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DROUGHT AND FEED SHORTAGE CAUSED HEAVY SLAUGHTER OF BOTH 
COWS AND YOUNG STOCK fROM 1934 UNTIL LATE 1937, AND THE NUMBER 
OF COWS AND CALVES ON FARMS WAS REDUCED MATERIALLY IN THIS 
PERIOD. fROM JANUARY I, 1938 TO JANUARY I, 1940 THE NUMBER OF 
MILK COWS INCREASED 2 PERCENT, AND THE NUMBER OF HEIFERS (1 TO 
2 YEARS OLD) INCREASED II PERCENT. THE NUMBER OF YOUNG STOCK 
IS HIGH IN RELATION TO THE NUMBER OF COWS. 
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FIGURE I 

PURCHASING POWER OF MILK COWS IN TERMS OF FARM 
PRICES OF ALL PRODUCTS, UNITED STATES, 1910-40 
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___________ .;... __ ... -... -----------··-------
T H E D A I R Y S I T U A T I 0 N 

F'uc:-th0r incrcoases in the number oJ' milk cows on fo.rms are in !Jrospect 

dvrir'g 19':10 and 1841 unlr,;,s vreather crmditio:lG should be unusually adverse. 

'l'l"H:~ r.umber of hr:d.fo1·s and heif~n· ca.1v"Js haG increased rapidly a:r.d is l:'.Or(" than 

("lllOUf;h to provide for :normal reDlacoments to cia~ ry herds during the next 2 

yo~rs. 'I'hA number r'.lf mille covrs on farms (25,33•'r.,OOO head on January 1, 1940) 

has increa~ed 1 percerrt in each of th3 past 2 yeers. 

The inc.rease in milk production durinr; February wo.s the largest on 

record, in contras·l:. to tho urntsm;.lly s':wll increase in January. The marked 

February increase, togot.l>or ':::'tth the g;onera.l coclinc iT'. businesr. ar.tivit;r, was 

the principnl r.a\Hl0 of tho sl,n.:rp br0al·: in prices d>n·jng the !;tonth. Total milk 

production on ~.:arch 1 wr.:..s estimated e.t noo.rly 3 pel"CEmt larger than on tho so.mc 

date last year, and a nov· nroduction rocorc~ for tl-lis dc,tD is indicn.ted. In 

view of the incrocsocl numb,~r of cows o.YJcl rldrly u.n,Dlc s1.1oplius of feed, produc·· 

tion probably vdll continuv f.rc roco:·d or nccr record lcv0lc. 

Prices of manufn.eturcd do.iry rroc!ucts renchod tho Tiintcr peak :i.n late 

<January tend early Fo1Jruc·.ry 1 b,1t thon clucl:Lnod shar:oly. IJ1. L.:.te February m1d 

er:crly ~~D.rch t.thJ l''c;cloro.l Su:crlus Com.1odit.L)s Cr1rpo1·n.tion o.nC. the Dairy Products 

MLl.rkc·tinr; Associ:tt:i.on bc>th pu·ch;.u:od buttvr on tro open ml~l'kJt, Pric0s ;:.rc n~w 

much below -tho wlntor por:.J:, but they n.ro rl.ucidodly lli~hc:r than a yoo.r nc;o, 

Buttor prices probably vr:i 11 continuo hirh,)r thc,n a yco.r on.rliur durinr:, tho ro-

SUJJunor. ThcJ e;(·ncrc.l lovr'l of pricor. is h:ivhcr thr>n o. yoo.r ar-o, busino.ss is 

bottor, u.nd storD.t:c stocts !:'.rc:: J.,)1Vcr, T'l"J~:;c fr,c-t:orc. w~.ll rnoro t}:an of..''sGt tho 
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Total prochrct:i.on c:f' manufactured· dairy products in .January was 1 percent 

ab(')ve the preceding; hif)l for the· month. 'l'otal receipi~s of milk and croam at 

the .rrincipal eastern merl:ets in. Ja.nua:cy were only slithtly higher t!1an in 

January 1938. Apparent consurrlp-bj_on of the prindpr:tl manu:f'e.cturod dairy prod-

ucts in January 1940 was· 4 pe'rce1~t higher than in Jan.mJ.ry 1939 and 3 percent 

above the preceding hit:h for the month in 1931, The increase in consumption, 

t'l1;ether with the higher level of reta:i.l nrices of dairy products, indicates a 

nltl.rked increase in consumer expenditurDs for dairy products. 

Storago stocks of dairy products arc much lower than e. your ago n!ld are 

approaching the sen.sonal low point for tho year which usuo.lly occurs in May. 

The price of 92-scoro butter at l~ow York reachQd tl:.e peoJ.c for the winter 
of 32,5 cents during thA weok 0ndcd Fobruo.ry 4, By th,; wuok ended J,~a.rch 2, 
however 1 t)'lO price hr.d cl.roppod 4 cents to 28,5 conts, Choose pricos on the 
Wisconsin Cl'ooso Exchan[}3 doclinud 2 c mts p.>r pound during tho same period, 
Tho Dairy ?roducts ~~['rk,:ting Associc.tion t,T'.d Fodorc.l Surplus (':)mmoditios . 
Corporc..tion startud to p1..1rchc:.so butter on Fobruc .. ry 28, o.nd d,~ring tho period 
B'obM.'ar~.r 28 to Varc~1 9 purchL~sod c.bou.t 1,4001 000 pounds •. Tho sharp incroa.sc in 
milk production dl'.ring Pcbrum·y r.nd tho c'!.t;clino in businr)ss since December wore 
tho principc.l fu.ctors r .·sulting. in th~) Gl-.:·.r;; br:;o.k in bu·ttcr prices. 

'l'ho prico of butter j_n or~.r1y Ya.rch of 28,5 cents compr.ros with the nvcr
ar;o of 24.3 for "£[;,rch 1 f;;l;9. 

but is 
pricos 

Tho price of butt.·:·:rfc.t is somcwl:w.t below a.vo1·a:-o corrp:-'.rod with foods, 
docicodly r·.bovo c".Torc.p:: :; compr.ro<l vdth hof~S. Tho rocont drop in butter 
hc.s liot a.1torod tlv:: out1oo1-:: for co::rt~i;.1Ucd honvy production. 

~-~Jll~ !_)reduction por cow o.s rnr,ort.Jd by crop correspondents on Mc.rch 1 
wn.s nc·::rrJ.y 2 ·~JrJrcc;nt hichor thrm on j\fio.rch 1 1 1939 o.nd oqut:1.1 to tho procoding 
poo.k for thct date a. docndu o::·.rlior. 'rhis incr· .. H~so in production pc=r cow, to .. 
goth0r with thv incruarw in cow numbers, indicates that tot::t1 milk production 
on 11:~:--.rch 1 r;s'.~ablishod a nmN high, ncc.r1y 3 porc>:nt 1[trp_~or thc..n production (.'1. 

yoc..r 00.rli<)r, O;·•. ::_ -ror CCcpita b0.sis milk production on r.'!c.rch 1 was tho hj_g;host 
sincv 1932 nnd 6 percent abo".To tho 1525-29 r.vorn.E.O for March 1. 

Tho :1.ncrcar::o in J.'lilk p1·oduction froJ11 J:'cbruc,ry 1 to Harch 1 wa.s oxcop
tionr,lly 1r.rg;o, ·:i.n contrc,st to the- smnll il1cr,;c,so durix;.g JCUJ.uc..ry. It scorns 
prob~.blo thut milk produt:"tion vrill continuo c,t rocord or :noo.r rocord 1o"lols 
during tho rc:rad.ndor of tho frJcding por:i.od, 
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Total production of the principal manuf::~.ctured dairy products in January 
established a new high for the nonth. It was l percent above the precedinr~ 
hit;h for the r;onth in 1939, and it vms ll percent J.arr.er than in November. This 
was about the same as the usual seasonal increase bc-~ween these 2 months. On 
a per capita basis, production in Je_'1.uary was 1~ percent above the 1924-29 
average. 

.Jannary vms slightly loss than in the 
ho·wever, wa.s up 3 percent, and ovapor

Output of eVTl.porated milk established 
of both butter and cll0eso vro.s somevrhat 
19:53 and lCJ-39 respectively. 

Production of crearn.ery butter in 
same mor.th of 1929. cl:eese production, 
ated milk production was 1lp 21 percent. 
a now high for t}:o month, but producticn 
be1ow tho procecUnf; hirhs estabJ.ishe d in 

Production of manufactured dairy products is likely to cont:!.nuo high in 
relation to other recent years. 

Average daily receipts of milk at New York, Boston, and Philadelphia 
dm·ing January wore 1 percent higher than a year earlier and tho highest for 
tho month in the 11 years of record. Cream receipts also were up nbout 1 per
cent, and were the highest for the month sinc·e 1937. 'I'hero was also a nmrkod 
increase in tho receipts of fresh condensed milk in bulk. On a milk-equivalent 
basis, receipts of those throe products were about 1 percent highor than a year 
oarlior. Tho increo..so from December to January, however, WD.S somewhat lc ss 
than tho usual seasonal increase. 

Apparent con::Jwnption of crorur..·Jry butter in ,Tnnuc.ry WL'.S 5 percent lurgor 
than in Jonur,ry 193~.1. This incn)usc occurred (wen th·:lugh thoro was o. marked 
reduction in the di::Jtri bu.-Cion of butter for relief. Tro..de output throup~h 
regular commercial channels was t't.bout 13 percent larger tJ--,an a year earlier. 
This incre~tse in consumpt:i on v:cu:; accocrrraEiod by hir,hor reta~.l prices. Indicat?d 
consumor expondituros for buttt=;r in LTar-uary were :2G :oorcont larrer than in 
cTanuar~r 1939. 

Appn.rent consumpti.cn of cheese in ,Je..n.uary was slig:ttly above tl:e preced
ing high for the month in 1939. Retail prices of chueso ir~ Ja:nunry were about 
2 percent higher than ~~ year <'Jarl ier. The so ch(~ng:os indicc,tc :-:tn j_ncroase in 
consumer· oxponclitU:res of nbciut 4: perce:nt. 

Trade output of cvn.po1·:::cted miH: wo.c up ~tbout 1 pm·cent from January laBt 
year. Th:i.s wc1.s tho first month thc.t tho trrtdo output of ovuporc..ted milk wo.s 
larger tht::m a YEH<.r unrlior since the hon·ry forvm.rd buyinr, occurred lust Scptem
hor. Roto.il prices wore up 3 porcont. 

'I'ota.l constu-:-tption of ffi(UJU.fo.cturcd do.iry prol~ucts in ,Januo.ry w~-s 4 per
cent greater tho.n u your cc.rlier, and 3 percent ubovo the preceding peak for 
tho month in 1931. 

* * * * * * * * * * * * * 
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The number of milk cows on farms increased 1 percent in 1938, an addi
tional 1 percent in 1939, and further increases durinr; 1940 and 1941 are in 
prospect, since the number of heifers and heifer calves on farms is high in 
relation to the nu.mber of co·ws and is mor0 than enough to provide for normal 
replacements to dairy herds in 1940 and 1941. On January 1, 194:0 there were 
25,334,000 head of milk covrs ( covrs 2-years-old-and-ovor kept for milk) on 
farms. This is the largest number since 1936, and has been exceeded only dur-' 
ing the 4 years 1933-36. 

l!~hile the number of cows is high in relation to other years, it is not 
unusually high compared ·with the number of people. In the 15-year period 
1920-3L'J: there were on the average 19.7 covvs per 100 people in the country. In 
1928, when milk cow numbers were low, thoro woro only 18.7 per 100 pooplo. 
With tho rapid increase in cow numi)er.s from 1928 to 1934, tho number per 100 
population increased to 21.3. On January l, 1940, thoro were 19.3 cows per 
100 people. 'l'his is somewhat below tho long-time !l.Vorago but higher thnn in 
tho period 1927-30 and 1932-39. With tho incroasos in number of milk cows in 
prospect it is· qu:i,to probable that tho number por capita will again oxcood tho 
long-timo average. 

Foro striking than tho incr:;aso in tho number of milk coc·rs has boon the 
rise in tho number of· youilf stock. On January 1, 1940 thoro w0ro 5,433, 000 
head of heifers 1-2 years old (being kept for milk cows) on farms. This was 6 
porcont more than a yoo.r cnrlior and 11 porccnt more them 2 yoo.rs oo.rlior. Tho 
number of hcifors is not only largo compo.1·od with othor yoo.rs, but is tho high· 
ost on record in rolo.tion to tho number of cows. On tho basis of tho inventory 
of numbGrs at tho beginning u:cd ond of tho yoo.r, there were 4,879,000 hoc.d of 
cows olimino.tcd from hc;rds during 1939. During the pc.st 5 years culling has 
o.voro.gocl 5,094-,000 ho8.d per y,;o.r. Thus the numuer of heifers (l - 2 yon.rs old) 
on ho.nd Jo.nuo.ry 1, 1940 is lru·gcr thc.n the o.vorc.gc number of cmvs a.nd hoifors 
eliminated from herds during tho po.st 5 yco..rs. 

Tho number of h:Jifor cf'~lvos (being kept for milk cows) on farms January 
1, 1940 which ordinn.ril? would bo added to milking herds in 1941 is n.lso rela
tively high in rcln.tion to tho m;.mbc-r of cows, end o.ppco.rs to bo moro thn.n 
enough tc• )Jrovidc for replacements to herds in 1941. An upvmrd trend in mille 
cow numbors until 1942 seems assured, unless o.dvorse woo.thcr should cause a 
liquidcttion of dc-.iry hords. 

Tho tendency for milk cow numbers to increase in tho pn.st 2 y0o.rs ho.s 
boon widosproo.d. Thoro ·wore only 6 Stc.tes, !.'issouri, Kentucky, Texas, Utah, • 
Colorado, o.nd Oregon, in which numburs declined, and in no case was tho docli~ 
more than 3 porcont. In 3 Sto.tos thoro was no cho.ngo; in 39 Sto.tos incroases ~ 
occurred. Numbers have incrGasod in oach of tho mo.jor sections of tho countr:t 
(Sea tabla 2.) Tho number of young stock in rolc,tion to tho number of cows is 
o.lso rolo.tivoly high in o.ll sections of tho country. (To.blo 3.) 

During tho po.st 50 years thoro ho.vu boun marked cycles in tho totn.l 
numbor of cc~ttlo on fo.rms, but thoro hcts boon o. rather stoo.dy upwurd trend in 
tho number of milk cows. Tho toto..l number of cc.ttlc vms low in 1896, 1912, 
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1928, and 1938. Following the low points in 1896, 1912, and 1928 total cattle 
numbers increased about 7 percent in 2 years, In the past 2 ·years numbers in
creased only 4 percent. (Table 4.) The number of milk cows, however, has in
creased nearly as rapidly as in other periods of increasing numbers, 

Table 1,- Number of milk cows and ho~_fcrs on farms, Ja.'1uary 1, 1920-40 

Milk 
Year cows 

y 

~Heifers :Heifer 
:l to 2 :calves 

under years 
old 1 
?:/ year 

. .. ?:/ 

:Heifers: 
:1 tc 2 :Heifer 

years :0alves 
old per 
per 100 
100 cows 

cows 
·--····-··---- .. ---------

Average 

Thou
sands 

1920-34: 23,050 
1935-38: 25' 334 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 

1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 
1940 

21,455 
21,456 
21,851 
22,138 
22,331 
22' 5 75 
22,-no 
22,251 
22,231 
22,440 

23,032 
23,820 
24,896 
25,936 
26,931 
26,069 
25,439 
24,993 
24,834 
25,088 
25' 334 

Thou
sands 

4,492 
4,902 

4,416 
4,166 
3,973 
4,159 
4,154 
4,177 
4,111 
4,ll0 
4,197 
4,450 

4,850 
4,961 
5,019 
5,249 
5,381 
4,989 
4,789 
1,957 
4,874 
5,125 
5,433 

Thou-· 
sands Number I-Tumber 

4,773 
5,347 

4,380 
4,174 
4,367 
4,358 
4, 390 
4, 306 
4, 335 
4,439 
4,662 
5,012 

5,198 
5,187 
5 ,41i8 
5,672 
5,674 
5,257 
5,439 
5,305 
5,387 
5,684 
5,654 

19,5 
19,3 

20,6 
19,4 
18,2 
18.8 
18.6 
18,5 
18,3 
18,5 
18.9 
19,8 

21,1 
20,8 
20,2 
20,2 
20.0 
19.1 
18,8 
19.8 
19,6 
20,4 
21.4 

20.7 
21.1 

20.4 
19.5 
20.0 
19,7 
19.7 
19,1 
19,3 
19.9 
21.('1 
22,3 

22.6 
21.8 
21.9 
21.9 
21.1 
20,2 
21,4 
21,2 
21.7 
22.7 
22,3 

Cows and : Cows and : }!umber 
heifers :heifers elim-:of milk 

:eliminated:inated during: cows 
·· during :the year. per per 

the : 100 head of 100 
year :cows on hand pcpu-
3/. Jnnu_3!1f_ _} _ ___ :_l~~_i--~m __ 

~hou-' 

sands 

4,184 .v 5, 323 

4,415 
3, 771 
3,686 
3,966 
3,910 
4,342 
4,270 
4,130 
3,988 
3,858 

4,062 
3,885 
3,979 
4,254 
6' 24~~ 
5,619 
5,235 
5,116 
4,620 
4,879 

Number 

18.1 
y 20.9 

20.6 
17.6 . 
1f.9 
17.9 
17.5 
19,2 
19,1 
18.6 
17.9 
17,2 

17,6 
16.3 
16.0 
16.4 
23.2 
21.6 
20.6 
20.5 
18,6 
19. ·1 

Number 

19,7 
19.7 

20.3 
20.0 
20.0 
20.0 
19.9 
19,8 
19.4 
19.0 
18,7 
18,6 

18,8 
19.3 
20.0 
20,7 
21.3 
20.5 
19.9 
19,4 
19.1 
19.2 
19.3 

ij Cows and heifer-s--2 years-oTd----a:nd over-kept for-milk-.-------·-·-·---------------

2/ Being kept for mille cows. 
Y Number eliminated equals number of cows first of the year plus number of 
heifers ( 1 to 2) minus number of cows at the first of the foll01ving year. The 
number eliminated includes death losses, farm sla.ur:hter, culling, sales to non
farm families, and the net shift in 11 keut for milk" to beef classification. 
_v' Average for 1935-37. -
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Table 2.- Index numbers of the number of milk cows on farms, 
.Ja.r..uary. 1, 1928-40, hy reg~ ons 

(1928 and 1938 = 10C) 
t 

Hegion 1928: 1929: 1930: 1931: 1932: 1933: 1934: 1935: 1936: 1937: 1938 
. . . . . . . . . . . . . . . . . . . . . . ----------------·- ----~---J.s:rs--;- 1 oo ____ ------------------

------·---·-. ----~- ~-·--·--

Jni ted States •.••• :100.0 100,9 103,6 10?.1 112 .o 116.7 121.1 117.3 114. ·1 112 •'1 lll. 7 
Jorth At1anti c •••• : l. 00 • 0 99.4 101.4 104.,S 107,4 108.9 108.8 106,0 106,1 107.3 108,0 
Ja.st North Central :100.0 99,7 103,3 107.2 111.1 114.2 118.0 116,2 113.9 113.3 112.9 
Nest North Central :100.0 101.5 104.6 107.9 113,1 118.3 124,9 116.1 112.3 107.4 105,4 
)outh Atlantic •••• :100.0 100.0 101.6 105,3 110.5 116.3 120,0 121.5 119.8 117.7 116.2 
) )Uth Central •.••• :100.0 102.7 104.8 108.8 116.6 125.0 1::a .'1 129.5 125,1 122.6 123,1 
. Jstern ••••....•.• :100.0 101.8 103,8 106.8 109.7 113.2 116,3 112,2 1CJ8. 8 108,5 106,8 

·-----·--·---·----
1938: 1939: 1940: 

: 
-----.- ·--------------.. ----·---

Unit~d States ••••• : 100.0 101.1 102.0 
North Atlantic •.•• :lOO,Ci 101,5 102.8 
East North Cecr'cral :100,0 101.2 102,4 
West North Central :100.0 100.1 101.5 
South Atlantic •••• :100.0 102,3 103.2 
~iouth Central ••••• '100. 0 100,9 101.3 
V'i""stern ••.•••••••• :100.0 101,6 101.9 

---------------------------·-·- .. ------·----.---· --------·---
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Table 3.- Number of heifers per 100 r:<.ilk cows and rntc of culling by 
regions, selected periods, 1820-40 

------------·----·---·-------·----
heifers J. - 2 yec,rs ':llcl per 100 cows 

Yoa.r =----·-··East- ---we-sT··--·;-.-------·--··----·····-:-· -----· -~· ----.-·- -· 
. North . N .1• 1 • 111 t"' . Soutl'l . South . ,.~ ~t.. . Un2ted . . . or"1 . 1·,or .:1 • . • • • v1e., ern . t t 
Atlantlc C t 1 C t 1 Atlantlc Central S a es : : en·ra : en ra : · : : 

-------·-·--·------------~--·------------------------------------------~ 

Number Number Pumber Number Number Ilhunbc r Number -------- ---- ---- --------- ---·-- ----- ------·-··--

1920-34 16.4 18.6 20.5 18.6 20.5 22.0 19.5 
1930-34 18.3 19.7 20.8 19.7 21.5 22,9 20.5 
1935-3f3 18.4 18.6 18.4 19,9 20.4 2Z. ~') 19.3 

1938 19.3 19.1 18.9 10.5 19.8 23,5 19.6 
1939 19,1 20.2 19.9 20.4 20.9 2 0 .'1 20.4 
1940 20.2 21.5 20.9 22.3 21.5 23.9 21,4 

Heifer calves beinr; saved for miJk COv!S per 10" C01\'S 

------·----------- -- ----~--- ----------- ----·------
1920-34 17 .o 19.5 21.8 10.8 22.3 23.9 20.7 
1930-34 19,0 20.9 21.6 2 2 .l 23.6 25.0 21.9 
1935-08 19.4 21.2 19.8 21.6 22.2 2LJ. 8 21.1 

1938 20.0 22.1 20.5 22.1 22.1 25.3 21.7 
1939 20.8 23.4 21.9 23.0 2~.6 25.5 22.7 
1940 19.5 23.1 22.1 21.9 2 ') '.~ 

'-'. L• 2'1. 6 22.3 

Pate .... oTcuiTin£;, n{imber of CC1'/G and he ifcrs eliminated 
from herds per 180 c 0'\\" s on hand fir ct. of yoar 

--·--· ----·-.--
' 

1920-34 16.7 17.G 18.5 17.7 18.5 20.0 18.1 
19:30-33 16.5 1 ,, c:: o.o 16.7 15,3 15.6 20.0 16.6 
193<1-37 18.1 19.6 22.6 20.8 22.4 2.S. 3 21,5 

1937 17,9 19.9 20.7 21.1 2n .2 25.0 20.5 
193f3 17.8 18.0 18,7 17.2 18.8 21.9 18.6 
1939 17.8 19.1 18.5 19.5 20.6 23.1 19.4 

------------------ -·--------- ---·--·-·"' ------· -·-----·---·- .. - .......... ·----·--····--· 
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Table 4.- Index numbers of the number of all cattle, mille cows, and cattle 
other than milk cow::; on farms, January J., 1896-1940, 

low years 1896,· 1912, 1928, and 1938 = 100 

Number Al.l cattle : -r-.rilk cows-· ----:C.ift1e other t:r.an .milk cows 
of years:---- Pe-r-i"o_d_ -----·;-·-·----P€ii-l~od ···--·-·· • ___ .. _ .. _P-eri()(f'-----·--

from low: 1896 1912 : 1928: 1938: 1896 : 1912 : 1928: 1938:. 1896 : 1912 : i928-;-T93~ 
point :-1912 -28 : -38: -40 :-1912: -28 : -38: -40 :-1912: -28 :-;58: -40~ 

0 
1 
2 
3 
4 

5 
6 
7 
8 

9 
10 
11 
12 

13 
14 
15 
16 

·-= -1-896 1912 --1928--:193~-ia96-- l9l~l-92B.-ig·38_._1896 ___ 19i2·--l~028-1938 
·= 100 = 100 = 100 = 100 = 100 = 100 = 100 = 100 = 100 = 100 = 100 = 100 

1()0.0 ·100,() 100.0 180.0 100.0 
102.5 101,6 102.7 101,1 100.8 
107,4 106,8 106,4 104.1 102,5 
113,7 114,7 11C.O 105-4 
121.4 121,1 114,7 108.4 

127,2 
130,9 
134.1 
135,0 

134.4 
132.1 
129.6 
126,0 

12:). 5 
119,9 
116.3 
113,1 

127.5 122.5 
131.2 129.6 
129.5 119.6 
126.4 118.5 

123.1 
. 123.6 
121.3 

. 118.5 

113,8 
108.8 
104.5 
103.0 

116,5' 
115,3 

109.4 
111.3 
112.8 
114 ,f;i 

.ll6. 7 
119,,: 
12?..0 
124.4 

l2G.8 
127.1 
127.2 
127.8 

100,0 
100.3 
101.6 
103,9 
l\16,3 

1()8. 7 
llO ,3 
110.~: 

109.9 

109.9 
112.0 
113,1.!: 
114.1 

115.7 
ll4,t:l 
114,0 
113.9 

100.0 100,0 100.0 
100.9 101.1 103.3 
103,6 1n2.c 109.7 
107.1 117.4 
112.~ 1?.7.3 

116.7 
121.1 
117,3 
114,4 

112.4: 
111.7 

135.1 
1:59,7 
143. 'I 
144.2 

H2.3 
137.8 
133.0 
126.7 

122,5 
116.5 
111.4 
].()6,5 

100.0 
102.4 
109.6 
12C'.5 
129.1 

137.6 
142.4 
139.8 
135.4 

130,7 
129.8 
125,6 
120.8 

112.8 
105.6 

99.4 
97.0 

100.0 100,() 
103,8 101.1 
108.2 10[),3 
111.7 
116.5 

126.2 
134,9 
121.0 
121.1 

119.1 
117.5 

During the past year prices of cattle and miJ.k cows have be·:m high in 
reJ.a~;ion to ether products. The increasing numbers of cGtrlo thBt are under 
wa:r ·,v-'. ll te:td to depress prices of cattle in relation to o~olte:r C''mmoditie:c. If 
tho general level of prices stays al:Jout where it is, the pricC' of cows would be 
exr·octed to decline. If the general level of prices rises, howrwer, prices of 
milk cows mig.ht not decline but would not rise as much as tho general D.verege. 

E. E. VIAL. 
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Table 5.- Production of dairy .Products, ,January H'39 - Yarch 1940 

: M:f.llc ·--pr;:;r:-·:nafry ------·--------Factory--nro-duc·t::-:Q·y,:· c;y·· --- ----· ·-------
:pro- cent-: pas- .. ·-----~ .. ______ d_~?:!Z.YT?_d~~ .. C.~-~--------------- Oleo-

Year :ductinn: aq_e : turos .. -.or1- : • • mar-t: :.; L'vc.po·- · Total · 
and :per cow:of cowa: con- Crea..n-: donscd: rated : r.J.ilk : gal: inc 
morrth:per clay :milked :dition cry Chccso: miJ.k : milk =oquive.-: produc-

: lot of' : lst of : lst of : butter: y ?:) : lent : tion 
_____ :._ __ !~ont_h __ : _ ~o_r:_l:2~ -~~~o!lth _lL._: _________ : ______ ; ____ ......... -._ .... _______ : ____ .. ________ :_ .... ____ .. __ 

Hllion :riilJ.ion Fillior ; illion )\''illion YHlion 
:Pounds 

1939-
Jun. 
Fob. 
J/ar. 
Apr.· 
}.'Tay 
June 
,July · 
Aug. 
Sept.: 
Oct. 
Il1ov. 
Doc. 

J.9l,()-
,T:::..n • 
Feb. 
Mar. 

12.3~) 

12.9~-i 

13.<10 
14.51 
15.G0 
1 '7. 98 
17.2 7 
15.10 
1Li:.l7 
12.82 
12. ~50 
12.0D 

12 .-~6 
12.65 
13.62 

G7.7 
G?.O 
67.5 
70.8 
71.0 
77 0 /J: 

7n.3 
76.7 
7t'. 6 
71.9 
6~). 9 
68.3 

67.:::: 
6C:.3 
67.6 

74. 'i' 
77.5 
74.1 
73.8 
63.7 
68.8 
58.5 

127.2 
12l.Fl 
109.5 
111A.7 
191.5 
190.7 
18C.2 
1135.8 
134..5 
121.6 
112.3 
ll8.·.r 

126.0 

40.0 
38.6 
17. 4. 
55.2 
78.1 
5'7.1 
71± .o 
66.8 
57.5 
5~.4 

42.3 
10.7 

2.9 
~5. 0 
3.1 
2.8 
2.7 
2.7 
2.4 
'i-. 2 
3.2 
2.3 
2.1 

2.7 

131.1 
13~!.'/ 

183.4 
19~~~.2 

268.5 
267.5 
226.7 
191.1 
1 es:. 7 
1'i(.') 
l?f5. 5 
135.5 

3,366 
3,258 
0' 813 
L_i: 1 1)36 

5,40C 
5,658 
5, o;:Jo 
·i, 5 76 
3,771 
3,421 
~~, OG~ 

~~, l9G 

Tnricx :riu:nbors ~:tdjuc;tcd for soasoro.1 v;,_riatil)Y'. (1925-20 = 100) 

1939-
Jn.n. 105 
Fob. 106 
Mar. 103 
Apr. 105 
May 104 
June 104 
,July 101 
Aug. 101 
Sept.: 105 
Oct. 102 
Jllov. 103 
Dec. 104 

.1940-
Jn.n. 
Feb. 

106 
103 
105 

105 
105 
104 
106 
104 
104 
104 
1011 
10S 
l!\5 
HY1: 
105 

105 
104 
104 

r: ') 
•'(v 

S5 
87 
94 
86 
88 
7-1 

127 
l ;~ r. 
129 
120 
119 
110 
1G8 
1111-
113 
116 
130 
131 

126 

165 
158 
157 
1~) ~i 

158 
1S2 
1/~'2.: 

151 
14~ 

150 
H37 
176 

170 

27 
27 
22 
l9 
15 
16 
:n 
2? 
30 

21 
18 

22 

150 
16() 
170 
16:2 
17·3 
15tl 
16? 
17<'1: 
179 
15G 
}_ 8'1: 
18? 

185 

132 
103 
135 
127 
128 
117 
11.5 
122 
122 
122 
135 
139 

134 

30.3 
27.8 
zs·; .5 
23 •'f 
22.7 
21.3 
19.3 
21.7 
28.2 
23.8 
27.8 
25.5 

122 
111 
117 
100 
106 
113 
106 
108 
123 

9C 
107 

95 

117 

-- ·----------------- --·- --· - ~---·--·-····- --- ---·-·-------------.. ---------· --··--y Percentar;e of norma1, except in tho cn.se of inrox num1:·ers, for which the 
correaponding months 1920-29 = 100. 
~~ Case goocls 1 unskinuned. 
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Table 6,- Prices of feed and dairy productc~ ,Jam~.o.r~:' 1;'39 - February lS'40 

: ___ Jnc~x ri:U::~~_:_? __ -=~~-;---···-:·--·:-r1·ioe~;; y:i0.icl:~-=~~i0}."es!~·le p"'JTce_s ____ ~=._: In-,;ex 
: l•'arm J'rioe : • : Jlew ::F'o.rm : for milk t :Cheese: Con-:F:vap-: f 

. J3:y- .. . BF - ' 0 : Aug, 1900- : · :York :pn.o~: Der 100 : : 1.·or :c.ens :c•rat-: fg 
·'"' , prod- . · J- ., ter .. ., d m "• 

,Tuly l,-,14· = lCO : t :daJ.ry: of :Pounds <JY : :pouna: eel :e. :.:.a·rt Year __ :::___ ------- uc· --- ·---·- -····-·· ···· 'ler '--' .l 
• • ' • rD- but-· • D·is-· ~- ·Auori-·miJk ·miJk · :l. and · 'foed::o". · · :" 'pound'' -· .. · · 'rror-

. fill · · · . ·t1on ter-·Con- ·trJb-· · ern · ncr per · ~ month' - 'Dairy' 'J0lo-· -- · · · · · '-'2- · : · · ' - 'uc\.::; 
:com-: ·:Feed : .. ·. :per fat :dA!~- :utors: "·· ,:tvnns:caso :car;e : 1 q 10_ 
.-.-,nd'-·prod-. ··"'·1'.t=. t . f'r .scor~ .. v,;·;s- ,rr S ·TT c:. ~ 
•.. L l . t .~raln ... 1 • ,on per : sa- .... o . .. ·' -·- ,, • • ..• "'' . 14 = 

t . uc s .on "/ _. . fl . 1 t'!evr - : los·. : : - 1-: _'-· :'J_oun .. -':r:.es: ... Ul·:..:. :con- :aver-:aver-: 100 l York . · 
: - : : : : USB : ~S111 : ace : a~e : 

----=---_:._ ----- · ----·-rToT~-·-;;t .------·b-c-r:-··-·r;0·i:---c":E·~- --·ct:---·n0"f~---Dol-~--- ··---· 

1939-: 
<Tan, : 
Feb,: 
Mar.: 
Apr,: 
May : 
',June: 
,July: 
Aug,: 
Sept.: 
Oct.: 
1-T-::>Y • : 
·De0,: 

1940-: 

94 
92 
Sl 
89 
90 
89 
89 
88 
98 
97 
9l 
96 

Jan,: gg 
Feb.: 101 

109 
107 
100 

95 
92 
9tl 
96 

100 
107 
112 
117 
118 

119 
11(3 

69 
E8 
69 
70 
74 
76 
70 
67 
83 
75 
76 
81 

85 
8f3 

91 
90 
94 
97 
9'7 
92 
85 
82 

lOG 
98 

105 
107 

108 
106 

2? 
27 
27 
28 
28 
28 
26 
25 
31 
29 
30 
32 

24,8 
22.7 
21.4 
21.5 
22.2 
22.0 
Z2 .4: 
24,7 
26,9 
28.1 
28.5 

30.0 
2~'. 7 

1,20 
1.10 
l.ll 
1.07 
1,10 
1.13 
l.lG 
1,18 
1.:35 
1,1:5 
1,18 
J ,48 

1,50 

2.2:::\ 
2,21 
2.20 
2,15 
2.11 
:; ,10 
2.10 
2.12 
2.15 
2,19 
2.2?. 
2,2:1 

2,25 
2. 2~j 

26,3 
26.;~ 

24. ;:, 
23.1 
2 3,13 
24.1 
23,8 
24:,Z 
27. 'i 
29.0 
3C.l 
30.?. 

31.8 
f29. G 

U.8 
11.7 
11.4 
ll.2 
11.7 
J.2.G 
12.0 
12.4: 
1'1.2 
15.0 
15.0 
15 .o 

4.86 
4.86 
4,86 
11, 8G 
4:,80 
4,80 
4 .e.o 
4,80 
4,80 
4.80 
tJ:, 80 
11,,80 

15.4 4,80 
15.1 

2 0 70 
2,69 
2.68 
2.67 
2.68 
2.67 
2. 68 
2.68 
2.79 
2.89 
2,93 
2.94 

2,93 

85 
85 
30 
77 
79 
EiO 
79 
81 
91 
95 
97 
98 

102 

------------ -·-- --------------------·· .... ---------- ----------·--- ---- ... ----·-- --------- ...... ----------

1939-: 
Jan.: 95 
Feb, : 93 
Mar.: 92 
Apr.: 90 
May : 89 
June: 88 
July: 88 
Aug,: 88 
Sept.: 98 
Oct,: 96 
Nov.: 97 
Dec,: 97 

1940-: 
.Jan.: 100 
Feb,: 102 

Index nUJ11bers, ad.~us-t.er1 for sr'o.sonal variation (pre-vrar = 100) 

]05 
104 

98 
9G 
% 
98 

100 
104 
108 
111 
110 
112 

114 
111 

72 
68 
69 
69 
73 
72 
67 
61 
82 
76 
81 
86 

8~1 

80 

88 
8S 
95 
97 
95 
95 
87 
80 

108 
102 
103 
102 

lOS. 
105 

92 91 
'JO 93 
94 84 
gg 82 
gg 85 
97 Sl 
91 ~10 

102 98 
100 102 
105 J01 
109 100 

108 
111 

78 
76 
75 
82 
f36 
f:\8 
[' .5 
94 
97 
98 
97 

120 
120 
121 
121 
121 
12~) 

J.2;:~ 

120 
120 
120 
120 
121 

f'5 
[ltd 

77 
78 

121 102 
123 S'5 

'/6 

81 
sc; 
C3 f) 

~~l2 

::1 
f8 
97 
~)7 

~9 

99 

99 
101 

lC6 
106 
1C'7 
lC7 
106 
106 
105 
106 
105 
104: 
105 
105 

104 

79 
RO 
80 
80 
80 
80 
80 
flO 
82 
85 
f37 
se 

86 

83 
83 
79 
?9 
84 
86 
84 
84 
90 
91 
91 
91 

99 

1/ Index numbers of byp-ro-(J~J.C-t--fe.ecfs here g-iven·a.-r:e-r8vTsioii.G-of the- inde:x:-numb'Eir_s __ _ 
t:'r".:l'Vivus1y given, Tho revised index includes mo1~o feeds a.:nd more :rrarkets than the 
old ind<?:z. 2/ \1Vholesu1e price -per torl of dairy ruti on at Utica, New York (in car
lots) as TMl)Tished in Farm Economics by Cornell T.hd.versity. 
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Table 7,- Retail prices and stocks of clr.d.ry products, February 1939 - March 1940 

--- ··-·----------------
Retail prices : st k·· f" t f' month 

( ;.-."'~ , oc",)' 2rs o. 
B1~_:_eau of Labor Stati~_!~_: ________ ------·-·-----------

-__,.,.1-D...,..de..;_x__ Cnld stnrar:e Ianufactures; 
__;; _____ ..._ ______ --- .. ·--- ------

:Svar-: Cream: :Total numbers Year 
and : 1923-25=100: Milk But-: :orat-: 40- : Co~1- :E'vapo-: milk 

ter :Cheese: ed : per·- : :donsed: rated:equiv· 
month= D . per per 1 Jk 

: ·'.ll : alry: : per : co.n cent :Putter :Arne ri-: niLz : mi . ' :alent 
~ quart · pound 

:f 1 :prod-: :pound: :4C-qt.: can : case : case : 2/ 
OOQS 

: ucts: : : : : cans : :cheese: goods: goods: -
. . . . . . • 1 I . . . . . 

____ • ______ _:_ ___ ..•..•. :. ·-·-- -···-~-----· _: ______ .:._ ... ·-·-·- ,;;;;.t_ .. -· ----·----~- -·- .. - -·-·- .... - --·---·-·· ____ : __ -·- -·-· 

1939-
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept.: 
Oct. 
Nov, 
Doc, 

1940-
'Jan. 
Feb. 
Mar, 

1939-

77 
76 
7'1 
76 
76 
76 
75 
79 
78 
78 
77 

77 
78 

77 
76 
72 
71 
71 
72 
74 
78 
80 
80 
81 

82 
83 

F'eb. 126 116 
Mar. 127 lE 
Apr. 127 111 
l\~ay 12 7 111 
June 126 112 
July 12G lU 
Aug. 124 112 
Sept.: 128 ll 7 
Oct. 127 119 
Nov. 125 ll9 
Dec. 123 120 

1940-
Jan. 125 123 
Feb. 128 124 
Mar. 

ct. 

l2.G 
12,4 
ll,7 
11.6 
ll.5 
11.8 
12.0 
12,5 
12.8 
12.8 
13.0 

13.0 
13,1 

Ct. 

33.0 
31,5 
30.0 
29,9 
30,6 
30.6 
30,8 

3~.9 

35,G 
35.9 

37,6 
37,9 

E-i: 90 
1-:3 85 
136 85 
1.36 86 
135 90 
138 88 
138 87 
143 94 
145 94 
145 94 
149 93 

149 101 
151 103 

ct. 

25,0 
24.7 
24.4 
?,4.1 
21.3 
24.3 
24,2 
24.9 
25,4 
25,6 
25.9 

25.8 
25.9 

111 
llO 
109 
108 
110 
111 
109 
111 
112 
113 
114 

114 
115 

Thou- Mi1. Mil. Nil. Tv1il. 1-ffi.L 
ct. sands lb. lb. lb. lb. lb. 

6,9 136 111.4 
6,8 84 92.8 
6,8 59 78.9 
6,8 71 70,9 
6,8 135 84,4 
6,8 258 131,6 
6,7 202 165,2 
6.8 14~ 172.8 
6,9 1~1 15(,6 
7.0 139 l2C,1 
7,0 117 89.8 

7.1 91 55,5 
7,1 71 20,2 

93 
93 

93 
93 
93 
92 
93 
95 
96 
96 

96 
96 

55 18,3 

357 
519 
927 
093 
373 
16(. 
126 
ll8 
115 
115 
lll 

114 
93 

102 

9C.4 
77.3 
68,8 
62,9 
64.8 
81.3 
97.4 

1o:::...s 
07,5 
9L' ,() 
?0.2 

86,8 
75,2 
()(·. 6 

185 
1812: 
187 
181 
165 
l-.ic7 
132 
127 
122 
124 
133 

152 
154 
159 

6.1 
5.0 
5,0 
Lj • 6 
6.4 
7.8 
8.6 
8.0 
6,0 
6,3 
6,0 

5,6 
·:i:. 7 

37 
~55 

38 
28 
25 
21 
22 
21 
18 
21 
23 

29 
28 

150.3 
120.4 
109.9 
134,6 
209.0 
292.4 
341.7 
355.1 
135.1 
175,6 
188.3 

186,1 
156,3 

153 
1::1 
132 
136 
161 
166 
173 
177 

71 

120 

157 
160 

~~, [)g'i 

?,SS7 
2,598 
2 ~ ~2 1l 

2,895 
4,237 
5~214 
5 ~~±64 
1,;,532 
4,031 
3,215 

257 
296 
Y::2 
3?3 
239 
156 
130 
123 
110 
113 
116 

130 
123 

:V Inciudes 20-percent cream converted to ·1o::.pe-rc·e-ri1-bas-is·:-yrTol--inCltldin£ .. crcam_-
!:./ Index numbers of retai 1 prices of evaporated milk here given are on the basis of 
a 11-1/2 ounce can and are somewhat h:i.gher than in the index previously published 1 

where no adjustment had been made for the change in size of t.lle can, 
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Table 8.- Apparent consumption. and estimated consumer expenditures for dairy· 
prod~cts, January 1939 - ;January 1940 

Year 
and 
month 

1939-
Jan. 

·Feb. 
Mar,· 
Apr.· 
May 

·June 
·July 
·Aug. 
· Sept. 

Oct.· 
No7, 
DeC\, 

1940-
Jan. 

1939-
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dl3c, 

1940-
Jan. 

Apparent consumption Estimated consumer 
Boston1 New York- . .. . expenditures in 

United 'States o.nd Philadelphia·. . the United States 
--------------~--- ----·---··------··-----4:0-qt. cans per day : :J:!.'vapo-: 

: Total =c· : :r.ated :Total : : .=Evat,Jo- ·.· 
. . lk • ream-. . . 1 k . . lk . Cream- . 
" m1 • • • m~ • IDJ • • h . t d 'Tot Fluid Fluid . . ery Cho~se ( ·· ·. cry .C eese .ra e . a.l 

milk :equlv-:b tt : : case :equlv-:b tt • . '1k . 
cream: alent: u or: :goods) :alent : 11 er: : m:t ~ : 

Thou-
sands 

135.0 
136.0 
137.9 
U59.0 
lt0:::6 .4 
152.4 
1':.3.8 
B2.2 
140.8 
142.7 
140.4 
136.6 

136.2 

l-L..:-~_:._. __ __:__g..L_:__ ____ = ________ ._._.:_ _________ :_ -····- _:_ ... - ... 

Thou- Thou- Mil, Hil. l~.il. Mil. Mil. IVIil. Mil. M:ll. 
sands sands lb. lb. J.b, lb. dol. dol. dol. dol. 

5.38 
5.57 
6,,15 
7.24 
8.36 
8. '13 
6.76 
6,(5 
6,09 
5.95 
5.84 
5. 75 

194.5 
197.5 
209.4 
219.1 
240.2 
2.t)Q. 4 
221.1 
215.6 
208 .• 0 
208.8 
204.8 
200.3 

144,6 
140.3 
153,3 
152,5 
178 .o 
152.{ 
1~6.6 

158,1 
152,6 
148.0 
150,3 
152.7 

5.42 196.3 152.2 

57.6 
57.9 
62.0 
65.4 
78,4 
71,2 
58.3 
62,7 
71.6 
67,7 
51.0 
48.0 

184,.4 
16?.6 
192.1 
172,7 
191.6 
182.1 
],75.1 
176.0 
381.2 

99.8 
111.0 
135.1 

4,017 
3,894 
4;262 
4,237 
~~ 9·~3 

4,312 
~,C·~6 
1.:0:' 3 33 
4,759 
4,004 
3,912 
3,984 

44,3 
t:i:2. ,:l: 
4(;.3 
42.7 
50.1 
-~2. 6 
,~2. 9 
S:5.6 
4£'.4 
49.8 
52.4 
53.7 

14.5 
14.5 
15.3 
15.9 
18.9 
17.3 
H:.2 
15.2 
17.8 
17.2 
13.1 
12.4 

58.4 185.7 4,187 56.1 15.1 

13,6 
12.8 
14,(~ 

13.0 
14.•1 
13.7 
13.1 
13.0 
28.6 

7.6 
8.6 

10.4 

14,5 

72.4 
69.6 
7,;.,.o 
71.6 
83.'1 
73.5 
70.2 
73.8 
95.8 
74.6 
74.0 
76.5 

85.6 

: Corre apr:mdingni0nt-hs7 -------A·d-juste d for 'G'easonal'variaticn-, --· ----··---·-·· 
1930-31 = 100 1925-29 = 100 --------·-- ·-·---·--·--· -·--·-·-·---------- --------·---
101 
101 
102 
103 
104 
107 
103 
107 
100 
105 
105 
105 

102 

86 
86 
87 
90 
80 
84 
78 
81 
82 
83 
93 
90 

86 

96 
96 
97 
98 
94 
98 
93 
98 

98 
101 
100 

97 

117 
125 
124 
119 
117 
119 
119 
118 
lH· 
110 
122 
122 

124 

141 
150 
138 -
141 
lt17 
g3 
141 
1:11 
11;,1 
132 
116 
123 

1<13 

190 
181 
185. 
173 
169 
151 
136 
176 
400 
llO 
145 
169 

192 

125 
132 
130 
126 
125 
124 
123 
125 
137 
113 
122 
125 

131 

64 
67 
64 
61 
62 
61 
66 
64 
68 
67 
7~~ 

72 

81 

·--··--·-·---·--··--·----· ·---

93 
98 
90 
92 
96 
94 
93 
93 
95 
88 
79. 
82 

96 

123 
123 
123 
111 
112 
101 

91 
117 
265 

74 
98 

114 

131 

76 
79 
7G 
n 
74 
u 
74 
75 
95 

____________ ._ ... 
1/ Includes milk, cream, and fresh condensed milk in bulk. 
!:./ Mov<::n,Enrt from manufact'J.rers' plants. 
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