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International dairy prices have plummeted due to increased global milk production, lower import
demand, the Russian ban on imports of dairy products from several major producers, and a
strengthening dollar. This precipitous drop was particularly evident in the price of whole milk
powder (WMP) which after lingering at around $5,000/ton fell sharply by over 50 percent since
January 2014 and are now reportedly trading as low as $2,300/ton FAS. A key contributing factor
weighing on WMP markets has been the sudden drop in the pace of Chinese imports of WMP in the
latter half of 2014. For 2015, China is expected to return to the WMP market but import demand
will be reduced as significant internal stocks are drawn down. Cheese prices have been sliding
moderately — down about 20 percent since early 2014 — despite the Russian ban on imports of
European Union (EU) cheese that was expected to dramatically to increase global competition.
Barring any adverse weather, the outlook for 2015 points to a continuation of lower prices until the
oversupply imbalance is corrected. It appears likely that if current low dairy prices persist,
producer margins will start to be severely squeezed which will translate into production cutbacks.

Oceania Export Prices Plunge
Mid-point $/Ton FOB
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Dairy Production and Trade Developments

Summary

The year has generally unfolded in a largely predictable path given that the high prices early in the
year coupled with declining feed prices were expected to trigger a sharp jump in milk production as
farmers eagerly sought to benefit from generous margins. Not surprisingly, 2014 milk output
among major exporters is expected to grow by 4 percent over last year. This surge in milk
production and accompanying products inevitably led to a decline in dairy prices. But the descent
was accelerated by two events; the Russian ban on dairy imports particularly from the EU and
China’s steeper than anticipated drop in import demand for WMP.

For 2015, the forecasts are drawn on the basis that the Russian ban will be lifted in early August
and that the Chinese will remain major purchasers of WMP albeit at a much more modest pace. In
fact, the forecast calls for Chinese imports of WMP to decline by 12 percent as China’s economic
GDP growth is expected to slow from a projected rate of 7.4 percent this year to 6.5 percent in
2015. In addition, the anticipated demographic boom expected from the relaxation of the one-child
policy that was to fuel import demand has thus far not materialized.

This suggests that dairy prices will be under pressure during 2015. Farmers will be facing reduced
margins and milk production among major exporters is expected to slow and expand by only 1
percent. The speed at which dairy prices recover will depend on drawing down stocks that will
have accumulated in exporting and importing countries.

The outlook for U.S. dairy farmers is mixed as shipments of dairy products are forecast at $6.7
billion for FY 2015 — a 9 percent drop from the record $7.4 billion in dairy exports registered in FY
2014. U.S. exports will face a more competitive environment as Oceania and the EU vie to
maintain market share in the Asian markets. However, the U.S. economy continues to accelerate
with GDP forecast to grow from 2.3 percent this year to 3.3 percent in 2015. Consequently,
domestic demand is likely to remain fairly robust which to a certain extent will buffer U.S.
producers from the sharp fall in global prices. In fact, although domestic milk prices are expected
to decline, low feed prices will allow farmers to sustain margins (albeit at a lower level) that will
allow for some growth in milk production.



Milk Production: Forecast Summary

Milk Production Summary for Major Exporters
(Million Metric Tons)

2013 2014 2015 2015 over 2014
Preliminary Forecast % Change
Argentina 115 11.4 11.7 3%
Australia 94 9.7 9.8 1%
EU 140.1 146.7 147.0 0%
New Zealand 20.2 21.7 22.1 2%
United States 91.3 93.5 96.3 3%
Total 272.5 283.0 286.9 1%

e This year, milk production in Argentina was adversely impacted by heavy rains and floods
during the fall and winter which negatively affected pastures and hindered access to dairy
farms. As a result, the 2014 milk output projection was revised down 6 percent to 11.4
million tons — about 1 percent lower than 2013 production. For 2015, milk output is
forecast to increase by 3 percent to 11.7 million tons. Farmers are currently benefitting from
favorable margins and the sector continues to consolidate as small farmers exit leaving the
more efficient medium and large producers. Most of the additional milk production is
expected to be channeled into the increased production of cheese and WMP particularly
since larger exports to Russia are anticipated. However, since September 2013 the
Argentinian Government requires the use of export permits which are reportedly being used
in an attempt to ensure that domestic markets are sufficiently supplied and price inflation is
controlled. Exporters allege that these permits create delays which inject uncertainty when
they are attempting to fulfill international contracts.

e In Australia, milk production for 2014 through October is up 4.5 percent in comparison to
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herd size is expected to remain virtually unchanged at 1.7 million head; however, milk output
in 2015 is forecast to register a small increase primarily from a slight rise in milk yields per
COW.

Australian exports of fluid milk primarily in the form of UHT milk are expected to expand
by 20 percent reaching 113,000 tons in part due to an increase shipments of fresh milk to
China. China will be implementing new clearance procedures that could allow the shipment
of fresh milk from Australia to Chinese supermarkets in 8 days.

In the EU, a mild wet winter coupled with an early spring resulted in excellent pasture
conditions. Low feed prices and high milk prices further contributed to a sharp expansion in
the EU’s milk output currently running nearly 6 percent ahead of last year’s pace through
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major EU milk producing countries such as Germany, Ireland, Denmark, and Poland, face
significant fines for exceeding their quota levels. These farmers may be required to buy
additional quota in the current 2014/15 year or reduce production to avoid the fines. For
these reasons, 2015 milk output is only expected to expand marginally to 147.0 million tons.
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New Zealand milk production has been surging ahead of last year’s drought impacted pace —
nearly 16 percent higher year-over-year through July 2014 — due to a mild winter, favorable
spring weather, and increased use of supplementary feed. Although the pace of milk output
has recently moderated as farmers face the prospect of lower prices, the milk production
forecast for 2014 is nevertheless revised up by 1 percent to 21.7 million tons — an 8 percent
increase over 2013. The outlook for 2015 points to a slowdown in the growth rate as milk
production is slated to expand by 2 percent to 22.1 million tons. Farmers will be under
increased pressure as the record NZ $8.40/kg milk solids farm-gate price received in 2013/14
is expected to drop steeply to less than NZ $5/kg milk solids for the 2014/15 season. Given
this price scenario, plus the additional environmental constraints (such as nitrate leaching
limits) that farmers are facing, there are likely to be fewer conversions to dairy from other



land uses.
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In Russia, milk production has been trending down since 2010 and is expected to decline by
2 percent in 2015. Small-scale farmers which account for about 50 percent of Russian milk
output, face increasing competition from larger more efficient farms. These smaller
operations are less financially capable of dealing with high interest rates for long-term loans,
delays in state subsidies, and the increased input costs associated with the recent sharp
depreciation of the Rouble. Despite lower supplies of milk available for processing, the
production of such dairy commaodities as cheese, butter, and skimmed milk powder (SMP) is
expected to expand as a result of increased supplies of imported milk primarily from Belarus.

Cheese:

The EU cheese export forecast for 2014 is revised down 9 percent largely due to the import
ban on EU dairy products implemented by Russia in early August 2014. In 2013, the EU-28
shipped 257,000 tons of cheese to Russia and this year shipments through August totaled
133,000 tons. Russia announced a one year ban and thus EU cheese exports in the second
half of 2015 are expected to rebound. In the meantime, in an effort to provide relief to EU-
28 farmers, the European Commission opened the Private Storage Scheme (PSA) temporarily
for the period September 5 to December 31, 2014. This was, however, suspended in late
September after accumulating 101,000 tons to avoid rapidly reaching the maximum volume
of 155,000 tons. Consequently, 2014 carry-out PSA stocks are forecast at 100,000 tons but
are expected to be halved in 2015 due to a combination of increased domestic consumption
and growth in cheese exports pegged to expand by 10 percent to 790,000 tons.



The global downturn in dairy markets has been affecting U.S. cheese exports and the pace of
shipments has been trending down since June 2014. However, as strong sales early in the
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New Zealand cheese exports through October 2014 have been lagging slightly behind last
year’s pace and the 2014 forecast is revised down by 5 percent to 275,000 tons — just 2,000
tons below total cheese exports in 2013. Shipments of cheeses under the category that
includes cheddar through October are down 6 percent primarily due to disappointing sales to
Japan and Australia. For 2015, cheese exports are expected to grow by 5 percent to 290,000
tons.

Increased milk production and the addition of new drying plants in the EU boosted the
production of SMP. Production is estimated to be up 26 percent in the Jan-Sep 2014 period
in comparison to the same period last year. As a result, the 2014 forecast production of SMP
is raised by 11 percent to 1.55 million tons. During this same period, SMP shipments were
up 58 percent year-over-year and the 2014 export forecast is revised upwards by 14 percent
to 610,000 tons. As in 2013, Algeria and China are the leading destinations; however, this
year sales to Algeria have surged with shipments through September increasing by 176
percent to 58,000 tons in comparison to the same period last year. Despite strong
competitive pressures, exports are forecast to grow in 2015 by 8 percent to 660,000 tons.

Following the strong pace of exports in the first half of the year, U.S. shipments of SMP have
been weakening and the 2014 export forecast is revised down by 4 percent to 545,000 tons.
Next year, U.S. shipments will face strong competitive pressures on world markets
particularly in Asia, and the forecast is pegged at 516,000 tons — down 5 percent from 2014.



WMP:

Monthly U.S. SMP Exports - Tons
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Despite growing SMP production, India’s exports have been lagging from last year’s record
setting level. Traditionally, India has shipped to Bangladesh, Pakistan and North African
markets, but it appears that available exportable supplies have been constrained due to strong
domestic consumption as growing incomes and a rising population is generating demand for
dairy products. Consequently, the 2014 export forecast is cut by one third to 80,000 tons.
This situation is likely to persist and an equal volume is forecast to be exported in 2015.

The 2014 SMP import forecast for China is increased slightly by 4,000 tons to 334,000 tons.
For 2015, imports are expected to grow by 8 percent to 360,000 tons which represents a more
moderate pace in comparison to previous year’s growth rates.

After an unprecedented period of aggressive purchases which totaled 535,000 tons of WMP
in the first half of 2014, China has dramatically cut back imports which are now projected to
reach only 145,000 tons in the second half. It appears that this massive inflow of product has
led to an accumulation of stocks while concurrently domestic consumption has eased as a
result of slower economic growth. For this reason, the 2014 projection is cut by 30 percent
to 680,000 tons. For 2015, imports of WMP are forecast at 600,000 tons on the basis that
substantial carry-over stocks will be available to meet demand in the first half of the year.

New Zealand exports of WMP in 2014 are up 12 percent year-over-year through October
2014 in large part due to increased early-year shipments to China and the United Arab
Emirates. While the pace of shipments is expected to moderate in the last quarter, the export
forecast is revised up 5 percent to a record 1.45 million tons. In past years, New Zealand has
benefitted significantly from the accelerating Chinese demand for WMP. In 2010,
approximately 30 percent of New Zealand’s exports were shipped to China; in 2013 this
expanded to nearly 50 percent. For 2015, New Zealand will face the challenge of lower
import demand from China, although domestic production will be constrained by a
slowdown in the growth of milk production. Consequently, 2015 exports are slated to



expand moderately by 3 percent to reach 1.5 million tons.

e EU exports of WMP through September have been running ahead of last year’s pace largely
due to the strength in shipments to Algeria — up 176 percent over the same period last year.
This is expected to continue in 2015 as the EU-28 remains competitive in the North African
and Middle Eastern markets and total exports are pegged to reach 450,000 tons — an increase
of 13 percent over 2014.

Butter:

e Asaresult of increased milk supplies and strong returns from the production of butter/milk
powder, the EU butter production forecast for 2014 was raised by 5 percent to 2.2 million
tons. This growth is expected to continue through 2015 growing to 2.3 million tons as
domestic demand is anticipated to remain strong. Consumers appear to be favoring butter
both due to health concerns over the use of vegetable oil as well as low butter prices.
Exports have been faring well this year with shipments through September up 22 percent in
comparison to the same period last year. The Russian ban on imports of EU dairy products
is expected to have a smaller impact on butter than on cheese and butter exports for 2015 are
projected to grow by 11 percent over 2014 to reach 150,000 tons. The PSA support scheme
for butter was opened by the EU Commission in response to the Russian ban from early
September through December. At the end of November, PSA butter stocks totaled around
21,000 tons



Butter Production and Consumption: Summary For Selected Countries

1,000 Metric Tons

2010 2011 2012 2013 2014 2015
Dec
Production

Algeria 0 0 0 0 0 0
Argentina 55 63 58 60 58 60
Australia 132 121 119 117 117 115
Brazil 78 79 81 83 93 95
Canada 80 85 98 95 85 90
European Union 1,980 2,055 2,100 2,100 2,195 2,275
India 4,162 4,330 4,525 4,745 4,887 5,035
Japan 74 63 69 68 60 65
Mexico 182 187 190 190 190 195
New Zealand 441 487 527 535 570 580
Russia 207 217 216 219 235 240
Taiwan 0 0 0 0 0 0
Ukraine 79 76 88 93 115 110
Total Foreign 7,470 7,763 8,071 8,305 8,605 8,860
United States 709 821 843 845 835 900
Total 8,179 8,584 8,914 9,150 9,440 9,760

Domestic Consumption
Algeria 9 0 0 0 0 0
Argentina 37 35 38 41 43 41
Australia 73 78 82 85 90 91
Brazil 75 78 88 87 87 90
Canada 90 97 99 102 96 96
European Union 1,934 1,982 2,027 2,031 2,094 2,170
India 4,170 4,320 4,525 4,735 4,875 5,025
Japan 86 83 77 72 70 72
Mexico 231 223 226 234 217 227
New Zealand 20 20 21 22 22 22
Russia 324 334 340 361 363 368
Taiwan 17 20 20 19 18 17
Ukraine 84 78 96 100 112 111
Total Foreign 7,150 7,348 7,639 7,889 8,087 8,330
United States 683 757 792 782 782 854
Total 7,833 8,105 8,431 8,671 8,869 9,184
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Butter Trade: Summary For Selected Countries
1,000 Metric Tons

Russia 118 120 124 144 130
European Union 41 44 52 44 50
Mexico 49 36 37 50 35
Australia 19 19 21 21 21
Taiwan 17 20 20 19 18
Canada 8 11 8 7 9
Japan 3 15 10 4 8
Ukraine 6 4 8 14 11
Brazil 2 1 8 5 1
New Zealand 1 1 0 1 1
Algeria 9 0 0 0 0
Argentina 0 0 0 0 0
India 25 0 8 0 0

Total Foreign 298 271 296 309 284

United States 10 12 17 11 18

Total 308 283 313 320 302
New Zealand 429 449 506 508 570
European Union 154 124 121 122 135
Australia 58 42 54 50 40
Argentina 15 27 21 18 15
India 11 11 8 9 10
Mexico 0 0 1 6 8
Brazil 5 2 1 1 7
Ukraine 1 2 0 3 4
Canada 1 0 1 4 2
Russia 2 2 2 2 2
Algeria 0 0 0 0 0
Japan 0 0 0 0 0
Taiwan 0 0 0 0 0

Total Foreign 676 659 715 723 793

United States 59 65 47 92 69

Total 735 724 762 815 862

12/16/2014 3:11:01 PM



Cheese Production and Consumption: Summary For Selected Countries

1,000 Metric Tons

2010 2011 2012 2013 2014 2015
Dec
Production

Algeria 13 0 0 0 0 0
Argentina 540 572 564 556 550 566
Australia 319 339 330 320 320 330
Brazil 648 679 700 722 736 751
Canada 383 378 386 388 389 390
European Union 8,959 8,981 9,287 9,368 9,560 9,600
Japan 48 45 47 49 50 50
Korea, South 27 25 23 22 22 23
Mexico 264 270 264 270 275 280
New Zealand 268 300 328 311 325 320
Philippines 2 2 2 2 2 2
Russia 438 425 446 430 450 460
Taiwan 0 0 0 0 0 0
Ukraine 212 185 145 140 100 90
Total Foreign 12,121 12,201 12,522 12,578 12,779 12,862
United States 4,737 4,806 4,938 5,035 5,140 5,160
Total 16,858 17,007 17,460 17,613 17,919 18,022

Total Dom. Consumption
Algeria 35 0 0 0 0 0
Argentina 490 514 513 505 500 511
Australia 225 256 240 220 237 245
Brazil 666 715 724 750 755 770
Canada 400 395 400 412 403 402
European Union 8,367 8,374 8,597 8,656 8,816 8,936
Japan 247 260 282 285 280 285
Korea, South 88 101 101 107 118 123
Mexico 338 344 349 368 369 373
New Zealand 24 30 39 39 39 39
Philippines 16 18 21 17 15 17
Russia 780 759 789 782 668 695
Taiwan 21 22 23 26 27 0
Ukraine 144 117 95 88 88 88
Total Foreign 11,841 11,905 12,173 12,255 12,315 12,484
United States 4,638 4,716 4,786 4,837 4,913 4,925
Total 16,479 16,621 16,959 17,092 17,228 17,409
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Cheese Trade: Summary For Selected Countries
1,000 Metric Tons

2010 2011 2012 2013 2014 2015
Dec
Total Exports

Algeria 0 0 0 0 0 0
Argentina 45 60 54 51 57 60
Australia 160 168 163 163 150 160
Brazil 4 3 3 3 2 2
Canada 7 7 8 9 10 10
European Union 676 682 768 787 720 790
Japan 0 0 0 0 0 0
Korea, South 0 0 0 0 0 0
Mexico 6 4 4 5 5 6
New Zealand 265 253 306 277 275 290
Philippines 1 1 1 1 1 1

Russia 11 9 13 16 10
Taiwan 0 0 0 0 0 0
Ukraine 79 80 67 59 20 10
United States 173 225 260 317 365 347
Others 1,254 1,267 1,387 1,371 1,250 1,334
Total Foreign 1,081 1,042 1,127 1,054 885 987
United States 173 225 260 317 365 347
Total 1,427 1,492 1,647 1,688 1,615 1,681

Total Imports

Algeria 22 0 0 0 0
Argentina 3 3 3 1 1 1
Australia 76 72 75 69 77 78
Brazil 22 39 27 31 21 21
Canada 22 23 24 24 24 24
European Union 84 75 78 75 76 76
Japan 199 215 235 236 230 235
Korea, South 61 76 78 85 96 100
Mexico 80 78 89 103 99 99
New Zealand 6 5 5 5 6 6
Philippines 15 17 20 16 14 16
Russia 353 344 356 364 230 240
Taiwan 21 22 23 26 27 0
Ukraine 11 12 17 16 9 6
United States 110 110 122 113 122 120
Others 975 981 1,030 1,051 910 902
Total Foreign 865 871 908 938 788 782
United States 110 110 122 113 122 120
Total 1,085 1,091 1,152 1,164 1,032 1,022
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Fluid Milk - Cow Numbers: Summary For Selected Countries

1,000 Head
2010 2011 2012 2013 2014 2015
Dec

Cows In Milk

Argentina 2,100 2,150 2,193 2,100 2,000 2,000
Australia 1,596 1,620 1,650 1,650 1,700 1,705
Brazil 17,600 19,200 19,900 20,450 20,680 21,300
Canada 981 983 960 961 955 955
China 7,320 7,620 8,000 8,350 8,710 9,000
European Union 23,566 23,122 23,053 23,193 23,500 23,700
India 43,600 44,900 46,400 48,250 50,500 52,500
Japan 830 805 813 798 773 775
Korea, South 204 191 209 206 204 203
Mexico 6,480 6,400 6,350 6,300 6,350 6,400
New Zealand 4,680 4,816 5,010 5,005 5,092 5,137
Philippines 14 14 15 16 18 21
Russia 8,858 8,650 8,600 8,250 8,050 7,850
Taiwan 55 55 59 60 60 59
Ukraine 2,736 2,631 2,582 2,554 2,545 2,480
Subtotal 120,620 123,157 125,794 128,143 131,137 134,085
United States 9,123 9,199 9,237 9,221 9,256 9,325
World Total 129,743 132,356 135,031 137,364 140,393 143,410

12/16/2014 3:12:41 PM



Cows Milk Production and Consumption: Summary For Selected Countries

1,000 Metric Tons

2010 2011 2012 2013 2014 2015
Dec
Cows Milk Production

Argentina 10,600 11,470 11,679 11,519 11,404 11,746
Australia 9,327 9,568 9,811 9,400 9,700 9,800
Brazil 29,948 30,715 31,490 32,380 33,350 34,500
Canada 8,350 8,400 8,614 8,443 8,409 8,535
China 29,300 30,700 32,600 34,300 36,000 37,500
European Union 135,472 138,220 139,000 140,100 146,700 147,000
India 50,300 53,500 55,500 57,500 60,500 63,500
Japan 7,721 7,474 7,631 7,508 7,315 7,350
Korea, South 2,073 1,888 2,111 2,093 2,073 2,065
Mexico 11,033 11,046 11,274 11,255 11,442 11,600
New Zealand 17,173 18,965 20,567 20,200 21,742 22,120
Philippines 16 17 18 19 20 20
Russia 31,847 31,646 31,831 30,529 29,900 29,300
Taiwan 346 336 348 358 347 350
Ukraine 10,977 10,804 11,080 11,189 11,200 11,160
Subtotal 354,483 364,749 373,554 376,793 390,102 396,546
United States 87,488 89,020 91,010 91,271 93,531 96,252
World Total 441,971 453,769 464,564 468,064 483,633 492,798

Fluid Use Dom. Consum.
Argentina 2,130 2,093 2,133 2,065 2,045 2,107
Australia 2,284 2,422 2,511 2,494 2,600 2,675
Brazil 11,278 11,429 11,712 12,000 12,390 12,858
Canada 3,184 3,164 3,040 2,982 2,946 2,946
China 12,060 12,600 13,517 14,350 15,111 15,744
European Union 33,738 33,870 33,800 33,800 34,466 33,900
India 49,140 51,660 52,000 54,400 57,000 59,547
Japan 4,150 4,058 4,045 3,975 3,915 3,890
Korea, South 1,541 1,623 1,578 1,587 1,575 1,569
Mexico 5,167 4,100 4,168 4,160 4,180 4,185
New Zealand 300 300 425 450 494 495
Philippines 61 61 52 58 62 62
Russia 11,775 11,650 11,000 10,150 9,825 9,625
Taiwan 357 354 340 356 359 362
Ukraine 5,342 5,442 5,588 5,316 5,580 5,750
Subtotal 142,507 144,826 145,909 148,143 152,548 155,715
United States 28,952 28,449 28,353 28,294 29,000 29,798
World Total 171,459 173,275 174,262 176,437 181,548 185,513
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Nonfat Dry Milk Trade: Summary For Selected Countries

1,000 Metric Tons

2010 2011 2012 2013 2014 2015
Dec

Total Imports
China 89 130 168 235 285 310
Indonesia 189 196 205 225 215 220
Mexico 155 194 236 198 200 210
Algeria 98 129 112 119 115 125
Philippines 110 111 106 113 100 115
Russia 117 71 96 131 85 85
Japan 30 27 32 32 45 45
Taiwan 19 22 21 21 22 23
Brazil 14 31 33 24 22 21
Korea, South 8 34 19 20 21 21
Australia 5 5 3 5 5 5
Chile 3 7 10 7 5 5
Canada 3 3 3 3 5 3
New Zealand 3 2 5 5 2 2
Ukraine 2 2 3 2 2 2
European Union 4 0 2 5 2 1
Argentina 0 0 0 0 0 0
India 20 32 14 0 0 0
Total Foreign 869 996 1,068 1,145 1,131 1,193
United States 0 0 2 1 1 2
Total 869 996 1,070 1,146 1,132 1,195

Total Exports
European Union 379 518 520 407 610 660
New Zealand 343 362 390 392 360 395
Australia 132 140 168 119 150 145
India 18 3 37 130 80 80
Ukraine 14 22 26 12 30 30
Argentina 20 19 14 25 23 20
Canada 6 10 10 13 13 14
Russia 0 0 0 3 4 5
Philippines 15 17 12 6 5 4
Chile 3 2 4 0 2 2
Indonesia 1 1 1 1 1 1
Algeria 0 0 0 0 0 0
Brazil 0 0 0 0 0 0
China 0 0 0 0 0 0
Japan 0 0 0 0 0 0
Korea, South 1 0 0 0 0 0
Mexico 0 0 0 0 0 0
Taiwan 0 0 0 0 0 0
Total Foreign 932 1,094 1,182 1,108 1,278 1,356
United States 384 435 445 555 545 516
Total 1,316 1,529 1,627 1,663 1,823 1,872

12/16/2014 3:13:17 PM



Nonfat Dry Milk Production and Consumption: Summary For Selected Countries

1,000 Metric Tons

2010 2011 2012 2013 2014 2015
Dec
Production

Algeria 0 0 0 0 0 0
Argentina 35 39 32 34 38 36
Australia 205 230 235 215 205 195
Brazil 130 132 141 151 154 157
Canada 72 76 85 74 77 80
Chile 19 19 19 14 17 17
China 55 56 57 54 49 50
European Union 1,060 1,180 1,270 1,250 1,550 1,600
India 380 430 450 490 520 550
Indonesia 0 0 0 0 0 0
Japan 156 137 139 136 120 130
Korea, South 10 4 14 12 15 16
Mexico 13 26 55 55 55 55
New Zealand 344 366 404 404 410 400
Philippines 0 0 0 0 0 0
Russia 42 55 57 56 80 85
Taiwan 0 0 0 0 0 0
Ukraine 53 43 52 52 55 55
United States 824 882 973 956 1,026 995
Others 2,574 2,793 3,010 2,997 3,345 3,426
Total Foreign 1,750 1,911 2,037 2,041 2,319 2,431
United States 824 882 973 956 1,026 995
Total 3,398 3,675 3,983 3,953 4,371 4,421

Total Dom. Consumption
Algeria 98 106 116 125 125 125
Argentina 18 19 18 17 15 16
Australia 56 68 76 80 85 85
Brazil 144 163 174 175 176 178
Canada 73 73 68 72 70 70
Chile 20 22 23 23 21 21
China 144 186 225 289 334 360
European Union 749 807 802 848 912 951
India 390 410 425 400 435 470
Indonesia 184 197 205 222 215 217
Japan 187 179 173 168 173 173
Korea, South 21 38 27 31 36 37
Mexico 168 220 291 253 255 265
New Zealand 3 3 3 4 4 4
Philippines 97 92 96 103 98 108
Russia 159 126 153 184 161 165
Taiwan 19 22 21 21 22 23
Ukraine 41 23 29 42 27 27
United States 434 438 522 425 442 496
Others 2,571 2,754 2,925 3,057 3,164 3,295
Total Foreign 2,137 2,316 2,403 2,632 2,722 2,799
United States 434 438 522 425 442 496
Total 3,005 3,192 3,447 3,482 3,606 3,791
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Whole Milk Powder Trade: Summary For Selected Countries
1,000 Metric Tons

2010 2011 2012 2013 2014 2015
Dec

Total Imports
Afghanistan nr 0 0 0 0 0
Algeria 167 204 188 142 165 170
Argentina 0 0 0 0 0 0
Australia 9 13 9 8 10 10
Brazil 38 55 71 54 30 30
Chile 1 3 6 8 4 4
China 326 320 406 619 680 600
European Union 2 2 3 3 2 2
Indonesia 50 52 56 50 53 55
Mexico 15 30 9 11 6 5
New Zealand 2 1 1 1 2 2
Philippines 40 30 35 29 30 32
Russia 41 20 28 44 40 40
Taiwan 26 32 31 30 30 il
Ukraine 0 1 1 1 0 0
Total Foreign 717 763 844 1,000 1,052 981
United States 7 8 10 8 6 6
Total 724 771 854 1,008 1,058 987

Total Exports
Afghanistan nr 0 0 0 0 0
Algeria 0 0 0 0 0 0
Argentina 128 201 201 182 155 180
Australia 115 116 109 96 80 90
Brazil 5 1 0 3 40 34
Chile 9 14 15 19 22 23
China 3 9 9 3 2 2
European Union 445 388 386 374 400 450
Indonesia 0 0 0 0 0 0
Mexico 7 8 5 5 6 5
New Zealand 949 1,110 1,261 1,291 1,450 1,500
Philippines 30 24 22 8 8 8
Russia 2 2 2 1 1 1
Taiwan 0 0 0 0 0 0
Ukraine 6 2 1 0 2 2
Total Foreign 1,699 1,875 2,011 1,982 2,166 2,295
United States 6 5 6 12 18 20
Total 1,705 1,880 2,017 1,994 2,184 2,315
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Whole Milk Powder Production And Consumption: Summary For Selected Countries

1,000 Metric Tons

2010 2011 2012 2013 2014 2015
Dec
Production

Afghanistan nr 0 0 0 0 0
Algeria 0 0 0 0 0 0
Argentina 210 309 281 277 266 275
Australia 147 148 120 120 130 130
Brazil 500 515 531 549 612 617
Chile 63 73 74 82 82 83
China 1,030 1,100 1,160 1,200 1,250 1,350
European Union 780 685 669 667 730 800
Indonesia 62 66 70 71 72 74
Mexico 173 168 150 150 150 153
New Zealand 947 1,162 1,273 1,300 1,456 1,515
Philippines 0 0 0 0 0 0
Russia 40 76 67 60 70 65
Taiwan 0 0 0 0 0 0
Ukraine 15 10 11 10 12 12
United States 32 30 26 33 47 50
Others 3,967 4,312 4,406 4,486 4,830 5,074
Total Foreign 3,935 4,282 4,380 4,453 4,783 5,024
United States 32 30 26 33 47 50
Total 3,999 4,342 4,432 4,519 4,877 5,124

Total Dom. Consumption
Afghanistan nr 0 0 0 0 0
Algeria 182 185 185 160 159 160
Argentina 75 89 90 95 100 104
Australia 32 40 40 40 42 44
Brazil 533 569 602 600 602 613
Chile 51 58 61 67 65 65
China 1,383 1,441 1,547 1,750 1,900 2,009
European Union 337 299 286 296 332 352
Indonesia 112 118 126 120 126 128
Mexico 181 190 154 156 150 153
New Zealand 1 2 2 14 15 17
Philippines 10 6 13 21 22 24
Russia 79 94 93 103 109 104
Taiwan 26 32 31 30 30 31
Ukraine 9 9 11 11 10 10
United States 33 33 30 29 30 39
Others 3,011 3,132 3,241 3,463 3,662 3,814
Total Foreign 2,978 3,099 3,211 3,434 3,632 3,775
United States 33 33 30 29 30 39
Total 3,044 3,165 3,271 3,492 3,692 3,853

12/16/2014 3:14:38 PM



