRQ�D�\HDU�HDUOLHU���/RZ�JDVROLQH�SULFHV
UHODWLYH�WR�DOFRKRO�KDYH�HQFRXUDJHG�VSODVK�EOHQGLQJ�IRU�LQFUHDVHG�RFWDQH�DQG�HWKDQRO�VWRFNV
KDYH�GHFOLQHG���&RUQ�XVHG�WR�PDNH�HWKDQRO�LQ�����������LV�HVWLPDWHG�WR�EH�XS���SHUFHQW�IURP
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WKH�����PLOOLRQ�EXVKHOV�XVHG�LQ�����������%HYHUDJH�DQG�PDQXIDFWXULQJ�DOFRKRO�SURGXFWLRQ�LV
HVWLPDWHG�WR�XVH�����PLOOLRQ�EXVKHOV�RI�FRUQ��XS���SHUFHQW�IURP�WKH�HVWLPDWHG�����PLOOLRQ
EXVKHOV�XVHG�LQ���������

625*+80�(1',1*�672&.6�'(&/,1(�

6RUJKXP�SURGXFWLRQ�LQ������LV�HVWLPDWHG�DW�����PLOOLRQ�EXVKHOV��GRZQ���������EXVKHOV�IURP
1RYHPEHU����EXW�XS����SHUFHQW�IURP�����
V�SURGXFWLRQ��7KH�FKDQJH��ZDV�FDXVHG�E\�D
UHGXFWLRQ�LQ�\LHOGV��DV�SODQWHG�DFUHV�DUH�GRZQ�DQG�KDUYHVWHG�DFUHV�DUH�XS�IURP�WKH�1RYHPEHU
��HVWLPDWH�

'HFHPEHU���VRUJKXP�VWRFNV�LQGLFDWHG�WKDW�IHHG�DQG�UHVLGXDO�XVH�GXULQJ�WKH�6HSWHPEHU�
1RYHPEHU�TXDUWHU�ZDV�VWURQJHU�WKDQ�H[SHFWHG���)RUHFDVW�IHHG�DQG�UHVLGXDO�XVH�ZDV�LQFUHDVHG
���PLOOLRQ�EXVKHOV�WKLV�PRQWK�LQ�OLQH�ZLWK�ILUVW�TXDUWHU�GLVDSSHDUDQFH��DQG�LV�XS����SHUFHQW
IURP�ODVW�\HDU���)RRG��VHHG��DQG�LQGXVWULDO�XVH�ZDV�XQFKDQJHG�IURP�ODVW�PRQWK��DV�ZHUH
H[SRUWV�

%$5/(<�352'8&7,21�81&+$1*('

%DUOH\�SURGXFWLRQ�IRU������ZDV�HVWLPDWHG�DW�����PLOOLRQ�EXVKHOV��XQFKDQJHG�IURP�WKH�HDUOLHU
HVWLPDWH��DQG�GRZQ����SHUFHQW�IURP��������3ODQWHG�DUHD��harvested�DUHD��DQG�\LHOGV�ZHUH
XQFKDQJHG�IURP�WKH�HDUOLHU�HVWLPDWH�

,Q������������WRWDO�XVH�RI�EDUOH\�LV�H[SHFWHG�WR�EH�XS���PLOOLRQ�EXVKHOV�IURP�WKH�SUHYLRXV
HVWLPDWH��EXW�GRZQ���SHUFHQW�IURP�WKH�����PLOOLRQ�EXVKHOV�XVHG�LQ�����������)HHG�DQG
UHVLGXDO�XVH�ZDV�LQFUHDVHG���PLOOLRQ�EXVKHOV�WKLV�PRQWK�EHFDXVH�RI�VWURQJ�GLVDSSHDUDQFH�LQ
WKH�6HSWHPEHU�1RYHPEHU�TXDUWHU���([SRUWV�DQG�IRRG��VHHG��DQG�LQGXVWULDO�XVHV�ZHUH
XQFKDQJHG�

2$76�352'8&7,21�'2:1�)520�/$67�<($5

2DWV�SURGXFWLRQ�LQ������ZDV�UHYLVHG�GRZQ���������EXVKHOV�IURP�WKH�ODVW�HVWLPDWH�WR�D�UHFRUG
ORZ�RI�����PLOOLRQ�EXVKHOV��GRZQ����SHUFHQW�IURP��������3ODQWHG�DQG�KDUYHVWHG�DFUHDJH�ZHUH
ODUJHO\�XQFKDQJHG�IURP�WKH�HDUOLHU�HVWLPDWH�EXW�\LHOGV�ZHUH�ORZHUHG�

)HHG�DQG�UHVLGXDO�XVH�RI�RDWV�LQ�-XQH�1RYHPEHU������ZDV�GRZQ����SHUFHQW�IURP�WKH������
PLOOLRQ�EXVKHOV�XVHG�LQ�WKH�VDPH�SHULRG�LQ��������)RU�WKH�IXOO�����������\HDU��IHHG�DQG
UHVLGXDO�XVH�LV�IRUHFDVW�DW�����PLOOLRQ�EXVKHOV��GRZQ����PLOOLRQ�IURP�ODVW�PRQWK��DQG�GRZQ���
SHUFHQW�IURP�WKH�\HDU�EHIRUH���([SRUWV��DQG�IRRG��VHHG��DQG�LQGXVWULDO�XVH�DUH�XQFKDQJHG�IURP
ODVW�PRQWK���(QGLQJ�VWRFNV�DUH�IRUHFDVW�DW����PLOOLRQ�EXVKHOV��XS����PLOOLRQ�IURP�ODVW�PRQWK�
DQG�DERXW�WKH�VDPH�DV�WKH����PLOOLRQ�LQ���������

+$<�672&.6�'(&5($6(��35,&(6�:($.

6WRFNV�RI�DOO�KD\�RQ�IDUPV�'HFHPEHU����������ZHUH�GRZQ���SHUFHQW�IURP�����
V�UHYLVHG����
PLOOLRQ�WRQV���6WRFN�GHFUHDVHV�RFFXUUHG�LQ����RI�WKH����FRQWLJXRXV�6WDWHV���'U\�ZHDWKHU�LQ�WKH
0LG�$WODQWLF�DQG�0LGZHVWHUQ�6WDWHV�SOD\HG�D�PDMRU�UROH�LQ�VWRFN�GHFUHDVHV�

5RXJKDJH�FRQVXPLQJ�DQLPDO�XQLWV��5&$8·V��LQ�����������DUH�HVWLPDWHG�WR�EH�GRZQ���SHUFHQW
IURP�����������+D\�VWRFNV�DUH������WRQV�SHU�5&$8��WKH�VDPH�DV�ODVW�\HDU�

+D\�SURGXFWLRQ�LQ������WRWDOHG�����PLOOLRQ�WRQV��XS���SHUFHQW�IURP�WKH������WRWDO���$FUHDJH�RI
DOO�KD\�ZDV�XS���SHUFHQW�IURP�WKH����PLOOLRQ�DFUHV�KDUYHVWHG�LQ�������EXW�\LHOGV�ZHUH�GRZQ
VOLJKWO\�DW������WRQV�SHU�DFUH��IURP������WRQV�LQ������
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3URGXFWLRQ�RI�DOIDOID�DQG�DOIDOID�KD\�PL[WXUHV�LQ������ZDV�XS���SHUFHQW�IURP�����
V����PLOOLRQ
WRQV���$FUHDJH�DQG�\LHOGV�ZHUH�ERWK�XS���SHUFHQW���'XULQJ�������WKH�QXPEHU�RI�DFUHV�RI�QHZ
VHHGLQJV�WR�DOIDOID�DQG�DOIDOID�PL[WXUHV�ZDV�GRZQ���SHUFHQW�IURP�WKH�����PLOOLRQ�DFUHV�VHHGHG
LQ������

2WKHU�KD\�SURGXFWLRQ�ZDV�XS���SHUFHQW�IURP�����
V����PLOOLRQ�WRQV���2WKHU�KD\�ZDV�KDUYHVWHG
RQ����PLOOLRQ�DFUHV��XS�QHDUO\���SHUFHQW�IURP��������$YHUDJH�\LHOGV�LQ������ZHUH������WRQV�SHU
DFUH��FRPSDUHG�ZLWK������D�\HDU�HDUOLHU�

&RUQ�IRU�VLODJH�LQ������ZDV�XS���SHUFHQW�IURP�WKH����PLOOLRQ�WRQV�SURGXFHG�LQ��������$FUHDJH
ZDV�XS���SHUFHQW�DQG�\LHOGV�ZHUH�GRZQ���SHUFHQW���6RUJKXP�IRU�VLODJH�LQ������WRWDOHG����
PLOOLRQ�WRQV��XS���SHUFHQW�IURP�������,Q�������DFUHDJH�ZDV�XS���SHUFHQW�IURP�WKH�\HDU�HDUOLHU�
DQG�\LHOGV�ZHUH�XS���SHUFHQW�IURP�WKH������WRQV�SHU�DFUH�LQ��������7RWDO�VLODJH�SURGXFWLRQ�SHU
URXJKDJH�FRQVXPLQJ�DQLPDO�XQLW�LQ������ZDV������WRQV��XS�IURP������LQ������

0LG�PRQWK�SULFHV�IRU�DOO�KD\�UHSRUWHG�E\�IDUPHUV�LQ�'HFHPEHU������ZHUH�����SHU�WRQ��GRZQ
IURP�����LQ�1RYHPEHU��DQG�GRZQ�IURP��������LQ�'HFHPEHU��������3ULFHV�LQ������KDG�EHHQ
ZHDNHQLQJ�UHODWLYH�WR�D�\HDU�HDUOLHU��HYHQ�ZLWK�WKH�GURXJKW�EHFDXVH�PDQ\�FDWWOHPHQ�UHGXFHG
WKHLU�KHUGV�UDWKHU�WKDQ�EX\�KD\���3ULFHV�UHFHLYHG�IRU�DOIDOID�KD\�LQ�'HFHPEHU�ZHUH��������SHU
WRQ��GRZQ�IURP��������LQ�1RYHPEHU�DQG��������D�\HDU�HDUOLHU���2WKHU�KD\�SULFHV�DYHUDJHG
������SHU�WRQ��EHORZ�D�\HDU�HDUOLHU�GXULQJ�0D\�WKURXJK�'HFHPEHU���,Q�'HFHPEHU�WKH�SULFH�RI
RWKHU�KD\�ZDV��������SHU�WRQ��XS�IURP��������LQ�1RYHPEHU��EXW�GRZQ�IURP��������D�\HDU
HDUOLHU���*LYHQ�FXUUHQW�HVWLPDWHV�RI�OLYHVWRFN�QXPEHUV�DQG�KD\�VWRFNV��SULFHV�PD\�UHPDLQ
ZHDN�GXULQJ�WKH�UHPDLQGHU�RI�WKH�KD\�PDUNHWLQJ�\HDU�

35,&(�(;3(&7$7,216�675(1*7+(1�)25�)(('�*5$,16

:LWK�IRUHFDVW�XVH�UHGXFLQJ�HQGLQJ�VWRFNV��WKH�IRUHFDVW�VHDVRQ�DYHUDJH�IDUP�SULFH�RI�FRUQ�ZDV
LQFUHDVHG����FHQWV�RQ�HDFK�HQG�WR�D�UDQJH�RI������������SHU�EXVKHO���7KH�VRUJKXP�SULFH
IRUHFDVW�ZDV�DOVR�LQFUHDVHG�WKLV�PRQWK�WR������������SHU�EXVKHO���6RUJKXP�SULFHV�WR�GDWH�KDYH
DYHUDJHG����SHUFHQW�RI�WKH�FRUQ�SULFH�

7KH�DOO�EDUOH\�SULFH�LV�IRUHFDVW�DW������������SHU�EXVKHO��DIWHU�WKH�UDQJH�ZDV�WLJKWHQHG�E\��
FHQWV�RQ�HDFK�HQG���,Q�-XQH�'HFHPEHU�������IDUP�SULFHV�IRU�EDUOH\�DYHUDJHG�������SHU�EXVKHO�
XS�IURP�������LQ�WKH�VDPH�SHULRG�ODVW�\HDU���0DOWLQJ�EDUOH\·V�SUHPLXP�RYHU�IHHG�EDUOH\�KDV
UHPDLQHG�ZLGH��DYHUDJLQJ����FHQWV�VR�IDU��FRPSDUHG�ZLWK����FHQWV�IRU�WKH�VDPH�SHULRG�D�\HDU
HDUOLHU��7KH�RDWV�SULFH�IRUHFDVW�ZDV�XQFKDQJHG�WKLV�PRQWK�DW������������SHU�EXVKHO���)DUP
SULFHV�IRU�RDWV�LQ�-XQH�'HFHPEHU������DYHUDJHG��������GRZQ�IURP�������IRU�WKH�VDPH�SHULRG
LQ������

/'3V�6833257�)(('�*5$,1�)$50(56·�,1&20(�

7KH������)DUP�$FW�FRQWDLQHG�NH\�SROLF\�WRROV�WR�DVVLVW�IDUPHUV�ZKHQ�PDUNHW�SULFHV�DUH�ORZ�
7KH�NH\�SURYLVLRQV�DUH�WKH��QRQUHFRXUVH�PDUNHWLQJ�DVVLVWDQFH�ORDQV��DQG��ORDQ�GHILFLHQF\
SD\PHQWV���/'3V���3URGXFHUV�WKDW�HQWHUHG�LQWR�3URGXFWLRQ�)OH[LELOLW\�&RQWUDFWV�ZLWK�86'$�DUH
HOLJLEOH�WR�SDUWLFLSDWH�LQ�WKHVH�SURJUDPV�

$V�RI�-DQXDU\�����������HOLJLEOH�SURGXFHUV�FROOHFWHG��������PLOOLRQ�LQ�/'3
V�FRYHULQJ������
PLOOLRQ�EXVKHOV�RI������FURS�FRUQ�RU�DERXW����SHUFHQW�RI�WKH������FURS��7KH�DYHUDJH�SD\PHQW
UDWH�ZDV����FHQWV�SHU�EXVKHO�RQ���������FRQWUDFWV��,Q����������SHUFHQW�RI�WKH�FRUQ�SURGXFHG
UHFHLYHG�DQ�/'3�

6RUJKXP�SURGXFHUV�KDYH�FROOHFWHG������PLOOLRQ�LQ�/'3V�RQ�WKHLU������FURS��FRYHULQJ����
PLOOLRQ�EXVKHOV�RU�DERXW����SHUFHQW�RI�WKH�FURS���7KH�DYHUDJH�SD\PHQW�UDWH�ZDV����FHQWV�SHU
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EXVKHO�RQ���������FRQWUDFWV���,Q����������SHUFHQW�RI�WKH�VRUJKXP�FURS�UHFHLYHG�DQ�/'3���)RU
EDUOH\��SURGXFHUV�KDYH�FROOHFWHG�����PLOOLRQ�LQ�/'3V�FRYHULQJ�����PLOOLRQ�EXVKHOV�RU�DERXW���
SHUFHQW�RI�WKH�FURS���7KH�DYHUDJH�SD\PHQW�UDWH�ZDV����FHQWV�SHU�EXVKHO�RQ��������FRQWUDFWV��
,Q����������SHUFHQW�RI�WKH�EDUOH\�FURS�UHFHLYHG�DQ�/'3���2DWV�SURGXFHUV�KDYH�FROOHFWHG����
PLOOLRQ�LQ�/'3V�FRYHULQJ�����PLOOLRQ�EXVKHOV�RU�DERXW����SHUFHQW�RI�WKH������FURS���7KH
DYHUDJH�SD\PHQW�UDWH�ZDV����FHQWV�SHU�EXVKHO�RQ��������FRQWUDFWV���,Q����������SHUFHQW�RI
WKH�RDWV�FURS�UHFHLYHG�DQ�/'3�

8�6��&251�(;3257�)25(&$67�%2267('�$6�*/2%$/�75$'(�(;3$1'6

8�6��FRUQ�H[SRUWV�LQ�ILVFDO������(October/September 1999/2000)�DUH�IRUHFDVW�DW����PLOOLRQ
WRQV��XS�����PLOOLRQ�IURP�ODVW�PRQWK��EHFDXVH�RI�WKH�VWURQJ�SDFH�RI�VDOHV�DQG�H[SDQGLQJ�JOREDO
GHPDQG���/RFDO�PDUNHWLQJ�\HDU��6HSWHPEHU�$XJXVW��H[SRUWV�DUH�IRUHFDVW�XS����PLOOLRQ�EXVKHOV
WR�������PLOOLRQ���3URMHFWHG�ZRUOG�FRUQ�WUDGH�H[SDQGHG�WKLV�PRQWK�EHFDXVH�RI�LQFUHDVHG
LPSRUWV�IRU�%UD]LO��6RXWK�.RUHD��DQG�0H[LFR���

'U\�ZHDWKHU�RYHU�VRXWKHUQ�%UD]LO��ZKHUH�PXFK�RI�WKH�FRXQWU\·V�FRPPHUFLDO�FRUQ�LV�JURZQ�
UHGXFHG�FRUQ�SURGXFWLRQ�SURVSHFWV�E\���PLOOLRQ�WRQV���7KH�%UD]LOLDQ�FRUQ�FURS�LV�SODQWHG
HDUOLHU�WKDQ�WKH�VR\EHDQ�FURS�RU�WKH�FURSV�LQ�$UJHQWLQD��DQG�KDV�DOUHDG\�VXIIHUHG�HQRXJK
GDPDJH�WR�UHGXFH�SURGXFWLRQ�SURVSHFWV���:LWK�SURGXFWLRQ�SURVSHFWV�ZDQLQJ��%UD]LOLDQ�IHHG
FRPSRXQGHUV�KDYH�EHJXQ�WR�WHQGHU�IRU�LPSRUWV��DQG�ZLWK�$UJHQWLQD·V�FRUQ�KDUYHVW�VWLOO�VHYHUDO
PRQWKV�DZD\��KDYH�WHQGHUHG�IRU�8�6��FRUQ���

6RXWK�.RUHD�KDV�SXUFKDVHG�PRUH�FRUQ�WKDQ�H[SHFWHG�DQG�OHVV�IHHG�ZKHDW�LQ�UHFHQW�PRQWKV��
7KLV�KDV�PDLQWDLQHG�WKH�VWURQJ�SDFH�RI�8�6��FRUQ�VKLSPHQWV�WR�6RXWK�.RUHD�HYHQ�WKRXJK
&KLQD�KDV�DOVR�EHHQ�H[SRUWLQJ�FRUQ�WKHUH���6RXWK�.RUHD·V�FRUQ�LPSRUW�IRUHFDVW�ZDV�UDLVHG����
PLOOLRQ�WRQV��ZKLOH�IHHG�ZKHDW�LPSRUWV�ZHUH�UHGXFHG�E\�D�OLNH�DPRXQW����0H[LFR·V�FRUQ�LPSRUW
IRUHFDVW�DOVR�LQFUHDVHG�WKLV�PRQWK�EHFDXVH�ILUVW�TXDUWHU������LPSRUW�TXRWDV�ZHUH�UHFHQWO\
DQQRXQFHG���7KH�LQFUHDVHG�TXRWDV�ZHUH�JLYHQ�WR�VWDUFK�PDQXIDFWXUHUV��DQG�ZLOO�FRPSHWH�OHVV
GLUHFWO\�ZLWK�ORFDO��PRVWO\�ZKLWH�FRUQ�SURGXFWLRQ���

:KLOH�ZRUOG�FRUQ�WUDGH�ZDV�ERRVWHG�E\�LQFUHDVHG�LPSRUW�GHPDQG�WKLV�PRQWK��$UJHQWLQD·V
����������H[SRUW�SURVSHFWV�ZHUH�UHGXFHG�����PLOOLRQ�WRQV�EHFDXVH�RI�WKH�LQFUHDVHG�SDFH�RI
ORFDO�FRQVXPSWLRQ���$UJHQWLQD·V�LQWHUQDO�FRUQ�FRQVXPSWLRQ�IRU�ERWK���������DQG����������
ZDV�UDLVHG�WKLV�PRQWK�EDVHG�RQ�UHFHQW�GDWD�RQ�VXSSO\�DQG�XVH���/HVV�FRUQ�WKDQ�H[SHFWHG�KDV
EHHQ�DYDLODEOH�IRU�H[SRUW�LQ�$UJHQWLQD·V����������0DUFK�)HEUXDU\��PDUNHWLQJ�\HDU���

,Q�FRQWUDVW��WKH�UHFHQW�SDFH�RI�8�6��FRUQ�H[SRUWV�KDV�EHHQ�UREXVW���8�6��FRUQ�H[SRUWV�LQ
�����������6HSWHPEHU�$XJXVW��DUH�IRUHFDVW�DW�������PLOOLRQ�WRQV��QHDUO\�WKH�VDPH�DV�������D
\HDU�HDUOLHU���$FFRUGLQJ�WR�8�6��([SRUW�6DOHV��DV�RI�-DQXDU\����FRUQ�VKLSPHQWV�RI������PLOOLRQ
WRQV�ZHUH�XS����SHUFHQW�FRPSDUHG�WR�WKH�VDPH�WLPH�D�\HDU�DJR���+RZHYHU��RXWVWDQGLQJ�VDOHV�RI
����PLOOLRQ�ZHUH�GRZQ���SHUFHQW���,Q�WKH�VHFRQG�KDOI�RI�WKH�PDUNHWLQJ�\HDU��ZLWK�LQFUHDVHG
FRPSHWLWLRQ�IURP�&KLQD��DQG�D�ODUJH�$UJHQWLQH�FRUQ�KDUYHVW�H[SHFWHG��8�6��FRUQ�H[SRUWV�DUH
H[SHFWHG�WR�VOLS�EHKLQG�ODVW�\HDU·V�SDFH�

:25/'�&2$56(�*5$,1�672&.6�(;3(&7('�72�'(&/,1(�,1����������

)RUHFDVW�IRUHLJQ�FRDUVH�JUDLQ�SURGXFWLRQ�DQG�FRQVXPSWLRQ�ZHUH�DOPRVW�XQFKDQJHG�WKLV
PRQWK��DV�LQFUHDVHG�FRUQ�SURGXFWLRQ�UHSRUWHG�IRU�WKH�(8�DOPRVW�RIIVHW�UHGXFHG�%UD]LOLDQ
SURVSHFWV���+RZHYHU��8�6��FKDQJHV�ZHUH�ODUJH�HQRXJK�WR�VKLIW�WKH�JOREDO�EDODQFH���,QVWHDG�RI
LQFUHDVLQJ��ZRUOG�FRDUVH�JUDLQ�VWRFNV�DUH�QRZ�H[SHFWHG�WR�GHFOLQH���SHUFHQW�GXULQJ
������������*OREDO�SURGXFWLRQ�LV�IRUHFDVW�GRZQ����PLOOLRQ�WRQV�FRPSDUHG�ZLWK�D�\HDU�DJR��
'U\QHVV�UHGXFHG�SURGXFWLRQ�DFURVV�VHYHUDO�PDMRU�DUHDV��LQFOXGLQJ�WKH�8QLWHG�6WDWHV��&KLQD�
WKH�IRUPHU�6RYLHW�8QLRQ��DQG�WKH�0LGGOH�(DVW���+RZHYHU��ZLWK�ODUJH�VWRFNV�DQG�ORZ�ZRUOG
SULFHV��FRDUVH�JUDLQ�FRQVXPSWLRQ�LV�H[SHFWHG�WR�H[SDQG�VORZO\��XS���PLOOLRQ�WRQV���:RUOG
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SURGXFWLRQ�RI�FRDUVH�JUDLQ��DW�����PLOOLRQ�WRQV��LV�VWLOO�DOPRVW�DV�ODUJH�DV�IRUHFDVW�XVH�RI����
PLOOLRQ��DQG�WKH�UHGXFWLRQ�LQ�JOREDO�VWRFNV�LV�H[SHFWHG�WR�EH�VPDOO���$W�D�IRUHFDVW�����PLOOLRQ
WRQV������������HQGLQJ�VWRFNV�ZLOO�VWLOO�EH�WKH�WKLUG�ODUJHVW�LQ�WKH�ODVW�GHFDGH���7KH�ODUJH
VWRFNV�DQG�VOXJJLVK�LQFUHDVHV�LQ�XVH�DUH�OLNHO\�WR�OLPLW�SULFH�LQFUHDVHV���

***************************************************************************** 

      Information Contacts:   Allen Baker (202) 694-5290                       
         International:      Edward Allen (202) 694-5288                       
         Data Coordinator: Jenny Gonzales (202) 694-5296                       
  

The next Feed Outlook will be released February 15, 2000.

******************************************************************************
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Table 1--Feed Grains:  Marketing year supply and disappearance 1/
------------------------------------------------------------------------------
  Year/  Beg. Produc- Im- Supply    FSI Feed &    Ex-  Total   End.      Farm
Qtr.    stocks tion  ports              resid.  ports  disp.  stks.     price
------------------------------------------------------------------------------
CORN    ------------------------Million bushels---------------------     $/bu
1996/97
Sep-Nov   426  9,233    3  9,662    383  1,890    487  2,759  6,903      2.87
Dec-Feb 6,903    ---    2  6,905    394  1,492    525  2,411  4,494      2.66
Mar-May 4,494    ---    4  4,498    465  1,103    433  2,001  2,497      2.77
Jun-Aug 2,497    ---    4  2,500    450    814    353  1,617    883      2.49

Mkt. yr.  426  9,233   13  9,672  1,692  5,299  1,797  8,789    883      2.71

1997/98
Sep-Nov   883  9,207    2 10,092    429  2,036    380  2,845  7,247      2.53
Dec-Feb 7,247    ---    1  7,248    418  1,510    380  2,308  4,940      2.55
Mar-May 4,940    ---    4  4,944    464  1,089    350  1,904  3,040      2.45
Jun-Aug 3,040    ---    2  3,042    470    870    394  1,734  1,308      2.12

Mkt. yr.  883  9,207    9 10,099  1,782  5,505  1,504  8,791  1,308      2.43

1998/99
Sep-Nov 1,308  9,761    4 11,073    444  2,127    450  3,021  8,052      1.90
Dec-Feb 8,052    ---    6  8,058    427  1,467    465  2,359  5,698      2.04
Mar-May 5,698    ---    7  5,706    489  1,103    497  2,089  3,616      2.04
Jun-Aug 3,616    ---    2  3,618    462    801    568  1,831  1,787      1.84

Mkt. yr.1,308  9,761   19 11,088  1,822  5,498  1,981  9,301  1,787      1.94

1999/00
Sep-Nov 1,787  9,437    3 11,227    453  2,224    530  3,207  8,020      1.70

Mkt. yr.1,787  9,437   15 11,239  1,900  5,650  1,975  9,525  1,714 1.70-2.10

SORGHUM
1996/97
Sep-Nov    18    795    0    814     15    276     56    346    467      2.45
Dec-Feb   467    ---    0    467     15    119     59    193    274      2.26
Mar-May   274    ---    0    274     10     85     61    155    119      2.41
Jun-Aug   119    ---    0    119      6     37     29     72     47      2.27

Mkt. yr.   18    795    0    814     45    516    205    766     47      2.34

1997/98
Sep-Nov    47    634    0    681     18    239     49    307    374      2.26
Dec-Feb   374    ---    0    374     18     38     83    139    235      2.24
Mar-May   235    ---    0    235     12     71     55    139     96      2.16
Jun-Aug    96    ---    0     96      6     17     24     47     49      2.08

Mkt. yr.   47    634    0    681     55    365    212    632     49      2.21

1998/99
Sep-Nov    49    520    0    569     15    178     41    234    335      1.68
Dec-Feb   335    ---    0    335     15     34     64    113    222      1.70
Mar-May   222    ---    0    222     10     45     51    106    116      1.72
Jun-Aug   116    ---    0    116      6      5     41     51     65      1.61

Mkt. yr.   49    520    0    569     45    262    197    504     65      1.66

1999/00
Sep-Nov    65    595    0    660     18    234     60    312    349      1.46

Mkt. yr.   65    595    0    660     55    340    210    605     55 1.45-1.85
------------------------------------------------------------------------------
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Table 1--Feed Grains:  Marketing year supply and disappearance, (cont.) 1/
------------------------------------------------------------------------------
  Year/  Beg. Produc- Im- Supply    FSI Feed &    Ex-  Total   End.      Farm
Qtr.    stocks  tion ports              resid.  ports  disp.  stks.     price
------------------------------------------------------------------------------
BARLEY    ----------------------Million bushels---------------------     $/bu

1997/98
Jun-Aug   109    360   12    482     44     87     24    155    327      2.31
Sep-Nov   327    ---    7    334     39     12     39     90    244      2.45
Dec-Feb   244    ---    8    252     37     29      6     72    180      2.42
Mar-May   180    ---   13    193     53     16      5     74    119      2.26

Mkt. yr.  109    360   40    510    172    144     74    390    119      2.38

1998/99
Jun-Aug   119    352    7    479     44    101      8    152    326      2.02
Sep-Nov   326    ---    7    333     39     16      8     63    271      1.97
Dec-Feb   271    ---    6    277     37     32      7     76    201      1.90
Mar-May   201    ---    9    210     51     12      5     68    142      1.84

Mkt. yr.  119    352   30    501    170    161     28    360    142      1.98

1999/00
Jun-Aug   142    282    6    429     44     81      9    134    295      2.12
Sep-Nov   295    ---    4    299     39     21     10     71    229      2.05

Mkt. yr.  142    282   25    449    172    125     30    327    122 1.95-2.15

OATS

1997/98
Jun-Aug    67    167   19    253     24     74    0.4     98    155      1.62
Sep-Nov   155    ---   38    193     22     26    0.7     49    144      1.54
Dec-Feb   144    ---   26    170     21     38    0.5     59    111      1.59
Mar-May   111    ---   15    127     28     24    0.5     53     74      1.60

Mkt. yr.   67    167   98    332     95    161    2.1    258     74      1.60

1998/99
Jun-Aug    74    166   28    268     24     82    0.5    106    162      1.15
Sep-Nov   162    ---   36    198     22     32    0.4     54    143      1.08
Dec-Feb   143    ---   22    166     21     32    0.5     53    113      1.20
Mar-May   113    ---   22    134     28     25    0.3     53     81      1.23

Mkt. yr.   74    166  108    348     95    170    1.7    266     81      1.10

1999/00
Jun-Aug    81    146   22    249     24     77    0.6    101    148      1.06
Sep-Nov   148    ---   27    175     23     16    0.5     39    136      1.08

Mkt. yr.   81    146  100    328     96    150    2.0    248     80 1.05-1.15
------------------------------------------------------------------------------
Totals may not add due to rounding.
1/  Corn and sorghum are on a September 1 to August 31 marketing year.
    Barley and oats are on a June 1 to May 31 marketing year.
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Table 2--Feed and residual use of wheat and coarse grains
------------------------------------------------------------------------------
   Year                                    Feed           Total Animal  Feed/
Beginning    Corn  Sorg. Barley   Oats   Grains   Wheat  grains  Units animal
September 1                                                              unit
------------------------------------------------------------------------------
             ------------  Million metric tons  ---------------   Mil.   Tons
1997/98
  Sep-Nov    51.7    6.1    0.3    0.5     58.5    -3.1    55.5
  Dec-Feb    38.3    1.0    0.6    0.6     40.6     0.0    40.6
  Mar-May    27.7    1.8    0.3    0.4     30.2     0.3    30.5
  Jun-Aug    22.1    0.4    2.2    1.3     26.0    11.6    37.6

  Mkt. yr.  139.8    9.3    3.4    2.8    155.3     8.8   164.1   87.9   1.87
  % Change    3.9  -29.3   -5.6    7.3      0.9    14.5     1.5    3.1   -1.5

1998/99
  Sep-Nov    54.0    4.5    0.3    0.6     59.4    -2.0    57.4
  Dec-Feb    37.3    0.9    0.7    0.5     39.4     0.3    39.7
  Mar-May    28.0    1.2    0.3    0.4     29.9     0.9    30.8
  Jun-Aug    20.3    0.1    1.8    1.2     23.4     7.6    31.0

  Mkt. yr.  139.7    6.7    3.1    2.7    152.1     6.8   158.9   88.5   1.79
  % Change   -0.1  -28.2  -10.5   -4.4     -2.1   -22.5    -3.2    0.7   -3.8

1999/00
  Sep-Nov    56.5    5.9    0.5    0.3     63.2     0.1    63.3

  Mkt. yr.  143.5    8.6    2.8    2.4    157.4     9.4   166.8   89.9   1.86
  % Change    2.8   29.7   -8.7   -8.1      3.5    38.2     5.0    1.5    3.4
------------------------------------------------------------------------------

Table 3--Cash feed grain prices
------------------------------------------------------------------------------
             Corn,    Corn,  Sorghum,  Sorghum,   Barley,   Barley,     Oats,
            No. 2,   No. 2, No. 2, Yel   No. 2,    No. 2,  No. 3 or    No. 2,
              Yel,     Yel,     Texas      Yel,     feed,   better,     Heavy
             Ctrl.     Gulf     South      Gulf    Duluth  Malting,    white,
                IL    ports  Panhandle    ports               Minn.     Minn.
                1/       1/        1/        1/        2/        2/        2/
------------------------------------------------------------------------------
 Mkt. yr.     $/bu     $/bu     $/cwt     $/cwt      $/bu      $/bu      $/bu

  95/96       3.91     4.30      7.30      7.19      2.67      3.69      2.28
  96/97       2.74     3.07      5.02      5.03      2.32      3.18      2.03
  97/98       2.45     2.78      4.72      4.76      1.90      2.50      1.70
  98/99 3/    1.97     2.35      3.78      3.97      1.23      2.30      1.34

Monthly:
  1998:
Aug           1.86     2.24      4.97      4.13        NQ      2.30      1.21
Sep           1.78     2.18      4.81      3.84        NQ        NQ      1.30
Oct           1.94     2.43      4.91      4.00        NQ        NQ      1.29
Nov           2.09     2.47      4.91      4.15        NQ        NQ      1.32

  1999:
Aug           1.84     2.20      4.15      3.77        NQ        NQ      1.20
Sep           1.81     2.21      3.39      3.64        NQ        NQ      1.17
Oct           1.72     2.17      3.30      3.55        NQ        NQ      1.20
Nov           1.82     2.17      3.33      3.59        NQ        NQ        NQ
------------------------------------------------------------------------------
  1/ Marketing year beginning September 1.
  2/ Marketing year beginning June 1.    3/ Preliminary.   NQ = No quote.
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Table 4--Selected feed and feed by-product prices
------------------------------------------------------------------------------
         Soybean  Cotton-    Corn     Corn   Meat &   Dists.’  Wheat  Alfalfa
            meal     seed  gluten   gluten     bone    dried  midlgs,    farm
        44% slv.    meal,   feed,    meal,    meal,   grains,  Kansas   price
        Decatur,  41% slv.     IL       IL  Central Lawrence-    City
              IL  Memphis    pts.     pts.    U.S.   burg, IN
              1/       1/      1/       1/       1/        1/     1/       2/
------------------------------------------------------------------------------
        ------------------------------$/ton-----------------------------------
Mkt. yr.
  95/96   217.27   186.12  116.47   319.35   222.07    151.37  118.08   87.20
  96/97   260.37   191.47   93.05   341.50   272.44    142.87   91.18  101.80
  97/98   186.55   150.40   69.65   290.45   192.56    109.76   76.30  107.00
  98/99   130.56   109.86   59.87   234.72   137.32     85.77   54.74   91.00

Monthly:
  1998:
Aug       135.70   130.30   57.50   245.00   156.80     86.00   53.40   90.20
Sep       126.90   115.60   51.50   210.00   133.40        NQ   43.90   87.10
Oct       129.40   106.50   56.90   227.50   141.30     75.00   49.00   86.90
Nov       139.30   107.90   66.10   313.10   154.00     74.00   60.00   84.40

  1999:
Aug       135.90   100.65   54.30   252.50   139.61        NQ   44.91   81.50
Sep       144.06   111.92   55.50   258.13   142.21     88.00   57.64   77.30
Oct       147.19   111.83   58.38   265.00   150.17     88.00   54.83   76.00
Nov       148.10   112.00   62.80   250.00   159.72     88.00   52.90   77.30
------------------------------------------------------------------------------
  1/ Marketing year beginning September 1.
  2/ Marketing year beginning May 1.  3/ preliminary.  NQ=No quote.

Table 5--Corn: Food, and industrial uses
------------------------------------------------------------------------------
                       Glucose            ---Alcohol---    Cereals
                         and                       Bev.    & other    Total
Year           HFCS     dex.    Starch    Fuel     & Mfg  products     F&I
------------------------------------------------------------------------------
                                       Million bushels
1997/98
  Sep-Nov       122.8     63.4     59.6    116.1     33.2     34.0      429.1
  Dec-Feb       116.8     56.2     56.7    122.2     32.8     33.6      418.3
  Mar-May       139.4     60.7     58.3    118.3     33.5     34.4      444.5
  Jun-Aug       153.4     64.7     58.9    124.6     33.5     34.4      469.4

  Mkt year      532.3    244.9    233.5    481.1    133.0    136.5    1,761.2

1998/99
  Sep-Nov       127.6     60.5     57.8    132.4     31.1     34.5      443.8
  Dec-Feb       120.8     52.0     54.7    132.9     32.6     34.1      427.1
  Mar-May       145.4     60.0     57.1    138.8     34.1     34.8      470.1
  Jun-Aug       155.4     61.6     58.2    121.8     29.4     34.8      461.2

  Mkt year      549.3    234.1    227.8    525.8    127.1    138.2    1,802.2

1999/00
  Sep-Nov       133.7     60.6     60.4    131.7     31.9     34.8      453.2

  Mkt year      575.0    240.0    240.0    555.0    130.5    140.0    1,880.5
------------------------------------------------------------------------------
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Table 6--Wholesale corn milling product and by-product prices
------------------------------------------------------------------------------
               Corn meal,     Brewers’       Sugar,    HFCS, 42% Corn starch,
                  yellow,       grits,    destrose,   tank cars,  fob Midwest
                 New York      Chicago      Midwest      Midwest        3/  4/
------------------------------------------------------------------------------
                    $/cwt        $/cwt     cents/lb     cents/lb        $/cwt
Mkt. yr. 1/
  95/96             17.79        14.21        25.50        13.01        15.98
  96/97             16.94        12.85        25.50        13.15        13.83
  97/98             15.94        11.85        28.08         7.77        13.55
  98/99  2/         15.06        11.00        24.24         8.04        12.28

Monthly
  1998:
Sep                 14.58        10.48        30.65         7.14        11.92
Oct                 14.89        10.99        30.65         7.40        11.71
Nov                 15.07        10.97        30.65         7.65        12.10
Dec                 14.91        10.81        30.65         7.83        12.10

  1999:
Sep                 15.28        11.18        16.38         8.45        12.01
Oct                 14.89        10.79        16.38         9.25        11.89
Nov                 14.42        10.32        16.38         9.25        11.65
Dec 2/              14.48        10.38        16.38         9.25        11.83
------------------------------------------------------------------------------
  1/ Marketing year beginning September 1.
  2/ Preliminary.   3/ Revised.
  4/ Bulk-industrial, unmodified.

Table 7--U.S. imports by country of origin
------------------------------------------------------------------------------
  Country/region         ------1997/98---     ------1998/99------   1999/2000
                     Mkt. yr.  Jun - Oct     Mkt. yr.  Jun - Oct   Jun - Oct
------------------------------------------------------------------------------
OATS                   --------------------Thousand tons---------------------
  Canada                1,282        753        1,142        678          644
  Finland                 161         35          216        105           41
  Sweden                  176         22          443        212           79
    Total 1/            1,696        810        1,856        995          764

BARLEY, MALTING
  Canada                  733        277          567        187          175
    Total 1/              733        277          567        187          175

BARLEY, OTHER 2/
  Canada                  112         65           81         62           11
    Total 1/              143         65           81         62           11
------------------------------------------------------------------------------
  1/  Totals may not add due to rounding.
  2/  Mainly consists of barley for feeding, and also includes seed barley.

  Source:  Bureau of the Census
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Table 8--U.S. feed grain exports by selected destinations 1/
------------------------------------------------------------------------------
  Country/region         ------1997/98---     ------1998/99------   1999/2000
                     Mkt. yr. Sept.-Oct.     Mkt. yr. Sept.-Oct.  Sept.-Oct.
------------------------------------------------------------------------------
CORN
  Japan                14,581      2,768       15,110      2,106        2,485
  S. Korea              3,593        439        6,462        648        1,022
  Mexico                4,116        408        5,387        852          977
  Taiwan                3,801        924        4,365        783          854
  Egypt                 1,808        411        3,159        523          514
  Colombia              1,175        181        1,512        216          263
  Venezuela               655         91        1,288        174          130
  Saudi Arabia            971        149        1,182        217          237
  Algeria                 861        210          955        154           82
  Canada                1,423        225          867        182          224
  Dominican Republic      644        106          777         75          161
  Turkey                  379         58          692         65            0
  Peru                    253         27          674        156          143
  Morocco                 350         28          592         42           59
  Chile                   147         20          486         65          100
  Former USSR              23         22          405          0           83
  China                   212          0          204         97           58
  South Africa              0          0          143          0          111
  Other Sub-Saharan       336         23          298         40           41
  EU                      147          3          192        124            0
  East Europe              19          0           12          0           35
  Others                2,623        482        5,464        646        1,642

    Total              38,117      6,578       50,228      7,168        9,220

SORGHUM
  Mexico                3,222        299        3,103        393          768
  Japan                 1,650        469        1,362        154          274
  Others                  463         56          433         13           15
    Total               5,334        824        4,899        560        1,057
                    ----------------------------------------------------------
                         ------1997/98---     ------1998/99------  1999/2000
                     Mkt. yr.   Jun-Oct      Mkt. yr.   Jun-Oct     Jun-Oct
BARLEY              ----------------------------------------------------------
  Saudi Arabia            922        828            0          0            0
  Israel                    0          0            0          0            0
  Jordan                   53          0            0          0            0
  Japan                   290        191          422        216          253
  Mexico                  124         59           94         46           56
  Taiwan                   94         60            0          0            5
  Other                   135         74           99         46           55

    Total               1,617       1212          615        308          369
------------------------------------------------------------------------------
  1/  Totals may not add due to rounding.  Source:  Bureau of the Census




