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UNITED STATES DEPARTMENT OF AGRICULTURE 
COIIDllodi ty Exchange Authority 

CO'..IWODITY ·FUTURES STATISTICS 
July 1948 - June 1949 

lN!'RODUCTION 

11Conmodi ty Futures St~istics" is published annuelly by 
the Cor.nnodi ty Exchange Authority. This edition covers the 
fiscal year 1949 (July 1948 - June 1949) and presents the more 
important data on futures trading in connnodities covered ty 
the Commodity Exchange Act. The statistics are compiled from 
reports required of exchange clearing members and large traders 
by regulations promulgated under the act, and from official 
price records of contract markets. 

Contract Markets and Commodities 

A contract market is one which has been designated by the 
Secretary of Agriculture pursuant to the Commodity Exchange 
Act for the conduct of trading in commod.i ties for future de­
livery. During the fiscal year ended June 50, 1949, there vrere 
18 such markets, a list of which follows: 

Chicago Board of Trade 
Chicago Mercantile Exchange 
Chicago Open Board of Trade 
Duluth Board of Trade 
Kansas City Board of Trade 
IDs Angeles Grain Exchange 
Memphis Merchants Exchange 
Clearing Association 

Milwaukee Grain Exchange 
Minneapolis Grain Excha.nse 

New Orleans Cotton Exchange 
New York Cotton Exchange 
New York M9rcantile Exchange· 
New York Produce Exchange 
Portland Grain :Exchange 
St. louis ~rchanta 1 Exchange 
San Francisco Grain Exchange 
Seattle Grain Excr.ange 
Wool Associates of the New 

York Cotton Exchange, Inc. 



2 Fu..tures trading is authorized on one or more of the above-
named markets in wheat, corn, oats, rye, barley, flaxseed, 
soybeans, erain sorghums, rice, cotton, millfeeds (bran, shorts, 
middlings), butter, eggs, potatoes, wool tops, lard, talloW, 
cottonseed oil, soybean oil, cottonseed meal_, and soybean meal. 
In the year covered by this bulletin, there was no futures tra­
ding on the Duluth Board of Trade, Los Angeles Gra:in Exchange, 
Portland Grain Exchange, San Francisco Grain Exchange, and the 
St. Louis Merchants' Exchange, nor in certain commodities, 
namely, barley, middlings, soybean oil, and tallow. 

Classification of Statistics 

The connnodity futures statistics presented in this bulletin 
fall into five principal classes as follows: volume of trading, 
open contracts, futures.prices, contracts settled by delivery, 
and co:rmni tmonts of reporting traders. From some of these 
classes, other information' is derived. These derived data are 
connnitments of reporting traders as a percentage of open con­
tracts, co:mr:rl.trnents of nonreporting traders, and commitments of 
nonrcporting traders as a percentaee of open contracts. In all 
tables, zero (0) is used instead of leaders where the market was 
open but there was no trading. 

Volume o_t; Trading 

Each clearing member of each contract market makes a daily 
report of all purchases and sales of con:nnodity futures. A 
compilation of these reports gives the volume of trading in 
each commodity for ee.ch market for each day. Since for every 
sale there must be a purchase, the volume of purchases is equal 
to the volume of sales. The volume of trading, therefore, is 
the total of either sales or purchases, not of purchases and 
sales combined. 

In many raarkets two 1Uli ts of trading are used, the round 
lot (for example, 5,000 bushels) and the job lot (for example, 
1,000 bushels). In such cases the trading in both lots is 
combined. 

Open Contracts 

A futures contract is said to be 11open 11 When it has been 
entered into but not yet fulfilled by deb. very or otherwise 
offset. Total open contracts in any specified colllllodity, there­
fore, represent the futures contracts in each comm9dity which 
will have to be liquidated either before mattn'ity by offset or 
at maturity by delivery. 



The amount of open contracts is obtained each business day 
by a tabuJ.ation of reports mads by exchange clearing members 
under authority of the C01111110dity Exchange Act. Where there was 
trad:illg in both round and job lots, the totals of open contracts 
includs both types. 

Futures Prices 

Official records of contract markets are the source of tbe 
price information in this bulletin. The prices presented are the 
closing prices as of the fifteenth and last business day of each 
calendar month, and are shown for each future on these dates. 
bre no trades took place during the "close," generally the 
closing seconds of trading, bf.d, asked, nominal, or settlement 
prices have been used, and are so indicated. For dates on which 
closing ranges were recorded the price shown is the average of 
the closing range. 

Contracts Settled b,y Delivery 

A copy of each delivery notice is furnished the Commodity 
Exchange Authority by the clearing member tendering such notice. 
A delivery notice is a document prepared by' the seller of a 
futures contract by which he serves notice on the buyer that he 
intends to deli-ver on a specific day the commodi. ty called .for 
in the contract. From these delivery notices and from reports 
of deliveries made by' clearing mmbers, the data on de.liveries 
are derived. The data show contracts settled by' delivery for 
each commodity and market. 

Commitments of Reporting Traders 

Any trader whose position in any coDmOdity reaches a certain 
amount specified by the Secretary of Agricul.ture is required to 
report daily all his trades and positions in that c01111110di ty to 
the Commodity Ex:change Authority. In making this report he also 
has to show the classification of his pol:li tion, that is, whether 
speculative, spreading or hedging. 

The requiremerrt.s in force during the fiscal year 1949 were 
as follows: 

Wheat, corn, oats, rye, barley, f'l.axseed, 
soybeans, grain sorghums • • • • • • • 

Cotton . • . . • . . . . . . . . . · • · · • • 
Wool tops • . . • . . . . . • • · • · · • • • . . . . . Butter, eggs, potatoes .•••••. 
Cottonseed oil, soybean oil 1/ . • • . 
Lard, tallow 1/ . . . . . . -. . . . . . . . . 
Millfeeds (bran, shorts, middlings), 

cottonseed meal, soybean meal •• . . . 
Rice, milled . . . . . . . . . . · • • · • • • 

200,000 bushels 
5,000 bales 

125,000 pounds 
25 carlots 

900, 000 pounds 
600,000 pounds 

1,000 tons 
56, 000 pockets 

"J/ Effective May 1~, 1949, the reporting requiremnts for 
cottonseed oil and soybean oil were changed .:f'ran 500, 000 poimds 
to 900, 000 pounds, and for lard and tallow from 250, 000 polm.d8 
to 600, 000 pounds. · 

3 



4 Tabula ted dat.a on commitments of large t.raders obtained 
f'rom these tri:l.d.ers' reports Clore presented in Tables 15 and 16. 
Commitments of nonreport:ing traders a.lso shown in these tables 
are derived by subtracting reporting traders' positions from 
the total of all posi tiona. Commitments of nonreporting tra­
ders, being only a residual item, cannot be classified as to 
character (that is, speculative, spreading, or hedging). 

New Table 

One new table has been added to this issue of Commodity 
Futures Statistics. This is Table 5 which shows largest monthly 
and daily volume of trading on principal markets during the year 
covered by this bulletin. 



COUIIODITY Ftii'URES 

Table l,-Annua1 vo1UJne or trAding on all contract markete, by coomo11t1cs, 19~9-40 to 1~4R-4.9 

- Year beginnir.g Jul;r 
Commodity and. market Unit ------ ----·- -- ---- ---· -

19~9-40 1940-41 1941-42 1942-4.~ 194~-44 1944-4.5 1945-4e 1946-4.7 1947-48 1946-49 

W!m:AT Killion ~. 736.2 I Chicago Board of Trade buehele 6,849.9 2,810.2 1, 754.~ 1, 761.9 1,872.2 l/1,155.2 g/1,856.3 4,385.0 3,~94.1 

Chicago open Board of Trade do. 208.1 116,9 i 95,7 60,0 38.1 4l.S y 21.1 v a2.4 141.e 109,4 
!linnoapolie Grain Exchange do. 5~9.2 390.a 497.4 50~.5 482.8 244.1 v 9?..~ 107.0 424.S 45~.e 

Kansas City Board ot Trado do, 717.2 497.9 377.7 346.1 332.0 262.6 1J 202.5 y 274.6 811.0 65?..6 
VUluth Board of Tr'A.de do. 5o.e 35.7 42.6 ~4.5 24.2 1.5 §/ .1 §I (7) 0 0 
Milwaukee Grain Exchange do. 7,3 3.e 2.6 1.6. 1.~ 1.7 y .e ~ 1.5 1,2 1.2 
PortlMd ~rnin Exchange do. .1 .1 .1 (7) 0 0 0 0 0 0 
Seat,tln Grain Exchange do. 2.4 2.7 I 4.7 3.0 1.1 1.3 2.2 .6 4.4 4.0 I 

Total do. a,375.0 4,783,9 3,e3l.O 2, 703,2 2,641.7 2,425,0 1,474,0 2,322.4 5, 76a.l 4,514.5 

CORN W.llion 
Chicago Board of Trade bu5hele 1,311.5 756.3 1,187.1 o/786.4 -- .!Q/449.0 lll 115,2 2,437.1 3,843,1 3,555,7 
Chicago Open Board of Trade ~o. 14.2 6,8 11.9 v 9,3 --- .!Q/ ~.2 DJ 1,3 ~2.3 140.6 117.0 
Jlinoo11polis Ora1n Exchange do. 19.5 14.8 5.2 v 10.4 - !21 .1 w 0 0 0 0 
K9.n8a& City Board ot Trade do. 45.0 17,5 50.5 v 44.5 - w 36.5 II 1.0 w 48.0 12.0 2.1 
W.lwaukee Grain Exchange do. 1.7 ,4 .9 y .7 - El .5 Yl .1 1.5 3.1 3.5 

Total do. 1,391.9 795.8 1,235.8 851,3 --- 491.3 117.6 2,608.9 3, 798.8 3,678.3 

OATS llillion 
Chicago Board of Trade bu5hele 359.?. la2.8 433.e 484.8 601.5 935.2 2,127.5 3,445.9 2,385.6 1,009.0 
Chicago Open Doard o! Trade do. 2.9 .a· 1.4 3.9 11.9 12.2 84.0 l€~.4 31.3 11.3 
!!inneapolis Orain Exchange do, 68.1 64.3 86.8 120.9 lll. 7 140.e 244.4 292.0 2e9.l 153.5 
Kaneae City Board o! Traqo do, 0 0 .2 0 0 0 0 0 0 0 
Uilwaukee Grain Excl'ange do. ,9 .a 1.a 1.0 1.3 2.0 2.9 4.3 2.6 1.9 

--f---··· --~~--- -- -----
Total do. 431.4 248.6 524.0 ~10.6 726.4 1,090.2 2,438.8 3,905.6 2,!\68.6 1,175.7 

RIE llillion 
Chicago Board of Trade bus he le 311.0 206.1 709.6 1,320.2 2,698.7 3,631.1 !/1,671.9 -- -- !§/88.0 
Chicago Open Boord or Trade do, 1.4 .a 4.a 43,1 169.6 254.8 1J 260.7 --- --- w ,5 
ll!nnenpol!.o Orain Exchange do. 95.6 5a.2 74.a 104.6 160.3 89.1 ¥t 38.6 w 0,2 21.1 36.a 
!lilnulooe Orain Exchange do. 1.3 1.1 l.S 1,8 2,5 3.6 y 2.~ -- - !1/ .l 

Total do. 409.3 266.?. 790.0 1,469.7 3,031.1 3, 97S.e 1,963.5 .2 21.1 125.4 

IWUEY Million 
Chtcago Board ot Trade bushels 0 0 (7) O,l 24.4 41.3 lll 13.1 2.1 (7) 0 
Chicago Open Board of Trade do. --- --- - -- w ,6 ,3 ill !7) 0 0 0 
liinMapoliB Grain Excf$ngB do. n.5 2.a 5.5 3.0 20.1 .3 IT/ 7) 0 0 0 
San Francioco Grain Excm ~e do. .l 0 0 0 0 0 0 0 0 0 
LJ11 Angeles Grain Exchange do. (7) (7) (7) (7) 0 (7) 0 0 0 0 

Total do. 11.6 2.8 5.5 3,1 45.1 41.9 13.1 2.1 (7) 0 

FLAXSEED lli111cm 
Kinnoapolie Grain Exchange bushels 23.8 29,6 42.0 28.5 5.3 1,2 1J (7) -- --- !2/(7) 
Duluth Board ot Trade do. (7) 0 0 0 0 0 v 0 (20) (20) -

Total do. 23.8 ·29.6 42.0 2a.5 5.3 1.2 (7) 0 0 (7) 

SOYBEANS W.llion 
Chicago Board of Trade bushels 117.4 600.8 657.7 w 15.1 --- --- - --- W4o.2 1,508.3 
Chicago Open Beard of Trade do. .8 10,6 23.9 w .9 --- --- --- --- --- W29.4 

Total do. 11a.2 611.4 681.6 16.0 --- --- --- -- 40.2 1,537.7 

GRAIN 60ROI!Uie llillion 
W. Angeles Orain Exchange bushsle (.7) -- --- -- --- -- --- --- -- ---Kansas City Boo.rd of Trade do. --- --- --- --- --- w 12.2 y 3,9 w 1.2 0.9 \7) 

Total do. (7) --- --- --- -- 12.2 3.9 1.2 .9 (7) 

RICE &,Y W.llion 
Umr York Wercantile Exchan~ pounds --- --- --- --- - -- -- --- --- w 1.4 

COTTOII Thouaand 
K" York Cotton ExclBngs balee 36,845 27,282 42,927 29,382 ii· 712 27,180 38,037 85,897 63,352 40,967 
"" Orleans Cotton ExclBnge do. 7,686 6,971 21,982 13,338 ,366 10,596 19,080 39,279 44,570 20,547 
Chicago Board or Trade do. 30 5 14 l8 92 37 3,236 5,072 2,661 1,871 

- Total do.· 44,561 54,25a 84,903 42 '738 39,170 37,813 60,353 110,248 110,583 63,385 

!KlOL TOPS 
~l .\oooolatao ot the NOW' York lli1~on 
- •Ot ton Excbt.nge' Ina • poundil l84.a l22.a 51.0 33.a 44,0 36.7 35,a 21.2 31.6 50.6 

Chi Bl1l'1'ER g§/ 
K cago llercantile Exchange Carlo~• 17,7?.5 21,539 26,459 7,102 0 0 25 3,408 21,517 16,522 

ew York Uerc:antile Exchange do. 0 17 a 0 0 0 0 153 549 855 

Total do. 17.725 21,556 26,467 7,102 0 0 25 3,561 22,085 17,377 

Chi.,. EQOO g§/ 
Nn lo Mercantile Exchange Car lots 4a, 775 46,756 41,9~9 9,006 6,081 40,720 79,162 134,970 124,975 90,699 

ork llorcantUo Exchange do. 496 147 36 0 4 9 195 355 45 ~92 

Total do. 49,271 46,903 41,975 9,005 6,085 40,729 79,357 135,325 125,020 91,191 



COMMODITY FllrURES 

Table 1.-Annunl volume of trading on all contract. markets, by commodities, 1939-40 to 1948--49-...Continued 

Year besinning J"ly 
Commodity and market Gnit 

1939-4.0 1940-4.1 19~1-4.?. 1942-43 1943-44 1944-45 1945-46 1946-47 1947-48 

I'OTATOFS g§/ 
Chicago Mercantili Exchange Car lots 145 250 10,286 ~.851 1,568 292 5?0 182 19 
New York Mercantile Exclw.nge do. --- --- g§/ 253 386 265 ?.81 5,842 16,142 27' 563 

Total do. 145 250 10,539 4,237 1,833 573 6,212 16,324 27' 582 

CGTTONS!lliD OIL llillton 
New York Produce Excl'ange pound a 2,349.8 gV3,l09.0 1,222.1 51.2 6.2 13.2 o.o ~ 94.0 l,47(i.9 
New Orleans Cotton Exchange do. 87.3 w 206.0 84.3 .1 0 0 0 0 0 
Chicago Board of Trade do. g; 2.2 0 0 0 0 0 0 0 

Total do. 2,437,7 3,519.2 1,286.4 31.3 6.2 13.2 .8 94.0 1,476,9 

SOYBEAN OIL llillion 
New York Produce Exchange pount:ls --- w 4,8 0 0 0 0 0 i}i/ 0,4 0.9 

IARD Million 
Chicago Board of Trade poWlc\8 1,506,6 ~2,420.7 1,838.0 5,4 0,6 0.1 ~ o.a w 157,7 2,93e,9 

THI.OW l!illion 
New York Produce Exchange poWlcis 6.€ ~ 3.6 (39) --- --- --- --- --- ---

EP.A.~ Thousand 
Kansas City Foard of Trade tons 180.2 296.1 335.0 n1.1 0 4,3 0 n.s 518.0 
St. Louis ~rchants t Exchange ~o. 196,4 171.9 23]., 7 1~6.2 .l 0 0 0 0 

Total do. 376.6 166.0 566,7 257.3 .l 4.3 0 75,5 518.0 

SHORTS Thousand 
Kansas City Boord of Trade t.ons 72.8 150.1 205.7 42,0 0 0 0 61.4 300.8 
St .• louis Mereta. nts' Exchane<9 do. 9.2 11.3 H.7 16.1 0 0 0 0 0 

Total do. 82.0 161.4 n9.4 58.1 0 0 0 61.4 300,8 

IIIDDLINGS Thot1sand 
St. .Louis Merchant.s 1 Exchange tonR 40.0 38,7 23,3 21.0 0 0 0 0 0 

COTrONSEED IlEAL 
~A9mphis JAorchants Exchange Thousand 

Clearing As3oci.a tion tons 845,4 121 577.2 860,4 68.5 0 0,2 0.3 95.9 ?.45,7 

SOYN.'Jl WlAL 
~.semphis Uerctnnts Exctnnce ThOU:!IfUld 

Clearing Associat.i:m t.one (41) 1Q/ 361,? 623. J ?.1.6 0 2.4 0 163.9 412,2 

1/ Trading suspended Juno 13 ~ 1946. 
r; Trading resumAd August 26, 1946. 
[/ Trading ltmi ted as of June 13, 1946, to liquidation only in the 1946 July, September, and December futures. Ree.triotion removed July 31, 1946. 
Y Tradin!: reswued August 5, 1946. 
§! Tradincr """ponded June 15, 1946. 
§I Trading roswued July 31, 1946. 
7/ Less than 50,000 bushels. 

1948-49 

6 
9,208 

9,214 

3,194.3 
1.5 
0 

3,195.8 

0 

3,613.7 

---
337.0 

0 

337.0 

213.0 
.o 

213.0 

0 

378.8 

474.7 

§I Trading resmned September 11, 194.6. 
§I Trading susponrled June 25, 1943. 
!QI Trading reswuod Septembor 14, 1944. 
W On June 13, 1946, trading suspended in the July and SepWmbor futures only on thft Chioa~o Roard o£ Trade and on the Chicago Open Board of Trede and 1n the 
July future only on the Milwaukee Grain ExchAnge (Anc\ not resumed 1n these futures), and in all futurel!ll on the llinneapoliv Crain Excl'BngeJ market at Minneapolis 
reopened August 22, 19113~ but there has been no trad:i,ng reported. 
W Trading resumod August 30, 1944, 
W Trading res•med Auguet, 21, 1946. 
!!!/ Trading resl.UilOd September 15, 1944, 
l]J Trarling resume~ July 12, 1948, 
W TradiJ1! resumed June 16, 1917. 
rJj Trading resumed July 15, 1948. 
![I Trading hagan October 9, 1943, 
~ Tradins reoll!Uod April 11, 1949. 
ggj Trading permitted July 31, 1946, o11t no tradtng occurred and "as ou.opended Soptembor 1~, 1947. 
gj TradiJ1! suo ponded Fobl"1ary 19, 1943. 
W TradiJ1! resumed July 7, 194 7, 
W Tuding resumed July 29, 1948. 
W Trading began Soptember 19, 1844. 
W Trading resumed October 2, 1946. 
W 'All typee of contracts combined. 
gy Trading inaugurated June 1, 1949. 
W. TradiJ1! began December 2, 1941. 
~Figures prior to l!e.roh 17, 1941, obtained fran the NOll' York Produce Exchange, •Paoe-<>uts• included in volume of tradin!< beginning l!e.rch 17, 1941, 
~Trading su.opended July 10, 1946, end resumed October 17, 1946. 
gj l'igures prior to llarch 17, 1841, obtained from the New Orlenne Cotton Exchange. "Paoe-outo• included in volume of t.rading he ginning llarch 17, 1941, 
and ending November 28, 1941, after ?dlioh all trades were cleared. 
W Tradir6 began A•1guot 19, 1940. r'iguree prior to l.larch 17, 1941, obtained from tho Chicago Board of Trade, 
W Trading began September 3, 1940. Figures prior to March 17, 1941, obtained from the NOll' York Produce Exchange. 
!!if AJJ of November 25, 19~6, contraot. boeio chaneed from crude to refined oil. 
W Figures prior to llarch 17, 1941, obtained from tho Chl.cBgo Board of Trade, 
W Trading ouspended J""e 18, 1946, 
'§11 Trading resumed tlovember 4, 1946. 
~ Figures prior to llarch 17, 1941, obtained tr"" the New York Produce Exomnge, 
W Trading discontinued June S 1941. 
fQI Figures prior to llarch 17, 1941, obta1ned fran the llemphis Uerchants Exchange CLearing Aesociation. 
iV Trading began July 8, 1940. 



Commodity and year Unit 

WHEAT 
5--year average Thoue.11nd 
1934-36 to 1938-39 bushele 

1944-45 do, 
1945-46 do. 
1946-47 do, 
1947-48 do. 
1948-49 do, 

CORN 
5""'j'!!&r average Thousand 
1934-35 to 1936-39 tn1ohele 

1944-45 do. 
1946-46 do. 
1946-47 do. 
1947-48 do. 
1948-49 do. 

OATS 
S..oyear average Thousand 
1934-55 to 1938-39 buohsle 

1944-45 do. 
1945-46 do. 
1946-47 do. 
1947-48 do. 
1948-49 do. 

RYE 
5...year average Thousard 
1934-35 to 1938-39 buohe1o 

1944-;45 do. 
1945-46 do. 
1946-47 do. 
1947-48 do, 
1946-49 do. 

BARlEY 
5-year average Thousand 
1934-35 to 1938-159 bushele 

1944-45 do. 
1945-46 do, 
1946-47 do, 
1947-46 do, 
1948-49 do, 

FIA.•.SEED 
6...;yt:ar averace Thousand 
l5M-35 to 1958-39 buohele 

1944-45 do, 
1945-46 y do. 
1948-49 w do. 

SOYEEANS 
3.oyear average W Thousand 
1936-37 to 1938-39 buohole 

1947-48 !§/ do. 
l048-49 do. 

OR.WI S(J!QHIJlB 
Thousam 

1944-46 buohele 
1945-46 do. 
1946-47 do. 
1947-48 do. 
1648-49 do. 

RICE w 
Thouoam 

1648-49 pound• 

COTTa! 
5-year average Thousand 
1934-36 to 1938-39 bale• 

1944-45 do, 
1945-46 do. 
1946-47 do. 
1647-48 do. 
1948-49 do. 

'IIOOL TOPS 
6.oyear average Thouoaild 
19M-36 to 1956-39 poundo 

1944-46 do. 
1945-46 do, 
1946-47 do. 
1947-48 do. 
1948-49 do. 

COIIUODin' FUTti!.ES 

TabJ.e 2.-Jlonthly volume of trading on ail contract IDilrkete combined, by commodities, 
averae~ 19~4-35 to 1938-39, annual 1944-45 to 1948-49 

July .l.ug. Sept. Oct. Nov .. Doe. Jan, Feb. liar, 

1,188,014 1,029,439 743,687 7S1,433 604,391 647,223 533,137 389,215 569,536 

287,081 207,434 265,897 199,444 133,643 154,947 171,739 120,053 199,947 
296,043 281,101 243,945 282,845 165,830 60,889 70,764 21,669 34,210 

?:1 335 ~16,642 i/29,036 S?, 713 75,645 106,260 138,502 388,256 509,883 
600,609 502,569 846,857 651,122 575,201 423,971 488,135 485,124 455,655 
420,244 416,224 500,689 265,260 547,759 356,7311327,542 445,548 357,29e 

-

312,908 339,092 191,119 164,812 210,560 197,H3 145,555 95,760 124,052 
------- --------- ·-----~ 

--- §/ 500 §/56,143 57,029 65,58~ 66,298 62,649 50,269 57,388 
15,557 . ?5,905 20,784 21,378 8,977 8,601 4,401 6,441 565 
17,659 ll/40,482 60,827 207,772 185,055 190,329 171,977 194,445 360,290 

509,169 482,230 395,182 240,939 226,958 281,883 271,862 290,587 279,687 
419,585 470,566 392,425 265,534 580,610 300,686 249,774 594,758 254,052 

·--1--·-·- ~---- ------ . - - -- ·····-

109,816 119,472 60,5~2 41,140 48,958 57,662 46,519 29,919 43,090 
- ---·--

78,902 119,419 188,249 69,000 52,709 62,005 91,39~ 61,897 67,850 
138,403 219,889 178,707 268,487 415,616 255,258 280,638 77,652 176,602 
488,400 414,315 335,402 462,465 558,222 288,786 205,519 215,749 411,296 
293,353 326,351 350,930 249,487 167,193 170,670 190,671 239,774 193,591 
250,538 142,951 110,899 67,435 100,722 74,660 88,050 113,653 66,446 

33,677 37,246 26,628 21,721 22,235 23,851 17,687 13,009 18,185 

268,678 533,601 387,219 315,083 262,451 256,927 35~,403 242,365 505,819 
262,129 252,004 236,908 203,814 172,769 157,956 169,939 165,803 175,536 -- -- - - - -- --- --- --

962 4,594 4,450 2,252 1,872 1,427 1,024 1,290 946 w 6,401 13,287 7,695 11,226 9,911 9,567 6,594 12,718 8,405 

3,649 7,422 4,420 2,559 2,967 2,575 1,426 721 1,052 

2,391 3,656 12,587 2,369 3,056 2,940 1,902 921 934 
1, 781 3,517 1,782 2,556 1,729 561 424 90 495 

204 416 553 286 165 292 109 66 119 
0 0 10 0 0 5 0 0 0 
·o 0 0 0 0 0 0 0 0 

625 2,296 2,237 1,599 1,347 616 412 209 417 

43 59 526 92 217 11 lO 6 2 
0 0 4 0 0 0 0 0 0 

--- - --- -- - --- - -- --

!§/ 1,482 !§/ 2,590 !§/ 1, 797 4,518 3,911 2,805 1,665 1,018 1,592 

w. 223 687 2,672 8,447 4,808 2,038 4,009 4,575 3,925 :w 6,920 14,917 35,393 105,462 154,374 190,837 220,659 257,071 179,075 

- - w 441 516 1,420 2,168 1,589 994 1,054 
340 516 320 428 1,546 587 152 40 110 
- - - gg; 47 100 245 40 70 70 
445 105 75 0 155 25 6 0 0 

0 0 0 6 5 5 0 0 0 

- - - - -- --- -- --- ---

4,221 3,899 5,032 4,582 5,910 5,487 5,089 2,902 4,321 

4,305 3,890 5,125 2,482 2,302 1,825 5,516 2,560 2,298 
2,548 2,916 2,655 6,942 5,129 4,071 5,702 6,444 7,164 

11,292 7,894 10,081 15,956 8,323 7,254 9,682 9,551 8, 755 
8,290 6,304 8,150 11,685 10,252 8,830 9,410 10,850 10,516 
3,999 5, 744 4,666 4, 711 5, 719 ~-·808 4,968 8,655 3,857 

2,408 1,657 2,452 2,836 3, 793 2,317 2, 746 3,028 2,574 
-- -------·--~-- ----·---

3, 735 2,810 4,065 4,735 4,580 2,460 2,095 1,850 2,940 
2,170 3,150 6,495 3,8l5 5,985 2,915 2,525 1, 720 1,475 
2,235 280 960 745 2, 796 2,340 1,450 2,440 1,235 
2,350 2,575 1,855 2,41.5 2,075 l,sas 2,310 4,475 2,670 
2,110 5,230 4,630 2,875 6,045 4,085 3,370 3,700 10,165 

7 

Apr. !lay June Total 

735,464 677,137 882;614 8, 7H,290 

201,237 220,617 272,899 2,425,038 
7,901 5, 762 !/5,071 1,474,030 

314,302 528,142 357,667 2,322,382 
590,065 275,850 278,948 6, 768,086 
367,915 379,854 552,029 4,514,693 

187,101 159,534 190,045 2,525,650 
·- ---- --~------

___ _, _____ -----
57,444 61,557 18,676 491,316 

490 5,814 v 689 117,600 
282,794 368,579 530,764 2,608,9Sl 
278,035 259,760 264,491 5, 798,765 
209,046 172,644 168,620 I 5,678,278 
--------- -- ----- ---,----

n,s92 56,026 65,112 749,018 
-- r---------

76,246 100,481 122,071 1,090,202 
162,538 126,184 139,005 2,4~8. 777 
244,932 224,769 287,762 3,905,617 
194,495 161,338 150,901 2,668,554 
62,711 64,732 53,170 1,175, 747 

26,256 25,164 31,548 297,0~7 

466,764 387,795 400,453 3,978,558 
157,134 41,335 y 175 1,963,496 

-- --- l,Q/ 170 170 
609 879 836 21,141 

8,403 18,401 12,756 125,364 

1,671 1,291 1,952 31,903 

2,175 4,708 4,235 4l,e72 
111 92 w 18 13,136 

60 55 0 2,105 
0 0 0 15 
0 0 0 0 

834 655 741 11,978 

141 114 0 1,210 
0 0 (9) 4 

w 10 1 0 11 

1,513 2,072 2,265 25,139 

2,439 4,205 2.,154 40,162 
134,300 139,654 119,021 1,557,663 

916 1,974 1,182 12,244 
40 55 y 20 3,954 

120 200 330 1,222 
0 50 0 860 
0 0 0 15 

- - ~1,400 1,4.00 

5,586 2,965 3,885 45,879 

3,465 3,251 3,016 37,815 
6,626 5,041 6,115 60,353 
9,920 6,909 6,852 110,248 

12,048 8,368 6,062 110,583 
6,525 4,519 4,434 65,385 

·-----· -----

2,920 3,125 5,582 53,436 
---·-- ------ 1---

l,875 2, 715 2,665 56,685 
2,360 1,660 1,515 35,765 
l,560 2,270 2,935 21,245 
3,025 3,520 3,195 31,650 
4,585 2,625 3,170 50,590 



Commodity and year Unit 

Bl1l'l'ERg/ 
5-)ear average 
19M-35 to 1938-39 Car lots 

1945-46 gy do. 
1946-47 do. 
1947-48 do. 
1948-49 do. 

---------- ------~--

EGOS w 
5"'"Y&ar average 
19M-35 to 1936-39 Car lots 

1944-45 do. 
1945-46 do. 
1946-47 do. 
1947-48 do. 
1948-49 do. 

POTATIES g/ 
5-year average 
1934-35 to 1938-W Carlot~ 

1944-45 do. 
1945-4~ do. 
1946-47 do, 
1947-48 do. 
1948-49 do. 

CO'l'l'ONSEED OIL 
5-year a.verage ThoUBard 
1934-35 to 1938-39 powxls 

1944-45 do. 
1945-46 do. 
1946-47 do. 
1947-48 do. 
1948-49 do. 

SOI!IUII OIL 
Thousand 

1946-47 w poun~ 
1947-48 do, 
1948-49 do. 

LARD 
5-year average Thousand 
1934-35 to 1938-39 pounds 

1944-45 do. 
1945-46 do. 
1946-47 do. 
1947-48 do. 
19413-49 do. 

TALWII 
4-yaar average ~ Thousand 
1935-36 to 1938-39 pounds 

ll!lAN 
5-)'0ar average 
19M-35 to 1938-39 Tons 

1944-45 do. 
1945-46 do. 
1946-47 do. 
1947-48 do. 
1948-49 do. 

SHORTS 
5-year average 
l!l34-35 to 1938-39 Ton• 

1946-47 '(;SJ/ do. 
1947-48 do. 
1946-49 do. 

IIIDDLINOB 
5-year average 2!/ 
1934-35 to 1938-39 Tons 

CO'l'l'O!lSEED IlEAL 
S-tear average 
1934-35 to 1938-39 Tons 

1944-45 do. 
1945-46 do. 
1946-47 do. 
1947-48 do. 
1946-49 do. 

COWODITY FL'l'URES 

Table 2.-J.Ionthly volume of trading on all contract markets combined, by canmoditiea, 
average 19M-35 to 1938-39, aMual 1944-45 to 1948-49-..Continued 

Jul;r Aug. Sept. Oct. Nov. Deo. Jan. Feb. liar. 

1,530 1,809 1,546 2,284 2,833 2,216 2,095 1,3815 1,276 --
0 0 0 0 25 0 0 0 0 
0 0 0 3 18 48 105 141 335 

2,448 2,251 2,565 2, 789 2,180 1,653 1,421 641 630 
1,990 2,218 2,335 3,117 2,521 1,900 1,480 477 328 

---------1--------- +----·- --- ~---~------ -----

2,243 3,168 5,249 6, 75?. 6,099 5,218 2, 725 1,383 1,476 

3,1M 3,943 3,879 4,017 3, 709 3,473 1,357 1,894 7,254 
1,599 6,442 6,676 5,890 3,428 1,915 2,352 4,651 5,476 

19,250 11,694 15,946 20,974 13 ,3S4 8,880 4, 704 4,155 7,875 
17,392 12,188 19,013 17,653 10,441 10,576 6,262 4,989 4,M1 

6,414 10,717 16,373 14,281 12,209 8,040 2,494 1,553 2,344 

40 91 83 170 118 116 189 172 295 
- ~ ----~-- ---------- --·- ---- - - - ------ ------

8 02 45 171 eo 74 10 13 M 
26 104 78 133 123 16 102 980 541 

2,132 1,520 1,M3 2,655 1, 755 1,009 1,022 730 1,295 
2,602 590 1,592 1,840 3,238 3,669 2,587 2,524 4,0?.1 

375 655 617 571 2,259 1,265 711 525 736 
--I---

154,836 203,964 177,942 168,372 153,942 .191, 754 211,836 245,040 203,538 
---·- 1------ ------- --·- ----

600 2,100 1,500 4,140 3,300 640 0 480 180 
120 0 600 60 0 0 0 0 0 

(24) --- - g§/1,380 12,480 2,520 5,160 15,000 16,500 
8,220 20,580 72,060 114,000 160,441) 156,660 166,560 242,220 16?.,840 

107,940 202,500 290,700 308,280 270,990 288,000 343,320 393,450 272,430 

0 0 0 0 60 120 60 120 0 
0 120 1:<0 120 300 120 0 120 0 
0 0 0 0 0 0 0 0 0 

·- ~~--- -----I--

99,560 160,670 06,640 84,180 105,180 113,460 104,480 93,210 101,740 
---- -- - -

0 0 0 0 0 0 0 0 0 
150 500 0 0 0 so 0 0 so 
- -- - -- ~1,050 4,550 6, 750 13,350 11,400 

134,860 172,610 286,610 212,790 7~,170 188,500 265,9€0 371,240 281,920 
~93,200 512,320 449,800 422,300 279,000 280,560 280,560 332,480 223,440 

3,420 2,4ao 1,470 1,500 1,440 1,575 2,115 1,185 780 

35,380 38,060 36,505 30,440 36,310 31,960 33,720 26,050 29,955 

0 0 360 0 1,440 380 0 960 840 
0 0 0 0 0 0 0 0 0 
0 0 0 1,080 3,120 3,~90 5,780 9,240 11,280 

35,010 32,180 51,030 30,630 39,870 45,060 57.720 65,920 51,480 
40,380 34,200 26,040 36,270 41,190 32,520 23,400 24,930 18,180 

-------- -- ----- -· ---· ·--------- -----

10,710 1?.,055 7,030 7, 720 9,490 9, 725 9, 700 7,395 10,795 

0 0 0 720 600 4,350 7, 770 3,760 7,680 
8,460 20,250 27,840 33,630 21,990 22,440 37,710 37,110 M,740 

32,040 15,120 18,000 14,400 20,340 24,120 16,580 17,680 19,2.00 

3,210 3,300 2,250 3,500 2,870 3,130 3,930 5,220 3,140 

6?.,940 77,460 66,540 72,360 52,900 51,080 58,300 63,460 52,440 

0 0 0 0 0 0 0 0 0 
0 0 0 200 0 0 0 0 0 

lOci 0 0 7,900 9,300 14,200 15,500 14,500 8,400 
15,600 12,500 28,000 40,300 27,900 13,600 24,800 18,700 17,000 
28,600 46,400 38,900 44,400 33,500 46,500 28,800 24,100 18,200 

Apr. ll&;y June Tot.! 

-
537 1,016 1,493 20,018 ----r----

0 0 0 !! 
438 541 1,932 3,561 

1, 796 1,669 2,023 22,066 
132 278 598 17,371 

2,9H 2,911 2,303 42,458 

3,544 2,80S 1, 719 40,729 
14,332 14,713 11,883 79,367 
13,400 6,058 9,035 136,315 
9,099 5,454 7,612 125,0!() 
4,928 6,195 s, 743 91,191 

147 35 10 1,466 
----- --- ·-· ------

10 22 44 573 
572 2,664 853 6,11.2 
708 481 1,634 16,324 

3, 796 474 649 27,58'1 
426 210 644 9,!14 

-----

189,090 143,010 179,082 2,222,406 

0 60 0 13,2110 
0 0 0 760 

18,480 11,700 10,900 94,0?.0 
181,860 120,060 71,400 1,476,9110 
273,780 190,140 254,280 ~.195,610 

0 0 0 360 
0 0 0 900 
0 0 0 0 

113,030 89,720 92,690 1,272,700 
--- --~-!----- ---

0 0 50 5'l 
0 0 (27) 550 

16,350 33,120 68,160 157,730 
382,600 256,ll'.O 209,440 2,938,880 
214,880 160,560 194,560 3,613,~ 

1,440 1,575 2, 715 21,705 

23,470 25,225 28,775 375,670 

360 0 0 4,320 

0 0 0 0 

14,040 8,220 17,370 73,500 
55,200 22,500 31,530 619,010 
21,180 14,760 24,000 337,050 

9, 780 6,605 6,150 100,::: 

13,'140 14,040 8, 760 61,410 

27,900 11,820 16,960 300,640 

14,040 12,420 8,990 21.3,000 

2,960 2,460 2,400 36,190 

53,800 37,200 56,840 705,310 

200 0 0 2IXI 
!lXI 

0 100 0 
96,!iXl 

8,400 6,600 11,000 
245,7IXI 

15,400 11,700 19,200 
376,eiXI 30,800 28,100 15,500 



Table 2.-llonthly volume ot trading on all contrtct marketo C<>Jlbinod, by CClllllllod1t1eo, 
average 1934-35 to 1938-39, annual 1944-45 to 194B-49~ontinued 

9 

Ccln!'I:Klity and year Unit July Aug. 
Sept·--+- ~~: 

SoY!lOAN l!I::AL 
1941-45 '!fY Tone 0 100 1,000 100 

1945-46 do. 0 0 0 0 
1946-47 do. 0 0 0 . 13,100 
1947-48 do. 27,600 18,000 29,200 J 50,800 
1948-49 do. 29,800 __3_6,100 ~~ --~~~7~---

~~j::i ~~ 
,000 51,200 50,000 

------- ·--· ---· 

N 
-·-·· 

12 
34 
S4 

Feb. 

200 
0 

21,500 
59,800 
35,400 

Kar~00 j ~!Yr: ~u--J~e ~ T:~:oo 
0 0' 0 0 0 

20,300 22, 7oojJ: 11,800 16,200 153,900 
36,100 33,100 21,100 27,400 412,200 
39,900 24,900 27,900 34,700 474,700 

-- ------ --- -- --- . _:__J._____:___ 

y Trading suspmded on the Chicago Board o£ Trade, Chtcago Open Board ot Trade, Kansas City Board of Trade, and Milwaukee Grain ~xchlnge, June 13, 1946, and 
on tOO Duluth Board ot Trade, June 15, 1946. Trading limited to liqt:idation only in the 1946 July, September, and December futures on the Minneapol.J.a Grain 
£xch~e, June 13, 1946. This restriction on the llinneapolis exchance was removed on the 1.946 September and December futures, July 31, 1946. 
y_ Trading on the lll.nneapolie Ch-ain Exchange and Duluth Board or Trade only, the letter exchange havil'.g one day on -.hich there was tr&ding (July 31, 1946). 
y Includes tr~d~ on the Chicago Board or Trade and Chicago Open Board or Trade, which was resumod August 2G, 1946, and on the Kana4s Cicy Board or Trado, 
whieh was resiiDed August 5, 1946. 
!f_ lnr.l·.Wes trading Qn the llil.waui<Be Ch-ain Exchange, which was resumed September 11, 1946, 
!/ Trading on the Iransu City Board of Trade only, which was resumed August 30, 1944, 
§/ Includes trad~ on the Chico. go Board of Trad"J, Chicago Open Board of Trll.de, and J.tt.nneapolis OrKin Kxchange, whic:h was resumed Sept.eaber 14, 1944, and on 
the Uibt3ukee Grain .exchange, which wae resurzed September 15, 1944, 
y Trading suspended in the 1946 July and September futures on the Chicago Board of Trade, Chicago Open Board of Trade, .,.d llilwaukee Crain Exc~e (and not 
ros1.111ed in these fut":Jres)~nd 1n all futures on the Kansas City Board of Trade.and Minneapolis Grain Exchange, June 13, 1946. 
?} Includes tradizW on the Kanaas City Board of Tre.de, which was resUII'Ied Atlgust 21, 1.946. 
V Tradiflt suspended on all contract markets, J\D\e 13" 1946. 
!QJ Trading on the llinneapolis Ch-ain ~xchange only, which was reeumed June 16, 1947. 
gp Includes trading on the Chicago Beard of Trade and Chicago Open Board o! Trade, which was resumed July 12, 1946. aOO on the W.lwaukee Grain ~xchange, which 
was resiiDed July 15, 1948. 
JY Trading suspended in 1he 1946 July and September futures on the Chicago Board of Trade and Chicago Open Board of Trade (and not resUIIIOd) and in all futures 
on the J.!inneapolils Grain Ex~hange, June 13, 1946. 
!JI Tradin~ resumed on the llinneapolie Grain Exchange, April ll, 1949. No trading in 1946-47 ~nd 1947-48. 
fjJ Trading began on tha Chicago Board or Trade, October 5, 1936, and on the Chicago Op>n Board of Trade, November 19, 1936. 
!Y 2-year average only Cor 3 months, July..September. 
I§l Trading suspended on all contract markets, February 19, 194S~ 
fJJ Trading resumed on the Chicago Board of Trade, July 7, 1947. 
!JJ Trading resll!lOd on the Chicago Open Board of Trade, July 29, 1948. 
!Jj Trading beg•n on the Kanaas City Board of Trade, Septe,.,ber 19, 1944. 
'@/ Trading resumed on the Y.ansas City Board or Trade, October 2, 1946. 
'!Jj All types or contracts canbined. 
W Trading inaugurated on the New York Jlercantile Exctange, June 1, 1949~ 
W !lo trading from January 29. 1943 to November 2, 1945. 
!!/. Tradin• suspended July 10, 1946. 
W Trading resumed October 17, l94G. 
?&/ Trading began September 3, 1940. No trading fra!l June 17, 1941 to November 25, 1946. 
f1/ Trading suspended June 18, 1946. 
!§/' Trading resumed November 4, 1946. 
W Trading be~an JWle 26, 1955, and discontin,Jed J\Dle 5, 1941. 
!9/ llo trading from June 17, 1943 to October 28, 1946. 
!1J llo trading sinco !lay 14, 1943. 
W Trading began July 8, 1940. 



10 CO!!OODITY FUTURI!S 

Table 3,--llontbly volume of trading, by contract markets and commodities, July 1948 to June 1949 

Commodity and market Unit July Aug, Sept. Oct. Nov, .Dec, Jan. Feb, Mar, Apr. VJI.y June Total 

WHEAT Thousand 
Chicago Board of Trade bushels 292,570 298,452 191,488 l€8, 704 238,419 241,178 237,094 325,599 260,824 282,454 811,918 446,352 3,294,062 
Chicago Open Board of Trade do, 3,927 6,444 6,338 4,535 7,861 11,073 10,880 10,260 12,070 11,274 10,345 14,409 109,416 
llinneapolis Grain &xchange do, 33,722 47,195 62,762 43,704 42,570 26,624 32,776 41,471 35,503 35,203 25,727 26,379 453,636 
Kansas City Board of Trade do, 89,702 63,450 39,804 45,794 58,630 57,416 46,342 67,810 48,326 sa, 715 31,032 65,552 662,572 
~tilwa.ukee Grain Exchange do, 74 158 102 88 94 120 185 163 46 24 52 77 1,181 
Seattle Grain Exchange do, 249 525 195 435 185 320 265 45 530 245 780 260 4,014 

Total do, 420,244 416,224 300,689 2611,,260 347.759 336,731 327,542 445,348 357,298 367,915 379,854 552,029 4,514,693 

CORN Thousand 
Chic~go Board of Trade bushels 402,191 448,351 376,265 254,080 M9,40l 291,852 243,804 387,178 246,3?.7 202,997 168,949 164,320 3,556, 715 
Chica~o Open Bo~rd of Trade do, 18,653 21,643 15,683 11,133 10,556 8,178 5,399 7,116 7,438 6, 789 3,203 4,185 116,976 
Kansas City Board of Trade do, 70 5 60 154 411 460 310 140 70 70 355 0 2,105 
Milwaukee Grain Exchange do, 669 567 417 167 242 196 261 324 197 190 137 115 3,462 

Tot.al do, 419,583 470,566 392,4?.5 265,534 360,610 300,686 249,774 394,758 254,032 209,046 172,644 168,620 3,678,278 

OATS Thousand 
Chicago Board of Trade ~hels 211,892 116,424 94,529 56,134 82,306 61,004 74,703 99,255 58,311 52,732 57,125 44,627 1,009,042 
Chicago Open Board of Trade ~o. 1,700 1,343 734 572 1,124 904 1,519 1,069 634 942 424 323 11,2Bll 
llinneapolis Grain Exchange do, 18,471 25,078 15,499 10,696 17,127 12,530 11,696 13,071 7,404 8,972 6,966 7,999 153,509 
Milwaulcee Grain Exchange do, 275 106 137 33 165 222 132 238 97 65 ?17 221 1,906 

-----~-

Total do, 2150,33fl 142,951 110,899 67,435 100,722 74,660 aa,oso 113,633 66,446 62,711 64,732 53,170 1,175, 747 

RIE Thousand 
Chicago Board o! Trade buahols ~3,291 6, 773 4,966 7,121 6,173 7,049 3,952 10,139 5,834 6,103 15,675 10,896 87,912 
Chicago Open Board of Trads do, y 33 89 53 61 146 25 7 15 31 5 10 13 488 
!Jinneapolis Grain Exchange do, 3,073 6,420 2,676 4,041 3,590 2,479 2,626 2,544 2,535 2,275 2,665 1;835 36,761 
Milwaukee Grain Exchange do, y 4 5 0 3 2 14 9 20 5 22 51 12 141 

Total do, 6,401 13,287 7,695 11,226 9,911 9,567 6,594 12,718 8,405 8,403 18,401 12,756 125,364 

FLAXSEED ~houaand 
!IU.neapo: is Grain Exchange bushels - -- -- - -- - - - -- y 10 l 0 11 

SOYI!EANS Thousand 
Chicago Board of Trade bushels 6,910 14,647 35,310 104,706 152,592 186,968 213,330 232,059 176,041 131,431 137.792 116,260 1,506,246 
Chicago Open Foard of Trade do, y 10 70 83 756 1, 782 3,869 7,309 5,012 3,034 2,869 1,862 2, 761 29,411 

Total do, 6,920 14,917 55,393 105,462 154,374 190,837 220,639 237,071 179,075 134,300 139,654 119,021 1,537,663 

ORAIN SORGHUlG Thousand 
Kansas City Board of Trade bushels 0 0 0 5 5 5 0 0 0 0 0 0 lS 

RICE 
New York Mercantile Exchange Thousand 

No. 1 long Grain Contract pounds -- -- -- -- --- -- -- - -- -- - 2/1.400 1,400 

COTTO!i ~le~ New York Cot ton Exchange 2,296 3,666 3,097 3,259 5,853 3,505 3,179 5,366 ~,541 4,322 2,880 3,003 40,961 
New Orlsane Cotton Exchange do, 1,546 1, 779 1,372 1,349 1, 794 1,991 1,673 2,997 1,149 2,072 1,506 1,319 20,547 
Chicago Board of Trade do, 157 299 197 103 72 112 116 272 167 131 133 112 1,811 

Total do, 3,999 5,744 4,666 4, 711 s, 719 5,608 4,966 8,655 3,857 6,525 4,519 4,434 63,385 

11001 TOPS 
Wool Aseociatas of tbe New tt'houaand 

York Cotton Exchanp, Inc, pounds 2,110 3,230 4,630 2,875 6,045 4,085 3,370 3, 700 10,165 4,585 2,625 3,170 50,590 

BUTTER 
Chicago Uercantils &<chango 

16,522 Standard Contract Storage C&rlote 1,803 2,073 2,165 2,829 2,459 1,840 1,443 474 328 132 276 598 
New York l!ercantilo Exchange ass U, S, Orade A-92 Score do, 87 145 170 288 65 60 37 3 0 (6) 0 0 

Total do, 1,990 2,218 2,335 3,l:l7 2,524 1,900 1,480 477 326 132 278 598 17,371 

EGGS 
Chicago Mercantile Exchange 

90,604 Refrigerator u.s. Extras Carlote 6,343 10,702 16,370 14,281 12,209 8,039 2,489 1,541 2,321 4,628 5,990 5,691 
Fresh u.s. Extras <to, 71 16 3 0 0 l 0 l l 3 0 0 96 

New York Mercantile Exchange 
492 Refrigerator u.s. No, 1 &. 2 do, 0 0 0 0 0 0 5 ll 22 197 205 52 

Extras (Processed) -
Total do, 6,414 10,717 16,373 14,261 12,209 8,040 2,494 1,553 2,344 4,828 6,195 5,743 91,19.:. 

POTATOES 
Chicago Mercantile Exchange 6 Idaho H.usaete-u.s. F..xtra No. Carlot& 0 0 0 0 l 0 0 4 0 l 0 0 
New York llercan tile Exchao ge 

9,206 Maine u.s. Standard No. U do, 375 655 617 571 2,258 1,285 711 521 736 425 210 844 

Total do, 375 656 617 571 2,259 1,285 711 525 736 426 210 844 9 214 ·-
COTTONSEED OIL !Thousand 

3,194,~~ New York Produce Exchange pounds 107,940 202,500 290,340 307,960 270,720 287,820 543,020 393,420 272,400 273,780 190,140 254,260 
New Orleans Cotton Exchange do, 0 0 360 300 270 180 soo 30 30 0 0 0 1,:_ 

Total do, 107,940 202,500 280,700 308,290 270,990 ?.88,000 343,320 393,450 272,430 273,760 190,140 254,290 3,195,810 

LARD in= sand 3,613, ?20 
Chicago Board of Trade pound• 293,200 512,320 449,800 422,360 279,000 260,560 280,560 332,480 223,440 214,880 160,560 184,660 



COIMJDITY FUTURES 

Table 3.-Uonthly volume of trading, by contract markets and com.,oditiee, July 1948 to June 1949-..Contino~ed 

- ColliJI'Iodi ty and market Unit 

llRAN 
Kansas City Board of Trade Tons 

SHORTS 
Kane• s City Board of Trade Tons 

COTTONSE:.'D MEAL 
J.!emphis Merchants Exchange Tons 

Clearing Association 

SOYBEAN MI>AL 
U.mphis l.lorcllants l!:xchange Tons 

Clearing Aesocia tion 

!) Trading reBumed July 12, 1948, 
y Trading resumed July 15, 1948, 
3/ Trading resumed April 11, 1949, 
Y Tradine resumed July 29, 1948, 
~ Trading inaUgurated June 1, 1949, 
[! Less than one carlot. 

July Aug, Sept. 

40,380 34,200 26,040 

5?.,040 15,120 18,000 

28,600 46,400 38,900 

29,800 36,100 35,100 

Oct. Nov, Dec. .Jan, Feb. liar, Apro llay 

36,270 41,190 32,520 23,400 24,930 1.8,180 21,180 14,760 

14,400 20,340 24,120 16,580 17 ,sao 19,200 14,040 12,420 

44,400 33,500 46,500 28,800 24,100 18,200 30,800 23,100 

5S, 700 54,000 51,200 50,000 35,400 39,900 24,900 27,900 

11 

. 
June Total 

24,000 337 ,oso 

8,880 213,000 

1S,s6o 378,800 

34,700 474,700 

NOTE1 During the fiscal year 1948-49, there .,. •• no futures trading on the Duluth Boarrl of Trade, Los Angelos Grain Exchan~e, Portland Grain Exchange, 
San FrMcisco Grain Exchange, and St. louis ~lerchants' Zxchange ~or in certain commodities, rtamely, barley, middlings, soybean oil, and tallow, 

' 
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Table 4.-Largeet annual, monthly, and daily Yolume of trading, by commodities and principal markets, 
trom specified dateo to June 1949 

Period Largest year lJ Largest month Largeet day 
C0111111odity llarket Unit 

begir.ning Year Amount Month You --A;"o;;;,:t- Date 

Wheat Chicago Boa.rd of Trade Thousand bUBhela Jan, ~. 1921 1929-150 16,598,849 July 1929 2,432,109 July 20, 19&3 
Kansas City Board or Trade do, Jan. S, 1921 1929-30 874,990 July 1937 167,594 July 20, 1933 
llinneapolie Grain Exchange do. Jan. &, 1921 1929-&0 1,2~8,091 July 1929 186,177 Oct. 24, 1929 

Corn Chicago Board ot Trade Thousand bushels Jan, &, 1921 1924-25 7 ,&4!,148 June 1927 863,280 June 10, 1927 

Oats Chicago Board of Trade Thoueand bushels Jan. 3, 1921 1948-47 &,445,895 July 1948 424,898 Nov, lS, 1945 

Rye Chicago BOard ot Trade Thousand bushels Jan. 3, 1921 1944-45 &,631,125 April 1945 432,936 llay 24, 1944 

Barley Chicago Board of Trade Thousand buohela Jan. ~. 1921 1933-M 58,671 July 1933 21,992 July 18, 1933 
llinneapolie Grain Exchange do. Jan. 3, 1921 l93S-B4 103,277 July 19!! 28,800 July 19, 1933 

Flaxseed Minneapolis Grain Exchange Thousand bushels Jan. 3, 1921 1941-42 42,013 August 1941 8,449 Nov. 15' 1939 

Soybeans Chicago Board of Trade Thoueand buehele Oct. 5' 19~8 1948-49 1,508,246 February 1949 232,059 Feb, 2, 1949 

Grain Sorghmns Kaneas City Board of Trade Thousand buehele Oct. 19' 1944 1944-45 12,244 December 1944 2,168 llay 2, 1945 

Rice New York Wercantile Exchange Thousand pounds June 1, 1949 1948-49 1,400 June 1949 1,100 June 1, 1949 

Cotton New York Cotton Exchange Thou&nd balee Aug. 1, 1925 1927-28 122,949 September 1927 16,886 Feb, 11, 1948 
New Orleane Cotton Exchange do. Aug. 1, 1925 1927-2.5 46,674 September 1927 6,763 Feb, 4, 1948 

Wool Tope Wool Aeeociatee of the New Thousand pounds llay 1, 1951 1939-40 184,655 September 1959 35,565 Sept. 22' 1959 
York Cotton Exchar.ge, Inc. 

Butter Chicago Mercantile Exchange Carlote liar, 1, 1922 '1930-31 ~4,868 October 1941 5,5&7 Dec. 14, 1926 

Eggs Chicago Mercantile Exchange Carlots liar. l' 1922 1948-47 134,970 October 1948 20,952 July 16, 1946 

Potatoes NP York Mercantile Exchange Car lots Dec, 2, 1941 194?-48 27,585 llarch 1948 4,019 Apr. 2, 1948 

Cottonseed Oil New York: Produce Exchange Thoueand pounds Jan, 2, 1929 1948-49 3,194,540 April 1941 581,560 i July 1, 1S41 

Soybean Oil New York Produce Exchange 'lboueand pounds Sept. 5, 1940 1940-41 4,800 September 1940 5,080 Sept. 11' 1940 

Lard Chicago Board of Trade 'l'hou."'and pounde Feb. 1, 1926 1948-49 5,6H,720 August 1948 512,520 llay 22' 1941 

Bran Kansas City Board of Trade Tons Jan. 4, 1932 1947-48 518,010 February 1948 65,820 Dec, 10, 1942 

Shorts Kansae; City Board of Trade Tone Jan. 4, 1952 1947-48 300,840 January 1948 37,710 July 20, 1948 

llicdlings St. Louis .U:erchan:ta • Exchange Tons June 10, 19 29 195o-n 5~,925 Juno 1940 10,500 J1lll0 7' 1940 

Cottonseed Ileal Memphis Merchants Exchange Tons July 1, 1931 1941-42 860,400 September 1941 182,800 Oct. 1€' 1941 
Clearing Asooeiation 

Soybean Ileal Memphie Merchant& Exchange Tone July 8, 1940 1941-42 62~,100 September 1941 1~8,300 Sept. 11, 1941 
Clea.ring Aeeocia tion 

!J Fiscal year. 

NOTEs ~ volume of trading not available for certain commodities and markets prior to tile dates indicated ae followet Barl£y' llinneapolie Grain 
Exchange, July 2, 1923; ~oo/ane, Chicago Board of Trade, January 3, 1939; Cotton, New York Cotton Exchange and New Orleans Cot on ExchangeJ Bran and 
Shorts, Kansas Cit;y Boar o Trade, and llid~infe' St. Louie Merchants' Exchange, October 1, l9l57J Wool~' Wool Associates of the New YorkCOtton 
EXchange, Inc., September 1, 1956; Cottonne o 1, New York Produce Exchange, November 1, 19S9J Lard,Chic&go Board of Trade, January 4, 1931J and 
Cottonseed meal and Soybean meal, llemphie ilerchiiite Exchange Clearing Aeeocda tion, December 9, 19io.' 

Amollllt 

163,099 
14,072 
1!,654 

?2,126 

41,65! 

29,??? 

3,?05 
2,650 

2,201 

18,616 

591 

600 

?6'1 
4!2 

2,6?0 

612 

1,91? 

?46 

54,060 

600 

44,650 

? ,560 

5,160 

2,200 

1?,500 

15,200 



COIIIIODITY FUT1JilES 

Table 5,-Largeat monthly and daily volume of trading, b;y commodities and principal markets, July 19"8 to June 1949 

commodity llarket Unit 
Largeot month Largeat day 

llonth Year Amount Date Amount 

Wheat Chicngo Boord of Trade Thoul!l&nd buahela June 19.9 •• 5,352 June 8, 1949 29,921 
Kanoao City Board of Trade do. July 1948 89,702 July 6, 19•8 6,101 
Minneapolis Grain Exchange do. September 1948 62,762 September 7, 19"8 4,109 

Corn Chicago Board ot Trad~ Thouttand bushels August 1948 448,351 Febru.ar;y 9, 1949 33,597 

Qate Chicago Board of Trade Thousand buohelo July 1948 211,892 July 19' 1948 16,700 

Ryo Chicago Board of Trade Thouoand bushels llay 1949 15,675 llay 14' 1949 1,759 

flaxseed llinneapolia Grain Exchange Thousand busheb April 1949 10 April 11, 1949 10 

Soybeans Chicago Board of Trade Thousand buehela February 1949 232,059 February 2, 1949 18,818 

Grain Sorghums lansas City Board of Trade Thousand bushels October ) October 7, ) 
November) 1948 

I 
5 November 19, ) 5 

December) December 16, 1948) 

Rice New York Mercantile Exchange Thousand pounds June 1949 1,400 June l, 1949 600 

Cotton New York Cotton Exchange Thousand beles February 1949 5,366 February 8, 1949 749 
New Orleans Cotton Exchange do, Februar7 1949 2,997 February 8, 1949 402 

Wool Tops Wool Associates of the New Thousand pounds llarch 1949 10,165 llarch 18, 1949 1,230 
York Cotton Exchange, Inc. 

But tar Chicago Mercantile Exchange Car lots October 1948 2,829 Oo tober 26, 1948 281 

Eggs Chicago llercantile Exchange Carlote Septamber 1946 16,375 November 10, 1948 1,507 

Potatoes New York Mercantile Exchange Carlot• November 1948 2,258 November 1, 1948 369 

Cottonseed 011 New York Produce Exchar.ge Thousand poWlds February 1949 393,420 February 8, 1949 48,000 

Lard Chicago Board of Trade Thousand pounds August 1948 512,~20 July 27' 19~8 59,400 

Bran Kansa$ City Board of Trade Tons November 1948 41,190 October 21, 1948 6,120 

Shorts Kansas City Board of Trade Tone July 1948 32,040 July 20' 1948 5,760 

Cottonseed Ileal llemphis Merchants Exchange Tons December 
Clearir.g Association 

1948 46,500 llay 5, 1949 6,500 

Soybean Meal llemphis lo!erchanto Exchange Tons October 1948 55,700 November lf., 1948 6,700 
Clearing Association 
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Table 6.-.Aimual &'V8rage of open contracts on all contract •rata, by cCIIIIIIoditiee, 1939--40 ~ 1948--49 

(Average of open contracts at end ot each month) Y 
Year beginning Jul}r 

Commodity and market Unit 
19&9--tO 1940--41 1941--42 1942-4! 1943-44 1944--45 1946--46 1946--47 1947-48 1948-49 

WHEAT ltl.llion 
Chicago Board or Trads bwohele 87,4 52.9 42,2 36,7 40.0 44.6 gj 38.7 y 27,7 69.4 61.4 
Chicago Open Board of Trade do, ,8 .5 .4 .4 .4 .4 &I .3 Y .s .6 .6 
Jlinneapolis Grain E>:change do. 12.1 9.0 15.6 15.5 12.2 5.4 II 2.8 2.3 7.1 7.4 
Kansas City Board of Trade do. 18.1 15.4 ll.O 15.1 11.9 9,3 Y. 9,5 ~ 7.8 16.6 2G.9 
Duluth Board of Trade do. 1.6 1.1 1.8 1.1 .9 .l §/ (7) (7) 0 0 
llilwaukee Grain Exchange do. .2 .1 .l .1 (7) (7) y (7) y (7) (7) (7) 
Portland Grain Exchange do. (7) (7) (7) (7) 0 0 0 0 0 0 
Seattle Grain Exchange do. .2 ,2 .s .! .l .l .1 (7) .s .a 

Total do. 120.4 79.2 71.4 67.2 65.5 59,9 51.4 !8.1 94.0 90,6 

CCIIN llillion 
Chicago Board or Trade bushele 36.7 22.2 51.1 ~40.2 --- ;gjl9,8 f15.4 34.6 52,0 67.2 
Chicago Open Board of Trade do. .1 .1 .2 lQI .2 --- lli ,2 l2 .l ,5 .6 ,5 
llinneapolis Grain Exchange do, 1.0 ,9 .2 w .7 - I!/(7) gto 0 0 0 
Kansas City Board or Trade do. 1.9 .9 211 w 1,6 - JY1.2 1&/ .l w 1,?. .s .1 
tfilJraukee Grain Exchange do. (7) (7) (7) w (7) -- ;1;!/(7) 'J%1 (7) (7) .l .1 

Total do. 39.7 24.1 53.6 42.7 --- 21.2 15.6 36.3 53,0 57,9 

OATS ll1111on 
Chicago Board of Trade bushels 13.6 9.1 13.3 15.6 16.7 24.2 48.0 40.2 39.9 24.6 
Chicago Open Board or Trads do. .l (7) (7) .l .2 .2 .6 .7 .3 .?. 
!Iinnea polis Crain Exchange do. 2.2 2.7 2.3 3.6 3.4 2.7 5.3 3.9 4.7 M 
Kansas City Board or Trade do. 0 0 (7) 0 0 0 0 0 0 0 
llilwaukee Grain Exchange do. .l .l .1 .1 (7) .1 .1 .l .1 .1 

Total do. 16.0 11.9 15.7 19.4 20.3 27.2 54.0 44.9 45.0 28.4 

RYE llillion 
Chicago Board of •rrade bushels 11.9 13.9. 22.8 34.7 42.1 4.4.1 y 19.3 --- --- 'JJV2.9 
Chic ago Open Board or Trade do. (7) (7) (7) .4 .7 ,9 y .5 -- -- :!§/(7) 
llinnaapolis Grain Exchange do. 3.3 3.1 2,3 3.9 3.6 1.6 Y .a w 0.1 o.e 1.2 
llilwaukee Graill Exchange do. .l .l .1 .1 .1 .1 gj (7) --- --- l1/(7) 

Total do. 15.3 17.1 25.2 39.1 46.5 46.7 20.6 .1 .o 4.1 

BARIEY llillion 
Chicago Board of Trade bushele 0 0 17) (7) 1.0 1.8 w 1.1 0,2 (7) 0 
Chicago Open l!oard of Trade do. --- --- --- --- w (7) (7) (12) 0 0 0 
llinneapolis Grain Exchange do. .6 .2 0.2 0.1 ,7 (7) w (7) 0 0 0 
San Francisco Grain Excha.'lge do. (7) 0 0 0 0 0 0 0 0 0 
Los Angeles Grain Exchs nge do. (7) (7) 0 (7) 0 (7) (7) 0 0 0 

Total do. .6 .2 .2 .l ·1.7 1.8 1.1 .2 (7) 0 

FLAXSEED llillion 
llinneapolis Grain Exchange bwohele 1.2 1.6 2.1 1.2 0.3 0.2 y 0.1 --- --- WC7l 
Duluth Board of Trade do, (7) 0 0 0 0 0 0 (20) (20) ---

Total do. 1.2 1.6 2.1 1.2 .3 ,2 .1 0 0 (7) 

SOYBEANS llillion 

~ 17.5 Clrl.cago Board of Trade bushels --- w 10.1 7.8 w 0.7 -- --- --- -..1.. 1.8 
Chicago Open Board of Trade do. --- w .l .1 w .1 --- --- --- --- --- w ,1 -

Total do, --- 10.2 7.9 .a --- -- --- --- 1.8 17.4 -
GRAIN SCRGHUI&S llillion 

,;_. 
Los Angeles Grllin Exchqe bushels (7) --- --- --- --- --- --- --- ---
Kansas Ci v Board of Trade do. --- --- -- --- --- wo.s y o.s w o.l (7) (7) 

Total do. (7) --- -- --- -- .a .s .1 (7) (7) 

RICE ?:2/ ltl.llion w 1.3 New York Jlercantl.ls Exchense poands --- --- --- --- --- --- --- ---
COTTON Thowoand 1 724 

New York Cotton Exchange bales 1,680 1,198 1,560 1,530 1,258 1,231 1,837 2,169 1,901 0641 
New Orleans Cotton Exchange do. 269 237 530 421 383 407 780 895 766 

M 
Chicago Board of Trads do. 1 (29) 1 1 2 2 23 39 28 

Total do. 1,950 1,435 2,091 1,752 1,643 1,640 2,640 3,103 2,895 2,399 

WOOL TOPS 
Wool Associates of the New York llillion s.s 

Cotton Exchange, Inc, pounde 10.9 7.4 4.1 3.5 4.6 4.7 5.6 4.ll 4,0 

BUTTER ?:2/ 
172 69ll 634 

Clrl.cago Jlercantile Exchange Car lots 958 1,005 1,717 431 0 0 7 51 
New York Jler~antile Exchar.ge do, 0 1 1 0 0 0 0 8 42 

Total do. 958 1,006 1, 718 431 0 0 7 180 7ll5 
sss 
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Table 6.-Annual e..verage of open oontracb: on all contract markete, by coaaoditi.es, 1.9&9--40 to 1.94&-4il~ont1n•d 

(Avorage of open contract• at end of each month) !/ 
- Year beginning July 

Cor.unodity and market Unit 
19~9-40 1940-41 1941-4~ 194~-43 1943-44 1944-45 1945-46 1946-47 1947-48 1948-49 

EOOS '{1) 
~.042 Chicago ltercantilc Excl'enge Ca.rloto 2,193 1,830 615 454 1,387 3,631 4,186 2,887 2,508 

New YorY lh.'Jrcantile Ext;hange do. 29 9 4 (30) l 2 l5 25 6 11! 

TotAl do. 2,222 1,839 2,048 615 456 1,389 3,646 4,2ll 2,67S 2,526 

POTATCES '{1) 
Chicago Uercllll tile Excha.nge Car lots 12 17 602 323 147 35 56 22 2 2 
New York Mercantile Excharee do. --- -- w 24 45 17 33 726 1,147 1,606 766 

Total do. 12 17 626 
I 

388 164 68 782 1,169 1,608 758 
+---

COTTONSEED OIL l!illion fwl3.7 Now York Produce Exch3nee pounds - ~153.7 61.5 3,0 0,7 2.4 0,3 53.2 91.6 
New Orleans Cotton ExcM~e do. --- ~ ll.5 3.9 (34) 0 0 0 0 0 .l 
..:!Mcar,o f.loa.rd of Trade do • --- ~0 0 0 0 0 0 0 0 0 

Totd rto. --- 165.2 €5.4 3.1) ,7 2.4 .3 13.7 53.2 91.7 

SOYBEAN OIL Uillion 
New York Produce E7.charge pounds --- (35) 0 0 0 I) 0 (34) o.1 0 

LARD Uillion iW 0.4 w 12.0 Chicago Board of Trade pounds -- g/146.6 87.6 o.e 0.1 (34) 71:.6 87.8 

TALWN llillion 
~ew Yo:ok Prod~e Exchange pounds --- ~ 0,7 --- --- --- --- --- --- -- --

BRAii Thousand 
Kam~as City Board of Trade tons a.o 15.7 18.7 8.7 0 0,7 0 4.0 28.6 19.4 
St. Louil> Merchants' J::.xcl'arge do. 13.5 12.2 17.9 9.3 0 0 0 0 0 0 

Total do. 21.5 27.9 3~.6 18.0 0 .7 0 4.0 28.6 19.4 

SHORTS Thousand 
KA.n~ao City Board of Trade tono 4.2 10.0 11.1 3.5 0 0 0 3.2 17.0 11.4 
St. Louis l!ol:"C'Ila.nta' !::xchange do. .s .8 .8 l.l 0 0 0 0 0 0 

Total do. 4.'3 10.8 11.9 4.f 0 0 0 3.2 17.0 11.4 
--------- -----

!UDJ)LlNGS Thousand ' 
St. louis !'.ere ln. nts 1 J::xchange t.ons 3.4 2.2 1.4 2.0 0 0 0 0 0 0 

COTTONSf,ED MI>AL 
Uemphis Merchants Exchare:e Thou.!and 

Clearing Association tons - g/26.8 44.9 7.0 0 0.1 0.1 7.2 19.7 24.3 

SOYBEAN MbH 
!le:mphie Merchants ~xchange Thou~llmd 

Cle2.ring Assooia t1on tons --- g/46.0 30.2 2.0 0 0.5 0 lZ.l 25.8 2~.1 

!/ In computing annuru. averages of month-And open cont!'acts, yenrly t..,tals of tlese figures lfere divided by l2, although in aome usrk~ts tlere were 
no contracts open at the end of one~ or more month~. Ar. exc~ption Ylas t~~ade for C<mU!lOditiee which came under regulation during a fi!lcal ;;'8.ar end for 
commodities in l'thi.ch trR.ding ltf'.s :J~Sp(mded. I:-~. s"Jch cases, .li.VerR.ges ...-ere computed on the basis of the n~her or morttha during whkh reporting 
requirements were in effect Rnd there was tr.~tdi.ng. 
'U Trading s~apended J1.4ne 13, l94ri; 11-mon+.h e:u·ora(!e. 
V Trading ree:\.ITied Aur.us+. 26, 1?113; 11""f'1ont.h a vP.rage. 
t!/ Trading limited as of JunP 1:!., 194€:, to Hquidation only in the 1946 .July, September. and December futures. kestriction removed July 31, 1946. 
§/ Trading resumed Augui'Jt !i, HJ46; ll"'"!'lonth average. 
f}/ Trading suspended June 15, 1946; ll""l!lOnth average. 
1/ less than 50,000 bushels. 
Q/ Trading resumed Jul:r 31., 1946. 
V Tradin~ r"':lumtld Saptcml:er 11, 1946 j lG"'iiLOnth ave rag~. 
1Q/ TrRding SW~pendorl June 25, 1045; ll~uonth rwerage. 
11/ Trading resumed Saptember 14, 1944, 011 •~he :::h:icago Foard of Tr.~tde, Chicago Open Board of Trade, and llinneapolis Grain Exci"Bilie, and on 
Septe:r.t,er 15, 1944, on the Uilwaukce Grain r~xch·'lll6e; 10"'1!lonti". a.verago. 
W Trading fi'JSJ~mded in the July and September futuri9A only on the Chicsgo Eoerd o£ Trade and (:hicago Open Board of Trade and in the July future 
~r.l7 on the Milwaukee VrR.in ~x::::h2.nce (and .,nt !'csm"d), and in all futures on the llinncapolis Orain Exchange, June U, 1946. 
W Trading resumed Aur;uat ZO, 1944; lC-r.:on• .. h average, SAptembcr 1944-June 1945 • 
.M/ Tradint; reswned A~.:gwst 21, 1946; 11--i:lonth aver-'Lce. 
!2/ Trading re•umod July 12, l!l48. 
!0' Trading resumed June 16, 194 7. 
!J/ Trartin~ ros•llllfld July 15, 1948, 
W Trading began Octohor ~. 1043; 9-<lont.h avor•ge. 
W Trading resumed April 11, 1949; 3"'ftiOnth aver.r:t.ge. 
gQI Trading permittecl July 31, 1W6, but no t!'arl:ir.g ocour.,.od and was f'USpend'!d 5eptemte,. J5, 1947. 
~~~Open contrAct figuroe frf)['l the required daily reports not available prior to December 9, 1940; ?...,.onth averace. 
ID Trading suspended February 10, H>43; ?-month averege.' 
W Trading resumed July 7, 134'/. 
W TrMir.;; reswnad July 29 1948. Wt Trading began September' 19, 1944; 10-t:nonth averHge. 
~1 Trading resum~J~d October 2 1 1946; 9--month avorage. 
~ All type~ of contracts combined. 
W Trading inaugurated June 1, 1949. 

w t::: ;;:::: ;~~ ~;~~i.. 
W Tradins: hegan December ~, \941; ?~onth svnrne,e. 
W ()pAn contract figures fran the required daily reports not av.1ilable prior to ltarch 17, 1941; 4-mont.h average. 
W, 9-.nonth average. ~rRding suspended July 10, 1946; rosured Octot'er 17, 1946. 
~.1 lsos than 50,000 pom1.da. 
~No 1:1onth-end O!=ftn contracts reported !":rom Uarch 17, 1941, the elate when required dC~.ily reports began, until November 25, 1946. 
&t Trading auspended June 18, 1946; 11-rnonth average. 
'tlJ Tradiug resumed Nov'lr.lter 4, 191C; 8""'onth •verage, 
W Tra.rJir.g discontinued June 5, 1941. Oren contract figures fr~ the required daily reports not availA.ble prior to Karch 17, 1941; 4.'"1Ilonth averuge. 
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CO!:!Modity and year 

lfdEAT 
s-Jear average 
1934-35 tc 1936-39 

1944-45 
1945-46 
1946-47 
1947-48 
1948-49 

----~ 

CORN 
s-year averaca 
1954-35 tc 1938-39 

1944-45 
1945-4 6 
1946-47 
1947-48 
1948-49 

OATS 
s...-,rear average 
19:34-35 to 1958-39 

1944-45 
1945-46 
1946-47 
1947-48 
1~48-49 

RYE 
5-year overage 
1934-35 to 1938-39 

1944-45 
1945-46 
1946-47 
1947-48 
1948-49 

BARLEY 
5-.fear average 
1334-35 to 1939-39 

1944-45 
1945-46 
1946-47 
1947-48 
1948-43 

FLAXSEED 
5-year average 
1934..35 to 1938-39 

1944-45 
1945-46 W; 
1948-49 w 

SO'!I!EAIIS JV 

1&17-48 
1948.-49 

ORAlN SCl\GIIlJijS W 

1944-45 
194S-4o 
1946-47 
1947-48 
1948-4<1 

P.ICE g.§/ 

1948-49 

CO'ITC!i 
2-;ear average~ 
1957......38 to 193 

1944-45 
1945....,6 
lMG-47 
1947-48 
1948-43 

WOOL TO!'S !lQ/ 
5-year averag:e 
1936-37 to 1938-39 

1944-45 
1945-46 
1946-47 
1947-48 
1948-49 

COIO.!ODITY FUTURES 

Table 7.--l'onth~nd open contracts on a·u contract markets combined, b-J commoditiee, average 19&4-35 to 1938-39, 
annual 1944-45 to 1948-4~ 

;!nit July Aug. Sept. Oct. Nov. Dec. Jan. Ire b. liar. Apr. llay 

Thousand 
bushels 143,687 160,969 153,652 153,053 

1--
144,078 133,363 1?.7 ,093 123,547 116,464 '100,318 93.769 

do. 69,363 75,208 70,060 69,870 64,386 63,167 61,142 56,?.89 51,944 45,954 40,698 
do. 64,334 60,797 76,123 76,899 S8,417 49,994 47,153 43,046 25,273 24,440 21,240 
do. v 209 1/ 6,429 §/ 9,143 19,48?. 26,961 35.796 45,5n 49,697 48,618 52,692 56,251 
do, 106,864 130,911 133,012 126,828 120,804 98,933 90,633 71,914 67,007 59,873 52,646 
do. 105,560 112,177 115,459 108.737 96,467 86,342 85,491 79,356 79,784 76,733 ij1,940 

Thousand 
busl"e le 45,164 53,870 49,644 55,594 57,028 52,653 t) 52,1.32 51,028 49,658 42,807 39,098 

do. --- '1/ 264 §/ 9,425 13,563 19,218 24,489 25,915 26,824 24,658 25,513 22,316 
do. 25,057 15,711 17,813 19' 926 19,2?.7 16,210 15,860 15,015 15,419 1S,327 9,012 
do. 3,854 w 9,259 21,606 59,314 45,800 49,596 38,373 40,542 56,782 41,690 49,516 
do. 49,528 60,Z98 53,419 58,614 57,297 50,057 54,934 52,089 48,565 49,063 47,652 
do. 46,677 60,351 45,900 59,973 78,175 61,836 72,925 56,672 67,058 62,305 40,402 

Tho1isand 
b:Jshels 32,807 43,01.5 42,261 4l,H6 36,548 34,236 52,872 n,425 50,569 24,045 19,152 

do. 28,569 34,201 26,146 2B,B99 27,096 23,315 25,050 26,757 24,487 26-068 25,282 
do. 39,057 59,013 66,172 74,193 74,5L? 63,998 50,769 45,806 47,986 49,378 40,616 
do. 5B ,528 58,792 47,2H 49.631 49,891 48,687 46,475 37,964 34,055 33,166 34,065 
do. 46,123 55,311 57,081 59,574 50,188 39,582 40,846 55,649 36,814 57,559 38,348 
do. 38,770 46,028 Z5,973 30,?.77 32' 693 28,072 28,851 24,389 24,076 21,823 16,100 

ThoWJand 
bushels 10,904 12,196 11,801 12,269 11,251 10,704 10,876 10,918 10,915 9,613 9,287 

do. 42,968 41,361 39,714 46,075 46,030 45,882 49' 161 54,299 56,930 so, 792 44,446 
do. 29' 505 31,925 31,015 31,567 24,311 17,198 14,795 14,127 U,BOB 11,896 6,134 
do. --- --- --- --- --- --- -- --- -- --- ---
do. 509 1,229 1,42.0 1,215 1,174 1,049 757 622 474 369 316 
do. )2/ 2,880 4, 757 4,555 5,198 4,938 2,877 3,082 5,089 5,166 5,539 3,645 

Thouea~ 
buDhele 1, 744 1,965 1,906 1,806 1,517 948 928 963 994 851 82,6 

do, 1,612 2,190 3,096 3,298 2,699 1,255 1,052 936 812 1,091 1,885 
do. 1,53?. 2,295 1,626 1,584 1,565 718 753 744 862 846 472 
do. 117 3~7 357 467 430 212 157 129 30 60 5 
do. 5 5 5 5 5 0 0 0 0 0 0 
do. 0 0 0 0 0 0 0 0 0 0 0 

-~- ~---r--~ 

Thousand 
bushels 495 828 921 806 721 633 602 593 574 584 447 

do. 102 122 427 378 250 241 226 224 223 107 4 
do. 4 4 0 0 0 0 0 0 0 0 0 
do. --- --- --- --- --- --- --- -- -- !JJ 5 6 

~ ~ "--·-

Thousand 
bushels !W' 164 502 1,316 2,904 2,572 2,404 2, 797 2,493 1,917 2,004 1,427 

do, w 2,435 7,222 12,128 21,262 . 25,?.42 28,569 25,398 20,906 18,750 18,839 14,050 

ThOU9tlnd 
bushels --- -- 225 ?AO 904 1,004 820 757 720 694 415 

do. 300 310 275 400 568 354 265 225 n5 220 106 
do. --- --- --- w 40 75 85 100 80 75 70 ?.25 
do. 155 90 0 0 1\0 55 40 40 40 40 0 
do, 0 0 0 5 5 0 0 0 o. 0 0 

Thoueand 
pounda -- -- --- --- --- --- --- -- -- -- ---

·----- ---

Thousand 
bales w 2,466 w 2,5~5 2,996 ~.418 3,399 3,321 3,144 2,856 2,615 ?,207 ?.,056 

do. 1, 708 l, 74Zi 1,685 1, 786 1, 767 1,681 1, 774 l,E76 1,548 1,468 1,498 
do. 1,582 1, 736 1,69'1 2,032 2,380 2,445 2,829 ~.173 3,489 3,54& 3,.23 
do, 3,446 3,500 3,806 3,471 3,165 3,300 5,219 5,119 2,921 2,549 2,424 
do. ?.,l.?e 2,?.31 2,382 2,999 3,1~S 3,530 3,330 2,974 2, 786 2,453 2,237 
do. 2,008 2,324 2,205 2,424 2,471 2,814 2,628. 2,607 2,627 2,344 2,328 

Thou, and 
pounds :gj 5, 738 4,370 4,103 4,3L? 4,917 4. 767 5,150 5,196 5,118 6,603 6,065 

do. 5,225 5,475 5,390 4, 735 4,195 3,875 4,510 4,150 4,230 4,g45 4,030 
do. 5,085 5,665 6,660 6,095 6,585 6,360 5,685 5,580 5,265 4,700 4,630 
do. 4,616 4,605 4,130 3,675 4,020 4,350 4,565 4,500 4,335 4,210 4,270 
do. 4,010 4,040 4,100 4,100 3,985 3, 785 4,000 4,395 4,200 S1 910 3,496 
do. 4,505 5,200 5,905 5,975 6,220 5, 795 6,~50 6,180 6,620 5,690 . 5,145 

June Average y 

98,202 129,0~ 

50,692 50,898 
y' 432 ?J 51,385 

70,609 v 38,1!1 
69,072 94,033 
81,206 90,685 

39,067 48,980 

23,172 a; 21,208 
.lQ/1,500 15,666 

58,106 36,520 
54,921 63,029 
45.641 57,901 

21,478 32,461 

29,511 27,238 
36,811 54,024 
45,160 44,987 
43,314 45,006 
15,104 ?.8,430 

9,650 10,864 

42,379 46,670 
(12) 

M/ 139 
w 20,680 w 110 

497 903 
3,920 4,1ZS 

785 1,251 

1,899 1,819 
J&/ 56 1,072 

5 195 
0 2 
0 0 

--

533 652 

4 192 
(12) ~ 

1 
6 6 

1,511 1,934 
14,125 17,403 

632 565 'ill 
(12) ~ 

295 
385 124 

0 !2 
0 1 

~1,320 gj/ 1,3?.0 

2,0'/4 2, 749 

1,452 1,640 

3,334 2,640 

2,126 5,103 

2,092 2,605 

2,129 2,3!19 

5,973 5,110 

4,890 4, 704 
5,599 4, 775 4,?.04 4,360 4,019 4,190 5,571 .,950 



c-0<11 ty and year 

BI/I'TER g§/ 
5..-ye-ar average 
19.\4-35 tc 19~8-1!9 

1945-f,6 ~ 
1946-47 
194?-46 
1946-49 

EOOS W 
5-lear awrage 
1934-36 to 1938-1!9 

1944-46 
1945-46 
1946-f,7 
194?-f,8 
1948-f,9 

POTATOES &§/ 
5-.,ear average W 
1934...'56 tc 1938...!19 

1944-46 
1945-46 
1946-f,7 
1947-f,8 
1948-49 

COTTONSEED OIL !!!/ 
1944-46 
1946-48 
1948-47 
1947-f,8 
1948-49 

SOIBEAH OIL W 
1948-47 
1947-f,8 

~ 
1848-f,B 

LARD !!!/ 
1844-45 
1946-46 
1948-47 
1947-48 
1948-49 

liiWI 
2"'?"f!&r average w 
1937-36 to 1838-15 

1944-45 
1946-tO 
1946-47 
1947-48 
1948-49 

SHmTS 
2-year average W 
19!7-30 to 1938...!19 

1948-47 w 
1947-48 
1948-49 

IIIDDLINOS 
~"")''O.r &Yerage 1!J 
1937-36 tc 1838...!19 

COTTONSEED IlEAL !!!f 

1944-45 
1945-48 
194&-47 
1947-ta 

- 1948-f,9 

SOIII!AN IlEAL W 
1944-46 
1846-46 
1948-47 
1947-48 

-1946-49 

Table 7.-llonth-.nd open oontracte: on all contract aarkett c011b1Ded, by cc.r.oditiAe, &ftlrage 19:54...S6 to l.i!W9, 
aMu&1 1944-f,S to l94~9~oot!Dued 

Unit July Aue. Be pt. Oct. Hav. Doc. Jan. Fob. -· .lpr. 

Car lots ~,470 1,~0 1,687 1,598 1,047 718 664 356 189 ~~9 

do, 0 0 0 0 22 22 22 22 0 0 
do. 0 0 0 a 1& 49 89 1&6 216 n5 
do. 998 1,066 976 969 65& 480 142 181 &54 706 
do. 1,144 1,416 1,3U 1,480 889 660 226 225 101 120 

Car lots 2,806 2,902 3,051 2,l65 1,521 564 &51 525 991 1,8ll3 

do. 1,824 2,062 1,881 l, 706 1,328 392 565 1,010 1,~89 1,4~ 
do. 1, 718 1,~12 1,31& 1,104 866 627 1,064 2,174 &,617 7,277 
do. 10,422 10,018 7,281 3,977 2,546 1,216 1,069 1,477 2,278 &,181 
do. &,871 4,056 3,258 2,&96 2,364 1,70S 970 1,242 1,691 2, 718 
do. 4,8&0 4, 708 3,808 2.901 1,eoo 1,045 670 1,l67 1,&89 1;999 

Carlote: 40 78 90 90 l08 l08 75 80 40 41 

do. 69 87 106 18& 121 54 46 38 16 1& 
do. 86 l02 123 97 10 18 64 798 1,175 1,372 
do. 2,1&6 2,052 1,816 1,448 1,400 1,142 656 451 440 489 
dO. 2,0~2 2,175 2,061 2,051 2,0U 1, 764 1,418 1,280 1,4'18 895 
do. 1,106 1,084 1,064 1,081 593 578 456 619 613 586 

Thouoand 
poundo 3,880 4,740 6,160 4,680 2,640 :t,100 2,100 1,880 720 720 
do. 180 180 420 480 480 480 480 480 480 480 
do, (35) - -- ~1,200 12,240 13,680 14,180 16,880 18,480 16,880 
do. 9,640 15,480 30,540 58,460 67,740 75.660 76,140 82,020 71,160 57,540 
do. 37,820 65,940 64,570 87,420 121,980 118,200 ll8,261J 100,110 98,220 100,740 

Thouoand 
pounds 0 0 0 0 eo 180 l20 0 0 0 
do. 0 60 180 180 120 50 50 0 0 0 
do. 0 0 0 0 0 0 0 0 0 0 

T.houaard 
poundo 0 0 0 0 0 0 0 0 0 0 
do. 200 450 450 450 450 500 500 500 450 450 
do. --- - -- - W2,960 4,250 7,200 9,650 10,550 8,460 
do. ~.720 72,800 70,850 71,150 55,880 71,480 80,200 85,760 69,720 87,560 
do. 125,440 147,500 112,080 92,160 70,920 62,520 74,500 715,800 79,800 70,320 

Torus W28,o50 W28,a7s W2s,11s 24,888 21,562 20,586 20,812 18,360 16,300 14,212 

do, 0 0 360 550 1,800 2,160 2,180 1,200 550 0 
do. 0 0 0 0 0 0 0 0 0 0 
do. 0 0 0 950 1,920 1, 710 4,710 7,680 9,SOO 8,480 
do. 21,900 24,360 30,060 31,680 39,900 37,080 86,040 32,150 &8,060 25,790 
do. 25,110 3?., 780 31,620 26,100 22,350 20,280 18,990 1&,470 12,500 9, 720 

TONI w 7,550 w 8,160 w 8,760 5, 775 5,868 6,050 6,462 8,662 5,838 4,826 

do. 0 0 0 720 960 2,€70 5, 760 5,040 4, 770 6,690 
do, 8,210 12,750 18,590 21,720 25,200 21,870 18,920 20,680 20,910 16,240 
do. 12,510 12,640 15,620 11,940 12,120 18,840 15,240 1&,000 l2 ,900 6,180 

TonG w 2,200 w 1,700 w 2,100 1,950 1,500 1, 750 1,650 2,060 2,650 1, 750 

Tona 0 0 0 0 0 0 0 0 0 200 
do. 200 200 200 0 0 0 0 0 0 0 
do, 100 100 100 5,900 10,600 ll,200 u,soo 7,400 7,400 9,500 
do. 16,000 19,800 23,100 28,500 23,900 19,900 20,700 20,500 15,400 16,500 
do. 24,500 30,900 25,000 29,500 26,000 28,000 20,300 14,900 12,100 19,500 

Tona 0 100 1,100 1,200 1,?.00 1,100 600 300 0 0 
do, 0 0 0 0 0 0 0 0 0 0 
do. 0 0 0 10,000 17,500 17,200 17,700 16,500 14,300 19,000 
do. 20,500 20,900 23,300 23,300 50,400 35,700 31,200 32,300 24,500 24,500 
do. 16,000 22,900 33,200 30,200 37,800 56,800 27,500 U,500 20,100 18,200 

17 

lloy J- ... .._!I 

728 1,121 961 

0 0 ' 5$1 7U l80 
1,105 1,188 7115 

219 460 68li 

2,468 2,842 1,882 

1,&74 1,666 1,1188 
10,5&6 12,145 &,646 
~.498 &,568 4,2U 
&,412 4,601 2,67! 
2, 788 &,260 2,621 

7 l6 64 

25 ~ till 
2, 748 2,800 '182 

732 1,268 1,1.811 
980 1,133 1,6011 
621 7~ 758 

240 240 2,416 
0 0 645 

16,660 14,820 &§/1&,66S 
44,760 50,640 53,165 
79,850 87,060 '91,6112 

0 0 6IJ 
0 0 65 
0 0 0 

0 60 4 
60 (39) 

~-16,470 57,500 ll,890 
94,860 105,000 75,570 
71,200 72,760 87,786 

17,300 20,460 21,126 

0 0 700 
0 0 0 

4,620 10,590 3,9118 
16,020 16,570 28,~2 
5, 760 14,040 19,400 

S,486 6,075 6,000 

6,000 5,450 3,172 
10,740 10,620 17,012 
2,100 5,640 U,4lB 

1,200 1,760 1,864 

200 200 60 
100 100 86 

10,500 U,900 7,175 
17,100 17,500 19,742 
25,800 28,eoo 24,325 

0 0 468 
0 0 0 

16,700 17 ,sao 12,U7 
22,400 22,800 25,792 
19,100 26,500 26,142 
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Table 7.-Jlonth-end open contracts on all contract markets combined, by commodities, average 1934-36 to 19158-39, 
annual 1941-45 to 1946-49~0Dtinued 

'!/ In canputing annual averages of month-end open contracts, yearly totals were divided by l2, although in some rnarkete there were no contracte open at the 
end of one or more months. For exceptions in computing averages, see footnotes, Table 6. 
Y Trading suspended on the Chicago Board of Trade, Chicago Open Doard of Trade, KaMas City Board ot Trade, and llilwaukee Grain l!!xohange, June 1~, 1946, 
and on the Duluth Board of Trade, June 15, 1946. Trading limited to Uquidl\tion only in tho 1946 July, September. and December futures on the llinneapolio 
Grain Exchange, June 13, 1946. Annual average for all markets, 1945-46, includes 11-month averages for 5 markets. 
W Trading on the !Linneapolie Grain Exchange and Duluth Board of Trade only; restrictions on Minneapolis September and December futuree removed July 51, 
1946; trading resumed on the Duluth Board of Trade, July 51, 1946. 
y TradinG rosumod on the Chicago Board o! Trade and Chicago Open Board of Trade, August 26, 1946, and on tho Kansas City Board of Trade, August 5, 1946. 
W Trading resUJ:Ied on the W.l:Jraukee Grain Exchange, September ll, 1946. 
§! Partial period average for certain markete. 
V Trading suspended on all c<mtract markets, JWle 25, 1943J trading resumed on the Kansas City Board of Trade, August 50, 1944. 
Y Trading resumed on the Chicago Board of Trade, Chicago Open Board of Trade, and Minneapolis Grain Exchange, September 14, 1944, and on the Jlilwaukee 
Grain Exchange, Soptomber 15. 1944. 
9/ l001aonth average; figures for August not included. 
!Q/ Trading suspended in the 1946 July and September futures only (and not resumed) on the Chicago Board of Trade, Chicago Open Board of Trade, and liilwaUkoo 
Grain ET.change, and in all futures on the Minneapolis Grain Exchange and Kaneas City Board of Trade, June 13, 1946. 
W Trading resumed on tho Kansas City Board of Trade, August 21, 1946. 
;!&' Trading •uopenderl June 13, 1946, 
!Y 11-month average. 
14/ Trading resumed on the Minneapolle Grain Exchailge, June 16, 1947; one month only. 
ID Trading resumed on t.he Chicago Board of Trade and Chicago Open Board of Trade, July 12, 1948, and on the Milwaukee Grain Excha.11ge, July 15, 1948. 
16/ Trading suspended in the 1946 July aOO September futures on the 0hicago Board of Trade and Chicago Open Board of Trade (and not resumed) arxl in all 
?Utures on the l!inneapolis Grain Exchange, June 13, 19-lS. 
W Trading resumed April ll, 1949. No trading in 1946-47 and 1947-46. 
!§/ 3-.nonth avorage. . 
W No infonnation on open contracts available prior to 1>3cember 9, 1940. Trading suspended on all contract markets, February 19, 1943,~ 
W Trading reoumed on the Chicago Board o! Trade, July 7, 194 7. 
W Trading resumed on the Chicago Open Board o! Trado, July 29, 1946. 
gy Trading began on the Kansao City Board of Trade, September 19, 1944. Only other trading reported prior to this dote was on the IDe Angeles Grain 
Exc!uo.nge and th is was during one month (August 1939) • 
W lQ..month average. 
W Trading resumed on the Kansas City .Board ot Trade, October 2, 1946. 
W 9...,onth average • 
&§/ All typea of contracts CCJDbined. 
rJJ Trading irvlugurated on the New York Mercantile Exchange, June 1, 1949; one mont.h only. 
&§/ No information on open contracts available prior to September 30, 1937. 
W One year only. 
~ Information on open contracts not available prior to August 31, 1936. From Auguet 1936 through June 1938, 3..-year average :includes open ~ontracts of 
non-clearing: as .,.oll as clearing members. Fran July 1938, only open contracts reported by clearing memberl!!l included. The exclusion of non-clearing 
members reduced open ccntracts about 7 percent as el!!ltimated fran sample comparative data. 
W 2..-yoar average. 
~ No trading from January 29, 1943 to November 2, 1945. 
~ For the Chicago l!ercantilo Exchange only, as trading on tho NOll' York llercantile Exchange did not begin >mtil December 2, 1941. 
M/ tlo information on open contracts B"Taih.ble prior to March 17, 1941. 
~ Trading suspended July lO. 1946. 
36/ Trading rosUI!I8d October 17, l94G. 
rzi' Trading began on the New York Produce Exoha('€;e, September Zi, 1940. 
38/ No trading fr(JIIJ Juno 17, 1941 to llovember 25, 1946. 
W Trading suspended June 19, 1946. 
~ Trading resumed November 4, 1946. 
W 8-t~~onth average. 
W. No information on open contracte available prior to October l, 1937. 
W No trading from Juno 17, 1943 to October 26, 1946. 
W Trading began July 6, 1940. No information on open contraote available prior to llarch 17, 1941. 
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Table B.--Open contraots, by contract markets and commodities, end of each month, July 1948 to June 1949 

commodity and market Unit Jul:r Aug. Sept. Oct. Nov. Dec. Jan. Fob. liar. Apr. lls;r June A-.erage !J 

WHEAT Thouoand 
Chir.ago Board ot '!'rade bushels 74,582 73,826 78,156 72,004 81,728 54,369 55,107 50,348 5S,970 55,594 48,774 60,643 61,408 

Chicago open Board o! Trade do, 296 389 406 496 525 555 502 605 708 691 678 736 549 

Minneapoli!J Grain Exchmge do, 4,841 8,732 9,267 10,171 10,321 6,554 7,846 8,323 7,366 5,344 2,n1 4,574 7,340 

Kanaa~ City Board of Trade do. 25,504 26,986 27,179 25,859 23,824 22,504 21,554 19,855 16,917 14,428 9,727 lS,OCX> 20,929 

Milwaukee Grain Exchange do, 27 34 26 32 49 40 47 10 18 18 19 20 28 
Seattl_, orain Exchange do. 110 410 385 175 10 320 435 415 805 680 25 235 332 

~· -
Total do. 105,360 112,177 113,439 108,737 96,457 86,342 85,491 79,356 79,784 78.733 61,940 81,208 90,585 

CORN Thousand. 
Ch1~go Board ot Trade buohelo 46,119 59,609 45,365 59,187 77,189 60,931 72,215 54,816 56,179 51,478 39,890 43,182 57 ,lao 
Chi~ago Opan Boord ot Trade do. 505 653 45S 533 703 554 426 586 607 510 445 391 531 
l(aneas City Board of Trade do, 0 5 30 102 220 280 215 2W 225 265 25 25 155 
ll!lwe.ukoo Grain Exchange do. 53 B4 52 51 63 71 67 40 47 52 42 43 55 

Total do. 46,677 80,351 45,900 59,8'73 78,175 81,836 72,923 55,672 57,058 52,305 40,402 43,641 57,901 
-----

OATS ThouBand 
Chicago Board of Trade buahe1e ~5,197 38,908 30,309 25,694 28,00? 2S,?~l 24,916 21,632 21,429 19,261 13,168 12,885 24,595 
Chicago Open Board of Trade do, HO 275 215 299 290 394 258 214 279 212 107 153 251 
!l1nneapolis Grain Exchange do, 3,188 6,727 5,333 4,174 4,300 3,850 3,586 2,486 2,312 2,286 1,728 1,94.6 S,49S 
llilwaukee Orain Exchange do. 77 118 116 110 86 97 91 55 56 62 97 120 91 

Total do. 38,770 46,028 35,973 30,277 32,693 26,072 28,851 24,389 24,076 21,823 15,100 15,104 28,430 

RYE Thouaand. 
Chicago Board of Trade buahe1e y'1,559 2.712 2.976 s ,586 3,106 1,689 1,967 3,964 4,083 2,747 3,062 3,300 2,896 
Chicago Open Board o! Trade do, y' 27 15 16 n 10 2 7 2 6 1 5 6 9 
llinneapolie Grain Exchange do, 1,294 2,027 1,560 1,597 1,820 1,181 1,078 1,105 1,056 764 573 607 1,222 
ill..l•aukee Grain Exchange do. v 0 s 3 2 2 5 10 18 19 27 5 7 a 

Total do. 2.880 4,757 4,555 5,198 4,938' 2,677 3,062 5,089 5,166 3,539 3,645 3,920 4,135 

FLAXSF.ED Thousand 
J.linneapolie Grain Exchange buahele -- --- --- --- -- -- -- --- --- il 5 6 6 'd 6 

SOYBEANS Thousand 
Chicago Board of Trade buehele 2,425 7,217 12.104 21,215 25,154 28,431 25,188 20,514 18,585 18,637 H,866 13,989 17,285 
Chicago Open Board or Trade do, §/ 10 5 24 47 88 138 210 192 165 202 194 136 118 

Total do. 2,435 7,222 12,128 21,262 25,242 28,569 25,398 20,306 18,750 18,039 l4,v60 14,125 17,403 

RICE 
New York l.leroant11e Exc~nge Thousand 

llo. 1 Loll~ Grain' pounde --- --- - --- --- --- -- --- -- ~-- -- 1/1,320 1/1,320 

ORA IN SCllGHWB Thousand 
Kansas City Board of Trade bushel !I 0 0 0 5 5 0 0 0 0 0 0 0 1 

COTTON Thoueand 
1/tr~r York Cotton Excl'ange bales 1,391 1,627 1,859 1,742 1,775 1,~aa 1,912 1,887 1,912 1,718 1,67S 1,501 1,724 
N!llf Orleans Cotton Exchange do. 595 646 592 656 670 698 686 675 667 5~3 616 598 B4l 
Chicago Board o! Trade do. 22 52 32 26 26 28 so 45 48 33 39 30 34 

.. 

Total do. 2,008 2,324 2,283 2,424 I 2,471 2,614 2,628 2,607 2,527 2,344 2,328 2,129 2,399 

'11001 TOPS 
'1fool Aesoc1a. tee ot the New Thoueand 

York Cotton Exchange, Ino. pounde 4,505 5,200 5,905 5,975 6,220 5,795 5,830 6,160 5,620 5,590 5,145 4,9SO 5,5'73 

BU'I'I'ER 
Chicago liereantile Exchange 

Standard Contract Storage Carlote 1,010 1,280 1,161 1,347 851 634 224 225 101 120 219 450 634 
New York Mercantile Exchange 

U. S. Grade A.....g2 Score do. 134 155 150 113 38 26 2 (8) (8) 0 0 0 51 

Total do. 1,144 1,415 1,311 1,460 689 660 226 225 101 120 219 450 685 

EQQS 
Chicago li"reantile Exchange 

Refrigerator U. S. Extras Carlote 4,825 4,704 3,808 2,901 1,800 1,044 664 1,126 1,368 l,g24 2,747 3,182 2,508 
Fraah U. S. Extras · 

Nl3lf York Mercantile Exchange 
do. 5 4 0 0 0 1 1 0 1 0 0 0 1 

Refrigerator U • S. No. 1 & 2 do. 0 0 0 0 0 0 5 ll 20 75 41 48 16 
Extras (Proae!laed) · 

- Total do, 4,8W 4,108 3,aoa 2,901 1,aoo 1,045 670 1,1S7 t,sa9 1,999 2,788 5,230 2,525 

POTATOI!S 
Chicago WercantU~t Exchange 
N Idaho Ru~teete-u.s. Extra No •. 1 Carloto 2 2 2 2 0 0 0 2 2 2 2 2 2 

8lf York lleroantile Exchange 
llaJ.m u.s. Standard llo, 1A do. 1,104 1,082 i,on 1,079 595 576 456 517 611 584 619 763 756 

-

- Total do. 1,106 1,084 1,094 1,081 593 578 456 519 615 586 621 765 758 

COTTONSEED OIL 
-- f-·---· ------

Thouoand 
N01r York Produce Exchange pounde 57,620 65,940 84,580 87,180 21,740 118,020 118,200 100,080 98,220 100,740 79,860 87,060 91,585 n .. Orloano Cotton Exchange do. 0 0 210 240 240 180 so so 0 0 0 0 77 

I ~--·-·-· -~--·---1-·------ Total do. 57,620 65,940 64,570 87,420 21,980 118,200 118,230 100,110 98,220 100,740 79,860 87,060 91,662 
----
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Table e.-open oontracte, by contract mrketa and commoditiee, end of each month, July 1948 to June 1949--Continued 

C-ity and .... kot Ullit Ja1:t ""'· Sept. Oot. ..... Dec. Jan • Feb, ....... Apr, ..., Juno Anrapy 

LARD 'ftlouaaacl 
Chicoac Boord ct Trade poUDdo 11!11,<MO 1o&7,800 112,080 92,160 70,920 62,520 ?4,800 715,900 79,800 70,&20 71,200 72,760 87,'168 

BRAI 
Ka118U Cit)' Board ot Trade '""" 211,110 S2,760 Sl,620 26,100 22,&50 20,280 18,900 15,670 12,800 9,720 6,760 1oi,Ool0 19,400 

SIIJR!'S 
lanoao Cit)' Board nt Trade Tono 12,610 121MO 15,820 ll,MO 12,120 18,MO 15,2ol0 15,080 12,900 8,180 2,100 &,SolO U,tl8 

CO!'roiSBI!D II!AL 
llellphio IIM'cbanto lmbanp 

C1oariDIJ .&oooc1ation rona u,soo 60,900 s&,ooo 29,600 25,000 26,000 20,600 1ol,900 12,100 19,600 25,800 29,600 u,au 
SOJ'BIAI III&L 

llnpblo Jlorchanto Bmhanae 
Cloar1na .&ooociation !'ono 15,000 2~,900 5&,200 &0,200 &7,800 &6,800 27,&00 25,600 20,100 19,200 19,100 28,&00 26,142 

J./ In ccoputt.,. &llllllll1 aftraaeo ot -- opon cont.racto, :r-az'l.7 totalo ......, d1v1dod 'bT 12, altllcralll1n ,_ •nota tb8n nro no ccntracto open at tho 
and ot ono or 1101'0 -ha. 
!/ TradiDa re11\1110d Jaq 12, 19o&8, 
!/ TradiDg roo-d Jul7 15, 19d. y Trading resumed April U, 19ol9, 
§/ &-month anrage. 
f1 !'radin& resumed Juq 29, 1948. 
!/_ Tradiasilla,.....ated .r- 1, 1949J - MDth oalT· 
!/ Leoo than ono carlot, 



COIIIIODlTY FU'l'UIIES 

Table 9,-Maximum daily open contracts on principel lll&rkete, by COI!lll!odities, from specified dlites to June 1949, 
~~nd for ,year, July 1948 to June 1949 

cmonodity Market Unit 

Yihoat Chica~o Board of Trade Tboueand bueh<lls 

Corn Cbicligo Board of Tra~.e Thouoand bushels 

Oats Cbiaago Board of Trade Thousand bushels 

Rye Chicago lloard of Trade Thousand bwohelo 

l!arley Chicago Board of Trade Thousand buohe1s 

Fl.exseed llinneapolis Grain Exchange Thousand buehe ls 

Soybeans Chicago Bolird of Trade Thousand buahelo 

Grain Sorghums Kanne City Board of Trade Thousand bushels 

Rice New York l.lercantile Exchange Thousand pounds 

Cotton New York Cot ton Exchange Tho•ls&nd bales 
llew Orleans Cotton Exchange do, 

lloo1 Tops Wool Associates of the New Thousand pounds 
York Cotton Exchange, Inc, 

Buttsr Chicago l.lercantile Exchange Carlota 

Eggs Chicago Mercantile F.xQhange Carlote 

Potatoea NeP. York Llarcantile Kxchange Carlota 

Cot.tonseed Oil N"" York Produce Exchange Thousanc! pounds 

Soybean Oil !lew York Produce Exchange Thousand pounds 

Lard Chicago Board ot Trade Thousand rounds 

Bran Kan!'as City Board of Tnl.de Tons 

Shorts Kaneae City Board of Tnl.de 'Tone 

l.liddlings St, Louis llerchanta' Exchange Ton:~ 

Cottonseed Meal l.femphio Llarchan to Exchange Tons 
Clearing Association 

Soybean Ileal llemp~.is llerchants Exchange 'l'ons 
Clearing Association 

Y No open contracts during the ,year, July 1948 to June 1.949, 
Y On severol dates ill 1946 and ].947, 

Specifio>d period ending June 1949 Year, July 1948 to June 

Beginning Date .Amount Date 

July 9, 1925 Oct, 16, 1929 248,294 Auz, 21, 1948 

July 9, 1925 July 19, 1955 120,172 Dec. 21, 1948 

July 9, 1923 Feb, 5, 1925 114,327 Aug, 23, 1948 

Jul;r 9, 1923 Mar, 31, 1945 54,471 Mar, 51, 1949 

July 9, 1923 July 19, 1933 6, 766 -
Aug, 1, 1925 Oct. 29, 1941 5,630 llay 25-June 30, 1949 

Dec, 9, 1.940 Dec. 28, 1948 28,845 Dec, 28, 1948 

Sept. 19. 1944 Dec. 6, ·1944 1,051 Oct. 7-Deco 15, 1948 

June 1, 1949 June 9~0. 1949 1,320 June 9~0, 1949 

Sept. 30, 1957 Dec, 18, 1937 a,3o3 Feb, a, 1949 
Sept, 50, 1957 Ql)t, 14, 1946 1,535 Dec, 13, 1948 

Aug, 31, 1936 Dec, 22, 1959 13,845 Nov, 18, 1948 

Liar, l, 1922 Oct, 4, 1941 3,455 Oct .• 26, 1948 

Mar, l, 1922 June 25, 1946 12,096 4ug, 19 and 23, 1948 

Dec, 2, 1941 June 14, 194.6 2,742 Jnl.:t 7 Md 8, 1948 

liar. 17, 1941 l!ar. ~4. 1941 182,160 Dec. e. 1948 

Uar. 17, 1941 (2) 180 ---
!.lar. 17, 1941 Aug, 30, 1941 198,950 A1.1.g:. :SO, 1948 

Oct. 1, 19~7 Nov. 20, 1947 42,390 Sept. 9, 1948 

Oct, 1, 1937 Dec. 5, 1947 26,340 Jan. s, 19 ... 9 

Oct, l, 1937 June 19-21, 1940 8,200 -
liar, 17, 1941 Oct. 15, 1941 64,400 Oct. 7, 1948 

Mar. 17. 1941 Sept. 25, 1941 62,700 Dec, 15, 1948 

21 

1949 

.Amount 

80,265 

82,516 

43,339 

4,085 

(1) 

6 

28,845 

5 

1,520 

2,014 
718 

6,350 

1,362 

4,917 

1,1.58 

126,180 

(1) 

150,560 

33,630 

19,140 

(1) 

35,500 

59,100 
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Future 

----------·-·-~ 

1948 July 
1948 September 
1948 December 
1049 llay 
1~49 July 
1949 september 
1949 December 
1050 March 
1950 llay 

Total 

1946 July 
)946 september 
1948 October 
1946 December 
1949 llay 
1949 July 
1949 September 
1949 December 
1950 llarch 
1950 llay 

Total 

l!J46 July 
1948 Soptomber 
1946 December 
1949 May 
l!J49 July 
1949 September 
1949 December 
1850 May 

'l'otal 

1948 December 
1949 llay 
1949 July 
1949 September 
1949 December 

Tote1 

1948 ,July 
1948 November 
1948 Decem her 
1949 llaroh 
1949 llay 
1949 July 
1949 November 
1949 Decomber 
1950 llarch 

Toto1 

1948 December 

1948 ,July 
1948 October 
1948 December 
l!J49 March 
1949 &lay 
1949 July 
1949 October 
1949 December 
1950 llarch 
1950 llay 
1950 July 
1960 October 

Total 

COIIIIODITY FUTURES 

Tahle 10.--0pen contracts on specified markets, by coramod1t1oe and futnree, oellli-monthly, July 1948 to June 1949 

li'HEAT, Chicago Board of Trade (In thoueands o! buoho1e) 
··--·--- ·-·-·----· -- r-· 

4,~05 - -- -- -- -- -- -19,693 19,001 17,640 7 ,2lll 1,808 -- -- --- -
27,064 33,830 54,429 54,848 3 5,568 36, 903 37,584 31,364 27,406 
13,724 21,751 25,826 28,746 3 

--- --- 500 2,814 
3,282 53 
3,524 s: 372 33,079 32,691 32,492 

881 6,978 7, 796 6,321 -- --- --- - --- - 133 714 --- -- -- --- - --- -- ----- --- --- --- -- --- --- ---- --- -- -- -- --- --- ----
64,786 74,582 78,~95 73,626 7 4,172 76, 156 77,641 72,004 68,933 

--- -- '--····-·---· 

CORN, Chicago Board of Trade (In thoueands of bushele) 
- - ,------

6, 785 
1 22,;;; 

- ---
21,82?. 24,010 21,261 13, 

lO I 10 
10 60 

12,906 16,607 21,494 22,5?6 22, 
5,484 6,670 8,622 11, ?21 13, --- 234 1,874 3,991 4, 

780 
60 65 

021 23,085 
062 14,840 
962 7,375 

------- --- ------ --- ---
56 --- ---

23,456 24,152 22,873 
16,014 22,646 29,323 
9,405 12,108 15,833 

-- --- --- --- e? 261 968 
--- -- -- --- --- --- ------ --- --- --- --- -- ----- --- --- --- --- --- ---

46,989 46,119 56,010 59,609 53, 875 45,365 49,016 59,187 68,997 
-

OATS, Chicago .Board of Trade (In thousands of buoh8le) 
-

12,561 --- --- --- --- --- --- --- --
13,167 14,669 14,441 11,767 4,178 -- --- --- ---

9,466 13,772 16,315 16,392 16,124 17,660 16,342 11,665 8,838 
2,194 6,426 7, 787 9,660 10,408 10,788 10,225 11,644 13,606 --- 130 361 1,089 1,425 1,861 2,184 2,453 3,296 

--- --- --- --- --- --- --- 32 206 
--- --- --- --- --- --- --- --- ------ --- --- -- --- --- --- --- ---

37,388 35,19? 38,904 38,908 32,1~6 30,309 28,751 25,694 26,146 
------

RYE, Chicago Board of Trade (In thousands of bushels) 
,---

665 1,034 1,219 1,562 1,&70 1,615 1,894 2,000 1,836 
437 525 652 1,160 1,266 1,161 1,236 1,686 1,635 
--- --- --- --- --- -- --- --- ------ --- --- --- --- --- --- --- ------ -- --- --- -- --- --- --- ---

1,122 1,559 1,871 2, 712 2,836 2,976 3,119 3,566 ~.·70 

SOYllEANS, Chicago Board of Trade (In thoueando of buoho1o) 

644 --- --- - -- - - -- --
649 1,?00 2,638 4,266 4,943 4, 777 4,044 2,393 l,O?l -- 453 1,089 2,267 3, 792 4,987 6,339 8,028 7,6?? -- 272 323 692 1,062 2,336 3,969 7,034 9,885 - -- --- --- --- 5 1,317 3, 762 6,556 
--- -- -- --- --- -- --- --- ----- -- - --- --- --- - --- ----- --- --- --- -- --- -- --- ------ --- --- --- --- -- --- -- ----

1,493 2,426 4,050 7,217 9, 797 12,104 16,669 21,215 24,188 

GRAIN SORGHUMS, Kansae City Board of Trade (In thoueande of huehele) 

COTTON, New York Cotton Exchange (In thouoands of balee) 

28 --- -- --- --- --- -- --- ---
441 422 377 319 260 131 13 --- ---
415 434 481 502 533 522 485 408 287 
232 271 332 369 382 402 446 •ss 668 
165 172 211 244 2?6 313 386 461 616 

64 70 94 132 13~ 160 201 224 264 
20 22 30 54 66 101 114 112 152 
-- - 2 7 10 30 32 3& 84 --- --- -- --- --- -- 1 5 8 -- --- --- --- --- -- -- --- ------ -- -- --- --- --- -- -- ---- --- -- -- --- --- - --- --

1,365 1,391 1,527 1,627 1,658 1,659 1,677 l, 742 1,839 

r-· ----
19,082 
31,760 
9,301 
1,585 -------

61,728 

-------
15,340 
3? ,686 
21,682 
2,281 -------

77,189 

-----
5,427 

18,235 
3,903 

442 -----
28,007 

1,487 
1,619 

~.106 

-----
5,631 

12,064 
6,899 

570 
-------

26,164 

---
99 

691 
572 
290 
156 

60 
8 ------

l, 775 

---
10,633 
35,699 
10,798 

2,167 
----

59,697 

-----
3, 713 

46,866 
26,065 

3,987 -------
80,633 

------
3,633 

19,216 
4,008 

479 
-----

27,536 

643 
1, 760 

2,593 

-----
1,160 

16,250 
8,968 

907 
-------

27,286 

Dec. ~l 

-------
36,589 
14,786 

2,994 ------
64,369 

----------
48,435 
27,677 
4,627 

192 
----

·-
80,931 

------
19,023 
4,142 

566 
------

~3, 731 

1,689 

1,689. 

-----
16,663 

9,877 
1,901 ------

28,431 
. ------·-'----

---= 
--- ------ -
16 -

612 694 
631 675 
344 364 
169 178 

64 67 
16 27 

l 3 -- ----- ---
1,861 1,888 



COI.IIIODITY lii1TUilES 

Table 10.--0pen contract• on specified markets, by cOIIlllloditieo and futures, oemi..nonthly, July 1948 to June 1949· 

Future Jan, 15 I Jan. 31 IFeb. 15 I Feb, 28 I liar. 15 I Mar. 31 I Apr. 15 I Apr, ao lllay 15 llla7 &1 '!June 15 I June ao 

WHJ>AT, Chica~o llcvlrd of Trade (In thoueande of buehele) 
--------.---------~-r---·--

"·~ "·~1.~ 
-------·---4------

1940 July 
194 8 Se ptombo r 
1946 Dooembor 
194~ May 
1949 July 
1949 Soptombor 
1949 Docombor 
1960 March 
1960 May 

Totol 

1948 July 
1948 Septomfler 
1948 October 
1948 Dooembor 
l949 May 
1949 July 
194 9 Beptombor 
1949 Docembor 
1950 llaroh 
1950 Vay 

Total 

1946 Jul;y 
1848 Septemfler 
1948 Dooembor 
1949 May 
1949 July 
1949 Soptemfler 
1949 Dooembor 
1~60 May 

Total 

1948 llacombor 
1949 May 

34,360 
14,102 

3,696 
931 

36,176 
13,004 
4, 709 
2,218 

25,677 
12,008 

6,690 
3,946 

24,676 
11,321 

6,684 
4,868 

22,364 
14,676 

7,604 
6,901 

19,654 
15,422 

7, 774 
11,120 

16,437 17,336 I 18,417 18,092 

12,040 13,696 ].!;,462 17,659 
-- - -- 947 

1-----4------1~---------······-----

7. 791 8,9301,039 12,176 

-:::: __ ~ _ _::::::.___ __-_-:_- __ _::-:~ 
53,078 56,107 47,321 50,348 51,346 63,970 54,106 55,594 67_:•_2_H _ _L4_8_.:':._774 

CORN, Chicago Board of Trade (In thoueande o! buehele) 
··--------- --------· .. 

-- --- --- --- --- --- -- -- --- ---
--- -- -- --- -- --- --- -- --- ---- --- --- --- -- --- -- -- -- ---
--- -- --- --- --- --- --- -- --- --

46,526 39,916 30,589 28,837 25,834 24,836 21,704 16,919 11,147 --
27,623 25,718 20,515 17,948 18,314 20,652 21,414 21,994 21,630 22,482 

6,306 5,122 5,061 4,994 5,084 6,035 6,112 6,686 7,102 7,803 
526 1,469 ?.,628 3,037 4,064 4,656 6,423 6,879 8,073 9,697 

--- --- --- --- --- --- -- --- -- 8 

--- --- --- -- --- --- -- --- --- 1-----·------· --····--·-·-

79,981 72,215 58,793 54,816 53,296 56,179 55,663 51,478 47,962 39,890 

OATS, Chicago Board of Trade (In thoueande of buohel•J 
·-

I -- -- --- --- -- --- --- -- -- --
-- -·- -- --- -- -- --- - --- ---- --- -- --- --- -- -- --- ! - --

19,280 17,381 12,385 12,612 12,865 12,3?6 1?.,098 8,Y37 I 7,085 ---
6,021 5,153 4,936 6,147 5,389 6,382 5,661 5,8~4 I 6,069 6,916 
1,072 1, 774 2,381 2,940 2, 7'11 2,433 2,396 ?.,839 3,109 3,661 

236 60ij 1,023 933 1,166 1,238 1,496 1,651 2,136 2,591 
-- --- -- -- --- --- --- --- - ---

25,589 24,916 20,726 21,632 22,191 21,429 21,640 19,261 18,398 13,168 

RYE, Chicago Board of Trade (In thouoande of buahele) 

- ---
1,8l6 1,967 

16,586 
15,327 
19,914 

2,12& 

62,950 

-------------
20,053 

8,491 
11,496 

121 
---

40,161 

-------
6,313 
3, 743 
3,244 --

13,300 

11,963 
17,885 
22,911 

3,958 
3 908 

60,643 

------------
16,467 
10,626 
15,299 

363 
447 

43,l62 

----------
4,906 
3,822 
4,072 

86 

12,886 

---------..,-----.---.... -2-,5-54---;1 a,~;i ,-a.%~--'-~~~~--3,lSS 1,~1; 6; 

!-----+----+-2-.-:-~-=-t .. ~ h:- .. ~ .. ~1--+--2-.-~-:-~--i- :::-~- :::-~:--+-:-~~:-:-~-~---:-~:-~_!_ 
1949 Jul;y --- ---
1949 8eptomher -- ---
lU49 Docembor --- --

Total 1,818 1,967 

SOYPEAIIS, Chicago Board of Trade (In thoueondo of buohele) 

1946 July - --- -- --- --- --- --- --- --- --- - ---
1948 Novembor -- --- --- --- --- --- --- --- --- -- -- ---
1948 Dooember --- --- --- -- --- --- -- --- -- -- --- --
1949 March 15,035 13,084 8,971 6,614 4,239 --- --- - --- - --- ---
1949 May 9,293 9,254 8,148 10,315 ll,649 1~,226 12,702 10,591 6, 756 -- -- -
1949 July 2,437 2,860 3,192 3,685 4,094 5,359 5,897 7,587 9,875 11,254 9,247 8,506 
1949 Novembor --- -- -- --- --- - - 459 1,459 2,513 2,982 3, 728 
1949 Docembor --- -- --- - --- --- -- -- -- 2>19 1,147 1, 745 
1960 Maroh - -- --- -- -- -- --- -- - -- --- 10 ------- -----1--------- ~---

Totol 26,765 25,188 20,311 20,614 19,982 18,585 l6,599 18,637 18,090 13,866 15,376 13,989 

!948 Docember 

GRAIN SalOHmiS, Kanuoo City Board of Trade (In thousands of buobele) 

I I --- I --- I -- I 
COTTON, New York Cotton Exchanp,e (In thoueando of bales) 

1948 July -- -- -- --- -- --- -- - - - -- ---
1948 Octobor --- --- --- --- --- -- --- -- --- -- --- -
1948 Docembor -- --- --- --- -- --- --- -- --- --- -- ---
1949 March 661 423 261 126 49 --- -- -- --- -- --- -
1949 May 710 746 817 816 836 796 570 265 11 -- -- -1949 July 370 384 441 455 512 529 562 672 780 739 569 362 
1949 October 191 202 219 225 245 259 280 310 330 362 392 408 
1949 Dooember 79 96 120 135 144 158 188 206 226 242 289 326 
1960 March 37 52 76 100 106 116 127 141 151 157 169 182 
1950 May 4 8 15 25 29 38 54 74 91 107 116 140 
1960 July --- 1 5 5 9 16 24 29 31 32 40 48 
1950 Oatobor --- --- - -- --- -- -- 21 28 34 41 46 

Totol 1,962 1,912 1,964 1,867 1,929 1,912 1,805 1, 718 1,548 1,673 1,616 1,501 



24 COIOIODITY FUTURIIS 

Table 10.-0pen contracta on epec1t1Aid markets, by cCIIII!lCditiee and tuturee, eem:l.....,.,thl:y, Jul,y 1948 to June l!K9-0ontimled 

Future Doc. 51 

WOOL TOPS, llcol .beociatae of tbe New Xork Cotten Exchange, lac. (In thouaando of pouade) 

1948July 120 - - - - -- -- - - - --- -
1948 October 1,060 1,056 810 816 775 570 175 - - -- - -
1948 Docembor 1,005 1,000 1,055 1,125 1,140 1,280 1,216 1,140 920 496 190 --1949 llarch 855 850 865 1,216 1,520 1,400 1,480 1,500 1,255 986 860 786 
11K9 llay 445 495 550 6ln 665 745 740 9&5 860 990 975 956 
1949 Jul,y 965 1,080 1,120 1,270 1,650 1,770 1,896 1,996 2,220 2,586 2,595 2,260 
1949 October 65 65 65 160 170 510 516 876 820 1,235 1,480 1,625 
1949 Docember -- - 5 5 5 50 &0 so 60 150 270 290 
1950 llarch -- --- - - -- -- -- -- -- - -- --1950 May - - - - --- - -- -- -- - - -1950 Jul,y - -- - - --- - - - -- - -- --

Total 4,516 4,505 4,450 5,200 5,625 5,905 s,a5o 5,975 S,l65 6,220 6,110 5,795 

Btn'TSR, Chicago llarcantilAt Exchange, •Standard Contract Storage• (Ia carlota) 

l!K8 No..,mber 1,073 1,000 1,141 1,?.50 1,240 1,021 807 590 243 - - -
1948 December -- 10 10 10 10 46 76 92 79 88 9 -
1949 January - -- -- - - IK 290 665 744 808 721 556 
1949 llarch -- -- - -- - -- -- --- --- 5 57 77 
1949 November -- -- --- -- --- --- -- --- -- -- - 1 

Total 1,075 1,010 1,161 1,260 1,?.50 1,161 1,173 1,347 1,066 851 767 654 

EGGS, Chicago .tleroantile Exchange, "k.e£rieerator U, s. Extras• (In carlots) 

lli4B October 4,101 4,178 4,181 3,850 2,826 1,435 491 -- --- - - --1948 November 617 645 546 824 1,243 2,168 2,535 2,076 567 -- --- ---
1948 December 2 ?. 22 50 106 201 562 770 1,412 1,423 559 -1949 January - - -- -- 5 4 12 55 154 243 409 687 
1949 October -- - --- --- - -- -- -- 39 154 284 557 
1949 Nowmbor -- -- -- - --- --- -- --- --- --- --- ---

Total 4,720 4,825 4,849 4,704 4,180 3,808 &,200 2,901 2,152 l,SOC 1,252 1,044 

POTATOES, New York Mercentile Exchange, "U&ine U. s. Standard -No, lA" (Ia carlote) 

1948 ijovemt.lr 635 593 569 579 695 521 492 425 62 
1948 Docember 335 321 540 549 367 549 364 377 274 189 90 
1949 January 181 190 190 146 164 176 183 186 225 200 197 244 
1949 February 8 10 18 27 44 50 6S 72 86 
1949 llarch 1 7 12 22 24 31 49 59 
1949 April 1 21 21 25 81 110 150 158 
1949 llay 2 6 
1949 No..,mber 1 26 
1949 December 
1950 January 
1950 February 
1950 llarch 
1950 April 

Total 1,151 1,104 1,099 1,0~2 1,126 1,092 1,089 1,079 665 595 561 578 

COT'l'OHSEED OIL N"" York Produce Exchange (Ia thouoande of pounde) . 
1948 Jul,y 6,660 - -- - --- -- -- - --- --- --- --1948 September 16,980 18,4110 17·,880 25,640 960 - - -- --- --- -- --
1946 October 7,580 8,100 9,SOO l6,860 21,!00 16,920 6,960 --- -- - --- --
1848 Docember 9,000 10,260 16,440 24,000 81,680 87,080 47,040 54,740 32,220 29,400 9,180 -l!K9 January -- -- -- 300 600 720 900 1,020 900 660 720 600 
1M9 !larch 660 660 3,420 7,620 12,900 19,260 27,660 30,960 41,820 50,580 54,360 6&,240 
1949 llay 120 120 1,1110 &,000 3,660 4,9~0 6,420 11,860 21,900 50,360 37,660 59,900 
1949 Jul,y - -- -- 1,620 3,360 5,460 6,500 7,680 8,040 9,180 9,640 12,UO 
1949 September -- -- -- -- --- --- -- -- 120 120 240 240 
1949 October - -- -- -- --- -- - 900 1,200 1,440 1,920 1,920 
l!K9 Docellber -- --- -- --- -- -- -- -- -- -- -- ---
1950January -- - -- -- --- -- -- -- -- --- - -1950 llarch - - - -- -- - -- - - -- - -1950 llay -- -- -- -- -- -- -- -- -- - -- --

Total 40,80C 37,620 48,180 66,940 74,480 84,560 96,280 87,180 106,200 121,740 ll6,5to 118,020 
----···-

L4RD, Chicaso Board of Trade (Ia thouoande of pounde) 

1948 Jul,y 1,000 -- -- - -- --- - - --- --- - -l!KB September 71,960 68,040 61,160 87,760 6,960 --- --- -- - - - --11K8 October 19,320 24,840 28,600 40,600 36,480 17,600 5,960 - - - -- -l!K8 N...,..ber 10,280 13,520 16,800 24,440 28,80C 36,920 31,520 20,560 12,400 -- -- ---11K8 Docember 11,640 15,040 21,560 50,980 3o,eoc 34,840 57,040 58,5?.0 37,080 27,960 17,600 --11K9 January 280 4,400 7,520 10,440 11,760 12,000 13,840 13,240 12,400 11,160 12,000 10,400 
1949 llarch -- -- - 5,200 6, 7f!IJ 10,720 16,080 15,520 18,320 24,200 29,680 &2,840 
11K9 llay - -- -- --- - --- 1,~60 4,320 5,660 7,080 1o,e.o 15,520 
1949 July --- -- - -- -- -- --- -- 520 1,840 6,160 
l!K9 September -- -- - --- -- - -- - -- -- - -l!K9 October -- - -- -- --- -- - --- - -- - ---1949 November -- -- - -- -- -- --- -- - - - --
1949 Doomber -- -- --- --- - -- - -- --- - -- --

Total 114,480 125,440 185,840 147,600 121,560 112,060 105,200 92,160 as, 760 70,920 71,900 62,520 
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Table lO.~pen contr.acta on epeci!ied markete, by commodities and tuturee, eemi...monthly, Ju.q 1948 to June 1949--Continued 

WOOJ.- TOPS, Wool Aee:ociatee of the New York Cotton Exchange, Inc. (In thousands of pounds) 

1948 July - --- --- -- -- - -- --- - -- -- --
1948 Oct0ber -- - -- - --- --- --- -- -- -- -- -
1948 D9··'f,mber -- --- -- - --- - --- --- -- - -- ---
1949 UAroh 705 510 480 295 66 --- -- - -- -- --- --
1949 !lay 890 810 836 790 665 470 395 355 160 -- - --
1949 July 2,170 2,250 2,305 2,245 1,855 l,MO 1,450 1,390 1,290 1,090 705 440 
1949 October 1,470 1,530 1,620 1,616 l, 705 1,645 1,535 t.soo 1,545 1,575 1,585 1,560 
1949 December 270 370 425 730 920 1,125 1,085 1,095 1,135 1,230 l,305 1,416 
1950 March 85 350 495 470 690 730 1,030 1,040 1,065 1,135 1,225 1,295 
1950 !lay -- 10 20 25 70 110 130 160 160 145 165 190 
1950 Juzy -- --- --- --- --- -- -- -- - -- 16 30 

To tel 5,690 5,830 6,190 6,190 5,860 5,620 5,625 5,590 5,325 5,145 5,000 4,930 

BUTTER, Chicago Mercantile Exchange, •Standard Contract Storage• (In carlots) 

1948 November 
1948 December 
194 9 January 312 
1949 March 108 211 189 178 89 
1949 November 2 13 46 (7 58 101 110 120 143 219 332 450 

To tel 422 224 235 225 147 101 110 120 143 219 332 450 

EGGS, Chicago Mercantile Exchange, "Refrigerator U. s. Extras• (In carlots) 

1948 October 
1948 November 
1948 December 
1949 c:'4nuary 448 
1949 Oct.ober 521 664 1,079 1,126 1,155 1,368 1,558 l, 792 2,281 2,429 2,686 2,812 
1949 November 42 132 202 319 345 370 

To tel 969 664 1,079 1,126 1,155 1,368 1,600 1,924 2,483 2, 747 3,0H 3,182 

POTATO~S, t:ew York Mercantile Ex~hange, "'!.Iaine U. 5. Standard No. U • (In carlot.) 

1948 NOvember 
1948 December 
1949 January 101 
1949 February 90 69 16 
1949 Harch 76 102 90 84 33 
1949 April 182 189 174 164 122 127 95 
1949 llay 6 6 6 6 6 6 14 36 30 
194.9 Novemher 68 90 145 175 176 190 190 206 220 229 232 248 
1949 December 28 54 75 73 75 78 78 87 89 132 
1950 January e 34 117 144 17?. 177 174 189 164 207 
1550 February 67 81 88 87 87 103 108 117 
1950 Yarch 5 9 19 56 
1950 April 2 2 3 

To tel 523 456 457 517 596 611 634 584 594 61S 614 763 

COTTONS~&D OIL, New York Produce Exchange (In thousando of pounds) 

1948 ,July 
1948 September 
1948 October 
1948 December 
1949 January 240 
1949 March 58,920 45,490 23,940 13,920 5,590 
1949 llay 45,720 51,390 51,900 52,500 52,980 47,820 42,660 20,640 2,040 
1849 July 14,820 17,580 22,500 29,840 31,990 45,120 55,440 68,940 68,100 57,720 48,300 33,240 
1949 September 600 720 1,020 1,080 1,090 1,080 1,860 5, 700 10,380 15,240 24,060 28,680 
1949 October 1,860 3,060 2,700 2,840 2,520 3,180 3,300 3,600 3,900 4,140 7, 740 8,880 
1949 December 240 300 300 1,020 1,0~0 1,860 1,860 2,640 7,620 12,720 
1950 January 360 360 
1950 llarch 120 960 2,340 
1950 !lay 600 840 

To tel 122,160 118,200 101,400 100,080 94,440 98,220 104,280 100,740 86,290 79,860 89,640 87,090 

URD, Chicago Board o! Trade (In thouoands of pound•) 

1948 Ju:cy 
1948 September 
1948 October 
1946 November 
1948 Dec0111ber 
1949 January 1,200 
1949 llarch 34,520 31,190 16,720 10,720 3,520 
1949 May 20,120 25,400 31,520 32,360 34,090 31,360 26,090 13,280 2,920 
1849 July 10,160 13,600 15,400 17,720 18,240 27,440 28,280 29,200 33,560 33,240 25,440 16,690 
1949 September 2,040 4,440 9,440 12,290 14,490 16,720 17,720 21,080 23,080 27,280 29,240 33,840 
1949 October 720 1,920 4,280 4,960 5,440 6,440 7,040 8,200 9,320 
1949 November 560 1,320 2,190 3,240 4, 720 5,040 
1949 December 400 6,400 7,880 

Total 68,120 74.600 73,090 73,800 72,240 79,600 77,600 70,320 68,160 71,200 74,000 72,760 
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Table 10.-open contracts on specified markets, by commodities and futures, semi-monthly, July 1948 to June 1949-Continued 

Future Dec, 31 

BRAN, Kansas City Board of Trade (In tons) 

1948July 1,440 --- -- - - -- -- - -- - -- -1948 August 3,150 1,470 900 -- - --- --- --- -- --- --- -1948 Se ptsmber 3,960 5,280 4,050 2,970 960 --- --- --- --- --- --- -1948 October 3,120 4,920 5,640 6,150 5,310 3,510 2, 790 --- --- --- --- ---1948 November 4,920 6,600 8,040 8,520 8,400 7,920 4,920 4,440 1,800 --- --- ---
1948 December 4,560 6, 720 8,160 8,860 9,120 9,480 9,240 7,230 6,360 5,400 1,950 ---
1949January - 120 3,480 5,520 6,000 6,630 7, 710 7,110 5,160 4,950 5,670 3,360 
1949 February --- -- --- 720 2,880 4,080 4,680 4,440 5,160 6,360 7,200 7,5AO 
1949 !larch --- -- -- -- --- -- 480 2,400 3,840 3,600 3,840 4,680 
1949 April --- --- --- --- --- -- --- 480 1,680 2,040 2,520 3,120 
1949 !Aay --- --- -- - --- --- --- -- -- --- 480 1,440 
1949 June -- --- --- -- --- --- --- --- --- --- --- --
1949 July -- --- -- -- --- --- -- --- --- --- -- --
1949 August --- --- --- -- --- --- -- --- --- --- --- --
1949 September -- --- --- -- --- --- --- --- --- --- --- ---
1949 October --- --- --- --- --- --- --- --- --- --- --- ---
1949 November --- --- -- --- --- --- --- --- --- -- --- ---
1949 December --- --- --- --- --- --- --- --- --- --- --- --

Total 21,150 25,110 30,270 32,760 32,670 31,620 29,820 26,100 24,000 22,350 21,660 20,280 

SHORTS, Kansas City Board of Trade (In tone) 

1948 July 4,140 
1948 August 2, 760 2,640 720 
1948 Se ptemb<.lr 1,170 2,790 2,940 2,340 960 
1948 October 1,440 3,840 4,440 4,920 4,320 3,840 2,040 
1948 November 1,080 2,280 2,400 3,420 4,380 5,340 5,340 4,620 1,770 
1948 December 360 840 1,200 1,440 1,200 2,160 2,400 2,640 2,280 2, 760 1,080 
1949 January 120 240 720 720 1,320 2,040 2,280 2,520 2, 760 2,520 3,240 
194 9 February 7?.0 1,920 1,920 1,920 3,000 5,400 5,520 
1949 !larch 240 360 4RO 1,200 2,040 3,000 4,320 
1949 April 240 1,560 2,280 4,560 
1949 !.lay 480 1,200 
1949 June 
1949 July 
1949 August 
1949 September 
1949 October 
1949 November 

Total 11,250 12,510 11,940 12,840 11,580 13,620 14,100 11,940 9,930 1?.,120 14,760 18,640 

COTTONSEED MEAL, llemphis llerchants Exchange Clearing Association (In tons) 

1948 July 1,100 -- --- --- --- --- --- --- --- -- --- --
1948 October 5,100 5, 700 6,800 4,200 4,000 3,200 1,800 --- --- --- --- ---
1948 December 4,100 9,000 11,600 12,900 15,000 15,100 15,200 11,000 6,600 4,500 3,500 ---
1949 January 4,500 6,100 7, 700 8,400 9,100 9,600 9, 700 10,100 11,400 10,200 9,600 6,600 
1949 !larch 1,800 2,800 3,600 3,900 4,300 5,100 5,600 8,100 8,800 6,900 9,800 13,100 
1949 IAay 700 900 1,000 1,600 1, 700 2,000 2,800 2,400 ?.,600 3,100 2,700 4,500 
1949 July --- --- --- -- --- --- -- -- 200 300 1,000 1,800 
1949 October --- -- --- --- --- --- --- --- --- --- -- --
1949 December --- --- --- --- --- --- --- --- --- --- --- ---
1950 January --- --- --- --- -- --- --- --- --- --- --- ---
1950 !larch --- -- --- -- --- --- --- --- -- --- --- ---
1950 !.lay --- --- --- --- --- --- --- --- --- -- --- ---

Total 17,300 ?.4,500 30,700 30,900 34,100 35,000 35,100 29,600 27,600 25,000 26,600 26,000 

SOYI3EAN MEAL llemohio Merchants Exchange Clearing Association (In tons) . -
1948 July 3,600 --- --- -- --- --- -- --- -- --- --- --
1948 October 8,200 5, 700 6,600 7,000 8,600 8,800 5,300 --- --- --- --- ---
1948 December 5,600 6,400 6,800 6,800 9, 700 10,700 12,100 8,900 8,900 5,300 4,000 --
1949 January 2,800 1,900 3,300 3,500 3,400 4,600 6,600 8,100 9, 700 9,200 7, 700 7,400 
1949 !larch 500 800 2,600 5,800 4,800 6,100 7,300 8, 700 9,500 11,300 13,600 14,200 
1949 !lay --- 200 1, 700 1,800 2,600 3,000 3,300 4,500 7,700 9,900 10,400 10,800 
1949 July --- --- --- --- --- --- --- --- 200 2,100 3,400 4,400 
1949 October --- --- --- --- --- --- --- --- --- --- --- ---
1949 December --- --- --- --- --- --- --- --- -- -- --- ---
1950 January --- --- --- --- --- --- --- --- -- --- --- ---
1950 !larch --- --- --- --- --~~ --- -- --- --- --- --- ---
1950 llay --- --- --- --- --- --- --- --- --- --- --- ---

Total ?.0, 700 15,000 21,000 ?.2,900 29,100 ·33,200 34,600 30,200 36,000 37,800 39,100 36,800 
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Table 10,-<lpen· contracts on specified markets, by commodities and futures, semi-<nonthly, July 1948 tc June 1949---<:ontinued 

future 

1948 July 
1948 August 
1948 Septembsr 
1948 Octobsr 
1948 Novembsr 
1948 December 
1949 January 
1949 February 
1949 March 
1949 April 
1949 May 
1949 June 
1949 July 
1949 August 
1949 Septembsr 
1949 Octobsr 
1949 November 
1949 Decembsr 

Total 

1948 July 
1948 August 
1948 Septembsr 
1948 Co to bsr 
1948 Novembsr 
1948 Decembsr 
1949 January 
1949 February 
1949 March 
1949 April 
1949 !lay 
1949 June 
1949 July 
1949 August 
1949 September 
1949 Octobsr 
1949 Novembsr 

Total 

1948 Ju1:' 
1948 October 
1948 Decembsr 
1949 January 
1949 March 
1949 May 
1949 July 
1949 Octobsr 
1949 Decembsr 
1950 J an'.tary 
1950 !!arch 
1950 Mn:r 

Total 

1H48 J•Jly 
1948 Octobsr 
1948 Decembsr 
1949 Janue.ry 
1949 March 
1949 !Jay 
1949 J•1ly 
1949 Octobsr 
1949 December 
1950 January 
1950 March 
l%0 l!ay 

Total 

1,320 
7,200 
4,920 
3,000 
2,580 

360 

19,3130 

1,200 
5,160 
4,560 
4,560 
1,680 

17,160 

---
--
---

3,100 
15,500 

5,100 
2,500 

---
------
------

24,000 

--------
5,000 

14,000 
10,500 
4,300 ---------

-----
33,800 

BRAN, Kansas City Board of Trade (In tons) 

6,210 1,260 
4,440 4,950 2,310 1,800 
3,840 4,440 4,680 4,680 5,640 i5,420 
4,140 5,160 5,040 4,800 4,800 5,160 5,400. 2,400 

360 1,080 1,440 1,560 1,800 2, 760 2,760 2,880 
240 600 1,320 1,560 

120 120 241) 240 480 

18,990 16,890 13,470 12,960 12,600 12,180 9, 720 7,320 

SHORTS, Kansas City Board of Trade (In tons) 

I 

4,200 660 
4,800 4,680 2,880 240 
4,560 5,640 6,1?.0 5, 760 5,280 3,000 
1,680 3,360 3, 720 5,280 6,900 5,820 5,460 3,180 

240 240 240 240 120 120 240 
120 120 120 480 480 600 720 

15,240 14,700 15,01!0 11,640 12,900 9,420 6,180 4,140 

COTTONSEED MEAL, Memphis Merchants Exchange Clearing Association (In tons) 

-- --- --- --- --- --- --- ------ --- --- --- --- --- --- ----- --- --- --- --- --- --- ------ --- --- --- --- --- --- ---
11,700 9,900 4,300 2,100 --- -- --- ---

5,600 5, 700 5,800 5,100 6,100 5,600 3,300 1, 700 
2,900 5,600 3,600 5,500 5,800 5,600 6,400 7,?.00 
-- 300 400 400 900 1,400 3,600 4,100 
luO 500 800 1,200 1,300 l, 700 2,800 5, 700 
--- --- --- --- -- --- 3,000 4,100 
--- --- --- --- --- ?.00 400 5,500 
--- --- -- --- --- --- --- ---

20,300 20,000 14,900 12,100 12,100 14,500 19,500 26,300 

SOYBEAN MEAL !!emphia Merchants Exchange Clearir.g Association (In tons) 

-- --- --- --- --- --- --- ------ --- --- --- --- --- --- ---
--- -- --- --- --- --- --- ------ --- --- --- --- --- --- ---

12,100 10,100 8,400 3,600 --- --- --- ---
8,900 8,900 9,000 10,200 10,000 7,600 6,800 5,900 
6,200 6,800 7,200 8,400 6,600 0,400 9,700 10,800 

100 900 1,000 1,100 1,200 1,400 1,600 2,200 
--- --- --- 200 300 400 500 500 
-- --- --- --- --- -- 100 200 -- --- -- --- --- 200 500 800 -- --- --- --- --- -- --- ---

27,300 26,700 25,600 23,500 20,100 18,000 19,200 18,400 

June 30 

2, 760 1,680 
1,440 2,400 2, 760 
1,080 1,440 1,560 

240 no 2,160 
240 240 840 

2,040 3, 720 
3,000 

5,760 8,520 14,040 

660 480 
1,080 1,200 1,320 

360 480 1,200 
120 1,580 
120 1,200 

360 

2,100 2,400 5,640 

--- -- ---
--- --- ------ --- ---
--- --- ---
--- --- ----- --- ---

7,100 5,600 4,000 
4,500 5,000 7,100 
6,200 6,900 8,300 
4, 700 4,900 5,000 
3,500 3,600 3,600 

--- 500 300 

25,800 26,300 28,300 

-- --- ---
--- -- ---
--- --- ----- -- ----- --- ------ --- ---

11,200 10,200 7,400 
4,500 6,400 8,600 
2,100 5,100 6,000 

200 1,200 1,500 
1,300 2,500 2,500 

--- 500 500 

19,100 25,900 26,500 
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Table ll.--H1gheet and lonet priaee or tuturee on principal aarlcetlt b7 oam!Oditiae, 
tr0111 10p00itied dawo to JUDO 1949 

C....c><!ity ll&rlcet 

Wheat Chicago Board of Trade 
Kanaao City Boord ot Trade 
ltinneapolie Grain Bxohange 

Corn Chicago Board ot Trade 

Oate Chicago Board or Tr&de 

Ryo Chicago Board ot Trade 
Jfinoeapolie Grain Exchange 

Bor1oy Chicago Board o! Trade 

n&xseed llinneapolh ara.tn Exohan~ 

Soyboano Chicago Board of Trade 

Rico !/ New York llercantUe Exchange 

Grain Sorgh\11111 Kane&f'JI C1 ty Board o! Trade 

Cotten New York Cotton Exchange 
New Orle.ane Cotton Exohanp 

Wool Topa Wool Al!laociatee or the Nn 
York Cotton Exahan~, Inc. 

Butwr y Chicago )feroantile Exchange 

Egco 
Rotr1gorator Standard• y Chicago Mercantile Exchange 
Re!riprator u.s. Extrae do, 

Potatoee 
Idaho Rueaetl!l - U.S. 
Extra No. 1 Chicago lleroantile Exchange 

lla1ne U.S. Sta.ndard No.lA New York llerc•ntUe Exchange 

Cottonoood Oil 
Bleachable Pri111e StllliiDIH' 

YellOII" (Tanka) Jl'tnr York Produco Exchanp 
Priae 5,_,. !Ol.lOII' 

(llMDio) do, 

Soyboaa 011 
Bloacbeb1o Rat1aod B'ew York Produo• Bxchance 
Prao Crudo do, 

Lard Chicago Board of Trade 

er .. Kanoao City Board ot Trada 

Shorto Kansa1 C1 ty Board or 'trade 

Cotton.eeed Meal ~hi• llorchonto Exohoqga 
Clearing Aasoc1at1on 

8oyboiUI Ileal ~hio llorchanto l!xchango 
Clearing Aesoc1at1on 

1/ llo, 1-Lot~~ Crain Contract. 
y Standard Contraot Storago. 

Period. H1ghoot 
Unit Beginning Price Dow 

Cente per bUIIhel Jul7 1, 1914 825 ll&y 11' 1917 
do, July1, 1914 329 ll&y 12, 1917 
do. July 1, 1914 530 llay 12 " 14, 1917 

Cents por bu!hol July 1, 1914 270 &/4 Jan, 16, 1948 

Cente per buehtll July 1, 1914 139 Jan, 16 & 23, 1948 

Cente per bu&hel July 1, 1914 286 1/4 ll&y 7, 1948 
do, Jan. 3, 1918 300 Sopt. 15, 1947 

Canto per bullbe1 Sopt. 12,1111 .187 Dec. 1, 1947 

Conto per bulllw1 Jul7 2, 1920 395 Jul7 2 & s, 1920 

Conto per buoho1 Oct, 5, 1936 441 Jan, 16, 1948 

Dollaro per Juno 1, 1949 10.00 
June 2, 19"9 

hundred poun4o Juno 2 & s, 1949 

Centa per 
hundred poundo Sept. 19,1944 4116 Jan. 19, 1948 

Cente per pound July 1, 1914 43.75 July 22 & 23' 1920 
do. July 1, 1914 41.69 Apr, 16, 1920 

Cente per pound ll&y 16, 19Sl 201.0 
<.Juno 1 7-2~ 1948 
(Juno 17,2 ~~.1946 

Cents per pound Doe. 1, 1919 82JO JM, 16, 1948 

Cente per dozen Doc. 1, 1919 64.00 Jan. 29, 1921 
do. Oct, 27' 194~ 58.56 Sept, 10, 1947 

Dollars per 
hundred pounds Jan. 1, 19~ 4,65 HOT, 13, 1947 

do, Doe, 2, 1941 4,76 llay 20, 1949 

Cente per pound Yay 6, 19&0 43.00 ll&y 14, 1949 

do, July 1, 1914 26.00 JUDO 23, 1919 

Cente per pound JIOT. 26, 1946 31,00 Feb, ll, 1947 
do, Sopt. 3 ' 1940 9.55 Juno 17, 1941 

Cents per pound July 1, 1914 &6.36 Juao 14, 1919 

Dollar• per ton Jan. 1, 19~2 66.10 Jan, 17, 19~8 

Do1laro par toa Jan. 1' 1982 99.50 JIUI, 23, 1948 

Dollara per ton Jon. 15, 1929 99.00 Jan. 9, 1948 

Dollar,. per ton July a, 1940 109.50 JIUI, 24, 1946 

!/ Trading wrmin&wd in thio contraot with tho oxpirotion ot tho 1943 January futuro, Jonuar;y 29, 1946, 
Y Oa ll&roh 5, 1942, and Juno 19, 19, 22, and 28, 1942. 
Y Oa Doco•bor 20, 22, 23, 26, and 27, 1932, 

Future 

1917 ll&y 
1917 ll&y 
1917 llay 

1946 ll&y 

1948 liar. 

'i946 llay 
1947 Bopt.&Doc, 

1947 Doc, 

1920 Oct, 

1946 liar, 

1949 Oct, 
1950 Jan, 

1946 llay 

1920 July 
192o 11&7 

1946 Jul7 
1946 Oct. 

1948 Jan, 

1921 Jon, 
1947 Oct. 

1947 Hov, 

1949 llay 

1946 11&7 

1919 Oct, 

1947 liar. 
1941 Doc. 

1919 July 

1949 Jan, 

1949 Jan, 

1948 Jan. 

1946 Jan. 

-Lon at 

Prico oaw l'uturo -
4l. 1/2 H<JY, 25, 1982 1932 Doc, 
36 Doc. 28, 1932 19!2 Doc, 
40 1/8 Doc, 28, 1932 1932 Doc, 

20 3/4 Doc, 23, 1932 1932 Doc, 

13 7/8 Doc. 3' 1932 1932 Doc, 

28 1/4 NoY, 1.&!, 19152. 1932 Doc. 
24 1/2 Nov. 5, 1932 19&2 Dec, 

26 Doc, 18, 1982 19&2 Doc. 

90 July n, 19&2 1932 Sept. 

65 3/4 Aug, 15, 1939 1939 Dec, 

9,35 Juno 9, 1949 1949 Oet. 

160 N<JY. n, 1944 1944 Dee, 

4.91 June 10, 1932 1932 JuJr 
4.92 Juno 10, 1932 19&2 JuJr 

46.0 Aug, 4, 1932 19!!2 Aqg, 

14 1/8 Dec. 14, 1933 1933 Dec, 

10 3/B Jan. so, 1951 19~1 Jan. 
80.60 Doc, '· 1946 1947 Jan, 

1.20 Oct, 71<24' 19&1 19&1 Oct, 

1.96 liar. 9, 1942 1942 liaJ', 
(4) 194?. liov. 

3.27 llay 6, 1932 1as2 July 

4.59 Oct. 27, 1914 19U Doc, 

16.00 AUB• 5, 1947 1946 Jlfl, 
4.26 Oct. 9&25, 1940 1941 lily 

6.62 Jtull 2. 1932 1932 July 

6,65 (6) 1932 Doc. 

6,96 Doc. 29, 1982 198& Ju. 

9,76 Oct. 5, 1931 1931 Oct. 

17.00 July 8, 1940 1940 Oct. 
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TablA 12.--Higlwot and l'""'ot priceo o! tuturoo em principal urkoto, by date and future, J\Uy 1948 tc June 1949 

Highaot Loweot 
ty llarket Unit Price Date Future Price Date. Future 
--- ---1-·----- ---

Chicago Boord of Trade Conte per buohal 2U 1/2 Doc. 22, 1948 1948 Doc. 178 1/4 Fob. 9, 1949 1949 July 
Kanoas City Board of Trade do. 230 1/8 Dec. 6, 1948 1948 Doc. 170 1/4 Feb. 9, 1949 1949 July 
111nnoapol1o Grain Exchange do. 235 1/4 July a, 1948 1948 July 183 3/4 June 3, 1949 1949 Sept. 

Wheat 

Corn Chic ago Board of Trade Cents per buobol 223 3/8 July 1, 1948 1948 July 100 1/2 Feb. 9, 1949 1949 Doc. 

Chicago Boa>:<! of Trade Conte per bushel 92 3/4 July 1, 1948 1948 July 53 1/4 Feb. 9, 1949 1949 J\Uy 

Chicago Board of Trade Cents per buohel 196 J\Uy 12, H48 1948 l)oc, 115 Fob. 9, 1949 1949 llay 
1949 llay 

Rl"' 

llinnoapolio Orain Exchange do. 203 July l, 1948 1948 July 108 Fob. 9, 1949 1949 llay 

Flllxoeed llinne&P"lis ~n Exchange Cents per buobol 390 Apr. 11, 1949 1949 Oct. 380 Apr, 11, 1949 1949 Oct. 
llay 23. 1949 

Soybftano Chicago Board of Trade Con to per buohel 417 July 1, 1948 1948 July 192 3/4 June 7, 1949 1949 Doc. 

Rice Hew York llerMnttle Exchange Dollars per 
No. 1 Long Grain hundred pounds 10.00 June 2, 1949 1949 Oct. 9,35 June 9, 1949 1949 Oct. 

June 2 & 3, 1949 1950 Jan, 

Grain Sor ghumo Kanoas City Board of Trade Canto per 
hundred poundo 240 Nov. 19, 1948 1948 Doc. 233 Oct. 7, 1948 1948 Dec. 

Doc • 16, 1948 

N"" York Cotten Exchange Canto per pound 35.38 July 1, 1948 1948 July 24.89 June 7, 1949 1950 Oct. 
New Orleans Cotton Exchange do. 35.25 July 2, l948 1948 July 24.90 JUDI 7 & 8, 1949 1950 Oct, 

Cotton 

Wool Tope Wool Aosocia too of tho N"" 
York Cotton Exchange, Ina. Canto per pound 199.0 July 9 & 12, 1948 1948 Oct. 133.0 J.pr. 13, 1949 1950 llay 

Butter Chicago llarcantile Exchange 
Standard Contract Storage Conte per pound 79,35 July 13 & 14, 1948 1~48 Nov. 56.80 Fob, 8, 1949 1949 Nov, 

<ggo Chioago lleroantile Exchange 
Refr~erator U. S. Extras Cente per dozen 53.15 Aug. 10, 1948 1948 Oct. 40.50 Dec. 24, 1948 1948 Doc. 

Potatoeo New York llarcantilo Exchange Dcllaro per 
!Iaino U. S. Standard No. lJ. hundred pounds 4.76 llay 20, 1949 1949 lla7 2.37 llay 23 & 24. 1949 1949 NoY. 

Cottoni'Jee d 011 New York Produce Exchange Cento per pound 37.50 July 2, 1948 I 1948 J\Uy 10.50 June 9, 1949 1949 Doc. 

l.ard Chicago Boord at Trade Canto per pound 24.82 July 2, 1948 I 1948 Doc. 10.00 Juno 29, 1949 1949 Doc. 

Bran Kanl&o City Boord of Trade Dclloro per ton 56.00 July 1, 1948 1948 July 34.00 Jo'eb. 9- 1949 1949 June 

Shorto Kaneas City Board of Trade Collars per ton 65.75 July l, 1948 1948 July M.6S Juno 7, 1949 1949 Oct. 

Gottonsee d Ileal llemphio llerohanto Exchange 
Clearing Aooooia tion Dcllaro per ton 87.25 July l, 1948 1948 July 41.00 June 3 & 6, 1949 1950 llay 

Soyboan II eal llearpbio Jlflrohanta Exchange 
Clearing Aaoooiattcn Dollars per ton 93.00 July 27, 1948 1948 July 44.00 Feb. 9, 1949 1949 Dec. 
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Table 13.--closing prices on specified 11111rkets, by commodl.tieo and futures, semi-monthly, July 1948 to June 1949 

Future ~ l5 I July 31 I A•1g_. _1_5--'-I_A'_'g_._~1-·'----.._L------'---·---'------'------'-------'------'-Ilo-c_a1_ 
WHEAT, Chicago Board of Trade (In cents per bushel) 

1948 J'lly 
1948 September 
1948 llecember 
1949 May 
l.949 J•l1y 
1949 September 
194 9 llecember 
1950 March 
1950 May 

1948 J'lly 
1948 September 
1948 October 
1948 llecember 
1949 May 
1949 July 
1949 September 
1949 llecember 
1950 March 
1950 May 

227 3/8 
230 
231 3/4 
228 1/2 

------------
-

..... 

211 5/8 
180 1/2 
171 1/4e 
161 5/8 
163 l/8 

--
224 1/2 
226 7/8 
221 1/4 

---------------

164 ?/8 
l54s 
147 7/8 
150 ?/8 
150 1/2 

--- - --- --- -- --- -
224 l/2 222 1/4 224 1/2 --- I --- -- ---
227 1/2 226 1/4 225 3/4 224 3/4 ' 227 1/4 227 3/4 234 3/8 
222 1/2 217 1/4 215 217 220 219 7/8 227 3/8 
209 l/2a 195 1/4 194 1/2 201 3/8 203 ?.03 1/4 212 3/8 -- --- --- --- --- 201b 210 1/2 -- --- --- --- --- --- ----- -- --- --- I --- --- ------ --- --- --- -- --- ---..________ 

CORN, Chicago Board of Trade (ln cents per husbe1) 

168 1/4 
146b 
144 1/2 
149 3/4 
151 

165 1/1 
151 l/4a 
142 
146 
146 7/8 

16? 5/8 
149a 
140 l/2 
143 1/2 
144 l/4 

~i~Jlli ~· ~ili~~;;~- 1 
143 l/4 142 3/4 140 3/4 146 1/; I 

1408 137 ~~~· 143 ::: J 

----
239 1/2 
229 1/2 
211 1/2 
210 1/4 

---------

143 3/8 
148 l/4 
147 3/4 
142 3/4 

------
237 3/4 
227 1/2 
208 1/2 
207 7/8 -----

141 3/6 
146 l/2 
146 
140 1/2 

------226 l/4 
208 1/2 
208 l/8 -----

148 1/2 
146 l/4 
139 7/8 
1.~3 l/2 

--------,-----,-----.-----OATS, Chicago Aol ~rd of Trade_(_!_n_c_e_n,ts_p_er_b_us_hTe_1_) ___ r----,-~----,-----,---
1948 July 90 ---
194.8 September 82 1/2 72 1/2 73 3/4 71 5/B I 72 3/4 
1948 December 83 3/4 ?5 1/4 76 1/2 74 1/4 73 l/2 73 3/4 74 1/?.a 77 1/2 82 63 1/8 62 1/4 
1349 May 83 3/4 76 1/2 77 3/4 76 , 74 74 1/8 75 7/Ba 74 1/4 77 1/6 [ 78 1/2 76 3/4 77 3/4 
1949 .luly 72b 72 1/6 71 l/8a j 66 l/2 69 5/8 69 1/4 70 l/2a 72 . 72 7/8 72 73 

_t_:_J_~_:_F_mbe_m_~_r __ _j _____ _L. ___ _.L _____ _!.. ___ ..J. ___ j ::: ~-=~- ---=-~~~-~: -~r l 70 70 1/8 70 1/2 

!lYE, Chica~o Board of Trade (ln cents per bushel) 
-------·~·---- ,---------,.------ ------ ,-----· 
1948 December 
1949 l.fay 
1949 July 
1949 September 
1949 December 

1946 July 
1946 November 
1846 December 
1949 llarch 
1949 May 
1949 -l'lly 
1949 November 
1949 r..cember 
l$150 V.areh 

188 3/4b 165 177 1/2 159 l55 l 
189b 16Gb 178 160 156 1 

/4a 160 170 177 1/2b 
/2 162 170 3/4b 175 1/2 
- -- --- --

-- --- --- ---- --- --- ---
SOYBI!:ANS, Chicago Aoard of Trade (In cents per bushel) 

360 --- --- --- 250 --- I 243 --- -- --
300 1/?. 261 262 245 240 7/8 249 l/4 - 262 262b 245 250 242 1/8 241 249 l/6 -- 266a 264b 247]) 252 244 242 1/2 250 1/6 

--- - --- --- --- 245 l/4b 242 5/6 249 1/2 
--- --- --- --- --- --- --- ----- --- --- --- --- -- -- ----- --- --- --- --- --- -- ----- --- --- --- --- --- --- --

179 
177 1/4 

263 
264 
268 
266 

--------

3/4 
3/6 
3/6 
1/6 

174 1/4 
172 --------

272 1/8 
270 7/6 
268 7/6 
265 1/4 

172 
167 l/4b 

--------

258 3/6 
259 1/4 
257 li'Z 
253 

--
169 -------

256 7/8 
255 7/8 
252 l/4 

·~--'----- --'-------'------"---------- -----~--'----- ~~ 

OIU\IN SORGHUMS, Kansas City Board of Trade (In cent• per hundred pounds) 

-194-s -De-cem_be_r -l--.-----r--.-----_.-:=]-,---__ - ~~---=r= -=-r---::1 214n _=r~~--r ~;~~---[~-"} 256n 

COTTON, New York Cotton Excbenf!8 (In cents par pound) .------
I 

-----,------ -~ ~~------· ----~-------,..---~----- --
1946 July 34.87 --- -- -- --- --- --- --- --- --- --- ---
1948 October 52.18 32.08 31.16 30,60 31.33 31,52 31,73 --- --- --- -- ---
1946 December 32.06 32,03 31,22 30.73 30,95 31,08 31.14 31.02 31,78 32.22 32,10 ---
1949 March 32.04 32.02 31.16 30,63 30,72 30,73 30,95 31,02 31,75 32.24 32.11 32,33 
1949 May 31,9ln 31,66 30,90 30,39 30,47 30.50 30,69 30,76 31.61 32,03 31,88 32.14 
1949 July 31.40n 31.42n 30,09 29.18 29,50 29.52 29,38 29,57 30,62 31,24 30.91 31,10 
l949 October ?.9,47n 29,52n 27,70n 26.90n 27,02n 27.66 . 27,42 27,32 28,67 28,68 28,26 26.59 
1949 December --- --- 27.50n 26,66n 26,65n 27 .47n 27.2ln 2?,09 26.48n 26.47n 2S,03n 26.43 
1950 ll.arch -- --- --- -- -- --- 26,92n 26,92n 26.23n 28.25 27,65 26.23 
1950 lb!y --- --- -- -- --- --- --- --- - 26.00n 27,6ln 26.04n 
1950 July --- -- -- --- -- --- --- -- --- --- -- -
1950 October --- --- --- --- --- -- --- --- --- --- --- -·-

Abbreviations: "b" - hid price; "a" -asked prir:e; "n" -nominal price; "s" - settlement r:rice. 



COJ.fiiODITY F'UTVRES 

Tab1o 1.3,-Clooing prices on epecitied !D&rket..o, ~>-.r commoditieo and futureo, oem1-month1y, Jul:r 1948 to June 1949 

Future June 30 

WHEAT, Chicago Board of Trade (In cents per buohe1) 

1948 July - --- - -- - --- -- - - - -- -
1948 September - -- -- -- - -- - --- --- -- -- --
1948 Decarnbor -- --- -- - - -- --- - - -- -- --
1949 May 225 l/8 219 1/4 218 l/;4 219 5/8 215 1/2 215 3/4 223 217 1/2 224 3/4 -- - --
1949 Jul.y 209 1/4 204 3/4 193 3/8 193 3/4 190 1/2 191 l/2 194 3/4 194 l/2 197 187 7/8 197 195 l/2 
1949 September 209 l/2 205 3/4 194 194 190 3/8 191 194 194 1/2 197 189 3/8 197 3/8 197 1/2 
1949 December 211 l/4 207 3/8 195 195 3/4 192 192 1/4 195 l/4 196 l/2 199 1/4 191 3/8 198 3/4 199 1/2 
l9W ".arch - -- -- - -- -- - - -- 189 1/4 194 196 
1950 May -- --- --- -- - --- --- - -- - - 192 5/,4 

CORN, Chicago Board of Trade (In cent• per bushel) 

1948 July -- -- -- --- -- --- --- -- - - -- --
1948 September --- -- --- --- -- --- -- - -- -- --- -
1948 October -- --- -- --- -- - -- -- --- --- --
1948 December --- - --- --- - --- -- --- -- -- -- -
1949 May 145 140 5/4 129 3/8 1.34 129 153 3/4 133 132 3/4 134 l/4 -- -- --
1949 July JA3 5/4 141 l/2 128 5/8 13?. l/4 129 l/4 132 3/4 132 l/2 132 l/4 133 126 l/2 152 1/4 134 3/4 
1949 September 138 l/2 He l/8 123 3/4 1~5 l/2 125 125 3/4 126 125 l/2 127 3/8 120 3/4 125 126 3/4 
1949 December 132 l/8 131 3/4 114 3/4 113 114 5/8 115 115 1/4 115 117 3/4 lll 113 5/8 118 1/4 
1950 March -- -- -- - --- --- -- -- -- lll 1/4n 115 1/4b 117 l/2 
1950 llay - - -- -- -- -- --- -- - -- - ll9 

OATS, ChiMgo Board of Trade (In cento per bushel) 

1948 July --- -- --- - --- - --- -- - - - -
1948 Septembor - --- - --- --- -- -- -- - --- - -
1948 December --- -- -- -- - - -- -- - -- -- -
1949 l!ay 74 1/4 70 1/2 68 l/8 68 1/4 67 l/2 69 1/2 70 l/4 64 3/4 67 l/2 - --- -
1049 July 70 3/4 67 1/8 60 59 l/4 61 63 5/8 64 60 l/2 62 56 1/2 59 3/4 58 3/4 
1949 September 69 3/4 66 1/4 59 58 59 l/4b 62 3/4 63 1/4 60 l/4 61 7/8 56 l/2 58 1/2 58 7/8 
1949 December 7l l/2b 67 1/2 60 1/2b 59 l/8 60 3/8b 63 3/4 64 1/4 61 1/4 63 58 1/8 60 60 5/Sa 
1950 llay --- --- --- - - - - --- - -- - 59 3/Sa 

R!E, Ch:l.cago Board of Trade (In cents per bushel) 

1946 December - -- -- -- - -- -- --- -- - -- --
1949 llay 166 l/4b 156 7/8 132 m 124 l/2b 127 127 1/2 122 140 1/2 - - -
1949 July -- --- -- 13b 122 l/2b 127 1/Sa 128 l/2a 124 1/2 142 l/2 151 5/8 155 3/8 135 7/8 
1949 September -- --- -- - -- - -- -- JA4a 153 3/4 157 3/4 139 1/4 
1949 December -- --- -- -- -- -- -- - -- - 140 1/2& 141 3/4 

SOYBEANS, Chicago Board of Trade (In conto per bushel) 

1948 July - -- - - - - -- - -- - -- --1948 November --- -- -- -- -- - - - - - - --1948 December -- -- - - -- - - - - - - -
1949 llarch 245 1/8 243 5/8 227 3/8 237 3/8 2~8 7/8 -- -- - - - - --1949 l!ay 242 5/8 239 1/8 220 5/8 227 3/8 21& l/8 21S 5/8 222 3/8 225 1/8 237 3/4 -- -- -1949 July 240 3/4 235 7/8 218 3/8 222 l/8 212 3/i 209 5/8 213 7/8 218 3/8 226 1/4 216 3/8 227 5/8 234 5/8 
1949 November -- -- - -- - -- - 202 l/4 211 3/6 202 7/8 204 3/8 205 5/8 
1949 December - -- - -- -- -- - - - 202 1/lb 203 S/8 203 3/4 
1950 llarch -- - -- -- - - - -- -- - -- 200n 

ORAIII SOROHUI&S, Kansas City Board of Trade (In cents per hundred·. pounds) 

~8 December -I -- I -I -I -- I 
COTTON Now York Cotton Exchange (In cents per pound) 

' 
1948 July - -- - --- - --- --- - -- -- - -1948 October - -- - - -- - - - -- --- -- -1948 December - - - -- -- - --- --- -- - -- --1949 llarch 32.40 32.70 32,38 32.36 32,31 --- - - - -- -- -l!J49 llay 32,18 32,51 32.20 32.12 32.08 32,28 32,92 33,26 -- - - --1949 July 31.10 &1,44 31,18 30,98 30,98 31.20 32.12 32;46 32,63 32.21 32,98 32,87 
1949 October 28.54n 28,92 28,30 28,10 28.17 28.46 29.07 29.16 29.00 28,69 29,42 29.49 
1949 December 28,35n 28,69n 28.10n 27,80 27.97n 28,20 28.81 28,94 28,79 28.48 29.14 29,38 
1950 !larch 28.241! 28,56n 27.98n 27.70 27,84n 28,06b 28,68n 28,85n 28,7ln 28.38 29.05 29,31 
1950 llay 28,05b 28,35n 27,75n 27,46n 27,62n 27,83b 28,47n 28,66n 28,54n 28.22n 28,93 29.20 1950 July -- 27.70n 27,05n 26,76n 26,77n 26,78n 27,45 27,89 27,69n 27,46n 28.13n 28,56 1950 October - -- - - - - - - 28,07 25,65n 25.26n 25.35 26.57 



COMMODITY FUTURES 

Table 13,--closl.ng prices on specified marlalto, by o011111odities end futures, semi-monthly, Jul:y 1948 to June 1949-..Continued 

Future Dec, 31 

WOOL TOPS, Wool .l.asocistse of the New York Cotton Exchange, Inc, (In oents per pound) 

1948 July l95,0b - -- -- - --- --- -- --- I --- --- ---
1948 October l97.0b 185,5b 178.lb 179,5b l68,5b 157,0b 157.5b -- --- -- -- -1948 December 196,5b 186,0b 18l,Ob 181,5b 171,0 160,0 159,0b l6l,Ob l72,0b 175,0b l66,5b -1949 llarch l94,5b 185,5b lBl,Ob 181,5b 170,Sb 161,0 l61,5b l63,2b 173,9 178,0b 170.0b 172.0b 
1949 Uay 194,0b l85,0b 180,5b 181,5b 170,5b 161,5 l61,5b 164.5b 176.5b 180,6b 171,6b 174,5b 
1949 Jul:y 193,0b 164,0 180,5b 181,5b 170,5b 161,5 l61,5b 165,0 175,9b 182,0b l72.0b 175,Qb 
1949 October 19l,Ob 183,5b l78,5b 180,0b 170,0 l6l,Ob 162,0b l64,5b 176,0 182,0b 172.0b 176,Qb 
1949 December -- -- 176,5b 178,0b 168,0b 160,0b 162,0b 164,5b 176,0b 181,6b l?l,Sb 176,5 
1950 Uarch --- -- - - - - -- ~- --- -- --- --1950 llay - - -- - - --- -- -- -- --- - --1950 July - -- -- -- -- --- -- --- -- -- - -

BUTTER, Chicago llercantile Exchange, •standard Contract Storage" (In cento per pound) 

1948 November 78,25 74,68 73,50 70,00 69,65 61,05 62,20 58,62 61,90 - -- --
1948 December -- 74, 75s 74,758 68,258 68,508 61.26• 61, 75s 58,75 62,00 63,00 61,80 ---
1949 January -- -- -- - -- 60,90 61,80 58,70 61,05 61,80 60,68 61,95 
1949 Uarch -- --- --- -- -- -- -- - - 61,258 69,60 60.50 
1949 November --- - - -- -- -- --- -- -- - - 59,50s 

EGGS, Chicago llarcant,ile Exchange, "Refrigerator U, 5, Extras• (In cento per dozen) 

1948 October 52,85 51,78 5?.,65 48,92 48,80 45,60 47,78 - -- - - -
1948 November 52,90 51,65 52,55 48,95 49,05 46.12 47,88 47,12 49,38 - -- --
1948 December 5l,75s 50,758 52,60 49.15 49,10 47,05 48,45 47,80 49,88 47,95 4.3.35 --
1949 Januat;y - -- -- - 45,008 44,75s 44,50 45,60 47,00 46,00 43,45 41,32 
1949 October --- --- -- -- - -· -- -- 46,70 46,80 47,25 46,90 
1949 November -- - -- -- -- - - -- --- -- --- -

--- c-------~· 

r ::::: 
-- -· --------

1948 November 3,16b 3,26b 3,2lb 3,12b ~.08b 3o02b 3,06b 2,85b - -- ---
1948 l'locember 3,35b 3,47 3,4lb 3,38b 3,34b 3,26b 3,35b 3,22 3,16 3,60b --
1949 January 3,58b 3,68 3,6lb 3,56b 3,54b 3.48b 3,50 3,53b 3,43 3,4lb 3o6lb 3,61 
1949 Febr>ary - - --- 3,60b 3,62b 3,56b 3,55b 3,64 3,50b 3,55b 3,63b 3,64 
1949 !!arch -- -- -- - 3,66b 3,57b 3,57b 3,60b 3,52b 3,50b 3,67b 3,63b 

POTATOES, """ York l.lercantile Exchange, "!Iaine U, S, Standard No, :U• (In dollers per hundred pounds) 

1949 April -- - --- --- 3,66b 3,56b 3,55b 3,70b 3,60b 3,56b 3,67b 3,62b 
1949 llay --- -- --- --- --- - --- -- -- - --- 3,75a 
1949 November --- -- -- --- -- -- - - --- -- 2.60b 2,50b 
1949 December -- --- -- -- --- --- - --- --- -- - --
1950 January -- -- --- -- -- - -- -- --- --- --- --
1950 Febr>l8r:y -- -- --- --- --- --- --- -- --- ---

I 
-- --

1950 Uarch - -- -- --- --- -- --- --- --- -- -- ---
1950 April -- --- -- -- -- -- - -- -- --- --- ---

COTTONSEED OIL New York Produce Exchange (In cento per pound) . 
1948 July 29,00 - -- -- -- --- - --- -- - --- --
1948 September 23,50b 22.10b 21,05b 21,79b 27,00 -- -- -- -- --- -- ---
1948 October 22,45b 21,75b 19,40 18.68 21,18 21,00b 24,70 - -- --- --- --
1948 December 22,55b 21,65 19.15b 18,34 18,82 18,90 19,40 22,20 22.48 21,22 19,62 -
1949 .January --- --- -- 18,25b 18,65b 18.80b l9,25b 2l,65b 21,70b 20,50b l.9,l5b 19.05 
1949 !.larch 22,35b 21.60b 19,05b 18,30 l9,55b 18,45b 18.70 20,75 20,88 20,14 19,35 19,24 
1949 l!ay 22.3Sb 21.60n 19,05b 17,90b 1A.45o l9,00b l8,25b 20,15b 20,00 19,79 19,14 18,98 
1949 Jul:y --- - --- 17,75b 18,35b l.7,85 18.00b 19,65b 19,80b 19,40 l8,90b 18,78 
1949 September --- --- -- --- --- --- -- --- 18,70b 18,00b l7,40b 17,45b 
1949 Octoter -- --- -- -- - --- -- 17,00b l6,75b 17,00b 16,60b 16. 70b 
1949 December --- --- -- -- -- --- -- -- -- -- -- ---
1950 January - -- -- --- -- -- --- --- --- -- --- --· 
1350 March -- --- --- --- --- --- -- --- -- -- --- --
1950 May --- --- --- --- -- --- -- --- --- -- - ---

LA.~D, Chicago Board of Trade (ln cents per pound) 

1948 July 22,55& -- --- --- --- -- ---- --- -- - -1948 September 2?..92 20,02b 20,12 17,32 18.87 - -- --- -- -- - -
1948 October 23,05b 20ol7a 20,16 17,52 18,n 18.50 19,55 - -- --- --- -
1948 November 23,10 ?.0,20b 20.~2 17,62 18,87 18.32 18,74 18,65 18,98 -- - -
1948 December 24,02 21.25 2l,ll 19,01 19,26 18.~8 18,90 19,27b 19,12 l8,60b 17,10 -
1949 January 24,05 21,27a 21,02 ]£,97b 19,02 18,27b 18;38 18,88 18,4~ lO,??b 16,62 16.30 
1949 llarch - - -- 18,75 l9.00b 18,].6 l8.40b lS,75a 18,36 18.2.0b 16,67 16.58 
1949 l!ay -- - --- --- -- - 18,37 18,68 18,37 18.15 16,70b 16.58 
1949 July - -- -- --- -- -- --- --- -- J£,20& 16. 75b 16,628 
1949 September - -- --- -- -- -- - --- --- --- --- -
1949 October -- --- -- -- -- -- -- -- --- - -- ---
1949 ~ovember -- -- -- -- --- -- --- -- --- -- --- --
1949 December -- -- --- --- --- --- --- --- -- - --- -
4bbroviatianas: •b• -bid priceJ "a" -asked price; "n• -nominal price; "s• -settlement price. 



COJ!UODITY FUTURES 33 

Table 13,--c1osing prices on specified markets, by conunodities and futures, semi-monthly, July 1946 to Juna 1949--Gontinued 

Future June 30 

WOOL TOPS, Wool Associates of the New York Cotton Exchange, Inc. (In cents per pound) 

1946 July --- --- --- --- --- - -- - --- - -- --
1946 October -- -- --- -- --- -- -- -- - -- --
1946 December -- --- -- -- --- -- --- --- -- -- - --
1949 V.arch 172,5b 172.0b 164,5b 156,5b l56.0b --- - -- - --- - ---
1949 ll.a.y 174,0b 174,0b 166,5b 160,0b 157,0b 147,5b 1SO,Ob 151,0b 154,0b -- - -
1949 July 175,0b 175,0b 166,5b 161.5b 158,4b 145,0b 145,0 147,lb 148,5b 157,0b 160.1b l56,5b 
1949 October 175,0b 17S,Ob 168,5b 161.5b 156,5 144,0b l59,0b 142,0b 142,0b 149,5b 153,6b 151,0b 
1949 December 175,0b 174,5b 167,Sb 161,0b 157 ,9b 146,0 136,5b 139,5b l59,0b 146,0b 14S,lb 146,0 
1950 !larch 173,5b 174.0b 166,5b 160,5b 156.5 141,5b l54,5b l36,5b l56,5b 143,0b 143.1b 14l,Ob 
1950 !lay --- 173,0b l65,0b 158,5b l54,5b 140,5b 132,Sb l54.0b l55,0b 14l,Ob l40,lb l59,0b 
1950 July -- --- --- --- --- --- -- --- -- -- l57,lb l57,0b 

BUTTER, Chicago Mercantile Exchange, "Standard Contract Storage" (In cents per poW1d) 
------------.------.-----~--~--.------.~~--.---------------,-------- -------.------T------.-------
1946 llovember 
1946 December 
1949 January 
1949 March 
1949 November 

1946 October 
1948 November 
1946 December 
1949 January 
1949 October 
1949 November 

1948 November 
1946 December 
1949 January 
1949 February 
1949 !!arch 
1949 April 
1949 !lay 
1949 November 
1949 December 
1950 January 
1950 February 
1950 March 
1950 April 

1946 July 
1946 September 
1946 October 
1946 December 
1949 January 
1949 March 
1949 !lay 
1949 July 
1949 September 
1949 October 
1949 December 
1950 January 
1950 March 
1950 May 

1946 ,July 
1948 September 
1948 October 
194fl Uov'jmher 
1948 December 
1949 January 
1949 March 
1949 May 
1949 July 
1949 September 
1949 October 
1949 Novsmher 

.:_949 December 

63,10 
60.50 
58,25s 

41,90 
47,]0 

59,70 
58,25 

60,95 
60,00 

60,90 
60,00 

59.10 
59,30 59,50 59.00n 59,05 59,90 

EGGS, Chicago J.!erc8JLt.ile E.xchange, "Refrie;erator U. S, Extras" (In cents per dozen) 

47.30 46.75 47,15 47,15 48,38 46.28 
47,50 

49.60 
48,50 

50,62 
49,35 

57.55 

49,95 
48.50 

POTATOES, New York Mercantile Exchange "Maine U, S, Standard No, lA" (In dollar• per hundred pounds) __ ____. 
-- ------- ---------- -------- ---- --- --------~-- ---

-- -- --- --- --- --- --- -- --- ----- -- --- -- --- -- --- -- -- -
3,57b -- -- --- -- --- --- -- -- ---
3,60b 3,54 3,76b -- -- - --- - - -

. 3,7lb 3,68b 3,68b 3,72 3,79b -- -- --- -- ---
3,7lb 3.68b 3,69b 3,64b 3,74b 3,86b 3,80 -- -- --
3,75b 3,65b 3,65b 3,70b 3,75b 3.80b 3,85b 3,87b 4,20b --
2.62!> 2,561> 2,47 2;40 2,40b ?.,43 2,4lb 2,40b 2.41 2,40b 

--- -- 2.60 2,52.b 2.52b 2.52b 2,51b 2,51b 2,50b 2,45b 
- -- 2,7911 2,69b 2,7lb 2.72b 2,70b 2,70 2,70b 2.7lb -- -- -- --- ?.,BOb 2,79b 2,78b 2,76b 2,75b 2,80b -- ' - - -- --- -- --- -- 2,85b 2,90b --- -- ' --- -- --- -- -- -- -- 2,97b 

COTTONSEED OIL, New York Produce Exchange (In cents per pound) 

--- -- --- --- -- -- --- - - ----- --- --- --- --- -- --- - - ----- -- --- -- -- --- - --- --- ---- --- --- -- --- -- - -- -- --
16. 75b --- -- -- --- -- -- -- --- --
16,86 16.94 15,85b l5,55b 14,25b -- -- -- --- -
16,74 l6,86b 15.84 15,66 14,37 H,56b 13,54 H,94 14.24 -
16,65 16,74b 15.88 15,64 14.30 13.50 13,52 13,92 14,07 12.54 
16,10b l5,80b lS,OOb 14.90b li5,70b 13,00b 12,95b 13,43 13,65 1?.,?.5 
15,90b 15,90 15.18b 14,95 H,7lh 12.61b 12,60b 12,85b 13.20b 11,97b --- --- 14. 75b 14,40b 13,60 12,30b 12,20b 12,50b 1~ .• 70b 11.80 -- --- -- ---- - --- - --- --- -- -- --- -- -- --- -- --- - 11. 75b 

-- -- -- --- -- -- --- --- --- --

LARD Chicago Board of Trade (In cents per pound) . 
--- -- --- --- - --- -· --- -- ---- -- --- -- -- -- -- --- -- ----- -- --- --- -- --- --- -- --- ---- --- -- --- -- -- -- --- -- ------ -- --- -- -- - - --- --- ---

14,77a - --- --- --- -- -- - --- ---
14,97 14,70 12,61 12,4~ 12,32b --- -- -- -- ---
15,07 14.74 12,72b 12,60 12,46 11,42 11,22 11,90b 1?.,05 --
15,20 14,77b 12.81 12,62b 12,50 11.42 ll,32b 11,95b 12.10 11.t? 
15,40 14.87 12,90 12, 72a l2,57a 11,47 11,40& 12,05a l2,17a 11,32 

--- -- - 12,85a l2,62b 11,45 11,40a 12,10b 12,25a 11,35 
--- -- --- --- --- --- 11,55b l2.07b l2,22a 11,3] 
--- --- - --- -- -- -- -- - 11,50b 

57,55 58,40 

-------- --------
-- --- --- --- --- ---- ----- --

2.45b 2,67b 
2,€0b 2,85h 
2,79b 3,07b 
2,88b 3.10b 
2,92b 3,20b 
2,95b 3,25b 

-- ----- ---- ----- ---- ---- ---- ---
12,30 1Z,l~ 

ll,44 ll,06b 
11.20 l0.64b 
10,96b lo.8n 
11,00b l0.82t 
10,96b 10,A2h 
10,96b 10,82b 

-- ---
--- ------ ---- ---- ----- --- ---- -

ll.26 l0,50b 
U,27a 10,60b 
11,20a 10,50 
10,97b 10.07 
10,97 10.07 



34 COIIJIJDITY FUTUI'F..S 

rabl.e n.-Closing prices on specified markets, by commodities and futures, semi...,onthly, July 1948 to June 1949--Continued 

Future 

9\'!AN, ~.ansae City Board of Trads (In doll.ers per ton) -1948 July 48,008 
1948 August 47 ,lSs 37,009 40.758 
1948 September 46,508 37,60s 40.758 37,008 39,35• 
1948 October 46.503 37,806 40,658 38.15• 39,15• 37,408 40,00• 
1948 November 46,90s 38,25s 40,658 38,558 59,158 37 ,80s 40.45• 43,65• 47,95• 
1948 December 4 7 ,15s 38,658 40.808 38.808 39,40e 38,558 40.208 42,70s 46.50• 47.258 45,858 
1949 January 38,75e 40,858 38,958 39.40• 38,658 40.258 4?..15• 45,40s 46,86s 46,868 47,35o 
1949 February 38,758 39,358 38,758 40,50• 42.158 45,25• 46,608 45,55o 47.25• 
1949 l'.arch 40,758 42,008 45.15• 46,40• 45,258 46,76a 
1949 April 41,15. 43.20s 44,708 44,008 46,26a 
1949 Uay 42,50o 42,26o 
1949 Juno 
1949 July 
1949 August 
1949 September 
1949 October 
1949 November 
1949 December 

SHOOTS, Kansas Gity Board of Trade (In doll.ere per ton) 

1948 Jul>• 61,25• 
1948 Augu•t 57,258 43,208 46,508 
1948 September 55,25• 45,258 46.258 46,95• 56,508 
1948 October 54.75~;~ 43.~5• 45, 75s 43,51Jo 47,408 47,508 49,908 
1948 November 53,658 43.258 45,508 42, 75e 43,909 43,858 46,508 48,20• 50,658 
1948 December 5~.508 43,258 45,258 42.40• 43 ,25e 42,858 44.508 45,70s 49.158 48.70& 46,35s 
1949 January 43,508 44,908 42.258 42,908 42,858 43,758 45,008 48,508 49,008 47,208 48,30• 
1949 February 43,008 42,958 44.408 45,258 49,25• 49.658 49,10• 49,40a 
1949 l!arch 43,25• 44,908 45,908 49,758 so,ooe 49,70s 49,96• 
1949 April 50,l5o 50,50• 49,95s 50,60• 
1949 Jbl.y 49.908 5o,aoa 
1949 June 
1949 July 
1949 Augast 
1949 September 
1949 October 
1949 November 

~OT'l'ONSEED !AEAl, Memphis l!archant8 Exchange Clearing Assoc::ia tion (In dollors per ton) 

1948 July 81.50b 
1948 October 66,50 59.50h 59,SOb 54,50 58,00 56,00h 63,90 
1948 December 65,00b 59,95 58,00 53,25b 54,05b 52,50 56,001> 63.05b n.oo 70.00b 69.25b 
1949 January 63.00b 59,25b 57,50 S2,75b 52,25 Sl,OOb 53,25b 58.00b 66,50b 63,oob 64,00b 66,00 
1949 Uarch 62,60b 58,50b 56.60h 5l,25b 51.25b SO,OOb 51.90h 55,50b 61,00b 57,25b 57,25 58,25b 
1949 l!ay 62.50b 58,50h 55.50b 51.25b 50,90b 49,50b 51,50 54,oob 5'/,75b 55.00 54,50b 55.15b 
1949 July 56,1)()b 53,25b 52,50b 53,90b 
1949 October 
1949 llecember 
1950 January 
1950 !larch 
1950 l!ay 

SQY)l;;AN MEAl, Uemphis Merclmnts Exchanga Clearing Association (In dollars per ton) 

1948 July 90,00b 
1948 October 69,75b 59,90 6l,25b 59.00 60,00 53,40b 61,25b 
1948 1Jecember 66,00b 59.50 58,75 55.00 53,75b 52,50 53,25 59,05h 70,25b 71.75 70,50b 
1949 .January 64.50b 59,40 5e,oo 53,00!> 52,50b 50,50b 52.25b 56,00b 64,20b 63,75b 65,7Sb 67.50 

1949 March 54,50b 59,40 58,00b 54.00 52, SOb 50,75b 52.00 53,?.5b 58,25b 57,80b 58,00 59.25 
lil49 Uay 64.EOb 59,50• 57,75b 53,75b 52,25b 5o,5ob 51.40b 53.00b 56,95b 55,60b 56.30b se.oo 
1949 July 55,00b 54,50b 55,50b 57,00 
1949 October 
1949 llecember 
1950 January 
1950 llarch 
1950 May 

Abbrevi.atione; "b" -bid price; •a• - asked price; "n" - nominal price; "s" -settlement price. 

NOTE: For dates on which closing ranges were reported, prices shown are averages, 
Where tre fifteenth and end of months fall on Sunday or exchange holiday, the price !!I shotm are for first preceding day tor which 1:J1ere was trad1.11 



COIIIIODITI FU'l'URES 

Table ll5,....Clooing prices :m opecit:lad markets, by COIIIIIIoditt~s and .t\ltures, otllOi.,.onthly, July 1948 to J•me 1949--'}ontinued 

Future June SO 

!!RAN, Kano&8 City Board of Trade (I.~ dollars per ton) 

1948 July 
1948 August 
1948 September 
1948 oetober 
1948 November 
1948 December. 

46.95s 1949 January 
1949 Fe bruar:r 46o00s 45,,5s 40,15s 
1949 /la.rch 45.25s 44.60s 40,55o 45.50s 49,]0s 
1949 April 43.258 43.108 40.25s 44.758 44.35& 50, 70s 57,408 
1949 /la.y 40,508 40,50s 38,75& 40,508 39,65s 42,008 45,10& 45.00& 48,75& 
1949 June 37,60s 37,668 35,608 36,50s 36,408 39,558 37,508 39.00a 41,25• 39,00o 41.~5s 

1949 July 35,75s 38,008 35,60s 35,908 38,508 35,30s 37,758 39.~.Ss 

1949 August 35.00!1 37,008 35,408 36.50o 37,60& 35,]58 36,408 38,25s 
1949 September 37,50• 35,115• 36,2Ss 37,25s 
1949 Qetober 37,608 35,40s 36.40s 37,25s 
1949 Novsmber 37.15s 36o25s 
1949 December 38,70s 

SHORTS, Kansas City Board of Trade (In dollars· per ton) 

1948 July 
1948 August 
1948 September 
1948 October 
1948 November 
1948 December 
1949 January 47,658 
1949 February 48,00s 46.408 45.25s 
1949 March 48,50• 47,508 47,00s 48,50s 49,258 
1949 April 48,65s 48,008 47,25s 49.258 .49,25o 53,ooa 59,058 
1949 llay 48,60s 47.50s 47,00s 48.75• 48,058 50,35s 52,30e 5l,OOs 58.25• 
1949 June 45,15s 46,658 45,508 47,508 46,358 45.65• 5o.oos 43.008 54.508 
1949 Jul:r 43.50s 43.508 42.40s 42,90s 42.05s 41.008 44.358 39,908 44.008 44.408 
1949 August 43,00s 39,508 42,50o 43,00s 
1949 September 4l,OOs 42.508 
194 9 October 40,158 42,l5s 
1949 November 40,00s 41.65. 

COTTONSEED MEAL, Memphis Nerohante Exchange Clearing Aosociation (In dollars per ton) 

1948 July --- --- -- -- -- - - -- - - -- -
1948 October --- - -- -- -- --- --- --- --- --- -- -
1948 December --- --- -- --- --- --- --- -- -- -- - -1949 January 69,25b --- -- -- --- --- -- --- -- -- -- --1949 !larch 55,75 55,75 55,00b 57,00 54.50b -- --- -- -- -- - -1949 llay 52,50b 51,75b 50,50b 5l,25b 49,00b 51,75 55,10b 55.00b 55,50b - -- --1949 July 5l,OOb 50,00b 48o50b 48,50b 46,50b 49.00 52,75b 53,00b 53.50 50,60 55,85 a2,oo 
1949 October -- 47,00b 47,00b 47,50b 45,75b 45,50b 48,50b 48.25b 5o,oob 47,25b 49,00b 53,50b 
1949 Docemter --- 47,00b 47,50b 47,60b 45,00b 44.l0b 47.00b 46,95b 48,25b 45,80b 48,50 5l,25b 
1960 Januar;y - -- -- - - 42.00b 45,50b 45,50b 46,75b 45,40b 46o00b 4B,80b 
1960 llarch -- --- - --- -- --- 44.25b 44,75b 44,75b 43.00b 45,50 47,60b 
1960 !Jay -- --- -- --- -- -- --- -- -- -- 42.50b 44.50b 

SOYBEAN MEAL llemphio llerchsnte Exchange Clearing 1eoociat1on (In dollars per ton) . 
1946 Juzy -- -- --- -- --- --- -- --- -- -- - --1946 October -- -- -- -- -- -- - --- - --- - ---1946 December --- --- -- --- --- -- --- -- -- - -- --1949 January 66,00 -- -- -- --- - -- -- - - -- ---1949 llarch 57,00 60.00 58.50 61.00 62,50b -- -- --- --- -- --- -1949 IJa:y 55,50 56,50 54,00 55,75 55.25 61.00 62,55 63.60b 66,50b - - -1949 July 54,25b 54,50b 51,50b 52.25b 51.10 55,00 56,25 57,50b 61,25 56,00 64,50 70,75b 
1949 October -- 48,25b 48,50b 49,25b 47.00b 48.60b Sl,OOb 5l,OOb 54,25 51.50 57.50b 61.25 
1949 December -- 47,50b 47.50b 47,50b 45,65b 46,00b 49,00b so,oob 52,50b 50.25 55,00 55,50b 
1950 January -- - --- -- -- 44.00b 47o00b 48,60b 51,60b 49,50 52.05b 54,25b 
1960 llaroh - - - - - - 46,25b 48,25b 5l,OOb 49.25 51.50b 52.70b 1950 llay - --- --- --- -- --- --- - - - 49,35b 51,80b 



36 COJAMODITI Fl1l'lRES 

Table 14. ~ontracts settled by de 11 very on all contract markets, by cornmodi ties and futures, 
July 1948 to June 1919 

Future 
Commodity and market Unit July J Aug. Sept, Oct. Nov. Dec. Jan, Feb. Mar. Apr. May June Total 

WIIEAT Thousand 
Chi caeo Board of Trade bus hale 1,502 3,927 1,260 3,644 10,533 
Chicago Open Board of Trade do, 8 e 
llinneapolis Grain Exchange do. 87 1,078 182 180 1,527 
Kansas City Board of Trade do. 616 2,578 825 255 4,374 
Milwaukee Grain Exchange clo. 
Seattle Grain El<change do. 

Total do. ?.,U3 7,683 2,267 4,279 16,442 

COR!/ Thousand 
Chicago Soard of Trede bushels 224 589 45 8,977 2,146 11,901 
Chicago Open Board of Trade do, 
Kansas City Board of Trade ~o. 92 20 ill 
Milwaukee Grain Exchang~ do. 

Total do, 224 589 45 9,069 2,166 12,093 

OATS Thousancl 
Chicago Board of Trade bushels 455 6,676 303 255 7,609 
Chicago Open Board of Trade do. 
Minneapolis Grain Exchange do. 6 1,140 700 1,846 
llilwaukee Grain Exchange do. 

Total do. 461 7,816 1,003 255 9,535 

RYE Thousand 
Chicago Board of Trade bushels 735 2,327 3,062 
Chicago Open Board of Trade do. l 1 
Minneapolis Grain Exchange do. 209 753 398 201 1,541 
llilwaukce Grain Exchange clo. 10 lO 

Total do. 209 733 1,133 2,539 4,614 

SOYBEANS Thousand 
~hicago Bonrd of Trade bushels 320 480 1,410 183 563 2,956 
Chicaeo Open Board of Trade do. 

Total do. 320 480 1,410 183 563 2,956 
+----· +---·---· r---r-· 

GRAUl SORG HlMl Thousand 
Kansas City Board of Trade bushels 

-- ---- ---- --· --- --- ----t---
CCJJ:TON Thousand 

New York Cotton Exchange bales 39.3 15.5 14.6 13.0 13.9 96.3 
New Orleans Cotton ExcbfU'lge do. 21.8 3.~ 3.2 14,7 12.4 55.3 
Chicago Boerd of Trade clo. 

Total do. 61.1 18.7 17.8 27.7 26.3 JH,€ 
·--- ··---r--- --

WOOL TOFS 
V!'ool Associates of the New York Thousand 

Cotton Exchange, Inc. pounds 470 425 570 180 250 1,695 

BUTTElt 
Chica.go Mercantile Exchange 

321 Standard Contract Storage Carlota 257 50 22 l2 
Uew York Uercantile Exchange 

109 U.S. Grade A - 92 Score do. 18 70 18 2 

Total do. l8 327 30 40 l2 430 

EGGS 
Chicago Mercantile Exchange 

1,372 Refrig~rator U.S., Extras Car lots 566 151 175 l€0 
Fresh U.S. Extras do. 70 14 92 

1/ew York Mercantile ;:xchange 
ftefrigerator U.S. No. 1 & 2 

Extras (Proces<ed) do. 

Total do. 70 14 566 451 175 180 J. ---~ ------- --·- ----- ~---- ·-·---r----I-· 
POTATOES 

Chic11go Mercantile Exchange 
Id.s.ho Russets-U.S.Extr.a No.1 Car lots l 

New York Lisrcantile Exchr1.nge 452 J.lal.ne U.S. Standard No. lA do. 14?. 79 98 36 19 59 19 ---
Total do. 143 79 98 56 19 59 19 

453 



CO!&!QIJITY FtlrURES 

Table 14,--Contracts settlad by delivery on all contract markets, by commodities and futures, July 1948 
to June l949~ontinued 

Future 
c-odity and Ol&rket Unit July Aug, Dept. Oct, Nov, Dec. Jan. Feb, !Jar. Apr. 

COTTONSEED OIL Thousand 
!!e'H York Produco Excho.nge pounds 6,540 --- 960 6,380 --- 12. 7?.0 540 --- 9,360 ---
!lew Orleans Cottar. Exchange do, --- --- --- --- --- --- --- --- --- ---

Total do. 6,540 --- 960 6,360 --- 12,720 540 --- 9,360 ---
LARD Tho11sand 

Chico.go Board of Trade pounds 11,120 --- 26,280 7,~00 12,480 3,760 5,000 --- 9,840 ---
Bl!AN 

Kanoas City Board of Trade Ton• 540 660 900 120 1,080 2,940 ~50 1,~31) 1,350 360 

SHORTS 
Jr.ansaG City Board of Trade Tons 390 660 90 --- 150 1,440 630 1,890 l,OBO ---

Ccr.'TONS&ED UEAL 
~lemphis JJerchants .l!:xtJhange 

C1oar1ng As•ociation Tons --- --- --- --- --- --- 1300 --- 200 ---
SOYBEAN IdEAL 

:~ernphis Merchants Exch11nge 
Clearin.g Aosociation Tons --- --- --- 100 --- --- --- --- 200 ---

llay Ju.~e Total 

9,120 --- 45,600 --- --- ---
9,120 --- 45,600 

9,080 --- 91,350 

--- 120 9,930 

240 120 6,690 

400 --- 1,200 

1,100 --- 1,400 



Date 

July 15 
31 

A.uguot 15 
31 

Septomber 15 
30 

October 15 
31 

November 15 
30 

December 15 
31 

January 15 
31 

February 15 
28 

llarch 15 
31 

April 15 
30 

Uay 15 
31 

June 15 
30 

Average 

July 15 
31 

August 15 
31 

September 15 
30 

Oet::~ber 15 
31 

November 15 
30 

December 15 
31 

January 15 
31 

February 15 
2a 

:larch 15 
31 

April 15 
30 

llB;y 15 
31 

JW><! 15 
30 

Average 

July 15 
Z1 

August 15 
31 

September 15 
30 

Cotober 15 
31 

1/ovember 15 
30 

Dec•ber 15 
31 

JaDWir'Y 15 
31 

February 15 
2a 

!larch 15 
31 

April 15 
so 

llay 15 
31 

June 15 
30 

Average 

COIOIJDITY FUTUP.&s 

Tabla 15.-Long and ohcrt cOIII!Iit..onts o! reporting and nonreporting traders, all: contract ,.rloots combined, 
semi ... onthl::l, July 1948 to J\UI8 1949 

liHEAT (In thousands o! bushels) 

91,444 37,508 31,174 6,718 1,190 13,842 13,842 53,376 45,238 
105,360 43,733 28,154 7,522 1, 734 16,354 16,334 37,771 59,138 
115,336 46,263 29,421 6,649 3,039 16,006 16,006 42,420 84,87~ 
112,177 44,883 31,377 9,428 6,460 17,741 17.741 40,125 51,599 
112,723 46,839 31,547 8,642 6,710 17,644 17,644 37,698 66,922 
113,439 52,513 32,765 8,858 5,260 16,028 16,028 34,040 57,366 
115,035 64,926 34,324 10,354 5,450 16,915 18,915 30,840 56,346 
108,737 51,926 33,205 7,916 10,009 16,466 16,466 30,427 47,056 
104,763 49,748 35,416 7,043 9,964 18,928 18,928 29,044 40,456 

96,457 45,927 36,373 4,893 10,204 17,801 17,801 27,836 32,079 
94,290 44,195 36,323 5,320 12,431 17,030 17,030 27.745 28,606 
86,342 40,085 33,309 5,513 13,147 14,460 14,460 26,284 25,426 
86,076 39,725 33,460 5, 754 12,2.29 13,491 13,491 ?.7,106 26,896 
85,491 38,798 34,177 6, 735 12,917 13,304 13,304 26,654 25,093 
74,663 32,873 33,522 5,907 8, 778 11,86$ 11,866 ?.4,017 20,497 
79,356 31,423 34,384 6,282 6,493 14,251 14,251 27,400 24,228 
78,093 32,950 37,122 5,408 8,069 13,369 13,369 26,366 19,533 
79,784 35,?.93 H,432 6,308 7, 794 15,140 15,140 23,043 15,416 
78,086 54,258 41,~97 7,561 5, 745 15,424 15,424 20,843 15,020 
76,733 30,973 42,061 7,646 4,833 16,476 16,476 21,638 13,363 
74,019 30,407 41,998 7,841 3,990 16,109 16,109 16,662 11,922 
61,940 24,672 35,271 5, 7?.5 2,854 13,259 1.,,259 16,264 10,556 
70,374 24,946 45,329 a,~84 2, 734 13,231 13,231 23,513 9,oao 
81,208 34,337 45,301 11,642 1,513 15,903 15,903 16,326 18,491 

90,914 39,634 35,606 7,348 6, 774 15~788 15, 7a8 2a,l14 32,546 

CO!lN (In thouoands of bushels) 

47,579 29,€31 30,495 3,013 5,390 8,567 8,567 6,388 3,127 
46,677 31,646 29,829 3,260 4,884 8,302 8,302 3,449 3,662 
56,714 34. 52a 34,454 4, 750 3,331 12,a91 12,891 4,545 6,03a 
60,351 36,180 39,845 4,550 3,379 10,735 10,735 8,a77 6,392 
54,497 33,050 36,383 5, 776 3,045 a,893 8,893 6, 77a 7,176 
45,900 25,351 25,5al 5,420 2,995 a, 713 a, 713 6,416 8,811 
49,745 2'5,2ao 25,592 6, 712 1,905 11,008 n,ooe 5, 745 11,240 
59,873 30,475 25,460 8, 754 2,8,51 11,661 11,661 8,983 16,901 
69,8!i6 3~,652 26,727 9,979 2,198 13,519 13,516 9, 706 27,412 
7a,175 44,794 27,078 11,280 1,605 15,235 15,235 6,866 34,257 
a1,1570 49,236 24,736 12,090 1,331 13,850 13,850 6,494 41,753 
81,836 40,?.79 ?.1,~81 J:l, 510 1,286 12,743 12, 74Z 7,304 46,126 
ao, 7?.0 46,819 21,338 13,220 2,526 12,110 12,140 a,641 44,716 
72,923 42,005 24,412 12,040 5,060 a,20a 8,20a 10,670 35,243 
59,665 35,380 24,960 7,551 1,967 7,807 7,ao7 8,927 24,931 
55,672 33,57a 27,267 7,997 1,041 7,?.91 7,291 6,806 20,073 
54,127 32,079 25,17.5 7,367 1,697 7,046 7,046 7,635 20,259 
57,05a 31,961 29,384 9,830 1,979 a,319 8,319 6,879 17,376 
56,55l 32,755 28,927 9,191 1,603 9,na '9,918 4,687 16,103 
52,305 33,017 27,223 7,184 2,419 9,425 9,425 2,679 13 ,?38 
4£,563 31,888 25,528 6,846 2, 777 7,278 7,278 2,551 12,980 
40,40?. 20,901 22,679 4,478 3,017 4,925 4,925 l,o9a 9, 7al 
40,€52 30,646 22,682 4,595 2,938 4,427 4,427 984 10,605 
43,641 30,630 21,483 6,455 4,484 5,049 5,049 1,507 12,625 

58,131 34,a65 26,994 7, 747 2, 738 9,498 9,498 6,021 18,901 

OATS (In thousands of bushels) 

40,0e7 25,526 24,297 3,695 4,374 8,058 a,347 2, 788 3,049 
38,770 23,250 20,227 3,401 2,099 10,542 10,467 1,577 5,977 
45,068 28,015 16,325 2,606 2,078 11,665 12,420 2, 760 11,243 
4~,028 30,666 16,656 2,248 746 9,347 11,787 3, 767 14,aB9 
3a, 739 29,549 16,006 l,a31 707 5,897 6,902 1,462 15,124 
35,973 26,983 15,326 1,910 217 5,925 6,864 1,155 13,566 
33,790 26,319 14,168 2,134 86 4,662 6,877 sas 12,689 
30,277 24,892 14,203 1,447 326 3,664 6,904 274 8,844 
30,'566 24,571 13,297 1, 745 481 3,415 7,463 837 9,327 
32,693 27,541 12,410 1,161 2,624 3,114 5,103 857 12,556 
32,551 26,6R2 10,587 936 2, 775 3,94a 7,248 1,005 11,941 
28,072 24,297 a,287 455 3,623 3,165 6,456 125 9, 706 
29,926 26,230 10,487 110 4,450 3,397 5,162 169 9,807 
2a,851 24,154 il,a66 160 ,,899 4,477 4,614 eo 7,970 
23,551 18,667 10,050 323 3,113 3,9a2 3,982 559 6,406 
24,389 16,653 12,647 260 2, 788 3,552 3,552 924 5,402 
24,778 19;o60 14,452 255 1,671 4,682 4,662 761 3,973 
24,076 17.730 14,421 306 647 5,259 6,259 7a2 3, 749 
24,19a 16,131 14,341 10 1,145 4,946 4, 724 1,112 3,988 
21,823 16,042 12,581 28 1,075 4,714 4,686 1,039 3,481 
20,310 16,504 11,924 16 1,135 4,289 4,269 501 2,962 
15,100 11,972 a,943 135 1,145 2,100 1,850 893 3,162 
15,261 11,978 9,331 460 700 1,980 1,760 843 3,460 
15,104 11,892 9,662 421 465 1,645 1,445 1,146 3,512 

29,165 22,054 13,847 1,087 1, 786 4,936 5,954 1,088 7, 778 

63,936 60,270 
61,627 77,206 
69,075 85,917 
67,294 60,800 
63,884 61,176 
60,926 60,674 
60,109 eo, m 
56,811 75,m 
55,015 69,347 
50,530 60,064 
50,096 57,967 
46,257 63,033 
46,351 (;2,616 
46,693 51,314 
41,790 41,141 
47,933 44,972 
46,143 40,971 
44,491 38,362 
43,828 36,169 
46,760 54,672 
43,612 32,021 
37,268 26,669 
45,42a 25,045 
4~,071 36,907 

51,260 56,106 

17,948 17,084 
15,031 16,848 
22,166 22,260 
24,162 20,506 
21,447 19,114 
20,649 20,3l.'l 
23,465 24,153 
29,398 34,413 
33,204 43,129 
33,381 61,037 
32,4~4 56,9!4 
33,557 60,155 
33,901 59,382 
30,918 48,511 
24,285 34,705 
22,094 28,405 
22,048 29,0~2 

25,097 27,674 
23.796 27,624 
19,28a 25,08?. 
16,675 23,035 
10,501 17' 72~ 
10,006 17,970 
13,011 ?.2,158 

25,266 31,137 

14,541 15,770 
15,520 J.8,54! 

17,051 25,741 
15,362 27,372 

9,190 22,733 
a,990 20,&17 
7,471 19,602 
6,385 16,074 
5,997 17,271 
5,152 20,283 
5,aa9 21,964 
3, 775 19,785 

3,696 19,439 
4, 717 16,983 

4,864 13,501 

4, 736 11,742 

5,69a 10,326 

6,346 9,656 
9 857 6,067 
9:242 5, 781 
B 386 4,ao6 
e;1s1 3,128 5 930 3,283 
~ 3,212 

7,111 l5,5lll 



])ate 

July 16 
31 

Auguat 16 
31 

September 16 
30 

Ootober l6 
31 

1/ovomber 15 
~0 

December 15 
31 

January 15 
31 

FebrUarY 15 
28 

llj!rch 15 
31 

April 16 
30 

llay 16 
31 

June 15 
30 

Average 

July l5 
31 

Auguot 15 
31 

September 15 
30 

October l5 
3l 

November 15 
so 

IleCilmber l5 
31 

January 15 
31 

February 15 
28 

!larch 15 
31 

April 15 
30 

!lay 15 
31 

June l5 
30 

Average 

July 15 

August 
31 
15 
31 

September 15 
30 

Ootober 15 
31 

No-ber 15 
so 

December 15 

January 
31 
15 

February 
31 
15 
28 

!larch 15 

4pru 
31 
15 

!lay 
30 
15 

June 
31 
15 
so 

- Average 

Table 16.-L:>ng and short COIDI!Iitmonta o! reporting and nonroporting tradara, all contract markets o~bi.u.d., 
sem1-montbl7, July 1948 to JWl8 1949--<:ontinuod 

!!IE (In tboulonda o! bullbole) 

1,~:4 1,070 1,052 2~7 ~06 667 667 60 0 
2,880 2,2~0 2,128 0 40 650 712 0 0 
3,623 2,506 2,526 269 0 848 698 0 399 
4, 757 3,367 3,039 502 100 848 840 240 978 
4,654 3,336 3,167 369 eo 580 924 270 383 
4,555 3,598 3,248 502 30 175 475 280 802 
4,547 3,599 3,032 493 56 176 175 280 1,285 
5,198 3,869 3,470 834 15 215 215 280 1,498 
5,155 4,272 3, 770 635 0 0 0 248 1,385 
4,938 4,060 3,676 793 0 42 42 43 1,221 
4,124 3,566 3,202 0 0 449 107 llO 816 
2,877 2,877 2,647 0 0 0 0 0 230 
2,962 2'817 2;622 0 75 145 0 0 ~65 
3,062 3,p62 2;211 0 451 0 200 0 200 
3,690 3,690 1,861 0 0 0 550 0 1,279 
5,089 4,347 1,878 473 10 87 877 182 2,324 
4,715 4,340 2,194 258 290 117 30 0 2,201 
6,168 4,486 2,188 318 419 52 165 330 2,396 
4,521 4,218 1,918 0 361 50 50 263 2,174 
3,539 3,521 1,667 0 35 l9 18 0 1,619 
3,367 2,830 1,803 0 16 0 10 557 1;556 
3,645 3,447 1,922 0 9 196 491 2 1,223 
3,714 3,495 1,942 0 200 180 455 39 1,117 
3,920 3,261 1,980 250 400 297 467 112 1,073 

4,023 3,410 2,460 247 121 ;!29 328 157 1,114 

BOIBIUNB (In thousands o! buobele) 

1,493 423 1,203 0 0 0 0 1,070 290 
2,435 1,601 2,180 0 1 254 254 sao 0 
4,055 1,386 3,020 0 431 344 344 2,325 260 
7 ,2?.2 2,718 6,422 0 SSl e74 674 3,630 595 
9, 797 2,613 7,242 0 1,2.~1 529 529 6,655 795 

12,128 4,271 8,028 55 1,473 972 972 6,830 1,655 
16,696 7,450 9,3U 450 1,040 1,170 1,170 6,626 4,175 
21,262 13,069 10,438 1, 715 1,233 1,943 1,943 4,535 7,648 
24,263 15,790 15,457 2,371 835 2,966 2,966 3,136 7,005 
25,242 18,251 15,648 1,940 1,138 2,996 2,996 2,055 7,460 
27,475 18,445 16,332 2,095 253 3,210 3,210 2, 725 7,680 
28,569 19,869 17,968 2,260 238 3,?.20 3,220 3,220 7,143 
26,901 18,446 17,100 2,520 526 2,975 2,975 2,960 6,300 
25,398 17,153 16,815 2,805 760 2,320 2,320 3,140 5,503 
20,497 10,825 14,868 3,055 576 1,800 1,800 5,017 3,45~ 
20,806 9,259 16,315 3,?.80 114 1,940 1,940 6,327 2,437 
20,128 9,340 1e,a5o 3,265 303 1,535 1,535 5,980 1,340 
19,750 8, 795 16,503 1,410 122 1,305 1,305 7,240 820 
19,801 6,896 17,086 1,570 35 835 835 7,500 845 
18,839 9,289 17,129 1,550 25 1,175 1,175 6,826 510 
18,250 8,109 15,862 1,265 782 871 871 6,005 735 
14,060 7,027 12,010 995 1,175 275 275 5, 763 800 
15,569 7,589 11,474 1,085 435 220 220 4,675 1,440 
14,125 9,130 12,060 850 905 250 250 3,895 910 

17,073 9,614 12,184 1,439 590 1,399 1,399 4,621 2,900 

COTTON (In thousand• o! bales) 

1,975 1,161 1,286 135 22 270 270 409 397 
2,008 1,168 1,270 IZ8 36 297 297 405 405 
2,187 1,177 1,445 111 56 303 303 596 383 
2,324 1,224 1,557 106 eo 285 285 709 422 
2,304 1,185 1,515 111 58 274 274 734 469 
2,283 1,213 1,465 l.l!4 52 279 279 867 487 
2,324 1,373 1,432 124 61 272 272 555 559 
2,424 1,415 1,419 148 65 332 332 5Sl 806 
2,573 1,506 1,414 162 44 413 413 492 702 
2,471 1,456 1,359 176 24 395 395 444 693 
2,577 1,567 1,4~5 199 17 374 374 437 751 
2,6JA 1,561 1,418 198 29 392 392 463 777 
2,660 1,550 1,430 233 36 366 368 499 616 
2,628 1,523 1,447 250 46 360 360 495 775 
2,686 1,436 1,696 210 70 319 ~19 701 581 
2,607 1,370 1,634 201 78 376 378 860 519 
2,663 1,383 1,741 193 98 365 365 722 459 
2,627 1,352 1,731 174 77 368 368 733 451 
2,466 1,263 1,630 186 45 355 355 662 436 
2,344 1,143 1,598 174 59 291 291 7S6 416 
2,250 1,075 1,517 196 37 292 292 689 404 
2,~28 1,145 1,611 221 55 304 304 656 366 
2,252 ·1,118 1,592 215 42 so6 308 615 310 
2,129 1,029 1,511 193 41 346 346 561 231 

2,403 1,308 1,506 174 49 3H 331 590 517 

o re 
Long Short 

854 872 
650 752 

1,117 1,097 
1,~90 1, 718 
1,219 1,387 

957 1,307 
948 1,515 

1,329 1,728 
883 1,386 
878 1,26~ 
659 922 

0 230 
145 440 

0 851 
0 1,829 

742 3,211 
375 2,521 
700 2,980 
303 2,605 

18 1,872 
567 1,584 
198 1,72~ 
219 1, 772 
659 1,940 

615 1,56~ 

1,070 290 
634 255 

2,669 1,035 
4,504 1,800 
7,184 2,555 
7,857 4,100 
8,246 6,385 
8,193 10,824 
8,47S 10,806 
6,991 11,594 
8,030 11,145 
8,700 10,601 
8,455 9,801 
8,265 8,583 
9,672 5,629 

11,647 4,491 
10,780 3,178 

9,955 2,247 
9,905 1, 715 
9,550 1, 710 

lD,l41 2,388 
7,033 2,050 
5,980 2,095 
4,995 2,065 

7,459 4,889 

814 689 
840 738 

l,OJ.O 742 
1,100 767 
1,119 791 
1,070 818 

951 892 
1,011 1,005 
1,067 1,159 
1,015 1,112 
1,010 1,142 
1,063 1,198 
1,100 1,220 
1,106 1,181 
1,230 970 
1,237 973 
1,280 922 
1,275 896 
1,203 636 
1,201 746 
1,175 733 
1,183 717 
1,134 680 
1,100 618 

1,095 697 
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Date 

July 15 
n 

August 15 
31 

September 15 
30 

October 15 
31 

Hovember 15 
30 

December 15 
31 

January 15 
31 

February 15 
28 

March lS 
31 

April lS 
30 

?:.ay lS 
31 

June lS 
30 

Average 

July 15 
51 

August 15 
31 

Sept.l>n:ber 15 
50 

October 15 
31 

November 15 
30 

Deceznber 15 
31 

January 15 
31 

February 16 
28 

}larch 15 
31 

AprU 15 
30 

May 15 
31 

June 15 
30 

Average 

July 15 
31 

August l5 
H 

September 15 
w 

October 15 
31 

November l5 
30 

December l5 
31 

January :u; 
31 

February 15 
28 

!larch 15 
31 

J.prU :u; 
30 

llay l5 
31 

June 15 
30 

Average 

COI!liODITY FUTURES 

Table 15. -Long and short commitments of reporting and noni'eporting traders, all contract marketl!ll combined, 
semi-monthly, July 1948 to June 1949-Continued 

WOOL TOPS (In thousands of pounde) ---------
4,515 2,455 1,930 1,500 0 70 70 490 2,515 
4,505 2,46') 1,580 1,500 0 25 25 520 2,900 
4,450 2,395 1,530 1,540 0 105 lOS 410 2,816 
5,200 2,875 1,910 1,610 0 266 265 450 5,025 
5,625 3,190 2, 780 1,840 0 375 375 420 2,470 
5,905 3,685 2,140 1,675 0 400 480 65 2,985 
5,830 3, 790 2,245 1,695 15 225 225 120 3,345 
S,975 3, 735 1,970 1,950 240 255 2S5 35 3,Sl.O 
6,13S 3,295 1, 780 2,110 165 370 370 360 5,820 
6,220 3,390 2, 720 2,280 165 510 510 40 2,826 
6,110 3,445 2,81S ?.,305 0 280 280 80 3,015 
5, 795 3,165 2, 770 2,395 0 40 40 195 2,985 
s. 590 3,035 2, 9~.0 . 2,400 0 40 40 115 2,630 
5,830 3,440 3,220 2,31S 0 45 45 50 2,565 
6,180 3,540 3,410 2,390 25 4S 45 206 2, 700 
6,160 3,380 3,035 2,335 150 60 60 385 2,915 
5,860 3,3SO 2,97S 1,~70 47S 60 60 480 2,350 
S,620 4,265 2, 775 845 855 55 55 655 1,935 
5,625 3,855 3,090 510 855 100 100 1,160 1,580 
5,590 3, 785 2, 790 SlO 800 100 100 1,195 1,900 
S,325 3,625 2,635 510 785 75 75 l,llS 1,830 
S,145 3,6~0 2,695 50S 74S 4S 4S 96S 1,660 
5,000 5,545 2,390 460 705 20 20 975 1,885 
4,950 5,440 2,480 480 6~0 0 0 1,010 1, 790 

5,547 5,566 2,557 
'----

1,551 277 152 152 478 2,5e1 

BUTTER (In car1ots) 

1,219 656 809 96 1 0 0 467 409 
1,144 673 656 101 1 0 0 370 4U7 
1,295 844 614 lOS l 0 0 546. 680 
1,415 933 622 97 1 0 0 385 792 
1,408 914 629 104 0 0 0 390 779 
1,511 767 404 46 0 41 41 457 866 
1,315 719 457 59 1 119 119 458 758 
1,460 800 557 20 e 66 66 574 1,029 
1,168 547 266 0 16 22 22 599 884 

889 SOB 296 26 28 0 0 555 565 
803 513 55~ 0 59 0 0 290 585 
660 452 417 0 59 J 0 228 184 
455 277 387 0 0 0 0 158 48 
226 156 176 0 0 0 0 71 so 
257 202 187 0 () 0 0 55 so 
225 189 175 0 0 0 0 56 50 
147 147 121 0 0 0 0 0 26 
101 101 74 0 0 0 0 0 27 
llO 110 76 0 0 0 0 0 35 
120 120 84 0 0 0 0 0 56 
145 143 107 0 0 0 0 0 36 
219 219 149 0 0 0 0 0 70 
552 518 127 14 0 0 0 0 205 
450 358 122 as 0 0 0 7 328 

----

701 443 319 51 7 10 10 217 366 
~-- -----·-- --·- --·---· ··- ---- -·· 

EGGS (In car lots) 

4, 728 3,284 1,512 758 90 193 193 513 5,135 
4,830 5,318 1,579 748 46 217 217 547 3,188 
4,851 3,338 1,494 750 48 lOS 196 668 3,114 
4,708 5,602 1,514 401 240 179 179 526 2, 775 
4,180 3,156 1,608 336 126 186 186 522 2,280 
3,808 2,852 1,455 284 265 179 179 493 1,929 
3,200 2,438 1,533 193 171 158 158 411 1,538 
2,901 2,271 1,672 214 330 84 84 352 835 
2,152 1,630 1,499 141 233 117 117 284 303 
1,800 1,456 1,189 142 3~.0 18 18 184 293 
1,252 966 785 129 256 0 0 157 211 
1,045 589 723 320 203 6 6 130 ll3 

970 458 827 184 llO 0 0 328 33 
670 356 537 104 106 0 0 230 27 

1,090 567 821 198 213 0 0 325 56 
1,137 621 867 188 214 0 0 328 56 
1,167 751 901 202 214 0 0 214 52 
1,389 990 992 123 254 0 0 276 143 
1,635 1,241 1,133 lll 290 0 0 283 212 
1,999 1,228 1,406 384 320 35 35 352 238 
2,523 1,301 1,622 623 387 115 115 484 399 
2, 788 1,516 1,844 634 341 160 160 478 443 
3,075 1,454 2,035 1,075 392 86 86 460 582 
3,230 l, 776 2,107 973 426 49 49 432 648 

2,547 1,713 1,301 384 233 81 81 369 932 

---
2,060 2,566 
2,045 2,925 
2,055 2,920 
2,325 3,290 
2,435 2,845 
2,220 3,465 
2,040 3,565 
2,240 4,005 
2,840 4,355 
2,830 3,500 
2,666 3,29S 
2,630 3,025 
2,55S 2,670 
2,390 2,610 
2,840 2, 770 
2,780 3,12S 
2,S10 2,865 
1.355 2,845 
1,770 2,535 
1,805 2,800 
1,700 2,€90 
1,515 2,460 
1,455 2,610 
1,490 2,450 

2,181 3,010 

563 410 
471 468 
451 681 
482 793 
494 779 
544 907 
5a6 878 
660 1,105 
621 902 
581 593 
290 4'!1 
228 243 
158 48 

71 so 
55 50 
36 50 
0 26 
0 27 
0 55 
0 36 
0 36 
0 70 

14 205 
92 328 

------· -
258 382 

-·----··-··--L-....--

~ 

1,484 3,416 
1,612 3,461 
1,513 3,357 
1,106 3,194 
1,024 2,572 

956 2,373 
762 1,667 
630 1,229 
522 653 
344 €31 
286 467 

456 322 

512 Y3 

334 ].Z3 

523 269 

516 270 

416 266 

399 397 

394 602 

771 693 

1,222 901 

1,272 944 

1,621 1,040 

1,454 1,123-

8154 1,246--



July 15 
31 

August 15 
51 

September 15 
30 

October 15 
31 

November 15 
30 

December 15 
31 

January 15 
31 

FebrUary 15 
26 

!larch 15 
31 

April 15 
30 

!lay 15 
31 

June 15 
30 

Avere.ee 

July 15 
31 

August 15 
51 

September 15 
30 

October 15 
31 

november 15 
30 

December 15 
31 

January 15 
31 

February 15 
28 

!larch 15 
31 

April 15 
30 

llay 15 
31 

y 
Juno 15 

30 

Average 

July 15 
31 

Auguet 15 
31 

September 15 

October 
so 
15 

November 
31 
16 

December 
30 
15 

January 
31 
15 

February 
.31 
15 

!larch 
28 
15 

April 
31 
15 

!lay 
30 
15V 

Jurm 
31 
15 
80 

.be rage 

-

COIOlOtiLTY FUTURES 

Table 15.-Long sp:l. abort cCJIIII1tmsnta ot reporting and nonreport1ng traders, all contract markets canb1ned, 
semi-monthly, July 1946 to JW111 1949-<:ontinued 

POO'ATOES (In ear1ots) 

1,153 690 529 259 0 75 75 129 549 
1,106 639 565 302 0 32 32 133 509 
1,101 706 561 ?A2 0 32 32 121 508 
1,084 694 551 206 0 52 32 152 501 
1,128 693 554 206 0 32 32 197 542 
1,094 664 447 206 0 22 22 202 625 
1,091 696 461 193 0 0 0 202 630 
1,061 800 516 193 0 0 0 266 565 

668 506 367 36 0 0 0 126 301 
603 477 326 0 0 0 0 116 267 
561 330 371 71 0 24 24 136 166 
578 302 381 25 0 20 20 231 177 
623 300 322 0 0 0 0 223 201 
456 411 268 0 0 0 0 45 166 
457 453 276 0 0 0 0 4 161 
519 482 258 37 51 0 0 0 210 
598 452 266 85 49 51 51 10 232 
613 362 212 65 6?. 51 51 95 ?.68 
636 333 221 03 57 74 74 146 284 
586 306 193 73 47 56 SA 151 290 
696 340 ?.03 54 45 58 58 144 290 
621 374 262 45 27 58 56 144 271 
616 451 266 0 0 56 55 109 294 
765 475 431 44 0 56 56 190 276 

759 490 367 102 14 30 30 137 346 

463 
467 
395 
~90 
435 
430 
395 
461 
162 
116 
231 
276 
223 

45 
4 

37 
146 
231 
303 
280 
256 
247 
165 
290 

269 
------~-

CorTONSEED OIL (In thousands of pounde) 

40,600 16,780 11,160 7,200 5,560 2,160 2,160 15,660 21,900 25,020 
37,620 16,140 9, 780 5,640 9,420 1,800 1,800 14,040 16,620 21,480 
48,180 16,020 15,840 4,3eo 9,120 3,840 5,640 23,940 l9 ,5go 32,160 
65,940 16,140 24,960 4,320 11,4€0 8,400 8,400 37,060 21,120 49,800 
74,460 14,520 27.900 7,020 17,460 9,660 9,680 43,zeo 19,440 59,940 
84,570 16,120 36,250 8,040 16,440 12,300 12,500 46,110 17,580 66,450 
95,460 17,850 38,100 16,140 20,700 11,820 11,620 49,650 24,840 7'1,610 
.87,420 21,120 33,540 11,820 12,000 14,820 14,820 39,560 27,060 66,300 

106,470 37,410 32,550 12,240 12,720 16,080 16,060 40,740 45,120 69,060 
121,980 42,120 51,200 15,190 17,760 17,160 17,160 47,520 55,860 79,860 
113,700 35,940 26,400 L~.~so 18,480 15,900 15,900 48,160 52,920 77.760 
118,200 36,240 24,780 26,760 19,020 17.760 17,760 37,440 56,640 81,360 
122,340 41,340 15,060 28,320 18,660 14,460 14,4€0 58,220 74,160 81,000 
ll8,230 39,990 16,510 25,040 15,620 14,220 14,220 40,980 71,880 78,240 
101,460 27,36C 21,120 16,380 9,240 15,000 15,000 42,720 56,100 74,100 
100,110 24,270 20,730 13,200 9,300 15,560 15,360 47,280 54,720 75,840 
94,440 28,080 17,100 16,980 9, 780 11,620 11,820 37,560 55,740 66,56!) 
98,220 34,020 14,580 20,580 7,080 15,480 15,480 28,140 61,080 &4 ,200 

104,280 39,300 14,760 24,960 6,240 13,860 13,880 26,160 69,420 64,980 
100,740 37,680 11,040 32,220 9,420 7,140 7,140 23,700 73,140 63,060 
86,280 52,440 20,580 20,880 3,600 3,660 3,660 9,300 58,440 33,840 
79,860 49,860 24,840 15,060 1,980 5,460 5,460 9,480 47,580 30,000 
89,640 55,380 21,350 13,800 3,840 5,940 5,940 14,520 58,510 34,260 
87,060 46,440 16,620 17,040 6,600 7,020 7,020 16,560 56,820 40,620 

90,728 31,815 22,115 15,620 11,230 10,880 10,880 32,413 46,503 58,913 

LARD (In thousands of poundo) 

114,480 77,080 16,680 19,960 6,480 4,000 4,000 13,440 87,320 37,400 
125,440 83,880 20,280 17,040 10,080 7,240 7,240 17,280 87,640 41,560 
135,640 86,920 27,360 17,320 9,160 8, 720 8,720 22,680 90,400 48,720 
147,800 78,600 30,240 21,000 15,960 10,320 10,320 37,680 93,080 69,000 
121,560 64,520 32,040 14,200 12,680 8,720 8, 720 54,120 68,120 57,040 
112,080 59,920 30,760 14,720 19,840 7,920 7,920 29,520 53,560 52,160 
105,200 57,680 37.760 11,920 20,720 7,680 7,660 27,920 59,040 47,520 
92,160 40,880 '40,160 9,640 15,800 9,120 9,120 32,520 27,060 51,280 
05.760 39,080 53,040 9,680 23,280 9,360 9,360 27,640 20,080 46,680 
70,920 36,000 26,640 10,800 2S,800 5,680 5,680 16,440 12,800 54,920 
71,960 39,000 19,240 6,840 26,040 8,120 8,120 18,000 16,560 52,960 
62,520 32,000 16,960 10,460 21,840 7, 760 7, 760 12,280 15,960 30,520 
68,120 41,520 15,640 13,000 17,360 4,080 4,080 9,520, 31,040 26,800 
74,600 45,000 15,480 14,400 12,760 4,520 4,520 10,680 41,840 29,600 
73,080 41,880 16,240 12,200 5,560 5,520 5,520 13,460 43,760 31,200 
73,800 41,440 20,000 9, 720 7,080 5,360 5,560 17,280 41,380 32,580 
72,240 38,560 22,880 8,880 7,640 4,320 4,320 20,460 37,200 53,860 
79,800 47,160 21,880 10,960 11,760 4,920 4,920 16,760 41,240 32,640 
77,800 48,120 23,280 10,720 10,200 4,080 4,060 14,680 40,040 ?.9,480 
70,320 44,040 21,160 9,440 10,040 2,320 2,320 14,520 &6,800 28,280 
68,160 48,260 2l,ll60 7, 760 8,160 1,840 1,840 10,280 36,200 19,880 
71,200 53,240 25,600 2,880 8,120 1,920 1,920 13,180 35,560 17,960 
74,000 51,920 32,240 4,080 4,560 2,460 2,480 15,520 34,720 22,060 
72,760 52,640 25,640 6,240 7,800 1,860 1,880 12,000 37,440 20,120 

68,375 62,067 24,798 U,4ll 18,205 5, 745 6, 745 19,162 44,627 36,316 

41 

624 
541 
540 
533 
574 
547 
630 
565 
301 
267 
190 
197 
201 
168 
161 
261 
332 
401 
415 
393 
393 
359 
350 
334 

392 

29,540 
27,640 
32,340 
40,980 
46,550 
46,320 
57,360 
53,880 
73,920 
90,780 
87,300 
93,420 

107,280 
99,720 
80,340 
79,380 
77,340 
83,840 
89,520 
89,700 
65,700 
55,020 
68,290 
70,440 

68,613 

97,800 
105,160 
108,280 
117,360 

89,520 
81,320 
67,440 
52,000 
52,720 
44,280 
52,720 
45,560 
52,480 
59,120 
54,840 
55,800 
49,360 
57,920 
54,520 
49,160 
46,200 
45,600 
41,760 
47,120 

63,577 
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Date 

July 15 
31 

August 15 
31 

September 15 
30 

October 15 
31 

november 15 
30 

DeceiDl:ler 15 
31 

Jan\Viry 15 
31 

February 15 
28 

J.!arcb 15 
31 

Arril 15 
30 

}.(a;r 1o 
31 

June 15 
30 

Average 

July 15 
31 

August 15 
31 

September 15 
30 

October 15 
31 

November 15 
30 

December 15 
3l 

January 15 
3l 

February 15 
26 

!larch 15 
31 

April 15 
30 

!lay 15 
31 

June 15 
30 

Average 

July 15 
31 

August 15 
31 

September 15 
30 

October 15 
31 

November 15 
30 

December l5 
31 

January 15 
31 

February 15 
28 

!larch 15 
31 

April 15 
30 

Jlay 15 
31 

June 15 
30 

Average 

COUIIODITY FurURES 

Table 15.-I.ong and short commitments of reporting and nonreport1nts tradet"s, all c'ontr11ct markets combined, 
ssmi-mon thly, July 1948 to Jun• 1949--Continuod 

BRA.~ (In tons ) 

21,150 6,600 3,180 0 0 600 0 13,950 17,970 
25,110 3,930 5,220 0 0 0 0 21,180 19,890 
30,270 7,680 1,8€0 0 0 240 0 22,350 28,410 
32,780 7,830 2,040 0 120 240 0 24,690 30,600 
32,670 6,840 2,040 360 0 0 0 25,470 30,630 
31,620 7, 740 2,400 400 0 0 0 23,400 29,220 
29,820 7, 740 3,960 ?.40 0 0 0 21,840 25,860 
26,100 5, 700 5,400 720 0 0 0 19,680 20,700 
24,000 3, 750 5, 760 0 0 0 0 20,250 18,240 
22,350 3, 750 ~.960 0 0 0 0 18,600 18,390 
21,660 5, 760 4,470 0 0 0 0 15,900 17,190 
29,280 6,810 3,840 0 0 0 0 13,470 16,440 
19,380 5,820 5,100 0 0 0 0 13,560 14,?.80 
18,990 7' 1<10 :.? '04() ·) 0 0 0 11,850 16,050 
16,890 5,820 4, 770 0 0 0 0 11,070 12,120 
13,470 3,390 2,040 0 9€0 960 960 9,120 9,510 
1.2,960 1,950 2,280 370 0 ?.,040 2,040 8,600 8,640 
12,600 2,1~C' 3,2'40 120 0 2,520 2,520 7,800 6,840 
12,180 3,600 4,2€0 0 780 2,100 ?.,100 6,480 5,040 
9, 720 4,800 ?.,180 0 2,040 24G ?.10 4,680 5,280 
7,320 2,880 4, ?.L() 0 1,080 3"0 360 4,080 1,680 
5, 7€0 2,5:!0 4,800 0 ~40 720 720 2,520 0 
8,520 3,000 5,280 940 0 1,?.00 1,200 3,480 2,040 

11,040 3,000 5,640 1,080 0 960 960 9,000 7,440 
------ ·------

14,550 
2l,180 
22,590 
24;930 
25,830 
23,880 
?.?.,080 
20,400 
20,250 
18,€00 
15,900 
13,470 
13,560 
11,850 
11,070 
10,080 
11,010 
10,4~0 
9,$80 
4,S20 
4,440 
3,240 
5,520 

11,040 
r-·- ------~------ -----~---- ----~---~ ~~----~~--- --·----- -- ---·----

19,568 5,009 3, 785 175 218 '500 462 13,876 15,103 14,559 
--~-~~- ----

SHCRTS (In tons) 

11,250 5,190 3,530 0 120 0 600 6,060 7,200 6,060 
12,510 3,640 2,€70 0 660 0 0 8,970 9,180 3,970 
11,940 5,330 2,820 0 300 0 240 8,610 8·,580 8,610 
12,840 3,510 2,200 0 0 0 240 9,330 10,320 9,330 
11,580 3,420 2,040 450 0 0 0 7, 710 9,540 8,180 
13 ,6?.0 5,190 2, 700 330 0 0 0 8,100 10,920 8,430 
14,100 2, 310 3,300 210 0 240 240 11,340 10,560 11,790 
11,940 2,190 2,940 0 120 1?.0 120 9,1130 8,760 9, 750 
9,930 1,950 2, 730 0 0 0 0 7,960 7,?.00 7,980 

12,120 4,200 1,200 0 0 0 0 7,920 10,920 7,920 
14,760 5,190 4,200 0 0 0 0 9,570 10,560 9,570 
18,840 8,880 6,960 0 0 0 0 9,960 11,880 9,960 
17,160 7,080 6,960 0 0 0 0 10,080 10,200 10,080 
15,240 7,800 5,160 0 0 0 0 7,440 10,060 7,440 
14,700 4,380 7,800 0 0 0 0 10,320 6,900 10,320 
13,080 2,640 4,560 1,3?.0 0 480 480 8,640 8,040 10,440 
11,640 2,880 3,960 420 0 1,020 1,020 7,320 6,660 8, 760 
12,900 3,600 3,540 0 240 960 960 8,340 8,160 9,300 

9,420 1,920 3,300 940 0 480 480 6,180 5,640 7,500· 
6, 1jl() 2,280 1, 740 0 0 0 0 3,900 4,440 3,900 
4,140 980 1,740 1,080 0 0 0 2,100 2,400 3,180 
2,100 1,560 2,100 0 0 0 0 540 0 540 
2,400 1,320 2,280 720 0 0 0 360 120 1,080 
5,640 840 3,600 3,840 0 0 0 960 2,040 4,800 

11,251 3,590 3,496 384 60 137 183 7,140 7,512 7,661 

COTTONSEED .MEAL (In tons) 

17,300 8,400 10,500 100 3,000 1,400 1,400 7,400 2,400 8,900 
24,500 9,100 13,300 0 4,600 300 300 15,100 6,300 15,400 
30,700 11,700 14,800 0 6,900 300 300 18,700 8,700 19,000 
30,900 10,500 16,500 0 6,200 300 300 20,100 7,900 20,400 
34,100 12,900 18,600 0 6,400 400 400 20,800 8,700 21,200 
35,000 13,600 22,800 0 2,400 500 500 20,900 9,300 21,400 
35,100 12,600 23,000 0 1,300 600 600 21,900 10,200 22,500 
29,600 12,500 15,100 0 4,800 0 0 17,100 9, 700 17,100 
27,600 11,600 14,300 0 5,500 0 0 16,000 7,800 16,000 
25,000 9,500 11,200 1,000 3,500 700 700 13,800 9,600 15,500 
26,600 11,600 12,600 0 1,600 0 0 15,000 12,200 15,QOO 
26,000 9,700 12,500 1,000 1,700 900 900 14,400 10,900 16,300 
24,000 9,500 12,900 2,000 1,900 200 200 12,300 9,000 14,500 
20,300 8,500 13,700 1,300 0 800 600 9,900 6,000 11,800 
20,000 7,300 12,700 400 0 1,200 1,200 11,100 6,100 12,700 
14,900 7,900 11,200 1,900 0 0 0 5,100 3, 700 7,000 
1?.,100 8,900 10,100 1,300 0 0 0 1,900 2,000" 3,200 
12,100 9,900 8,300 0 0 0 0 2,200 3,800 2,200 
14,500 C,900 8,800 1,700 1 000 0 0 5,900 4,700 7,600 
19,500 6,900 11,200 1,500 1:200 3,500 3,500 7,600 3,600 12,600 
26,300 11,200 10,900 0 1,200 7,500 7,500 7,600 6,700 15,100 
25,800 9,300 10,800 0 1,200 7,500 7,500 9,000 6,300 16,500 
26,300 8,700 11,200 0 1,200 7,500 7,500 10,100 6,400 17,600 
28,300 11,800 13,700 0 1,200 7,500 7,500 9,000 5,900 16,500 

24,436 10,021 13,363 609 2,375 1, 704 1,704 1? ,204 6,996 14,41'7 

17,970 
19,890 
28,410 
30,720 
30,630 
29,220 
25,860 
20,700 
18,240 
18,390 
17,190 
16,440 
14,280 
16,050 
12,120 
11,430 
10,660 
9,360 
7,J20 
7,560 
3,120 

960 
3,240 
8,400 

----
15,783 

7,920 
9,840 
9,120 

10,560 
9,540 

10,920 
10,800 
9,000 
7,200 

10,920 
10,560 
11,990 
10,200 
10,080 

6,900 
8,520 
7,660 
9,360 
6,120 
4,440 
2,400 

0 
JJO 

2,040 

7, 755 

6,600 
11,200 
15,900 
14,400 
15,500 
12,200 
12,100 
14,500 
13,300 
13,800 
14,000 
13,500 
11,100 
6,600 
7,300 
3, 700 
2,000 
~~eoo 
5, 700 
8,300 

15,400 
15,000 
15,100 
14,600 

11,075 



Date 

July 15 
31 

Aug•Jst 15 
31 

Sepwrnb<r 15 
30 

October 15 
31 

November 15 
30 

Decemrer 15 
51 

January 15 
31 

l"ebruary 15 
28 

!.{arch 15 
31 

.\pril 15 
30 

,.y 15 
31 

June 15 
30 

Average 

COMMODITY FUTURES 

Table l.Sa-Wng and short cormnitments of rerorting and nonreporting traders, e.ll contr11ct markets comvined, 
semi-roouthly, July 1948 to June 1949--Continued 

SOYBEAN IlEAL (In tons) 

20,700 11,000 13,400 1,600 0 1,200 1,200 6,900 6,100 
15,000 7,500 5,100 2,100 1,eoo 300 300 5,100 e,ooo 
21,000 11,100 8,100 2,200 1,900 200 200 7,500 10,800 
22,900 11,500 B,OOO 1,400 1,900 c-oo 600 9,400 12,400 
?.9,100 16,800 10,000 1,200 2, 700 1,000 1,000 10,100 15,400 
33,200 20,000 8,500 2,000 3,?.00 1,800 1,800 9,400 19,600 
~4,600 23,~00 9,100 5,300 2,600 900 900 7,100 22,000 
~0,200 17,700 9,100 7,000 0 300 300 4,600 20,800 
36,000 16,800 6,800 8,500 0 2, 700 2, 700 B,OOO 26,500 
37,000 14,000 9,200 9,400 0 3,800 3,800 9 ,eo:, 24,800 
39,100 11,700 8,300 8,100 0 4, IJOO 4,600 14' 700 26,200 
36,GOO 14,ROO 8,900 5,300 600 4,900 4,900 10,800 22,400 
33,800 12,900 11,500 5,600 0 3, 700 3, 700 11, qY.) "l£,600 
27,300 14,300 10,200 1,300 0 2,200 2,200 9,SOO 14,900 
26,700 14,200 10,000 1,300 0 1,800 1,800 9,400 14,900 
25,600 16,100 11,000 1,300 0 1, 900 1,800 6,400 12,800 
23,500 12,100 9,900 1,500 0 1,800 1,800 8,100 11,800 
20,100 0,200 7, 700 1,SOO 0 1,100 1,4Y.l 8,000 11,()00 
18,000 7,900 7, 700 3,000 0 1,400 1,400 5, 700 8,900 
19,200 5,800 7,900 2,900 0 1,100 1,100 8,400 10,200 
18,400 7,400 8,200 3,100 0 1,000 1,000 6,900 9,200 
19,100 10,000 12,800 1,600 0 1,200 1,?.00 6,300 5,100 
25,900 H,600 17,000 1,500 200 2,400 2,400 8,400 6,300 
26,500 12,500 14,000 1,000 0 1,800 1,800 11,200 10,700 

26,€08 13,004 9,698 3,304 613 1,il23 1,829 8,471 14,558 

9, 700 7,300 
7,500 9,900 
9,900 12,900 

11,400 14,900 
12,300 19,100 
L3,200 24,600 
11,300 25,500 
12,500 21,100 
19,200 2S,?.OO 
23,000 20,600 
27,400 30,800 
22,000 27,900 
20,900 22,300 
13,000 17,100 
12,500 16,700 
9,500 14,'¥10 

11,400 13, €00 
10,900 12,400 
10,100 10,300 
12,400 11,300 
11,000 10,200 

9,100 6,300 
1~,300 8,900 
14,000 12,500 

13,604 17,000 

l/ Reporting traders are pe,...~ons subject to reporting requirel'\ent3 tmder tOO Commodity Exctane;e Act. 
V Derived by subtractinc t""eporting traders I ~ommi"tlrents from tntal open contracts. 
3_/ On !Jay 1?., 1949, reporting requirements on co+,tonseerl oil changed from 300,000 pounds to 900,CX>O poWlds; on lard from 250,000 pounds to 600,000 
pounds (See page 3). 

NO'IEs ~~u!~~t~~8 ~laxseed, grain sorghums, and rice are included because reports from traders showed no commibr.enta of reportable size 1n these 



Date 

July 15 
31 

A•1g11st 15 
31 

September l5 
30 

October 15 
31 

Hovemb<lr l5 
30 

December 15 
51 

January 15 
31 

February 15 
28 

lAarch 15 
31 

April l5 
30 

!.la;r l5 
31 

Jun• l5 
30 

Average 

July 15 
31 

August 15 
31 

SepteFiber 15 
30 

October 15 
31 

SoveJ'IIber 15 
30 

December 15 
31 

January l5 
31 

February l5 
26 

uaroh 15 
31 

A )Til 15 
50 

Uay l5 
31 

June- 15 
30 

Average 

July 15 
31 

4ugust l5 
31 

September l5 
50 

Oot<>ber ]$ 
31 

November l5 
30 

December 15 
31 

January 15 
31 

Febnary 15 
28 

J!arch 15 
31 

April 15 
30 

uay 15 
31 

June 15 
30 

Average 

COIIIIODITY FUTURES 

Table lf3.-I.ong and short commitments of reporting and nonreporting traders, expressed ae percentage o! total open contraote:, 
all contract markets cCJilbined, oemi-monthly, July 1.948 to June 1949 

WHEAT 

100.0 41.0 34.1 7.4 1.3 15.1 16.1 36.5 49,5 59.0 
100.0 41.5 26.7 7.1 1.7 l5.5 l5.5 35.9 66.1 58.5 
100.0 40.1 25.5 7.5 2.6 15.6 15.6 36.8 56,3 59.9 
100.0 40.0 28.0 6,4 4.9 l5.8 15.8 35.8 51.3 80.0 
100.0 43.3 28,0 7.7 5.9 l5.6 l5.8 33.4 50,5 56.7 
100.0 46.3 28,9 7.8 4.6 15.9 15,9 30.0 50.6 53.7 
100.0 47.7 29.8 9.0 4.7 16.5 16.5 28.8 49.0 52,3 
100.0 47.7 30.5 7,3 e.?. 17.0 17.0 28.0 43.3 52.3 
100.0 47.5 33.8 6.7 9.5 18.1 18.1 27,7 38,6 52.5 
100.0 47.6 37.7 5.1 10.6 18.4 18.4 28.9 33,5 52.4 
100.0 46.9 38.5 5.G 13.2 18.1 18.1 29.4 30.2 55.1 
100.0 46.4 38.6 6.4 15.2 16.8 18.8 30.4 29.4 53.8 
100.0 46.1 58 .. 9 6,7 14.2 15.7 15.7 31.5 51.2 53.9 
100.0 45.4 40.0 7,9 15.1 15.5 l5.6 51.2 29.4 54.6 
100.0 44.0 44.9 7.9 11.8 15.9 15.9 32.2 27.4 56.0 
100.0 59.6 43.5 7.9 8,2 18.0 18.0 34.5 30.5 80.4 
100.0 42.2 47,6 6.9 10.3 17.1 17.1 33.8 25.0 57.8 
100.0 44.2 51.9 7.9 9,8 19.0 19.0 28.9 19.3 55.8 
100.0 4~.9 55.7 9. 7 7.4 19.7 19.7 26.7 19,2 56.1 
100.0 40.4 54.e 9.9 8.3 21.5 21.6 28.2 17.4 69.8 
100.0 41.1 56.7 10.e 5.4 21.8 21.8 26.5 16.1 58.9 
100.0 39.8 67.0 9.3 4.6 21.4 21.4 29.5 17.0 60.2 
100.0 35.6 64.4 12.3 3.9 18.0 18,8 33.4 12.9 64.5 
100.0 42.3 55.8 14.3 1.8 19.6 19,8 23.8 22.e 57.7 

100.0 43.6 39.4 8.1 7.~ 11.4 17,4 ~0.9 35.8 56.4 

CCI!N 

100.0 62.3 64.1 6.3 11,3 18.0 18.0 13.4 5.6 37.7 
VlO.O 67.6 sz.a 7.0 10.5 17.8 17.8 7.4 7.8 ~Z.2 
100.0 60.9 6,0.8 6.4 5.9 22.7 22.7 6.o 10.6 39.1 
100.0 60.0 86.0 7.5 5.6 17.6 17.3 14.7 10.8 40.0 
100.0 60.7 64.9 10.6 5,6 16.3 16.3 12.4 13,2 ~9.3 
100.0 55.2 55.7 11.8 8.5 19.0 19.0 14.0 18.8 44.8 
100.0 52.8 51.5 13.5 3.e ?.?..1 22.1 11.6 22.6 47.2 
100.0 50.9 42.5 14.6 4.8 19.5 19.5 15.0 33.2 49.1 
100.0 52.5 36.3 14,3 3.2 19.3 19.3 13,9 39.2 47.5 
100.0 57,3 34.8 14.4 2.1 19.5 19.5 8.8 43.0 42.7 
100.0 60.3 30.3 14.8 1.6 17.0 17.0 7.9 51.1 39.7 
100.0 59.0 26.5 16.5 1.6 1.5.6 1S.6 8.9 56.3 41,0 
100.0 58.0 26.5 18.4 3.1 1S.O 15.0 10.6 55.4 42.0 
100.0 57.8 33.5 16.5 e.9 11.3 l.l.3 14.6 48.5 42.4 
100.0 59.3 41.6 12.6 3.3 1~.1 13.1 1< ,C) •LB 40.7 
100.0 eo.s 49.0 14.1 1.9 13.1 15.1 12.2 56.0 59.7 
100.0 59.3 46.4 13.8 3.2 13.0 13.0 14.1 37.4 40.7 
100.0 56.0 51.6 17.3 3.5 14.6 14 .€ 12.1 30.4 44.0 
100,0 57.9 51.2 16.B 2.8 17.5 17.5 a.~ 28,5 42.1 
100.0 63.1 52.0 13.8 4.7 18.0 18,0 6,1 26,3 36.9 
100.0 G5. 7 62.6 14.1 5.7 15.0 15.0 6.2 26,7 54.3 
100.0 74.0 56.1 11.1 7.5 12.2 12.2 2.7 24.2 26.0 
100.0 75.4 56.8 11.3 7.?. 10.9 10.9 2.4 26.1 24.6 
100.0 70.2 49.2 14.8 10.3 11.6 11.6 3.4 28.9 29.8 

100.0 eo.o 48,5 13.3 1.7 16.3 18.~ 10.4 32,5 40.0 

OATS 

100.0 63.7 60.7 9.2 10.9 20.1 20.8 7.0 q,e 38.5 
100.0 80.0 52.2 8.8 5.4 27,2 27.0 4.0 l5,4 40.0 
100.0 62.2 4~.9 5.8 4.6 25.9 27.e 8.1 ~.4.9 37.8 
100.0 66.6 40.6 4.9 1.6 20.3 25,6 6.2 32.3 33.4 
100.0 76.3 41.3 4.7 1.8 15.2 11.e 3.8 39.1 23.7 
1oo.o 75,() 42.6 5.3 .e 16.5 19.1 3.2 37.7 26.0 
100.0 77.9 42.0 6.3 ,3 13.6 20,3 2.0 37.4 22.1 
100.0 62.2 48.9 4.6 1.1 12.1 22.8 ,9 29.2 17.8 
100.0 90.4 45.5 5.7 1.8 11.2 24.4 2.7 30.5 19.6 
100.0 84.3 38.0 3,6 8.0 9,5 15.6 2.6 38.4 l5.7 
100.0 81.9 32.5 2.9 8.5 12.1 22.3 5.1 36.7 18.1 
100.0 86.6 29,6 1.8 12.9 11.4 23.0 .4 34.8 ~3.4 
100.0 87.8 35.0 .4 14.9 11.4 17.3 ,6 32.8 12.4 
100.0 83.7 41.1 ,8 15.3 l5.6 18.0 .2 27.8 18.3 
100.0 79.3 42.7 1.4 13.2 16.9 16,9 2.4 27.2 20.7 
100.0 80.8 61.9 1.0 11.4 14.8 14.8 3.8 22.1 19.4 
100.0 77.0 68.3 1.0 6.8 18.9 18,9 3.1 18.0 23.0 
100.0 73.6 59.S 1.3 2,7 21.8 21.8 &.3 l5.8 28.4 
100.0 74.9 59,3 .1 4.7 20.4 19.6 4.8 18.5 25.1 
100.0 73.5 67.7 .1 4,9 21.8 21.5 4.6 16.9 26.6 
100.0 76.3 56.7 .1 5.6 21.1 21.1 2.5 14.6 25.7 
100.0 79.3 59.2 .9 7.6 13.9 12.5 5.9 20.9 20.7 
100.0 78.5 61.1 3.0 4.6 13.0 11.7 5.6 22.11 21.5 
100.0 76.7 64.1 2.8 3,1 10.9 9,8 7.6 23.2 ?.1.3 

100.0 75.6 48.8 3.7 8.1 16.9 20.4 5.8 26.7 24.4 

65.9 
73.3 
74.5 
72.0 
72.0 
71.1 
70.2 
69.5 
66,2 
62.3 
61,5 
61.4 
61,1 
60.0 
55.1 
56.7 
52.4 
46.1 
16.3 
45.2 
43.3 
43.0 
35.6 
44.2 

60,6 

35.9 
36.1 
3~.2 

3LO 
35.1 
44.3 
43.5 
57.5 
61,7 
65.4 
69,7 
73.5 
73,5 
65.5 
59.2 
51.0 
53.6 
49.5 
46.8 
48.0 
47.4 
43.9 
44.2 
5o. a 

53.5 -

S9.3 
47.8 
57.1 
59.6 
56.7 
57.4 
5e.o 
53.1 
56.5 
62.0 
67.5 
7o.5 
65.0 
59.9 
67.3 
46.1 
41.7 
40.1 
40.7 
42.3 
41.3 
40·8 
36.9 
35.9 

sa.z 



Date 

July 15 
31 

August 15 
31 

Sopt.llllber 15 
30 

octoher 15 
31 

lloVDmber 15 
so 

Docember 16 
31 

January 16 
31 

Fabruary 15 
28 

!!aroh 15 
31 

April 15 
30 

V~y 15 
31 

J\Dlo 15 
30 

Average 

July 15 
31 

Aucust 15 
31 

Soptsmbsr 15 
30 

October 15 
H 

llovember l5 
30 

Jkcel!lher l5 
31 

January 15 
31 

Febriary l5 
28 

!larch 15 
51 

11>'11 15 
50 

llay 15 
31 

June 15 
30 

Average 

-
Jul!' 15 

Auguat 
51 
l5 

Sertembor 
51 
15 

October 
50 
15 

llo,..bor 
51 
15 

Do camber 
50 
15 

January 31 
l5 

Fobruary 
31 
l5 

Uarcb 2e 
15 

Apru 51 
l5 

illr 30 
l5 

June 31 
15 
30 

Average 

COIA!ODI'l'Y FUTURES 

Table 16,-Lcmg and ohort ccmrD1tmenta ot reporting and nonreporting tr...,.,re, expressed aa peroentaga o! totAl open contracta, 
all contract .,..,.keto CO!Ibine-1, •~Dii-monthl,y, July 1948 to June 1949--Continuad 

RYE 

100,0 56.6 54,7 12.3 1s.8 29.5 29.5 2.6 0 44.4 
100.0 77.4 73.9 0 1.4 22.6 24.7 0 0 22.6 
100,0 69.2 69.7 7.4 0 23.4 19.3 0 11.0 30.8 
100.0 70.8 63,9 10,6 2.1 13.6 13.4 5.0 20.6 29.2 
100.0 73.2 69,5 8.1 1.8 12.8 20.3 5,9 8.4 26.8 
100.0 79.0 71.3 11.0 .7 3.8 10.4 6.2 17.6 21.0 
100.0 79.2 66.7 10.8 1.2 3.8 3.8 6.2 28.3 20.8 
100.0 74.4 66.8 16.1 .s 4.1 4,1 5.4 28.e 25.6 
100.0 82.9 73.1 12,3 0 0 0 4.8 26.9 17.1 
100.0 82.2 74.4 18.0 0 .9 .9 .9 24.7 17,8 
100.0 86.4 77.6 0 0 10.9 2.6 2.7 19.8 13,6 
100,0 100.0 92.0 0 0 0 0 0 8.0 0 
100.0 95.1 85.2 0 2,5 4.9 0 0 12.3 4.9 
100.0 100.0 72.2 0 14.8 0 6.5 0 &.5 0 
100.0 100.0 50.4 0 0 0 14.9 0 34.7 0 
100.0 85.4 36.9 9,3 .2 1.7 17.2 3.6 45.7 14.6 
100.0 92.0 46.5 5.5 6.2 2·.5 .s 0 46.7 8.o 
100.0 86.4 42.3 6.2 8.1 1.0 3.2 6.4 46.4 13.6 
100.0 93.3 42.4 0 6.4 1.1 1.1 5.6 48.1 6.7 
100.0 99.5 47.1 0 1.0 .5 .s 0 51.4 .5 
100.0 83,6 63.2 0 ,5 0 .s 16.4 46.0 16,4 
100,0 94.6 52.7 0 ,2 5.3 13.5 .1 33.6 5.4 
100,0 94.1 52,3 0 5,4 4.8 12,2 1.1 30.1 5.9 
100,0 03.2 50.5 6.4 10.2 7.6 ll..9 2.8 27.4 16.8 

100.0 84.8 61.1 6.1 3.0 S.7 8.2 3.4 27.7 15.2 

SOYPEANB 

100,0 28.3 80.6 0 0 0 0 71.7 19.4 71.7 
100.0 65.8 89.5 0 .1 10.4 10.4 23.8 0 34.2 
100.0 34.2 74.5 0 10.6 8.5 8.5 57,3 6.4 R5.8 
100.0 37.6 75.1 0 7.4 9.3 9.3 53.1 8.2 62.4 
100.0 26.7 73.9 0 12.6 5.4 5.4 67.9 8.1 73.3 
100,0 35.2 66.2 .5 12.1 8.o 8.o 56.3 . 13.7 64.8 
100.0 47.5 59.3 z.e 6.6 7.5 7.5 42.2 26.6 52.5 
100.0 61.5 49.1 8.1 5.8 9.1 9.1 21.3 36.0 38,5 
100.0 65.1 55.5 9.8 3,4 12.2 12.2 12.9 28.9 34.9 
100.0 72.3 54.1 7.7 4.5 11.9 u.a 8.1 29.5 27.7 
100.0 70,8 59.4 7.6 .9 11.7 11.7 9.9 28.0 29.2 
100.0 69,5 62,9 7.9 ,8 11.3 11.3 u.e 25.0 ao.s 
100.0 68.6 63.6 9.4 2.0 11.0 ll.O ll.O 23,4 31.4 
100.0 G7.5 66.2 11.0 3.0 9.1 9.1 12.4 21.7 32.5 
100.0 52.e 72.5 14.9 ~.a 7.8 7.8 ?.4.5 16.9 47.2 
100.0 44.5 78.4 15.8 .6 9.3 9.3 50.4 11.7 65.5 
100.0 46.5 84.2 16.2 1.5 7.6 7.6 29,7 &.7 55.5 
100.0 46.9 88.o 7.6 .6 7.0 7.0 38,8 4.4 55.1 
100.0 47.5 90.9 8.4 ,2 4.4 4.4 39.9 4.5 52.7 
100.0 49.3 90.9 8.2 .1 6.3 6.3 56.2 2.7 50.7 
loo.o ~4.4 86.9 6.9 4.3 4.8 4.8 43.9 4.0 55,6 
100.0 50.0 85.4 7.1 8.4 1.9 1.9 41.0 4.3 o;o.o 
100.0 55.9 84.6 8.o 3.2 1.6 1.6 34,5 10.6 44.1 
100,0 64.6 85.4 6.0 6,4 1.6 1,8 27.6 6.4 35,4 

100.0 56.3 71.4 8.4 3.4 8.2 8.2 27.1 17.0 43.7 

. 
100.0 58,8 65.1 6.8 1.1 13.7 13.7 20.7 20.1 41.2 
100.0 58.2 63.2 6.8 1.8 14.e 14.8 20.2 20.2 41.8 
10o.o 53.9 68.1 5.1 2.6 13.8 13.8 27.3 17.5 46,2 
100.0 62.7 67.0 4.5 2.6 12.3 12.3 30.5 18.1 47.3 
100.0 51.4 65.7 4.8 2.5 11.9 11.9 31.9 19.9 48.6 
100.0 55.1 64.2 5.5 2.3 12.2 12.2 29.2 21.5 46.9 
100.0 59.1 61.6 6.3 .2.8 11 .. 7 11.7 23.9 24.1 40.9 
100.0 58.3 58.5 6.1 2,7 13.7 13.7 21.9 25.1 41.7 
10o.o se.5 56.0 6,3 1.7 18.1 16.1 19.1 27.2 41.5 
100.0 68.9 55.0 7.1 1.0 16.0 16.0 18.0 28.0 41.1 
100.0 60.8 55,7 7.7 .7 14.5 14.5 17.0 29.1 39.2 
100.0 59.7 54.2 7.6 1.1 15.0 16.0 17.7 29.7 40.3 
10o.o se.s 64,0 8,8 1.5 15.9 13.9 18.8 30,8 41.5 
100.0 5e.o 55.1 9.5 1.7 13,7 13.7 18,8 29.5 42.0 
100.0 53.9 63.6 7.8 2,6 12.0 12.0 26.3 21.8 46.1 
100.0 52.6 62.7 7.7 3.0 14.4 14.4 25.3 19.9 47.4 
100.0 51.9 65.4 7.3 3,7 13.7 13.7 27.1 17.2 48.1 
1oo.o 51.5 86,9 6.6 2.9 14.0 14.0 27.9 17.2 48.5 
10o.o 51.2 66.1 7.5 1.8 14.4 14.4 26.9 17.7 48.8 
100.0 48.8 68.2 7.4 1.7 12.4 12.4 51.4 17.7 61.2 
100.0 47.8 67.4 8,6 1.6 15.0 1s;o 30.6 18.0 52.2 
1C¥J.o 49.2 69.2 9,5 2,4 15.0 13,0 28,3 15.4 60.8 
100,Q 49.6 70.7 9,5 1.8 13.7 13.7 27.2 13.8 50.4 
10o.o 48.3 71.0 9.1 1.9 16.5 16.3 26.3 10.8 51.7 

100,0 54.4 62.7 7.2 2,0 13.8 111.e 24.6 u.s 45.6 

45 

45.3 
?.6.1 
30.3 
36.1 
30.5 
28.7 
3&.3 
33.2 
26,9 
25.6 
22,4 
8.o 

14.8 
27.8 
49.6 
63.1 
53.5 
57.7 
57.6 
52.9 
46.8 
47.3 
47.7 
49.5 

38.9 

19.4 
10,5 
25.5 
24.9 
26.1 
33.8 
40.7 
50.9 
44.5 
46.9 
40.6 
37.1 
36.4 
33.8 
27.5 
21,6 
15.8 
12.0 
9.1 
9.1 

13.1 
14.6 
15.4 
14.6 

28.6 

34.9 
36.8 
33.9 
53.0 
34.3 
55.8 
36.4 
41.1 
45.C 
45.0 
44.3 
45.6 
46,0 
44.9 
58.4 
37.3 
34.6 
34.1 
33.9 
31.8 
32.6 
so.8 
29,3 
29.0 

37,$ 
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Date 

July 15 
31 

August 15 
31 

September 15 
30 

October 15 
31 

November 15 
~0 

December 15 
31 

Januery 15 
31 

February 15 
28 

March 15 
31 

April 15 
30 

"Jay 15 
31 

June 15 
30 

Average 

July 15 
31 

August 15 
31 

SertEmber 15 
30 

October 15 
31 

November 15 
30 

::Scember 15 
31 

January 15 
31 

Febru&ry 15 
28 

Uarch 15 
51 

April 15 
~0 

I lay 15 
31 

June 15 
30 

Av~rsge 

July 15 
31 

August 15 
3l 

September 15 
30 

October 15 
31 

November 15 
30 

December 15 
31 

January 15 
31 

February 15 
28 

Jlarch 15 
31 

April 15 
30 

llay 15 
31 

June 15 
30 

Average 

COI!!.!ODITY FUTI.I!ES 

Table 16,-I.ong and short commi tnents of reporting and nonreporting traders, expressed as percentage of total open contracts, 
all contract market• combined, semi-monthly, July 1948 to June 1949-Gontinusd 

liOOL TOPS 

l:JO.O 54.4 42.7 33.2 0 1.6 1.6 10.8 55.7 45.6 
100.0 54,6 35.1 33.3 0 .5 ,5 11.6 64.4 45.4 
100.0 53.8 34.4 34.6 0 2.4 2.4 9.2 63,2 46.2 
100.0 55.3 36.7 31.0 0 5.1 s.1 8.6 58.2 44.7 
101).0 56.7 49.4 29.1 0 6.7 6.7 7.5 43.9 43.3 
100.0 62.4 41.3 ?.S.4 0 8.1 8.1 1.1 50.6 37.6 
100.0 65,0 38,5 29.1 .2 3,9 3.9 2.0 57.4 35.0 
100.0 62,5 3~.0 32.6 4.0 4.3 4.3 .6 58.7 37,5 
100.0 53.7 29.0 34,4 2.7 6.0 6.0 5,9 62.3 46,3 
100.0 54.5 43.7 36.7 2.7 8.2 8.2 ,6 45.4 45,5 
100.0 56,4 46.1 37.7 0 4.6 4.6 1.3 49.3 43.6 
100.0 54,6 47.8 41,3 0 .7 .7 3.4 51,5 45.4 
100.0 54.3 52.2 42.9 0 .7 .7 2.1 47.1 45.7 
100.0 59.0 55.2 39.7 0 ,8 .a .5 44.0 41.0 
100.0 57,3 55.2 38.7 .4 .7 .7 3.3 43.7 42.7 
100.0 54.9 49.3 37.9 2.4 1.0 1.0 6,2 47.3 45.1 
100.0 57,2 50.8 33.6 8.1 1.0 1.0 8.2 40.1 42.8 
l.OO.O 75,9 49.4 u.s 15.2 1.0 1.0 u.s 34.4 24.1 
100.0 68.5 54.9 9.1 15,2 1.8 1.8 20.6 28.1 31.5 
100.0 67.7 49.9 9,1 14.3 1.8 1.8 21.4 34,0 32.3 
100.0 58.1 49.5 9.6 14.7 1.4 1.4 20.9 34.4 31.0 
100.0 70.6 52.4 9.8 14.5 .. 9 ,9 18.7 32.2 29.4 
100.0 70.9 47.8 9.2 14.1 .4 .4 19.5 37.7 29.1 
100.0 69.8 50.3 9.7 u:.4 0 0 20.5 36.3 30.2 

100,0 60,7 45.7 28.0 5.0 • 2. 7 2.7 8.6 46.6 39.3 

BUTTER 

100.0 53.8 66.1 7.9 0.1 0 0 38.3 33.5 46.2 
100.0 58.8 57.3 a.6 .1 0 0 32.4 42,6 41.2 
100.0 65.2 47.4 8.1 .1 0 0 26.7 52.5 34.6 
100.0 65.9 43.9 6.9 .1 0 0 27.2 56.0 34.1 
100.0 64,9 44.7 7,4 0 0 0 27.7 SS.l) 35.1 
lm.O 58.5 30.8 3.5 0 3.1 3.1 34.9 66.1 41.5 
100.0 54.7 33,2 3.0 .1 3.0 9.0 ~3.5 57.7 45.3 
100.0 54,8 24.5 1.4 ,5 4.5 4.5 ~9.5 70.5 45.2 
100.0 46.8 22,8 0 1.3 1.9 1.9 51.3 74.0 53.2 
100.0 57.2 33.3 2.9 3,1 0 0 ~9.9 63.6 42.8 
100.0 63.G 44,, 0 ?.4 ,, 0 3G.l 47.9 56.1 
100.0 65.~ 63.2 0 8.9 0 0 34,5 27.9 34.5 
100.0 63.7 89.0 0 0 0 0 36.3 ll.O 36.3 
100.0 6S.e 77.9 0 0 0 0 31.4 22.1 31.4 
100.0 85.2 78.9 0 0 0 0 14.0 21.1 14.8 
100.0 84.0 77.8 0 0 0 0 16.0 22.2 16.0 
100.0 100.0 82,3 0 0 0 0 0 17.7 0 
100.0 100.0 73.3 0 0 0 0 0 26.7 0 
100.0 100.0 68.2 0 0 0 0 0 31.8 0 
100.0 100.0 70.0 0 0 ,0 0 0 30.0 0 
100.0 100.0 71.8 0 () 0 0 0 25.2 0 
100.0 100.0 68.0 0 0 0 0 0 32.0 0 
100.0 95.8 38.3 4.2 0 0 0 0 61.7 4.2 
100.0 79,6 27.1 18.9 0 0 0 1.5 72.9 20.4 

100.0 63.2 45.5 4.4 1.0 1,4 1.4 31.0 52.1 36,8 

EGOS 

100.0 69.0 27,7 16.0 1.9 4.1 4.1 10.9 66.3 31.0 
100.0 68.7 ze.5 15.5 1.0 4.5 4.5 U..3 66.0 31.3 
100.0 68.8 30.8 15.6 1.0 4,0 4.0 11.7 64.2 31.2 
100.0 76.5 32.2 8.5 5,1 3.8 3,8 11.2 58.9 23.5 
100.0 75.5 38.5 8.0 3.0 4.0 4.0 12.5 54,5 24.5 
100.0 74.9 37,7 7.5 7.0 4.7 4.'1 12.9 50.6 25.1 
100.0 76.2 47.9 6.0 5.4 4.9 4.9 12.9 41.8 23.8 
100.Q 78.3 57.6 7.4 11.4 2.2 2.2 12.1 28.8 21.7 
100.0 75,7 69.7 R,6 10.8 5.4 5.4 12.3 14.1 24.3 
100.0 80.9 64.9 7.9 17.8 1.0 1.0 10.2 16.3 19.1 
100.0 77.2 62.7 10.3 20.4 0 0 12.5 16,9 22.8 
100.0 56.4 69.2 30.6 19.4 ,6 .6 12.4 10.8 43.6 
100.0 47.2 65.3 19.0 11.3 0 0 33.8 3,4 52.8 
100.0 50.2 80.2 15.5 15.8 0 0 34.3 4.0 49.8 
100.0 52.0 75.3 18.2 19.6 0 0 29.8 5,1 48.0 
100.0 64.6 76.3 16.5 18.8 0 0 28.9 4.9 45.4 
100.0 64.4 77.2 17.3 18,3 0 0 18.3 4.5 35.6 
100.0 71.3 71.4 8.8 18.3 0 0 19.9 10.3 28.7 
100.0 75.9 69.3 6.e 17.7 0 0 17,3 13.0 24.1 
100.0 "61.4 70,3 19.2 16.0 1,8 1.8 17.6 11.9 38.6 
100.0 51.5 64.3 24.7 15.3 4.6 4.6 19.2 15.8 48.5 
100.0 54.4 66.2 22,7 12.?. 5,7 5,7 17.2 15.9 I 45.6 
100.0 47.3 66.2 35.0 12.7 2.8 2.8 14.9 18,3 52.7 
100.0 55.0 65.2 30.1 1J5.2 1.5 1.5 13.4 20.1 45.0 

100.0 67.2 51.1 15.1 9.1 3.2 3.2 14.5 36.6 32.8 

57,3 
64.9 
65.6 
63.3 
50.6 
56.7 
€1.5 
67.0 
n.o 
56.! 
53,9 
52.2 
47.6 
44.8 
44.8 
50.7 
49.2 
50.6 
45.1 
50.1 
50,5 
47.6 
52.2 
49.7 

54.3 

33.6 
42.7 
S2.6 
56.1 
55.3 
69.2 
66.8 
75.5 
77.2 
6€.7 
55.3 
36.6 
n.o 
22.1 
21.1 
22.2 
17.7 
26.7 
31.8 
30.0 
25.2 
32.0 
61.7 
72.9 

54.5 -

72.3 
71.5 
69.2 
67.8 
61.5 
62.3 
52.1 
42.4 
30.3 
35.1 
37.3 
30.8 
14.7 
19.8 
24.7 
23.7 
22.8 
28.6 
!0.7 
29.7 
35.7 
33.8 
33.8 
34.8 

48.9 



Dat<> 

J'lly 15 
31 

Augwt 15 
~1 

September 15 
30 

October 15 
31 

llowmber 15 
30 

December 15 
31 

January 15 
31 

February 15 
28 

J.!Brch 15 
31 

OJ'!'il 15 
50 

U.y 15 
31 

June 15 
50 

Average 

July 15 
31 

Aue<ust 15 
31 

September lo 
30 

Octo OCr 15 
31 

~lovember 1o 
30 

Wcember 15 
31 

January 15 
31 

February 15 
28 

t\llrch 15 
31 

~pril 15 
30 

/My 
~i ~ 

June 15 
30 

Averllne 

JJtly 15 

AuflUot 
31 
15 
31 

Septemtcr 15 

October 
50 
15 
31 

tlovember 1.5 
30 

December lS 

January 
31 
15 
31 

Fabl'IBry 15 

ll.arch 
28 
15 

April 
31 
15 

!lay 
30 
15lj 

June 
31 
15 
30 

A"erage 
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Table 16.-Long and short commitment! of report,ing and nont'ttporting traders, expreeeed As rercent.lige of tot...el open nontracts, 
all contract markets combined, e:emi-monthly, July 1948 to June 1949--Contintwd 

PO'l'ATOES 

100.0 59.8 45.9 22.5 0 6.5 6.5 11.2 47.6 40.2 54.1 
100.0 57.8 51.1 2? .3 0 2,9 2.9 12 .o 46.0 42.2 48.9 
100.0 84.1 51.0 ?2.0 0 2.9 2,9 11.0 46.1 35.9 49.0 
wo.a 84.0 5o.li 19.0 0 5.0 5.0 14.0 46.2 5'5.0 ~9.2 
100.0 €1.4 49.1 18.5 0 2.8 2.8 17.5 48.1 38.6 50.9 
100.0 60.7 40.9 18.8 0 ?..0 2,0 18.S 57.1 ; 59.3 59.1 
100.0 63.8 42.3 17.7 0 0 0 I 18.5 57.7 

I 
36.2 57.7 

100.0 55.5 47.7 17.9 0 0 0 I 2~.6 52.3 44.5 52.3 
100.0 75.7 54.9 5.4 0 I 0 0 I 18.9 45.1 ! 24.3 45.1 
100.0 80.4 55.0 0 0 I 0 0 19.G 45.0 19.6 45,0 
100.0 !i8.0 66.1 12.7 0 

I 
4.3 4.3 

I 
24.2 29.6 

lr 

41.2 55.9 
100.0 5?..2 65,9 4,3 0 3.5 3.5 40.0 ::S0.6 47.8 54.1 
100.0 57.4 ?1.6 0 0 0 0 42.6 38.4 il 42.6 38.4 
100,0 90.1 58.8 {) 0 0 0 9.9 41.2 

., 
9.9 41.2 :: 

100.0 99.1 60.4 0 0 0 0 

I 
.9 39.6 

il 
.9 39.G 

100.0 92.9 49.7 7,1 9.9 0 0 0 40.5 7.1 50.3 
100.0 75.6 44.5 14.? 8.2 8.5 R.5 1. 7 3g,9 24.4 55.5 
100.0 62.3 34.e 1.3.9 10.1 8.3 8.3 lS.S 47.0 !I 37.7 '55.4 
100.0 52.4 Z4.? n.o 9.0 11.6 11,6 

I 

23.0 44.7 

I 
47.6 C5.5 

100.0 52.2 32.9 12.4 8.o 9.6 9.6 25.8 49.5 47.8 67.1 
100.0 s7.a 31.1 9.1 7.5 9,7 9.7 24.2 48.7 

II 
43.0 65.9 

100.0 €0.2 42.2 7.3 4.4 9. 3 9.5 ?.~.2 44.1 ~s.e 57.~ 
100.0 73.2 43.2 0 0 9.1 9.1 l 17,7 47.7 t 2s.8 56.8 
100.0 62.1 56.3 E:.a 0 7,5 7.~ 24.8 36., 37,9 t;::-. 7 

·-- ----~---

100.0 64.C 48.4 13.4 1.8 4..0 4.0 18.0 45.8 35.4 5l.G 
- ------·--- , ___ --- ··-- --- ·- -- -- - -~-----

COTTCI;SEED OIL 

~ ~-
.--------·-· ----- ---- --- - . -- ... -- -- --------- --- ------ -----

100.0 58.7 27.3 17.6 13.7 S.3 .5,3 58.4 53.7 61.3 72.7 
100.0 42.9 26.0 15,0 25.0 4.8 4.8 37.3 44.2 57.1 74.0 
100.0 55.2 32.9 9.1 18.9 8.0 8.0 ~9.7 40.2 66.8 ~7.1 
100.0 24.5 57.9 6.~ 17,•) 12.7 12.? 5G.2 52.0 75.5 62.1 
100.0 19.5 37,5 9.4 25.4 1.~.0 13.0 58.1 26.1 ao.s 62.5 
100.0 21.4 45.2 9.5 19.1 14.6 14.6 54.5 20.8 78.6 54.8 
100.0 1P.. 7 39.9 16.9 ~1. 7 12.4 12.4 G2.0 26.0 81.~ W.1 
100.0 24.2 38.4 15.5 15.7 16.9 16.9 45.4 31.0 75.e 61.6 
100.0 55.1 30.G 11.5 11.9 15.1 15.1 3?..~ 42.4 64.9 60.4 
100.0 ::<4. 5 ?.5.6 12.4 14.5 14.1 14.1 39.0 45.8 GS.S 74.4 
10:J.O 31.6 23.2 12.0 11l.5 14.0 14.0 42.4 46.5 69.4 76.Q 
100.0 30.7 21.0 22.6 16.1 15.0 15.0 3l. 7 47.9 W.5 79.0 
HlO.O 33.8 ).2.3 2~.2 15.3 ll .8 1l.8 31.2 60.~ 66.2 87.7 
100.0 ?.~ .. s 15.7 19.5 ll.S 12.0 12 .o 34.? 60.8 66.2 84.~ 
100.0 27 .o 20.8 16.1 9.1 14.8 14.8 42.1 55.3 73.0 79.2 
100.0 ?4.?. 20.7 13.2 3,3 15.4 15.4 47.2 54.6 7S.9 '/9.3 
100.0 ?.D. 7 1R.1 18.0 10.4 12.£: 12.~ 39.8 59.0 70.3 e1.9 
100.0 34.6 14.8 n.o 7.2 15.8 15.8 28.6 €2.2 65.4 es.2 
100.0 37.7 14.2 23.9 6.0 H.3 15.3 25.1 66.5 f\2.3 85.8 
100.0 57.4 11.0 32,0 0.5 7.1 7.1 23.5 72,6 €2.6 89.0 
100.0 60.8 23.9 24.2 4.2 4.2 4,2 10.8 f-7.7 39.2 76.1 
100.0 62,4 31.1 18.9 2.5 6.8 6.8 11.9 59,6 37.6 68.9 
100.0 61.8 23.8 15.4 4.5 6.6 6.5 16.2 65.3 38.2 76.2 
100.0 55.3 19.1 19.5 7.6 8.1 8,1 19.0 65.2 4€.7 90.9 --+------ ---------- ------1------t---- ------ -----·- --- -· 
100.0 3S.l ?o1.4 17.2 12.4 12.0 1?.0 55.7 51.2 84.9 75.6 

U.P.!) 

100.0 67,3 14.6 17,4 5.6 3.~ ~.5 11.3 76.5 32,7 85.4 
100.0 66.8 16.2 13.6 8.0 5.A 5.e 13,8 70.0 33.2 83.8 
100.0 64.1 20.2 12.8 e. 7 6.4 6.4 16.7 66.7 ~5.9 79.8 
100.0 53.5 20,5 14,?. 9.4 7.0 7.0 25.5 63.1 1€.7 79.5 
100.0 53.1 R6.4 11.7 10.4 7.2 7.2 28.0 I 56,0 46.9 75.6 
1,00.0 53.5 27.4 15.1 17.7 7.1 7.1 ?.6,3 47.8 46.5 72,6 
100.0 54.9 35.9 11.3 19.7 7.3 7.3 26,6 ~7.1 45.2 64.1 
100.0 44.4 43.6 10.4 17.1 9.9 9.9 35.~ 29.4 55.6 56.4 
1oo.o 45.5 38.5 11.5 27.2 10.9 10.9 32.2 25.4 54.4 61.5 
100.0 so.a 37.6 15.2 36.4 8.0 8.o 26.0 18.0 49.2 62.4 
100.0 .54.2 26.7 9,5 36.2 11.3 11.5 25.0 25.8 45.8 75.3 
100.0 61.2 27,1 16.8 ~5.0 12.4 12.4 19.6 25.S 48.R 72.9 
100.0 60.9 22.9 19.1 25.5 6.0 6.0 14.0 45,6 3g.1 77.1 
100.0 60.3 20.7 19.3 17.1 6.1 6.1 14.5 56.1 39.7 79.3 
100.0 57.3 21,9 16.7 7.6 7.6 7.6 18.4 59.9 42.7 75.1 
100.0 56.1 27.1 13.2 9.6 7.3 7.3 23.4 56.0 45.9 72.9 
100.0 55.4 31.7 12.3 10.0 e.o 6.Q 28.3 51.5 46.6 68.3 
100,0 59.1 27.4 13.7 14.7 6.2 6.2 21.0 51.7 40.9 72.6 
100.0 6?.,0 30.0 H.8 13.1 5.3 6.3 18.9 51.6 38.0 70.0 
100.0 62.6 50.1 15.4 14.3 3.3 3,3 20.7 52.3 37.4 69.9 
100.0 70.8 32.2 ll..4 12.0 2. 7 2. 7 15.1 53.1 20.2 67.8 
100.0 74.8 36.0 4.0 11.4 2.7 2.7 18.5 49.9 25.2 64.0 
100.0 70.2 43.6 5.5 6.2 3.5 3.5 21.0 46,9 29.8 56.4 
100.0 72.3 35.2 8,€ 10.7 2.6 2.6 16.5 51.5 27.7 64.8 

100.0 58,9 28.1' 12,9 14.9 6,5 6.5 21.7 50.5 41.1 71.9 
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Date 

July 15 
31 

August 15 
31 

September 15 
30 

October 15 
31 

November 15 
30 

December 15 
31 

January 15 
31 

February 15 
20 

!Jarch 15 
31 

April l~ 

30 
!.!ay 15 

31 
June 15 

30 

A•rf!ragc 

July 15 
31 

August 15 
31 

Sspt.ember 15 
50 

October 15 
31 

:i-:>vetr.ber 15 
50 

D3cember 15 
31 

January 15 
31 

February 15 
28 

lJarch 15 
31 

April 15 
30 

!lay 15 
51 

June 15 
50 

Average 

July 15 
51 

August 15 
31 

September 15 
30 

October 15 
31 

Nov~rcher 15 
30 

December 15 
51 

Janu81ry 15 
51 

February 15 
28 

llarch 15 
31 

April 15 
30 

!lay 15 
31 

June 15 
30 

Average 

COW.ODITY FITJ'URES 

Table 16.-.IDng and short oomm.1.tments of reporting and nonreporting traders, expressed as percentage ot total open contracts, 
all contract marketa combined, semi-monthly, July 1948 to June 1949-..Continued 

100.0 31.2 15.0 0 0 2.9 0 66.0 85.0 68.8 
100.0 15.7 20.8 0 0 0 0 84.3 79.2 84.3 
100.0 25.4 6.1 0 0 .8 0 n.8 93.9 74.6 
100.0 23.9 6.2 0 .4 .7 0 75.4 93.4 76.1 
100.0 20.9 6.2 1.1 0 0 0 78.0 9~.8 79.1 
100.0 24.5 7.6 1.5 0 0 0 74.0 92.4 75.5 
100.0 26.0 13.3 .8 0 0 0 73.2 86.7 74.0 
100.0 21.8 20.7 2.8 0 0 0 75.4 79.3 78.2 
100.0 15.6 24 .o 0 0 0 0 84.4 76.0 84.4 
100.0 16.8 17.7 0 0 0 0 83.2 62.3 83.2 
100.0 26.6 20.5 0 0 0 0 73.4 79.4 73.4 
100.0 33.6 18.9 0 0 0 0 66.4 81.1 66.4 
100.0 30.0 2G.3 0 0 0 0 70.0 n.7 70.0 
100.0 37.6 15.5 0 0 0 0 6?..4 84.5 62.4 
100.0 31.5 ?.8.2 0 (l 0 0 65.5 71.8 65.5 
100.Q 25.2 15.1 0 7.1 7.1 7.1 67.7 70.7 74.8 
100.0 15.0 17.6 2.9 0 15.7 15.7 66.4 G6.7 85.0 
100.0 17.1 25.7 1.0 0 ~o.o zo.o 61.9 54.3 82.9 
100.0 29.6 35.0 0 6.~ 17.2 17.2 53.2 41.4 70.4 
100.0 49.4 22.2 0 21.0 ?..5 2.5 48.1 54.3 50.6 
100.0 39.3 57.4 0 14.8 ~.9 4.9 55.8 22.9 60.7 
100.0 ~z. 7 83.3 Q ~.2 1?.. 5 12.5 ~3.8 0 56.3 
100.0 35,2 62.Q 9.9 0 14.1 14.1 40.8 23.9 84.8 
100.0 21.~ 40.2 7.7 0 6.8 6.C 54.1 53.0 7S.G 

f--- --
100.0 25.~ 19.3 .9 1.1 '2.6 2.4 70.9 77.2 74.4 

SHORTS 

lCY.l.O 46.1 29.6 0 1.1 0 5.t 53,9 84.0 53.9 
100.0 28.3 21.3 0 5.3 0 0 71.7 73.4 71.7 
100.0 27.9 23.6 0 2. 5 0 ?..0 7?..1 71.9 72.1 
100.0 27.3 rt.7 0 0 0 1.9 72.7 60.4 72.7 
100.0 29.[. 17.6 3.9 0 0 0 66.6 82.4 70.5 
100.0 38.1 19.e 2.4 0 0 0 59.5 80.2 61.9 
100.0 16.4 23.4 1.5 0 1.7 1.7 80.4 74.9 83.6 
100.0 18,3 24.6 (l l.O 1.0 1.0 80.7 73.4 81.7 
100.0 19,6 27.5 0 0 0 0 80.4 72.5 B0.4 
100.0 54.7 9.9 0 0 0 0 65.3 90.1 65.3 
100.0 35.2 28.5 C) 0 0 0 64.8 71.5 64.8 
100.0 47.1 36.9 0 0 0 0 52,9 e3.1 52.9 
100.0 41.3 40.6 0 0 0 (l Z8.7 59.4 58.7 
100.0 51.2 55.9 0 0 0 0 48.6 66.1 48.8 
100.0 29.8 53.1 0 0 0 0 70.2 46.9 70.2 
100.0 20.2 34.9 10.1 0 3.7 3. 7 66.0 61.4 79.8 
100.0 24.7 34.0 3.6 0 e.8 8.e 62.9 57.2 75.3 
100.0 27.9 27.4 0 1.9 7.4 7.4 64.7 65.3 72.1 
100.0 ?.0.4 35.0 8.9 0 5.1 5.1 65.6 59.9 79.6 
100.0 56.9 28.2 0 0 0 0 63.1 71.8 63,1 
100.0 23.2 42.0 26.1 0 0 0 50,7 58.0 76.8 
100.0 74.3 100.0 0 0 0 0 25,7 0 25.7 
100.0 55.0 95.0 30.0 0 0 0 15.0 5.0 45.0 
100.0 14.9 63.8 68.1 0 0 0 17.0 56.2 85.1 

100.0 Bl.9 31.1 3.4 .5 1.2 1,6 63.5 66.8 68.1 

CO'ITONSEr:D IlEAL 

100.0 48.5 60.7 o.e )7.3 8.1 8.1 42.8 15.9 51.5 
100.0 37.2 54.3 0 18.8 1.2 1.2 61.6 25.7 62.8 
100.0 38.1 48.?. 0 22.5 1.0 1.0 60.9 28.3 61.9 
100.0 34.0 53.4 0 20.0 1.0 1.0 65.0 25.6 66.0 
100.0 37.8 54,5 0 18.8 1.2 !.2 61.0 25.5 62.2 
100.0 38.9 65.1 0 6,9 1.4 1.4 59.7 26.6 61.1 
100.0 55.9 65.5 0 3.7 1.7 1.7 62.4 29.1 64.1 
100.0 42.2 51.0 0 16.~ 0 0 57.8 32.8 67.8 
100.0 42.0 51.8 0 19.9 0 0 58.0 28.3 5e.o 
100.0 38.0 44.8 4.0 14.0 ?.8 2.8 55.2 38.4 62.0 
wo.o 43.6 47.4 0 6.8 0 0 56.4 45.8 56.4 
100.0 37.3 48.1 3.8 6.5 3.5 3.5 55.4 41.9 62.7 
100.0 39.6 55.8 e.3 7.9 .8 .a 51.5 57.5 60.4 
100.0 11.9 67.5 6.4 0 2.9 2.9 48,8 29.6 58.1 
100.0 36.5 63.5 2.0 0 6.0 e..o 55.5 30.5 63.5 
100.0 53.0 75.2 12.8 0 0 0 34.2 24.8 47.0 
100.0 73.6 83.5 10.7 0 0 0 15.7 16.5 26.4 
100.0 81.8 68.6 0 0 0 0 18.2 31.4 18.2 
100.0 47.6 60.7 11.7 6.9 0 0 40.7 52.4 52.4 
100.0 35.4 57.4 7.7 6.2 17.9 17.9 39.0 18.5 64.6 
100.0 42.6 41.4 0 4.6 28.5 2·8.5 28.9 25.5 57.4 
100.0 36.0 41.9 0 4.6 29.1 29.1 34.9 24.4 84.0 
100.0 53.1 42.6 0 4.6 28.5 28.5 38.4 24.3 66.9 
100.0 41.7 48.4 0 4.2 26.5 26.5 31.8 20.9 58.3 

100.0 41.0 54.7 2.1 9.7 7.0 7.0 49.9 28.6 59.0 

U5.o 
79.2 
93.9 
93,8 
93.8 
92.4 
86,7 
79.3 
76.0 
82.3 
79.4 
81.1 
73.7 
84.,5 
71.8 
84..9 
82.4 
74.3 
65.0 
77.0 
42.6 
16.7 
38.0 
59.8 

-----
20.7 

70.4 
7€.7 
76.4 
82.3 
02.4 
80.2 
76.6 
75.4 
72.5 
90.1 
71.5 
63.1 
59.4 
66.1 
46.9 
65.1 
66.0 
72.6 
65.0 
n.8 
5e.o 
0 
5.0 

36.2 

68.9 

59.3 
45.7 
51.6 
46.6 
45.5 
154.9 
154.6 
49.0 
48.2 
55.2 
52.6 
51.9 
46.2 
52·5 
36.5 
24.8 
16.5 
31·4 
59.3 
42.6 
5s.s 
se.l 
57.4 
5lo6 

45·3 



CO)J}.I)DlTY FUTURES 

Table 16.-Long 11r1d short commitmento of reporting and nonreporting traders, expressed ae percentage of total open contracta, 
all contract markets combined, semi..,.onthly, July 1948 to June l949-Cont1nued 

Date 

July 15 
31 

August 15 
31 

Sertember 15 
30 

October 15 
31 

1/avember 15 
30 

December 15 
31 

January 15 
31 

Fobruary 15 
28 

IIU'ch 15 
31 

April 1S 
30 

!lay 15 
31 

June 15 
30 

A\·~rage 

Total open 
contracts 

1.00.0 
1.00.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
1.00.0 
100.0 
100.0 
103,0 
100.0 
1.00.0 
100.0 
100.0 

100.0 

53.2 
50.0 
52.8 
50.2 
57.8 
60.3 
?7.4 
58.6 
46.7 
39.2 
?.9.9 
40.2 
38.2 
52.4 
53.2 
62.9 
51.5 
45.8 
43.9 
35,4 
40.2 
52.3 
52.5 
47.2 

4~.0 

64.7 
34.0 
38.6 
34,9 
34.4 
25.9 
26.3 
30.1 
18.9 
24.3 
21.2 
24.2 
34.0 
37.4 
37.5 
4~.0 

42.1 
Zi8.3 
42.0 
41.2 
44.6 
67.0 
65.6 
52.8 

36.3 

SOYilEAN IlEAL 

7.7 0 5.8 5.e 
14.0 10,7 ~.o 2.0 
10.5 9.0 1.0 1.0 
6.1 e.3 2.6 2.6 
4.1 9.3 3.4 3.4 
s.o 9,7 5.4 5.4 
9.5 7.5 2.6 2.6 

25.2 0 1.0 1.0 
23.6 0 7.5 7.5 
24.8 0 10.1 10.1 
20.7 0 11.8 u.s 
17.1 1.6 13.3 13.3 
1'5.~ 0 11.0 11.0 
4.8 0 e.o 8.0 
4.9 0 €. 7 6.7 
5.1 0 7,0 7.0 
6.4 0 7.7 7.7 
7.4 0 7.0 7.0 

16.6 0 7.8 7.8 
15.1 0 5.7 5.7 
16.9 0 5.4 5.4 
6.4 0 6.3 6.3 
5.8 .e 9.3 9.3 
' c 0 G.~ 6.8 

1~ .•1 2.3 6.9 6,9 

1/ Reporting traders are persons euhject~ to reporting requirements under the Commodity Excha.nge Act. 
"'!J Derived by subtracting reportin~ tr~ders t camn1tmerrts from total open contracts. 

33.5 ?.9.5 46.8 
34.0 53.3 50.0 
35.7 51.4 47.2 
4l.1 54.2 49.8 
34.7 52.9 42.2 
28.3 59.0 39.7 
20,5 63.6 32.6 
15.2 68.9 41.4 
22.2 73.6 53.3 
25,9 65.6 60.8 
37.6 67.0 70.1 
29.4 60.9 53.8 
34.5 55.0 61.8 
34.8 54.6 47.6 
35.2 55.8 46.8 
25.0 50.0 37.1 
34.4 50.2 48.5 
39.8 54.7 54.2 
31.7 49.4 56.1 
43.8 53.1 64.6 
37.5 50.0 59.8 
33.0 26.7 47.7 
32.4 24.3 47.5 
42.2 40.4 52.8 

31.7 54.5 51.0 

35.3 
66.0 
61.4 
65.1 
65.6 
74.1 
?3.7 
69.9 
81.1 
75.7 
78.8 
75.8 
66.0 
62,6 
62.5 
57,0 
57.9 
61.7 
57.2 
58.8 
55.4 
33.0 
34.4 
47.2 

63.7 

Y On llay 12, 1949, reporting requirements on cottonseed oil changed from 300,000 pounds to 900,000 pounds; on lard f'Tom 250,000 pounds to 600,000 
pounds (See page 3). 
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