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?rices of dai~ products rose slightly-in Juno, and butter and choose 
prices \7cru the higlicst for the month sincO 1930. Tho acute drought situ..."..tion 
was brokrm; Juno rainfall in many of tho \V0 st North Central States was about 
normo.l, lJut in the Ecost North C0ntrnl States Juno rainfall was loss thcon l:.omn.l. 
P1.stur,;s cor.tinuo relatively poor. Production of dair.Jr products is low ~:..:.d 
promises to continuo lo\1 for some mor~ths. T"no movenont of butter into stor".go 
ic l'Jss tn.:-:.;1 lo.ct ycnr. Consumer expenditures for tho principal dairy products 
in M'lY \/oro somewhat less thn.n a year earlier. 

Dai::.·~- pasture conditio:1s as of July 1 were reported as 51.5 percent 
of normal com"Jarcd with 53.3 or.. June 1. Last year the July 1 condi tio::-t was 
also serio'..lsl~r affected by drou_;ht, r.aving declined from 82.5 porcont of nonnal 
on June 1 to G3.5, the lowost July 1 condition on record until tho nen loY! 
of 51.5 this year. The previous 10-yoar average condition for July 1 uas 
79.6. Ccnditions in tho North C0 ntral States contir.ued the most scrious,but 
with some slight :improvement indicated in tho W0 st U0 rth C0 ntral States fror:1. 
30.7 on June 1 to 34.1 o~ JulY 1. 

Reported milk production of 14.98 pounds per cow on July 1 was loHcr 
ovon thun Ol"c July 1 of last yoar when 15.36_pounds woro reported, and tho 
lovtost on record for that do.to. zxcopt for the South Atlantic and South 
Contral Stn.tcs, nhoro pro1uction >rns 1Jractically tho sruno as a year ago, 
productic.n pcj:' Coi7 was the lowest on record for July 1. 

Fro!"a mid-Mey to r.tid-Junc the fam. price of buttcrfd rose about 3 
percent, but tho farm price ·.)f feed grains ro so 17 percent. In mid-J'..ll1c tho 
farm price of a pound of buttcrfnt was equivalent to 20.6 pounds of food srains. 
T:ds Yl':ts t:w lowest for tho month since 1920, a.nd compares with tho 1925 b 
1929 JuJlc nvoro.~~o of 26.9 pounds. For tho };ast 12 months the price of buttor­
fnt in relation tc. feed grains rworngod tho loTiost in 10 ~rears nnd nb0ut tho 
s.·1mo ns thn 1910 to 1914 average. 

l.gQ_rcase .L1 .slDJd.bQtor of coTis nnd heifers 

Tl:.e r.urabor of cows e .. nd heifers slaughtered under Federal inspection 
is shown in Tn.ble 1; during each no nth of this yoo.r tho slnughtor has boon 
lnrgor tha:~ in the sm!l.o nontl1 of t:1o proccclinc; yenr, nnd for tho firs 'c 5 r:>.o ;1ths 
Cor:~binoc1 wns 33 percent larger tha:1 i.t1 1933, but only 10 percent lnrGor t.Lo.n 
tho 10-ycar avcracc (1923-:1932) for those so.r.1e uonths. In Uny, VThicll >ras the 
Ylorst d.rm.1:_ht month, thoro wa.s an u.nusuo.llJr l1oa.vy slo:u[lJ_tor of cows o.nd heifers, 
being 40 percent above tho lQ....yoar nvorngo. . 
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Table 1.- Co~s and heifers slaughtered under Federal inspection 

Month 

Jan. 
Fob. 
Mnr. 

. . . . . . . . . . . . . . . . . . . . . . . .......... 
A;?r. . .. /~ ...... : 
MaY /<. · ·. · ... : 
Juno~ •.•...... : 
Ju)j .......... : 
Aug. . ........ : 
So~~?t• ......... : 
Oct. 
Nov. 
Doc. 

. .......... . 
• e e e e ' e e I • . .......... 

Totnl, 

Average 

1923-. 
1932 

1,000 
t;oad 

378 
298 
311 
294 
288 
294 
312 
343 
388 
488 
4:149 
396 

Jan.- May •• : 1,569 
Total, 
Jan. - Dec. 4,239 

Manuf_~cturud ·pro_duction low 

1933 

1,000 
head 

247 
244 
257 
258 
297 
330 
332 
383 
378 
402 
370 
313 

'1, 303 

3,812 

1934 

1,000 
head 

354 
323 
338 
312 
404 

1,731 

1934 percentaGe of 
--------~----------1923-

1932 1933 
average 

Percent 

94 
lOB 
109 
106 
140 

110 

143 
132 
131 
121 
136 

133. 

Tot::tl production of mnnufactuxod dairy products in MaY was 7.2 percent 
loss than a year earlier and tho lowest for the month since 1929. The increase 
in production from April to MaY, of 31 percent, was somewhat loss than tho usuol 
seasonal increase and tho index of production which is adjusted for soasork~ 
v~riation (1925-1929:: 100) declined from 113 in April to lll in MaY. At lll the 
index W:.ls tho lowest since last July. 

For tho first 5 months of 1934 T,lroduction of manufactured 1Jroducts vms 
8.4 percent loss than in the same period of 1933. 

Choose \7as tho only ono of tho principal manufactured products Yrhich 
showed an increase in production ovor May 1933. Butter production vras down 
8. 6 percent. In tho W0 st North C0 ntral States, Vlhoro tho drought was most 
severo tho decline was 10.0 percent, and in tho East N0 rtl1 Centrn1 States 11.2 
porcunt. In South Dnkota Hey production ·,ms about a third loss than i;:. 1933, 
and in l.Iinnosota 14.3 percent loss. The North Atlantic nnd Pacific Ooo.st Stdr:S 
woro tho only groups of states which zhowod ro". increase in production over n 
year ago. 
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The movement of butter into consuming channels in MaY of l59,4'"i0, 000 
pounds was. do·wn 3.1 percent from the precedi;:J.g year. Retail prices., llo"iiever, 
were someuhat higher so that estim<=tted consumer e:~q:>endi turcs for but tor in 
MaY vtero only l percent greater than a year earlier. h tho case of cheese, 
hovtover, t rado output was up 2 percent from tho same month of tho preceding 
year, and estimated consumer expcndi turcs wore up about 7 percent. Trade 
output of evaporated milk was down about 24 percent and retail value about 
20 percent. 

Oom0ining those throe products on a milk C~Aivalont basis shows a 
decline of 4. 9 percent in trade output in May as compared with a year 
earlier, and a decline of about 2 percent in the est~~ted consumer ex­
penditures. Tho increase in both trade output and retail value from April 
to May vms groat cr than tho usunl seasonnl _incren.so. 

Storage movement !~ 

Tllu r.ct into- storn.gc rn.ovement of butter in June wn.s relat:i. ve1y 1 i:;ht, 
43,088,000 pov.nds compared. with 71,21)0,000 pounds last year, and a &--year 
average of 60,000,000 pounds. Totn.l stocks of butter on July 1 wore 
70,?49,000 pounds compared. with the rclati:vely large holdings n. yoo:r cn.rlior 
of 106,400,000 pounds. 

Storage holdings of American choose on July 1, houevor, ucro relatively 
high, 79,554.,000 pounds, co;npo.rod ui th the 5-yoar n.vorn.go of 65,200,000 pounds. 

Tho mn.;rgin of domestic over foreign prices in early JUly is n.bout tho 
same n.s ·"- yonr ago, lmt unusually <tide for this son.son of tho year.· On Jul~' 5 
tho price of 92- score but tor in N0w York '11n.s 24.5 cents .:1.nd Nou Zonland ·l:lc:.ttcr 
in Lond;n 16.6 cents, a mnrgin of 8 cents. 

Evaporated Uilk, Produ.ctio:':l, n.nd Oonsur:'llltion 

In 1933 the per capita consUtnption of cvo.porn.tod miL<:. ("rrholo, case 
goods) rnis 1;2. 5 pounds, or 28 percent lo.rr;cr tha:'l in 1924. In thi:J s::tr:ie 
pori.)d tho y.>cr cn.pita consumption of o.ll dn.iry products in tho Unit9d St.:.:.tos 
increased onl;;r 1 percent. 

To.blo ;3 sh0\7S tho a.nnuol production, exports and cons1..1I!ll;tion of 
OV[qornted mille. From E~20 to 1933 tho production of ov~.porn.tod milk incrcctsed 
at thor n.to 4.1 percent conpoundod annunlly. Ex:ports hor1ovor, decreased 
rllpidly o.t the rate of 10. 9· percent . 11or ~,roo.r. In 1921 exports wero 19 
percent of ,)reduction, but in 1933 \7ero only 2 percent cf proc:uctior:. D:)J7lcstic 
consUhtpt~on increased-at tho rate of 5. 5 pcrcont 11or yen.r. On a per C<.1.~,·li to. 
basis t!1o incren.so in cons1.ll.7l.ption was at the rate of 4.2 percent coopow1dcd 
O.UUUally. 
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Year 

1918 
1919 
1920 

lJ21 
1922 
1923 

1924 
1925 
1926 

1927 
1928 
1929 

1930 
1931 
1932 
1933 

Table 2.- Production, ex:ports, change in stocks, and consumption 
of evaDorated milk, 1918~1933 

-
:Production: 
:of eva:por-: 
: a.too. milk,: 
:whole, case: 
:goods y 

1·,ooo 
·ooy.nds 

916,438 
1,159,217 

979,873 

1,028,172 
949,909 

1,252,520 

1,189,755 
1,202,456 
1,158,476 

1,273,815 
1,337,022 
1,499,644 

1, Lf-19 J 149 
1' <<28, 993 
1,570,612 
1,714,829 

:-·Chango -L~--- : ___ : ___ _ 

Not· :manufactures: ·:consumption: Retail 
CXDorts : stocks :Consumption: por price 

?J :increase -t ca.pi ta pur pound 
:decrease - ?} ---- ---"-----;---

1,000 1,000 1,000 1,000 
pounds J2Q_unds po1mds porm_Q,§. Ccntn 

133,946 

195,829 
130,692 
136,886 

140,517 
104,422 

74,518 

65,930 
75,311 
66,929 

60,600 
55,135 
38,816 
32,188 

-t1 [51' 698 

- 17,540 
-101,276 
-:-112' 387 

- 57,556 
-t 27,483 
.... 5•1-,203 

-t 68,835 
.. 13-;218 
-t 58, G03 

9,884 
- 70,059 

31,919 
'tll0,315 

694,229 

849,883 
920,493 

1, 003,247 

1,196,794 
1,070,551 
1,138,161 

1,139,050 
1,248,493 
1,374,112 

1,398,433 
1, 4<13, 917 
1,563, 715 
1,572,326 

9.8 
9.3 
9.8 

9.6 
10.4 
11.3 

11.4 
11.6 
12.5 
12.5 

15.4 

13.9 
1;3. :3 
12.2 

ll.5 
11.~1 

ll.5. 

11.5 
11.3 
10.9 

10.1 
9.1 
7.6 

------------------------v Some evaporated skim milk is made, and some ova:porat.od is sold in bulk, 
tho dato. hero given arc for whole milk case goods the produc't which is sold in 
retail stores. 
?} Fro:;,1 1920 to 1923 inclusive im::1orts of cvaporo.tod and condensed milk wore 
not ro·portod so:9aratoly, for those yon.rs exports only arc given. ·From 192'-1 to 
1933 imports of evaporated milk w oro dcidll.ctod from tho oxpo,:ts, and net cx)crts 
given. 
y For 1932 and 1933 tho retail price of lt1-. 5 ounce cnns has boon increased 
by 10. 3·~5 IJercont to got tho rot nil price per pound. 

Tho mcmthly data on production, fo.roign trade and mD.nufacturer 1·s stocks· 
of ovo:))rQtod mill::, mruco it possible to ~alculato tho monthly Movcmo:-1t rlf' ·· 

ova:?oratoJ. mill: from faotorios into consur:1ing channels. 'l'his nonthly n)vc:·.ror:t 
or t rado out)?Ut fluctuat-es violently :frou uonth to rrto~1th. Thoro is a to:1llcncy 
hovmvor, for tho tro.do output to be reln.tivcly high in tho sunr.1or r.1onths, Mcy, 
Juno, r.md July, and relatively low in N0 vonbor o.nd Docor.1bor. 
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Table 3.-!ndex numbers of seasonal variation in trade output of 
evaporated lJ.ilk, 1921 to 192'3 

. . 

65. 

. 
Jan. Mar. Apr. May June July Aug. Sept.: Oct. Nov. :Dec. 

96.3 92.0 104.2: 99.9 112.4: 118.6: 130.1: 99.8 94.3 94.3 76.5 :81.6. . . --· ·----·-----"'------'-

The trade output of evaporated milk adjusted for these regular seasonal 
fluctuatio:ts is sbown in Figure 1. Even tho11gh the adjustment for the regular 
seasonal vnrintion ~s been made, there are wide fluctuations from month to 
month, which are probably much wider than the actual variations in sa1es of 
evaporated milk to ultimate consumers over retail counters. E~~porated milk is 
easily stored and wholesale gr0 cers and other distributive agencies mey C::ll7Y 

rolativol} large stocks at one time and small ones at another time. '\'lhon 
stocks i:r.. trade channels increase tho trade output is greater than actud 
consumption and when stocks in trade channels decrease consumption is grer,tcr 
than trade output. 

Tho smoother lighter line shows a 12-month moving average of tho trade 
output. :Both the monthly date. and the moving average show the general upi7o.Td 
trend in trndo output, that was shown in the annual data, Table 2. A pe<il'.: 
of the noving average occurred in F0 brunry 1933 of about 148,oOn,ooo pounds. 
Sinco then there has been a docl inc in trade output and for tho 12 months 
June 1933 to May 1934 averaged about 125,000,000 pounds. 

Tho second figure ru1ows tho value at retail prices of tho trade output 
of ova~K>ratod milk. Retail prices of evaporated milk do !lot chango greatly 
.from month to month so that tho short time variations arc duo in largo part 
to the cho.ngcs in trade output. The upward trend in retail value was not 
as groat ~s the upward trend in trade output, because there has boon a down­
ward trend in prices. 

Tho li[;htor smoother line on the figure shows a 12-month moving average 
of the r otail value. The retail val uo reached a peak in tho latter part of 
1929, but declined sharply with the general decline in prices in 1930, 1931, 
and 1932. 
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Table 4.- Production of dairy products, May 1933 - July 1934 

------··-----
Hi12c :Percent-: Dairy Factory production of dairy :Ob 

Yoar:produc- :age of :pastures: products 2/ :mar-
and:tion per: cows : condi- : Con- :Evapo- : Total :garine 

mon'fu:co;7 ~)er :milked : tion :Cream- :Cheese : densed :rated : milk :pro-
:day,1st. :1st. of :1st. of : errJ .: mille : milk :oquiva-:duc-
:of month: month :month 1} :butter y ?} : lent :tion 

Million Million Million Million Million l.Iilli;;; 
Pounds Percent Percent nounds pounds pounds uounds pounds nounds 

1933 -: 
May 
June 
July 
.Aug. 
Sept.: 
Oct. 
Nov. 
Dec. 

1934-
Jan. 
Fob. 
Mar. 
.Apr. 
May 
Juno 
July 

14.39 
16.57 
15.;29 
13.67 
12.?4 
ll.98 
ll.48 
ll.21 

ll.46 
11.61 
11.96 
12.65 
13.75 
15.36 
14.98 

71.5 
74.6 
75.6 
73.9 
71.7 
69.3 
68.1 
66.5 

65.8 
64.5 
65.5 
67.3 
70.3 
73.4 
75.2 

71.8 
82.5 
6~.5 
55.7 
57.3 
63.7 

70.1 
66.0 
53.3 
51.5 

191.2 
200.7 
177.6 
166.9 
138.8 
129.7 
112.4 
111.8 

112.4 
106.4 
122.7 
133.2 
174 .. 7 

58.1 
64.4 
57.8 
49.9 
43e3 
36.5 
24.4 
25.7 

28.4 
29o0 
37.5 
44.9 
61.8 

6.5 
5.1 
4.8 
4.1 
3.4 
4.0 
3.9 
4.4 

4.8 
4.3 
6.0 
6.0 
5.3 

213.9 
220.5 
179.7 
149.8 
126.1 

109.8 
73.0 
85.0 

99.1 
100.3 
131.7 
152.4 
188.7 

5,081 
5,355. 
4, 714 
4, 342 
3,633 
3,339 
2, '?7·1 
2,801 

2,874 
2,755 
3,256 
3,595 
4, 713 

19,7 
15.2 
18.2 
20.3 
21.2 
23.5 
23.8 
21.3 

17.3 
2J..c1 
23.6 
18.2 
18.1 

Index numbers adjusted for seasonal variation (1925-1929=100) 

1933-
May 95 
Juno 95 
July 89 
.Aug. 91 
Sept.: 94 
Oct. 95 
Nov. : 96 
D0 c. : 96 

1934 -: 
Jan. 
Fob. 
Mar. 
Apr. 
May 
Juno 
July 

97 
94 
92 
91 
91 
88 
87 

101 
100 
100 
100 
101 
101 
102 
102 

102 
101 
101 
100 

99 
99 
99 

88 
97 
75 
70 
73 
81 

86 
81 
63 
61 

119 
111 
106 
115 
117 
124 
130 
12L1 

11'3 
112 
113 
111 
109 

117 
112 
112 
113 
112 
103 

96 
112 

118 
118 
124 
126 
125 

34 
30 
38 
37 
32 
35 
37 
38 

39 
40 
,13 
37 
28 

142 
127 
129 
136 
137 
119 
107 
117 

116 
119 
129 
124 
125 

120 92 
111 80 
108 100 
116 101 
117 92 
119 89 
122 91 
122 79 

113 
112 
116 
113 
111 

70 
88 
94 
78 
85 

: ---1/ PercentaGe of normal, except in the case of index numbers for which tho 
corros ;onding months, 1920-1929 :: 100. 
~ The ~reduction of choose; condensed and evaporated caso goods hero given, 
has boon revised on tho basis of tho final figures for 1931 production. 
W Caso gJods, unsk:immcd. 
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Table 5.- Prices of feed and ·dairy products,May 1933 - June 1934 

: ___ _il}¢!.cx numbers __ : :Prices paid: Wholesale prices :Index 
Far:·J p:dce : ]y :Now :Fann : for milk :But- :Cheese:Con- : Eva-:manu-
Aug. 1909- : pro-!York :price: per 100 :ter :per :don- ::pora:fac-

year 
and 

month: 

July 1314 = 100 :duct :dairy:per :pounds by :per :pound :sed :tod :tured 
:foods:ra- ;pound: :Dis- :pound:.Ameri-:miL1< :milk:dairy 

All :Dairy: F0 ed :1913--:tion : of :Con- :tri bu: 92- :can :per :per :pro-
com-::pro- :grains:1914 :per :but- :dons-:tors :score:twins :case :casc:ducts 

:modi-:d:1Cts: ::100 :ton :tcr :a.ries:for :New :Wise- :U.S. :U.S.:191Q-
:tios l/ : ~ :fat :fluid:York :con- ;aver-:avcr11914 

1933-: 

May : 62 
Juno: 64 
July: 76 
,Aug.: 72 
Sept: 70 
Oct.: 70 
Nov.; 7l 
Dec.: 63 

1934-·:· 
Jan.: 70 
Feb.: 76 
Mar;: 7:3 
Apr.: 74 
May : 7-1 
Juno: 77 

63 
65 
71 
72 
76 
78 
78 
76 

73 
77 
79 
76 
76 
76 

58 
60 
90 
77 
75 
64 
68 
69 

72 
75 
76 
75 
77 
89 

67 
70 
97 
93 
81 
77 
78 
73 

79 
8<1 
90 
88 
85 
98 

23 
24 
30 
29 
27 
26 
26 
2G 

27 

20.2 
19.7 
23.0 
18.4 
19.6 
20.1 
20.4 
18.0 

16.1 
21.6' 
23.5 
21.0 
21.5 
22.2 

:usc :sin :ago :ago :::100 
,: ?d : 

.93 1.45 22.5 
l. 00 1. 49 22. 8 
1.07 1. 57 24.5 
1.10 1.67 21.3 
1.07 1.72 23.6 
1.10 1.77 24.0 
1.08 1. 79 23.6 
1.00 1.80 20.1 

11,6 4~96 2.47 75 
12.0 4.93 2.51 76 
12.0 4.94 2.53 80 
ll.O 4.94 2.54 72 
10.5 4.94 2.55 77 
10.5 4.94 2.57 78 
10.5 4.95 2.56 77 
9.3 4.95 2.55 68 

.97 1.81 
1.10 1.80 
1.11 . 1. 79 
1.02 1.81 
1.06 1.81 
1.06 1.82 

19.9 9.6 4.95 2.56 68 
25.4 12.6 4.90 2.57 83 
25.4 13.2 4.88 2.54 83 
23.7 11.0 4.88 2.56 78 
24o5 11.4 4.70 2.54 80 
24.9 12.5 

---·--=-I==-nd=ex numbers, ad,justod for scaso_nal variation (pro-war=lOO) 
1933-: 
May : 62 
June: 64 
July: 76 
Aut~•: 72 
Sopt: 70 
Oct.: 70 
Nov.: 71 
Doc.: 69 

1934-: 
Jan.: 70 
Fob.: 76 
Mar.: 76 
Apr.: 73 
May : 7-1 
June: 77 

65 
68 
75 
75 
78 
77 
75 
72 

70 
75 
77 
77 
78 
79 

58 
57 
86 
72 
72 
65 
72 
73 

66 79 
72 85 
98 108 
94 98 
83 89 
79 89 
77 92 
70 90 

76 77 92 
77 83 
76 91 
75 8J 
77 84 
85 101 

80 
81 
94 
76 
77 
75 
73 
63 

58 
81 
86 
80 
85 
91 

69 
76 
81 
78 
75 
74 
72 
65 

84 
87 
91 
95 
96 
97 
97 
97 

63 97 
73 98 
76 99 
72 101 
79 104 
81 106 

79 
80 
86 
74 
77 
76 
7l 
60 

64 
81 
80 
79 
86 
88 

85 109 74 80 
88 109 76 81 
91 108 75 86 
78 109 76 76 
72 109 75 77 
68 107 75 76.' 
69 108 76 72 
61 108 75 63 

61 108 75 66 
85 107 76 82 
94 107 76 82 
84 lOB 77 80 
83 104 76 85 
91 . 

~~·~----~---------------v Indox nwnber of by-product feeds is based on wholesale prices at primary markets. 
?J Wholesale price per ton of dairy ration at Utica. New York, (in car lots) as 
PUblished in Fo.nn Economics by Cornell U::J.ivorsity. 
?J In Unrch 1931 tho L18-can cases changod from 16-ounco cnns to 1~1/2 ounce cans. 
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Table 6.- Retail prices and stocks of o.airy products,May 1933-July 19~4 

--~--.,-·-,.---,._---,---------:---:---------

Retail prices Stocks; -
(Bureau of Labor .A:t.1?-ti.stics} ___ __,_ ____ ...::f=irst of month 
Index : · Eva- Cold storage :Uanufacturer's· 

Year b , · · 0 : • · • ·rva:=--: Tot. 
and num ers : • : 01 : porar: ream • . -· 

-- 10] 3 - 100 ,But- · lOOse t. • . Con- pora- :mn· 
t' : ·' ·• - : : : ed : 40 :B t . . J.~ 

· mon n: Al. 1 : . :Milk ; tor : per :mille er- : u - • .Ameri.-, den- ted ; equ· 
. Da~ry per per J)Ound p t ter .·can : sed milk ,va:-. · · · · · per •cen • • 

:roods:~•ro- :quart:pouncl;' ' • :,che:se .. milk . case ,'len • • . • can :40-qt.: 
. :ducts, • .! c • . , case :. goods : 31 
. . . . ' 1' : a2~~ . • ~ 

:};} '::::.1 :goods 

--- -----~----~------~ Tho.u- ,Mil. !Hl. Hil. Hi1. l.:U. 

1933-
NaY 94 
June 97 
July 105 
Aug. 107 
S;~)t.: 107 
Oct. 107 
1r0 v. 107 
Dec. 105 

19~H­

J a:1. 
Ii1co. 
Ma1·. 
Apr. 
May 
June 
July 

105 
108 
108 
107 
108 

92 
94 
98 

. 96 
98 
98 
99 
97 

96 
102 
102 

99 
100 

Cents Cent8. C0nts Cents 

10.0 28.2 22.3 6.5 
10.2 28.1 23.1 6.7 
10.4 31.0 23.6 6.8 
10.9 27.3 23.6 6.9 
11.0 28.0 23~5 6.8 
11.1 28.2 23.3 6.8 
ll.l 28.4 23.0 6.8 
11.2 26.0 22.6 6.8 

11.1 
11.4 
11.1 
11.1 
11.1 

25.7 
30.6 
31.3 
29.0 
29.6 

22.2 
23.6 
24~2 
23.8 
23.3 

6.8 
6.8 
6.8 

···6.8 
6.8 

sands 1hs. 1bs. 1bs. 1bs. ~ 

54 
112 
194 
200 
166 
200 
218 
201 

174 
140 
104 

82 
98 

122 
178 

9.4 
35.2 

106.4 
150.9 
175.5 
174.7 
160.5 
138.2 

111 .. 2 
76.,0 
36t 9 
15./l: 
llo8 
27 .. 2 
70.2 

37.3 5.3 
41.3 9. 9 
67.5 15~0 

82.8 1C.9 
94.4 16.4: 
99.3 14.7 
95o 8 13~2 

85.1 10.8 

37.0 66 
48.1 1,27 

104.1 3,17( 
13~.0 4,32 
177.ti 5,05 
208.5 5,15 
234.7 4, 87~ 
225.0 4,27( 

77,8 
h.G.5 
5)o 9 
43~9 
52.2 
58.1 
79.G 

9.1 210.4 3,59 
6.•1 167~1 2,63 
4.8 112.9 1,58 
4. 9 99.2 1, 05 
5. 9 117.1 1. 041 
9.2 151.7 1,50 

Index numbers,adjusted for Index numbers, corresponding 
:seasonal variations,19~1~0-~1~9~1~4~=~1~0~0~~-------m~on~t~h~s~~·~1~9~2~5-~1~9~2~9--=~1~0~0~~ 

1933-
May 98 
Juno 101 
July 109 
Aug. 111 
Sept.: 110 
Oct. 109 
Nov. 108 
Dec. 106 

1934-

98 
100 
105 
102 

. 102 
lOi 
100 

97 

116 
119 
121 
127 
127 
127 
127 
127 

81 
82 
90 
78 
78 
77 
75 
67 

101 
105 
107 
107 
105 
103 
101 

99 

81 
83 
86 
86 
85 

. 85 
85 
85 

132 
155 
132 
115 
119 
130 
144 
171 

108 
105 
122 
112 
116 
125 
126 
125 

32 
38 
41 
43 
42 
43 
43 
42 

37 
37 
59 
67 
89 

110 
132 
1<.:3 

89 
106 
117 
108 
114 
125 
137 
154 

Jan. 107 98 127 69 97 83 229 136 48 179 190 
F0 '.::l. 112 105 130 83 103 85 '213 134 4.0 172 189 
Mar. ll<J, 104 128 83 107 85 206 131 34 133 156 
Apr. 113 10-1 129 80 107 85 lRO 12.5 37 120 138 
MaJ 113 lOG J~;J 85 105 85 1':;G J 51 36 118 '139 
Ju)lO 1:30 l<h8 36 117 124 
•Jul;y- 87 144 __. 

i}Prior to 1932 .. the prices wore for 15-16 ounce c-~~s, in 1932 prices wore for 14! 
ounco cans. 
?J Includes 20 percent cream converted to 40 percent basis .. ;YNot including· crcDill• 



TRADE OUTPUT OF EVAPORATED MILK 
( UNSKIMMED, CASE GOODS, ADJUSTED FOR SEASONAL VARIATION) 

POUNDS r---,---.----.---.----.---,---,----r---.----.---,---,----.---.------~ 
MILLIONS 

175 -

150 

125 

100 

75 

50 

25 

1920 1922 
0 .1 .. 1..1 .1 .. lo1 .~..1.~. .1 .. 1..1 .. 1. 

1924 

.I .I .1. , .I .I .I. .I .I .I 
1926 

.I 
1932 1934 1928 1930 

U.S. DEPARTMENT OF AGRICULTURE NE'\,. 27539 BUREAU OF AGRICULTURAL ECONOMICS 

fiGURE I - THERE WAS A MARKED UPWARD TREND IN TRADE OUTPUT OF EVAPORATED MI~K FROM 
1920 TO THE EAR~Y PART OF 1933. BUT SINCE THEN TRADE OUTPUT HAS DEC~INED, 

DOLLARS 
MILLIONS 

20 

15 

10 

5 

1-

1-

RETAIL VALUE OF TRADE OUTPUT OF EVAPORATED MILK 
( UNSKIMMED,CASE GOODS ,ADJUSTED FOR SEASONAL VARIATION ) 

- -

12 months moviog average 

1--
(<""'~ 

A ~~~J~ -~~ A~-v ~ t V1·-~ ~-~- ~~ .,~ -I-~ ,, 
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\f\ 

-
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1920 1922 1924 1926 1928 1930 1932 1934 

U. 5. DEPARTMENT OF AGRICULTU~E NEG. 275t8 BUREAU OF AGRICULTURAL ECONOMICS 

fiGURE 2- THE AMOUNT OF MONEY CONSUMERS PAID FOR EVAPORATED MILK REACHED A PEAK IN 
1929, AND THEN DEC~INED, 
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