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Butter prices declined sharply in January and early February, but
have been abcut steady cince the Federal purchase program started cn Febru-
ary 14, repcrts the Bureau of Agricultural Eoonomiés. Since mid-February
about 1.5 million peurnds éf butter have been purchased.ﬁy the Federal Sur-
plus Commodity  Cerpcration for relief distributicn,

About the usual neascnal increase in milk preduction has cccurred
since the begihﬁing of the year,.and it seemé probable that it will con-
tinue until thé seasonal peak in.prcduétion ggfféécﬁed in June. Cn March
1 total milk production was about'4‘to 5 peréénfllarger than a year earlier
and the highest for that date in 4 years. Tgtal production of manufactured
dairy products in Januvary was 7 percent higher then in January 1937 and the
highest for the month since 1934, In contrast with the increase in pro-
duction,»apparent consumption of menufactured deairy products in January
was slightly less than a year earlier, despitc lower retail prices. These
chenges indicate a decrease in consumer expenditures for dairy products,
Combined receipts of milk, creem, and fresh condensed milk at the principal
eastern markets in Jenuary were somewhat less then in the same month of 1937,

Even with the decline that has occurred in dairy products prices,

these prices continus somewhat above average cempared with prices for

feeds.
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A slight decline took plaée dﬁring 1937 in the number of milk cows on
farms. The number of heifers and heifef calves on farms, however, is more
than enough to provide for normal replacement»in 1938 and 1939. It séems
probable that the number of milk cows will increase some in the next few years,

Federal Surplus Commodity Corporation purchases butter

About 1,5 million pounds of butter were purchased by the Federal Surplus
Commodity Corporation on the New York and Chicago Mercantile Exchange and on
the West Coast from February 14 to March 9. Approximate purchases by weeks
and the average price of 92-score butter at New York for the corresponding
periods are shown in the following table. The butter is being distributed
through relief channels,

Table l.-Approximate purchases of butter by the Federal
Surplus Commodity Corporation, February l4-March 9,. 1938

: Price of 92-score butter

Week . Purchases at New York
: . Pounds Cents per pound
Feb, 14-19 cieveenas 160,650~ 30.7
Feb, 21-26 viveuvvnns 741,006 30.6
Feb, 28-Mar, 5 ....: 416,019 50,5
Mar., 7-9 seeeeenenst 191,075 50.5
Total v.vveewvsnn: 1,508,750

Prices lower

The price of 92-score butter at New York in February averaged 2.6
cents less than in January. This decline was considerably morc than the
usual seasonal decline, and the index number of prices which is adjusted
for seasonal variation (1910-14 ~ 100) dgclined from 109 in January to 100
in February. Cheese prices in February were also at about the pre-war level.

Even though butterfat prices have declined drastically since last
December, the relationship between feed and butterfat prices is about the
same as the 1925-29 average. The price of butterfat in mid-February of 30.5
cents per pound was equivalent to the price of 32.1 pounds of feed grains.
This compares with 18.7 pounds = year earlier and the 5-year February average
of 30.9 pounds,
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Table 2.~ Quantity of products equivalent in price to a pound of
butterfat, selected pericds 1910~38, based on
farm prices in February
: : : : : By~ B :
Feed ) Veal Beef

: : r s :Bs e net ¢ : : : Hogs
Year .grains | Gorn : Oats 'B,rley .?Zgiipl/. Hey . calves  cattle °8

T Th.  Lb. L. Lbs  Ib.  Ib. Lo, L. Lb.
1910-14 : 24,2 26,0 22.6 21,8 2/ 21,1 46.1 4,09 5,44 3,91
1915-19 : 20.4 20.8 20,5 20,9 T 18,6 53,8 3485 4,98  3.67
1920-34 : 31.0 32,0 29.8 32,7 22.7 62.8 4,20 6,17 4,93
1925-29 : 30,9 31,3  30.7 32.4 23,7 T72.6 4.26 6.25 4.64
1935 : 22,4 23,8  21.0 21.7 21.9 5l1.2 5.55 6,03 5,086
1936 : 36.7 35,2 42,0 42,3 30.3 92,3 4,07 5.64 3.74
1937 : 18.7 18,3  20.2 17.4 18,0 57.3 4.13 5,23 3.69
19358 : 32,1 33,0 32.5 26,7 22.9 7C.0 3,71 5,26 3494

: Index numbers, 1920-34 = 100
1910-14 : 78 81 76 67 @3 73 97 88 79
1915-19 : 66 65 69 64 82 86 92 8l 74
1220-34¢ : 100 100 100 100 100 100 100 100 100
1925-29 100 938 103 99 104 116 101 101 94
1935 72 74 70 68 98 . 82 132 98 103
1936 118 110 141 123 ., 133 . 147 . 97 g1 76
1937 60 57 68 53 79 91 98 85 75
1938 104 103 109 82 101 111 88 85 80

}/ Based on wholesale prices cf byproduct feeds,

Milk production the highest in 5 years

2/ Average 1913-14,

Milk production per cow on March 1 was avcut 4.5 percent higher than a
year earlier, the highest for that date since 1932, and about the same as the
1925-29 average for March 1.
February 1 to March 1 was about the same as the 1226-29 average increase.
Seems probable that the changes in preduction during the remainder of the feed-
ng period will be about average,

The increase in milk production per ccw from.

It

The number of milk cows on farms is abcut the same as a year agc. Total

milk production on March 1 was 4 to 5 percent higher than a year earlier and

the highest for that date since 1933,

Production'gf.manufaotured products the highest in 4 years

Total producticn of the principal manufactured dairy products in January

Was 6.6 percent higher than in the same month last year, 21 percent above the
1925-29 average for January, and except for 1933 about as high as ever reported

for that month,

The January increase in production was about 5 percent cver
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December but somewhat less than the usuel seasonal increase. It seems probabile
that production during the remainder of the feeding period will continue higher
than a year ago. '

In Jenuary creamery butter producticn was 7.5 percent larger than a year
earlier, the largest for the month since 1834, and 15 percent abeve the 1925-29
average. Cheese production was up 3 percent to abcut the peak for the menth
reached in 1936, and was 64 percent abcve the S-year average. Production of
evaporated milk reached & new high fcr the month,

Trade output less than a year earlier

'Even though production of manufactured dairy products in January was ccn-
siderably higher than in January 1937, trade output was somewhat less. Trade
output of butter was about the same as year ago, and the output of cheese was
up 3 percent, while the movement of evaporated milk from menufacturers' hands
was down about 12 percent. Retail prices in January were somewhat lower than
a year earlier, These changes indicate that consumer expenditures for the
principal menufectured dairy products were somewhat less than in the same month
of 1937, With the decline in payrolls and emplcyment, consumers will probably
further curtail their expenditures for dairy products,

Milk receipts up, cream down, at principal eastern markets

In January the receipts of milk at Boston, New York and Philadelphia
were 2.5 percent larger than o yecr earlier, ‘the largest for the month in 6
years, and only about 2 percent below the 1950—31 average. Creom receipts at
the same markets, hawever, were 7 percent less than in January 1937, and, ex-
cept for 1936, the lowest fcr the month in the 9. .years for which records are
available, On a milk equivalent basis total receipts of milk, cream, and
fresh condensed milk were down 1 percent from the preceding January.

Increasing consumption strengthens European butter markets

New York over London price margins continue much narrcwer than a year
ago. London quotations as of March 10, were equivalent to 27.8 cents on Danish,
and 26.5 cents on finest New Zealand, compared with 30.5 cents on 92-score in
New York, A year earlier, Danish WLS 7.8 cents and New Zealand 13.6 cents
under the New Ycrk price of 35.8 cents,

Germeny, in 1937, imported 25 million pounds more butter than in 1936
despite increased domestic output. All Buropean sources of German supplies
shared in the increased shipments. Germany increased its production of cream-
ery butter by 70 million pounds, from 850 million in 1936 to 920 million pounds
in 1937, Prcduction of butter on farms is not yet reported for 1937, but,
owing to the reorgsnization of the dairy industry, it is known that this de-
clined,
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Great Britein consumed 14, 56? ,000 vpounds more imported butter last year
than in 1936, Domestic out tput cF creamery tutter in Great Britain was
officially estimated to have declined 15,512,000 pounds and farm butter to
have remained practically unchenged. = The consumption by British markets cf
1,068,238,000 pounds of. foreign butter in 1937 is the second largest con-
sumption on record; during 1935 a tetal of 1,071,616,000 pounds was consumed.
Mergarine censumption in Great Britain is officially estimated to have in-
creased from 403 million prunds in 1936 to 411 million pounds in 1937.

Butter prices on the Londcn Provision Exchenhge sveraged highér last
year than in 1986 by 10 percent on New Zealend finest, snd 7 percent on Danish,

NUMBER Ci# MILX COWS

The number of milk cows y/ on farms January 1, was estimated to be
24,902,000 head. This was 89,00C head, or 0.4 percent, fewer milk cows than
e year earlier, and 2,029,000 or 7.5 p.rcent fewer than at the peak in numbers
at the beginning of 1934, Numbers have declined in each of the past 4 years,
but the decline in 1937 was by far the smallest.

Even though there wos a decline in numbers of milk ccws for the country '
as & whole during 1937, increases cccurred in the North Atiantic and South
Central States,

There also were slight declines durirg 1937 in the number of helfers (1
to 2 years old) and heifer caelves .being scved for milk cows, . The decline for
the country as a whole was 0.8 psrcent for heifers and 0.6 p@rcent for calives,

There were 19,8 heifers 1 to 2 ycars old per hundred cows on farms Janu-
ary 1o This compares with the 15-year (1920-34) everage of 19.5. The number
of heifers that will be added to herds during 1938 is somcwhat above average
in relation to the number of cows on farms. The number of heifers and heifer

calves indicatc a slight incressc in numbers of milk cows during the next year
or two,

Teble 3.- Number of milk cows 1/ on farms, by geographic
divisions January 1, 1928, 1934, 1977 and 19%8

Geogrnphi o :__ Number of milk cows Jan, 1 : Percuntage change in numbers
divieion ‘1928 ' 19z4 ¢ 1037 T 1938 :1928 to & 1934 to : 1937 to
_ : : : : N : : 1334 1938 + 1938
: 1,000 1,000 1,000 1,000 : '
: head hcead haed head : Percent  Percent  Percent
North Atlantic : 2,993 3,256 3,212 3,249 : 4 8.8 - 0.2 3 1.2
?ﬁst North Central: 5,~92 6,247 5,994  £,968 : +18,0 - 4.5 - 0.4
Tgﬂt North Central: 6,216 7,763 A,B75 6,593 : +24.9 -15,1 - 1.2
vouath Atlantic : 1,652 1,982 1,945 1,918 : +20.0 - 342 - ld4
:xﬂth Centrel : 4,065 65,342 4,982 5,006 : +3l.4 - 643 + 045
Hertern : 2,013 2,341 2,183 2,169 : #16.3 - 7.3 - 0.6
Mited Statcs 1 22,231 26,931 24,991 24,902 : 21,1 - 7.5 - 0.4

Cows and heifers 2 yoars old and over kont for milke

IT‘EEWE and he

ifers 2 years old and over kept for milk,
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Table 4,-Number of milk cows snd beifers on farms, Januvary 1, 1920-38

: : : : : :Cows and
: Heifers: Heifer:teifers :Heifer :Cows and :heifers
Milk to 2 : calves:l to 2 :calvas :heifers :eliminated

Year : cows : years : under : years :per 1l00:eliminated:during the
;/ + o0ld : 1 year:old per : cows :during the:year per 100
2 E Q/ :100 cows: : year :head of cows
: : : o I 3/ :on hand,Jan, 1
: Thou- Thou-~ Thou~ Thou~ o
sands sands sands. Humer Number sands Number
Av,1920-34 23,050 4,492 4,779 12.5 20.7 4,184 18.1
1925-37 25,500 4,913 5,326 19.53 20.9 5,302 20.8
1920 c..eveer 21,405 4,419 4,380 20.6 20.4 4,418 20.6
192) weveeea: 21,456 4,169 4,174 19.4 1¢.5 5,774 17.6
1922 L., .o 21,851 7,973 4,367 18.2 20.0 3,686 16.9
1923 .0t 22,133 4,159 4,3u8 | 18.8 19.7 3,966 17.9
1924 .eavee.: 22,751 4,154 4,390 18.6 19.7 5,910 17.5
1928 ..., 22,575 4,177 4,300 18.9 19.1 4,342 19.2
1926 ... i 22,410 4,111 4,385 18.9 1€.3 4,270 19.1
1927 seveeeer 22,251 4,110 4,439 18.5 19.9 4,130 18.6
1928 ..., : 22,221 4,197 4,662 13.9 21.0 3,988 17.9
1929 ..., cof 22,440 4,450 5,018 19.8 22.9 5,858 17.2
198C ... 25,022 4,350 5,198 21.1 22,0 £,062 17.6
1931 ..., T 87,820 4,961 5,137 20.8 21.8 3,880 16.3
1932 oviieer 24,896 5,019 5,448 20.2 21.9 %,979 16.0
1938 oo : 25,930 5,249 5,672 20.2 21.9 4,254 16.4
1934 ...t 26,901 5,581 5,674 20.0 21,1 5,243 2%.2
1955 (... .. ;26,069 4,909 £,857 19.1 20.2 5,619 21.6
1936 s 25,43 4,799 5,459 18.8 21.4 5,837 20.6
1967 ..., o 24,991 4,9¢1 5,281 19.9 21.1 5,050 20.2
1978 wovoeer 24,902 4£,903 2,250 19.8 21.1

1/ Cows and heifers 2 years old and cver kept for milk, 2/ Being kept for milk co
§/ Mumber eliminated equals number of cows first of the year plus number of
heifers (1 to 2) minus number of cows a2t the first of the following year. The
number eliminated includes desth losses farm slaughter, culling, sales to nonfar®
families, and the net chift in "kept Tor wilk" to heef classification.

Based on the inventory at “he veginning and end of the year 5,050,000
head of cows and heifers were c¢liminated from herds in 1937. This amounted
to 20.2 hecad per 100 cows on hand .t the beginnine of the year. The number
liminated from herds has fluctusted more violently than the number of young
stock added to herds, but in 1937 the nowber added was only slightly less
than the number eliminatezd,

Lelatively little net chango occurred in the-number of milk cows
during 1937, but .the inventory value per head on January 1 was about 8 pGI‘Cent
higher than a year earlier. Whon compared with the general level of c ommodity
prices the value of milk cows was about 15 percent higher than a year earlie’
In only 7 years were prices of milk cows higher in relation to the general
level of prices than on Januury 1 of this year (sce fig. 1). It scems
probable that these relatively high prices will cause farmers to increa
number of cows,

se the
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COWS, HEIFERS, AND CALVES BEING KEPT FOR MILK
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4 The Bureau of Agricultural Eccenowles has recently issued revised

gstimates of the number and value of 21l livestock on farms as of January 1

from 1867-1919, for individual States and for the United States. These

revised data werc used in calculating the nurber of milk cows and beef

cattle per capita (see fig. 2). Inasmuch as the Burcau has not made estimates

of the number of "beef cattle", the data used were calculatcd as follows:

Trom the estimate of the total number of cattle, were deducted the number of

milk-cows, heifers and heifer calves being kept for milk cows g/; the total

number of cattle minus milk cows and dairy heifers was called beef cattle,

When calculated in this way the number of beef cattle includes dairy bulls

and some veal calves, but the numbers of such animals is small in relation

to the number of beef cattle, '

There is a cycle and a marked downward trend in the number of beef
cattle per capita. The number of milk cows per capita also has tended to
decline, but the decline has been much less than for becf cattle; and,
until recent years, there has been little evidence of any cycle in milk cow
numbers. The number of milk cows per capita on January 1, 1938, of 0,192
head, was 10 percent less than on January 1, 1934, but 3 percent higher than
the low in 1929. The numbexr of beéf cattle per capita is 17 percent below
the 1934 peak, but larger than in the period 1927-31.

éfwﬁﬁé number of heifers being kept {or milk cows was not reported prior to 1920,
5\the period 1920-34 the number of heifers being kept for milkK cows varied from
97.6 to 43,6 percent of the number of milk cows, and averaged 40.1 percent. From
1867 to 1919 the number of heifers being kept for nilk cows was estimated by
taking 40,1 percent of the number of milk cows.
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Table 5.- Production of dairy products, January, 1937 - March 193%

¢ Milk . : Per-~ : Dairy : Pactory production »f dairy ' Oleow

Year :produc- :centage:pastures : products Y onar-

and ttion per:of cows: com- % a0 ¢ Con- :Evapo- : Total ‘earine
month: cow per:milked : dition ery :Cheese:densed irated ¢ milk " 7 rOm

rday, lst:lst of @ 1lst of but ber’ s milk @ milk tequiva- :duction

tof montih: month :month 1/ : 2/ 2/ & lent

: Million Million Millid>n Million Million Million
¢ Pounds Percent Percent pounds pounds pounds pounds pounds pounds

1937-: . . . . ' »
Jan,: 11.80 67,1 106.5 33,5 Y4 117.7 2,89 32,1
Feb.: 11,90 65,6 102.0  37.4 3.7 1okl 2,796 28,6
Mar.: 12,42 66,5 119.6 iy 3.6 15,6 3,306 35,6
Apr.: 13,11 63,3 66.1 1%2.1  5HL,2 2,4 177,5 3,685 33,9
Mey : 14,58 72,6 71.3 179.9 68,5 b, 2314 L, 983 28,6
June: 17.39 76,5 79.8 196,9  78.9 o 2hu, 8 5,470 27,6
July: 16,77 77,8 83,9 ‘172.0 64,3 7.9 201,644,712 25,9
Ao, 14,85 76,8 76.1 - 146.8  R3.1 7,8 155.5 4,013 28,u
Sept: 13.29 74,5 " 70.5 125.7 5B4.2 4,0 135,1 - 3,483 34,2
Uct,: 12.63 72,7 67.4 117.1  50.6 4,2 121,1 3,2u2 39,9
Nov.: 11.74%  70.9 102.4  140.0 7.3 91.7 2,761 37.0
Dec.: 11l.32 68,3 110.3 33,0 L, 101,373 2,929 79,8

1933 :

Jan.r 11,88 -+67,7 - T TMH,5° 39,8 3.2 124,11 3,802 '39.3

Feb.: 1l2.27 66.3
lar.:_ 12,98 66,9 _

. Index numbers adjusted for secsonal variation (1925-29 = 100)

1937-:

Jan, : 100 104 107 159 26 137 114 129

Teb,: 97 103 107 152 75 147 114 117
Mar,: - 96 103 . 111 147 26 152 117 1ue
Apr.: 95 102 82 110 1kl 2l 145 116 145
May 97 102 a7 112 136 25 15% 118 134
June: 101 103 g4 109 137 25 141 114 146
July: o8 103 59 103 126 30 1l 108 143
JENE: 99 104 95 101 131 35 141 107 ke
Sept: 99 105 90 106 140 37 147 112 149
Uct.: 101 106 &5 112 1473 37 131 115 152
Yov, : 99 106 118 153 71 134 122 142
Dec, 98 105 102 165 26 140 127 148

1933~
Jan, 101 105 115 164 25 145 121 158

Feb.: 100 104

Mar, @ 100 1073

L/ Parcentage of normal, except in the casc 9f index numbers, for which the
corresponding months 1920-29 = 100,

2/ Case £00ds, unskimned.
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Table 6,~ Prices of feed and dsiry products, Jamary, 1937 - February 1938.

: Index numbers : : :Prices paid:__ Wholessale prices . :In-—
Farm price : By~ : Yew :Foarm : for milk : But~-:Cheese:Con~:Evap:dex
Aug. 1909 -~  :prod-:York :price: per 100 : ter : per:den :ora-:of
: July 1914 = 100 : uct :deiry: of : pounds by : per :pound :sed :ted :mfg.
Year , ==~ : -~ :feeds: ra- :but- . :Dis—~ :pound:dmer- :milk:milk:dairy

m?ﬁgh: All~:Dair§’ :1913~:tion :ter : Con-;tribu: 92- :ican : per: per:prod-

com~* prod—: Feed :14 = ¢ per :fat den-:tors :score:twins lcaseicaseiucts
: :100 ¢ ton : per ; ser-:;for : New :Wis~ :U.S.:U.S.:1910-

: zziz:ubts  BTEInS, 1/ : 2/ :pound: ies ;fluid:York :con- taveriaver:li=

: : : : : ot : : use : tsin tage rage :100
S Dol., Cents Dol. Dol, Ceats Cents Dol. Dol.

1937~ 4 : A v . .
Jin.: 131 128 147k Uz 34,3 1,59 2,32 34,2 16,0 LU,86 3,11 109
Feb,: 127 126 151 133 b1 33,9 1,58 2,33 34,3 16,0 4,89 2,99 108
Mar,: 128 125 151 138 b 34,9 1.63 2,33 35.8 16,0 U4,89 2,96 112
Apr.: 130 120 164 150 W 33,0 1,49 2,31 32,9 1k,8 4,89 2,98 10U
May : 128 116 164 1L6 4z 31,6 1,43 2,29 32.3 14,5 4,89 2,97 103
June: 124 113 1s4 129 33 30,8 1l.42 2,28 30,9 14,5 4,89 2,97 99
July: 125 116 149 123 37 3,1 1,46 2,30 31.6 14,6 4,89 3,01 1C1
Aug,: 123 119 121 101 722 31,6 1,52 2.31 32.8 15.7 L4.89 3,06 105
Sept: 118 123 113 95 30 33,4 1,61 2,32 35.0 ° 16,6 4,89 3,06 111
Oct.: 112 128 gl 95 29 35,1 1,65 2,32 36,0 17.4 L,89 3,07 11h
Wov.: 107 132 75 95 28 36,2 1.71 2.34 38,1 17.5 L.,8 3,07 119
Dec,: 10H 136 75 95 L3840 1,71 2.%5 38,9 17.0 4,86 3,07 120
1938~ _

Jan,: 102 128 80 100 33.5 1.53 2.35 33,7 15,6 4,86 3,06 107
Feb,:_ 97 121 80 Qg 30.5 2.%2 31,1 1u4.7

: Index numbers, adjusted for seasonal variation (pre-war = 100)

1937~
Jan,: 132 123 153 139 1L6 124 103 125 110 102 106 91 106
Feb,: 129 122 154 137 139 127 105 127 110 108 107 8 107
Mar,: 130 123 150 139 139 128 110 129 113 114 107 & 109
dpr.: 130 121 163 150 153 126 105 130 111 113 108 &9 108
May :'127 120 161 144 1m0 126 106 132 114 106 108 89 109
June: 123 118 146 133 134 126 108 133 110 106 108 90 106
July: 124 122 143 125 131 127 110 134 111 111 107 90 108
hug,: 122 124 115 103 107 129 109 131 11k 111 108 91 110
Sept: 117 126 111 97 100 132  1l2 130 115 114 107 90 111

Oct,: 111 126 85 98 101 133 111 127 114 112 106 90 110
Nov,: 106 127 79 93 98 130 113 127 11h 115 106 91 111

lgec,: 104 129 80 91 134 110 126 116 112 106 90 111
381 »

Jan,: 102 123 gl 97 121 99 126 109 100 106 90 105

Jeb: 98 117 g2 97 114 126 100 99 ’

Y Index number of byproduct feeds here given is a revision of the index number
Previously given, The revised index includes more feeds and more markets
tnan the old index. .

2/ Wholesale price per ton of dairy ration at Utica, New York (in carlots) as
published in Farm Economics by Cornell University.
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Table 7.~ Retail prices and stocks of dairy products,

- 12 -

March 1938

February 1937-

H Retail prlceq .
+ __ (Bureau of Labor ﬁtatiqbics) Stock,, first of month
Index [ : : Manu- o

Cold storsgs

. Yeart nmnumbers : s o : factures
and: 1913 = 100:Milk -But* : gﬁip"-cre&m Ny : s0on-- tBvep—:Tota]
monta; o BOT iter ‘Cheeseited 40 pers: Phg fore~ imlllc
fany Delmvrquartio. ‘per 1bimilk | cont thmertosiile, ited oo
’foodﬂtpTOGﬁi : : \per. ‘HO 4. »‘But— t can | icese 1milk :quiva.
e Piucts pound- ~9 ‘tor :cheesergoodsicaso tlent
: ' R 3 ;080 ,cans 1/: : : t1goodss 2/
H .t Thou-  Mil. Mil, Mil. Mil.,  Mi1,
: Cents Cents (Ceuts Cents sands  1b. 1b, 1b. 1b. 1b,
1937-: i . :
Feb.: 131 118 12.5 H0.7 29.2 7.8 110 be.7 88,1 7.1 ©208.9 2,25
Mar.: 133 119 12.5 U1.8 29.3 7.6 () 20,7 8.7 5.0 176.9 1,64
Apr.: 133 117 12.3 39.7 29.3 7.6 56 6.7 73.8 4.2 152.6 1,22
May ¢ 134 114 12,1 38,8 23.9 7.6 ul 6.4  70.6 L4 161.2 1,205
June: 134 114 12,1 38.3  28.8 7.6 11l 22,9 71.6 8.7 2ue.2 1,79
July: 133 116 12.3 3&.3 234 7.5  2uo 83.1 -89.2 10.9 302.% 3 397
Aug.: 133 117 12.5 38.8 23.7 7.6 236 12%.9 100.4 11.2 227.7 L4131
Sept: 13% 120 12.7 40.7 29.0 7.6 132 134.9 105.0 10.6 263,3 U4 kg
Oct.: 132 122 12.7 4,3 29,4 7.6 160 1138.7 10l.2 8.7 227.7 hL,00
Nov.t 130 124 13.0 U3.2 23767 7.6 1200  98.6 97.2 8.3 2uh.8 3.5
Dec.: 128 126 13.0 U45.5 29.4 7,5 34 66.2 93.6 7.2 218.4 2,8
19381 .
Jan.: 12.7 4o.4  29.0 7.5 267 43,0 89.3 6.2 181.7 2,208
Feb. ' 24 31,2  80.5 4.9 156.8 1,812
Mar. 16 20.9  73.8
¢ Index numbers, adjusted for season-iIndex numbers, corresponding monthg,
:_al variation, 1910-14 = 100 : 192ﬁ 29 = 100
19373
Feb.; 136 122 143 110 108 97 137 180 44 215 162
Mar.: 139 122 144 111 129 g5 116 193 35 208 162
Apr.: 140 122 143 110 131 95 79 200 32 184 161
May : 140 122 141 112 131 95 90 20k o7 163 161
Juner 140 122 1h2 112 131 95 101 182 34 187 1k
Julys 138 124 a4b 111 129 95 103 162 30 172 123
Aug.: 133 124 145 111 131 95 gl 136 29 115 103
Sept: 137 125 146 113 130 g5 92 129 27 131 101
Oct.: 134 125 145 115 130 95 38 127 o5 120 98
Nov,: 131 126 149 115 131 95 88 128 27 138 101
Dec.: 129 127 147 117 129 93 ge 138 og 139 101
1938~3
Tean. 145, 108 127 g2 g8 156 33 154 1
Fab. s 100 165 31 161 130
Mar.: 117 176

.
L

P

l/ Includes 20 percent cream converted to 40 percent basis.

creanm,

5/ Not including
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Table 8.- Apparent comsumption and estimated consumer expenditures for

dairy products,

January 1937 - January 1938

Apparent consumption

Estimated consumer

Boston, N, Y.,

United States cxpenditures in

Year ¢ and Phila., : . : the United States
and :40-qt. cans per day @ ' tEVepo-t Totgl Croem-: ' :
ponth: : tTotal 1 ! irated iymiix t : tBvapo-:
tFluid :Fluid milk :Cream-:Cheese: milk ¢ . ¢ ery tpateq flotal
ipilk  icream t o-  t ery ¢ t(case tquiya- ¢ :Cheese, :
: : tquiva~:butter: tgoods): jent :oUtter: joilk
: : 1lent 1/ : s 2/ s ; : :
:Thou- Thou~ Thou- Mil., Mil. Mil. Mil.,  Mil, Mil Mil.  Mil.
tsands sarnds sands  1lb, 1b, ib, lb.  dol, dol dol. dol,
1937-:
Jen.:127.5 5.61 1894 127.3 51.7 165.8 3,556 51.8 15.2 14.5 8l1.5
Feb,:130.4  5.75 163.9 126.9 50.9 154.1 3,513 51.5 14.9 13.0 79.4
Mar::131,7 6.09 199.2 135.0 5%.5 178.0 3,834 56,9 17.2 14.3  88.3
Apr,:133.2  7.12 2l2.4 133.5 58.6 166.9 3,756 53.0 17.2 13.9 &4,1
May :139.5 3.14 230.1 153.3 70.5 14&.4 L 470 63.4 20,4 11.8 95.6
Junes1LU 4 2,76 235.0 136.8 63.2 183.0 3,908 51.5 18.2 15.3 85.0
July:137.5 7.46 222.3 1314 55.2 274.6 3,915 50.3 15, 22,7 88.7
Aug.:135.4 6,78 212.2 135.9 57.2 117.6 3,684 52,7  16.4 9.9  79.0
Sept:134.8  6£.30 205.2 14e.1  63.9 169.2 3,995 57.8 1&.5 14.2  90.6
Oct.$136.5 5.48 197.0 137.4 63.0 102.2 3,739 5%.1 18.5 &.6 85.2
Nov.:135.3 L4.64 186.0 135.1 50.4 116.1 3,595 53.3 14,9 9.7 83.0
Dec.:130.7 5.20 1£7.7 134.,0 L7.2 136.0 3,586 61.0 13.9 11.3 86.1
1938
Jan,:130.7 5.20 187.6 1256.5 53.3 146.5 3,512 5i.1 15,5 12.1 78.7
H Index numbers
:Corresponding nonths: Adjusted for seasonal variation,
193031 = 100 : 1925-29 = 100
1937-:
Jan,: 96 90 U 103 127 171 111 75 g7 131 85
Feb.:' 97 88 gy 113 1%2 166 119 81 100 126 90
Mar.1 98 82 92 110 130 171 117 g2 101 122 £9
Apr.: 99 38 95 104 126 167 111 75 99 122 85
May 1 100 78 90 103 132 131 113 79 104 92 85
Junes 102 81 93 107 127 151 112 73 99 114 85
July: 9§ 86 93 107 133 213 117 78 103 158 91
Aug.: 102 86 96 102 129 118 107 T 100 89 g1
Sept: 96 g4 a2 107 126 177 114 20 99 131 &9
Oct.: 100 71 92 102 122 112 106 78 95 83 g2
Nov.s 101 T4 92 109 114 151 113 3% 90 112 87
lggc.: 100 g2 sl 107 121 170 113 82 92 123 89
S
Jen.: 98 83 93 103 131 151 110 U 99 110 g2

Y/ Includes milk, oream, and frosn condensed milk inm bulk.
nanufacturers'! plants.

2/ Movement from
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