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Production of butter and manufactured dairy products in September
reached a new high for the month. Even though fall production has been large
the outlook is for light production during the winter months. The number of
milk cows has declined, feed supplies are short, end prices of dairy products
low in relation to feed. The low prices of butter in foreign markets have
tended to Dprevent-:a marked rise in domestic vrices. In recent weeks, however,
butter prices in England have increased, thus raising the level to which
domestic prices could go before attracting imports.

Manufactured production in September reaches & new high

Total production of the principal manufactured dairy products in
Sentember was 3 percent larger than the preceding high for the month in 1¢33.
September production was about 13 percent less than August compared with the
_usual seasonal decline of about 17 percent.

Sentember vproduction of cresmery butter was up 1.3 percent from the
preceding year, cheese 8.8 percent and evaporsted milk (case goods) 12.9 per-
cent, and condensed milk (case goods) 20.1 percent.

In the East North Central States butter production in September was
tnusuelly heavy, being 18.6 percent larger than in September 1933, in the
West North Central States production was 2.7 percent less than a year earlier,
while in the South Central States there was a decresse of 10.6 percent, and
in the "estern and Pacific Comst States the decrcase was atout 17 percent.
Production of btutter is less than a year ago in the sections most seriously
affected by the drought. ‘

¥eekly reports show drclinc in production in recent weeks

Production of butter is reported weekly by the American Association of
Creamery Butter Manufacturers for a group of their plants. Land of Lekes,
Inc., reports wsexly production for a group of plants, and the United States
D?Dartment of Agriculture reports production for & group of Pacific Coast
Plants,

The changes in »ro”uction from the corresponding week of the preceding
vear gre shown in the following table:
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Percentage change in broduction of butter for three different
groups of plants
‘Percentage change from same week of preceding year
Veek :Mmerican Association : :United States Depart-
ended : of Creamery Butfter Lend of Lakes :ment of Agriculture
Manufacturers : :for Pacific Cosst
Percent Percent Percent
1634 ~ : N T T
Aug. 4 : - 14.79 + 23 - 13.60
11 - 11.71 + .72 - 13.79
1 : -~ 15.68 - 3.21 - 6.75
25 : - 12.42 + 2.87 - 18.84
Sept. 1 : - 8,11 + 9.95 ’ - 21.41
Averace : - 12.54 + 2.11 - 14.88
Sept. 33 : - 7.27 4+ 12.26 ' - 22.48
15 : - 3.53 + 12.85 - 20.82
v2 : - 1.94 <+ 7.68 - 21.14
29 : + 1.03 + 2.86 - 15.90
Average . - 2.¢3 + 8.89 - 20.08
Oct. © : + 1.00 - 4.18 - 15.87
13 : - 0,83 - $.32 - 18.85
20 : - 3.88 - 13.66 - 19.52
27 : + 0.15 - 15.81 - 18.92
Average - 0.89 . - 10.82 - 18.29

Nov., 3 : - 4.681 ~ 15.386 - 21.18

Tor the 4 weeks enfed with September 29, the American Assoclation reports
of production averaged 2.9 percent less than a year earlier, and the weekly
reports for the Pacific Coast averaged 20.1 percent less. Land of Lakes, how-
ever, showed gn increase of 8. percent. In October, Land of Lakes showed a
sharp decline in production commared with 1933. Tor the week ended November 3
reports by each of the threc azencies indicated lower production than a year
rarlier. In many sections pastures during the fall have been the best of the
vesr, During the feeding meriod, however, production will probably average
relatively low.

Feed grains about half a crop

Production of corn according to the vreliminary report of November 1,
is 55 vercent as great as the 1927 to 1931 averaze. Oats, barley, and grain
sorghums are less than half the average. Total production of all feed grains
amounted to about 51,300,000 tons in 1¢34, only 52 percent of the S-year averags:
Both tame and wild hay creps are short. Many animals will go through the winter
on extremely short rations. '

With the short supplies of feed, the weather during the winter months
will nrobably be unususlly important.
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Total production of feed grains and hesy, 133, 1¢34, and
1€R7-1¢31 averaze

: . Averaze : : : Percentage
Commodity : Unit : 1¢27- : 1933 : 1934 : ot

: : H 1631 : : : 1927-1¢31

: Million iillion Million Percent

COTNL seeeeeseassss bushels : 2,518 2,344 1,372 55
088 everoeecnnnst " : 1,187 732 546 46
Barley ececoevessss " : 270 187 122 45
frain sorghums ..: " : €4.0 87 .9 3¢.2 42
Total feed grains: tons ¢ ¢8.86 83.6 51.3 52
Hay (all tame) ..: t : 74,3 66 .0 52.4 72
Hay (wild) ......: " : 11.4 8.8 5.3 46

Butterfat »rices low in relstion to feed =srains

The vprice of ¢Z-score butter at New York rose from 26.0 cents in early
October to 2¢.0 cents per pound in early November. The price in October of
26.9 cents was 1.1 cents higher than in Sentember and 2.9 cents higher than
in October 1933. This increase from September to Octoter was about the same
es the usual seasonal increase.

The farm price of butterfat in mid-October of 24.3 cents was 4.2 cents
or 21 percent higher than a year earlier. During the past year, however, the
farm price of feed grains rose ¢3 percent. In October the farm price of
butterfat was equivalent to the orice of 16.5 pounds of feed grains, the
lowest for the month since 1¢17. Low prices of butterfat in relation to feed
grains if continued will tend to curtsil production.

Total milk production down

Milk production per cow on November 1 of 11.56 pounds {as reported by
crop correspondents) wes 0.7 percent higher than the low production a year
earlier, but sabout 3.5 nercent below the 1¢25-1929 average for that date.

In the most severe drought area milk production per cew is low. The mild
fall weather, however, and the culling of low producing cows from herds,
have resulted in some increase in milk production per cow for the country as
&8 vhole. Grain feeding is light.

The number of milk cows on farms is vrobably 3 to 4 percent less than
8 year ago, so that total milk production on November 1 was 2 to 3 percent
less than on November 1, 1¢33.

Crop correspondents revorted milking 6%.3 percent of the cows in their
herds on Movember 1, compered with ¢8.1 vercent a year earlier.

Toreien butter prices up

Yith prospects for lisht production of btutter during the winter months,
8nd stocks decidedly lower than a year ago,it would seem that decidedly higher
Prices were in prospect. One of the factors tending to limit the rise is the
low level of prices in foreign markets. On November 1 the margin between
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ew 7ealand tutter in London and 92-score butter at New York was 13 cents,
nearly ss muoh as the tariff. During the first week in November, however, the
price of New Zealand butter in London increased, and thus increased th height
to which domestic prices could go before attrautlnp imports.’

The following table shows the prlces of butbpr in Denmark and London in
the foreien currencies, the equivalent prlce in cents per pound converted at
the current rete of exchange, and the margin between prices in New York and
London. . #

Foreign and domestic prices of butter October lQBS - November lQSQ

Prices in roreign markets L/ : :Margin
In foreign : - In American o92- ;Of New

currency : currency 2/ : score york

Year : Tongon N ~London _ : Egt;ii:gzgr
and i CO?GD— . Panish Now : Jopen- 7 Danish : New . York  Zealand

month : hauen butter - 7ealand : hagen ¢ : gealand / : -
: ner 100: o1 butter : wer 3 PET O ° ', &/ butter

: kilos _.pef c”t.'por ent. ¢ 1b ;1P . PeT : ;. n
- A ;. London
: Xroner Shillings Shillings Cents Cents Cents Cents  Cents

19033 -
Cet. : 191.8 11%z.2 C7.6 8.1 23.3 20.3 24.C 347
Nov. : £201.2 o llv.2 £1.9 . 2141 268 12.8 22.5 4.8
Dec. : 184.0 10¢.0 68.6 1¢.0 24.¢ 1.7 20.1 4.4
1034 -

Jan. : 13¢.8 8¢ .4 €6 .4 14.3 £0.1 14.9 19. 5.0
Teb.,  1l44.8 ¢l.e 6L .6 14.7 20.8 15.86 25, 4 ¢.8
Mar., : 14Z.,0 ¢3.0 71.8 14 .S 21.2 16.3 25.4 2.1
tpr. i 124,98 03.2 70.¢ 13.0 1¢.1 16.3 23.7 7.4
Fay : 131.8 Bo.2 76.2 13.8 1¢.4 17 .4 24.5 7.1
June : 134.0 656.0 77.¢ 13.7 1¢.4 17.6 24 .,¢" 7.3
July @ 138.5 £8.5 74 .8 14.2 1¢.9 1.8 24 .5 7.7
Auz. ¢ 177.8 108.3 80.1 18.2 24 .0 186.1 27 .4 ¢.3
Sent. @ 180.0 106.2 74.5 12.2 23.7 1¢.6 25.8 ©.2
Oct. : 18¢.,0 111 .4 68.2 18.¢ 24,9 15.1 26.9 11.8
Nov. 1: 218.0 124.0 72.0 22.0 27 .6 16.0 2¢ .0 13.0
124 .0 77 .0 z2.1 27.6 17.2 2¢.0 11.8

a;  z218.0

}/ Monthly foreign prices average of quotations for one day each week.
g/ Converted at current rates of exchange.

7/ Enzlish hundredweizht of 112 pounds.

g/ Monthly prices are the average of dsily quotations.
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Imports of butter low

[
w
.

In 1¢32 end 1¢73 imports of butter into the United States were very low,
If domestic prices should increase

and in 1934 immorts have aslso been low,
relative to foreizn »nrices imports would probasbly increase.

Imports of butter into the United States, 1¢25-102¢ average, 1631,
1¢32, 1$¢33, and 1%34

1925-1929

Period 131 ic32 1933 1¢24
averasge
Pounds Dound s Pounds Pounds _Pounds
Jan. seve.vee.r 1,181,753 110,218 122,665 101,732 51,982
Teb, veveenneas 530,61¢ ¢7,109 138,670 3,470 46,190
Mare eeevenss 1,004,289 6L ,e1¢ 31,108 109,352 26,328
o) o .o 783,483 £5,434 173,143 123,081 47,153
May seseessn 251,025 166,7¢1 78,0657 151,104 53,146
une +... . 28%,348 156,453 ¢ 1,486 104,326 57,114
July sevvnecnn 277,776 82,2¢5 41,13¢ ¢H,060 66,251
AIE. ceevennes 230,412 £1,425 45,273 114,0¢2 82,730
BRICT o 215,552 76,471 29,864 37,415 $8,24¢
Octe vioeenaaa: 243,2%4 286,618 41,004 20,284
Nov., oo : 318,017 133,023 66, 78¢ 30,540
DBCe tovevnnnat 372,550 205,418 101,494 60,710
Total ...: 6,226,818 1,881,771 1,014,40¢ 1,021,808
Jan. - Sept.
4,7¢2,157 €55,815 €02, 145 $10,272 535,144

incl, veeenss

Estimated consumer expenditures up

Trade output of butter in September was £.3 percent less than in
September 123%., Retail prices of butter, however, were 1¢é percent higher,
indicating that consumer expenditures for butter were l4 percent larger than
in Seotomber 1$33. Estimatcd consumer expenditures for cheese in September
showed an increase of 16 percent from the corresvondine month of 1¢33., Trade
output was up 12.4 percent and retail prices up Z.4 percent.

Butter stocks down, cheese up

Cold storage holdings of butter on November 1 of 111,000,000 pounds
Yere 49,000,000 pounfs less than a year esrlier, but about average for that
dete. <tocks of Aimerican cheese of 102,600,000 were about 7,000,000 pounds
lerger than in 1933, but 83,000,000 pounds above the B-year sverage.
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Production of dairy products, September 1833 - MNovember 1934
Milk :Percent- : Dairy Factory production of :0leo-
v :oroduc~ :age of :pastures: dairy products E/ ! mAar-
€8l .tion per: cows : condi- : i~ Comn- Evepo- : Totsl :garine

o

and :cow per : milked : tion :Cream- ‘oh : densed:rated : milk : pro-
MONth .45y 1st: 1st of : lst of : ery CNeeSe . i1k : milk  :equive-: duc-
:of month: month :month 1/:butter : 3/ : 3/ :lent : tion

Million Million Million Million Million Million
: Poun?s Percent Percent pounds pounds pounds pounds pounds pounds

1933
Sept. : 12.74 71.7 57.3  140.0 47.1 3.4 129.4 3,703 cl.z
Oct.. : 11.98 8S.3 63.7 130.& 4l.4 3.9  113.3 3,411 23.5
Nov. : 11.48 68.1 115.2 31.1 3.9 73.6 2,001 23.8
Dec. : 11.21 86 .5 116.4 33.8 4.4 84.8 2,878 21.3
1934
Jan. : 11.46 65.8 ) 113.3 - 28.0 w7 ¢8,7 2,887 17.3
Feb. : 11,61 A4.5 o 106.8 30.6 .2 100.2 2,779 21,4
Mar., : 11.95 65.5 123.8 3¢.1 6.4 127.1 3,283 23.6
tpr. : 12.85 67.3 70.1  133.6 46,9 5.9 149.¢ 3,618 18.2
YMay  : 13.75 70.3 66.0 174.6 60,1 5.2 188.1 4,693 18.1
June : 15.38 73.4 53,3  180.7 £8.8 5.8 210.5 4,956 14.0
July : 1l4.¢8 75.2 51.5 172.3 62.7 5,7 189.6 4,676 16.3
Mz, o 13.23 74.0 43.8 162.6 B7.9 6.3  175.1 4,302 22.0
Sept. : 12.80 72.6 47.0  141.8 51.2 4,1 146.1 3,820 26.7
Oct. : 12.0¢ 70.¢ 5% .2
Mov. : 11.56 Q.3

: Index numbers adjusted for sessonal variation (1925-1¢2¢ = 100)
1633 '
Sent. o4 101 73 118 122 32 140 - 11¢ G2
Oct. 95 101 8l 124 117 34 123 121 89
Nov. 96 102 133 122 27 - 108 128 ¢l
Nec. 06 102 129 146 38 117 12 .79
1034 :
Jan. ¢7 102 114 118 39 115 114 70
Feb. ¢4 101 ‘ 112 125 40 119 115 88
Mar. 02 101 114 12¢ 46 124 118 2
tpr. ¢1 100 36 111 132 36 122 113 78
May o1 ¢o 31 108 122 28 125 111 85
June 88 18 G3 100 120 34 121 10Z 74
July 87 ¢Q ol 103 182 44 138 107 ¢0
tug. aa 100 5 11% 131 56 159 117 110
Sent. ory 102 80 11¢ 132 38 159 - 123 116
Oct. $6 103 75
Mov. ¢H 103

1/ Percentage of normal, except in-the case of index numbers for which the corre-
~ sponding months, 1920-1¢29 = 100.

2/ The procuction of cheese; condensed and evaporatcd case goods here given, has
" been reviscd on the basis of the final figures for 1¢31 production.

%/ Cmse goods, unskimmed.
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Priges of feed and deiry produgts, September 1633 - October 1834
— Tndex numbers : 3 _V;Priceg"za;d, vholcsale prices rndax
i Fgrm price’ | New iFarm § for milk *Cecsd Con- *EVEP=
¢ Aye. 190% - BYm tvork ipriget DPer 1Q0 3B?§’ ‘ per ‘dens-‘0Ta~ fpoal
;_Juiy'1914I= %OQM PIO-tagiry+ per.;_pounds by iter ‘pound * cd :tgd ‘tured
Year - { quet i ng. ipound! i PEF S imer-‘milk ‘MLK Gggipy
: feeday ; Dis- pound; : i pEr
and ¢ 411 ! “FUSE tiont of Veritu- g *Hican ¢ per ¢ PET fopgl
' " ip 18W3-4 . ¢ Qon-g TR o, O tcase !
Pmnth. com-{P8LITYT Fead [TF171 per ‘but- | tors' ‘twins ‘case ducts
trodi- | PTOT i gpaing f1E 1451 dens-1 “OFS;scqre sy, : 10,8, ¢
‘modi-1 PPA™igraingists =1 ton itep | fop "Piris- (ULS. TUS t1010-
tg1es {AUCES] : }$/ i B/ ifat ieriesi T, VNF; con- ‘aver- &8Ver-ijgl.
: f { # 5 i { { TIYOPK ioqp i ogge B2 G
b T g e s g/ T
“‘ o T Dolls,Cents Dolls.Dolls.Cents Cents Dolls.Dolls.
1633 . ‘ o
oct, ;78 €l &4 77 B8 BQ,1 1,10 1,77 24,0 10.5 4.C4 E,57 78
Nov. : B8O 9B 6g 78 26 RO,4. 1,08 1,7¢ 23,6 10.5 4,65 2,58 77
nec, @ B B8 0 7 RS }Bi0 1,00 1,80 20,1 ¢.3 4.65 2,55 €8
1034 " P o
Jan, : V@ B4 7% 27 lo,} 7 1,81 16,F  €.6 4,65 2,56 68
Feb. : BF 2 78 84 28 g},6 1,10 1,30 25,4 12.6 4.0 2.57 83
Ver. ; B4 9E 7 90 g8 E3,5 1,11 1,7¢ 25%4 13.2 4.88 2,54 83
pro ; PR 61 76, 8 g7 pL0 1,02 1,81 23{7 11.0 4.88 2,56 78
Yey : B2 9%. 7] 85 . BRT RIS 1,06 1,81 2435 11.4 4.70 2.5¢ €0
June : 886 o e 8 30  B2,2 1,06 1,82 24y 12.5 4.74 2.54¢ 82
ly : B7 7 C4 104 ge.l 1.0¢ 1,86 24{§ 10.6 4.73 2.53 79
gy 3 98 o7 11g  lal g@is 1,281 1,61 27§ 1l2.1 4.73 2,53 &7
Sept.: 103 ©¢  1g3 e P4;0 1,17 1,67 255 1l.6 4.73 2.54 &3
0ct, 1 100 100 123 118 P43 2,02 26g? 11.4
: "~ Tniex rumbera, Adjusted for seesonal verlatign (ore-war = 100)
T A i A - ~
®pty; BO Q) 7% 8% 8¢ 7% %E 96 99 72 109 75 77
Oct. § I8 Q 8p PP 8¢ 96 74 7 76 €8 107 75 78
fov, ¢+ Q0 89 78 77 ¢ 73 72 ¢y 71 6¢ 108 76 72
%c.: ™ 8p (£ I (I <l¢ 63 65 g7  e0 el 108 75 63
B . ’ ; :
jan, ;: 77 8} 76 v 92 58 63 97 84 8l 108 75 66
feb, + B4 8 83 64 BL 7 98 8 85 107 75 82
lar. ¢+ 8b 8 7e 1 98 ge 76 $9 89 ¢4 107 75 82
o, g 1 7% 88 %4 B0 72 101 7§ 84 108 77 80
oyoBL P4 76 B4 93 B5 7S 104 8 83 104 76 85
fne i B¢ 7 82 101 105 1 83 106 88 ¢1 105 77 87
My ey P g0 105 €0 82 108 85 81 104 75 84
USoroeB Jpp 7 lke j00 87 108 ep 85 104 75 91
™10 101 1p £ p5 82 110 a% 79 104 75 83
ila Tpe leR g e o 8b

[

Index
Mol

- T Map

BEEY G767 -paeien

bb#}tﬂ'W@rm'Ecqmémigg by Sormell University,

feedg i§'b§aed on wholesale prices at primary markets.

alg priqe per gn'gé deiry retipn et Utica, New Yor
,Publiahgﬁ qe % al g

., (in car lots) as

l

&1 the éaqéaq?gaﬁag qhﬁmg@? from }6-ounge cang to l4i-ounce cans.
o o P o f
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Retail prices &nd stocks of dairy onroducts, September 1933 - November 1934

A Retail prices . - &1 -« - Stocks,
(Bureau of Leabor %tatlgtlcs) __; i . tirst of nonth
Index : S : Co.d storage NanufbctuxerS'-
Year Evap == s
numbers : : X Cresan : : ;
and . 1513 = 100 . But- ) ora-, 40 . \ . Con- | Evep-, Total
month - T .Milk 't :Cheese:~ted T o : . . den-- . -ora-. milg
: er . . per- oy tAmeri-~: : : X
; Ser per milk . Bat-l . sed | ted. _equiyv-
el ,Ualry:ouart PeT T ton ‘per ..cent “ter 0 S8 Y ik milk alent
: o~ rpound : : :40-qgt.: :cheese : :
"foods’ : ' ‘can | : X case , case . 3/
: d ts : : Y icans ¢ : Pood : as ¢
: : : : = e/ : joods ,goods
Thou-- Mil. Mil. . Nil.' Mil.  Mil,
: Cents Tents Jents Cents sands lbs. 1bs. lbs. . lbs. 1bs.
1933~ i ' '
Sepﬁz lQ? ¢8- 11.0. 28.0 23.5 6.8 166 175.5 94 .4 16.4 177.5 5,088
Cet.: 107 €8 11.1 28.2 23.3 6.8 200 174.7 $¢.3  14.7 208.5 5,153
Nov.: 107 9¢ 11,1 28.4 2. 8.8 218 1¢0.5 95.8 13.2 234.7 4,873
Dec.: 10H €7 11.2 £8.0 2£2.9 6.8 201 138.2 85.1 10.8 225.0 4,272
1¢34-: ‘ ’
Jan.: 105 153) 1.1 2£.7 22.2 6.8 174 111.2 77 .8 ¢.L 210.4 7,587
Feb.: 108 102 11.4 30.6 23.6 6.8 140 76.0 65.5 6.4 167.1 2,632
Mar.: 108 102 11.1 3l.% 4.2 £.8 104 Z6.9 84,9 4,8 1l2.9 1,582
Lpr.: 107 9¢  11.1 £¢.0 3.8 6.8 82 15.4 4¢ .9 4.9 cc. 1,08
May : 108 100 11.1 2¢.6 23.5 6.8 o8 11.8 52.2 5.9 117.1 1,041
June: 10¢ 101 11.2 30,2 £23.6 Ol 122 27.2 58.1 ©.2 151.7 1,500
July: 110 101 11.2 30C.3 23.6 6.7 177 70.1 7¢.% 12.¢ 153.1° 2,640
Miz.: 114 104 11.4 32.% 24.0 3.5 175 1083.7 ¢7.0 i7.2 205,5 3,76l
Sept: 117 105 11.6 2Z22.6 £24.3 6.8 152 120.5 103.8 17.4 1o7.9 3,876
Oct.: ' 145 125.0 108.8 15.¢ 175.1 4,132
Nov., : 124 111.0 102.¢
¢ Index numbers, ad justed for seeson-: Infex numbers, corregponding months,
: al varistions, 1¢10-1¢14 = 100 ; 1928-1¢2¢ = 100
1833~ .
Sept: 110 10% 127 78 105 3% 119 1o 42 8¢ 114
Oct.: 10¢ 101 127 77 103 23 130 125 43 110 125
NWov.: 108 100  1g7 7% 101 85 144 126 43 132 137
Dec.: lué <7 127 67 $ 85 171 125 4z 143 164
19034-:
Jan.: 107 8 127 )% ¥ 83 22% 136 48 17 150
Feb.: 112 105 130 83 103 S H ' 243 134 40 172 189
Mar.: 114 104  12° 7 107 85 206 131 34 133 - 190
Apr.: 113 104 12¢ £ 107 85 130 135 37 120 138
Mgy : 113 106 1< 85 105 85 leo 151 36 118 136
June: 113 108 131 83 107 85 120 148 36 117 124
July: 114 108 131 @8 107 85 87 145 38 87 <7
fug.: 118 111 13g ¢4 10¢ 85 83 131 44 104 €4
Sevt: 120 110 134 ¢l 10¢ 85 B2 127 45 84 o
Oct.: : = - 3 136 46 92 100
Nov.: o¢ 136

l/ Prlor to 1¢32 the orices were for 15 - 16 ounce cans, in 1§32 orices were for

14} ounce cans. .
2/ Tncludes 20 percent crcam converted to 40 percent basis. 3/ Mot including cred™
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