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Production of butter and @mufactured dairy products in Septerr;ber 
reachecJ a new high for the month. Even though fall pro0uct ion has been large 
the outlook is for light production durins the winter ~onths. The number of 
milk cows has declined, feed supplies are short, and prices o"' dairy products 
low in relation to feed. The low prices of butter in foreign markets have 
tended to prevent·a marke0 rise in domestic prices. In recent wee~s, however, 
butter 1)rices in England have increased, tLus raising the level to which 
domestic prices could go before attracting imports. 

l-~anufactureC! production in September reaches a new hJ:EE".:. 

Total proouction of the principal manufactured dairy products in 
Se-otember was 3 percent larger than tl:ie prE>cecing high for the month in l£33. 
September procluction was about 13 percent less than August ~ompareJ with the 
usual seasonal Clecline of about 17 percent. 

Sentember l)ro0uction of creamery butter was up 1.3 percent from the 
preceding year, cheese 8.8 percent and evaporated milk (case goods) 12.9 per­
cent, and condenseo milk (case goods) 20.1 percent. 

In the :Sgst North Cc.ntral States butt or production in Sept ember was 
unusually h8avy, being 18.6 percent lare<er than in Sept6mber 1933, in the 
West North Central StatEs production was 2.7 percent less than a year earlier, 
while in the South Central States there was a decrease of 10.6 percent, and 
in tne "TestP.rn anc'l Pacific Coast States tht~ decroas~~ Wt'S a'cout 17 percent. 
Production of butter is less than a ysar ago in the sections most seriously 
affected by the drought. 

W"ekly reports sl-:\ow dr.clinc in production in recent wt::eks 

Pr:)duction of butter is r~:ported W?·E:.kly by the .American Association of 
Crrcamery Butter ~hmufacturers for a group of their plants. Land of Lakss, 
Inc., rc.ports wr.:.ekly proouction for a group of plants, end thE' United States 
DepartmE>nt of Agriculture reports production for a .group of Pacific Coast 
PLants. 

The change_s in ~ro-'~uction fron: the corresponding wee.k of the preceding 
Year are shown in the following table: 
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Percentnge change in produotion of butter for three different 
groups of p'lants 

Percentage change from same week of preceding year 
-------· Week :.American Associ at ion 

end en of Creamery Butter 
Manufacturers 

Percent 
l£34 -

Aug. 4: - 14.79 
11 - 1L7l 
18 15.68 
25 - 12.42 

Sept. l 8.11 
.Avera.ge 12.54 

Sept. 8 7.27 
p· .) 3.53 
')2 1.94 
29 t '1.03 

IvcrRge 2.~:3 

Oct. 6 t 1.00 
13 0.83 
20 3.f38 
27 -f 0.15 

.Aver:?.ge 0.89 
Nov. 3 4.61 

LFmd Qf Lakes 

Percent --···-
..; .23 
-t .72 

3.21 
... 2.87 
... 9.95 
t 2.11 
... 12.26 
..; 12.65 
; 7.68 
..; 2.£6 
+ 8.89 

4.18 
9.32 

13.£6 
15.81 

- 10.82 

- 15.36 

:United States Depart-
:nient of Agriculture 
:for Pacific Coast 

Percent 

13.60 
13.79 

6.75 
18.84 
21.41 
14.88 

- 22.46 
20.82 
21.14 
15.90 

- 20.08 
15.87 
18.85 
19.52 
18.£2 

- 18.29 
21.18 

For the 4 weeks enred with September 2£i, the A.rnerican Association reports 
of pro~uction averap.:ed 2.<;:; }'E:.rcent less than a year earlier, and· the weekly 
rfports for the Pacific Coast averaged 20.1 percent less. Land of Lakes, how­
ever, sl:owf'd an incrEase of 8.£ per~ent. In October, Land of Lakes showed a 
sharp c'lecline in production compared. with 1933. 'For the week ended November 3 
reports by each of the thr8o a;;;encies indicated lowE-r production than a year 
P.arlier. In nmny sections ~ostures during the fall have been the best of the 
J'ear. During the fef.'oing ryeriod, however, procuction will probably average 
relatively low. 

Feed grains about half a crop 

Profl.uction of corn according to the preliminary report of November 1, 
is 55 ~ercent as great as the 1927 to 1931 avera~e. Oats, barley, and grain 
sorghums are less than half the average. 'l'otal production of all feed grains 
amounted to ubout 51,300,000 tons in 1£:34, only 52 percent of the 5-year average. 
Both teme and wild hay c·rnps are short. Many animals will go through the winter 
on extre~ely short rations. 

With the short supplies of f'eed, the weather during the winter months 
will nrobably be unusually important. 
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Total proauction of feed grains and hay, lS33, 1£34, and 
1£27-1~31 average 

Co:rrrrnod i ty 

Corn 
oats 
Barley ••..•..•.• : 
Sra in so r<shums •• ~ 
Total feed grains: 
Hay ( all t qme ) .. : 
Hay (wild) •...... 

Unit 

bushels ,, 

" 
II 

tons 
II 

" 

.Ave ra-se 
H27- l£.33 
19:1·1 

!\'ill ion ~'illion ---·--
2,516 2,344 
1,187 732 

270 157 
£4.0 87.£. 
98.6 83.6 
7~~ .3 66.0 
11.4 8.6 

Butterfat ?rices low in rel5tion to feed ~rains 

1934 

Million 

1,372 
546 
122 
3~.2 

51.3 
:52.4 

5.3 

£7. 

Percentage 
)f 

1927-1031 
Percent -----

55 
46 
45 
42 
52 
72 
46 

The uri ce of £2-score butter at New York rose from 26.0 cents in eBrly 
October to 2£.0 cents per pounr'l in early November. The price in October of 
26.9 cents was 1.1 cents higher than in se~tember and 2.9 cents higher than 
in October 1233. This increase from September to October was about the same 
as the usual s~asonal increase. 

The farm nrice of butterfat in mid-October of 24.3 cents ·xas 4.2 cents 
or 21 percent higher than a year earlier. During the past year, however, the 
farm price of feed grains rose ~3 -p;>rcent. In October the farm price of 
butterfat was equivalent to the nrice of 16.5 pounds of feed grains, the 
lowest for the month since 1917. Lor; prices of butterfat in relation to feed 
grBins if continuF;d will tend to curtail production. 

Total mtlk production r'lown 

Mill{ production per cow on November 1 of 11.56 pounds (as reported by 
crop correspondents) v:es 0.7 percent higher than the low production a year 
rarlier, but ebout 3~5 oorcent below the l£25-1929 average for that date. 
In the most sever-e drour;ht area milk production per cew is Lrv:. The mild 
fall weather, hov1ever, and the ~ulling of low producing cows from herds, 
have resulted in some increase in milk production per cow for the country as 
a '0'hole. Grain feeoing is light. 

The number of milk cows on forms is ;Jrobably 3 to 4 percent less than 
a Year ago, so that total milk product ion on November l ·was 2 to 3 percent 
less than on November l, 1933. 

Crop correspondents reported milking 6~.3 per~ent of the cows in their 
herds on JITovember l, ~omparec'! with 68.1 percent a year earlier. 

11!i th prospects for licht production of cutter during the winter months' 
ana stocl<:s r'lecide0ly lower than a year ago, it would seem that df:cidedly higher 
'P:rices were in prospect. One of the factors tending to limit the rise is the 
low level of prices in foreign markets. On November 1 the margin between 
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New 7,ealand butter in London and 92-score butter ~t New York was 13 cents, 
nearly as muoh l'ls the tariff. During the. first week in November, however, the 
:price of Nevr Zealand bu ttE=J:r in Lon non increased, and thus increased the heiglit 
to which <'!omestic prices could go beiore ilttr:ading imports~· 

The following table .shov;rs the prices of butte;r in Denmtlrk and London in 
the foreign currencies, the equivalent ·price· in cents per pound· convert eel at 
the current rate of exchange, and the margin between prices in: New York and 
London. ' 

Foreign and domestic prices of butter Oetober 1~33 November H;34. 

"Pric•3S in forej.gn markets 1r-- :Mar~in 
---- 92- .of N£W In foreir:-:n ·In .American 

currency currency 2/ score :York 

YeFJ.r .London . London tutter:over 

and Copen-
.-·------,- Copen- .----...--· at New:New . . New . . 

Danish Danish New York :zealand month ha;~en : : Zealand hagen · :zealand tutter per ~/ :butter ner 100: i butter ~)er . per Ci•rt • lb. per in 
~i1os : '2/ :per ~'!it. lb. lb. :London ,; 

""/ .. ~:, . 
.----" 

Troner Sbillinf.!S ShiJ.lin~s Conts Cents Cr-mts Cents Cents 
H-'33 -

Oct. 191.8 11:::.2 r:·7. 6 10.1 23.3 20.3 24" ,(' 3.7 
Nov. 201.2 117.2 81.9 a.1 2t' .s 18.!:3 22, .6 4.8 
Dec. 184.0 109.0 68.6 u:.o 24..';-; 15.7 20.1 4.4 

1934 -
Jan. l3F .[3 8L4 66.4 14.3 20.1 14..9 19.9 5.0 
Feb. 144.8 ~H.6 0~ .6 14·7 20.6 15.6 2f) .4 9.8 
~·~.ar. 14-f. .o (".'">: "' .. '-' . ,., 71.8 14 .~. 21.2 16~3 25.4 £.1 
Lpr. 124.9 23.2 70.£ 13.0 H: .1 1B.3 23.7 7.4 
l"ay 131.8 8fS. ~; 76.2 13.6 1~.4 17.4 24.5 7.1 
June 134.0 86.0 77. ~- 13.7 H: .4 17.6 24 .~. 7.3 
July l38.b 88.5· 74.8 14.2 u· .~) 16.8 24.5 7.? 
.Aug. 177.6 106.3 80.1 18.2 24.0 18.1 27.4 £.3 
Sent. 180.0 106.2 74.5 18.2 23.? 16.6 25.8 £.2 
Oct. wr .o 111.4 68.2 18 .~. 24. c) 15.1 26.9 11.8 

Nov. 1: 218.0 124.0 72.0 22.0 27.6 16.0 2£ .o. 13.0 
8.: ~).18.0 124.0 77.0 22.1 2?.t.i 17.2 2£.0 u.s 

1/ ~qonth1y foreign prices av<-ragc of quotations for one day E=-ach week. 
2/ Convc-rtd3 at current rat~;s oi' exchang~;. 
3/ En?-.lish hund.rcdwei;ht of 112 pounds.· 
1/ Monthly pri~r~s arc thro average of daily quotations. 
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_Impo_Tts ~f.__E2~tte£_l~~ 

In l£32 and 1£23 imports of butter into the United States were very lo~, 
anc1 in 1034 imnorts have also been low. If' domestic prices :..;hould increase 
relative to forei:m nrices imports would probably increase. 

Imports of buttPr into the 1Jnit.ed States, H25-l~2~ average, l£31, 
1~32, 1~33, and 1~34 

Period 
H:25-l£2?-

avera;se 

Pounos ----
Jan . . . . . . . . . . . 1,161,753 
Feb. . ......... 530,61£-
Mar . . . . . . . . . . . 1,004,:2F39 
!.Dr. . . . . ~ . . . . . 783 ,4f.3 
~ffay ........... 251,£25 
June .......... 28~ ,34,8 
July ......... " 27~,776 

Fug. . ......... 230,,U2 
0 ent. . ........ 215,552 
Oct. .......... 2!.c3 ,:3~>± 
Nov. .......... 318,017 
Dec • . . . . . . . . . . _ _2?2,5~ 

Total .... 6,226,618 

Jan. - Sept. 
incl. ....... 4,n'2,157 

H-31 

Poun<'l s 

liO ,318 
C.:7,109 
~;~.~12 

£5' ~·3'1 
166,7£1 
15£,453 

83,:395 
61,425 
76,471 

~'E\6 'bl5 
133 '~'23 
205,418 

1,881' 771 

<255,815 

··-- ------·-·-·---

1<:::32 l£33 
: ---

Pounns Pounds ---
122,~65 101,732 
lc·B,f7U ~3,470 

a1, 108 10~ '3~ 2 
173,143 123,081 

78,007 13i, 104 
S1,48B 104,326 
<11 '13\.:· s;:,, 6rO 
45,273 114,0\::2 
29,6£4 3?,415 
4-i. ,004 20,284 
G0,76C 30,540 

101,4~4 60' 710 

1' 01·±' 40£· 1 , o 21 , .go c 

802,145 ~ 10' 272 

l£34 

Pouno s 

51,982 
46,190 
20' 32.£ 
47,153 
53,146 
57' 114 
6£,251 
82,730 
98,249 

535' 144 

Tre0e output of butter in September was 2.3 percent lt:ss th:m in 
SPptcmbcr 1933. RE,tail prices of b~lttC'r, hovrcver, were: 1() percent hi,;her, 
indicating thot consumer c-xpenr'!i turr::s for Lutter ';;c;re 14 percent largt~r than 
in SGotGmb•:>r H33. Estimated consumer expen0 i tures for cheese in September 
shov.·ed fl.n increase of l6 percent from the corresponCI in:,'; month of h~33. Traoe 
output ':ms up 12.4 percent end retail prices up 2.4 percent. 

Butter stocks Aown, chePse up 

Cold storage holdings of butter on November 1 of lll,UOO,OOO pounds 
Were 49,000,000 pounfs less than a year earlier, but about avernge for that 
date. Stocks of Junerican cheese of l02,~UO,UOO ;-;ere about 7,000,000 pounds 
larger than in l£33, but 23,000,000 pounds above the 5-year ~verage. 
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Year 
and 

Procluction of dairy proructs, September 1£(,3 ~ HovenibPr 1~31 

Milk :Percent-: Dairy 
:nrocuc- :a~e of :pastures: 
: t ion per: cows condi-

-Fact-ory prci~u-ct-ion.of' :Oleo-
dairy products 2/ : mar-

Co n- :E=v-:-=e::;::po=---:-: ..,,I""'o'""'t-=a-rr-: gar i ne 
:cow per : milked tion :cream-

month d 1 t 1 t 1, 1 t f ery :cheese : ay, s : .s o : s o : 
densed:rated :milk pro-
milk : milk :equiva-: due-

1933 
Sept. 
Oct .. 
Nov. 
T)ec. 

1934 
Jan. 
FPb. 
N!ar. 
Apr. 
~~ay 

June 
July 
].U2 .• 

Sept. 
Oct. 
J'Tov. 

l£33 
Sept. 
Oct. 
}Tov. 
nee. 
1~34 

Jan. 
Feb. 
Mar. 
Jpr. 
Hay 
June 
July 
J,ug. 
se-pt. 
Oct. 
Nov. 

:of month: nonth :month 1:/: butte-r ~/ ~/ : lent : tion 

Pounr'~ s 

12.71 
11.98 
11.48 
11.21 

11.46 
11.61 
11.96 
12.65 
13.75 
15.36 
14.98 
13.23 
12.80 
12.0£ 
11.56 

~Iil1ion Million Million Million Million Million 
Per,~ent Percent pounds pounns pounds pounds pounds pounds 

71.7 
69.3 
68.1 
06.5 

65.8 
64.5 
(;5 .5 
67.3 
70.3 
73.4 
75.2 
74.0 
72.6 
70.£ 
t)9 .3 

57.3 
o3.7 

70.1 
66.0 
53.3 
51.5 
t;,3.8 
47 .o 
5\- .2 

140.0 
130. ::· 
116.2 
llo .4 

113.3 
106.8 
123.8 
133.6 
l7cJ: .6 
180.7 
172.3 
162.6 
141.8 

47.1 
<1:1.4 
31.1 
33.8 

28.0 
30.6 
3~.1 

46.9 
60,1 
ti8.8 
62.7 
57.£ 
51.2 

3.4 
3.9 
3.9 
4.4 

·.~ • 7 
• .;, . 2 
6.4 
5.9 
:) • 2 
5.8 

6.3 
<.~ '1 

129 ,L'l: 

113.3 
73.6 
84.8 

~'8. 7 
100.2 
127.1 
140.£ 
188.1 
210.5 
189.6 
175.1 
146.1 

3,703 
3,411 
2,~01 

2,978 

2,887 
2,779 
3,283 
3,618 
4,693 
4 'g5~; 
4,f-7o 
4,302 
3,820 

2l.G 
23.5 
23.8 
21.3 

17.3 
21.4 
23.6 
18.Z 
18.1 
11.0 
10.3 
22.0 
26.7 

Index numbers adjusted for su:sona1 variation (1Si25-1~2£ = 100) 

94 
95 
96 
96 

£7 
£4 
92 
n 
91 
88 
87 
88 
s.-:t­
£6 
\:G 

101 
101 
102 
102 

102 
101 
101 
100 

~.·~ 
S\; 

100 
102 
103 
103 

73 
81 

8G 
81 
03 
cil 

60 
75 

118 
124 
133 
129 

114 
112 
114 
111 
108 
100 
103 
n~,: 

lH. 

122 
117 
122 
146 

116 
12;) 
12~ 

13(2 
122 
120 
122 
13.1. 
132 

32 
34 
3? 
38 

30 
·10 
·16 
36 
28 
34 

56 
38 

14:0 
123 
108 
117 

115 
11£ 
124 
122 
125 
121 
136 
l;)«> 
159 

ll"'~ 
121 
128 
129 

ll·~ 
113 
116 
113 
111 
10(', 

107 
11'7 
123 

~:2 

89 
£1 
79 

70 
88 

78 
f35 
?4 
1:0 

llO 
116 

l/ Percent ago of normal, erupt in- the case of in~h;x num1Jers for nhich the corre­
- suond in'S r-tonths, 1920-l£29 = 100. 
~_/ ThP profluction of' cheese; condensed and evaporated case goods here given, hos 

heon revisco on thr~ basis of the final figures for 1S31 proc'luction. 
~/ CFJse good.s, uns~immed .• 
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l£33 
sept 1 : 80 
oct. · ; 7El 
}Tov. BQ 
nee. we 

1034 
Jan, 17ft! 
Feb. I?~ 
Mar. ~4: 
/~pr, ~2 

Hay ~2 
June 136 
July 87 
Aug; ; · ~~ 
Sept.: 103 
Oct, 1 lPO 

Sept,: 80 
Oc~, . W8 
~rov. 00 

r?? 

P:riqos of feed ~nd deifY pro4u,gte 1 Sf-•ptnnbPr 11233 - October 1£34 

74 
th 
6@ 
?Q 

?~ 
?t) 

?y 
7~. 
?~ 
~P. 
C·4 

1i. 
1~~ 
1£~. 

81 
f/7 
~8 

?3 

7V 
84 
~0 
88 
~;s 

f6 
t94 
:pr\. 
+2P 
+~~ 

l,Q7 
1,10 
1.08 
1,00 

,<,_: 7 
1,10 
1,11 
1,02 
lr06 
ltO<;: 
~.o~ 
1 r21 
1,17 

1.?~ 

.1,?7 
1,7~ 
11ao 

:L,Hl 
1 ,;:lo 
+.?~ 
1.8-l. 
1,61 
~,82 
.1.,86 
1·~;1 
l,p 
2 ,o2 

2~T6 
24:,0 
23;6 
20,1 

10,5 
10.5 
10.5 
f-3 

£.6 
12.6 
13.2 
11.0 
11.4 
12.5 
10.6 
12.1 
11.6 
11.4 

·~ .£4 
'±.r4 
4,£5 
4. £"5 

4.~5 

4.90 
4.88 
4.88 
4.70 
4.74 
4.73 
4.73 
4.73 

101. 

2,55 
8,57 
2,56 
2,55 

~.56 

2.57 
2,54 
2,56 
2.54 
2.54 
2.53 
2,53 
2.54 

·,,tnre~ ~~berf! 1 edj1J.ated for sef;lsona1 veriati~rr bre-war:;;: 100) 

~~ 7~ 8~ Bf ?~ 75 96 7M 72 109 75 

~: :~ t~ :t 1: ;: ;; ~r ~~ ~g~ :~ 
~~ 71 TO fO Q3 65 ~? 6~ 61 108 75 

61 
85 
~4 

84 
83 
~1 

81 
85 
79 
74 

108 
107 
107 
108 
104 
105 
104 
104 
104 

75 
76 
76 
77 
76 
77 
75 
75 
75 

77 
78 
77 
68 

68 
83 
83 
78 
80 
82 
79 
87 
83 

?7 
76 
72 
63 

66 
82 
82 
80 
85 
87 
84 
£1 
83 
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Retail nrices end stocl<:s of dairy ?roducts, September Hl33 - November 1934 

----- ··--·-------·-----··-----·----------Rf,tail prices . . · : - · . . Stocks, 
(Bureau of La b~E__:?t at is tic 1?_) __ :. 1'irst o;::.f~m~o.;.;;n~t;;.;.h--'--:-::----

Index : · · · : Co .:.d storag-e :ManufacturerS': 
Year Ev6P~ --·--·-·---·--- --------

d numbers · · r.remn · ' · · · 
an .. l£l:3 = l''O· .. · dra- '" . · ' · · Con- ' Evap- 'Total 

th ,_ v •. 1 :But-:,.,h :td:40 .. d ·· : mon .---.--- ,f. 11 k v eese · e en · ora milk 
. . . :ter · ·: 'lk per- 1 t :Juneri-: - · -: 

'D . . ~er ·p r . per ,ml t D'l ·-. sed ted. ,equiv-
.Hl ·· auy · · t · 8 • ton ·.Per cen ter : can ·: mill<: milk ·alent 

· · · · ouar ·pound· - ·4· 0 t. · · •h · · · foons · pro-· · · · can · -q • · .c eese · CAse . case · _3/ 
: · :oucts: :cons 

: ·};./ 2; :goods :goods 

l<,:l33-: 
Sent: 
Oct·.: 
Nov.: 
Dec.: 

l£34-: 
Jan.: 
Feb.: 
~~ar. : 
J,pr.: 
~~ay : 
June: 
July: 
Au a:.· : 
Sept: 
Oct.: 
Nov.: 

107 
107 
107 
105 

105 
108 
108 
107 
108 
109 
110 
114 
117 

Cents ~ents Sents ~ents 

£8- 11.0. 28.0 25.5 6.8 
s~ 11.1 28.~ 23.3 6.8 
9£ 11~1 28.4 23.0 6.8 
~7 11.2 26.0 ~2.6 6.8 

£6 
102 
102 

gg 
10l) 
10i 
101 
104 
105 

11.1 
u·.4 
11.1 
11.1 
11.1 
11.2 
11.2 
11.4 
11.6 

2~.7 

:o,o .6 
31.3 
2~.0. 

2~.6 

30.2 
30.3 
~3 2 • -~. 
32 .f) 

22.2 
23.6 

~~3 .8 
23.3 
23.6 
23. f, 
24.0 
24.3 

6.8 
6.8 
(,.8 
6.8 
6.8 

6.7 
6.8 
6.8 

Thou- Mil. 
~nC's 1bs. 

1G6 :C75.5 
200 174.7 
218 1G0.5 
201 138.2 

174 111.2 
140 76.0 
104 ::.6 .9 

E32 15.4 
98 ll.8 

1~2 27.2 
177 70.1 
175 108.7 
1~2 120.5 
145 125.0 
134 111.0 

Mil. 
-lb:::. 

£4.4 
£~ .3 
£1 ~'.. 8 
85.1 

7?,8 
65.5 

4S.9 
32.2 
58.1 
7L£ 
VI.O 

103.8 
108.6 
102 .• 9 

l\'i l . 
1bs. 

16.4 
14.7 
13.2 
10.8 

0 'I " . -'-

6.4 
4.8 
4.~ 

5.9 
~'. 2 

13 .£· 

17.2 
17.4 
15.~ 

Mil. Mil. 
1bs. lbs. 

177.5 5,056 
208.5 !'i,153 
234.7 4,873 
225.0 4,272 

210.4 
167.1 
ll2.£ 
££.2 

117.1 
151.7 
153.1' 
205.5 
167.9 
175.1 

3 '597 
2' 632 
1 '582 
1,0!50 
l ,041 
1, 505 
2,640 

3' 761 
3 ,<.!76 
4,132 

:In<'lex-numbei·s, ac1 justed for seeson-: Innex numbers, corresponding months, 
al variations, 1910-1~14 = lOG 1925-lS2£ = 100 

---------~-----------H?33-: 
Sept: 
Oct.: 
Nov. : 
Dec • : 

1934-: 

LH) 102 
10~ 101 
108 100 
lUG ~ 7 

Jcm. : 107 ~·8 

Fe h • : 112 10 ~) 
Mar. : 114 104 
Aor. : 113 10·1 
May : 113 lOG 
June: 113 108 
July: 114 108 
f:ug. : 118 111 
Sent: 120 110 
Oct.: 
Nov.: 

127 
127 
127 
127 

127 
130 
12D 
12~ 

12<;: 
131 
l3i 

134 

78 
77 
75 
67 

85 
8'-:l 
28 
£4 
H 

105 
1\)~'\ 

101 

£7 
103 
lCl? 
107 
10fi 
107 
107 
lu~: 

10~. 

so 
85 
8~ 

83 
8~~· 

Bti 
85 
85 
85 
85 
85 
85 

119 
130 
144 
171 

22£ 
243 
2U6 
1•30 
16t~ 

120 
87 
03 
82 
~.3 
cc-
"" 

V.o 
1'<:;5 
u~o 

125 

136 
134 
131 
135 
151 
148 
145 
131 
127 
136 
136 

42 
43 
43 

48 
40 
34 
37 
36 
36 

. 38 
44 
45 
46 

8~, 

110 
132 
143 

170 
172 
133 
120 
118 
ll7 
87 

104 
84 
92 

114 
125 
137 
154 

100 
189 
156 
138 
13~ 

124 
£7 
S4 
go 

100 

-rJ Prior t-o-i~-32-tt;;;-orices ;:;ere.- for 15 :--r;· ounce cans, inl£32 i}rices were for 
14i ounce cans. 

?::,/ Inc1u<'les 20 p~;rcent cream converted to 40 pr:;rcent basis. '2_/ rrot including cream· 
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