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DROUGHT AND FEED SHORTAGE CAUSED HEAVY SLAUGHTER OF BOTH
COWS AND YOUNG STOCK FROM 1934 uNTIL LATE 1937, AND THE NUMBER
OF COWS AND CALVES ON FARMS WAS REDUCED MATERIALLY IN THIS
PERIOD. FROM JUANUARY |, 1938 7170 JANUARY |, 1940 THE NUMBER OF
MILK COWS INCREASED 2 PERCENT, AND THE NUMBER OF HEIFERS (1 TO
2 YEARS OLD) INCREASED || PERCENT, THE NUMBER OF YOUNG STOCK
IS HIGH IN RELATION TO THE NUMBER OF COWS.,
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THE DAIRY SITUATION
Suemary

Furthsr increases in the number ol milk cows on farms are in vnrospect
durirg 1940 and 1941 unless veather conditioné should be unusually adverse.

The rumber of heifers snd heifar calves has increased rapidly and is more than
enough to provide for normal replacements to da‘ry herds during the next 2
years. The number of milik cows on farms (25,334,000 head on January 1, 1940)
has increased 1 percent in cach of ths past 2 yeers.

The inerease in milk production durinpg February wos the largest on
record, in contrast to the unusuwlly smell increase in January. The marked
February increasc, together with the gensral decline in business activity, was
the principal cause of the sharp breslr in prices during the montbe Total milk
production on March l‘wus cstimated et nearly 3 percent larger than on the samc
date last year, and a new production rcecord for this date is indicated. In
view of the inerossed number of cows and fuirly umnle supplics of feed, produec-
tion probably will continuv &¢ record or neer rceord levels.,

Prices of manufactured dairy yproducts reached the winker peak in late
January ocnd early Februory, but thon doclined sharply. 1In lote February and
enrly Maroﬁ tho Foderal Surplus Commoditics Corporation and the Dairy Products
Murketing Associntion both purchased butter on the opon markots Prices arc new
mich below the wintor pealr, but they aro dccidedly higher than a year ago,
Butter prices probably will conbtinuo highor then a vear carlicr during the ro;
mainder of the fooding puriod and aloo during thoe stornge scnson this coming
summore The general level of prices is highor then a year apo, business is
botter, and storage stoclts cre lowsr, Those foctors will morc than offsot the

cffoet upon buttor prices of scme increose in produetion.
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Total production of manufactured dairy products in January was 1 percent
above the preceding high for the month,. vTotal receipts of milk end creoam at
the principal eastern markets in. Janvary were only slightly higher than in
January 1939, Apparent consumption of the principal memifactured dairy prod-
ucts in January 1940 wasg 4 percent higher than in Januery 193¢ and 3 percent
above the preceding high for the month in 1934, The increase in consumption,
tagether with the higher level of retall nrices of deiry products, indicates a
marked increase in consumer expeunditurcs for dairy products.

l Sterage stocks of dairy products are much lower than e ycar ago and are
approaching the seasonal low point for the yvear which usually occurs in HMay.

Price dovn sharply

The price of 92-score butter at MNew York reached the peslt for the winter
of 2245 cecuts during the weock ended February 4., By the week ended March 2,
however, the price had dropped 4 cents to 28.5 cenbse Choesc nriccs on the
Wiscorsin Clecsc Dxchangoe declincd 2 cints por pound during the some periods
The Dairy Products Murk.ting Associntion und Federal Surplus (ommoditics .
Corvoration startcd to purchase butter on Fobrusry 28, and during the poriod
Febrvary 28 to Maren 9 purchoescd cbout 1,400,000 pounds.. The sharp inercasc in
milk production during Fchruary and the declince in busincss since Decomber wers
the principcel faoctors rosulting in the shorn broak in butter prices,

The orico of butibor in carly March of 28.5 conts comprres with tho aver-
age of 2443 for MMorech 1649,

~ The price of buttorfot is somewhat bolow overare corpored with feods,
but is decidedly rbove cverce: compnred with hogse The rocont drop in butter

prices hos not alterod the outlook for coubimucd heavy production,

Milk produstion up sheorply

¥ilic nroduction nor cow as roportud by crop corrcspondents on Merch 1
was nearly 2 porecut higher thon on March 1, 1939 and cqual to the precoding
peak for thot dote o decade corlier, This inercase in production per cow, bo-
gothor witlh the increasc in cow numbers, indicatcs that tobnl milk production
on krreh 1 ostoblished o now high, ncarly & pereont larger than production o
veor cerlior. 00 o per capite basis milk production on Mereh 1 was the highost
sincu 1932 and 6 porcomt above the 1925-29 everage for March 1.

The incrcasc in nillk production from FPebrucry 1 to March 1 was cxocep-
tionally lerge, in conbrost to thee swmall inercoasce during Januery. It scoms
probrble thet milk production will continue ot rocord or ncar rocord levels
during the remainder of the focding poeriod,
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Menufactured produetion large’

Total production of the principal menufactured dairy products in January
established a new high for the month. It was 1 porcent above the preceding
high for the month in 1939, and it was 11 percent larger than in November. This
was sboub the same as the usual seasonal increase between these 2 months. On
a per capita basis, production in Jenuary was 12 percent above the 1924-29
average.

Production of creamery butter in Jamary was slightly less than in the
seme morth of 1929, Cleesze production, however, was up 3 percent, and evapor-
ated milkk production was up 21 percent. Cutput of evaporated milk established
o new high for the month, tut nroducticn of both butter and cheesc was somewhat
belew the preceding highs established in 1933 and 19539 rcspectively.

Production of menufactured dairy products is likely to continue high in
relation to other recent yesrs,

FFluid milic receipts up

Average daily receipts of milk et New York, Poston, and Philadelphia
during January were 1 percent higher than a year earlier and the highest for
the month in the 11 ycors of records Cream rcceipts also werc up sbout 1 per-
cent, and were the highest for the month since 1937, Therc was also & morked
incrcasc in the reccipts of fresh condenscd milk in bulk, On a milk-equivalent
basis, reccipts of these three produets were about 1 percent higher than a year
carliere The incrcase from Deccember to January, however, was somewhat less
than the usual scascnal incrcasc,

Trade output high

Apparcnt consuwmption of crcamecry butter in Jamuery wos 5 pereent larger
than in Jonuary 193¢%. This increase occurrcd even though there was a marked
reduction in the distribution of butter for relief. Trade output through
regular cormmercial charmels was about 13 percent larger than a year earlier,
This increese in consumption was accompanied by higher retail prices, Indicated
consumor expenditures for bubtter in Jaruvary were 20 percent larger than in
January 1939,

Apparent consumption of checse in Jenuary was slightly above the preced~
ing high for the month in 1939. Rctail prices of cleesc in January were about
2 percent higher than a year earlier, These changes indicate an inerease in
consumer cxpoenditures of about 4 nercent,

Trade output of evaporsted mills was up about 1 percent from Jamuary last
years This was the first month thoet the trade output of evaporated milk was
larger than a yeor carlier since the heavy forward buving occurred last Septem-
bers Retail prices werc up 3 percent,

Total consumption of mamufacturcd dairy products in January was 4 per=-
cent greateor thon o yeor corlicr, and 3 percont above the preceding peak for
thic month in 1934, '

¥ % ok ok sk ok ok ok ok ok % kX
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YUMBER OF MILK COWS, '1920-40

The number of milk cows on farms increased 1 percent in 1938, an addi-
tional 1 percent in 1939, and further increases during 1940 and 1941 are in
prospect, since the number of heifers and heifer calves on farms is high in
relation to the number of cows and is more thean enough to provide for normal
replacements to dairy herds in 1940 and 1941, On January 1, 1940 there were
25,334,000 head of milk cows (cows 2-vears-old=-and-over kept for milk) on
ferms. This is the largest number since 1936, and has been exceeded only dur=~’
ing the 4 years 1933-36,

¥hile the number of cows is high in relation to other years, it is not
unusually high compared with the number of peoples In the 15-year pcriod
1920-34 there were on the averagce 19.7 cows per 100 people in the country. In
1928, when milk cow numbers. were low, there were only 18,7 per 100 pcoplce.
With the rapid incrcase in cow nmumbers from 1928 to 1934, the number pcr 100
population incrcased to 21.,3. On January 1, 1940, there werc 19.3 cows per
100 people, This is somewhat bclow the long=time average but higher than in
the peoriod 1927=3%0 and 1938-39, With the inercases in number of milk cows in
prospcct it is quite probable that the number por capita will agein cxcecd the
long=-timec average.

Yoro striking than the incrcasc in the number of milk cows has becen the
risc in the number ofyoung stock, On January 1, 1940 there were 5,433,000
hcad of heifcrs 1-2 yoars old (becing kept for milk cows) on farms. This was 6
percent more than a ycer carlicr and 11 perecnt more than 2 ycars carlicr. The
mimber of heifcrs is not only large comparcd with other ycars, but is the high-
est on record in rcletion to the numbor of cows, On the basis of the inventory
of numboers at the beginning wnd end of the yeor, there were 4,879,000 hoad of
cows climinotcd from herds during 1939. During the past 5 ycars culling has
averaged 5,094,000 head per veare. Thus tho number of heifers (1 - 2 years old)
on hand Jonuary 1, 1940 is larger than the avercge number of cows and heifcers
¢liminated from herds during the past 5 yoars.

The number of huifer calves (being kopt for milk cows) on farms January
1, 1940 which ordinarily would bo added to milking herds in 1941 is also rela-
tively high in relaotion to the number of cows, cnd appcers to bo more thon
cnough te provide for replacements to herds in 1941, An upward treond in milk
cow numbcrs until 1942 scems assurcd, unless adverse weather should causc a
liquidation of deiry hords,.

The tendeney for milk cow numbers to incrcasc in the past 2 years has
been widespreads There were only 6 Statcs, Missouri, Kentucky, Texas, Utah,
Colorado, and Orcgon, in which numbcrs declined, and in no casc was the dccli‘
morc than 3 percents. In 3 States there was no change; in 39 Stotes incroascs
occurrcd, WNumbcrs have inerzascd in cach of the major scctions of the countr‘
(Sce table 2,) The number of young stock in rolation to the number of cows is
also rclatively high in all socctions of the country, (Table 3.)

During the past 50 ycars therce have been marked cycles in the total
numbor of cobtle on forms, but thorc has been o rother stoady upwoard trond in
the number of milk cows, The total numbor of cottle was low in 1896, 1912,
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1928, and 1938, TFollowing the low points in 1896, 1912, and 1928 total cattle
numbers increased about 7 percent in 2 ysars. In the past 2 years numbers in=
creased only 4 percent. (Table 4.,) The number of millk cows, however, has in-
creased nearly as rapidly as in other periocds of increasing numbers.

Table le~ Number of milk cows and heifers on farms, January 1, 1920~40

: : p :Heifers: : Cows and : Cows and : NMumber
:Heifers:Hel er :1 tc 2 :Heifer : heifers :heifers elim-:of milk

Milk :1 o 2 ;°B1ves : years :calves :eliminated:inated during: cows

Year : cows : years : under : old : per :- during :the year. per : per
1/ : ola . 1 per : 100 : ‘the . 100 head of : 100
- : 2 . yeer 100 : cows : year :cows on hand : pcpu-
I A E/ :cows : - 3/, : Japuary 1  :lation
: Thou=-  Thou~  Thou- ' Thou=
: sands sands sands Number Iumber sands Number Number
Average
1920-34: 23,050 4,492 4,773 19,5 20.7 4,184 18,1 19.7
1035-38: 25,334 4,902 5,347 19.3 21.1 4/ 5,323 4/ 2C.9 19.7
1920 : 21,455 4,416 4,380 2C,8 20.4 4,415 20.6 2043
1921 : 21,456 4,166 4,174 19.4 19.5 3,771 17,6 - 20,0
1922 : 21,851 3,973 4,367 18,2 20.0 3,686 1€.9 T 20,0
1923 : 22,138 4,159 4,358  18.8 19,7 3,866 17.9 20.0
1924 : 22,331 4,154 4,390 18.6 19.7 3,910 175 19.9
1925 : 22,575 4,177 4,306 18,5 19,1 4,342 1¢.2 19.8
1926 : 22,410 4,111 4,335 18,3 19,3 4,270 19.1 19.4
1927 : 22,251 4,110 4,439 18,5 19,9 4,13 18.6 - 19.0
1928 : 22,231 4,197 4,662 18.9 21.0 3,988 17.9 18,7
1929 : 22,440 4,450 5,012 19.8 2243 3,858 17.2 18.6
1930 : 23,032 4,850 5,198 21.1 22.6 4,062 17,6 18,8
1931 : 23,820 4,961 5,187 20.8 21.8 3,885 16.3 19,3
1932 : 24,886 5,019 5,448 20,2 21,9 3,979 16.0 20.0
1933 : 256,936 5,249 5,872 2042 21.° 4,254 16.4 20.7
1934 : 26,931 5,381 5,674 20,0 2l.1 6,243 2342 2143
1935 : 26,069 4,989 5,257 19,1 2042 5,619 21.6 2065
1936 : 25,439 4,789 5,439 18,8 2l.4 5,235 20,6 19.9
1937 : 24,993 4,957 5,305 19.8 21.2 5,116 20.5 19.4
1938 : 24,834 4,874 5,387 19.6 21.7 4,620 18.6 19.1
1939 : 25,088 5,125 5,684 20.4 2207 4,879 1¢.4 19.2
1940 : 25,334 5,433 5,654 2l.4 2243 19,3

1/ Cows and heifers 2 years old and over kept for milk.
E/ Being kept for milk cows.

§/ Number eliminated equals number of cows first of the year plus number of
heifers (1 to 2) minus number of cows at the first of the following year., The
mumber eliminated includes death losses, farm slaughter, culling, sales to non-
ferm families, and the net shift in "kept for milk" to beef classification.

é/ Average for 1935-37,
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by regions

(1928 and 1938 = 10C)

Table 2.~ Index numbers of the number of milk cows on farms,
January. 1, 1928-40,

: : t : : : : : H : Lok
Region ¢ 1928: 1929: 1930: 1951: 1932: 1033: 1934: 1935: 1936: 1937: 1938
‘"“ 188 E 100 _ _
Jnited States :100.0 100.,9 103,86 107,1 112,0 116,7 121,1 117.3 114.4 112.4 111.7
Jorth Atlentic +...:100.0 99.4 101.4 104,5 107.4 108.9 108.8 106,0 106,1 1073 108,0
iast North Centrel :100.0 99,7 103.3 107.2 111.1 114.2.118,0 116,2 113,9 113.5 112.9
¥est North Central :100,0 101.5 104.6 107,9 113,1 118,3 124.,9 116.1 11243 107.,4 105.4
South Atlantic ....:100.0 100.0 101.68 105,3 110.5 116.3 120,0 121.5 119.8 117.7 116,2
south Central . :100,0 102,7 104.8 108,.8 116.6 125,0 131,4 129.5 125,1 122.6 123,1
2stern ceeeeeeo :100.0 101,8 103.8 106,8 109,7 113.2 116,% 112.2 108,.8 108.5 106,8
1933 = 100
: 1938; 1939: 1940:
United States +u...:100,0 101,11 102.,0
North Atlantic e...:100,0 101,5 102,8
East North Central :100,0 101.,2 102.4
West North Central :100.0 100.1 101.5
South Atla.ntic D.!!:].OO'O 102.3 10302
South Central 00.»08100'0 100o9 101.3
101,6

Wﬂstern 0.-.-.---9'1100.0

101.9
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Table 3s= Number of heifers per 100 milk cows and rote of culling by
regions, selected periods, 1920-40
i Heifers 1 - 2 years old per 100 cows
Ve : T TR T T e e

o8r North | Lot o South © South oo United
“rtlantic North : DNorth - tlontic’ Combral Western : States

:A antic. noiiray Central '! antic  Centra —;-_“a es

Number  Number — Jumber Mumber  Number  Mumber  Number

1920-34 16.4 18.6 20,5 18,6 20.5 22,0 19.5
1930-34 18.3 19.7 20.8 19.7 21.5 2249 2045
1035-38 18.4 18.6 18.4 19.9 20.4 2%.3 19.5
1938 12,3 19.1 18.9 19.5 19.8 23545 19.6
1939 19,1 20.2 19,9 20.4 20.¢ 2544 20.4
1¢40 20.2 21.5 20.9 22475 21.5 2349 2l.4

Heifer calves beinr saved for milk cows per 100 cows
1920-34 17,0 19.5 21.8 10.8 2243 239 20.7
1930-34 19,0 20.9 21.6 22,1 23,6 25.0 21.9
193538 19.4 2l.2 19.8 2l.6 2242 24.8 21,1
1938 20.0 22.1 20.5 2241 22.1 2549 21.7
1939 20,8 2344 21.9 2240 22.6 25.5 2247
1940 19.5 2341 2244 21.9 224 ¢ 24,6 22.5
Late of culling, number of ccws end heifers eliminated
from herds per 100 cows on hand first of vear _ -

1920-34 16,7 17.6 18.5 17.7 18.5 20.0 18,1
1930~33 16,5 18,5 16,7 16,3 15.6 20. O 16,6
1934-37 18.4 19.6 22.6 208 2244 25. 2145
1937 17.9 19,9 20.7 21.1 20,2 25.0 205
1938 17.8 18.0 18,7 17.2 18.8 2l.¢ 18,6
1939 17.8 19.1 18,5 19.5 20.6 23.1 19.4
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Table 4,- Index numbers of the number of all cattle, milk cows, and cattle
other than milk cows on farms, Jamwry 1, 1896-1940,
low ycars 1896, 1912, 1928, and 1838 = 100

:Cattle other than milk cows

Number All cattle 1k cows
of years: Period ~ : T T Period 1 Period
from low: 1896 ; 1912 : 1928: 1938: 1896 : 1612 : 1928: 1938: 1896 : 1912 : 1928: 193
point :=1912 ; =28 : =38 :.~40 :~1912 : -28 : =30 : =40 :-1912 : -28 : =38 : =40
: 1896 1912 1928 1938 1896 1912 1928 1938 1896 19212 1928 1938
:= 100 = 100 = 100 = 100 = 100 = 100 = 10C = 100 = 100 = 100 = 100 = 100
0 : 100.0 -100,0 100.0 100.0 100.0 100,0 100.0 100,C 100,0 100.0 100.0 100.0
1 : 102.5 101.6 102,7 101.,1 100.8 100,3 100.,S 101.1 103.,3 102.,4 103,83 10l.1
2 : 10744 10648 10644 104,1 102,5 10L.6 103.6 102,C¢ 109,7 109,68 178.,2 105.3
3 ¢ 1138,7 114,7 11C.0 1054 103.9 107.1 117.4 120.5 111.7
4 : 121.4 121,1 114.7 108,44 106,33 112.0 127.3 129.1 116,5
5 : 127.2 12745 12245 109.4 108.7 116.7 135.,1 137.6 1206.2
6 : 130.,9 131.2 129,6 111.3 110.,3 121.1 139,7 142.4 134,9
7 : 134,11 1292.,5 119.,6 112.8 110.4 117.3 143,7 139,8 121.0
8 : 135,0 12€,4 118,5 114.5 102.9 114.4 144,2 135.,4 121,11
9 : 134,4 123.4 116,5, 116.7 1n%2.9 12.4 142.,3 130,7 119.1
10 : 13241 - 123.6 1153 11944 112,0 111.7 137.,8 129.8 117.5
11 : 129.6 121.3 122.0 113.4 133,0 125.6
12 : 126,0 - 118,.5 124,4 114 .4 12€,7 120,08
13 : 123.,5 - 113,8 125.,8 115,7 i22.,5 112.8
14 : 119,9 108.8 12724 114.8 116.,5 105,.6
15 : 116,83 104,5 127.,2 114,0 111.4 99.4
16 127.8 113.9 108.,5 27,0

During the past year prices of cattle and milk cows have besn high in

relal:ion to cther products.

The increasing numbers of cattle that are under
war will tend to depress prices of cattle in relation to o'her c-mmoditier.

If

the general level of prices stays about where it is, the price of cows would be

expected to decline,

If the general level of prices rises, however, prices of
milk cows might not decline but would not rise as much as the general wsverage.

BE.

E. VIAL.
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Table 5.~ Production of deiry products, Jenuary 1039 - March 1940

: Milk : Jer- : Dairy Tactory nroduction of :
: pro- : ccnt-: pas- : dairy products : Cleo=-
G i tion: ag H uIres H . [ : T mar-
Yozr ductien . age 1 turoes . Con- Gvopo-' Total i
: wiiof cows: - - L : At : : : garine
an . per iL” ).1yog° d'g?n rea on denscd’ rated b milk gfld
¥ - %) . (- . » 3 » NI . . - . . N : -
month:per day:milked :dition : ery : CESC: ik fomilk  Cequive-~’ Produc

:1st of :1lst of :1lst of : butter: f i/t 2/t lent tion
: month : month :mond1l/: : -~ : : :

: Million Million I11lior ;illion Million Million
:Pounds TPercent Porcont pounds wnounds pounds ncunds oounds pounds

Jun. : 12,33 67,7 127.2 40,0 Zed 121.1 3,366 303
Foeb, : 12,90 67.0 121.8 3846 2.9 132, 3,258 27.8
Mar. : 13,40 67.5 . 138.5 47.4 3.0 18%,.4 5,813 2545
Apr. ¢ 14,51 7048 TheT7 144,7 56,42 el 169,2 4,036 23 ¢4
May -1 15,60 7440 7745 151.5 78.1 2e8 268.5 5,400 2267
June : 17,98 T7 o4 T4.1 199,7 £7.1 2.7 26745 5,658 2163
July -« 17,27 783 7948 18C.2 74,0 2.7 226.7 5,020 1¢,3
Aug. : 15,10 7647 €3.7 + 16&.8 66,8 244 1%1l.4 2,576 21,7
Sepbe: 14,17 7446 £68.8 13445 67.5 442 16£,7 3,771 28,2
Oct. : 12,82 71.9 58,5 121.6 5444 342 1icg 4N $,421. 2348
Nove : 12,30 69.9 112.54 42,3 248 12545 3,002 2748
Doce : 12409 6843 1i8qw 40,7 2.1 13545 5,196 2545
1940~

Jone ¢ 12446 676 12640 21le2 247 15&8.,7 3,01 29.2
FPebe : 12,65 6843

Mar, : 15462 6746

Index rumbers adjusted for seasonal veriation (1925-2¢ = 100)

1939~

Jane. : 105 105 127 165 27 1538 132 122
Febe : 106 105 1ze 158 27 186 133 114
Mar. : 103 104 129 157 22 179 135 117
Apr. : 105 106 a2 120 156 19 lez 127 100
Vay ¢ 104 104 13 116 158 15 173 128 106
June : 104 104 &7 1in 152 16 154 117 113
July ¢ 101 104 94 1c8 144 21 162 115 106
Mg, : 101 104 26 114 151 22 174 122 1¢8
Septe: 105 106 88 112 14¢ 30 17¢ 122 123
Oct, : 102 108 7Y 116 1569 28 156 122 aC
Nove : 103 104 130 167 21 184 135 107
Dece : 104 106 131 176 18 187 &9 95
1940~

Jan, : 106 105 126 170 22 188 134 117
Febe : 103 104

Mar. : 105 104

.
.

l/ Percentage of mormal, except in the case of index numbers, for which the
corresponding months 1920~-29 = 100,
3/ Case goods, unskimmed,
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Table 6.~ Prices of f'eed and dairy products, Jansry 1032 - February 1940

Index nurbers : : sPrices ﬁhid:____j@ﬁfﬁle prices Y index
Farm Price '"”_T't;T—": Yew :Forim : for milk ot :Cheese: Conw: LVQp-'
Aug, 1000 - : l”; fork :priecc: per 100 : ?“ T: ver :dens :orat-: ‘mPe
: July 1814 = 1c0 P Tidairy: of :pounds by YOT pound: ed s ed S
Year —"uct- e il o 1CY o . $ 7 Py LcadT
and : : ‘f qet LA but-: : Dig=: shmori—milk :milk o LN
A1l 0245 tion : ter-:Con- :trib-: round can 1 mer : per il -
morth’ Daary T1L918-7 N - R . ~ ucts
: com- :Feed : rer : fat :den~ :utors: :wans:case rcase
od~ 14 = 5COTE o 1910~
tmodi-: £ SBTRInSZT ton : per : sa= : for 7"  ":Wis- :U, §,:U, &, 4 =
: tiocs "YU : or : 2/' imound:ries :fluid: "V .con- :aver-:aver-: .
1/ = - York ~_. 100
ol et U U S e LS\ S
Dol. "%k, Del, Pel, Ct,  Ct.  Dol. Dol.
193G~ :
Jan.: 94 109 ° 69 91 27 2542 1420 2.23 26,3 11,8 4,86 2.7 85
Feb.: 92 107 €8 20 27 24492 1,18 2.21 26,2 11,7 4.86 2.69 &b
Mer.: ©1 100~ 69 24 27 22,7 1,11 2.20 24,3 11.4 4.88 2,68 30
Apr.: 89 95 70 97 28  2l.4 1.07 2,15 23,1 11,2 4.88 2.67 77
May : 90 92~ 74 97 28 21,5 1,10 2,11 23.6 11,7 4.,80 2,68 79
June: 89 94 76 92 3 22.2 1413 2,10 24,1 12.8 4,80 Z.67 &80
July: 89 96 70 85 26 22.0 1.1C 2.10 23.8 12.0 4,80 2,63 79
Aug,: 88 100 67 82 25 Z2.4 1.18 Z.l2 24,2 12.4 4.80 2,68 81
Septa 98 107 83 106 31 2447 1435 2,15 27,7 l4.2 4.80 2,73 91
Cet.: 97 112 75 93 29 26,9 1,43 2,19 2¢9.0 15,0 4,80 2.89 98

Move: 9 117 76 105 30 2841 1,48 2,22 3C.1 18.0 4,80 2.93 a7

Deco.: 96 118 &1 107 32 2848 1449 2,25 30,2 15,0 4,80 2,94 98
1940~ . .
Jan,: 99 119 85 108 30.0 1.50 2,25 351.8 15.4 4,80 2,93 102
Febe.: 101 118 &8 106 20,7 2.00 29,06 158.1

InaeJ numbers, adﬂu>-ed for ses somal vmzlailon (pre—vmr = 100)
1939-:
Jan,: 95 105 72 83 92 91 78 120 £5 76 1ce 79 83
Feb,: 93 104 69 B8G 30 03 73 120 84 78 106 80 83
Mar.: 92 98 69 95 94 B4 76 121 77 8l 107 30 79
Apr.: 90 96 69 97 99 82 75 121 78 6 1c7 80 79
May : 89 95 73 95 99 85 82 121 8 65 106 80 84
June: 83 93 72 95 97 ol 86 123 86 92 106 80 &6
July: 88 100 587 87 al 90 &8 122 34 Gl 1¢5 80 84
Aug,: 88 104 64 83 84 02 85 120 24 e8 106 80 84
Sept.: 98 108 82 108 102 98 Q4 120 o1 27 105 82 0
Oct.: 96 111 76 102 100 102 i 120 02 a7 104 35 91
Nov.: 97 115 81 103 105 ¢l o8 120 %0 2% 1¢5 87 91
Dec.: 97 112 - 86 102 109 100 97 121 90 99 105 8€ 91
1540~
Jan.: 100 114 69 104 108 08 121 102 Q9 104 &6 99
Feb,: 102 114 90 105 111 123 C5 101

1/ Tndex numbers of bvrroduot Feeds Iere given are rovisions of the index numbers
E}eviou~1v given, The revised index includes more feeds and more markets than the
old index, / Wholesale price per ton of dairy ration at Utica, New York (in car-
lots) es published in Farm Economics by Cornell University.
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Teble 7.,- Retail prices and stocks of dairy products, February 1939 - March 1940

Retail prices

B 5, first of th
(Bureau of Labor Statistics) Stocks, Lirst of mon

Index : : E *E%TEfEEGQQE;m_: Fanufactures:
Year ° numbers : : :Wvap~-: Croam: . . Total
and @fﬁ&t@éflggz Milk' ?ut":Cheesetorat-: 4?- : : f Cof—diﬂvapo-: ml.k
month e er : per : ed : per- : . : . .dopg? : rgted.equv.
Yl :Dairy: L 1oper i og Poean cent :Putter:Ameri-: milk : milk :gient
: : - duart, d POURe 4C~qta: : can : case : case
'foods'proq :pound 4C~qt e ~ 2/
: : ucts: : : : : cans ¢ :cheese: goods: goods:
: : : : : 1/ : : :
o o et | —————— o = o+ o O o O 2 e s e e e w o Ae ot = ——— e e ——— v
Thou-  Mil. Mil. Mil.,  Mil., Mil.
Ct. Ct. Ct. Ct. sands 1b. 1b. 1b. 1v, 1b.
1939- : ' o U T/ T -
Febe « 77 77 12,50 33.0 25,0 6.9 136 111.4 9C.4 6.1 150,& 3,587
Mar. : 76 76 1244 31le5 24,7 6.8 84 92,8 7745 5.0 -~ 12044 2,987
Apre @ 77 72 117 30.0 24.4 6.8 59 78,9 68,8 5,0 " 109.% 2,508
May :+ 76 71 11,6 29,9 24.1 6.8 71 70,9 62.9 4,6 134,6 2,424
June : 76 71 11,5 30,6 24,3 6.8 1356 84,4 64,8 6,4 209.0 2,895
July : 76 72 11.8 30.8 24,3 6.8 258 131.6 31,3 7.8 292.4 4,237
Auge. : 76 74 12,0 30.8 24,2 6.7 202 165.2 97.4 8.6 341.,7 5,214
Sept.: 79 78 12.5 34,2 24.9 6.8 144 172.8 105,868 8.0  355,1 5,464
Octe : 78 BO 12,8 34,9 25.4 6,9 141 164,86 07,5 6,0 135,1 4,632
Nove ¢ 78 80 12.8 35.6 25.6 7.0 132  12C.,1 94,0  €,3 175.6 4,031
Dece ¢ 77 8l 13.0 35,9 25.9 7.0 117 89,8 ©¢.,2 6,0 188,383 3,215
1940~ - '
Jane ¢ 77 82 13,0 37,6 25.8 7.1 94 55,5 86.3 5,6 186,1 2,455
Febe : 78 83 1341 37.9 25,9 7.1 71 29,2 7542 te7 15643 1,719
Mar. : 55 18.3 0Ot.8B
¢ Index numbers, adjusted for scason-: Index numbers, corresponding months,
: al variation, 1910-14 = 100 3/ : 1¢25-2¢ = 100
1939~ - T - e T T
Feb., : 126 116 144 90 111 93 357 185 37 153 257
Mar. : 127 11& 143 85 110 93 519 184 35 141 296
Apr. ¢+ 127 111 136 85 109 Q3 927 187 38 132 42
Kay 127 111 136 86 108 93 093 181 28 136 323
June : 126 112 135 90 110 93 373 165 25 161 239
July : 126 113 138 88 111 93 164 17 21 166 156
Auge : 124 112 138 87 109 92 126 152 22 173 130
Sept.: 128 117 143 94 111 93 118 127 21 177 23
Oct, : 127 119 145 94 112 95 115 122 18 71 110
Nov, : 125 119 145 94 113 96 116 124 21 29 113
Dec, : 123 120 149 93 114 96 111 133 23 120 116
1940~
Jan. : 1256 123 149 101 114 96 114 1562 29 157 130
Feb, : 128 124 151 103 115 96 93 154 28 160 123
Mar, 102 189

i} IncIudes 20-percent crcam converted to 4o-percent basis. 2/ Mot including oream.
ﬁ/ Index numbers of retail prices of evaporated milk here given are on the basis of

& 14-1/? ounce can and are somewhat higher than in the index previously published,
where no adjustment had been made for the change in size of the can.
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Table 8,=- Apparent consumption and estimated consumer expenditures for dairy -
oroduc+s, January 1639 - Jamuery 1940

Apparent oopsumptlon

Boston, New York
and Philadelphia -

" United States

Estimated consumer

expenditures in

Year 40=gt. cans per day : : :Evapo=: :
and : : : ra s al : : :
month : : : iiﬁil.c Gom-, . tfi :Tigii ,Cream=, JJvapo-,
. Fluid | Fluid, . ery .Cheese. Lo ery ChObSG ratod .Total
"milk | cream STV iputtor” :(case requiv- butter , S onilk
: : : alent: : igoods ) talent @ : :
i/ : _2_/ : K S AL S
: Thou-  Thou~ Thou- Mil. Mile Bile Mil. Mil. Mil. Rhl. Mil,
: sends  sands sands 1b. 1b. b, 1b, dol.  del. dol. dol,
1939~ T T - T ST T
Jan., : 135.,0 5,38 194,5 144,6 57.6 184,4 4,017 44,3 14.5 13.6 72 o4
"Feb, : 136.0 5,57 197.5 140.,3 57.9 167.6 3,894 42.4 14.5 12.8 69,6
Mar,: : 137.9 6.45 209.4 153,3 62.0 192,1 4,262 44,3 15,3 14,4 Til0
Apr. ¢ 139.0 7.24 219.,1 152,56 85.4 172,7 4,237 42.7 18.9 13.0 71,6
May : 1la6,4 8,36  240.2 178.0 78,4 191.6 4,943 50.1  18.9 14,4 83,4
“June @ 152.4  8.7%3 250.4 152.,4 71,2 1B2.1 4,312 42,6 17.3  13.7 7545
“July  : 143.,8  6.7¢  221,1 146,6 58,3 17b.1 4,046 42,9 14.2 0 13.1 70.2
CAug, o 142.,2  6,45 215.6 158,1 62,7 176,0 4,333 45,6 15,2  13.0 73,8
"Sept. : 140.8 6,09 208.9 152,86 7l.6 331.,2 4,759 40.4 17,8 28.6 95.8
Oct, : 142.7 5,95 208.8 148,06 67,7 99.8 4,004 49.8 17.2 76 74,6
Nove, : 140.4 5.84 204.8 150,3 51.0 111.0 3,912 52.4 3.1 8.6 7440
Dec. : 136.,6 5,75 200.,3 152,7 48.0 135,1 3,984 ©53.7 12.4 10.4 76.5
1540=
Jan, @ 13642 5.42 196,3 152.2 58.4 185.7 4,187 56,1 15,1 14,5 85,6
:Corresponding months: kdjusted for seasonal variaticn,
: 1930-31 = 100 1925-29 = 100
1939~ T o o )
Jan, 101 86 96 117 141 190 125 84 93 123 76
Feb, 101 86 96 125 150 181 132 87 98 123 79
Mar, 102 87 97 124 138 © 185, 130 64 20 123 75
Apr, 103 90 28 119 141 173 1286 61 92 114 L
May 104 80 . 94 117 147 169 125 62 96 112 74
June 107 84 98 119 143 151 124 6% 94 101 74
July 103 78 93 119 141 136 123 . 66 93 91 74
Aug. 107 81 98 118 141 176 125 84 9& 117 75
Sent. 100 g2 9 114 141 400 137 68 95 265 ¢
Oct., 105 83 98 110 132 110 113 67 88 74 74
Nov. 105 93 101 122 116 145 122 7 79. 08 ﬁi
Dec, 105 90 100 122 123 169 125 72 82 114 @
1240~
Jan, 102 86 97 124 143 192 131 81 96 131 8

the Unitsd States

1/ Includes milk, cream, and frosh ccndensad mllk in bulk,

-
ra

%/ Wovement from marufschburers! plants,
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