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This issue B paces 

Price~~ of dairy products rose sharply in August but during the first 
half of Se,)tflmbcr a large part of the increase was cancelled. The decline 
in dairy ~)'i·o&uction from the sumnter peak has been less than usual. During 
the early lX'-rt of the surnrrier, production was unusually low, but with wide­
spread ro.i,ns clq.r.ing recent weeks the outlook for production durin~; the 
remainder o:(" tho pasture s-eason has improved, With the smallest harvests 
of feed cro.ins and hay in many years and low prices of butterfat in relation 
to feed gro.ins, tho outlook is for relatively light production during tho 
winter mont~lS. Stocks of manufactured :products aro less than a year ago. 

$hort cro})S of feed grains and haY' 

Tho cor::1. crop is estimated to be 1, 485,000,000 bushels (accordinc to 
conditions Sc:)tomber 1), only 59 percent as great as the 1927-1931 average 
nnd tho shortest crop in 40 years. The oats crop is the smallest in 52 yo~1.rs 
and tho barle~' crop tho smallest in 34 years. The h~r crop (tame) is ostimo.ted 
at 50,700,0~\0 tons or only 70 percent as largo as the average for tho 5 yoo..rs 
1927 to 1331, ~md by far the smallest for tho 15 years for which comparable 
record nrc nvo.ilo.blo. 

\ 

Tho co::1bincd crops of corn, oats, barley and grain sorghums arc 
oquiv~lont to about 55,000,000 tons of feed grains. This is 34 percent loss 
than last yco..r nnd 46 percent 'uelow average. Tho short crops of feed grains 
and hay ind.ic·,.to tho ~~robability of a considerable reduction in cattle 
numbers ancl r,1o.n;y cattle will go through tho winter on extremely short ro.tions. 
It is those s:1ort supplies together with the low price of butterfat in 
relation to food grains that will be im~ortnnt in affecting production during 
tho foodin::: :_Joriod. It seems qui to pl·o bablc that production of manufactured 
dairy produ:-:ts during tho winter will be loss thar, in the preceding VTi:ltcr~ 

Totc.l production of food grains and hCJY, 1933, 1934 and 1927-1931 
average 

:Indica ted o)rO-
Aver ago :Indicated ; duction 1934 

Co.nmoclit;r Unit 1927- 1933 Sept. 1, :porccnto.;c;c of 
1931 .1934 :1927-1931 

avero..'?;o 
Millio:n. Million Million :porcont 

Corn .............. :bushels: 2 •. 516 2, 344 1,485. 59 
Oats . II 1,187 732 546 46 . . . . . . . . . . . . ... 
:Barley . . . . . . . ' ...... II 270 157 123 46 
Grain SOrC;1Ui',1S • . . . . . II 94.0 87.9 ·.53.9 57 
Hay (all t~.10) ..... : tons 72.3 66.0 50.7 70 
Hay (wild) ...... , .. : II 11.4 8.6 5.3 46 
~i;al f o ,; Q,__t;~;:r.P. i n s II 98.6 B3i6 54.8 56 
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Tlh) fan,1 :price of butterfa.t in mid-.Auc;ust of ;),4.~J. cents was 32 JY~:rcont 
higher thnT1 a year earlier. Farm :prices of feed r;rains, howevor, were ·2:7 
percent higl1cr. ·The farm price. of; butt:co·rfat in mid-Au:~st was equivalcJnt 
to 18.1 pol.mdr. of food grains.' ~lhi.s was tho lowest for tho month since l'JlS. 
This low price of butterfat i.n ;relation to ;food g1·ains, together with tlh; 
short harvcst~3, vrill tend to roduco production below last yoar 1 s lcvd in 
the Winter mo~1ths •. · 

.Al thou.cJ.1 :prices of ·butterfat aro low in relation to food grains, t~1cJ 
~0 relativoly high as comp~rcd with moat anim~ls. 

Durin~~ ;tho o~rly p~t .of August. there was a shro~p advance in l)uttor 
prices; duri::J.G lata AW:;"'llst and· early September a largo part of t:Q.o advnnco Vias 

16 st. T:.1o im;_..,J.~qv.ed -prospoc:ts for production durin:-:; tho remainder of tho 
pasture. sensor. t'ondod. to depress pricos. . . . . . 

Sr'nall d0clinc in milk production por cow from .Ac:u;ust l to Sc:ptcmbor l 

Milk.-production por cov• on Soptombor 1 was only 0.53 pounds loss than 
on Au::£1J.Dt l. . This was abolJ.t ono third as groat as tho average decline 
between tho:~e Same t11o datos in tho period 1925 to 1929. Rather widosprcnd 
rains in tho pnst month,. v7ith some ~provoment in pastures, and cooler ·.7cc.ther 
tended t 0 sthuu1ate production~ · 

Mil~.: :•:)roa,u,.ct;i.o.n ,per cow Cas reported by .crop corros-pond0nts) on 
Se;Jtember 1 of 12.80 pounds was' slir)Ytly 1are;br than a"y6ar earlier, but 
6 percent lens than tho 1925-1929 average for September 1. On tho first of 
Juno, Jul,;r .~_,1d AuG,ust production per cow \vas a"uout 12 percent below avorc~~c. 

Th,; followinc~· table sh9ws. the milk production per con and ~)nsturo 
conditions on St~:·tor:lberl.togcther \<lith averages for preceding yonrs. i.Iill:: 
production per cow in the. North Atl<.:mtic, East North C(J:J.tral, nnd Western 
States 011 Soptom"ucr 1 was n.bout 0-vc:rar;o, but in the West N0 rth Co:1trcJ. ~'.r:cl 
Southern Stu.tcs it Vias. low. With tho exception of tho South Atlantic St1.tcn, 
pastures nero 'ffi1UstJn11y poor in all sections of tho country. 

Mi.lk procluction per cow and condition of dair~1 pastures S0ptcmber 1 
' ' . , . 

Di vi.s :"Lo .-:-1 

. .. 

and avera{;o 

Milk pro·duction per cow. SoJ_:'lt. 1 :Condition of ·dairy 
:· 1934 :pastures Sept. 1 
:porcontago:porccntn.r;o of nor_:gcl_ 

1929 1933 1934 :of 1925-' 1920-
:· 1929 : 1929 average : 

·--=-=-·---~·-: -=-=-""'-----=-----: · ·av_Qra=go~___._: -==av..::-:;_or=-""''r:\""f,-=-O- -
Pounds' Po_u_n_ds Pounds Po~~- Porcont Pqr~t. 

i 
. 47.0. United Status . ' 13.56' 12.74 12.80 94 78.1 ...... 

North Atl~;J.tiC ....• : 15o 72 . 15.06 15~99 102 81.9 '61.4 
East N0 rtl1 CcdrO:I : 15~ 69. 14.32 l5e32 98 77.0 46.9 
West Nox.-t;1 Cor:trr:u.: 1~.50 11.82 11.36 91 76.6 25.9 

Atln.1rc ic . I 

82.6 .· South . l2.46' 10.99 . 11.35 91 81.6 • .. •, .. 
South Contrrtl • . ': :·.,: 

., 
9.96 .. 9,56 8.21 82 : 75e8 49.0 

Westcr;i~ .-.·.-···. .. :: ~- ~ :~'·. :_ ·..•. . .. 14.66. 14!85 'J,4.76 iol 78.9 ~ ...... 
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The percentage of cow.s being milked was relatively hign in each group 
of states except the South, Central. There has been a marked increase i:J. the 
culling of co\7s fr.om ·herds· because of tho drought. This culling was probably 
a factor in causing. the h:i;@l percentage of c 0 ws being milked and hig.l.er pro­
duction p~:;r cow. 

Manillcturud ·)rodu.ction in July slightJL.].ess than a year e9-rlier 

Tho jrodu.Ction of the principal mar.ufactured dairy products in July 
on a milk ocru,).valcnt .basis was only 1.2 percent less than in JulY 1933. For 
the first 7 wpntlls o:f .1934 total production was 7.0 percent less than in tho 
same period of 1833. .The decl inc in prod"J.Ction from Juno to July of 6 percent 
was loss tl1,_<:J.n tho usual seasonal decline. 

T'Do p:coduction pf cheese and evaporated milk (case goods) in J.nl~r ~7o.s 
the largest o~ rocord for tho month, but butter production was 2.6 percent 
loss than in Ju1~· 1933. In tho Middle Atla.~tic and East North Central Sto.tcs, 
July production of creamery butter exceeded July 1933, but in each of tho other 
groups of sto.tos production was less. 

Trade out·put sl ir'htlx. 10i70r 

Tho tro.dc output of creamery butter in July of 133,067,000 pol.ll1ds 11o.s 
about 1 percent lnrgor than a year earlier, but trade output of other 
manufactur0d ~roducts was less, choose being 4 percent loss and ova~oratod 
milk t3 porcqut loss, so that trade ou"-pL.!.t of manufactured products on· a milk 
equivalent bo.sis was somewhat lower than in July 1933. 

Tho ch"ngos in trade output, together with the slightly lower :roto.il 
prices, indicnto tho.t consumer expenditures for manufactured dairy products 
in July ':70ro r'.lso loss tho.n a year earlier. 

Cold storn.~S:o holdings of croQr.wry butter on S0ptcmbor 1 of 120,400,000 
pounds wore abo~.1t 55,000,000 pounds loss th:::tn a year earlier, and o xcopt for 
tho smnll l1oldings on Soptombcr 1 in 1931 an.d 1932 >~oro the smallest for that 
date since 1923. In cor.trast with butter, stocks of .American cheese on 
Soptombor l of 103,700,000 pounds wore tho largest on record for that .c1'l.to nnd 
compare \7ith the 5-~•oar average of 83,600,000 pounds. Combined on anili: 
oquivnlont b1.:.sis stocks of butter and .American cheese on September 1 ·;rcre 
about 23 ·,)crccnt loss than a yen.r onrlior. 

This ciccl ine in stocks· together viith prospects for low production during 
tho WintJr rao11ths indicate that tho amount of butter avnilnblo for distribution 
Will bo dociclod.l~r loss than in tho winter of 1933-34. 

Mare;in bo~Iool~f9.EOigr~- nnc!_l:_omostic ~.co's loss_~~an tariff 

On Sc)tombcr 13 tho price of Nov1 Zonland bu~tor in L0 ndon was cq:ui vo..lont 
to 17.0 cents per pound. Tho p:cico of 92-scoro buttqr at N0w York on the · 
same d.::~.to wo.s 2-1.8 cents or 7.8 cents nora than tho p;ricc of Now Zenland 
bu.ttor. Tho r.1nre;i:1 between Now York nnd Co~onho.£.;C:.l p:hcos on tho some date 
w·as 6.? cents. 
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Table l. - Production of dairy products, July 1933 - September 1934 ·;·. 

---··-·-··-----·-··---··--·---~-if:·-·-------~·-··-,-·.,-·--·----.·--·· ,------.-----
• · l:I:L:t: . ?ercent-. · ·Dair''" . ·:rract·orv ·pro~d~'.t:iony· · f dairy :Oleo-. . . (/ . "' 2 

Year. : J:lrodu.c- :age of :Po._stnres: · · :·_ ·_proa~_!,s.'~: · · ___ ......;_:mar-
and :tio11pc:r: cows :con- :Cream-.· · : Corr·,,:-Evapo-: Total :garine 

month :cow yJer: r;lilked :dition : er-t :Cheese :densed::.rated: milk :pro-
:day,lst. :lst. of :1st. of :butter : milk : milk, :equiva-:dnc-
:of :1~ntl:: aonth :month 1/: : : ?J 'i2} : lent : tion 

-~- ~~-il1ion Million· M:il-Uon Million .Mill:i:;·;·~H-llit;""n-
f:_Q_uncl .. Q Pcr£Qll.t J?orcent _.J2Q.'!:lnds_ :Qg_~nds J2_qun9&_ pounds pou_,nds _ ili'!.lli!:M_ 

1933 -
July 
Aug. 
Sept~ 

Oct. 
nov. 
Dec. 

15.29 
13. 6? 
1;~. 74 
ll.98 
ll.48 
n.a 

1934 - : 
Jari. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 

11.46 
ll. 61 
ll.96 
l2.G5 
13.75 

.: 15.36 
14.98 
13.23 
12.80 

75.6 
'13.9 
71.7 
69.3 
G8.1 
66.5 

65.8 
64.5 
65.5 
67.3 
70.3 
73o4 
75"2 
74.0 
72.6 

· · t 1 • t', .' r • 

1933-
July 
Aug. 
Sept. 
Oct, 
Nov. 
Dec. 

1934-
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 

. 

89 
n 
94 
95 
96 
96 

97 
9·1 
9;~ 

91 
:. 91 

88 
87 
38 

100 
100 
101 
101 
102 
102 

102 
101 
101 
100 

99 
99 
99 

100 
102 

63,.5 
55~7 
57~'3 
63.7 

70o1 
66.0 
53.3 
51.5 
43.8 
47.0 

75 
70 
73 
81 

86 
81 
63 
61 
55 
60 

176,;2 
166.9. 
138.8 
129;;7 
112.4 
111.8 

112.4 
106•4 
122.7 
133o2 
174.7 
181.8 
171.7 

105 
115 
117 
124, 
130 
124 

113 
112 
113 
111 
~09 
100 
102 

61.4 
4So9 .. 
43io3 
36.5' 
24.4 
25.7 

28.4 
29.0 

' 37.5 
44.9 
61.8 
66.5 
62.7 

119 
113 
112 
103 

96 
112 

118 
118 
124 
126 
125 
116 
122 

4.8 
4.1 
3.4 
4.0 
3.9 
4.4 

4.8 
4.3 
GoO 
6o0 
5.3 
5.8 
5.8 

38 
37 
32 
35 
37 
38 

39 
40 
43 
37 
28 
34 
45 

179.7 
149.8 
126.1 
109.8 
73.0 
85.0 

99.1 
100.3 
131.7 
152.4 
188.7 
210.8 
190.1 

129 
136 
137 
119 
107 
117 

116 
119 
129' 
124 
125 
121 
136 

4,no· 
4, 34'3 
3,633 
3, 339· 
2,7?4 
2,801 

18.2 
. :30;3 
JJ..2 

.-23.5 
~~~:;. 8 
::n.3 

2,874 17.3 
2,?55 ~n.4 
3,256 .. ·:33. 6 
3,595 10.2 
4,713 18.1 
4, 959 14.0 
4,663 16.3 

108 100 
116 101 
117 92 
119 89 
1;32 S1 
122 79 

113 
112 
116 
113 
111 
103 
107 

70 
88 

78 
85 
74 
90' 

-----. ---~·-. .,.--' 

l) Pcrccnt~J_;(: of nonna1, except,· in the case of index numbers for which tlw 
correspondint; months, 1920-1929 = 100. 

?../ The prot.'luction of choose; condensed and ev~porated case goods hero gi vcr1, has 
been revised on the basis o·f ~11.e final figures for 1931 nroduction. 
y Case goods, unsk'immcd. · 
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Ta:l:J1e 2.;~ Prtc:es. of feed and dair.r products, July 1~33 - .August 1934 

-------·---
: Index n1JJn:l:Jors :Prices paid: VV11.o1esale price:s _:Index 
--F~1rffi-price-·!];-:New :ll~arm : for milk :Bc;.t- :Cheese:Con- :3va-:manu-

Au:.:_,. 1~09-. !pro- :York :price: per 100 :tor : per :den- :~Jora: fac-
July 1914 - 100 :duct : dairy:per :pound~ l:Jy .:per :pound :sed :ted : tured 

Year !fo~ds:ra- !1Jound: !Dis- :pound:.Ameri-:milk :milk:dairy 
d :.All :Dair.J"! Feed !l9l;::,..:tion :;f :con- :triJu:92- :can !}_)er :·.)cr :pro-

an • t · d t lllonth:co,n~ :pro- :::;ra:ms:~914 :per !but- !dens-!tors :score: vnns :case :case: uc s 
:mod1-:ducts: :=100 :ton :ter :aries!for :Now :Wis- :U.S. :U.S.:l91Q-
:tios .: 1 , 2 , !fat !fluid:Yorlc :con- :avor-:avcr:1914 

~ ~ :use :sin :ago :a;c :a100 
: ';2) : 

---~ 

. . . . . . -------------·----------·-----
::Qoll_g Cents Dolls Dolls Conts Cents Dolls Dolls 

1933-: 
July: 76 'r1 90 

?7 
75 
64 
68 
69 

Aug.: 7J '12 

Sept: 70 76 
oct.: 70 78 
Nov.: 7l 78 
Dec.: 68 76 

1934-: 
Jan.: 
Fob.: 
Mar.: 
Apr.: 
May : 
Juno: 
Jul;~r: 

Aut.: 

70 
7o 
76 
74 
74 
?? 
80 
8? 

73 72 
77 75 
79 76 
76 75 
76 77 
76 89 
77 94 
80. 112 

97 
93 
81 
77 
78 
73 

79 
84 
90 
88 
85 
98 

104 
121 

30 23.0 1.07 1.57 24.5 12.0 
29 18.4 1.10 1.67 21.3 11.0 
27 19.6 1.07 1.72 23.6 10.5 
26 20.1 1.10 1.77 24.0 10.5 
26 20~4 1.08 1.79 23.6 10.5 
26 18.0 1.00 1.80 20.1 9.3 

27 
28 
28 
27 
27 
30 

16.1 .97 
21. G 1.10 
23.5 1.11 
21.0 1.02 
21.5 1.06 
22.2 1.09 
22.1 1.09 
24.3 1.10 

1.81 19.9 9.6 
1.80 25.4 12.6 
1.79 25.4 13.2 
1.81 23.7 11.0 
1.81 24.5 11.4 
1.82 24.9 12.5 
1.86 24.5 10.6 
1.91 27.4 12.1 

4.94 2.53 80 
4.94 2.54 72 
4. 9.:1 
4.94 
4.95 
4. 95 

2.55 
2.57 
2.56 
2.55 

77 
78 
77 
68 

4.95 2.56 68 
4.90 2.5? 83 
4.88 2.54 83 
4.88 2.56 78 
4. ?0 ~),·.54 80 
4. 74 2. 5·1: 82 
4.73 .2.53 79 

____ 2:n_dox ~~!nbcrs,_ adjusted for seasonal variation (prc-war_-=_1_0_0~) ____ _ 

1933-: 
July: 
.Aug. : 
Sept: 
Oct.: 
Nov.: 
Doc.: 

1934-: 
Jan.: 
Fob,: 
Mar.: 
Apr.: 
May : 
June: 
Jl.l1y: 
Aug,: . 

76 
7:3 
70 
70 
7l 
69 

75 
75 
78 
77 
75 
72 

70 70 
76 75 
76 '77 
7~3 77 
?<:1: .• 78 
?7 ?9 
80 81 
87 8-1-

86 
72 
72 
65 
72 
73 

76 
77 
76 
75 
77 
85 
90 

105 

98 
g.~ 

83 
79 
77 
70 

7? 
83 
91 
88 
84 

101 
105 
124 

108 
98 
89 
89 
92 
90 

92 
94 
98 
94 
93 

105 

94 
7G 
77 
76 
73 
63 

58 
81 
86 
80 
85 
91 
90 

100 

81 
78 
75 
74 
72 
65 

63 
73 
76 
72 
73 
83 
82 
78 

91 
95 
96 
97 
97 
97 

97 
98 
99 

101 
104 
106 
108 
lOB 

86 
74 
77 
76 
7l 
60 

64 
81 
80 
79 
8fi 
88 
86 
95 

91 
78 
72 
68 
69 
61 

61 
85 
94 
84 
83 
91 
81 
85 

108 
109 
109 
107 
108 
108 

108 
107 
107 
108 
10·1 
105 
10~'.c 

75 
76 
75 
75 
76 . 
75 

75 
76 
76. 
l"'jro 
I ( 

7G 
77 
75 

86 
76 
77 
76 
72 
63 

66 
82 
82 
80 
85 
87 
84 

i]~~ nu.mbo-;;-;f by-TJroduct- feeds is l:Jascd on wholesale prices at ·pr:i.mar~r markets. 
YVIho1osa1o )rico per- ton of dairy ration at Utica, Now York, (in car-lots) ns 
~U.blichod in Furm Economics l:Jy Cornell Univorsi ty. 
'0./rn March 1931 the 48-can cases changed from 16-ounco cans to 14.~ ounce cuns. 
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'l':J."bh 3.- Rcta:i.l prices· and stocks of dniry products, Ju1sr 1Cl3:3 -
Sol!tonbcr 1934 

. ·------.-·--~-·---·---- .... -····--··•""'--'-'-·-·-·---------------~---··----·--·--------
Rotnil prices : ·. Stocks, 

: _ __ (:SUr q:c•J_ of Lib_QL ~ttl. t i s..tl_c_~l- ~- __;__ ___ ------ _____ '--- ___ f.i r s_ t o LI!~9_:"ltJJ _______________ _ 
: IndcJx : : . : : : · Co1cl stol.;C"l."'O. :Manufnc.tui',_:r 1 r:: ---.. -~------------.. -~~---- ----· --------·-- Tot0.l 

: Evn- : Orop:tn .: : : Con- : · Evn.- · ·· 
Yoar 

and : 1 ~?~~~)~1'1s .. : 
monthL....:::.:.._::...-.::___l!.!~: Hilk ::But-

: !Dairy:})Or =tor 
!.AJ.1 ::n·o- : qutcrt:por 

:Choosl;:por~~.-: <10 
por : tod : ·per­
ton !milk : cent 

•• B1.1.t- • A, r · • d•' 1:1:- • nor· · lil ilk • .l&lno :r.- • ~ • + n--
t . d t,.-:d : cq-: or ; can so . , uwa-

: chcoso: milk mi.l'-- ' · '" 'lent 
:foods: du.c ts: :pound: :por :.::.10-qt.: 

:co.n :carqs. : 
caso ca::;o : 

:gooa.s goodu : ?} 
: ll ?) -------------·---·--"'-

1933-: 
Jul~r; 105 
.Aug.: 107 
Sept: 107 
Oct.: 107 
Nov.: 107 
Dec.: lOS 

1934-: 
Jan.: ios 
],eb.: 108 
Mar.: 108 
Apr.: 107 
Hay : 108 
June: io9 
July: llO 
Aug.: 
Sept: 

98 
96 
98 
:J8 
99 
S7 

96 
102 
102 

S9 
100 
101 
1(1]_ 

10.4 31.0 23.6 
10.9 27.3 23, 6 
11.0 28.0 23.5 
11.1 28.2 23.3 
ll.l 28.4 23.0 
ll.2 26.0 22.6 

11.1 
11.4 
11.1 
11.1 
1l.l 
11.2 
11.2 

25.7 
30.6 
31.3 
29.0 
29.6 
30.2 
30.3 

22~2 
23.6 
24.2 
23.8 
23.3 
23.6 
23.6 

~.,8 
6.9 
6.8 
6.8 
6~8 

6.8 

6.8 
6.8 
5.8 
6.8 
6.8 
6. 8 
6.7 

Thou-

194 
200 
1G6 
200 
218 
201 

174 
140 
104 

82 
98 

122 
177 
1'75 
152 

Mil. 
J.bs. 

106.4 
150 .. 9 
1?5.5 
174.7 
160.5 
138.2 

Mil. 
lbs. 

67.5 
82.8 
94~4 

99.3 
95~8 

85.1 

111.2 77.8 
?6.0 65.5 
36. 9 5'Jro 9 
15.4 49s9 
ll.8 52.2 
27.2 58.1 
70.1 79.9 

108.7 97.0 
120.4 103.7 

15.0 
16.9 
16.4 
14.7 
13.2 
10.8 

Mil. i.Iil. 
!~...!.. : l bs. 

104.1 3,170 
132 .. 0 4, 325 
177.5 5, 056 
208.5 5,153 
234.7 4, 873 
225.0 4,272 

9.1 210.4 "3, 597 
6.4 167.1 ~)',632 
4. 8 112. 9 1, 582 
4. 9 99.2 1,050 
5.9 117.1 1,0~ 

9. 2 151. 7 1 ' 505 
13. 9 Hi3. 1 ~:, 6·10 
17.2 ~l03.9 ::;,757 

-----------·----------------------'-- -----
Indt:JX nurr.bers, ad,justed for season-: Index nwnbers, correspondin:; ,,1onths, 
---""'Ell::::.......v.ar;Lat:i..ons, 1910-1~14 : lGO • 19~:35-1929 : l_Q_Q ______ _ 

1933-: 
July: 109 105 
A"l1.g. : 111 102 
Sept: no 102 
Oct.: 109 101 
Nov.: 108 100 
Dec.: 106 97 

1934-: 
Jan.: 107 98 
Feb.: 11:3 105 
Mar.: 114 104 
.Apr.: 113 104 
May : 113 lOG 
June: 113 108 
July; lH, 108 
.A.ug. : 
Sept: 

121 90 107 
127 78 107 
127 78 105 
12? 77 103 
1:-37 75 101 
127 67 99 

127 69 97 
130 83 103 
128 83 107 
129 80 107 
129 85 105 
131 88 107 
131 88 107 

86 
8G 
85 
85 
85 
85 

83 
85 
85 
85 
85 
85 
85 

l/ ~rior to 19~-J;J the --pric~s were for 1"5 -
14~ ounce cans. 
?.) Includos ;.;o percent crea.-n converted to 

132 122 41 59 117 
115 112 43 67 108 
119 116 42 89 114 
130 125 43 no 125 

1<14 126 43 132 1·37 .·. 

1'71 125 42 143 154 

2;.1,9 136 48 l 79 190 
243 134 40 172 189 
206 131 34 133 156 
1so 135 37 120 ms · 
166 151 36 118 1{39 
120 148 36 117 l{l4 

87 145 38 87 87 
8 3 131 44 10 3 . 9 3 ' . 

~ ~7 -
16 ounce cans, in--1932-prices -;;.,e~~ . 

40 porcont bas:l.s. ~Not inc1·1J.ding creaJn• 
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CONDITION Of PASTURES IN DAIRY STATES. 1917-1934- SEASONS 

AP'fl.JULY AP'ft.JULY APR.JULY .&MI..JULY AP'ft.JULY. -'"l.Nl.Y APflJ~LY A#'ft.Jt.II,Y -VIl..U.Y ... JUI.Y ..,.._AY Mft.JULT Jilft..M'f -"'tNLY Al'tl..U.Y Al"'tlJULY 

1917 1918 1919 1920 1921 1922 1923 19Z4 1925 1926 1927 1928 1~29 1930 1931 193Z 1933 1934 

U.S. DEPARTMENT OF AGRICULTURE NEG. 2ZI8S BUREAU OF AGRICULTURAL ECONOMICS 

fiGURE I • THE CONDITION OF PASTURES ON ~EPTEMBER I AT 47~0 PERCENT OF NORMA~ WAS UN­
USUA~LV LOWt BUT SOMEWhAT HIGHER THAN A MONTH EARLIER. 

MILK PRODUCTION PER COW IN HERD FIRST OF MONTH 
(BASED ON REPORTS OF CROP CORRESPONDENTS) 

PERCENT,-------.-------~--------.-------~------~--------.-------.-------~--------,-------, 

110 

100 

90 

JAN JULV JAN. JULY JAN. JULY JAN. JULY JAN. JULY JAN. JULY JAN. JULY JAN. JULY JAN. JULY JAN. JULY .JAJif. 

1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 

US DEPARTMENT OF AGRICULTURE NEG.28880 BUPU.U OF' AGAtCULTURAt ECONCWICS 

fiQURE 2 • ON SEPTEMBER I MILK PRODUCTION PER COW WAS 6 P~RCENT BELOW THE 1925-1929 
AVERAGE FGR THAT DATE, COMPARED WITH ABOUT 12 PERCENT BELOW AVERAGE FOR THE 3 PRECEDING 
MONTHS, 



POUNDS OF FEED GRAIN ONE POUND OF BUTTERFAT WILL BUY 
(BASED ON FARM PRICES) U. 5. AVERAGE 

POUNDS r--r---r--r---r--r--r--r--r--r--r--r--r--,---r--,---r---r-----r--r----r--r--o----r--r--­

' 

50 ~~--~~--~-r--~-r--~-r--~-r--~-r--~-r--r--r--r--r--r--r-•r- ---r--
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1910 '12 '14 '16 ''18 '20 '22 '24 '26 '28 '30 '32 '34 

U.S. DEPARTMENT OF AGRICULTURE NEG.3625& BU~EAU OF AGRICULTURAL ECONOMICS 

FIGURE 3- IN MID-AUGUST THE FARM PRICE OF BUTTERFAT AS COMPARED WITH FEED GRAINS 
WAS THE LOWEST FOR THE MONTH SINCE 1919. 

INDEX NUMBERS OF VOLUME OF MILK USED IN FACTORY 
PRODUCTION OF DAIRY PRODUCTS 

(CREAMERY BUTTER, CHEESE, CONDENSED AND EVAPORATED CASE GOODS) 

PERCENrr------.------,-------.------.-------,--------r------.--------------,------j 
130 

120 

110 

100 

90 

,JAN. -'ULY ,JAN. 

1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 
U. 5. DEPARliiENT OF AGIIICUI.lWIE NI.CJ.I818l BURt.IIIU Of AGRtCULTUfiAL ECONOMICS 

FIGURE 4- THE PRODUCTION OF MANUFACTURED DAIRY PRODUCTS IN JULY WAS ABOUT I PERCENT 
LESS THAN A YEAR EARLIER. THE DECLINE IN PRODUCTION FROM JuNE TO JuLY WAS SOMEWHAT LESS 
THAN THE USUAL DECLINE AND THE INDEX OF PRODUCTION WHICH IS AD~USTED FOR SEASONAL VARIA­
TION, ROSE TO 107. 
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