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UNITED STATES DEPARTMENT OF AGRICULTURE
Commodity Exchange Authority

COMMODITY FUTURES STATISTICS
July 1948 -~ June 1949

INTRODUCT ION

"Commodity IFutures Statistics" is published annuzlly by
the Commodity Exchange Authority. This edition covers the
fiscal year 1949 (July 1948 - June 1949) and presents the more
important data on futures trading in commodities covered ty
the Commodity Exchange Act. The statistics are compiled from
reports required of exchange clearing members and large traders
by regulations promulgated under the act, and from official
price records of contract marketis.

Contract Markets and Commodities

A contract market is one which has been designated by the
Secretary of Agriculture pursuant to the Commodity Exchange
Act for the conduct of trading in commodities for future de-
livery. During the fiscal year ended June 30, 1949, there were
18 such markets, a list of which follows:

Chicago Board of Trade New Orleans Cotton Exchange
Chicago Mercantile Exchange New York Cotton Exchange
Chicago Open Board of Trade New York Mercantile Exchange:
Duluth Board of Trade New York Produce Exchange
Kansas City Board of Trade Portland Grain Exchange
los Angeles Grain Exchange St. Louis Merchants' Exchange
Memphis Merchants Exchange San Francisco Grain Exchange
Clearing Association Seattle Grain Exchange
Milwaukee Grain Exchange Wool Associates of the New

Minneapolis Grain Exchange York Cotton Exchange, Inc.



Futures trading is authorized on one or more of the above-
named markets in wheat, corn, oats, rye, barley, flaxseed,
soybeans, grain sorghums, rice, cotton, millfeeds (bran, shorts,
middlings), butter, eggs, potatoes, wool tops, lard, tallow,
cottonseed oil, soybean oil, cottonseed meal, and soybean meal.
In the year covered by this bulletin, there was no futures tra-
ding on the Duluth Board of Trade, los Angeles Grain Exchange,
Portland Grain Exchange, San Francisco Grain Exchange, and the
St. louls Merchants'! Exchange, nor in certain commodities,
namely, barley, middlings, soybean oil, and tallow.

Classification of Statistics

The commodity futures statistics presented in this bulletin
fall into five principal classes as follows: volume of trading,
open contracts, futures prices, contracts settled by delivery,
and commitments of reporting traders. From some of these
classes, other information is derived. These derived data are
commitments of reporting traders as a percentage of open con-
tracts, commitments of nonreporting traders, and commitments of
nonreporting traders as a percentage of open contracts. In all
tables, zero (0) is used instead of leaders where the market was
open but there was no trading.

Volume of Trading

Each clearing member of each contract market makes a daily
report of all purchases and sales of commodity futures. A
compilation of these reports gives the volume of trading in
each commodity for each market for each day. Gince for every
sale there must be a purchase, the volume of purchases is equal
to the volume of sales. The volume of itrading, therefore, is
the total of either sales or purchases, not of purchases and
sales combined,

In many narkets two units of trading are used, the round
lot (for example, 5,000 bushels) and the job lot (for example,
1,000 bushels). In such cases the trading in both lots is
combined.

Open Contracts

A futures contract is sald to be "open' when it has been
entered into bubt not yet fuifiiled by delivery or otherwise
offset. Total open contracts in any specified commodity, there-
fore, represent the futures contracts in each commodity which
will have to be liquidated either before maturity by offset or
at maturity by delivery.



The amowunt of open contracts is obtained each business day
by a tabulation of reports made by exchange clearing members
under authority of the Commodity Exchange Act. Where there was
trading in both round and job lots, the totals of open contracts
include both types.

Futures Prices

Official records of contract markets are the source of the
price information in this bulletin. The prices presented are the
closing prices as of the fifteenth and last business day of eaech
calendar month, and are shown for each future on these dates,
Where no trades took place during the "close," generally the
closing seconds of trading, bid, asked, nominal, or settlement
prices have been used, and are so indicated. For dates on which
cloging ranges were recorded the price shown is the average of
the closing range.

Contracts Settled by Delivery

A copy of each delivery notice is furnished the Commodity
Exchange Authority by the clearing member tendering such notice.
A delivery notice is a document prepared by the seller of a
futures contract by which he serves notice on the buyer that he
intends to deliver on a specific day the commodity called for
in the contract. From these delivery notices and from reports
of deliveries made by clearing members, the data on deliveries
are derived. The data show contracts settled by delivery for
each commodity and market.

Commitments of Reporting Traders

Any trader whose position in any commodity reaches a certain
amountt specified by the Secretary of Agriculture is required to
report daily all his trades and positions in that commodity to
the Commodity Exchange Authority. In making this report he also
has to show the classification of his position, that is, whether
speculative, spreading or hedging.

The requirements in force during the fiscal year 1949 were
as follows:

Wheat, corn, oats, rye, barley, flaxseed,

¢ o e .

Cottonseed oil, soybean oil 1/ 900,000 pounds

soybeans, grain sorghwms . « . . . . « . « « 00,000 bushels
Cottomn &+ & & v 6 ¢ ¢ ¢ ¢ ¢ v o ¢ o 4 0 . . 5,000 bales
Wool t0PS & v v 4 ¢ o v o o o o s @ .« o 125,000 pounds
Butter, eggs, potatoes . . . . . . .« . 25 carlots

3
.
e & e o o

lard, 4allow 1/ . . . . . .. . . ... 600,000 pounds
Millfeeds (bran, shorts, middlings), :
cottonseed meal, soybean meal . . . . . . . 1,000 tons

Rice, milled . « ¢« « & ¢ ¢ ¢ o = o o o o o o 56,000 pockets

1/ Effective May 12, 1949, the reporting requirements for
cottonseed oil and soybean 0il were changed from 300,000 pounds
to 900,000 pounds, and for lard and tallow from 250, 000 pounds
to 600 000 pounds.



Tabulated data on commitments of large traders obtained
from these traderst! reports are presented in Tables 15 and 16.
Commitments of nomreporting traders also shown in these tables
are derived by subtracting reporting traders' posgitions from
the total of all positions. Commitments of nonreporting tra-
ders, being only a residual item, cammot be classified as to
character (that is, speculative, spreading, or hedging).

New Table

One new table has been added to this issue of Commodity
Futwres Statistics. This is Table 5 which shows largest monthly
and daily volume of trading on principal markets during the year
covered by this bulletin.



Table

COMMODITY FUTURES

l.=—Amual volume of trading on all contract markets, by commoditics, 1939-40 to 194R-49

— Year beginnirg July
Commodity and market Unit RO PR — -~ —
193940 | 1940-41 | 184142 | 194243 | 194344 194445 1945-4€ 194647 194748 | 194649
WHEAT Million
¢hicago Board of Trade bushels 6,840.9 | 3,7%6.2 | 2,810.2 | 1,754.%Z | 1,761.9 1,872,2 1/1,155.2 2/1,856.3 | 4,385.0 | 3,254,1
Chicago Open Board of Trade do. 208.1 116.9 95,7 €0,0 38,1 41,5 1 211 2/ 82, 41,6 109.4
Jinnoapolis Grain Exchange do. 539.2 390.8 . 497.4 5035 482.8 244.1 3/ 9.3 107.0 424.5 458.6
Kansus City Board of Trado do. 717.2 497.9 © 3777 346.1 332.0 262.6 1/ 202.5 4/ 274.8 811.0 652.6
puluth Board of Trade do. 50,8 35,7 i 42.6 34.5 24.2 1.6 s/ W2 & (7 0 0
Jilnaukee Crain Exchenge do. 7.3 3.6 2.6 1.€. 1.6 1.7 574 6 8/ 1.5 1.2 1.2
Portland Srain Exchange do. .1 o .1 (7) 0 [¢] 0 0 0 [}
eattla Grain Exchange do. 2.4 2,7 ! 4.7 3.0 1.1 1.3 2.2 .8 4.4 4.0
Total do. 8,375.0 | 4,73, | 3.e3l.0 | 2,703.2 | 2,641.7 2,425.0 1,474.0 2,322.4 | 5,768.1 | 4,514.§
CORN Mi1lion
Chicago Board of Trade bushels 1,311.5 756.3 | 1,167.1 | 9/786.4 -— | 10/449.0 | 11/ 115.2 2,487.1 | 3,e43.1 | 3,556.7
Chicago Open Board of Trade do. . 8,8 .9 | 8/ 9.3 -— | To/ s.2 | 1/ 1.3 122,3 140,6 1.7.0
Jinneapolis Orain Exchange do. 19.5 14.8 5.2 | 8/ 10.4 — oy 2|1/ o 0 0 0
Kangas City Board of Trade do. 45.0 17.5 50,5 | 8/ 44.5 — | 12/ 36.8 1/ 1.0 | 18/ 48.0 12,0 2.1
Jilwaukes Grein Exchange do. 1.7 “ 9| 8y 7 — | 18/ .5 | W/ .1 1.5 3.1 3.5
Total do. 1,391.8 795.8 | 1,235.€ 851.3 — 491.3 117.8 2,608.9 | 3,798.6 | 3,67e.3
OATS Mi1lion
Shicago Board of Trade bushels 359.2 182.8 433.8 484.8 601.5 9355.2 2,127.5 3,445.9 | 2,365.6 | 1,009.0
Chicago Open Doard of Trade do. 2.9 .6 1.4 3.9 11.9 12.2 64.0 16€3.4 31.3 11.3
Minneapolis Orain Exchange do. 68.4 64.3 86.8 120.9 111.7 40.8 244.4 292.0 2€9,1 153.5
fansas City Board of Trade do. 0 0 .2 0o [} 0 [} 0 [} 0
liilmavkee Grain Exchange do. .9 .8 1.8 1.0 1.3 2.0 2.9 4.3 2.8 1.§
Total do. 431.4 248.5 524.0 §10.6 726.4 1,080.2 2,458.8 3,906,6 | 2,668.6 | 1,175.7
RYE M1lton
Chicsgo Board of Trade bushe 1s 311.0 206.1 708.6 1,320.2 2,698.7 3,681.1 1/1,€71.9 -— - | 15/88.0
Chicago Open Board of Trade do. 1.4 .8 4.8 43,1 169.6 254.8 1/ 250.7 -— - | 18/ .5
Mnneapolis Grain Exochange do. 95.6 58.2 74.8 104.6 160.3 89.1 1/ 38.6 | 16/ 0.2 21.1 36.8
Wlwaukee Orain Exchange do. 1.3 1.1 1.8 1.8 2.5 5.6 7 a3 - -l
Total do. 409.3 268.2 790.0 | 1,469.7 | 3,031.1 3,979.6 1,965.5 .2 21.1 125.4
BARIEY Million
Chicago Board of Trade bushels 0 0 {7) 0.1 24.4 41.5 1/ 1.1 2.1 {71 0
Chioago Open Board of Trade do. —— —— —_— — | 18/ .8 3 | 1Y 7) (<] [ (]
Minneapolis Orain Exctange do. 11.5 2.8 5.5 3.0 20.1 3 (1) 0 0 0
San Francisco Grain Exchange do. .1 [o] [} 0 [} [ 4] 0 0 0
Los Angeles Grain Exchange do. (7) (7) (7) (7) 0 {7) [¢] [} [¢] 0
Totel do. 1.6 2.8 5.5 3.1 45.1 41.9 15.1 2.1 (7) 0
FLAXSEED Mi1Mon
Minneapolis Grain Exchange bushels 23.8 29.6 42.0 28.5 5.5 1.2 Y (1) —— - | 18/(7)
Duluth Board of Trade do. (7 [ 0 [¢] 0 4] 8 o (20) (20) —_—
Total do. 25.8 -29.6 42.0 28.5 5.3 1.2 m 0 [ ()]
SOYBEANS M111ion
g’\iﬂzo Board of Trade bushela 117.4 600.8 657,7 |21/ 15.1 - - — -— | 22/40.2 { 1,508.3
hicago Open Board of Trade do. .8 10.6 28.9 21/ .9 — - — —— -—- | 23/29.4
Total do. 128.2 611.4 661.6 16.0 — — — —— 40,2 | 1,587.7
GRAIN SBORGHUMS Million
o2 Angeles Orain Exclange bushels (7) — —- — — — — — — —
nsas City Board of Trade do. —- -—- - -— -—- | 28/ 12.2 Yy 8509 | 25/ 1.2 0.9 (7)
Total do. n —- ——— — — 2.2 3.9 1.2 .9 (7)
Yow RICE 2§/ Million
Tork Usrcantile Exchange pounds . — — - — — — . — 2714
o 1 COTTON Thousand
Yo o:;k Cotton Exchange bales 86,845 27,282 42,927 29,362 g,nz 27,180 38,087 66,897 63,352 | 40,967
p eans Cottan Exchange do. 7,686 6,972 21,962 13,338 ,566 10,596 19,080 39,279 44,570 | 20,547
Meago Board of . , , ,
of Trade do. 50 s 24 18 92 87 3,236 5,072 2,661 1,871
Total do. 44,561 84,258 64,908 42,738 39,170 37,613 60,853 110,248 | 110,585 | 65,385
WOOL TOFS
'*ﬁttaaomm of the New York | Mllaon
@ Exchengs, Ino, pounds 184.8 122.8 51.0 83.8 44,0 86.7 35.8 21,2 31.6 50.6
o, BUTTER
Hnu;i:k)b‘;cnntih Exchangs Carlots 17,725 21,539 26,459 7,102 [} o] 25 3,408 21,517 16,522
rcantile Exohange do. 0 17 8 0 0 0 0 183 549 855
Total do. 17,725 21,556 26,467 7,102 0 0 25 5,561 22,066 | 17,377
thleago doramuty1p,
o Yor), ® Exchange Carlots 48,775 46,756 41,959 9,005 6,081 40,720 79,162 134,970 | 124,975 | 90,699
reantile Exchange do. 496 17 38 0 4 9 185 855 45 492
Total do. 49,271 46,905 41,975 9,005 6,085 40,729 79,857 135,325 | 125,020 | 91,191




6 COMMODITY FUTURES

Table l.—Annual volume of trading on all contract markets, by commodities, 1939-40 to 1948—489--Continued

Year baginning July
Conmodity and market Unit
1939-40 1940-41 194142 194243 194344 194445 194546 1946471 194748 | 1948-49
POTATOFS 26/
Chicago Mercantile Exchange Carlots 145 250 10,286 5,851 1,568 292 570 182 19 6
New York Mercantile Exchange do. -— e 28/ 263 386 265 281 5,642 16,142 27,663 9,208
Total do. 145 250 10,539 4,237 1,833 578 6,212 16,324 27,582 9,214
CCTTONSEED OIL Wllion
New York Produce Exchange pounda 2,349.8(29/3,109.0 1,222.1 31,2 6.2 13.2 0.8 30/ 94.0 1,476.9 | 3,194.3
New Orleans Cotton Exchange do. 87,9(31/ 208.0 64.3 .1 0 0 0 0 0 1,5
Chicago Board of Trade do. ---132/ 2.2 0 ] [¢] o 0 0 Y 0
Total do. 2,437.7 3,319.2 1,286.4 31.3 6.2 13.2 .8 94.Q 1,476.9 | 3,1956.3
SOYREAN OIL uillion
New York Produce Exchange poundsa |33/ 4.8 o 0 0 0 4] 34/ 0.4 0.9 0
IARD Million
Chicago Board of Trade pounds 1,506.6]35/2,420.7 | 1,838.0 5.4 0.6 0.1 | 36/ 0.6 | 31/ 157,7 | 2,9%6.9 | 8,618.7
TALLOW Million
New York Produce Exchange pounds €.5(38/ 3.6 (39) — —— —— f— -— ——— ——
ERAN Thousand
Kansas City BRoard of Trade tons 180.2 296,1 335.0 131.1 0 4,3 0 78,5 518.0 337.0
St. Louis Merchants' Exchange do. 196.4 171.9 231.7 6.2 .1 0 o] 0 0 0
Total do. 376.6 4€8.0 566.7 257.3 .1 4.3 ¢ 7345 §18.0 337.0
SHORTS Thousand
Kansas City Board of Trade tone 72.8 150.1 205.7 42.0 [} 0 o} 8l.4 300.8 213.0
St. Louis Merchants' Exchange do. 9.2 11.3 13.7 18.1 0 0 0 0 [+ -0
Total do. 82.0 161.4 219.4 58.1 0 o} 0 61.4 300.8 213.0
NIDDLINGS Thousand
St. Louis Merchants' Exchange tons 40.0 38,7 23,3 21.0 o 0 0 0 0 0
COTTONSEED MEAL
Memphis Merchents Exch Th d
Clearing Association tons 845.4 |40/ 577.2 860.4 88.5 0 0.2 0.3 95.9 245.7 373.8
SOYREAN MEAL
Yemphis Merchants Exchange Thousand
Clearing Association tons (41) |40/ 361.2 623,) 21.6 0 2.4 0 163.9 412.2 474.7
/ Trading suspended June 13, 1946.
¢/ Trading resumed August 26, 1946.
Trading limited as of June 13, 1946, to liquidation only in the 1946 July, Septemder, and December futures. Restriction removed July 31, 1946.
[/ Trading resumed August 5§, 1946.
5/ Trading suspsnded June 15, 1946.
Trading rosumed July 31, 1946.
'/ less than 50,000 bushels.
3/ Trading resumed September 11, 1946.
)/ Trading suspended June 25, 1943.
10/ Trading resumed September 14, 1944.

reopened August 22, 1946, but there hae been no trading reperted.
12/ Trading resumed August 30, 1944,
13/ Trading resumed August 21, 1946.
14/ Trading resumed September 15, 1944.
L5/ Trading reswumed July 12, 1348,
16/ Trading resumed June 16, 1947.
17/ Trading resumed July 15, 1848.
18/ Trading hegan October 9, 1943,
19/ Trading resumed April 11, 1949.
20/ Trading permitted July 31, 1946, tnt no treding occurrod and was suspended September 15, 1947,
21/ Trading suspended Fsbruary 19, 1948.
22/ Tradirg reswmed July 7, 1947.
23/ Trading resumed July 29, 1948.
24/ Trading began September 19, 1944.
25/ Trading resumed October 2, 1946.
26/ A1l types of contracts combined.
27/ Trading inaugurated June 1, 1949, »
28/ Trading began December 2, 1941.
29/ Figures priar to March 17, 1941, obtained from the New York Produce Exchange. fPass—outs® included in wolume of trading beginning March 17, 1841,
80/ Trading suspended July 10, 1946, and resumed October 17, 1946,
31/ rFigures prior to March 17, 1941, obtained from the New Orleans Cotton Exchange. "Pass-outs” included in wolume of trading beginning March 17, 1841,
and ending November 28, 1941, after which all trades were cleared.
32/ Trading began August 19, 1940. Figures prior to March 17, 1941, obtained from the Chicago Board of Trade,
38/ Trading began September 3, 1940. Figures prior to March 17, 1941, obtained from the New York Produce Exchenge.
34/ As of November 25, 1946, contraot besis changed from crude to refined oil.
85/ Figures prior to March 17, 1941, obtained from the Chicago Board of Trads.
6/ Trading suspended June 18, 18486,
7/ Trading resumed Movember 4, 1946.
Figures prior to March 17, 1941, obtained from the New York Produce Exohange.
9/ Trading discontinued June §, 1941,
40/ Figures prior to March 17, .'|.941, obtainad fram the Memphis Merchants Exchange Clearing Asaocistion.
41/ Trading begen July 8, 1940.

S

Bl

11/ On June 13, 1946, trading suspended in the July and Septembor futures only on the Chicago Roard of Trade and on the Chicago Open Board of Trade and in the
July future only on the Milwaukee Orain Sxchange (and not resumed in these futures), and in all futures on the Minneapolic Orain Exchange; market at Minneapolis



COMEODITY FUTURES 7
Table 2.--lonthly volume of trading on all contract mrkets combined, by commodities,
averags 1934-35 to 1958-39, annual 194445 to 1848-49
Commodity and year Unit Juy Aug. Sept. Oct. Nov. Dec. Jan, Feb. Mar. Apr. May June Total
WHEAT
S~year average Thousand
1934-36 to 1938~39 | bushels 1,188,014 |1,029,459 | 745,687 | 751,438 | 604,391 | 647,223 | 535,187 | 389,215 | 569,536 | 735,464 | 677,137 | 862,614 | 8,751,290
184445 do. 267,081 | 207,434 | 265,897 | 189,444 | 133,643 | 154,947 | 171,759 | 320,053 | 199,947 | 201,237 | 220,617 | 272,999 | 2,425,038
194546 do. 296,043 | 281,101 243,945 | 282,845 | 165,830 | 60,888 | 70,764 | 21,668 | 34,210 7,901| 5,762 | 1/3,071| 1,474,030
1946~47 do. 2/ 335 | B/18,642| 4/29,086 | 57,718 | 75,845 | 106,260 | 138,502 | 588,255 | 509,685 | 514,302 | 328,142 | 357,667 | 2,522,382
1947-48 do. 600,609 502,569 | 848,857 | 651,122 | 575,201 {423,971 488,135 | 483,124 | 453,655 | 390,065 | 275,830 | 278,948 | 5,768,086
1948-49 do. 420,244 416,224| 300,889 | 265,260 | 347,759 | 336,751 | 327,542 | 445,348 | 357,296 | 367,915 | 379,854 | $52,029 | 4,514,893
CORN
S~year average Thousand
1934-85 to 1938~39 | bushsls 312,908 | $39,092| 181,118 | 184,812 | 210,560 | 197,315 | 145,555 | 95,760 | 124,052 | 187,101 | 159,534 | 190,045 | 2,525,650
194445 do. -~ | 5/ 500| 6/36,145 | 87,028 | 63,383 | 66,298 | 62,649 | 50,269 | S7,388| 57,444 | 61,537 | 18,676| 491,516
194546 do. 18,557 | 25,906| 20,784 | 21,578 8,977 | 8,601 | 4,401 6,441 563 490 | 5,824 | 7/ 689 117,600
194647 do. 17,639 | B/40,482| €0,827 | 207,772 | 183,035 | 180,329 | 171,977 | 194,443 | 360,290 | 282,794 | 568,579 | 530,764 | 2,608,951
194748 do. 509,169 | 482,230 393,182 | 240,939 | 226,938 | 261,883 | 271,862 | 290,587 |279,687 | 278,035 | 259,760 | 284,491 | 3,798,763
1948-49 do. 419,588 | 470,566 592,425 | 265,534 | 380,610 | 300,686 | 249,774 | 394,758 | 254,032 | 209,046 | 172,644 | 168,620! 3,678,278
OATS
S~year average Thousand
1934~35 to 19368~39 bushels 109,816 118,472 60,532 41,140 48,958 | 57,862 | 46,519 | 29,919 | 43,090 73,592 | 56,026 83,112 749,018
194445 do. 78,902 | 119,419( 188,249 | 68,000 | 52,709 | 62,005| 91,393 | 61,897 | 67,830 | 76,246 | 200,481 | 122,071 | 1,080,202
194546 do. 138,408 219,889 | 178,707 | 268,487 | 415,616 | 255,258 | 280,638 | 77,652 | 176,602 | 162,838 | 126,184 | 139,003 | 2,438,777
184647 do. 488,400 | 414,315| 335,402 | 452,465 | 338,222 | 288,786 | 205,519 | 216,749 |411,296 | 244,932 | 224,769 | 287,762 | 3,905,617
184748 do. 295,353 326,351 | 330,930 ; 248,487 | 167,193 | 170,670 | 190,671 | 259,774 | 193,591 | 194,495 | 161,338 | 150,901 | 2,668,554
194849 do. 230,338 142,951] 110,899 67,455 | 100,722 | 74,660 | 88,050 | 115,635 | 66,446 | 62,711 | 64,732 53,170 | 1,175,747
RYE
S—year average Thousand
1934-85 to 1938-39 | bushels 33,677 37,246 26,628 | 21,721 | 22,255 | 23,851| 17,687 | 13,009 | 18,185 26,256 | 25,164 | 31,548 [ 297,087
1944-45 do. 268,676 | 3%3,60)| 387,219 | 318,088 | 262,451 | 256,927 | 353,403 | 242,365 | 305,819 | 466,764 | 387,795 | 400,453 | 3,978,558
1946546 do. 262,129 262,004 286,908 | 203,814 | 172,769 | 137,956 | 169,959 | 163,805 |175,536 | 157,134 | 41,358 | 9/ 173 |1,963,49¢
1946-47 do. — — _— — —_— —— ——- — — — --- [20/ 170 170
194748 do. 962 4,5% 4,450 2,252 1,872 | 1,427 1,024 | 1,29 946 609 879 836 21,141
194849 do. 1/ 6,401 13,287 7,605 | 11,226 9,911 | 9,567 | 6,594 | 12,718 | 8,405| 8,403 | 18,401 | 12,756 | 125,364
BARIEY
S-year average Thousand
19%4~35 to 193839 | bushels 5,849 7,422 4,420 2,559 2,967 | 2,573 | 1,426 721 1,052{ 1,671 | 1,291 1,952 31,903
184445 do. 2,381 3,656 12,587 2,369 3,056 | 2,940 | 1,902 921 854 | 2,175 4,708 4,235 41,072
194646 do. 1,781 3,517 1,782 2,536 1,729 $61 424 90 495 11 92 |1/ 18 13,136
1946-47 do. 204 416 353 286 165 292 109 66 11e 60 S5 [} 2,105
194748 do. o] o 10 o] 0 5 0 0 0 o o 0 15
1948-48 do. 0 o [} 0 o 0 0o 0 [} 0o 0 o 0
FLAYSEED
G=year average Thousand
1834-35 to 193839 bushels 625 2,296 2,237 1,599 1,347 616 412 209 417 834 656 7%l 11,978
134445 da. 45 39 526 92 217 n 19 6 2 141 114 1,210
1945-46 8/ do. 0 0 4 0 0 o 0 0 0 0 (9) 4
1948~49 18/ do. - — -— _— -—_ — — — —= 113/ 10 1 0 1
SOYBEANS
Swyear aversge )4/| Thousand
1936-87 to 1958-39 | bushels 15/ 1,462 |18/ 2,590 {15/ 1,797 4,518 5,911 | 2,806 | 1,665 | 1,018 | 1,592 | 1,513 | =2,0M 2,265 25,139
194748 16/ do. 17/ =223 687 2,672 8,447 4,808 | 2,038 | 4, 4,575 | 3,925 | 2,459 | 4,205 2,134 40,162
1946~49 do. 18/ 6,920 14,917| 85,595 | 105,462 | 154,574 |190,857 | 220,659 {287,071 |179,075 | 134,300 | 139,654 | 119,021 |1,587,663
GRAIN SORGHUAS
Thousand
194445 bushels — —=(29/ 441 516 1,420 2,168 1,689 984 1,054 916 1,974 1,182 12,244
1984546 do. 340 516 320 428 1,546 387 132 40 110 40 s5 19/ 20 3,9%4
1946-47 do. — — -— |20/ 47 100 245 40 70 0 120 200 330 1,222
1947-48 do. 445 108 7% 0 155 25 5 o] 0 o] 50 0 860
194849 do, ] 0 o} 5 5 5 0 (o} 0 0 o] 0 15
RICE 21/
Thousand
194849 pounds — — — — — —— -— -— — — — |22/1,400 1,400
COTTON
S-year average Thousand
1934-35 to 195839 bales 4,221 3,899 5,082 4,562 s,910 | 8,487 | s,089 | 2,902 | 4,321| 3,586 | 2,985 3,885 45,879
104446 do. 4,503 5,680 5,126 2,482 2,502 | 1,825 | 8,606 | 2,560 | 2,298 | 5,465 | 3,251 3,016 57,813
194546 do. 2,548 2,916 2,655 5,942 5,126 | 4,071 | 5,702 | 6,444 | 7,164 | 6,626 | 5,041 6,115 60,358
1946-47 do. 11,202 7,894| 10,081 | 18,955 8,528 | 7,254 | 9,682 | 9,531 | 8,755 | 9,920 | 6,909 6,852 | 110,248
1947-48 do. 8,290 6,504 8,150 | 11,688 | 10,262 | 8,6%0 | 9,410 | 10,850 | 10,516 | 12,048 | 8,388 6,062 | 110,583
1848=49 do. 3,999 8,744 4,666 4,711 5,19 5, 4,968 8,685 3,857 6,525 4,519 4,434 63,385
WOOL TOPS
S~year average Thousand
1834-36 to 1988-89 pounds 2,408 1,657 2,462 2,856 8,795 | 2,317 | 2,746 | 3,028 | 2,571 | 2,920 | 8,123 3,582 33,436
194445 do. 5,785 2,810 4,065 4,785 4,560 | 2,460 | 2,095 | 1,8% | 2,940 | 1,875 | 2,715 2,865 56,685
1946-46 do. 2,170 3,130 6,495 3,818 5,985 2,915 2,525 1,720 1,47 2,360 1,660 1,518 35,765
194647 do. 2,285 280 960 745 2,795 | 2,340 | 1,450 | 2,440 | 1,235 [ 1,560 | 2,270 2,955 21,245
1847-48 do, 2,380 2,375 1,855 2,415 2,078 1,385 2,310 4,47 2,870 8,028 3,520 3,185 31,650
194840 do. 2,110 8,250 4,680 2,875 8,045 [ 4,085 { 5,570 [ 3,700 | 10,165 | 4,585 | 2,625 3,170 50,580




COMMODITY FUTURES

Table 2.—Monthly volume of trading on all contract markets combined, by commodities,

average 1934-35 to 1938+39, anmual 1944-45 to 1948-49--Continued

Commodity and year Unit July Aug. Sept. Oct. Nov, Deo. Jan. Teb. Mar. Apr. May June Total
BUPTER 21/ T
Swyear average
1934-35 to 1938-29 Carlots 1,520 1,809 1,546 2,284 2,833 2,216 2,085] 1,385 | 1,276 §37| 1,016 1,493 20,018
T ———
194546 23/ do. 5} 0 0 0 25 o 0 o] [ 0 (4] 0 %
184647 do. [} [ (] 3 18 48 105 141 335 438 541 1,932 3,561
1947-48 do. 2,448 2,251 2,565 2,789 2,180 ( 1,653 | 1,421 641 6350 | 1,796 1,669 2,028 22,05
1948-49 do. 1,990 2,218 2,335 3,117 2,524 1,900 1,480 477 328 152 278 598 178m
EGOS 21/

Swyear average

1934-35 to 1938-39 Carlots 2,243 3,168 5,249 6,752 6,099 | 5,218 =2,725] 1,383 | 1,476 | 2,951 | 2,911 2,303 42,458
194445 do. 3,134 3,943 3,879 4,017 3,709 3,475 1,357 1,894 | 7,254 | 3,544 | 2,808 1,719 40,728
194546 do. 2,598 6,442 6,676 5,890 3,420 | 1,915 | 2,352 4,651 5,476 | 14,332 | 14,713 | 11,883 9,367
1946-47 do. 19,250 11,694 | 15,946 | 20,974 13,354| 8,880| 4,704 4,155 7,875 | 13,400 | 6,058 9,086 | 135,32
194748 . 17,392 12,186 | 19,013 | 17,653 | 10,441 | 10,576 | 6,262 4,980 | 4,341 | 9,099 | 65,454 7,612 [ 125020
1948-49 do. 6,414 10,717 | 16,373 | 14,281 | 12,208 8,040 2,494| 1,663 | 2,344 | 4,828| 6,195 5,743 91,11

POTATCES 21/

S~year average

1934-35 to 1938~39 Carlots 40 )8 83 170 e 118 189 172 285 U7 36 10 1,466
194445 do. 8 82 45 171 60 % 10 18 34 10 22 44 5%
194546 do. 26 104 78 133 123 16 102 980 541 572 | 2,684 853 8,212
194647 do. 2,132 1,520 1,383 2,655 1,755 1,009 | 1,022 730 [ 1,208 708 481 1,634 16,524
1947-48 do. 2,602 590 1,592 1,840 3,238 3,660 2,587| 2,524 | 4,021 3,766 474 649 27,5
1948~49 do. 375 655 617 571 2,250 1,288 711 525 736 428 210 84 9,24
COTTONSEED 0IL

S-year average Thousand .

193435 to 1938-39 pounds 154,636 | 203,964 | 177,942 | 168,372 | 153,942 | 191,754 | 211,836 | 245,040 | 203,538 |189,090 | 143,010 | 179,082 | 2,222,406
184445 do. €00 2,100 1,500 4,140 3,300 840 0 480 180 [ 60 o 13,200
1945-46 do. 120 o} 600 80 0 4] 5} 0 o} ] o 0 80
194647 do. (24) ~— — 25/1,380 | 12,480| 2,520 5,160 15,000 | 16,500 | 18,480 | 11,700 | 10,800 94,070
194748 do. 8,220 20,560 | 72,060-| "114,000 | 160,440 | 156,660 | 166,560 | 242,220 | 162,840 | 181,860 | 120,080 | 71,400 | 1,476,900
194849 do. 207,940 | 202,500 | 290,700 | 308,280 | 270,990 | 288,000 | 343,320 | 393,450 | 272,430 {273,780 | 190,140 | 254,280 | 3,195,810
SOYBEAN OIL

Thousand
104647 26/ pounds ("] (] o 0 60 120 | 60 120 0 0 0 0 360
154748 do. [’} 120 10 120 300 120 0 120 0 0 0 0 900
1948-49 do. 0 0 0 0 3} o [4 (] 5} o o 0 0
LARD

S5~-year average Thousand

1934-35 to 193E-39 pounds 99,560 | 180,870 | 96,640 | 84,180 103,180 | 113,460 | 204,480 | 93,210 | 101,740 [113,080 | 89,720 | 92,690 | 1,272,76)
194445 do. 0 o 4] 0 0 0 [ 0 o 4 [ 50 2
1945-46 do. 150 300 0 0 0 50 0 0 50 0 0 (27) 560
1946-47 do. — —_ — — gg/rz,oso 4,550 | 6,750 13,350 | 11,400 | 16,350 | 33,120 | 68,160 | 157,730
1947-48 do. 134,860 | 172,610 | 286,610 | 212,790 | 174,170 | 188,560 | 265,9€0 | 371,240 {281,920 |362,600 | 266,120 | 209,440 | 2,938,880
194649 do. 293,200 | 512,320 | 449,800 | 422,360 | 279,000 | 260,560 | 280,560 | 332,480 {223,440 |214,880 | 160,560 ,660 | 3,613,720

TALLOW

4ynar average 29/ | Thousand .

1935=38 to 1938-39 pounds 3,420 2,490 1,470 1,500 1,440 1,575 | 2,115| 1,185 780 | 1,440 | 1,575 2,715 21,705
BRAN

S—yoar average

193435 to 1938-39 Tons 35,380 38,060 | 36,505| 30,440 36,310 31,980 | 33,720 | 26,050 | 29,955 | 23,470 | 25,225 | 28,775 | 375,810
194445 do. 0 o 260 0 1,440 360 0 960 840 360 [ 0 4.“3
194546 do. 0 [4 0 0 0 0 [4 o 4} 0 0 0 .
184647 do. 0 0 [+ 1,080 3,120 3,390 5,760 | 9,240 | 11,260 | 14,040 | 8,220 | 17,370 75,?;
1947448 do. 35,010 32,160 | 51,050 | 30,630 | 39,870 | 45,060 57,720 | 65,620 | 51,480 | 55,200 | 22,500 | 31,580 519,050
194849 do. 40,380 34,200 | 26,040 | 36,270 | 41,190 32,520 | 23,400 | 24,950 | 18,180 | 21,180 | 14,760 | 24,000 | 337,0

SHORTS

Gwyear average 155

1934-35 to 1938-39 Tona 10,710 12,055 7,030 7,720 9,490{ 9,725{ 9,700 7,395 | 10,795 | 9,780 | 6,605 8,150 _’&
194647 30/ do. 0 0 0 720 600| 4,350| 7,770 3,750 | 7,680 | 13,740 | 1,040 | 8,760 Gl,gg
1947-43 do. 8,460 20,250 | 27,840 33,630 | 21,990 22,440 37,710 37,110 | 34,740 | 27,900 | 11,820 | 16,960 3001000
194849 do. 32,040 15,120 | 18,000| 14,400 | 20,340 24,220| 16,560 | 17,880 | 16,200 | 14,040 | 12,420 8,880 JL_
MIDDLINGS 5/

Seyear average 31

1934-35 to 1958-39 Tons 3,210 3,300 2,250 3,600 2,870 | 3,120 3,930 5,220 3,140 | 2,980 | 2,460 2,400 56,5%

COTTONSEED MEAL
S=year average 705,50
1934-36 to 193839 Tons 62,940 77,460 | 66,540 | 72,860 | 62,900 | 51,080 | 58,300 | €3,460 | 52,440 | 58,800 | 87,200 | 56,800 70
00
194445 do. 0 [ [} [4 0 o [ [ 0 200 0 0 goo
194546 do. 0 5} 0 200 [+] 0 [} 0 [ 0 100 0 96,90
194647 do. 100 0 1} 7,900 9,300 | 14,200 15,500 | 14,500 | 8,400 | 8,400 6,600 | 11,000 245,100
124748 do. 15, 600 12,500 | 2e,000| 40,300 27,900 | 13,600 | 24,800 | 19,700 | 17,000 | 15,400 | 11,700 { 19,200 378,600
194849 do. 28, 600 46,400 | 38,900| 44,400 35,500 | 46,500 | 28,800 | 24,100 | 18,200 | 30,800 | 28,100 | 15,500f *'% .
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Table 2.--¥onthly volume of trading on all contrgct markets combined, by commodities,
average 1934-35 to 193832, annual 194445 to 1948.49--Continued

Cermadity and year Unit July Aug. Sept. [ Oct. Feb. Mar. Apc. ‘ Kay June Totsl
SOYPEAN MEAL ' !
194445 32/ Tons o wo | 1,000 . 100 o 100 600 200 300 0 o 0 2,400
104546 do. 0 0 0 0 o 0 0 0 0 0! 0 o 0
194647 do. 0 0 o . 13,100 { 12,000 | 13,700 | 22,000 | 21,500 | 20,300 | 22,700 11,800 | 16,200 | 153,900
194748 do. 27,600 18,000 | 29,200 | 50,800 | 34,100 | 24,100 | 50,900 | 59,800 |{ 36,100 | 33,100 | 21,100 | 27,400 | 412,200
194849 do. 29,800 36,100 | 35,100 | 55,700 | £4,000 | 51,200 | 50,000 | 35,400 | 39,900 | 24,900 | 27,300 | 34,700 | 474,700

. - R — —

2-/ Trading suspended on the Chicago Board of Trade, Chicago Open Board of Trade, Kansas City Board of Trade, and Milmaukee Grain bxclange, June 13, 1946, and
on the Duluth Board of Trade, June 15, 1946. Trading limited to liquidation only in the 1946 July, September, and December futures on the Hinneapolis Grain
Exchange, June 13, 1946. This restriction on the Minneapolis exchange was removed on the 1946 Septcmber and Pecember futures, July 31, 1946.

g/ Trading on the Minneapolis Grain Exchange and Duluth Board of Trade only, the latter exchange having one day on which there was trading (July 31, 1946).

3/ Includes trading on the Chicago Board of Trade and Chicago Open Board of Trade, which was resumed August 26, 1946, and on the Xansas City Board of Trade,
shich was resumed August 5, 1946,

4/ Includes trading on the Milwavkee Grain Exch , which was resumed September 11, 1846.

§/ Trading on the Kansas City Board of Trade only, which was resumed Angust 30, 1344.

& Includes trading on the Chicago Beard of Trads, Chicago Open Board of Trade, and Minneapolis Grain Exchange, which was resumed September 14, 1844, and on
the Wilravkee Orain Exchange, which was resumed September 15, 1844,

7/ Trading suspended in the 1946 July and September futures on the Chicago Board of Trade, Chicago Open Board of Trade, and Milwaukee Grain Exchange (and not
rosuped in these futwres)and in s1l futures on the Kansas City Board of Trade and Minneapolis Grain Exchange, June 13, 1946.

¢/ Includes trading on the Kansas City Board of Trade, which was resumed August 21, 1946.

§/ Trading suspended on all contract markets, June 13, 1946,

To/ Trading on the Minneapolis Grain Exchange only, which was resumed June 16, 1847.

11/ Includes trading on the Chicago Board of Trade and Chicago Open Board of Trade, which was resumed July 12, 1948, and on the Uilwaukee Grain Exchange, which
wag resumed July 15, 1948,

12/ Trading suspended in the 1946 July and September futures on the Chicago Board of Trade and Chicago Open Board of Trade (and not resumed) and in 2ll futures
on the Minneapolid Orain Exchange, June 13, 1946,

13/ Trading resumed on the Minneapolis Orain Exchenge, April 11, 1949, No trading in 1946-47 and 1947-48.
14/ Trading began on the Chicago Board of Trade, October 5, 1336, and on the Chicago Open Board of Trade, November 13, 1936.
1§/ 2~year average only for 3 months, July-September.

16/ Trading sugpended on all contract markets, February 19, 1943.

17/ Trading vesumed on the Chicago Board of Trade, July 7, 1947.

18/ Trading resumed on the Chicago Open Board of Trade, July 29, 1848.

13/ Trading began on the Kansas City Board of Trade, September 19, 1944.

20/ Trading resumed on the Kansas City Board of Trade, October 2, 1946.

2l/ &1l types of contracts combined.

22/ Trading inaugurated on the New York Mercantile Exchange, June 1, 1949.

23/ Ho trading from January 29, 1942 to November 2, 1845.

28/ Trading suspended July 10, 1946.

25/ Trading resumed October 17, 1946.

26/ Trading began Septémber 3, 1940. No trading frem Jwne 17, 1941 to November 25, 1946.

gvj Trading suspended June 18, 1946.

28/ Trading resumed November 4, 1946.

29/ Treding began June 26, 1935, and discontinued June 5, 1941.

30/ Yo trading from June 17, 1943 to October 28, 1946.

3/ Xo treding since May 14, 1943.

3%/ Treding began July 8, 1940.
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Table $.--Monthly volume of trading, by contract markets and commodities, July 1948 to June 1949

Commodity and market Unit July Aug, Sept. | Octs Nov, |.Dec. Jan, Feb, Mar. Apre May June Tota)
WHEAT Thousand
Chicago Board of Trade [bushels 292,570|298,4521191,468|1€8,704 (238,4191241,178(237,094 (325,509 260,824 282,454 {811,918 445,352 5,294, 052
Chicago Open Board of Trade do. 3,927 6,444| 6,338| 4,535 7,861 11,073| 10,880( 10,260| 12,070 11,274| 10,345 14,408 109.41¢
Minneapolis Grain Exchange do, 33,722| 47,196 82,762| 43,704 42,570| 26,624 32,776| 41,471| 35,508 [ 35,208| 25,727| 26,879| 453,685
Kansas City Board of Trade do. 89,702 65,450( 59,804| 45,794| 58,680( 57,416| 46,342 67,810 48,325 88,715 51,052| 66,552 662,57,
Milwaukee Grain Exch do, 74 158 102 88 94 120 185 163 46 24 52 77 1,188
Seattle Grain Exchange dos 249 525 195 4365 185 320 265 45 530 245 780 260 4,084
Total do, 420,244 416,224 | 300, 689 | 265,260 347, 759 536,731 1327, 542 (445,848 557,298 |367,915 879,864 | 552,028 |4, 514,695
CORN 'Thousand
Chicago Board of Trade bushels | 402,191|448,351|376,265 [254,080|369,401(201,862 (243,804 |587,178|246,327 [202,597 166,949 | 164,320 |3, 555,715
Chicago Open Board of Trade do. 16,653| 21,648| 15,665/ 11,133 10,556 8,178| 5,399 7,116| 7,438| 5,789| 3,208| 4,185 116,976
Kansas City Board of Trade dos 70 5 80 154 411 460 310 140 70 70 855 0 2,105
Milwaukee Crain Exchange doe 669 567 417 167 242 196 261 324 197 190 137 115 3,482
Total do. 419,583 (470,566 392,425 (265,534 |380,610| 300,686 {248,774 |594, 758|254 082 (209,046 | 172,644 |168,620 3,678,278
OATS Thousand
Chicago Board of Trade [bushels 211,892 |116,4%4| 94,529 56,134| 82,306 61,004 74,703 | 99,255| 58,311 52,752 57,126 44,627(1,009,042
Chicago Open Board of Trade do. 1,700 1,343 784 §72] 1,124 804| 1,519 1,068 634 842 424 528 11,288
Minneapolis Orain Exchenge do, 16,471 25,078| 15,499| 10,696| 17,127| 12,580| 11,6896 13,071} 7,404| 8,972| 6,966] 7,999| 153,500
¥il k Grain Exch dos 278 106 187 33 165 222 132 238 97 65 ?17 221 1,908
Total do, 280,338 142,951 (110,899 | 67,435{100,722( 74,660| 88,050|113,633| 66,446| 62,711 64,732{ 53,170(1,175,747
RYE T 4
Chicago Board of Trade bushels %/5,291 6,778 4,966 7,121| 6,178 7,048| 3,952( 10,159| 5,834 6,108| 15,675 10,896| 87,97
Chicago Open Board of Trade doe I/ =3 89 53 61 46 25 7 16 31 5 10 13 488
aut polis Orain E: 8 do. 3,073| 6,420 2,676] 4,041 3,580f 2,479 2,626| 2,544| 2,535| 2,275| 2,665 1,836 36,757
Mil ' Grain Exch doe 4 5 0 3 2 14 9 20 S 22 51 12 u7
Total do. 6,401| 18,287| 7,695| 11,226{ 9,911 9,567 6,594 12,718| 8,405| 8,408| 18,401 12,756| 125,364
FLAXSEED [Thousand
¥4 po’is Orain Exchang [bushels — — — ——— ——— — — — — E/ 10 1 o] 1n
SOYBEANS d
Chicago Board of Trade bushels 6,910| 14,847| 35,310]104,706 |152,592|186,968|213,330(232,059| 176,041 |131,431.{137,792|116,260|1,508,246
Chicago Open Foard of Trade doe 70 83 756 1,762} 3,869 7,309| 5,012| 3,034| 2,869| 1,862] 2,761 29,417
Total do, 6,920( 14,917 35,3983|105,462|154,374|180,837 220,'639 237,071|179,075 (134,300(139,654 119,021 (1,537,663
GRAIN SORGHUMS Thousand
Kansas City Board of Trade [oushels 0 [ 0 5 5 s 0 [« 0o 0 o o] 5
RICE
New York Mercantile Exchange T d
Noe. 1 Long Orain Contract pounds —- -— -— -— —— —— -— —— —— —- —|5/1,400 1,400
COTTON [Thousand
New York Cotton Exchange bales 2,296 3,666 3,007| 3,259| 3,853| 3,505{ 3,179| 5,566 2,541 4,322| 2,860 3,008| 40,967
New Orleane Cotton Exchange do. 1,546 1,779 1,372| 1,349{ 1,794| 1,991| 1,673| 2,997 1,149| 2,072 1,508| 1,319 20,547
Chicago Board of Trade do, 157 299 197 108 72 112 116 272 167 131 133 112 1,87
Total do. 3,999 5,744| 4,668 4,711 5,718] 5,608; 4,968| 8,635 3,857| 6,525| 4,519| 4,45 63,365
WOOL TOPS
Wool Associates of the New Thousand
York Cotton Exchange, Inc. pounds 2,110| 3,230| 4,630 2,875 6,045] 4,085| 3,370| 3,700| 10,165| 4,585| 2,625| 3,170 50,59
BUTTER
Chicago Mercantile Exchange
Standard Contract Storage Carlots 1,908 2,073| 2,165| 2,829| 2,459| 1,840 1,443 47 328 132 278 598| 18,52
New York Mercantile Exchange
U. 8. Grade A-92 Score do, 87 45 170 288 65 80 37 -3 0 (6) 0 0 855
Total dos 1,990| 2,218] 2,335| 3,117| 2,524| 1,800 1,480 477 328 132 278 seg| 17,877
EGGS
Chicago Mercantile Exchange
Refrigerator U.S. Extras Carlots 6,343 | 10,702 168,370| 14,261 12,208{ 8,038] 2,489| 1,541, 2,321| 4,628 §5,990; 5,691 90.502
Presh U,S. Extras do. 7 15 3 0 0 1 0 1 1 3 0 0 9
New York Mercantile Zxchange 2
Refrigerator U.S. No., 1 & 2 do. 0 0 0 4] 0o 0 s 1 2 197 205 62 49
Extras (Processed) | —
Total do. 6,414 | 10,717] 16,875| 14,201| 12,209| 8,040| 2,494| 1,553 2,344| 4,e28| 6,195| 5,748 1,19
POTATOES
Chicago Mercantile Exchange 6
Idaho Hussets-U.S. Extra No, 1 Carlots 0 0o [+ 0 1 o 0 4 0o 1 0 o
New York Mercantile Exchange 208
Maine U.S. Standard No. 1A do. 375 655 617 571 2,268| 1,285 711 521 736 425 210 844 9,
Total do, 375 655 617 S§7L| 2,259 1,285 m 525 736 426 210 844 9,218
COTTONSEED O1L T d 94,40
New York Produce Exchange pounds 107,940 [202,500{290,340|307,980 |270, 720 (287,820 |345,020| 393,420 (272,400 (273,780 | 190, 140{ 254,280 3,1 1470
New Orleans Cotton Exchange do, (o] 0 360 300 270 180 300 30 30 0 0 0 ’____'/
Total do, 107,940 [202,500| 280, 700 | 308, 280 |270, 980 | 288,000 |348 , 320| 893 ,450)|272,430 (273, 780 | 180,140 254,260w
LARD T d 613,720
Chicago Board of Trade pounds 293,200 612,520 449,800]422,360 [278,000{260, 560 |260,5601332,480|223,440 [214,880 (160, 560 184,560:'1_"/
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Table 3.--lonthly volume of trading, by contract markets and comiodities, July 1948 to June 1949--Continued

comrodity and market, Unit July Aug, Sept. | Oct. Nov. Dec, Jan. Feb, Mar. Apre May June Total
BRAN
kansgs City Board of Trade Tone 40,380 | 34,200 | 26,040 | 36,270 | 41,190 | 32,520 | 23,400 | 24,930 | 18,180 | 21,180 | 14,760 | 24,000 | 337,050
SHORTS
Kanses Civy Board of Trade Tons 32,040 | 15,120 | 18,000 | 24,400 | 20,340 | 24,120 | 16,560 | 17,880 | 19,200 | 14,040 | 12,420 | 8,880 ( 213,000

COTTONSEED MEAL
lfomphis Merchants Exchange Tons 28,600 | 46,400 | 38,900 |44,400 | 33,500 | 46,500 | 28,800 | 24,100 | 16,200 | 30,800 | 23,100 | 15,560 | 378,800
Clearing Association

SOYHEAN MEAL
Hemphis Merchants Lxchange Tons 29,800 | 36,100 | 35,100 | 55,700 | 54,000 | 51,200 } 50,000 | 35,400 | 38,900 |24,800 | 27,900 | 34,700 | 474,700
Clearing Association

Trading resumed July 12, 1948,
Trading resumed July 15, 1948,
Trading resumed April 11, 1949,
Trading resumed July 29, 1948,
Trading inatigurated June 1, 1849,
less than one carlot.

RGO

NOTE: During the fiscal year 1948-49, there was no futures trading on the Duluth Board of Trade, Los Angeles Grain Exchan
‘ T ge, Portland Grain Exchange
San Francisco Grain Exchange, and St. Louis Yerchants' EZxchange nor in certain commodities, nameiy, barley, middlings, soyba;n oil, and tallow, e
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Table 4.—-Largest annual, monthly, and daily volume of trading, bry commodities and principal markets,
from specified dates to June 1949
Period Lergest yesr 1/ Largest month Lergest day
Commodity Market Unit begirning Year Amount | Month | Year | Amount Date haowt
Wheat Chicago Board of Trade Thousand bushels | Jan, 3, 1921 1929=30 | 18,598,849 | July 1929 | 2,482,109 | July 20, 1983 | 163,089
Kansas City Board of Trads do, Jan, 5, 1921 1929-80 874,980 | July 1957 167,594 | July 20, 1988 | 14,07
Minneapolis Grain Exchange do. Jan. 8, 1921 1928-80 | 1,248,091 | July 1929 186,177 | Oct. 24, 1929 13,65¢
Corn Chicago Board of Trade Thousand bushels { Jan. 5, 1821 1924-25 | 7,543,148 | June 1927 863,280 | June 10, 1827 72,128
Oats Chicago Board of Trade Thousand bushels | Jan. 3, 1921 1946—47 | 5,445,895 | July 1946 424,698 | Nov. 13, 1845 | 41,658
Rys Chicago Board of Trade Thousand bushels | Jan, ¥, 1921 194445 | 5,631,125 | April 1945 432,986 | May 24, 1844 29,1
Barley Chicago Board of Trade Thousand bushels { Jan, 3, 1921 1935-%4 58,671 { July 1938 21,992 | July 18, 1933 3,705
¥inneapolis Grain Exchange do. Jan, 3, 1921 1955-24 103,277} July 1935 26,800 | July 19, 1933 2,650
Flaxseed Ninneapolis Grain Exchange Thousand bushels | Jan, 3, 1921 194142 42,018 | August 1941 8,449 | Nov, 15, 1939 2,201
Soybeans Chicago Board of Trade Thousand bushels | Oct. 5, 1936 1948~49 | 1,508,246 | February | 1949 232,059 | Feb, 2, 1949 18,818
Grain Sorghums Kansas City Board of Trade Thousand bushels | Oct. 18, 1944 | 1944-45 12,244 | December | 1944 2,168 | May 2, 1845 591
Rice New York Mercantile Exchange | Thousand pounds June 1, 1949 1548-49 1,400 | June 1949 1,400 | gupe 1, 1949 600
Cotton New York Cotton Exchange Thousand bales Aug, 1, 1825 1927-28 122,949 | September| 1927 16,888 | Peb, 11, 1948 782
New Orleans Cotton Exchange do. Auvg. 1, 1926 1927-28 46,674 | Septemver| 1927 6,765 | Feb, 4, 1948 432
Wool Tops Wool Aseociates of the New Thousand pounds May 1, 1951 1939-40 184,835 | September| 1939 35,565 | Sept, 22, 19%9] 2,870
Tork Cotton Exchange, Inc,
Butter Chicago Mercantile Exchange Carlots Mar, 1, 1922 |+1$30~-31 34,868 | October 1941 5,557 Dec. 14, 1926 812
Eggs Chicago Mercantile Exchange Carlots Mar, 1, 1922 194647 134,970 | October 1946 20,952 July 16, 1946 1,917
Potatces New York Mercantile Exchange Carlots Dec, 2, 1941 1947-48 27,565 | March 1948 4,018 Apr. 2, 1948 %8
Cottonseed 01l New York Produce Exchenge Thousand pounds Jan, 2, 1929 1948-49 | 3,194,540 April 1941 581,560 | July 1, 1841 54,060
Soybean 01l New York Produce Exchange Thousand pounds Sept. 3, 1940 | 1940~41 4,800 | September| 1840 5,060 Sept. 11, 1840 600
Lard Chicago Board of Trade Thousand pounds Feb. 1, 1926 1948-49 | 3,613,720 | August 1948 512,520 | May 22, 1941 44,650
Bran Kansas City Board of Trade Tone Jan, 4, 1932 1947~48 518,010 | February | 1948 85,820 Dec, 10, 1942 7,560
Shorts Kansae City Board of Trade Tons Jan. 4, 1932 1947-48 300,640 | January 1948 37,70} July 20, 1948 5,760
Kicdlings St. Louis Merchants® Exchange Tons June 10, 1929 | 1930-31 55,925| June 1940 10,500| June 7, 1940 2,200
Cottonseed Neal Memphis Merchants Exchange Tons July 1, 1931 1941-42 860,400 | September| 1941 162,800| Oct. 1€, 1941 | 17,50
Clearing Asgociation
Soybean Meal Memphis Merchants Exchange Tons July 8, 1940 1941-42 62%,100 | September| 1941 138,300f Sept. 11, 1941} 15,200
Clearing Association

1/ Fiscal year.

NOTE:

Exchange, Inc., September 1, 1936; Cottonsssd o
Cottonseed meal and Soybesn meal, Memphis Merchants Exchange Clearing Association, December 9, 1340,

Daily volume of trading not available for certain commodities and markets prior to the dates indicated as follows:
Exchange, July 2, 1923; Soybeans, Chicago Board of Trade, January $, 1939; Cotton, New York Cotton Exchange and New Orleans Cotton Exchange; Bran and
Shorts, Kansas City Board of Trade, and Middlingas, St. Louis lax‘chlntn' Exchange, October 1, 1957; Wool tops
oil, New York Produce Exchange, November 1, 1959; Lard, Chicago Board of Trade, January 4, 1937; and

Barley, Minneapolis Orain

i

8, Wool Associates of the New York "Cotton
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Table 5.~largest monthly and daily volume of trading, by commodities and principal markets, July 1948 to Juns 1949
Connodity Market, Unit IonthLarg,a;o::nth Amount Date et A Amount
Fheat Chicago Board of Trade Thousand bushels June 1948 445,352 June 8, 1949 29,921
Kansas City Board of Trade do. July 1948 89,702 July 6, 1948 6,101
Minneapolis Grain Exchange do. September 1348 62,762 September 7, 1948 4,109
Corn Chicago Board of Trade Thousand bushels August 1948 448,351 February 8, 1949 33,537
Oats Chicago Board of Trade Thousand bushels July 1948 211,892 July 19, 1948 18,700
Rye Chicago Board of Trade Thousand bushels May 1949 15,675 May 14, 1949 1,759
Flaxseed ¥inneapolis Orain Exchange Thousand bushels April 1949 10 April 11, 1949 16
Soybeans Chicago Board of Trade Thousand bushels February 1949 232,059 February 2, 1949 18,818
Grain Sorghums Xansas City Board of Trade Thousand bushels October ) . October 7, )
November) 1948 S November 19, ) 5
December) December 16, 1948)
Rice New York Mercantile Exchange Thousand pounds June 1949 1,400 June 1, 1949 600
Cotton New York Cotton Exchange Thousand bales February 1943 5,366 February 8, 1949 748
New Orleans Cotton Exchange do, February 1949 2,997 February 8, 1949 402
Wool Tops Wool Associates of the New Thousand pounds March 1949 10,165 March 18, 1949 1,230
York Cotton Exchange, Inc.
Butter Chicago Mercantile Exchange Carlots October 1948 2,829 October 26, 1348 281
Eggs Chicago Mercantile Exchange Carlots September 1946 16,373 November 10, 1948 1,307
Potatoes New York Mercantile Exchange Carlots November 1948 2,258 November 1, 1948 369
Cottonseed 01l New York Produce Exchange Thousand pounds February 1949 393,420 February 8, 1949 48,000
Lard Chicago Board of Trade Thousand pounds August 1948 512,320 July 27, 1948 39,400
Bran ‘ Kansas City Board of Trade Tons November 1948 41,180 October 21, 1948 6,120
Shorts Kensae City Board of Trade Tons July 1948 32,040 July 20, 1948 5,760
Cottonseed Meal Memphis Merchants Exchange Tons December 1948 46,500 May 3, 1948 6,500
Clearirg Association
Soybean Meal ¥emphis Merchants Exchange Tons October 1948 55,700 November 1€, 1948 6,700

Clearing Association
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Teble 6.—Annual average of open contracts on all coniract merkets, by carmoditiss, 18839-40 to 104849

(Average of open contracts at end of each month) 1/

Year beginning July

Commodity and market Unit
1989~40| 1840-41 | 1941~42| 1842~43| 1943-44 | 1944-45| 1945~46| 1846~47| 1947=48| 194845
WHEAT M1lion
Chicago Board of Trade bushels 87.4 52.9 42.2 28,7 40.0 44.6 | 2/ 88.7 | 3/ 27.7 8944 814
Chicago Open Board of Trade do, .8 5 4 4 4 4|2 BB B 8 6
Minneapolis Grain Exrchange do. 2.1 9.0 15.6 15.5 12.2 5.4 | 4/ 2.8 2.3 7.1 74
Kansas City Board of Trade do. 18.1 15.4 11.0 13.1 11.8 8.3 |2/ 9.6 |8/ 7.8 16.6 0.9
Duluth Board of Trade do. 1.6 1.1 1.8 1.1 .9 1| 8/ (1) (7) o] s
Milwaukee Orain Exchange do. 2 W1 .1 .1 (7) 7 12/ /() (7) 1
Portland Orain Exchange do. (7) (7) (7) (7) [¢] o] 0 0 [ 0
Seattle Grain Exchange do, . o o3 R .1 .1 .1 (7) 3 3
Total do. 120.4 78.2 71.4 67.2 65.5 59.9 51.4 38.1 84.0 80,8
CORN ¥illion
Chicago Board of Trade bushels 36.7 22,2 51.1 {10/ 40.2 - | 11/19.8 |127//15.4 84.6 52,0 87,2
Chicago Open Board of Trade do. .1 .1 2 |10/ .2 —— % o2 (12 «1 o5 .6 .5
Minneapolis Grain Exchange do. 1.0 ] 2 130/ .7 -— 1 3/(7) (IZ/ o 0 5} 0
Kansas City Board of Trade do. 1.9 .9 2¢1 |10/ 1.6 — |13/ 1.2 12/ .11/ 1.2 o3 B
Milwaukee Grain Exchange do. (7) (7) (7) {10/ (7) -— | 11/(7) [22/ (7) (7) .1 W
Total do. 39.7 24.1 53.6 42.7 - 1.2 15.6 36.3 53.0 §7.9
QATS ¥illdon
Chicage Board of Trade bushels 13.6 9.1 13.3 15.6 18,7 24.2 48.0 40.2 39.9 24.8
Chicago Open Board of Trade do. W1 7) (7) .1 2 .2 .6 o7 3 2
¥inneapolis Grain Exchange do. 2.2 2.7 2.3 3.8 3.4 2.7 5.3 3.9 4.7 3.5
Kansas City Board of Trade do. 0 [¢] (7) [¢] [o] [ 0 0 [ 0
Uilwaukee Grain Exchange do. W1 .1 .1 .1 (7) W1 .1 .1 .1 .1
Total do. 18.0 11.8 15.7 19.4 20.3 27.2 5.0 44.9 45.0 28.4
RYE Million
Chicago Board of Trade bushels 11.9 13.9. 22.8 34.7 42.1 44.1 | 2/ 19.3 — - |15/ 2.9
Chicago Open Board of Trade do. (7) (7) (7) A .7 B 12/ .5 _— —- | 15/(7)
Minneapolis Grain Exchange do. 3.3 3.1 2.3 3.9 3.6 1.6 |2/ .8 18/ 0.1 0.8 1.2
Milwaukee Grain Exchange do. 2 .1 1 W1 1 BIREYE()! -— -— | /(7
Total do. 156.3 17.1 25.2 38.1 46.5 46.7 20.8 1 .8 4.1
BARIEY Million
Chicago Board of Trade bushels o] o] (7) (7) 1.0 1.8 |12/ 1.1 0.2 (7) 0
Chicago Oven Baard of Trade do. — _— — - 118/ (7) (7) (12 0 [¢] 0
Minneapolis Grain Exchange do. .6 2 0.2 0.1 o7 (7) 2/ (7) [o} 0 0
San Franciasco Grain Exchange do. (7) (¢ [¢] [ [ 4] [o] [ [¢] 0
Los Angeles Graln Exclange do. (7) (7) 0 (7) 0 (7) (7) 0 [¢] 0
Total do. .8 2 2 .1 1.7 1.8 1.1 W2 (7) 0
FLAZSEED M#lldon
Minneapolis Grain Exchange bushels 1.2 1.8 2.1 1.2 0.5 0.2 |2/ 0.1 — - | 29/(7)
Duluth Board of Trads do. (7) 0 [} 0 0 0 s} (20) (20) -
Total de. 1.2 1.6 2.1 1.2 .3 2 a1 0 0 (7
SOYBEANS ¥illion 21/ 22/ s 173
Chicago Board of Trade bushele --- 21/ 10,1 7.8 122/ 0.7 — -— — —de IZS/ 1. .
Chicago Opsn Board of Trade do. - |21/ .1 10122/ .1 - ——— - ~—- -— %"l’
Total do. _— 10.2 7.8 .8 - — — ——- 18|
GRAIN SCRGHUMS Million .
Los Angeles Oragin Exchenge bushels (7) -—- — — — j— _— — — o
Kansas City Board of Trade do. — -— — — ~—- 125/ 0.6 | 2/ 0.3 |26/ 0.1 ()] __’,(/
— (1)
Total do. 62} — — _— .8 .3 .1 (7 | M
RICE 27/ Million 29/ 13
New York Mercantile Exchange pounds -— -— -— -— — -— —— -— -
COTTON Thousand 1,724
New York Cotton Exchange bales 1,680 1,198 1,560 1,320 1,258 1,231 1,837 2,169 1,901 64l
New Orleans Cotton Exchange do. 269 237 8§30 421 383 407 780 896 766 3
Chicago Board of Trads do. 1 (29) 1 1 2 2 23 39 28 |
Total do. 1,950 1,485 2,081 1,752 1,643 1,640 2,640 5,108 2,895 ﬂ
WOOL TOPS
Wool Associates of the New York Million 5.6
Cotton Exchange, Ince. pounde 10.8 7.4 4.1 3.5 4.6 4.7 5.6 4.3 4.0 |
BUTTER 27/ "
Chicago Mercantile Exchange Carlots 958 1,005 1,717 431 [+ [ 7 17 €95 51
New York Mercantile Exchange do. 0 1 1 o] 0 0 0 8 2|
885
Total do. 958 1,006 1,718 431 0 0 7 180 ™ -
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Table 8.--annual everage of open contracts on all contract markets, by commoditiss, 198840 to 1848-49~Continued

(Avorage of open contracts at end of each month) 1/

15

Yoar beginning July

Commodity and market Unit
1939-40] 1940~411 1941-42 194243 | 194344 | 1944-45] 194546 194647 | 194748 | 194849
E50S 27/
Chicago Mercantile Exchange Carlots | 2,193 1,850 2,082 615 454 1,387 ,851 4,186 2,687 2,508
Kow York Mercantils Exchange do. 29 9 4 (30) 1 2 15 25 6 18
Total do. 2,222 1,838 2,046 615 458 1,389 3,646 4,211 2,873 2,526
POTAT(ES 27/
Chicago lMercantile Exchange Carlots 12 17 802 328 147 35 58 22 2 2
New York Mercantile Excharge do. — — |81/ 24 45 17 33 726 1,147 1,606 766
Total do. 12 17 6268 388 164 88 782 1,168 1,808 758
COTTONSEED OIL ¥1lion
New York Produce Exchange pounds - |32/153.7 61.5 5.0 0.7 2.4 0.3 ’5_5/ 13.7 53.2 91.6
New Orleans Cotton Exchange do, — 3_2/ 11.5 3.9 (34) o] 0 [+ [+ o] .1
Chicago Board of Trade dn. --- |32/ © [+} 0 [ ] [ [ [+] [¢]
Totsl do. -— 165.2 €5.4 3.0 o7 2.4 .3 15.7 55.2 31.7
SOYBEAN OIL Mllion
New York Produce Excharge pounds -— (35) 0 o} 0 0 [} (34) 0.1 [+}
LARD ¥illion
Chicago Board of Trade pounds -— |32/145.6 87.8 0.8 0.1 (34) [38/ 0.4 B7/ 12.0 .6 87.8
TALLOW Million
New York Produce Exchange pounds -—- [38/ 0.7 — ——— — —— _— — — —
BRAN Thousand
Kaneas City Board of Trade tons 8.0 15.7 18.7 8.7 4] 0.7 o) 4.0 28.8 18.4
St. Louis Merchants! Excimrge do. 13.5 12.2 17.9 8.3 [o] o] [o] o] 0 o
Totsl do. 21.5 27.3 36.6 18.0 0 .7 0 4.0 28.6 19.4
SHORTS Thousand
Kansas City Board of Trade tons 4.2 10.0 1.1 3.5 0o [} [+ 3.2 17.0 11.4
St. louis Merchants! Exchange do. .6 .8 .8 1.1 4] [ 0 0 o 0
Total do. 4.2 10.8 11.9 4.¢ 0 0o o 3.2 17.0 11.4
MUIDDLINGS Thouaand
St. louis Yerchntg! Exchange t.ona 3.4 2.2 1.4 2.0 o] o} o [+ 0 o
COTTONSEED MEAL
Hemphis Merchants Exchange Thousand
Clearing Association tons -—- |32/ 26.8 44.9 7.0 0 0.1 0.1 7.2 19.7 24.3
SOYBEAN MBLL
Hemphis Merchants Exchange Thousand
Clearing Association tons --- |32/ 46.9 30.2 2.0 s} 0.5 0 2.1 25.8 26.1

1/ In computing annual averages of month-end open contracts, yearly tntals of these figures were divided by 12, although in some merkets there were

no contracts open at the end of one or more months.

conmodities in which trading was suspended.
requirements were in effect and there was trading.

Trading suspended June 13, 1946; ll-month swerage.
Trading resumed August 26, 1246; ll-month average.

Qe

NN

12/

1/
o

2%/
21/
25/

EEREREERSEE!

:
7

Trading limited as of June 1%, 194€, to liquidation only in the 184€ July, September, and December futures.

Trading resumed August 5, 1946; ll-month average.
Trading suspended June 1S, 1946; ll-month average.

less than 50,000 bushels.
Trading resumed July 1, 1946.

Trading reaumed September 11, 1946; lG-month average.

1o/ Trading suspended June 25, 1943; 1ll-month average.
11/ Trading resumed September 14, 1944, on ‘he Chicago Board of Trade, Chicago Open Board of Trade, and Minneapolis Grain Exchenge, and on
September 15, 1944, on the Milwaukee Grain kxchange; 10-month averago.

An exception was pade for commodities which came under regulation during a fiscal year snd for
In such cases, averages were computed on the basis of the number of months during which reporting

hkestriction removed July 31, 1846.

Trading suspended in the July and September futurss only on the Chicago RBoard of Trade and Chicago Open Board of Trade and in the July future

Trading resumed August 20, 1944; 1C-month average, Sertember 1944—~June 1845,
Trading resumed August 21, 1946; ll-month average.

Trading reewmed July 12, 1948.
Trading resumed June 16, 1947.
Trading resumed July 15, 1948.

Trading began October 3, 1.943; S-month aversge.
Trading resumed April 11, 1849; 3-month average.
Trading permitted July 21, 1946, but no trading ccourred and was suspended September 13, 1947,

Open contract figuree from the required dadly reports not available prior to December S,

Trading suspended February 19, 1943; 7-month average.

Trading resumed July 7, 1347.
Trading resumed July 29, 1948.

Trading began September 19, 1944; 10-month average.
Trading resumed October 2, 1946; @-month average.
All types of contracts combined.
Trading inaugurated June 1, 1949,

Less than 500 bales.
less than one carlot.

Trading began December 2, 1941; 7-month svornge.
OpAn contract figures from the required datly reports not available prior to March 17, 1941; 4-month average.
9-nonth average. Trading suspended July 10, 1846; rosumed October 17, 1946.

less than 50,000 pounds.

1940;

Temonth average.

Ozyl on the Milwaukeoc Grain Uxchange (and not resumed), and in all futures on the ¥inneapolis Orain Exchange, June 13, 1846.

No month-end opan contracts reported from March 17, 1841, the date when required daily reports began, until November 25, 1946.
Trading suspended June 18, 1946; ll-month average.
Trading resumed Noventer 4, 134C; B=-month average,
Tradirg discontinued June 5, 1941, Oren contract figures from the required daily reports not available prior to March 17, 1941; 4-month averuge.
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Table 7.-~-Konth-end open contracts on all contract merkets combined, by commodities, average 1984~35 to 1838-39,
anmuel 1944~45 to 1848-42

Cocmodity and year Unit July Aug. Sept. Oct. Nov. Dec. Jan. lreb, Mar. Apr. May June Average y
WHEAT
S~year average Thousand
1934-35 to 1938-39 bushels | 143,687| 160,969 | 153,652 | 153,055 | 144,078 | 133,365 | 127,093 | 123,547 | 116,464 |200,328 | 93,760 | 98,202 129 g)5
184445 do. 69,385 | 75,208 | 70,060 | 69,870 | 64,386 | 63,167 | 61,142 | 56,289 | 51,944 | 45,954 | 40,688 | 50,882 59,809
1945-46 do. 64,334 | 80,797 | 76,123 | 76,898 | 58,417 | 49,994 | 47,153 | 43,048 | 25,275 | 24,440 | 21,240 | 2/ 482 2/ 51’55
1946-47 do, 8/ 209|4/ 6,429 |5/ 9,143 | 19482 | 26,961 | 35,796 | 45,672 | 49,697 | 48,618 | 52,692 | 56,261 | ~70,808| &/ 38,17
1947-48 dos 106,864 | 130,911 | 133,012 | 126,828 | 120,804 | 98,953 | 60,653 | 71,924 | 67,007 | 59,873 | 52,546 | 69,072 94,053
194849 do. 105,360 112,177 | 113,439 | 108,737 | 96,457 | ©6,342 | 85,491 | 79,358 | 79,784 | 76,733 | 61,940 | 81,208 90,585
CORN
S~year average Thougand
1934-35 to 1938-39 bushe 1s 45,184 53,870 | 49,644 | 55,594 | 57,028 | 52,653 |V 52,152 | 51,028 | 49,658 | 42,807 | 39,098 | 39,087 48,980
194445 do. ---| 7/ 2648/ 9,425 | 13,563 | 19,218 | 24,489 | 25,915 | 25,824 | 24,658 | 28,513 | 22,316 | 28,1721 9/ 21,208
1945-46 do. 25,057 15,711 | 17,813 | 19,926 | 19,227 | 16,210 | 15,860 | 15,618 | 15,418 | 15,327 { 9,012 |10/1,600 15,666
194647 do. 3,854 |11/ 9,259 | 21,606 | 39,314 | 45,800 | 49,596 | 38,373 | 40,642 | 36,762 | 41,880 | 49,516 | 58,106 36,520
1947-48 do. 49,5281 60,298 | 53,419 | 58,614 | 57,297 | 50,067 | 54,934 | 52,089 | 48,365 | 49,063 | 47,852 | 54,921 65,029
194849 do. 46,677| 60,351 | 45,900 | 9,873 | 78,175 | 81,836 | 72,923 | 56,672 | 57,058 | 52,305 | 40,402 | 43,641 57,901
OATS
S-—year average Thouisand
1934-35 to 1938-39 bushels 32,807 43,015 | 42,261 | 41,146 | 36,548 | 34,236 | 32,872 | 31,425 | 30,569 | 24,046 | 18,152 | 21,478 32,463
194445 do. 28,569 34,201 | 28,146 | 28,299 | 27,096 | 23,515 | 25,030 | 26,757 | 24,487 | 26,088 | 25,282 | 28,511 27,230
1945-46 do. 39,037 59,013 | 66,172 | 74,193 | 74,515 | 63,998 | 50,769 | 45,806 | 47,986 | 49,378 | 40,616 | 56,811 54,0%
1946-47 do. 57,528 | 58,792 | 47,241 | 49,631 | 49,9891 | 48,687 | 46,475 | 37,964 | 34,053 | 33,166 | 34,065 | 45,160 44,0867
194748 do. 46,128 55,811 | 57,081 | 59,574 | 50,188 | 39,562 | 40,846 | 35,540 | 36,814 | 37,330 | 38,348 | 43,314 45,006
194849 do. 38,770) 46,028 | 35,973 | 30,277 | 32,603 | 28,072 | 28,851 | 24,389 | 24,076 | 21,828 | 15,100 | 15,104 28,430
RYE
S=year sverage Thousand
193435 to 1838-39 bushels 10,904 | 12,196 | 11,e01 | 12,269 | 11,251 | 10,704 | 10,876 | 10,918 | 10,915 9,618 | 9,287 9,630 10,864
1944-45 do. 42,9680 41,361 | 39,74 | 46,075 | 46,030 | 45,882 | 48,161 | 54,299 | 56,938 | 50,782 | 44,446 | 42,379 46,67
194546 do. 29,503 | 31,925 | 31,015 | 31,567 | 24,311 { 17,198 | 14,793 | 14,127 | 18,906 | 11,896 | 5,134 | (12) [13/ 20,680
1946-47 do. - -—- -— e -—- --- —= —- — - - |8/ 13914/ W
1947-48 do. 509 1,229 1,420 1,216 1,174 1,049 757 822 474 369 318 497 603
1948-49 do. |15/ 2,880 4,757 4,555 5,198 4,938 2,877 3,062 5,089 6,166 3,539 | 3,645 3,920 4,185
BARLEY
S~year average Thousarg
1334-35 to 193838 bushels 1,744 1,965 1,908 1,806 1,517 248 928 963 994 831 625 783 1,251
194445 do. 1,642 2,190 3,006 3,208 2,699 1,253 1,082 936 812 1,091 | 1,885 1,899 1,818
194546 do. 1,582 2,295 1,626 1,584 1,365 718 753 M4 862 846 472 {16/ 56 1,01
1946-47 do. 117 357 357 487 430 212 157 128 30 60 § 5 195
194748 do. 5 5 5 s 5 0 ] 0 0 0 0 [} 2
1948-43 do. [¢] [¢] o} [+] [ 0 ] [¥] [} 0 0 0 ¢
FLAXSEED
Se~year average Thousand
1934-35 to 1938-39 bushels 493 828 921 896 721 633 602 593 574 584 47 533 852
1944-15 do. 102 122 427 378 250 241 226 224 223 107 4 4 192
194546 %_y do. 4 4 0 0 0 0 0 0 0 0 0] (1) %/ 1
194849 I7/ do. -— — — - — - — — — 17/ 5 8 slie/ 6
SOYREANS 19/
Thousand
194748 bushels [20/ 164 507 1,316 2,904 2,572 2,404 2,797 2,493 1,917 2,004 | 1,427 1,511 1,884
194848 do. |21/ 2,435 7,222 | 12,128 | 21,2682 | 25,242 | 28,569 | 25,398 | 20,806 | 18,750 ,839 | 14,060 | 14,126 17,408
GRADN SCROHUMS 22/
Thousand
194445 bushels e J— 225 240 904 1,004 820 737 720 694 415 565 [28/ 6%
194546 do. 300 310 275 409 568 354 265 225 216 220 106 (12) % 205
1946~47 do. -—- ——- -~ |24/ 40 75 85 200 60 7% 7 225 385 |25/ 122
194746 do. 156 20 0 0 60 85 40 40 a0 40 0 0 ‘1
194842 do. 0 0 [ 5 s [ 0 0 0. 0 0 [}
RICE 28/
Thousand
194848 poundsa —- — - — — — — — -— —- --- [27/1,820 27/ L0
coTToN
2~year average 28 Thousand 9
1937-38 to 193 bales |29/ 2,466 29/ 2,585 2,996 5,418 3,399 3,321 5,144 2,856 2,615 2,207 | 2,066 2,074 2,
194445 do. 1,708 1,743 1,685 1,786 1,767 1,€81 1,774 1,576 1,848 1,480 | 1,498 1,457 1'%
194546 do. 1,582 1,736 1,697 2,032 2,590 2,445 2,829 8,178 3,489 3,546 | 3,428 8,884 2‘1“
184647 do. 3,448 3,580 2,808 3,471 3,165 3,300 3,219 3,119 2,921 2,549 | 2,474 2,128 g'sns
194748 do. 2,12¢ 2,281 2,302 2,999 3,195 3,530 3,330 2,074 2,786 2,453 | 2,287 2,002 g
194849 do. 2,008 2,524 2,28% 2,424 2,471 2,814 2,628, 2,607 2,627 2,344 | 2,828 2,129 o~
WOOL TOPS 30/
J~year average Thousand § 5,110
1936-37 to 1948-39 pounds |31/ 5,738 4,870 4,103 4,315 4,917 4,787 5,150 5,196 5,118 6,608 | 6,065 5,978 ’
194445 do. 5,225 5,475 5,380 4,735 4,195 3,875 4,510 4,150 4,230 4,045 | 4,080 4,890 ‘;;g;
194546 do. 5,085 5,665 6,650 6,095 6,565 6,360 5,885 5,580 6,265 4,700 | 4,680 4,775 e
194647 do. 4,515 4,605 4,130 3,675 4,020 4,350 4,565 4,500 4,835 4,210 | 4,270 4,360 4018
194748 do. 4,010 4,040 4,100 4,100 3,985 3,785 4,000 4,385 4,200 5,910 | 3,495 4,180 o578
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Table 7.--Month-end open contracts on all contraoct markets combined, by commodities, average 1934-35 to 1988~39,
annual 1944-46 to 1948~49--Continued

1/ In computing annual averages of month-end open contracts, yearly totals were divided by 12, although in some markets there were no contracts open at the
end of one or more months. For exceptions in computing averages, see footnotes, Table 8,

2/ Trading suspended on the Chicago Board of Trade, Chicago Open Board of Trade Kansas City Board of Trade, and Milwaukee Orain Exchange, June 13, 1846,
and on the Nuluth Board of Trade, June 15, 1048. Trading 1limited to liquidation o'xly in the 1846 July, September, and December futures on the llinneapon,
Qratin Exchange, June 13, 1948. Annunl average for all markets, 1945-4€, includes ll-month averages for 5 markets.

3/ Trading on the Him\eapollu Grain Exchange and Duluth Board of Trade only; restrictiona on M4 polis Septembsr and Ix ber futures removed July 31,
1846; trading resumed on the Duluth Board of Trade, July 31, 1946.

4/ Trading resumed on the Chicago Board of Trade and Chicago Open Board of Trade, August 26, 1946, and on the Kansas €ity Board of Trade, August 5, 1948,
Trading resumed on the Milwauk QGrain E: September 11, 18486.

Partial period average for certain markets.

Trading suspended on all contract markets, June 25, 1843; trading resumed on the Kansas City Boerd of Trade, August 30, 1944.

Trading resumed on the Chicago Board of Trade, Chicago Open Board of Trade, and Minneapolis Crain Exchange, September 14, 1944, and on the Milwaukee
Grain Exchange, September 15, 1844.

10~uonth average; figures for August not included.

0/ Trading suspended in the 1946 July and September futures only (and not resumed) on the Chicago Board of Trade, Chicago Open Board of Trade, and Milwaukes
Crain Exchange, and in all futures on the Minneapolis Grein Exchange and Kansas City Board of Trade, June 13, 1846.

e

SN

11/ Trading resumed on the Kanses City Board of Trade, August 21, 1948.

12/ Trading suspended June 13, 1848,

13/ 1l-month average.

i_? Trading resumed on the Minnespolis Grain Exchange, June 18, 1947; one month only.

I5/ Trading resumed on the Chicago Board of Trade and Chicago Open Board of Trade, July 12, 1948, and on the Milwaukee Orain Exchange, July 15, 1948,
18/ Trading suspended in the 1946 July and September futures on the Chicago Board of Trade and Chicago Open Board of Trade (and not resumed) and in all
utures on the Minneapolis Urain Exchange, June 13, 1846.

17/ Treding resumed April 11, 1949, No trading in 1946-47 and 194748,

18/ 3-month average.

No information on open contracts available prior to December 8, 1840. Trading suspended on all contract markets, February 19, 1943,

Trading rezumed on the Chicago Board of Trade, July 7, 1947. .

Trading resumed on the Chicago Open Board of Trade, July 20, 1948.

Trading began on the Kansas City Board of Trade, September 19, 1944. Only other trading reported prior to this date was on the Los Angeles Orain
henge and this was during one month (August 1939).

10~month average.

Trading resumed on the Kansas City Board of Trade, Cctober 2, 1846.

Qemonth average.

A1l types of contracts cambined. -

Trading inaugurated on the New York Mercantile Exchange, June 1, 1949; one month only.

No information on open contracts available prior to September 30 1937.

One year only.

Information on open contracts not available prior to August 31, 1936, From August 1936 through June 1938, S~year average includes open oontracts of
non~clearing as well as clearing members. From July 1938, only open contracts reported by clearing members included. The exclusion of non=-clearing
members reduced open contracts about 7 percent as eati.mated from sample comparative data.

R~year average.

No trading from January 28, 1943 to November 2, 1945.

For the Chicago Mercantile Exchange only, as trading on the New York Mercantile Exchange did mot begin until December 2, 1941.

No information on open contracts availsble prior to March 17, 1941.

Trading suspended July 10, )946.

Trading resumed October 17, 194G.

Trading began on the New York Produce Exchange, September 3, 1940.

No trading from June 17, 1941. to November 25, 1946.

Trading suspended June 18, 1846.

40/ Trading resumed November 4, 1946.

41/ B-month average.

42/ No information on open contracts available prior to October 1, 1937.

43/ No tradingz from June 17, 1943 to October 28, 1946.

4_5/ Trading began July 8, 1940. No information on open contracts available prior to March 17, 1941.
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Table B.--Open contracts, by contract markets and commodities, end of each month, July 1948 to June 1949
Commadity and market Unit July Ang. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May ] June | Average 1/
T WHEAT Thousand
Chicago Board of Trade bushels 74,592 | 75,828 | 76,156 | 72,004 | 61,728 | 54,369 | 55,107 | 50,348 | 55,970 | 55,594 48,774 | 60,643 | 61,408
Chicago Open Board of Trade do. 296 389 408 496 525 555 502 805 708 891 878 7386 549
Jinneapolis Orain Exchange do. 4,31 | 8,72 | 9,287 | 10,171 | 10,320 | 8,554 | 7,848 | 8,323] 7,386 | 5,344 | 2,707| 4,574 7,340
Kanoas City Board of Trade do. 25,504 | 28,986 | 27,179 | 25,859 | 28,824 | 22,504 | 21,554 | 19,655 16,917 | 14,428 | 2,727 15,000 | 20,928
¥tlnaukee Orain Exchange do, 27 34 26 32 49 40 47 10 18 18 19 20 28
3pattla Orain Exchange do, 110 410 385 176 10 320 435 45 205 880 25 235 332
Total do, 106,360 (112,177 (113,439 (108,757 | 98,457 | 66,342 | 65,491 | 79,556 | 79,764 { 76.753 {61,940 | 81,208 | 90,585
CORN Thousand
Shicago Board of Trade bushels 46,119 | 59,809 | 45,3685 | 59,187 | 77,180 | 80,932 | 72,215 | 54,818| 56,179 | 51,478 (89,890 | 43,182 [ 57,180
Chicago Open Board of Trade do. 505 853 453 533 703 554 428 568 607 510 445 591 531
Xansas City Board of Trade do, ] 5 30 102 220 280 215 280 225 285 25 25 135
yilwaukes Orain Exchange do. 53 B4 52 51 63 T 87 40 47 52 42 43 55
Total do. 46,677 | 60,35, | 45,900 | 59,8735 | 78,175 | 81,836 | 72,925 | 55,672| 57,088 | 52,305 {40,402 | 43,641 | 57,901
OATS Thousand
Chicago Board of Trade bushele 85,197 | 38,908 | 30,309 | 25,694 | 28,007 | 25,751 | 24,918 | 21,632 21,429 | 18,261 13,188 | 12,885 24,595
Chicago Open Board of Trade do, 310 275 2156 299 290 394 258 214 279 212 107 163 251
4 polis Grain Exch do, 3,186 8,727 5,333 4,174 4,300 3,850 5,586 2,488 2,312 2,288 | 1,728 1,948 5,498
Wilmaukee Orain Exchsnge do, 7 118 118 110 98 97 91 55 56 62 87 120 9
Total do. 58,770 | 46,028 | 35,978 | 30,277 | 32,893 | 28,072 | 28,851 | 24,389 | 24,076 | 21,823 |15,100 | 15,104 | 28,430
RIE Thousand
Chicago Board of Trade bushels | 2/1,569 | 2,712 | 2.978 | 5,586 | 3,008 | 1,889 | 1,967 5,964| 4,085| 2,747 | 3,082 | 3,300| 2,896
Chicago Open Board of Trade do, 2 15 16 13 10 2 7 2 8 1 S ] 9
Winnsapolis Orain Exchange do. 1,294 | 2,027 { 1,560 | 1,597 | 1,820 | 1,181 | 1,078 | 1,105| 1,058 764 573 807 | 1,222
uiinaukea Grain Exchange do. 3/ 0 3 3 2 2 5 10 18 13 27 5 7 8
Total do. 2.880 4,757 4,556 | 5,188 4,938 2,877 3,062 $,089 | 5,168 3,539 | 3,645 3,920 4,135
FLAXSFED Thousand
Uinneapolis Grain Exchange bushels -— — - —-— — ~— -— -— -— 5 8 6] 5 6
SOYBEANS Thousand
Chicago Board of Trade bushels 2,425 7,217 | 12,104 | 21,205 | 25,154 | 28,431 | 25,188 20,514 | 18,585 | 18,637 | 13,866| 13,989 | 17,285
Chicago Open Board of Trade do. §/ 20 5 24 47 B8 138 210 192 165 202 194 136 118
Total do. 2,435 | 7,222 | 12,128 | 21,262 | 25,242 | 28,569 | 25,398 | 20,306 | 18,750 | 18,839 | 14,u60[ 14,125 | 17,403
RICE .
Hew York Mercantile Exchange Thousand
to. 1 Long Orain’ pounds -—- - — _— —— -— — -— —— — -~-12/1,320 | 7/1,320
@RAIN SORGHUKS Thousand
Kansas City Board of Trade bushels [} (o] o] S 5 0 o o 0 o 0o 0 1
COTTON Thousand
New York Cotton Exchangs bales 1,591 | 1,627 | 1,559 | 1,742 | 1,775 ! 1,888 | 1,922 | 1,887| 1,912 | 1,718 | 1,678] 1,501 ; 1,724
Hew Orleans Cotton Exchenge do. 595 645 592 656 670 €98 €86 675 €67 593 616 598 641
Chicago Board of Trade do, 22 52 52 26 26 28 50 45 48 33 39 30 34
Total do. 2,008 2,324 2,288 2,424 2,47 2,614 2,628 2,607 | 2,527 2,344 2,520 2,129 2,399
WOOL TOPS
ool Asacciates of the New Thousand
fork Cotton EBxchange, Inc. pounds 4,505 5,200 5,905 5,975 6,220 5,795 5,830 6,160 | 5,620 5,590 5,145 4,9%0 5,573
BUTTER
Chécago Morcantile Exchangs
. tandard Contract Starage Carlots 1,010 1,260 1,161 1,347 851 634 224 225 101 120 219 450 654
ew York Mercantile Exchange
U. S. Grade A~32 Scora do. 134 155 150 118 38 26 2 (8) (8) 0 0 o 51
Total do. 1,144 1,418 1,51 1,460 889 €60 226 225 10 120 218 450 685
Eogs
Ch;:;x; Mercantile Exchange
m:hxerabor U. S, Extras Carlots 4,825 | 4,704 | 3,808 | 2,801 | 1,800 | 1,044 664 | 1,126 1,368 | 1,924 | 2,747 3,182 | 2,508
Yo Yo e Dxtras do. 5 4 0 0 0 1 1 0 1 o v o 1
‘Rﬂflj._ Mercantile Exchange
Tigerator U, 8. No. 1 & 2 do. 0 [} [o} o [} 0 s 1n 20 % 41 48 16
ras (Processed)
— Total do. 4,0% | 4,708 | 5,808 | 2,901 | 1,800 | 1,045 60| 1,187] 1,388 | 1,999 | 2,788 | 3,230 | 2,525
POTATO
Chisego larc-ntnui Exchange
New ;ho Russets-U.S, Extra No, 1| Carlots 2 2 2 2 4 0 0 2 2 2 2 2 2
ork Mercantile Exchange .
U.S, Standard No, 1A do, 1,104 1,082 1,032 1,079 598 578 456 517 611 584 619 763 756
Total do, 1,108 1,084 1,004 1,081 593 578 456 519 6138 588 621 765 58
M COTTONSERD OIL Thousand
“ York Produce Exeha:
New Orleans Cot nge pounde 37,620 | 65,940 | 84,360 | 67,180 121,740 [118,0R0 |118,200 | 100,080 | 98,220 {100,740 | 79,860 {87,060 | 91,585
ton Bxchange do, ] 0 20 240 240 180 30 30 [} 0 0 0 7
Total do. 37,820 | 65,940 | 84,570 | 87,420 [L?21,980 (118,200 (118,230 | 100,110 | 88,220 (100,740 | 79,860 {87,060 | 91,662
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Table 8.--Open contracts, by contract markets and commodities, end of each month, July 1948 to June 1849--Continued

Commodity and markst Unit July Aug, Sept. Oct, Nov. Deo. Jan, Feb. Mar, Apr, Nay June Avong.y
LARD Thousand
Chicago Board of Trade pounds 125,440 } 147,600 | 112,080 | 92,160 | 70,920 | 62,520 | 74,600 | 75,800 | 79,800 | 70,320 | 71,200 | 72,780 | 87,78
BRAN
Kansas City Board of Trade Tons 25,110 | 52,760 | 51,820 | 28,100 | 22,350 | 20,280 | 18,900 | 13,470 12,800 9,720 5,760 | 14,040 | 19,400
SHORTS
Kansas City Board of Trade Tons 12,510 } 12,840 | 13,820 | 11,940 | 12,120 | 18,840 | 15,240 | 13,080 | 12,800 8,180 2,100 | 6,640 | 11,418
COTTONSEED MEAL
Memphis Merchants Exchange
Clearing Association Tons 24,500 | 30,800 | 85,000 | 20,800 | 25,000 | 28,000 | 20,300 14,900 | 12,100 | 19,500 | 25,800 | 28,800 | 24,525
SOYBRAN MEAL
Memphis Merchants Exchange
Clearing Associstion Tons 15,000 | 22,900 | 35,200 | 30,200 | 57,800 | 36,800 | 27,500 |25,600 |20,300 | 19,200 | 19,100 {26,500 | 26,142

L/ In cosputing amual averages of month-end opsn oontracts, yearly totals wers
end of one or more months.

Trading resumed July 12, 1948,

Trading resumed July 15, 1948.

Trading resumed April 11, 1848,

Z-month average.

Trading resumed July 28, 1948,

Trading inaugurated Juns 1, 18495 one month ocly,

Less than one carlot,

Qg

divided by 12, although in some markets there wore no cantracts open at the
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Table 9,~—Maximum daily open contracts on principal markets, by commodities, from specified dates to June 1949,
and for year, July 1948 to June 1949

21

Specified period ending June 1949

Year, July 1948 to June 1949

Commodity Market Unit
Beginning Date Amount Date Amount
Fheat Chicago Board of Trade Thousand bushsls July 9, 1923 Oct. 16, 192¢ 248,294 | Aug, 21, 1948 : 80,285
Ccorn Chicago Board of Trade Thousand bushels July 9, 1923 July 19, 1933 120,172 | Dec. 21, 1948 82,516
Oats Chicago Board of Trade Thousand hushels July 9, 1923 Feb. 5, 1925 114,327 | Aug. 23, 1948 43,339
Rye Chicago Board of Trade Thousand bushels July 9, 1923 Mar, 31, 1945 54,471 | Mar. 31, 1949 4,083
parley Chicago Board of Trade Thousand bushels July 9, 1923 July 19, 1933 6,766 -— (1)
Flaxseed Minneapolis Grain Exchange Thousand bushels Aug. 1, 1923 Oct. 29, 1941 3,630 | May R3=June 30, 1849 [
Soybeans Chicago Board of Trade Thousand bushels Decs 9, 1940 Dec. 28, 1948 28,843 | Dec. 28, 1948 28,843
Grain Sorghums Kansas City Board of Trade Thousand bushels Septe 19, 1944 | Dec. 6, 1944 1,051 | Octe 7-Dec, 15, 1948 5
Rice New York Mercantile Exchange Thousand pounds June 1, 1949 June 9-30, 1949 1,320 | June 9-30, 1949 1,320
Cotton New York Cotton Exchange Thousand bales Sept. 30, 1937 | Dec, 18, 1837 2,303 | Feb. 8, 1949 2,014
New Orleans Cotton Exchange do. Sept., 30, 1937 | Ccte 14, 1946 1,333 | Deco 13, 1948 718
iol. Tops Wool Associates of the New Thousand pounds Aug. 31, 1936 Dec. 22, 1939 13,845 | Nov, 18, 1948 6,350
York Cotton Exchange, Ince
Butter Chicago lercantile Exchange Carlots Mer. 1, 1922 Oct. 4, 1941 3,455 | Oct, 26, 1948 1,362
Eggs Chicago Mercantile Fxchange Carlots Mar, 1, 1922 June 25, 1946 12,096 | huge 19 and 23, 1948 4,917
Potatoes New York Mercantile Fxchange Carlots Dec. 2, 1941 June 14, 1946 2,742 | July 7 and 8, 1948 1,158
Cottonseed 011 New York Produce Exchange Thousand pounds Mar, 17, 1941 lare 24, 1941 182,160 | Dec. 8, 1948 126,180
Soybean 01l Hew York Produce Exch Th d pound Har. 17, 1941 (2) 180 ——— (1)
Lard Chicago Board of Trade Thousand pounds ldar. 17, 1941 Aug. 30, 1941 198,950 | Aug. 30, 1948 159,560
Bran Kansus City Board of Trade Tons Oct. 1, 1957 Nova 20, 1947 42,390 | Septs 9, 1948 33,630
Shorts Kansas City Board of Trade Tons Oct. 1, 1937 Dec. 3, 1947 26,340 | Jan, 5, 1949 19,140
ifiddlings St. Louis Merchants' Exchange Tona Octe 1, 1937 June 19-21, 1940| 8,200 — (1)
Cottonseed Meal Memphis Merchants Exchange Tons ¥ar, 17, 1941 Oct. 15, 1841 64,400 | Oct. 7, 1948 35,500
Clearing Association
Soybean Meal Xemphis Merchants Exchange Tona ¥ar. 17, 1841 Sept. 25, 1941 62,700 | Dec. 15, 1948 39,100
Clearing Assooiation

1/ o open contracts during the year, July 1948 to June 1948,
% On sevoral dates in 1946 and 1947
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Table 10.--Open contracts on specified markets, by commodities and futures, semi-monthly, July 1948 to June 1849

Future July 15 |[July 81 |Aug. 16 lAug. 31 |[Sept. 15 [Sept, 30 [Oct. 15 | Oct. Bl | Nov. 15 ‘1Nov. 30 |Decs 16 {Dsc. Bl

WHEAT, Chicago Board of Trade (In thousunds of bushels)
1948 July 4,506 —— — — — — — — —- — —
1948 September 19,693 17,840 7,218 1,808 —— —— — — —— — —
1948 December 27,064 34,420 | 34,848 | 35,558 | 36,905 | 87,584 | 81,384 | 27,406 | 19,082 | 10,883 ——
1949 May 13,724 25,826 | 28,746 | 83,282 | 85,3872 | 83,079 | 82,891 | 32,492 | 31,760 | 85,809 | 36,588
1949 July _— 500 | 2,814 3,524 5,861 8,978 7,796 8,321 9,301 | 10,788 | 14,788
1949 September — —— — —-— —— —— 153 714 1,685 2,167 2,994
1949 December -— —_— — — — - — ——— —— - —
1960 March — — — -— —— —— —— —— — — — —
1950 Yay — - — — ——— — — ——— — — — -
Total 64,786 | 74,582 | 78,306 | 75,626 | 74,172 | 76,156 | 77,841 | 72,004 | 68,985 | 61,728 | 59,697 | 54,369

CORN, Chicago Board of Trads (In thousands of bushels)
1948 July 6,766 - — - — ——— ——— — — —— — —
1948 September 21,822 | 22,398 | 24,010 | 21,261 | 13,780 - - J— J— — — —
1948 October 10 60 60 65 56 — —— — —— _—
1948 December 12,908 | 16,607 | 21,494 | 22,676 | 22,021 | 28,085 | 23,466 | 24,152 | 22,873 | 15,340 3,718 ——
1949 May 5,484 6,870 8,622 11,721 15,062 14,840 16,014 22,648 29,328 57,886 46,868 48,436
1949 July —- 284 1,874 3,991 4,952 7,875 9,406 | 12,108 | 15,883 | 21,682 | 26,0856 | 27,677
1949 September — - — - - — a7 281 968 2,261 3,987 4,627
1849 December —~—— -— — —— ——— — ——— ——— — —— — 192
1850 March —— — ——— — ——— — — ——— ——— _— - ——
1050 May —— —- —— —_— — - — — — — —— ——
Total 46,089 | 46,119 | 56,000 | 59,609 | 55,875 | 45,366 | 49,016 | 59,187 | €8,997 | 77,189 | 80,653 | 80,951

OATS, Chicago.Board of Trade (In thousands of bushels)
1948 July 12,561 — — — — — — - — — — —
1948 September 15,167 | 14,869 | 14,441 | 11,767 | 4,178 - — — - —— — —
1948 December 9,466 | 13,772 | 16,815 | 16,392 | 18,124 | 17,660 | 16,342 | 11,665 8,888 5,427 3,833 —
1949 May 2,154 6,426 7,787 9,660 | 10,408 | 10,788 | 10,226 | 11,544 | 15,806 | 18,286 | 19,216 | 19,028
1949 July — 150 381 1,089 1,425 1,861 2,184 2,458 8,296 3,908 | 4,008 4,142
1949 September —— —— — — _— o —— 32 2086 442 479 568
1949 December —— —— — —— -— — — — — —— —_— -——
1950 May ——— — —— —_— — — — —— — —— — -——
Total 37,388 35,197 38,904 38,808 52,136 50,309 28,751 25,694 26,146 28,007 27,536 28,781

RYE, Chicago Board of Trade (In thousands of bushels)

1948 Lecember €85 1,084 1,219 1,562 1,670 1,815 1,884 2,000 1,836 1,487 843 —
1949 May 437 626 662 1,150 1,266 1,161 1,286 1,588 1,685 1,619 1,760 1,669
1949 July — —— —— — —— — —— — — — — -—-
1949 September —-— —— —— ——— ——— — — -——— —— -— —— ———
1949 Deceuber —— —— -— —— — —— — —— —— — — ——
Total 1,122 1,559 1,871 2,712 2,836 2,976 3,118 3,686 3,470 3,106 | 2,608 1,689

BOYHEANS, Chicago Board of Trade (In thousands of bushels)
1948 July 644 — — —_— — — — — —— — —~— -—
1848 November 849 1,700 | 2,688 | 4,268 | 4,943 | 4,777 | 4,044 | 2,398 | 1,07 - ——— —
1948 December —m 458 1,089 2,287 3,792 4,987 6,539 8,026 7,877 5,881 | 1,160 —_
1949 Maroh — 272 323 692 1,062 2,336 3,969 7,084 9,886 | 12,064 | 18,250 | 16,658
1949 May — — —— — — 5 1,817 | 8,782 | 6,565 6,899 | 8,988 | 9,877
1849 July —-—— — — — ——— —— — -—— ——— 870 807 1,801
1849 November —— — — _— -— —— - — ——— J— ——— p—
1849 December — — —— — —— — — — — — — —
1850 March — — — —— — — —— — —— —— —— ———
Total 1,485 2,425 4,060 7,217 9,787 | 12,104 | 16,669 | 21,215 | 24,188 | 25,164 | 27,286 | 28,481

GRAIN SORGHUMS, Kansas City Board of Trade (In thousands of bushels)

1948 December ‘ —— T — l — L —— J -— l —— l 3 l ] l 5 5 5 | .-

COTTON, New York Cotton Exchange (In thousands of bales)
1948 July 28 — - - o . - . - - -
1948 October 441 422 577 319 260 131 13 — —— — —
1948 December 415 434 481 502 533 522 486 408 287 99 -
1949 March 232 271 332 569 382 402 445 499 568 691 684
1949 Uay 165 172 211 244 276 318 586 461 616 572 878
1949 July 54 70 94 132 132 160 201 224 254 290 364
1949 October 20 22 30 54 86 301 114 112 162 156 178
1949 December — — 2 7 0 30 32 3% 64 80 67
1950 March — -— — ——— - -— 1 [ 8 8 27
1950 May — -— — —— — -— —— —— — — [
1950 July - — -— —— — - ——— - - - —en
1960 October — —— -— — — — — - — — — ——-
Total 1,355 1,391 1,527 1,627 1,660 1,669 1,677 1,782 1,889 1,775 1,661 1,688
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Table 10.--Open contracts on specified markets, by commodities and futures, semi-monthly, July 1948 to June 18949
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Future Jan, 15 IJan. 31 |Feb, 16 |Feh, 28 |Mar. 15 | Mar. 31 lApr. 15 IApr« 30 \ May 15 llhy 31 'lJuna 16 J June 30

WHEAT, Chicago Board of Trade (In thousands of bushels)
1946 July — -— — e — -— -— -— --- -— - —
1948 Yeptember — —— -— - -— e - e _— it — -
1948 December - o -— o - - —-— - =~ - -— —-
1949 May 34,360 35,176 25,677 24,575 22,364 19,654 17,888 15,738 18,306 — — —
1948 July 14,102 18,004 12,008 14,321 14,678 15,422 16,437 17,335 18,417 18,082 15,586 11,885
1949 September 3,695 4,709 5,690 8,564 7,604 7,774 7,791 8,930 10,089 12,176 15,327 17,885
1849 December 931 2,218 5,946 4,860 6,801 11,120 12,040 13,698 15,452 17,559 19,914 22,911
1960 March -— -— -—- — — ——— ~— —— — 947 2,123 3,958
1960 liny . - - - — --- - - - --- | 3,808
Total 58,078 55,107 47,321 50,348 51,346 63,970 54,108 55,594 57,214 48,774 62,950 60,643

CORN, Chicago Board of Trade {In thousands of bushels)
1948 July — —— - -—- -— - - _— - -~- - -—
1948 September - —— —— ——— —- ——— -— — — -— -— ——
1848 October —— ——- - --- - - - - -— - - -
1948 December e —— - - - = ——— —- == — -— ——
1949 May 46,626 | 39,916 | 80,589 | 28,837 | 25,834 | 24,836 | 21,704 | 16,9158 | 11,147 — —- ——
1949 July 27,628 25,718 20,515 17,848 18,514 20,652 21,414 21,994 21,680 22,482 20,063 16,457
1949 Beptember 5,306 6,122 5,081 4,994 5,084 6,035 6,112 6,686 7,1» 7,80% 8,491 10,628
1949 December 526 1,469 2,628 3,037 4,084 4,656 6,423 6,879 8,073 9,507 | 11,498 | 15,208
1950 March —— — - ——— - —— — - —- 8 121 358
1850 May - -— - —- —— - —_ - - — -— 447
Total 79,981 72,215 58,793 54,816 53,298 56,179 65,653 51,478 47,962 39,890 40,161 43,182

OATS, Chicago Board of Trade {In thousands of bushela)
1948 July — — —— - —— —- -— —— _— — — -—
1848 September —— — —_— — — — — — ——— — —-— -—
1948 Dacember —— — —— —— ——— —-— — —— — — — -—
1949 May 19,260 17,381 12,385 12,612 12,865 12,376 12,098 8,u37 | 7,085 — -— -
1949 July 5,021 5,158 4,936 5,147 5,589 5,382 5,651 5,854 6,069 6,816 8,313 4,905
1949 September 1,072 1,74 2,861 2,940 2,71 2,433 2,396 2,839 3,09 3,661 8,748 3,822
1849 December 236 808 1,023 933 1,168 1,238 1,498 1,661 2,136 2,581 3,244 4,072
1950 May - — — -—— — - —- — - —— - - 86
Total 25,589 24,91¢€ 20,725 21,632 22,191 21,429 21,840 19,261 18,398 13,168 13,300 12,885

RYE, Chicago Board of Trade (In thousands of bushels)
1948 December v — —— -— —— — — — — — — ——
1949 May 1,818 1,967 2,654 3,821 3,466 3,768 3,185 1,914 598 — J— -—
1948 July -— —— -— 143 178 314 345 833 2,046 2,405 2,001 1,060
1849 September —— — —— — — -— — _— 30 €57 1,148 2,018
1949 December - —— -— -—- — —— —— —— _— -— 11 224
Total 1,818 1,987 2,554 5,964 3,634 4,083 3,580 2,147 2,67 3,082 3,160 3,300

SOYREANS, Chicago Board of Trade (In thousands of bushels)
1848 July —_ — — —— — — — — —- — — —-
1948 Novembsr —— —— — —— -— —— — — — — J— —
1948 December -— — - — — -— -— — — —— — —
1849 March 15,086 | 15,084 8,971 6,614 4,258 -— —— —_ - — — —
1849 Uay 9,293 9,254 8,148 | 10,316 | 13,849 | 15,226 | 12,702 | 10,581 6,756 —— — —
1949 July 2,437 2,850 3,192 3,685 4,094 5,359 5,897 7,587 9,876 11,254 9,247 8,508
1848 November — —— — —— -— — _— 459 1,459 2,513 2,982 5,728
1949 December — — —— —_ -— — — —— -—- 299 1,147 1,745
1950 March — — -— f— —— —— —— -~ —— — — 10
Total 26,765 265,188 20,511 20,614 19,8862 18,505 18,599 18,687 18,090 15,866 18,376 13,988

ORAIN SORGHUMS, Kansas City Board of Trade (In thousands of bushsls)
1948 Dacember _— | — I —_— l _— | — I — I — | — [ — I — [ — ———
COTTCN, New York Cotton Exchangs (In thousands of bales) -

1048 July J— — — [ —— [ — — —~— -— —— ———
1848 October _— -— _— —— —— — — — — -_— —— _—
1948 December — — — —— — — — —— - —— -—— —
1949 March 661 423 261 126 49 - — — —— — — —
1849 Jay 710 748 817 816 836 798 570 265 11 — — —
1949 July 870 384 441 455 512 529 562 672 780 739 569 352
1848 October 191 202 218 225 245 259 280 310 380 362 392 408
1949 Decenber 79 96 120 135 144 158 188 206 226 242 289 326
1950 March 37 62 76 100 106 116 127 141 151 157 168 182
1960 May 4 9 15 25 20 38 54 7% 91 107 116 140
1860 Ju —— 1 5 5 9 18 24 29 31 52 40 48
1950 October — —— — — — — —— 21 28 34 41 46
Total 1,952 1,812 1,954 1,087 1,929 1,912 1,805 1,718 1,648 1,673 1,616 1,501
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Table 10.—0pen contracts on specified markets, by commodities and futures, semi-monthly, July 1548 to June 1845--Continued
Future July 15 | July 31 | Aug. 15 | Auge 31 | Sept. 15| Sept. 80| Oct. 15 | Oct. 51 | Nove 15 | Nov. 30 | Dec. 15 [Dec. 81
WOOL TOPS, Wool Associates of the New York Cotton Exchange, Inc, (In thousands of pounds)
1948 July 120 — — —_ -— —— _— -— — — — -—
1948 October 1,060 1,038 810 815 15 370 178 — -— ——— — —
1948 December 1,005 1,000 1,035 1,128 1,140 1,280 1,215 1,140 920 496 190 -—
1849 March 855 830 865 1,215 1,320 1,400 1,460 1,500 1,255 985 850 786
1949 May 445 495 550 €10 665 "5 740 885 860 890 875 935
1949 July 965 1,080 1,120 1,270 1,550 1,770 1,885 1,985 2,220 2,386 2,595 2,260
1848 October 65 65 65 180 170 310 315 375 820 1,235 1,480 1,625
1949 December — — 5 5 5 30 30 30 60 130 270 280
1850 March —-— ——— -—_ — — —— —-— _— -— — — —
1950 May —_— — — —_— -— —_— —-— —- —_— — -— —
1850 July — —- — J— — —_ -— — —— — — —
Total 4,515 4,505 4,450 5,200 5,625 5,905 5,850 5,975 6,135 6,220 6,110 5,785
BUTTER, Chicago Mercantile Exchange, "Standard Contract Storage® (In carlots)
1848 November 1,073 1,000 1,141 1,250 1,240 1,021 807 590 243 — —— -—
1948 December —— 10 10 10 10 46 76 92 7% 38 g —
1949 Janusry -— -— —— — —_— 84 280 665 744 808 721 566
1849 March — — — — — _— -— ——— -— 5 37 77
1849 November —_— — — —— —— — — —— —— — — 1
Total 1,078 1,010 1,151 1,260 1,250 1,161 1,173 1,347 1,066 851 767 634
EG35, Chicago Meroantile Exchange, "Hefrigerator U. S. Extras" (In carlots)
1948 Cctober 4,101 4,178 4,181 3,830 2,826 1,435 491 —— —_— — —_ ——
1848 November 617 645 646 824 1,243 2,168 2,335 2,076 567 — —-— ———
1948 December 2 2 22 50 106 201 862 770 1,412 1,423 558 _—
1949 January —_ — -— — s 4 12 55 134 243 409 887
1849 October — — - - — — — -— 39 134 204 367
1949 November — -—— —— —— ——— ——— —-— — — — — ———
Total 4,720 4,825 4,849 4,704 4,180 3,608 3,200 2,901 2,152 1,800 1,252 1,044
POTATOES, New York Mercentile Exchange, "Haine U. S, Standard No, 1A® (In carlots)
1948 Novenbter 635 593 569 578 693 521 492 4285 62 — — —
1348 December 335 321 340 349 387 349 354 377 274 189 80 —
1949 January 181 180 190 146 164 176 183 186 225 200 197 244
1949 February -— -— —_— 8 10 18 27 44 50 63 72 a5
1949 March — —— ——— — 1 7 12 22 24 31 48 59
1949 April — — — —— 1 21 21 25 51 110 150 158
1849 May -— — -— ——- —— — - _— — —— 2 L}
1848 November - -— -— - — _— -— J— — -— 1 28
1949 December — — -— —-—— ——— _— — — —— -— —-— —
1950 Januery —— _— —— -— —— -— -— -— —— — —_— -—
1950 February -— — —-_— ——— — —-—— —- — — — —— -——
1950 March — J— j— — — — e — —_ — -— -—
1850 April -—— —_— —— — — -— - — — — — ——
Total 1,151 1,104 1,089 1,082 1,128 1,082 1,089 1,079 686 593 561 578
COTTONSEED O1L, New York Produce Exchange (In thousands of pounds)
1848 July 6,660 -— — —— - — -— —_ -— ——— ——— -—
1948 September 16,980 | 18,480 | 17,880 | 15,540 880 — —_— — -— — — ——
1948 October 7,380 8,100 6,800 | 13,860 | 21,800 | 16,920 6,960 - -— — - —
1948 December 9,000 | 10,260 | 16,440 | 24,000 | 31,680 | 37,080 | 47,040 | 34,740 | 32,220 | 29,400 9,180 -—
1849 January — — — 300 800 720 800 1,020 900 660 720 600
1949 March 880 660 3,420 7,620 | 12,800 | 19,260 | 27,860 | 30,960 | 41,820 | 50,580 | 54,360 | 63,240
1949 Uay 120 120 1,140 3,000 3,660 4,920 6,420 | 11,880 | 21,800 | 30,560 | 37,660 | 38,800
1949 July - — -— 1,620 3,360 5,460 6,300 7,680 8,040 9,160 9,540 | 12,120
1949 September -— —— — -—- -— — - ——- 120 120 240 240
1949 October —_ — — — — — 800 1,200 1,440 1,920 1,920
1848 December -—— —-— _— -— — — -— —— — -—— -—
1950 January -— - - —- -— — -— — —— -— -— —
1850 March — — — — -— — — — — —— — ———
1850 May —_— — — — — — ——— -_— ——— -— ——— —
Total 40,800 | 37,620 | 48,180 | 65,940 | 74,460 | 84,360 | 95,280 | 87,180 |2106,200 |121,740 | 113,520 | 118,020
LARD, Chicego Board of Trade (In thousands of pounda)

1948 July 1,000 —- —- -— — — -— -— - — -—
1948 September 71,860 | 68,040 | 61,160 | 37,760 6,960 - — -— -— — —
1848 October 19,520 | 24,640 | 28,600 | 40,800 | 36,480 17,600 5,960 — — - -— —
1948 November 10,280 | 13,320 | 16,800 | 24,440 | 28,800 | 36,920 | 31,320 | 20,560 | 12,400 — — -
1948 December 11,640 ,040 | 21,560 | 80,860 | 30,800 | 34,840 | 37,040 | 38,520 | 37,080 | 27,960 | 17,600 -—
1849 January 2680 4,400 7,520 | 10,440 | 11,760 | 12,000 | 13,840 | 13,240 | 12,400 | 11,160 | 12,000 | 10,400
1849 March ~— — —_ 3,200 6,760 | 10,720 | 15,080 | 165,520 | 18,320 | 24,200 | 29,680 | 52,840
1949 lMay -— - —— ——— — -— 1,960 4,320 5,560 7,080 10,840 13,320
1948 July -—- — — — — — - -— — 520 1,840 ,160
1948 September —— -— — — ——— — —— — ——— -— — —
1849 October — —— — —_— — — —— —— — — — —-———
1949 November —— -— — — — f— — -— —_ — -— —
1849 December -— —-— — —-— -— -— —_— -— ——— _— -— ——
Total 114,480 | 125,440 [135,840 {147,600 |1%1,560 | 112,080 |105,200 | 92,160 | 65,760 | 70,820 | 71,960 | 62,520
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Table 10,—-Open contracts on specified markets, by commodities and futures, semi-monthly, July 1848 to June 1949~--Continued
Future Jan. 1§ | Jan, 31| Feh, 15 | Feb, 28 IMar. 15 | Mar, 31 ]Apr. 15 lApr. 30 May 15 ] May 31 l June 1S IJuna 30
WOOL TOFS, Wool Associates of the New York Cotton Exchange, Inc. (In thousands of pounds)
1948 July — — — —— —- — -— -— -— —— - —
1948 October — — —_— _— ——— —_— - - - - -_— -
1948 De-smber and - — — —-—— -— —— -—— ——— — —_— -
1949 March 705 §10 480 295 66 -— —_— -— -— -— - -—
1849 May 880 810 835 780 565 470 395 355 150 ——— —— ———
1949 July 2,170 2,250 2,305 2,245 1,655 1,540 1,450 1,390 1,280 1,060 705 440
1948 October 1,470 1,530 1,620 1,615 1,705 1,645 1,585 1,5 1,545 1,575 1,585 1,560
1949 December 270 370 425 730 920 1,125 1,088 1,095 1,135 1,280 1,306 1,415
1950 March 85 350 495 470 680 730 1,030 1,040 1,065 1,135 1,225 1,295
1950 lay — 10 20 25 70 110 10 1s0 150 145 165 180
1950 July — -— -— - -—- — — -— — -— 15 30
Total 5,590 5,830 6,180 6,160 5,860 5,620 5,625 5,580 5,325 5,145 5,000 4,930
BUTTER, Chicago Mercantile Exchange, "Standard Contract Storage® (In carlots)
1848 November -— -— _— —— -—— - - —— o — — —
1848 December —— — ——— — _— - — -— — — - -_—
1949 January 312 — —— — — —— —— -— — ——- _— -_—
1949 March 108 211 189 178 89 —— — —— -—— —— — —
1949 November R 13 48 47 58 101 110 120 143 219 332 450
Total 422 224 235 225 147 101 110 120 143 2189 332 450
EGGS, Chicago Mercantile Exchange, "Refrigerator U. S. Extras” (In carlots)
1948 October —— — -— -— -—— —-— —-— —_—— —_ - — —_—
1948 November — -— -— — -— -_— -— _— _— — —_— —
1948 December —_— ——— ——— — — ——- ——- —_ - — -— _—
1949 January 448 -— — —— —— ——— —— — - —— — —-—
1949 October 521 664 1,079 1,126 1,155 1,368 1,558 1,792 2,281 2,429 2,686 2,812
1949 November — — _— — — _— 42 132 202 318 345 370
Total 969 664 1,079 1,126 1,165 1,368 1,600 1,924 2,483 2,747 3,051 3,182
POTATOLS, New York Mercantile Exchange, "Maine U, S, Standard No. 1A* (In carlots)
1948 November - -— -— — -— [ — — -— —_— — —
1948 December — -— —_—— -— - —~—— —— —— — — —— ——
1949 January 101 -— —_— —— — — —— — — _— — ——
1949 February 90 69 16 - —- — — ——— —_ -— — ——
1949 March 76 102 80 84 33 —-— — -—— _— — — _—
1949 April 182 189 174 164 122 127 95 —— _— — —— —
1949 Nay 6 [ 6 [ 6 6 14 36 30 — —_— -_—
1949 November 68 90 145 178 176 180 180 206 220 229 232 248
1849 December — — e 54 s 3 75 78 78 87 8y 132
1950 January e —— 8 34 117 144 172 177 174 189 164 207
1550 Fehruary — — —-—— — 67 a1 88 87 87 103 108 117
1850 Varch -— —- — —~— -— — —— — 5 9 19 56
1860 April -— - -— — _— — —_ -— —— 2 2 3
Total 523 456 457 517 596 611 634 584 554 61% 614 763
COTTONSEED OIL, New York Produce Exchange {In thousands of pounds)
1048 July — — - — — — — — —— — _— —
1948 September —— —— -— -_— — J— _— -— -— — -— —_—
1948 October — — — — — —— — [ -— -— — —
1848 December — p— — — —— — _— — — — -— —
1849 January 240 ——- -—- ~— —_— -— -— -—_ — -— . —
1949 March $8,920 | 45,480 | 23,040 | 13,920 5,580 - - — — —_ -— —
1948 May 45,720 51,360 51,900 52,500 52,980 47,820 42,660 20,640 2,040 — _— —
1849 July 14,820 | 17,580 | 22,500 | 29,640 | 81,980 | 45,220 | 55,440 | 68,940 | 68,100 | 57,720 | 48,300 | 33,240
1949 September 800 720 1,020 1,080 1,080 1,080 1,860 5,700 | 10,380 | 15,240 | 24,060 | 28,680
1849 Cctober 1,860 3,060 2,700 2,640 2,520 3,180 3,300 3,600 3, 4,140 7,740 8,880
1949 December — — 240 300 300 1,020 1,020 1,860 1,860 2,640 7,620 | 12,720
1950 January -~ — - -— — -— _— — — — 360 360
1950 March —_ - -— -— —_ - —_ -— - 120 960 2,340
1850 May - -—— — [— — — _— —_— — -_— 600 840
Total 122,360 | 118,200 | 101,400 | 100,080 | 94,440 | 98,220 |104,280 [200,740 | 86,280 | 79,860 | 89,640 | 87,060
LARD, Chicago Board of Trade (In thousands of pounds)
1948 July — _— — — — —— _— — — _—
1848 September -— - — — -— — — — — —
1948 October —— _— — — _— —— —_— — — —_— — -—
1848 November -— -— — — — -— —_— — -— _— — -—
1948 December — — — —— ——— —_— —— — — -— _— —
1649 January 1,280 - r— — —_— — — ——— -— - - _—
1948 March 34,520 | 31,160 | 16,720 | 10,720 3,520 -— — — —_ — — —_—
1949 May 20,120 | 25,400 | 31,520 | 32,360 | 34,080 | 31,360 | 26,080 | 13,280 2,920 — . —
1849 July 10,160 | 13,600 | 15,400 | 17,720 | 18,240 | 27,440 | 28,280 | 29,200 | 53,560 | 33,240 | 25,440 | 16,680
1949 September 2,040 4,440 9,440 | 12,260 | 14,480 | 16,720 | 17,720 | 21,080 | 23,080 | 27,280 | 29,240 | 33,840
1849 October — — — 720 1,920 4,280 4,960 5,440 6,440 7,040 8,200 9,320
1849 November -— — —_ — — — 560 1,320 2,160 3,240 4,720 5,040
1949 December - — -— -— - — ~— — — 400 | 6,400 | 7,880
Total 68,120 74,600 73,080 73,800 72,240 79,800 77,600 70,320 68,160 71,200 74,000 72,760
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Table 10.—Open contracts on specified markets, by commodities and futures, semi-monthly, July 1948 to June 1949--Continued
Future July 15 | July 31 | Aug. 15 | Aug. 31 [Sept. 15 | Sept. 30 | Oct. 15 | Oct. 31 | Nov. 15 | Nov. 30 | Dec. 15 | Dec. 31
BRAN, Kaneas City Board of Trade (In tons)
1948 July 1,440 —— -— — -— — _— — — — — —
1948 August 3,150 1,470 00 -— —_— —_— ——— -— — — — —
1948 September 3,960 5,280 4,050 2,970 960 -— ——- -— — —_— -— —_—
1948 October 3,120 4,920 5,640 6,150 5,310 3,510 2,790 -— — -— -— .
1948 November 4,920 6,600 8,040 8,520 8,400 7,920 4,920 4,440 1,800 -— — ——
1948 December 4,560 6,720 8,160 8,880 9,120 9,480 9,240 7,230 6,360 5,400 1,850 -—
1949 January -— 120 3,480 5,520 6,000 6,630 7,710 7,110 5,160 4,950 5,870 3,360
1949 February — -— —— 720 2,880 4,080 4,680 4,440 5,160 6,360 7,200 7,680
1949 March _—— — — -— e -— 480 2,400 3,840 8,600 3,840 4,680
1949 April -— -— -— -—— - — ~— 480 1,680 2,040 2,520 3,120
1949 May -— — —-— — —— -— ——- — —_— — 480 1,440
1948 June —_— - — — — ——— — — — —— — ——
1949 July — -— — —— —— ——— —— —— — _— — —
1949 August ——— —_— — — _— ——— —— —— _— ——— —-— —
1949 September -— - —-_— — —-— — —— — — —— ——— -
1949 October -— —_— —_— -_— _— —_— —_— - -— _— — —
1349 November -— - —— -—— -—— -— -— -— — —_— -— —
1948 December - — ——— -— -— -— ——— - - -—— ——- —-
Total 21,150 | 25,110 | 30,270 | 32,760 | 32,670 | 31,620 | 29,820 | 26,100 | 24,000 | 22,350 | 21,660 | 20,280
SHORTS, Kansas City Board of Trade (In tons)
1948 July 4,140 ——— — -—- -— -— —_ -~ -— -— -— -
1948 August 2,760 2,640 720 - _— — — -— — — — ——
1948 September 1,470 2,790 2,840 2,340 960 -— -— —— ——— -— — -
1948 October 1,440 3,840 4,440 4,920 4,320 3,840 2,040 ——— —— —- — —
1948 November 1,080 2,280 2,400 3,420 4,380 5,340 5,340 4,620 1,770 —_— —_— —
1948 December 360 840 1,200 1,440 1,200 2,160 2,400 2,640 2,280 2,760 1,080 —-—
1949 January -— 120 240 720 720 1,320 2,040 2,280 2,520 2,760 2,520 3,240
1949 February ~—— -—_ - -— ——- 720 1,920 1,920 1,920 3,000 5,400 5,520
1849 March -— — . — — 240 360 480 1,200 2,040 3,000 4,320
1949 April -— _— — -— _— — — — 240 1,560 2,280 4,560
1949 May ~— -—- ——— -— —— —-— —~— -— — -— 480 1,200
1949 June -—= - — -— - - ——— -— - -— — -—
1949 July -— —— _— — — — — _— —— — — -
1949 August -— -—— - —— ——- — — ——— ——— - -— -
1949 Sertember -— — ——— ——— -— -— — -— -— ~— ~— -—
1949 October -—= -~ ~— —-— - -— -—- -— -—- -— -— —-—-
1949 November — ——— ——— ——— —_— -— -— -— —-— ——— — -—
Total 11,250 12,510 11,940 12,840 11,580 13,620 14,100 11,940 9,930 12,120 14,760 18,840
COTTONSEED MEAL, Memphis Merchants Exchange Clearing Association {In tons)
1948 July 1,100 —_ - — - — - —— —~— _— -_— —-
1948 Octoher 5,100 5,700 6,800 4,200 4,000 3,200 1,800 ——— ——— -—= -— -
1948 December 4,100 9,000 11,600 12,900 15,000 15,100 15,200 11,000 6,600 4,500 3,500 m—
1949 Januvary 4,500 6,100 7,700 8,400 9,100 9,600 9,700 10,100 11,400 10,200 9,600 6,600
1949 March 1,800 2,800 3,600 3,800 4,300 5,100 5,600 6,100 8,800 6,900 9,800 13,100
1949 May 700 900 1,000 1,600 1,700 2,000 2,800 2,400 2,600 3,100 2,700 4,500
1949 July _— — - _— R ——— —— — 200 300 1,000 1,800
1949 October -— -— -— ——- -— -— ——— - — — _— -
1849 December -— ——— ——— — -— -—— ——— — - - ——— -
1850 January -— — -— - -— _— —— — — ——— -— -
1950 March ~—= - -— -— —- -— — — —— — -— -
1950 Yay -—- —— — - ——— - — ——- — -— - !
Total 17,300 | 24,500 | 30,700 | 30,800 | 34,1200 | 35,000 | 35,100 | 29,600 | 27,600 | 25,000 | 26,600 | 26,000
Memphis Merchants Exchange Clearing Association (In tons)
1948 July 3,600 — -— -— — — -— -— -— -
1948 October 8,200 7,000 8,600 8,800 5,300 ——— ~—— —— -— -
1948 December 5,600 6,800 9,700 10,700 12,100 8,900 8,900 5,300 4,000 -
1949 January 2,800 3,500 3,400 4,600 6,600 8,100 9,700 9,200 7,700 7,400
1949 Merch 500 3,800 4,800 6,100 7,300 8,700 9,500 11,300 15,600 14,200
1349 Nay ——- 1,800 2,600 3,000 3,300 4,500 7,700 9,900 10,400 10,600
1949 July - ——— — ——— —— - 200 2,100 3,400 4,400
1949 October -— -— ——— —— -— ——— - - — -
1949 December -— ——- -— ——— ——— -— —-—— — — -
1950 January - —— - -—— ——= -— —— —— -— -
1950 March —— ——— - ——- - —— —— -—- ——— — —— -
1950 May -— —— -— —~—— ——— -— —~— —— ——— — -—_ ] =
Total 20,700 15,000 21,000 22,900 29,100 33,200 34,600 30,200 36,000 37,800 38,100 36,800
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Table 10,—Open- contracts on specified markets, by commodities and futures, semi-monthly, July 1948 to June 1949--Continued
Future Jan, 15 | Jan, 31 |Feb., 15 | Feb, 28 |[Mar. 15 |Mar. 31 |[Apr. 15 |Apr. 30 May 15 May 31 | June 15 | June 30
BRAN, Kansas City Board of Trade (In tons)
1948 July -— i — - - —— — —_ - - -= -
1948 August —-— —= - —-— - - m—— - ad - aniad -—
1948 September - === — —— - — - -— === == === -
1948 October e - ~—- - - - = - - - - b
1948 November —— . — - —— —— — — === == -~ -~-
1948 December 1 558 - - ——— - - - - —-— - - -
1949 January . - = = === b . -~ - - - -
1949 February 7,200 6,210 1,260 — — -— ——- —— - — —_ -—
1949 March 4,920 4,440 4,950 2,310 1,800 _— — — —_ — — —
1949 April 3,000 3,840 4,440 4,680 4,680 5,640 %,420 — - —— -— -—
1949 May 2,580 4,140 5,160 5,040 4,800 4,800 5,160 5,400 | 2,400 — — —
1949 June 360 360 1,080 1,440 1,560 1,800 2,760 2,760 2,880 2,760 1,680 —-
1649 July —— — ——— —— - 240 600 1,320 1,560 1,440 2,400 2,760
1949 August ——— — -—- - 120 120 240 240 480 1,080 1,440 1,560
1949 September - -~ - — ~—- - - — — 240 720 2,160
1949 October -—- — -— -— -— - ——— — -— 240 240 840
1949 November - -—- - - ~—- - — — — — 2,040 3,720
1349 December -—- —— -— -—- - -— —— —- — — — 3,000
Total 19,380 18,980 16,890 13,470 12,960 12,600 12,180 9,720 7,320 5,760 8,520 14,040
SHORTS, Kansas City Roard of Trade (In tons)
1948 July _— — — — -— — -— — —_ — — -
1948 August -— —— -— -— - -~ - -— -— -— - —
1948 September — — -— - — — —- — — — -— —
1948 Cctober -~ —— ——- —~—— -— -— -— -~ —— —— -— —_—
1948 November -— -— — -— -— _— ~—— -— —_— - —— _—
1948 December —_— — — —_— —— -— — — — - —— -—
mamy M2l Lm | ow| | | Z| = Z| = =] = =
$ ebruary R -— — —— — — ——— - J— —
1949 March 4,560 | 4,800 | 4,680 | 2,880 240 — — —- — — — —
1949 April 4,560 4,560 5,640 6,120 5,760 5,280 3,000 — — —- — —
1949 May 1,680 1,680 3,360 3,720 5,280 6,900 5,820 5,460 3,180 - - ——
1949 June ——— — 240 240 240 240 120 120 240 660 480 -—
1949 July - - 120 120 120 480 480 600 720 1,080 1,200 1,320
1949 August — — —— - — f— - —_— -— 360 480 1,200
1949 September — — —- J— — — —— — — —— 120 1,560
1949 October — — R —— — J— ~— - _— — 120 1,200
1949 November —— — —— _— _— ——— — —— -— — — 360
Total 17,160 | 15,240 | 14,700 | 13,080 | 11,640 | 12,900 9,420 6,180 4,140 2,100 2,400 5,640
COTTONSEED MEAL, Memphis Merchants Exchange Clearing Association (In tons)
1848 July —_— — —— _— —— -— — — —— —— _— —
1948 October _— -— _— _— _—— — —— -—— _—— — — -—
1948 December —— - _— -— — _— —— —_— —— - — —
1949 Janusvy 3,100 — — — ——— P— — — —— _— — —_—
1949 March 13,500 | 11,700 | 9,90 | 4,300 | 2,100 — — — — — — —
1949 Yay 5,100 5,600 5,700 5,800 5,100 6,100 5,600 3,300 1,700 — — —
1949 July 2,300 2,900 3,600 3,600 3,300 3,800 5,600 6,400 7,200 7,100 5,600 4,000
1949 Oztober — — 300 400 400 900 1,400 3,600 4,100 4,300 5,000 7,100
1949 December — 100 500 800 1,200 1,300 1,700 2,800 5,700 6,200 6,900 8,300
1950 Janmary —- — — ——- — - — 3,000 4,100 4,700 4,900 5,000
1950 March .- — — — J— — 200 400 3,500 3,500 3,600 3,600
1950 May — _— - —_ AP — —— _— _— — 300 300
Total 24,000 | 20,300 | 20,000 | 14,900 | 12,100 | 12,100 | 14,500 | 19,500 | 26,300 | 25,800 | 26,300 | 28,300
SOYBEAN MPAL, Memphiz Merchants Exchange Clearing Association (In tons)
1948 Judy — — — — —— — — _— —_— — — ——
1948 October — — —— —— — —_— m _— — — — —
}249 December — — — — — o — — — — — —
49 January $ 000 — — — —_— — — — —— — — _—
i949 March 14,000 | 12,100 | 10,100 8,400 3,600 — — -— ——— -— ~—- -
1249 Yy 10,500 8,900 8,900 9,000 | 10,200 | 10,000 7,600 6,800 3,900 — —— —-
1949 July 4,300 6,200 6,800 7,200 8,400 8,600 8,400 9,700 | 10,800 | 11,200 | 10,200 7,400
1949 CGetober — 100 900 1,000 1,100 1,200 1,400 1,600 2,200 4,300 6,400 8,600
1929 December — - -—- - 200 300 400 500 500 2,100 5,100 6,000
1950 January — — -— — -—- — — 100 200 200 1,200 1,500
0 Narch -— — -— —— — — 200 500 800 1,300 2,500 2,500
1950 May - —— — — —— —— — —— — — 500 500
Total 33,800 | 27,300 | 26,700 | 25,600 | 23,500 | 20,100 | 18,000 | 19,200 | 18,400 | 19,100 | 25,300 | 26,500
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Table 11,~~Highest and lowest prices of futures on principal markets, by oomoditiss,
froo specified dates to June 1949
Period Highest Lowest
Commodity Market Unit Beginning | Price Date Future Price Date Yutore
Wheat Chicago Board of Trade Cente per bushel|July 1, 1814 | 326 Msy 11, 1917 1817 May 41 1/2|Nov, 25, 1682 | 2032 Dag,
Kansas City Board of Trasde do. July 1, 1914 | 329 May 12, 1917 1917 May 38 Dac. 28, 1932 | 1952 Dee,
Ninneapolis Grain Exchange do. July 1, 1914 [330 May 12 & 14, 1917 | 1817 May 40 1/6|Dec. 28, 1932 | 1952 Deo,
Corn Chicago Board of Trade Cents per bushol|July 1, 1914 |270 3/4| Jan, 16, 1948 1948 May 20 3/4|Dec, 28, 1852 | 1032 Dec,
Oate Chicago Board of Trade Cents per bushsl|July 1, 1914 {139 Jan, 18 & 23, 1948 | 1948 Mar. 13 7/8{Dec, 5, 1982 1952 Deo,
Rye Chicago Board of Trade Cents per bushel|July 1, 1914 {286 1/4|May 7, 1946 :1946 Moy 28 1/4 |Nov, 145, 1952 | 1852 D,
Minneapolis Grain Exchange do. Jan. 8, 1818 |300 Sept. 15, 1947 1947 Bept.&Dec.| 24 1/2|Nov. 8, 1852 | 1082 Dec,
Barley Chicago Board of Trade Cents per bushel|Sept. 12,1918|187 Dec. 1, 1947 1847 Deo. 26 Dec. 13, 1952 | 1682 Deo,
Flaxseed Minneapolis Orain Exchangs {Cents per bushel|July 2, 1920 |3%85 July 2 & 5, 1920 1920 Oct, 90 July 21, 1852 | 1982 Sept,
Soybeans Chicago Board of Trade Cents per bushel|Oct. 6, 1836 |441 Jan, 16, 1848 1048 Mar. 66 5/4|Aug. 16, 1959 (1959 Deg,
Dollars June 2, 1949 1949 Oct.,
Rice J_./ New York Mercantile Exchange hundred pounds June 1, 1949 {10,00 June 2’& 5, 1949 1960 Jan, 9,36 |June 9, 1949 1949 Oot,
Cents per
Orain Sorghums Xansas City Board of Trade |[hundred pounds {Sept. 19,1944]435 Jan, 19, 1948 1948 May 160 Nov. 21, 1944 |1844 Dec,
Cotton New York Cotton Exchange Cents per pound |July 1, 1914 143.75 |July 22 & 23, 1820 | 1820 July 4.91 |June 10, 1952 {1932 July
New Orleane Cotton Exchange 0. July 1, 1914 |41.69 |Apr. 18, 1820 1820 Msy 4.92 |June 10, 1952 |1952 July
Wool Tops Wool Associates of the New (une 17-22, 1948 1948 July
York Cotton Bxchange, Inc. (Cents per pound |May 18, 1981 |201.0 ((June 17,21&25,1946 1848 Oct., 45.0 |Aug. 4, 1952 1982 Aug,
Butter 3/ Chicago Nercantile Exchange [Cents per pound | Dec, 1, 1919 82.80 | Jan, 16, 1948 1848 Jan, 14 1/8|Dec, 14, 1955 |1925 Dec,
Egge
Refrigerator Standards y Chicago Mercantile Exchangs {Cents per dozen (Dec. 1, 1919 [64.00 |Jan. 29, 1921 1921 Jan, 10 8/8|Jan. 50, 1981 |[1981 Jan.
Refrigerator U.S. Extras 0, do. [Oct. 27, 1948158,56 ; Sept. 10, 1947 1947 Oct. 50.60 |Dec. 4, 1948 |1547 Jan,
Potatoes
Idaho Russets - U.8. Dollars per
Extra No. 1 Chicago Mercantile Exchange |hundrsd pounds |Jan. 1, 1951 (4.85 Nov, 15, 1947 1847 Nov, 1,20 |Oct, 7&24, 1951)19%1 Oct,
Vaine U.8, 3tandard No,lA|New York Mercantile Exchange do. Dec. 2, 1941 (4,78 May 20, 1949 1949 May 1.86 |Mar. T,)IMZ ig:g NW-
4 2 Novs
Cottonseed 01l
Bleachsble Prime Summer .
Yellow (Tanks) New York Produco Exchange Cente per pound |May 8, 1930 [45.00 |May 14, 1948 1948 May 8.27 |May 65, 1952 1982 July
Prime Summer Yallow
(Drume) do, do, July 1, 1914 [28,00 | Juoe 28, 1919 1919 Oct. 4.58 (Oct. 27, 1914 1614 Dec,
Soybean 011
Bleachsable Hefined New York Produce Bxchange Cents per pound [ Nov. 25, 1946 31,00 |Feb. 11, 1947 1947 Mar, 16,00 |Aug. 6, 1947 1948 Jan.
Prime Crude 0. . Sept. 5, 1940| 9.56 | June 17, 1941 1941 Dec. 4.26 [Oot. 9425, 1840{1841 Ney
Lard Chicago Board of Trade Cents per pound | July 1, 1914 |36.86 |June 14, 1919 1819 July 5,62 |June 2, 1682 1882 July
Eran Kansas City Board of Trade |Dollars per ton | Jan. 1, 1952 |88,10 |Jan. 17, 1948 1948 Jan, 5.86 (5) 1852 Dec.
Shorts Kansas City Bosrd of Trade |Dollars per ten (Jan. 1, 1932 [88.50 |Jan, 25, 1948 1948 Jan. 6.96 |Dec. 20, 1952 ]1933 Jan.
Cottonseed Meal ¥ewphis Merchants Exohangs
Clearing Association Dollars per ton | Jan, 15, 1829 (89.00 |Jan. 9, 19468 1948 Jan, 9,76 |Oot. 5, 1981 1981 Oct.
Soybean Meal Momphis Merchants Exchange
Clearing Association Dollars por ton | July 8, 1840 [108.50 { Jan. 24, 1948 1848 Jan. 17.00 |July 8, 1940 |1840 Oot.

)/ Fo. l-Long Orain Contract.
2/ Btandard Contract Storage.

Trading terminated in this contract with the expiration of the 1943
4/ On Maroh 6, 1942, and June 18, 19, 22, and 28, 1942.
B/ On Decewbsr 20, 22, 28,

>~

28, and 27, 1932,

Jamuary future, January 20, 1948,
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Table 12.--Highest and lewest prices ef futures on principal markets, by date and future, July 1948 to June 1949
) Highest Lowest
Conmodity Market Unit Price Date Fature Price Date. Future
Theat Chicago Enard of Trade Cents per bushel| 243 1/2 | Doc. 22, 1948 1948 Dec. 178 1/4 | Feb. 9, 1849 1849 July
Kaneas City Board of Trade do. 280 1/8 | Dsc. 6, 1948 1948 Dec. 170 1/4 | Feb. 9, 1949 1849 July
Minneapolis Orain Exchange do. 235 1/4 | July 8, 1948 1948 July 183 3/4 | June B, 1849 1849 Sept.
corn Chicago Board of Trade Cents per bushel | 228 /8 | July 1, 1848 1848 July 100 1/2 | Feb, 9, 1949 1949 Dec.
Oats Chioago Board of Trade Cents per bushel| 92 3/4 | July 1, 1948 1848 July 53 1/4 | Feb. 9, 1949 1949 July
Rye Chicago Board of Trade Cents per bushel | 196 July 12, 1948 1948 Dmc, 118 Feb. 9, 1949 1949 May
1849 May
Minneapolie Orain Exchange do. 208 July 1, 1848 1948 July 108 Feb. 9, 1949 1348 May
Flaxseed Minneapolis Owain Exchange Cents par bushel | 390 Apr. 11, 1848 1949 Oct. 380 Apr. 11, 1949 1949 Oct.
May 28, 1949
Soybmans Chicago Board of Trade Cents per bushel| 417 July 1, 1948 1943 July 192 3/4 | June 7, 1849 1949 Dec.
Rice New York lercantile Exchange Dollars per
No. 1 Long Orain hundred pounds 10.00 June 2, 1948 1949 Oct. 9,35 June 9, 1949 1849 Oct.
June 2 & 3, 1949 1950 Jan.
Orain Sorghums Kansas City Board of Trade Cents per
hundred pounds 240 Nov. 18, 1948 1848 Dec. 233 Oct. 7, 1948 1948 Dec.
Dec. 16, 1348
Cotton New York Cotton Exchange Centa per pound | 35.38 July 1, 1848 1948 July 24.89 June 7, 1949 1950 Oct.
New Orleans Cotion Exchange do. 35.25 July 2, 1948 1948 July 24.80 June 7 & 8, 1849 1850 Oct.
Wool Tops Wool Associates of the New
York Cotton Exchange, Inc. Cents per pound | 199.0 July 9 & 12, 1948 1949 Oct. 133.0 Apr. 13, 1849 1950 May
Butter Chicago Mercantile Exchange
Standard Contract Storage Cents per pound | 78.35 July 13 & 14, 1948 | 1348 Nov 58.80 Fab. 8, 1849 1849 Nov.
Eggs Chicago Mercantile Exchange
Refrigerator U. 3. Extras Cents per dozen | 53.15 Aug. 10, 1348 1948 Oct. 40.50 Dec. 24, 1948 1948 Dec.
Potatoes Noew Yérk Mercantile Exchange Dollars per
Maine U. S. Standard No. 1A { hundred pounds 4.76 May 20, 1949 1849 May 2.37 May 23 & 24, 1849 | 1949 Nov.
Cottonseed 011 New York Produce Exchange Cents per pound | 37.50 July 2, 1948 1948 July 10.50 June 9, 1949 1849 Dec.
lard Chicago Board of Trade Cents per pound | 24.82 July 2, le4B 1948 Dec. 10.00 June 29, 1949 1949 Dec.
Bran Kansas City Board of Trade Dollars per ton | 56.00 July 1, 1848 1948 July 34,00 Feb. 8, 1849 1849 June
Shorta Kangas City Board of Trade Lollars per ton | 65.75 July 1, 1948 1948 July 39,65 June 7, 1949 1949 Oct.
Cottonseed Meal Memphis Merohants Exchange
Clearing Association Dollars per ton | 87.256 July 1, 1348 1948 July 41.00 June 3 & 6, 1949 1850 May
Soybean Meal Wemphis Merchants Exchange :
Clearing Association Dollars per ton | 93.00 July 27, 1948 1948 July 44.00 Feb. 9, 1848 1949 Dec.
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Table 13.--Closing prices on specified markets, by commodities and futures, semi-monthly, July 1948 to June 1949
Futare July 15 | July 31 J Aug. 15 I uge 31 ] Sopt. 15 ] Sept. ao] Oct. 15 } Octa 51 l Nov. 15 [ Novs 30 | Deca mm
WHEAT, Chicago Board of Trade (In cents per bushel)
T
1948 July 227 3/8 — — — ~—— — — —— — — - —
1948 September 230 224 1/2 224 1/2 222 1/4 224 1/2 - —— — —— — ——— —
1848 Docember 231 3/4 226 7/8 227 1/2 226 1/4 225 3/4 224 3/4 1 227 1/4 227 3/4 234 3/8 239 1/2 287 3/4 —
1949 May 228 1/2 221 1/4 | 222 12 217 1/4 215 217 220 219 7/8 | 227 8/8 | 229 12 227 1/2 | 228 14
1949 July -— -—- | 208 1/2a | 185 1/4 194 1/2 201 3/8 203 203 1/4 212 3/8 | 211 1/2 208 1/2 | 208 1/2
1949 September ~—— — e —~— —— — -~- | 201b 210 1/2 | 210 1/4 | 207 7/8 | 208 1/8
1949 Decemher - —— —— ——— -—- -— — - — —— ——
1950 Harch — —— — — -— _— — — -— —
1950 May = —— — — —— — v — —— _— —— —
CORN, Chicago Board of Trade (In cents per hushel)
1948 July 211 5/8 o, — — — - —
1948 September 180 1/2 164 7/8 168 1/4 1685 1/4 167 5/8 ——— — — —
1948 October 171 1/48 | 1548 146b 151 1/4a | 149a 143 1/4a | 149 3/4a —— ——
1948 December 161 5/8 147 /8 144 1/2 142 140 1/2 139 140 136 3/4 142 145 3/8 141 3/8 —
1948 May 163 1/8 150 7/8 149 3/4 146 243 1/2 142 1/2 142 1/2 140 1/2 146 1/8 148 1/4 146 1/2 148 1/2
1349 July — | 150 1/2 151 146 7/8 144 1/4 143 1/4 142 3/4 | 140 3/4 146 1/2 147 3/4 | 148 146 1/4
1949 September — — ——— — — — 140a 137 1/4a | 143 142 3/4 140 1/2 189 1/8
1949 December —— -—— — -— —— ——— -— — ——— —— — | 13312
1950 March —— — — —~— — —— —— -— -— — —— -
1950 May - — j— — — —— ——— —— — — p— ——
i
OATS, Chicago Roard of Trade (In cents per bushel)
1948 July 90 ~—— v ——— — — —— — ——— — —_— -—
1948 September 82 1/2 72 1/2 75 3/4 71 5/8 72 3/8 -— — -—— —— — — -
1948 December 83 3/4 75 1/4 6 1/2 74 1/4 7% /2 | 73 3/4 74 1/?a 77 1/2 82 83 1/8 82 1/4 -
1249 May 83 3/4 7% 1/2 77 3/4 76 74 . 74 1/8 73 7/8a 7% 1/4 77 1/8 78 1/2 76 3/4 77 3/4
1848 July — b 72 1/8 71 1/8a | 68 1/2 69 3/8 69 1/4 70 1/2a ? i 72 1/8 7 3
1949 September -— _— — _— _— -— — 68 1/4b 89 7/6b 70 70 1/8 70 1/2
1949 December -— -— -— —_— -— — — —— -— —— — —
1850 May — —— ——— ——— ——— —— — ——— — — — -—
RYE, Chicago Board of Trade (In cents per bushel)
1248 December 186 3/4b| 166 177 1/2 159 155 1/4a | 180 170 177 1/2b} 179 174 1/4 172 —
1949 May 189b 166b 178 160 156 1/2 162 170 3/4b | 175 1/2 177 1/4 172 167 1/4b | 188
1949 July p— —— —— -— — — ——-— — —_ — — —
1949 September —— —— —— -— -— ——— — - ——— —— ——- o
1949 December —— — — —~— - —— . ——— —— ——— —— -
SOYBEANS, Chicapgo Poard of Trade (In cents per bushel)
1948 July 380 ——— ——— —— — -— — —— — .- — el
1948 November 300 1/2 261 262 245 250 243 240 7/8 | 249 1/4 263 3/4 — — -
1948 December .— 262 262b 245 250 242 1/8 241 249 1/8 264 3/8 272 1/8 258 3/8 e
1549 March — 266a 264b 247 262 244 242 1/2 250 1/8 269 3/8 270 1/8 259 1/4 258 7/8
1949 May _— -— — -— -~= | 245 1/4b | 242 5/8 | 249 1/2 | 268 1/8 | 268 7/8 257 172 | 255 7/8
1949 July - —— — —— — ——— P am- .- | 285 1/4 | 253 262 1/4
1949 November — —— -— — — —— — —— -— - — b
1948 December -— — -— ——— - —— — —— — —_— — -
1950 March — — — - - — - — ——— — — ==
GRAIN SORGHUMS, Kansas City Board of Trade (In cents per hundred pounds)
1948 December I -— [ — J — | — , - I ——— I 214n J 220n l 235n I 240n l 236n -
CCTTON, New York Cotton Exchange (In cents per pound)
1948 July 34.87 —— — - - —— ——— — ————
1848 October 32,18 32,08 31.16 30,80 51,33 81,52 31,78 — —.—
1948 December 37..08 32,03 31,22 30,73 30,95 31.08 31,14 31l.02 31,78
1949 March 32.04 32.02 31.16 30463 50,72 30.73 30,96 31,02 31.76
1949 Hay 31.81n 8l.88 30,90 30439 3047 30.50 30,69 30,76 31,81
1949 July 31440n 31.42n 30,09 29,18 29,50 29,52 20,38 29,67 30,62
1949 October 729470 29.52n 27+70n 26.80n 27.02n 2766 27042 27,32 28467
1949 December —-— - 27.50n 26.66n 26.86n 27.4M 27.21n 27,09 28.48n
1950 March — _— —— — — — 26.92n 26492n 28423n
1950 May — —— — — —— — ——— —— —
1950 July - — — . — -— — _— —
1950 October — —— — —~— —— — — ——— ———
Abbreviations: "b" - hid price; "a" - asked price; "n" - nominal price; "s" - settlement rrice.
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Future I Jan, 15 ‘ Jan. 31 Feb. 15 Feb. 28 Yar. 15 l ¥ar 31 Apr. 15 Apr. 30 | kay 15 [ May 31 [ June 15 I June 30
WHEAT, Chicago Board of Trade (In cents per hushel)
1948 July - o= I . - - - - - - - -
1948 September — - - - —_ - - --= - - - -
1948 December — === — -— — == - — -— - - -
1949 May 225 1/8 219 1/4 216 1/4 219 5/8 215 1/2 | 216 3/4 223 217 1/2 224 3/3 — — —
1049 July 209 1/4 | 204 3/4 | 195 8/8 | 1953 3/4 | 190 1/2 | 191 1/2 | 194 3/4 | 184 1/2 | 197 187 7/8 | 197 196 1/2
1949 September 209 1/2 | 205 B/4 | 194 194 190 3/8 | 191 194 194 1/2 | 197 189 3/8 | 197 8/8 | 137 1/2
1949 Decomber 211 1/4 | 207 3/8 | 195 195 3/4 | 192 192 1/4 | 195 1/4 | 196 1/2 | 199 1/4 | 191 3/ | 1%e 3/4 | 199 1/2
1950 March -— -—- — —_— — —_ —_ — —_— 189 1/4 194 196
1950 May —— -— —— — -—_ — - — —- —_ -— | 192 34
CORN, Chicago Board of Trade (In cente per bushel)
1948 July -— -— — —— -— - - —- -— — - -—
1948 September —— —_— - — — -— —_ — —— - -—- —
1948 October -— -— — — — — -—- -—- — - - -—
1948 December -— — o -~ - - —= -— = — -— -—
1949 May 145 140 3/4 | 129 3/8 | 134 129 133 3/4 | 133 132 3/4 | 124 1/4 —— —- —
1949 July 143 3/4 | 411/2 | 1285/8 | 132 1/4 | 128 1/4 | 132 3/4 | 182 12 | 132 1/4 | 133 126 1/2 | 132 1/4 | 134 3/4
1949 September 128 1/2 | 138 1/8 | 123 3/4 | 125 1/2 | 125 125 3/4 | 128 125 1/2 | 127 3/8 | 120 3/4 | 125 126 3/4
1949 December 182 1/8 | 1313/4 | 114 3/4 | 113 14 5/8 | 115 115 1/4 | 115 117 3/4 | 111 113 s/e | 116 1/4
1950 March —— — — — — -— —_ —_ —~ | 111 1/4n | 115 1/4b | 117 1/2
1950 May — — ~— -— —— -— -— -—- -— -—_ — | ne
OATS, Chicago Board of Trade (In cents per bushel)
1948 July ~—— _— —— — eem — -— —— — — — -—
1948 September -— ——— — e - -— —_ —— -— -— ——— —
13848 December — — —— — —— — — —— — — ——— -—
1949 May 7% 1/a 70 1/2 68 1/8 68 1/4 67 1/2 69 1/2 70 1/4 84 3/4 67 1/2 — —— —
1949 July 70 3/4 67 1/8 €0 59 1/4 61 63 5/8 64 60 1/2 62 56 1/2 59 8/4 58 3/4
1849 September 69 3/4 86 1/4 59 58 59 1/4v | 62 3/4 63 1/4 60 1/4 61 7/8 56 1/2 58 1/2 58 7/8
1949 December 71 1/2b | €7 1/2 60 1/2b | 59 1/8 60 3/8b | 68 3/4 64 1/4 61 1/4 63 58 1/8 60 60 5/6a
1950 May -— -— —— — — —_ — -— — — — 59 3/8a
RYE, Chicago Board of Trade (In cents per bushel)
1948 December —— — — — — —— — — -— p— —— —
1949 Yay 166 1/4b | 156 7/8 | 132 182 124 1/2b | 127 127 1/2 | 122 140 1/2 — — —
1949 July — ——— —— 150 122 1/2b | 127 1/8a| 128 1/2a| 124 1/2 142 1/2 131 5/8 135 3/8 135 7/8
1849 September —— — _— — —— — — —— | 1442 133 3/4 | 187 3/4 | 139 1/4
1849 December — — — — — f— J— — - — 140 1/2a | 141 3/4
SOYHEANS, Chicago Board of Trade (In cents per bushel)
1848 July —_ — —_— — —_ — —_ — — —_ — —_
1848 November — — -— — — —_— — —_— _— — — ——
1948 December — _— —_ —_— — — _— _— — _— o —
1849 March 245 1/8 | 243 5/8 | 2273/8 | 287 3/8 | 218 7/8 — — —— — — — —
1949 ¥y 242 5/8 | 289 1/8 | 2206/8 | 227 3/8 | 2261/8 | 216 5/8 | 222 3/8 | 225 1/8 | 237 3/4 —_ — —
1949 July 240 3/4 | 285 7/8 | 2183/8 | 222 1/8 | 212 3/4 | 209 5/8 | 213 7/8 | 218 3/8 | 226 1/4 | 216 3/8 | 227 5/8 | 234 5/8
1849 Novenber —_ ——— — — —— —— — 202 1/4 211 3/8 202 /8 204 3/8 205 §/8
1949 December -— —— — — —— — —_ — — | 202 12b | 203 3/8 | 208 3/4
1950 March J— — —— _— —— _— — _— — — — 200n
ORAIN SORGHUMS, Kaneas City Board of Trade (In centa per hundred: pounds)
e [ ] =] =] = —[ =] =] =1 =] =] =] =
COTTON, New York Cotton Exchange {In cents per pound)
1848 Ju, —_— —— — —— —— — —_ —_ — — — —
1949 Oclff)'lnr — —— — — — — —_— — — — _— _—
1948 December — — — —— — — —— —— —— — — .
gzg :rch 32,40 32,70 32,38 32,36 32,31 — — — — -— — —
1549 1Y 32,18 82,61 32420 32,12 32,08 32428 32,92 83,26 — —_ — —
P ouly 31,10 31,44 81,18 30.98 50,98 31.20 32.12 32.46 32,68 32,21 32,98 32,87
et D:tobar 28,54n 28,92 28,80 28,10 28,17 28,46 29,07 29,16 29,00 28,469 29,42 29,49
1950 mgﬂmbnr 28,850 28.68n 28.10n 27,80 27,9 28,20 28,81 28,94 28.79 28,48 28,14 29,38
1950 1 ch 28.24n 28,56n 27.96n 27470 27.84n 28.06b 28,68n 28.85n 28471n 28,38 29,05 29,51
1950 52, 28.06b 28,35 27,760 27.46n 27,620 27,850 28,47 28,660 28,54n 28,22n 28,93 29,20
1950 o:g -— | 27,700 27.05n 26,78n 26,7 26,76n 27.45 27489 27.6%n 27.46n 28.13n 28456
ber -—- — — — — —_ - | 28.07 25,650 25,26n 25,35 26,37
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Table 13.—Closing prices on specified markets, by commodities and futures, semi-monthly, July 1848 to Juns 1849~--Continued

Future ‘ July 15 l July 31 { Aug. 15 l Aug. 511 Sept. 15 l Sept. 50| Oct. 16 I Octe 31 I Nov. 15 I Nov. BO! Dec. 15 Dac, 31

WOOL TOPS, Wool Associates of the New York Cotton Exchange, Inc. (In cents per pound)
1848 July 195.0b -_— — — — —— —— — — -— —— —
1948 October 197.0b 185.5b 178.1b 179.5b 168,5b 157.0b 157.5b ——— - — — —
1948 December 196,5Sb 186.0b 181.0b 181.5b 1710 160.0 159,0b 161.0b 172.0b 175,0b 16845b —
1949 March 194.5b 186.5b 181.0b 181.5b 170.5b 161,0 161.5b 163.2b 178.9 178,0b 176.0b 172400
1849 uay 194,0b 185.0b 180.5b 181.5b 170,60 161.5 161.5b 164.5b 176.5b 180.5b 171,60 174,5b
1949 July 19%,0b 184.0 180.5b 181.5b 170.5b 161,5 161.5b 165.0 175.8b 182,0v 172,0b 175,0b
1949 October 181,00 183,5b 178.5b 180.0b 170,0 161,00 162,0b 184.6b 17640 182.0b 172.0b 176.0p
1949 December — 176.5b 178,0b 168,0b 160.0b 162.0b 164,5b 176.0b 181.5b 171.5b 176,6
1950 Harch ~—- — — — -— — —- ——— -—— — _—
1950 May — — — _— -— —— — —— -— —— —_— —
1950 July — — — — -— -— -— ——— ——— ——— — —

BUTTER, Chicago Mercantils Exchange, MStandard Contract Storage® (In cents per pound)
1948 November 78,25 74,68 73450 70,00 €9455 61,05 62,20 58462 61,80 — — ——
1948 December -—— 744758 74.758 68,258 66,508 61.258 61,758 58475 62,00 65,00 61,80 -
1949 January -— —_ — — —— 60,90 61.80 58,70 61,05 61,80 80,68 61,95
1949 March —— —— — -— — -— — — — 614258 59.60 60,50
1849 November -— — -— —_— _— — —— —_— —_— — -— 59508

EGOS, Chicago Mercantile Exchsnge, "Refrigerator U, S, Extras” (In cents per dozen)
1948 October 52485 51.78 52465 48,92 48,80 45.60 47,78 —— — — —— —
1948 November 52,490 51,65 52455 48,95 49,05 46.12 47,88 47,12 49.%8 — —— —
1948 December 61,758 50.758 52,50 49.15 49,10 47,05 48.45 47480 49.68 47,95 43,35 ——
1949 Januaty — —-— — — 45,008 44,758 44,50 45,60 47,00 46,00 43445 41,32
1949 October —_— — — ——— -— - — -— 46,70 46,80 47.25 46,90
1949 November — —— - —— —— —_ -— ——— —— -— — —

POTATQES, New York lercantile Exchange, "Maine U, S. Standard No, 1A" (In dollars per hundred pounds)
1948 November 3,16b 3.,26b 3.21b 3.,12b 3.08b 3.02b 34020 3.08b 2.85b — — -
1948 December 3,350 5.47 3.41b 3.38b 3.34b 3,25b 3.26b 3,35b 3,22 3,16 34600 -
1949 January 3.58b 3.68 3.61b 3.56b B454b 5.48b 3,50 3455b 3443 3.41b 3.61b 3461
1949 February — — -— 3.60b 3,62b 3.56b 3,55b 3.64 3,50b 3.55b 3463b 3,64
1949 March — —_— -— — 3.66b 3.570 3,57 3,60b 3452b 3.50b 3.,67b 5,63b
1949 April — — — ——— 3.66b 3.56b 3465b 5.70b 3.60b 3,56b 3.67b 34620
1949 May -— -— -— — ——— — —— — — _— — 8,758
1949 November - —_— — —— — -_— — _ -— —— 2,60b 24600
1949 December —— — —— —— — — — —-— -—— -— — -—
1950 January ——— —_— —_— —— —— ——— —_— —— —— ——— ——— _—
1950 February —— —— —— ——— — — —— ——— —— — —— -—
1950 March — — — — -— —— -— -— -— — — -
1950 April — - — -— — —_— _— —-—— — ——— — -
COTTONSEED OIL, New York Produce Exchange (In cents per pound)
1948 July 29,00 — — - —_ -- — - -— — - -
1948 September 23,50b 22.10b 21,05b 21.79b 27400 —_— — -— —_— —— — -
1948 October 22.45b 21,75b 19,40 18.68 21.18 21,00b 24,70 — ——— —— —— -
1948 December 22.35b 21,65 19.15b 18,54 18.82 18,80 19,40 22,20 22.48 21,22 18,62 -—
1949 Januery — — — 18,25b 18,65b 18.80b 19.26b 21,65b 21.70b 20,50b 18.15b 19,08
1949 March 22,35b 21.60b 19,06b 18,30 18.55b 18.45b 18.70 20475 20.88 20614 19,85 19,24
1949 lay 22.35b 21.60n 19.05b 17.80v 18.45b 18.00b 18.25b 20,15b 20,68 18.79 19,14 18,98
1949 July _— — — 17.75b 18.35b 17.85 18.00b 19,65b 19,80b 19,40 18,80b 18,78
1949 September —— — —— — —— -— -— --= | 18,70b 18,00b 17.40b 17,450
1849 October - -~ — — —_ - —— 17,00b 16475b 17,00b 16460b 1641700
1949 December ——— -—— — —— — _— —— —— _— — — -
1950 January -— — — — — — -— — — — ———— -
1350 March — —_— —— —— ——— -— _— -— — -_— _— -
1950 May -— — — - ——- _—- — - - —— - -
LAHD, Chicago Board of Trade (In cents per pound)
—

1948 July 22,55a —— —— — -— — -— -— —— — — —
1948 September 22,92 20402b 20,12 17.32 18.87 — — -_— — — — -
1948 October 23,056 20.17a 20,16 17.52 18.72 18,50 19,55 _— -_— — —— -
1948 November 23.10 20.20b 20422 17.62 18487 18432 18.74 18,65 18,98 —— — -
1948 December 24.02 21.25 21,11 19.01 19,28 18,58 18.90 19,270 19.12 18460b 17.10 -
1949 January 24,05 21427 21,02 1,970 19,02 180270 18,38 18,88 18,46 18.27b 16,62 16,80
1949 March — — — 18.75 19.00b 18,16 18.40b 18475a 18.36 18.20b 16,67 18.58
1949 lay -— -— - -~ — — 18.37 18.68 18,87 18,15 16,70b 16.58
1949 July — —-- — ——— — — — - -— | 18,208 | 16.75b | 16.6%8
1949 September — ——— — — — ——— — —— — — —-— -
1949 October -— — —— f— — — — —— -— — —— -
1949 November — — -— J— —— —-— f— — — — —— ::
1949 December -~ -— -— —-— — —-— — — — — - |
Abbreviations: *b" - bid price; Ya" ~ asked price; "n* - nominal price; ™s"® - settlement price.
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Table 13.,=-Closing prices on specified markets, by commodities and futures, semi-monthly, July 1948 to June 1848~-Continued
Future | Jan, 16 I Jan, 31 [ Feb. 15 | Feb. 28 ] Har. 15 l Mar, 31 l Apr. lSJ Apr. 30 l May 15 | May 31 l June 15 l June 30
WOOL TOFS, Wool Associates of the New York Cotton Exchange, Inc. (In cents per pound)
1948 July i - - - - - - - - - - e
1948 October - - - - - - - - - hans - -
1948 December -— - o= -—= -—= == - -—- — -— b -
1949 March 172,5b 172,00 164.5b 158,5b 156.0b —— — —— — —— -_— ———
1949 May 174.0b 174,0b 16645b 16040b 157.,0b 147.5b 150,0b 151,0b 154,0b — — —
1949 July 175.0b 175.0b 168.5b 161.5b 158440 145,0b 145,0 147.1b 148.5b 157.0b 160.1b 156.5b
1949 October 17540b 176.0b 188.5b 161.5b 15845 144.0b 139,0b 142,0b 142,0b 149,5b 153,8b 151.0b
1949 December 175,0b 174.5b 167.5b 161,0b 157.9b 145.,0 136450 139,5b 139.0b 146.0b 148.1b 146.0
1950 Harch 173.5b 174,0b 166.5b 16045b 156.5 141,.5b 134,.5b 136.5b 136.5b 143.0b 143.1b 141,0b
1950 May —— 173.0b 16540b 15845b 154.5b 140,5b 132.5b 134.,0b 135.0b 141.0b 140,.1b 139.0p
1050 Jnly -— — - —- - —- — o — -~ | 137.36 | 187.00
BUTTER, Chicago Mercantile Exchange, "Standard Contract Storage" (In cents per pound)
1948 Hovember —— —— -— -—- -— -— — -— -— - -— -—
1948 December —— ——- -—- —_— - -— -—- -— -— - —_ -
1949 January 63,10 - - -— - -—- —— -_ -— -_ -— —-
1949 March 60450 59,70 60,95 60,90 §9.10 — -— — — — -_— —
1949 November 658,258 58,25 80,00 60400 59430 59450 59.00n 59,05 59,90 57,55 57455 58440
EGGS, Chicago kercanutile Exchange, "Refrigerator U, S, Extras" (In cents per dozen)
1948 October -— - -—- -— -— -— — —— — — - —_
1948 November -— -— -— — —— ——— -—- -—- -—_ -— -_— -
1948 Docember — -— — —_ -— -— -— - -— -— -— —_
1949 January 41,90 — — —— | — ——= — — - -— -— -—-
1949 October 47,10 47.30 46,75 47,15 47.15 48,38 48.28 49,60 50462 49,95 51.20 51,08
1949 November — —— -— — — —— 47,50 48,50 49,38 48,50 49,20 48,15
POTATOES, New York Mercantile Exchenge, "Maine U, S. Standard No. 1A" (In dollars per hundred pounds)
1948 November — -— ——— —— ——— — —— —— —— —— —_ —
1948 December —-— —— -— -— —— — — —_ — — -— —
1949 January 3.57 —_— -— _— —_ _— -— — -— ——- — -—
1349 February 3,600 30,54 3,760 _— —— _— ——- -— — — . —
1949 March 3,71b 3,68b 3,.,68b 3.72 3,790 — — —-— — —— —— —
1949 April 3.71b 3,68b 3.69b 3,640 3,74b 3.86b 3,80 —_— -— -— -— -
1949 May 3.75b 3,650 34650 3.,70b 3.75b 3.80b 3.85b 3,87 4.20b —~— — —
1948 November 2,625 2456t 2.47 2.40 2,40b 2443 2.41b 2,40b 2441 2,40b 244569 2.67b
1949 December — —— 2,60 2,52b 2452b 2.52b 2,51b 2.51b 2,50b 2,45b 2.€0b 2.88h
1950 January — —— 2. 798 2,69b 2,71b 2.72b 2470b 2470 2470b 2,71b 24790 3.,07b
1950 Fobruary —— — —— ——— 2480b 2,79b 2.78b 2.76b 2,75% 2,80b 2.88b 3.10b
1950 March -— —_— — — —_— — — —_— 2.85b 2.90b 2,92b 3,20b
1950 April — -— f e — - — —— — — 24976 2.95b 3.25b
COTTONSEED OIL, New York Produce Exchange (In cents per pound)
1948 July —— — — — — — — — — - — ——
1848 September — — — —— — -— — — — -_— — ——
1348 October — -— —_— —— —— — — —— —— — _— ——
1948 December -— _— _— _— — _— -— —_ _— _ -— —
1949 January 16,75b —— — —— — — — — — — _— —
1849 March 16,86 16.94 15,85b 15.55b 14,25b — — -— — —_ [ —_—
1940 May 16474 16,86b 15,84 15,66 14,37 13,56b 13,54 13.94 14.24 — — -
1949 July 16465 16,74b 15.88 15.64 14.30 13,50 13,52 15,92 14,07 12.54 12,30 12.15
1949 September 16,10b 15,800 15,00b 14.80b 13,70b 13.00b 12.95b 13.43 13.65 12,25 11,44 11.06b
1949 October 15,90b 15.90 15.18b 14,95 13,71 12,61b 12,60b 12,85b 13,20b 11,970 11.20 10.84b
1949 December - — 14,750 14.40b 13460 12,30b 12,20b 12,50b 12,70b 11,80 10,965 10.82b
1950 January — — — — — — — — — — | 1100 | 10.82¢
1850 Karch — — - — - --- — — — | 1.7 | 10.96b | 10.820
1950 Yay -— —_ — - — —_ — - —- — | 10.98v | 10.62v
LARD, Chicago Board of Trade (In cents per pound)
1948 July —_ _— — — —_— —— — — _— — — —
1948 September — —— — — _— — — —— — _— _— —
1948 Getober — — o — — —_— — — —_— — —_— —
1946 Hovemher — — _— — — — — — —_ — — —_—
1548 December — — — — — — — — — — — —
}gf Janvary 14,77 — — — - — — — - —_ - —
1943 ﬁrch 14,97 14,70 12,61 12,42 12,326 — -— — — — — —
1949 Y 15.07 14,74 12,72b 12,60 12,46 11.42 11.22 11.80b 12,05 — —_— -—
1949 S“ly 15420 14,770 12.81 12,.62b 12,50 1l.42 11.32b 11.95b 12,10 11.27 11.26 10.50b
1949 Oeiow"‘ber 15.40 14.87 12,90 12,72a 12.57a 11447 11.40a 12,05a 12,17a 11,32 11.27a 10.60b
1949 Nc bor e — —— 12,85a 12,62b 11,45 11,40a 12,10b 12,252 11,35 11.20a 10,50
1949 D:"mr -— - - - -— - 11.35b 12,07b 12,22 11.31 10970 10,07
cenber - — — — — — -— — — 11.30b 10,97 10.07
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Table 13,—Closing prices on specified markets, by commodities and futures, semi-monthly, July 1948 to June 1848--Continued

Future l July 1.5] July 31 l Auge 15 l Auge 31 I Sept. ISJ Sept. 50 ] Oct, 1§ l Cet. 31 l Nov. 18 I Nove. 80 I Dec, lsm

BRAN, Kansas City Board of Trade (In dollars per ton)

1948 July 48,008 - - ——- R — — -— - — -— —
1948 August 47,158 37,008 40,758 —— — — — -— — — —— —
1948 September 46,508 57.60s8 40.758 37,008 894358 — — -— — — — —
1848 October 46,503 37,808 40,668 38,158 38,158 37,408 40,008 Ju— — po— -— —_
1948 November 46,908 38,258 40,658 38,558 39,158 87808 40,458 43,658 47,968 — — —
1948 December 47,158 38,658 40,808 38.808 38.408 384558 404208 42,708 48,508 47,258 45.85s —
1949 January —— 38,758 40,858 38,958 39,408 38,658 40.258 42,158 45,408 46,868 45,858 47,358
1948 February —— —_ — 38,758 39,858 38,758 40.508 42,158 45,258 46,608 46,568 47,258
1949 March — ——— -— -— -— — 40,758 42,008 45.158 46,408 45,268 48,758
1949 April — — —— —— — — -— 41,158 45,208 44,708 44,008 45,288
1948 May —— —_— — — -— — —— — —— — 42,508 42,258
1949 June — — - —— — -— —_— -— — —_— —— —
1949 July — — — -— -— -— -— - —— _— _— —_—
1949 August - -— -— ——— — -— -— -— -— - -_— —-
1949 September —— -— —— - —— ——— —_— — — -— ——— _—
1949 October — -— -— - — - - - — - -— -
1349 November — —— -— — — — — — -— —— — -
1948 December -_— —_ —_— — — — -— -— — — —— —

SHORTS, Kansas City Board of Trade (In dollars per ton)

1948 July 61,268 — e — — -— —- —— -— — — -
1948 August 57,258 43,208 46,508 —— —— - -— —_— -— — - ——
1848 September 55,258 43,258 46,258 46,958 564508 -— -— - —— -— -— ——-
1948 October 54,758 43.258 45,758 43.508 47.40s 47,508 49,908 —— —_ ——— — -—
1948 Noveumber 53,658 434258 45,508 42,758 43,908 43.858 464508 48.20s 504658 — — -
1948 December 534508 43,258 45.258 42,403 43,258 42,858 44,508 45,708 48,158 48.708 46,858 -—
1948 January — 43.508 44,908 42,258 42.90s 42.858 43,768 45,008 48,508 49,008 47,208 48.30s
1949 February — —— —— — 43,008 42,858 44.408 45,258 49,258 49.668 48,108 48,408
1948 March — —— — ———— -— 43,253 44.908 45,908 48,758 504008 49,708 49,968
1949 April ——- o= - —— - — -— —- 50,158 50.50s 49,968 50,808
1949 May -— — —— e — —-— -— —_— -— -— 49,908 504808
1849 June — — ——— -_—— —— — _ -— — —_ — -—
1949 July e - — — -— -— ——— -— -— —— -— -—
1849 Augnst — — —— — — — ——— - —— e - -
1549 September — -— —_— — -— -— — -— —_— -— -— aad
1849 October —— —— — -— —— —_— -_— — _— — - -
1949 November -— -_— —_ — — _— — - ——— o - -

DOTTONSEED MEAL, Memphis Merchants Exchange Clearing Assoctation (In dollars per ton)

1948 July 81.50b — -— -— — —_ — — — — — —
1848 October 66450 59.50b 59,50b 54,50 58,00 56,00b 63,90 — — — — -—
1948 December 65,005 59,95 58,00 53,250 54,05b 52,50 564,00b 63.05b 753400 70.00b 68,25b —
1949 January 63,000 59,25b 57450 52,75b 52.25 51,000 53,25b 58,00b 66450b 63,000 64,000 66400
1949 March 62,60b 58,50b 56,60h 51,25b 51425b 50,00b 51,90b 55,50b 61,00b 57,25b §7.25 58425
1949 May 82.50b 58,505 55.50b 51,25b §0,80b 494500 51,50 54 ,00b 57,75b 55.00 544500 55,16b
1948 July — -— ~— — -— -— -— 56.00b 53,250 52,500 53490b
1948 October - — — — — — — — — — —
1849 December -— -— —_— — —— — — _— — — —— —_
1950 January — —— _— —— — — — - — — — —
1950 March -— — — — — —_— — — — —— - -
1950 May ——— - — j— — - —— — — — — -

SOYBEAN MEAL, Yemphis Merchants Exchange Clearing Association (In dollars per ton)

1948 July $90.00b — _ — —-— — - — - — — -
1948 QOctober £9,75b 59,80 61.25b $9.00 60,00 53.40b 61.25b — _— _— — -
1948 December 66,00b 59,50 58,75 55.00 53,750 52,50 53,25 59,05b 70425b 71,75 70+50b o=
1949 January 64.50b 59,40 58,00 §%.00b 52,50b 50,50b 52.25b 56,00t 64.20b 63,75b 86,76b 67450
1949 March 84.,50b 59440 58600b 54.00 52.50b 50,75b 52,00 53,25b 58,25b 57.80b 58,00 5925
1948 May 64,50b 58,50a 57,75b 53.75b 52.25b 50.50b 51.40b 53.00b 56.95b 55,60b 56450b 58.00
1849 July —— -— - — ——— - — — §5,00b 54,500 554500 57,00
1848 October — ——— — ——— —— ——— —_— ——— —_— —_— —-— -
1948 December ——— — _— —— — — —— — -— — ——— -
1950 January —— ——— _— — -— — —— — — — n——— -
1950 March _— ~— —-—— ——— —_— — — — - —— —— -
1950 tay - — — - - - - — — -— - -

Abbreviations: "b" - bid price; "a® - asked price; "n" - nominal price; "s" -~ gettlement price.

NOTE: For datas on which closing ranges were reported, prices shown are averages.

Where the fifteenth and end of months fall on Sunday or exchange holiday, the prices shown are for first preceding dey for which there was tradin
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Table 15,-~Closing prices on specified markets, by commodities and futures, semi-monthly, July 1848 to June 1848--Continued

Future l Jan, 15 l Jan, SIJ Feb., 15 ] Feb, 28 I Mar, 15] Mar, 31 ! Anr, 156 l Apr, 30 I Yay 15 | May 31 [ June 15 l June 30

ERAN, Kansas City Board of Trade (In dollars per ton)

1948 July - - - - - — -_ == -— -— - -
1948 hugust - - -— - - - - - hand e - -
1948 September it - - -— — —— - — —-— —— - -
1948 October - -— b - e _— -== — — — -— -—
1948 November - -_— hasd —~— -— -~ -—- —_— - _ — ~—
1948 December —= el - - - - -— —— -—- - -— -
1949 Jenuary 46,958 - - —_— - - — — — — —— —
1949 February 464008 45,458 40,158 — —— — — —— —— — — —_
1949 Karch 45.258 44.608 40,558 45.508 49,108 — - — — — ——— —
1949 April 43,254 43.108 40,258 44,758 44.358 50.708 57,408 -— — -— — _—
1949 bay 404508 404508 384758 40,508 39.65s 42,008 45.108 45,008 48,758 — — _—
1949 June 37,508 57.668 354508 364508 3684908 39,558 37,508 39,008 41.258 39,008 41,258 —
1949 July —— o ——— — 354758 384008 35,508 35,908 38,508 35,308 37,758 394258
1949 Auguet d _— — — 35,008 37,008 35.408 35.508 37.808 35.158 364408 384250
1949 September —— -— — - -— ~— -— — 374503 35.258 36,258 374258
1949 October - bt —— — —-— -—_ -— -— 37,508 35.408 38.40s 37.258
1949 November - -— -_— ~—— ——— -— —— -— - —— 37,158 384258
1849 December - -— -— -— ——— —-— — —— — —— — 38,708

1948 July -— - - -— - -—_ —— -_ aad -_ - -
1848 August — — = Lt - - - - -_ -— - -
1948 September -— -— —_ - -— - -— —- - -~ -— -
1948 October - -— -— - -— - -— —-— — -— -_ -—
1948 November — -—— -— —— -—- -_— - -— ——— = - -—
1948 December —- - -— —_ - — - -— — -— —- -—
1949 January 47,858 —-— — — —_— — ——— -— —-— — — —
1949 February 484008 46,408 45.25s — — e —- — — -—= —_— -
1949 ¥arch 48,508 47,508 47,008 48,508 49,258 — — — — -— -— —_—
1949 April 484858 48,008 47.258 49,258 49,258 53,008 59,058 —— —— -— —_— _—
1949 Hay 48,508 47.508 47,008 48,758 48,058 50.358 52,308 51.00s 58.25s3 - — ——
1349 June —— — 45.158 45.658 45.508 47.50s 46,358 45,658 50,008 43.008 54.508 —
1949 July — — 43,508 43.50s 42,408 42,908 42,058 41,008 44,358 39,908 44.008 444408
1849 August —— —-— — — -— -— — - 43,008 39.508 42,508 434008
1949 September — — — —— —— o — — -— — 41,008 42,508
1349 October —— -_— — —— —-— — — —— — — 40,158 42,158
1849 November — -— _— —— —— —— — — —— — 40,008 41,658

1948 July — — — —— — — — —_ —_ — — —
1948 October — — — — — — a— — — —— — —
1948 December _— — — —_— — _— -— — —— — _— —
1848 January 58.25b —— — —_— — — —— -— _— — _— —
1948 Uarch 55.75 55,75 55,00b 57,00 54.,50b — ——— — -— — — —
1949 bay 52,50b 51,75b 50.50b 51.25b 49,00b 51,75 55,10b 55,00b §5.50b — -— ——
1849 July §1,00b 50,00b 48,50b 48,50b 46,50b 49.00 52,75b $3,00b 53,50 504,50 55,85 §2.00

1949 October —_— 47,00b 47,00b 47,50b 45,75b 45,50b 48,50b 48,25b 50.,00b 47.25b 49,00b 53,50b
1949 December -— 47,00b 47,50b 47.50b 45,00b 44,10b 47,00b 46.95b 48.25b 45.80b 48,50 51,25b
1950 January —- —_— — -— — 42,00b 45.50b 45,50b 46.75b 45,400 46,00b 48.80b
1950 Harch -— -— — -— — e 44,26b 44,75b 44,75b 43,00b 45,50 47.60b
1950 May -— ——— —-— — — — -— — -— — 42,50b 44,50b

SOYBEAN MEAL, Memphis Merchants Exchange Clearing Association (In dollars per ton)

1848 July _— —_— _— — — — _— _— — — _— —
1848 October — _— — —— — _— — —_— — _— — ——
1948 December — — _— — — _— — — — — ——— —
1949 January 66,00 — -— — — — — — — — . —
1949 March 57,00 60,00 58,50 61.00 62,50b - — —— — —_ ——— —
mg Yay 55,50 56450 54,00 55,75 55.25 61,00 62,55 63.50b 66450b — - -—
Loto July 54,25b 54,500 51,50b 52.25b 51,20 §5,00 56.25 57.50b 61,25 56400 64,50 70475b
194 October — 48.25b 48.50b 49,25b 47,00b 48.50b 51,00b 51.00b 54,25 51.50 57.50b 61425

1958 ?cember — 47.50b 47,500 47,50 45.65b 45.00b 49,000 50,00b 52,50b 50425 55,00 55,50b
bt l‘mesry -— — - — ——- 44,000 47,000 48,50b 51,60b 49,50 52,05b 54.25b
195 Ba;ch -— — — -— — -— 46.25b 48.25b 51,00b 49,25 51.50b 52,70b

— 49.35b 51.80b




COMMODITI FUTWRES

Table 14.—Contracts settled by delivery on 8ll contract markets, by commodities and futures,
July 19848 to June 1949

Future
Comnodity and market Ut TJuly | Aug. | Sept. | Oct, |Nev. |Dec. |Jdam. |Feb. |Mar. |Apr. |May | dume | Tonr
[
WIEAT Thousand
Chicago Board of Trade bushels 1,502 - | 3,927 _— -—- | 1,260 —— -— ——— --- | 3,844 ——— 10,553
Chicago Open Board of Trade do. 8 — — —— ——— e - J— — — — — 8
Minneapolis Grain Exchange do. a7 -— | 1,078 -— — 182 —— —— ——— — 180 J— 1,527
Kansas City Board of Trade do. 616 --- | 2,578 - -— 825 -— -— _— — 255 ——— 4.3
Milwaukee Grain Exchange do. -— ——— -— -— - - — -— - -— —— - o
Seattle Grain Exchange do. —_— -— -— — —— — — ——— - — — —— .
Total do. 2,213 -~ | 7,683 — ~-- | 2,267 - ——- -— ~-- | 4,279 - | 16,442
CORN Thougand
Chicago Board of Trade bushels 224 - 589 45 - | 8,977 —-—- -—- —= -~ | 2,146 === 1 11,88
Chicago Open Board of Trade do. — -— -— _— —— — -— — — -— J— -— -
Kansas City Board of Trade do. - _— -— - — 92 — -— — ——— 20 — 12
¥ilwaukee Grain Exchange do. — —— —_— — — J— —— ——— — “—— —— — —
Total do. 224 -—- 589 45 --- | 9,069 -— - - --- | 2,166 - | 12,08
OATS Thousand
Chicago Board of Trade bushels 455 --~ | 6,676 ——— —-— 303 ——- ——- - ——— 255 — 7,689
Chicago Open Doard of Trade do. _— —_— -— _— — _— — —— — _— — _— —
Yinneapolis Grain Exchange do. [ --- | 1,140 - - 700 ——- ——— ~—— —— — — 1,646
#ilwaukee Grain Exchange do. — —~— —— — -— _— —— —— — . —_— J— ——
Total do, 461 --- 117,816 - --- 11,003 - - —- -— 255 —— 9,535
RYE Thousand
Chicago Board of Trade bushels ——— - - — —_— 735 -— [ - - | 2,327 -— 3,060
Chicago Open Board of Trade do. - - -— —_— —— — — — —e f——" 1 -— 1
Y¥inneapolis Grain Exchange do. 209 — 733 -—— j— 398 — ——— _— — 201 — 1,541
Milwaukee Crain Exchange do. - -— _— -— —_— -— ——— J— ——— p— 10 — 10
Total do. 209 - 733 - --~ 1,133 _— — — - | 2,539 — 4,614
SOYEEANS Thousand
Chicago Board of Trade bushels 320 -— -— ——— 430 | 1,420 — —— 183 e 563 — 2,956
Chicago Open Board of Trade do. - —— —— - ——— ——— —— _— _— _— — — -
Total do. 320 -—— - - 480 | 1,410 - —— 183 —— 563 - 2,956
ORAIN SORGHUMS Thousand
Kansas City Board of Trade bushels ——— _— ——— — — —— — — —_ _— —— —— ——-
COTTON Thousand
New York Cotton Exchange bales 39.2 ——— e~ 15.5 —-— 14.6 —— —— 13.0 ——— 13.9 —— 96.3
New Orleans Cotton Exchange do. 21.8 -— — 3.2 —— 3.2 -—— — 14,7 -— 12.4 - 55,3
Chicago Board of Trade do. -_— —— ——— — — —— —— -_— -_— —— - _— -
Total do. 61.1 -— —— 18.7 - 17.8 — - 27.7 — 26.3 -— 1£1,€
WOOL TOPS
Wool Associztes of the New York | Thousand
Cotton Exchange, Inc. pounds 470 - - 425 —— 570 - —— 180 m—— 250 — 1,895
BUTTER
Chicago Mercantile Exchange
Standard Contract Storage Carlots -— —— _— —— 257 30 22 — 12 — —— —— 321
Hew Tork lercantile Exchange
U.S. Grade A - 92 Score do. 13 - 1 _— 70 —— 18 2 -— - — ——— —’129;_
Total do. 13 - 1 — 327 30 40 2 12 —— —- — __’4&
EGGS
Chicago Mercantile Exchange in
Refrigerator U.S, Extras Carlots -— -— — 566 451 175 180 — - - — e f
Fresh U.S. Extras do. 70 24 7 — ——— —_— _— —— —_— 1 -— ——
New York Mercantile Exchange
ltefrigerator U.S. No. 1 & 2 .
Extras (Processed do. — -— —_— _— — — —— —— — — —— — -
- e
Total do. 70 14 7 566 451 175 180 - —- i1 — - | ue
POTATCES
Chicago Mercantile Exchange 1
Idaho Russets-U.S.Extrs lo.l | Carlots —-—— — - —- 1 — — — — — — —
New York Mercantile Exchange 452
Majine U.S. Standard No. 14 do. - ——— -— -—- 142 79 28 36 19 59 19 -
Total do. U (RN [N [ 7T 79 98 | 36 | 19 so | 10| - | %




COMUCTITY FUTURES ‘%7
Table 14.--Contracts settled by delivery on all coniract merkets, by commodities and futures, July 1348
to June 1548-—Continued
Future
Commodity and market Unit July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. Feb, | Mar. | Apr. May June Total
COTTONSEED OIL Thousand
dew York Produce Bxchange pounds 6,540 -— 950 | 6,360 -~ | 12,720 540 -1 9,360 -— | 9,120 --= | 45,600
liew Crleans Cottor Exchange de, - - - —— — ——— _— — — —— — —_ _—
Total do. 6,540 - 960 | 8,280 - 112,720 540 ~-=1 9,360 ---§ 9,120 - 45,600
LARD Thonsand
Chicago Board of Trade pounds 11,120 -~- 126,280 | 7,800 12,4380 | 3,760 | 5,000 --- | 8,840 --~ | 8,080 - 91,360
BRAN
Kansas City Board of Trade Tons 540 660 900 120 1,080 | 2,940 %230 | 1,530 | 1,350 360 ——— 120 9,830
SHORTS
¥ansas City Board of Trade Tons 390 660 80 -—— 150 | 1,440 630 | 1,880 | 1,080 —— 240 120 6,590
COTTONSEED MEAL
tenphis Merchants Exchange
Clearing Association Tons —— —- -— ——— -— ——- 500 —— 200 —— 400 _— 1,200
SOYBEAN MEAL
smphis Merchante Exchange
Clearing hosociation Tons - ——— -— 100 —— —— e -—— 200 --- 11,100 — 1,400
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Table 15.--long and shart commitments of reportdng and nonreporting traders, all contract markets combined,
semiemonthly, July 1948 tc June 1949

) Nonreporting (small) . Reporting (large) traders! commitments 1/ reported ass:
Date Total oen | ¢raders! commituents 2/ Speculative T Spreading. T Tedging [ Yotal reported ——
contracts Tong | Short Tong | Short | Tong | Short | lLomg | Short || Long o
WHEAT (In thousands of bushels)
July 15 91,444 37,508 31,174 6,718 1,190 13,842 13,842 33,876 45,238 63,956 80,270
31 105,560 43,733 28,154 7,522 1,734 16,334 16,334 37,771 59,138 61,627 7,208
August 15 115,338 46,263 29,421 8,649 3,039 18,006 18,006 42,420 64,872 69,075 85,919
31 112,177 44,883 51,377 9,420 5,460 17,741 17,741 40,125 57,699 67,294 60,800
Septamber 15 112,723 48,839 31,547 8,642 6,710 17,544 17,544 37,698 56,922 63,884 81,176
30 118,439 52,513 32,765 8,858 5,260 18,028 18,028 34,040 57,368 60,926 60,674
October 15 115,035 54,926 34,324 10,354 5,450 18,915 18,915 30,840 56,346 60,109 80,711
31 108,757 51,926 38,205 7,916 10,009 18,468 18,468 30,427 47,086 56,611 5,682
November 15 104,763 49,748 35,416 7,043 9,964 18,928 18,928 29,044 40,455 65,015 9,347
30 96,457 45,927 36,375 4,893 10,204 17,801 17,801 27,886 32,079 50,530 60,084
December 15 94,290 44,195 36,323 5,320 12,431 17,030 17,030 27,745 28,506 60,086 57,967
31 86,342 40,085 33,300 5,613 13,147 14,480 14,460 26,284 25,426 46,257 53,088
January 15 88,076 39,725 33,460 5,754 12,229 13,491 13,491 27,106 28,896 46,351 £2,618
31 85,491 38,798 34,177 6,735 12,917 13,304 13,304 26,654 25,093 46,693 51,34
February 15 74,663 32,878 33,522 5,907 8,778 11,866 11,868 24,017 20,497 41,790 41,141
28 79,356 31,423 34,384 6,262 6,493 14,261 14,251 27,400 24,22 47,933 44,972
March 15 78,098 32,950 37,122 5,408 8,069 13,369 13,369 26,366 19,588 46,143 40,971
31 79,784 35,293 41,432 6,308 7,794 16,140 15,140 23,043 15,418 44,491 38,362
April 15 78,086 34,258 41,897 7,561 5,745 15,424 15,424 20,843 15,020 43,828 36,180
30 76,733 30,878 42,061 7,646 4,833 18,476 16,476 21,638 13,368 46,760 34,672
lay 15 74,019 30,407 41,998 7,841 3,990 16,109 16,109 10,662 11,922 43,612 32,021
31 61,940 24,672 35,271 5,725 2,854 13,259 13,259 18,284 10,556 37,268 26,660
June 15 70,374 24,948 45,329 8,684 2,734 13,231 13,281 28,513 9,080 45,428 25,045
30 81,208 34,337 45,301 11,642 1,513 15,903 15,808 19,328 18,491 46,871 36,907
Average 90,914 39,634 35,806 7,348 8,77% 15,768 15,788 28,144 32,546 51,280 56,108
COAN (In thousands of bushels)
July 15 47,579 29,631 30,496 3,015 5,390 8,567 8,567 6,368 3,127 17,948 17,084
31 46,677 31,648 29,829 3,280 4,884 8,302 8,302 3,449 3,662 15,081 16,848
August 15 56,714 34,528 34,454 4,750 3,331 12,801 12,891 4,545 6,038 22,188 22,260
31 60,351 36,189 39,845 4,550 3,379 10,735 10,735 8,877 6,392 24,162 20,506
September 15 54,497 33,050 35,383 5,776 3,045 8,893 8,893 6,778 7,176 21,447 19,114
30 45,900 25,351 25,581 5,420 2,995 8,713 8,713 6,416 8,611 20,549 20,51
October 15 49,745 25,280 25,592 8,712 1,905 11,008 11,002 5,745 11,240 23,466 24,153
31 59,873 30,475 25,460 g,754 2,851 11,661 11,661 8,903 19,901 29,398 34,413
November 15 89,856 36,652 26,727 9,979 2,198 13,519 13,518 9,708 27,412 33,204 43,129
30 78,175 44,794 27,078 12,280 1,605 15,235 15,235 6,866 34,257 33,361 51,097
December 15 81,670 49,238 24,736 12,090 1,331 15,850 13,850 €,494 41,753 32,434 56,934
31 81,836 48,279 21,481 14,510 1,288 12,743 12,742 7,304 48,126 33,557 80,155
Janvary 15 80,720 48,619 21,338 13,220 2,526 12,140 12,140 8,542 44,716 33,901 59,362
31 72,923 42,005 24,412 12,040 5,060 8,208 8,208 10,870 35,243 30,918 48,51
February 15 59,665 35,380 24,960 7,551 1,967 7,807 7,807 8,927 24,931 24,285 34,706
28 55,672 33,578 27,267 7,997 1,041 7,291 7,291 6,806 20,073 22,094 20,405
larch 15 54,127 32,079 26,125 7,367 1,697 7,046 7,046 7,686 20,259 22,048 29,002
31 57,058 31,961 29,884 9,899 1,979 8,319 8,319 6,879 17,376 26,097 27,61
April 15 56,551, 32,755 28,927 9,191 1,608 9,018 9,918 4,687 18,108 23,796 27,674
30 52,305 33,017 27,223 7,184 2,419 9,425 9,425 2,679 13,238 19,268 25,082
Moy 15 4€,563 31,888 25,528 8,848 2,717 7,278 7,278 2,551 12,980 16,675 23,085
31 40,402 29,901 22,679 4,478 3,017 4,926 4,925 1,008 9,781 10,501 17,72%
June 15 40,652 30,846 22,882 4,595 2,938 4,427 4,427 984 10, 805 10,008 17,070
30 43,641 30,630 21,483 6,455 4,484 5,049 5,049 1,507 12,625 13,011 72,158
Average 58,131 34,866 28,994 7,747 2,738 9,498 9,498 6,021 18,001 28,266 31,187
OATS (In thousands of bushels)
July 15 40,067 25,626 24,297 3,695 4,37 8,058 8,347 2,786 3,049 14,541 15,710
21 2€,770 23,250 20,227 3,401 2,089 10,542 10,467 1,577 5,977 15,520 18,543
August 15 45,066 28,015 19,325 2,608 2,078 11,685 12,420 2,760 11,243 17,061 25,72
31 46,028 30, 666 18,8658 2,248 746 9,247 11,787 5,767 14,859 15,362 27,372
September 15 38,739 29,549 16,006 1,831 707 5,887 6,902 1,462 15,124 9,190 22,”3’,’[
20 35,973 26,983 15,526 1,910 217 5,825 6,864 1,165 13,566 8,990 20,64
Cctober 15 38,790 26,319 14,188 2,134 88 4,662 6,877 685 12,889 7,471 19,6°§
31 30,277 24,892 14,203 1,447 326 3,664 6,904 274 8,844 8,385 18,0
November 15 30,568 24,571 13,297 1,745 a1 3,415 7,463 887 9,327 5,997 17,27%
30 32,693 27,541 12,410 1,181 2,624 3,124 5,108 857 12,666 5,152 20-224
December 15 32,551 26,662 10,587 936 2,775 3,948 7,248 1,005 11,941 6,860 21,95
B3 28,072 24,297 8,287 455 3,628 3,195 8,456 126 9,706 3,776 19,759
January 15 29,926 26,230 10,487 110 4,450 3,397 5,182 189 9,807 3,696 19'493
21 28,851 24,134 11,888 180 4,399 4,477 4,614 €0 7,970 4,717 16,201
February 15 23,551 18,687 10,050 323 3,113 3,982 3,982 559 6,406 4,864 u’m
28 24,389 19,6563 12,647 260 2,768 3,552 3,552 924 5,402 4,736 u,m
Harch 15 24,778 19,080 14,452 255 1,671 4,882 4,882 761 3,973 5,698 10, pord
31 24,076 17,780 14,421 305 647 5,259 5,259 782 5,749 6,348 9, e
April 15 24,198 18,181 14,341 10 1,145 4,946 4,724 1,112 3,968 6,087 9'242
30 21,623 16,042 | 12,581 28 1,075 4,714 4,886 1,059 3,481 5,761 9'586
sy 15 20,810 16,504 | 11,924 16 1,136 4,289 4,289 501 2,962 4,806 9'157
31 15,100 11,972 4| 8,948 136 1,145 2,100 1,850 893 5,162 8,128 9,950
June 15 15,261 11,978 | 8,331 460 700 1,980 1,780 843 3,460 8,288 5, e
30 15,104 13,892 9,682 421 485 1,645 1,445 1,148 3,612 s,e2 | A
Average 29,165 22,064 13,647 1,087 1,788 4,938 5,954 1,088 7,778 7,111 2,518
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Table 16.=-long and short commitments of reporting and norreporting traders, all contract markets combined,
semi-monthly, July 1348 to June 1848~——Continued

Total open Nonreporting (small) Reparting (large) traders' commitments reported ass

Date traders? comnitments 2 Speculative Spread: Total reported

contracts 3 or —!EE:—[—BW“" Long Short Tong Short Long Short,
RIE (In thouwsands of bushels)
July 15 1,864 "1’,070 1,222 287 306 567 sg 50 0 g; azz
31 2,880 ,280 2,128 0 40 850 7 0 0 752
ugust 15 3,628 2,506 2,526 269 0 848 698 0 399 1,117 1,097
4,757 3,867 3,039 502 100 648 640 240 978 1,590 1,718
September 15 4,564 3,336 3,187 369 80 580 924 270 283 1,219 1,387
30 4,656 3,598 3,248 502 30 175 47 280 802 957 1,307
October 15 4,547 8,509 3,082 498 66 176 175 280 1,285 948 1,515
31 5,198 3,869 3,470 834 15 215 216 280 1,498 1,529 1,728
November 16 5,156 4,272 3,770 635 0 0 0 248 1,385 883 1,386
50 4,938 4,060 3,676 798 0 42 42 43 1,221 878 1,268
December 15 4,14 3,565 3,202 0 0 449 107 110 815 658 922
1 2,877 2,877 2,647 0 0 0 ¢} 0 230 0 230
January 15 2,962 2,817 2,522 0 75 145 0 0 865 S 440
3l 8,062 5,082 2,211 0 451 0 200 0 200 0 861
Fobruary 15 3,690 3,690 1,861 0 ) 0 550 0 1,279 0 1,829
28 5,089 4,347 1,878 478 10 87 877 182 2,324 742 3,211
March 15 4,715 4,840 2,194 268 290 117 30 0 2,201 375 2,521
81 5,166 4,466 i,nl:g 318 419 gz 165 330 2,296 700 2,980
April 16 4,621 4,218 .8 0 381 0 268 2,174 308 2,805
30 3,589 3,521 1,667 0 35 13 18 ° 1,619 18 1,872
May 15 3,387 2,830 1,803 0 16 0 10 57 1,568 667 1,584
3 3,645 3,447 1,922 0 2 196 481 2 1,223 198 1,728
June 15 3,714 3,495 1,842 0 200 180 455 59 1,117 219 1,772
30 3,920 3,261 1,980 250 400 297 467 112 1,078 659 1,90
Average 4,023 3,410 2,460 247 121 229 328 187 1,114 618 1,565
SOTEEANS (In thousands of bushels)
July 15 1,493 423 1,203 0 0 0 0 1,070 290 1,070 290
31 2,485 1,601 2,180 0 1 254 264 580 0 834 265
hugust 15 4,055 i,386 3,020 0 431 344 344 2,825 260 2,669 1,085
Septente 21 7, szf'; 2,718 5,422 0 L 531 €74 674 3,850 596 4,504 1,800
ptember 16 9, 2,813 7,242 0 ,231 529 529 6,665 795 7,184 2,566
30 . 12,128 4,271 8,028 55 1,478 972 972 8,830 1,655 7,857 4,100
October 15 16,696 7,450 9,311 450 1,040 1,170 1,170 6,626 4,176 8,248 6,385
31 21,262 13,069 10,438 1,715 1,253 1,943 1,943 4,535 7,648 8,193 10,624
November 15 24,265 15,790 18,457 2,37 835 2,966 2,966 5,136 7,005 8,478 10,808
50 25,242 18,251 15,648 1,940 1,13¢ 2,996 2,996 2,085 7,460 6,991 11,594
December 15 27,475 19,445 16,332 2,005 253 3,210 3,210 2,725 7,680 8,050 11,145
B ﬁ 28,569 19,869 17,968 2,260 238 3,220 3,220 3,220 7,148 8,700 10,601
anuary 26,901 18,446 17,100 2,520 526 2,975 2,976 2,960 6,300 8,456 9,801
31 25.398 17,133 16,815 2,805 760 2,520 2,820 3,140 6,508 8,265 8,568
Fobruary 15 20,497 10,825 14,868 3,065 576 1,600 1,600 5,017 3,458 9,672 5,629
doreh 212 :g,slgg :,ﬁg %2,5;.5 g,zgg 114 i,suo 1,940 g,szv 2,487 11,647 4,491
) ,950 2 303 535 1,535 ,980 1,540 10,780 3,178
81 18,750 8,795 16,508 10410 122 1,305 1,305 7,240 820 9,956 2,247
Aprid 15 18,801 8,896 17,088 1,670 36 835 835 7,500 845 9,905 1,715
30 18,859 9,289 17,129 1,550 25 1,175 1,175 6,825 510 9,650 1,710
lay 15 18,250 8,108 15,862 1,265 782 871 871 8,005 785 10,141 2,568
2 14,080 7,027 12,010 995 1,176 275 275 5,763 600 7,033 2,050
June 15 15,569 7,589 11,474 1,086 435 220 220 4,675 1,440 5,980 2,095
80 14,125 9,150 12,060 850 905 250 250 3,895 910 4,995 2,085
Average 17,078 9,814 12,184 1,439 580 1,399 1,399 4,621 2,900 7,459 4,889
COTTON (In thousands of bales)

July 15 1,975 1,161 1,288 135 22 270 270 409 397 814 €89
33 2,008 1,168 1,270 128 36 297 297 405 405 840 738
Auguat, 15 2,187 1,177 1,445 11 56 303 303 596 385 1,030 742
31 2,324 1,224 1,567 108 80 285 286 709 422 1,100 767
September 16 2,504 1,186 1,518 13 58 274 274 784 459 1,119 791
30 2,288 1,213 1,465 124 52 279 F3¢] 687 487 1,070 818
Cotober 15 2,324 1,378 1,432 124 61 272 2m 556 559 951 892
p 81 2,424 1,418 1,419 48 65 352 552 551 808 1,011 1,008
ovember 15 2,578 1,508 1,424 162 44 413 413 492 702 1,087 1,159
- 50 2,470 1,456 1,359 178 24 395 395 444 693 1,018 1,12
cember 15 2,677 1,587 1,486 199 17 374 574 437 751 1,020 1,142
. 31 2,614 1,561 1,418 198 28 392 392 483 777 1,058 1,198
fnwary 15 2,850 1,550 1,430 288 56 368 568 499 816 1,100 1,220
ey LRSS OMR L MR OB % B oE | owm | x| o | o
Yareh 28 2,807 1,370 1,684 201 78 376 576 660 519 1,237 978
15 2,668 1,388 1,741 193 98 365 365 722 459 1,260 922
. ﬁ 2,627 1,852 1,751 174 7 368 368 783 451 1,275 896
2,466 1,268 1,630 186 45 355 355 682 436 1,208 838
" 30 2,344 1,143 1,598 174 59 291 291 736 416 1,201 748
4 15 2,250 1,076 1,517 194 87 292 292 699 404 1,175 758
e [2) 2,528 1,146 1,611 221 5§ 304 304 858 858 1,188 717
16 2,252 1,118 1,592 213 42 508 308 618 510 1,134 660
50 2,129 1,029 1,511 193 41 348 346 561 231 1,100 618
Average 2,408 1,508 1,508 174 4 551 331 580 517 1,085 897




40 COMMODITY PPUTURES
Table 15.-~Long and short commitments of reporting and nonreporting traders, all contract markets combined,
geni-monthly, July 1948 to June 1948-~Continued
Total Nonreporting (emall) Reporting (large) traders! commitments 1/ reported as:
Date otal open | traderst commitments 2/ Speculative T Spreadin, Hadging Total reported—
contracte Tong [ Short Tong I Short [ Tomg [ Shert [ Tong | Short [T | Smart
YIOOL TOPS (In thousands of pounds)
July 15 4,515 2,455 1,930 1,500 0 70 70 490 2,515 2,060 2,585
31 4,505 2,460 1,580 1,500 0 25 25 520 2,900 2,045 2,925
August 15 4,450 2,395 1,530 1,540 0 105 105 410 2,816 2,065 2,920
31 5,200 2,875 1,910 1,610 0 266 265 450 3,025 2,325 3,290
September 15 5,625 3,190 2,780 1,640 0 375 375 420 2,470 2,436 2,845
30 5,905 3,685 2,440 1,675 0 480 480 86 2,985 2,220 3,465
October 15 5,830 3,790 2,245 1,695 15 225 226 120 3,345 2,040 3,585
31 5,975 3,735 1,970 1,950 240 255 255 35 3,510 2,240 4005
liovember 15 6,135 3,295 1,780 2,110 165 370 370 360 3,820 2,840 4,855
30 6,220 3,390 2,720 2,280 156 510 510 40 2,825 2,880 3,500
December 15 6,110 3,445 2,815 2,305 0 280 280 80 3,015 2,866 3,295
31 5,796 3,165 2,770 2,895 0 40 40 195 2,986 2,680 3,025
January 15 5,590 3,035 2,920 2,400 0 40 40 15 2,650 2,655 2,670
31 5,830 3,440 3,220 2,315 0 48 45 30 2,565 2,390 2,610
February 15 6,180 3,540 3,410 2,390 25 45 45 206 2,700 2,640 2,770
28 6,160 3,380 3,035 2,385 150 60 60 385 2,916 2,780 3,125
March 15 5,850 3,350 2,975 1,370 475 60 80 480 2,360 2,510 2,885
31 5,620 4,265 2,775 645 855 55 55 655 1,935 1,355 2,845
April 15 5,625 3,856 2,090 510 855 100 100 1,160 1,580 1,770 2,538
30 5,590 3,785 2,790 510 800 100 100 1,195 1,900 1,805 2,800
Loy 15 5,325 3,625 2,635 510 785 75 75 1,115 1,830 1,700 2,690
31 5,145 3,630 2,586 505 745 45 45 965 1,660 1,515 2,450
June 15 5,000 3,545 2,390 460 705 20 20 975 1,886 1,455 2,610
30 4,930 3,440 2,480 480 650 0 0 1,010 1,790 1,490 2,450
Average 5,547 3,366 2,537 1,551 277 152 152 478 2,581 2,181 3,010
BUITER (In carlots)
July 15 1,219 656 809 96 1 0 0 467 409 663 410
31 1,144 873 656 101 1 0 0 370 187 47 458
August 15 1,295 814 614 105 1 0 0 346, 660 451 601
31 1,415 933 622 97 1 0 0 385 792 482 783
September 15 1,408 914 629 104 0 0 0 390 779 494 779
30 1,311 767 404 48 0 41 41 457 866 544 907
October 15 1,315 719 437 39 1 119 119 438 758 506 878
31 1,480 800 357 20 e 66 66 574 1,029 660 1,103
November 15 1,168 547 266 o 15 22 22 599 864 621 902
30 868 508 296 26 28 0 0 355 565 38l 593
December 15 803 515 352 0 59 0 0 290 385 290 o
5 880 432 417 0 59 2 0 228 184 228 243
Janvary 15 185 277 387 0 0 0 0 158 48 158 48
31 226 165 176 0 0 0 0 7 50 71 50
February 15 237 202 137 0 0 0 0 35 50 35 50
28 225 189 175 0 0 0 o 3¢ 50 36 50
¥arch 15 147 147 121 0 0 0 0 0 26 0 26
31 101 101 74 [¢] (o] 0 © 0 0 27 0 27
April 15 120 110 75 0 0 [} [} ¢} 35 0 86
30 120 120 84 0 0 0 0 0 36 0 36
May 15 143 143 107 0 0 0 0 0 36 0 36
31 219 219 149 0 0 0 0 0 70 0 70
June 15 332 318 127 1% 0 0 [} 0 206 14 205
30 450 358 122 85 o] 0 0 7 328 92 328
Average 701 445 313 31 7 10 10 217 366 | 258 e
EGCS {In carlots) R
July 15 4,728 3,264 1,312 758 90 198 108 512 3,133 1,464 3,416
31 4,830 3,318 1,379 748 46 217 217 547 3,188 1,612 3,461
August 15 4,851 3,338 1,494 750 48 105 185 568 3,114 1,513 3,357
31 4,708 3,602 1,514 401 240 179 178 526 2,715 1,108 3,104
September 15 4,180 3,156 1,608 336 126 166 166 522 2,280 1,024 2,572
30 3,808 2,852 1,436 284 265 178 179 493 1,929 956 2,87
October 15 3,200 2,438 1,533 193 171 158 158 41 1,338 762 1,667
31 2,901 2,270 1,672 214 330 64 €4 352 835 680 1,229
November 15 2,152 1,630 1,499 141 283 17 117 264 303 522 653
30 1,800 1,456 1,169 42 320 18 18 184 298 344 631
December 15 1,252 966 786 129 258 0 0 167 211 286 467
31 1,045 589 723 320 203 6 [ 130 113 466 52
Janusry 16 970 458 827 184 110 0 0 528 33 512 13
31 670 336 537 104 106 0 0 250 27 854 153
February 15 1,090 567 821 198 213 0 0 325 56 523 26
28 1,137 621 867 188 214 0 0 328 56 516 272
March 15 1,167 751 901 20 21 0 0 214 52 416 2"7
31 1,389 990 992 123 254 0 0 276 143 399 592
Aprad 15 1,835 1,241 1,133 m 290 0 0 263 212 294 505
20 1,999 1,228 1,406 384 320 36 36 352 258 771 591
May 15 2,528 1,301 1,622 623 587 15 115 484 599 1,222 824
8 2,788 1,518 1,844 634 341 160 160 478 443 1,272 )
June 15 3,075 1,454 2,085 1,075 392 88 88 460 562 1,621 1-;‘;5
30 3,230 1,776 2,107 975 426 49 49 482 €48 1,464 1,
Average 2,547 1,718 1,301 384 233 81 81 369 932 834 1,246




Table 156.—long g short commitments of reporting and nonreporting traders, all contract markets combined,

COMMODITY PUTURES

semi-monthly, July 1948 to June 1949-—Continued

41

Nonreporting (small) Beporting (large) traders® commitments L/ reported ast
Date Total open | traders! commitments 2/ Speculative T Spreading T Hedging )i Total reported
contracts Tong | Short Tong [ Bhort | Iong [ Short | Loog | Short | long | Short
POTATCES (In carlots)
July 15 1,158 890 529 259 0 75 75 122 548 483 824
31 1,106 839 565 302 0 32 32 133 509 467 541
August 15 1,101 708 581 242 0 32 32 121 508 396 640
1 1,084 894 561 208 4] 32 32 152 501 380 538
September 15 1,128 893 554 206 [ 32 32 187 542 4356 574
30 1,004 664 447 206 0 22 22 202 826 430 647
October 16 1,091 696 461 193 o o} [+ 02 630 396 830
31 1,081 600 516 193 o] 0 0 288 565 481 565
November 15 868 506 367 36 [} 0 o] 126 301 162 301
30 593 477 328 [ 0 [} e} ne 267 11€ 287
December 15 561 330 371 71 o] 24 24 136 166 231 190
31 578 302 381 25 0 20 20 231 177 276 137
January 15 523 300 322 ] o] 0 o] 223 201 223 201
31 456 411 268 o] 0 o o] 45 18e 45 188
February 15 457 453 278 0 4] 4] 0 4 181 4 181
28 519 482 258 37 51 ¢} o o] 210 37 261
Harch 15 588 452 266 85 48 81 51 10 232 146 332
31 613 382 212 85 82 51 51 98 788 231 401
April 15 836 333 221 k3 57 74 4 146 284 303 415
30 586 306 193 78 47 56 56 151 290 280 393
Hay 15 £96 340 208 54 45 58 58 144 230 2568 393
31 621 374 262 45 27 58 58 144 7 247 359
June 15 616 451 286 0 0 56 55 108 294 165 850
30 765 475 431 44 o 56 56 180 278 290 334
Average 758 480 367 102 14 30 30 137 348 269 382
COTTONSEED GIL {In thousands of pounds)
Suly 15 40,800 15,780 11,160 7,200 5,580 2,150 2,160 15,660 21,900 25,020 29,640
31 37,620 16,140 9,780 5,640 9,420 1,800 1,800 14,040 16,620 21,480 27,840
hugust 15 48,180 18,020 15,840 4,380 9,120 3,840 3,840 23,940 19,380 32,160 32,340
31 85,940 16,140 24,960 4,320 11,4€0 8,400 8,400 57,080 21,120 49,800 40,980
September 15 74,460 14,520 27,300 7,020 17,460 9,660 9,660 43,260 15,440 59,940 46,560
30 84,570 18,120 38,250 8,040 16,440 12,300 12,300 46,110 17,580 86,450 46,320
October 15 95,460 17,850 8,100 16,140 20,700 11,820 11,820 49,650 24,840 77,610 57,360
31 87,420 21,120 35,540 11,820 12,000 14,820 14,820 39,560 27,060 66,300 53,880
November 15 108,470 57,410 52,550 12,240 12,720 16,080 16,080 40,740 45,120 69,060 75,920
0 121,980 42,120 31,200 15,130 17,760 17,160 17,160 47,520 55,860 79,860 $0, 780
December 15 113,700 35,940 26,400 13,420 18,480 15,900 15,900 48,180 52,920 77,760 87,300
51 118,200 86,240 24,780 26,760 19,020 17,760 17,760 37,440 56,640 81,360 93,420
Janusry 15 122,340 41,840 15,080 28,320 18,680 14,460 14,460 38,220 74,160 81,000 107,280
31 118,230 39,990 18,510 23,040 13,620 14,220 14,220 40,980 71,880 78,240 99,720
February 15 101,460 27,36C 21,120 16,380 9,240 15,000 15,000 42,720 56,100 74,100 80,340
28 100,110 24,2170 20,780 13,200 9,300 15,360 15,360 47,280 54,720 75,840 79,380
March 15 94,440 28,080 17,100 16,980 9,780 11,820 11,820 37,560 55,740 66,360 77,340
31 98,220 34,020 14,560 20,580 7,080 15,480 15,480 28,140 61,080 64,200 83,640
April 15 104,280 39,300 14,760 24,980 8,240 13,860 13,860 26,160 69,420 64,980 89,520
30 100,740 37,680 11,040 32,220 9,420 7,140 7,140 23,700 73,140 63,080 89,700
May 15 3/| 85,280 52,440 20,580 20,880 3,600 3,660 3,660 9,300 58,440 33,840 65,700
31 79,850 49,860 24,840 15,060 1,980 5,460 5,460 9,480 47,580 30,000 55,020
duno 15 89,640 55,380 21,350 13,800 3,840 5,940 5,940 14,520 58,510 34,260 68,290
30 87,060 46,440 16,620 17,040 6,600 7,020 7,020 16,560 56,820 40, 620 70,440
Average 80,728 31,816 22,118 15,620 11,2%0 10,880 10,880 52,413 46,503 58,913 €8,613
LARD (In thousands of pounds)
July 15 114,480 77,080 16,680 19,960 6,480 4,000 4,000 18,440 87,520 57,400 $7,800
51 125,440 83,880 20,280 17,040 10,080 7,240 7,240 17,260 87,840 41,560 | 105,180
August 15 135,640 86,920 27,360 17,320 9,160 8,720 8,720 22,880 90,400 48,720 108,280
31 147, 600 8, 600 30,240 21,000 13,960 10,320 10,320 87,680 93,080 69,000 117,360
Saptember 15 121,560 84,520 32,040 14,200 12,680 8,720 8,720 84,120 68,120 57,040 89,520
80 132,080 59,920 30,760 14,720 19,840 7,920 7,920 29,520 53,560 52,160 81,520
Gotober 15 106,200 57,680 37,760 12,920 20,720 7,880 7,680 27,920 39,040 47,520 67,440
" 31, 92,160 40,880 40,160 9, 640 15,800 9,120 9,120 2,520 27,080 51,260 52,000
ovenber 15 95,760 39,080 35,040 9,680 23,280 9,360 9,860 27,840 20,080 46,680 52,720
Da 30 70,920 36,000 26, 640 10,800 25,800 5,680 5,680 18,440 12,800 84,920 44,260
cember 15 71,960 19,000 19,240 6,840 26,040 8,120 8,120 18,000 18,560 32,960 52,720
. 51 62,520 32,000 1€,960 10,480 21,840 7,760 7,760 12,280 15,960 30,520 45,560
dnvary 15 68,120 41,520 15,840 18,000 17,360 4,080 4,080 9,520 31,040 26,600 52,480
Pebru, 31 74,600 45,000 15,480 14,400 12,760 4,620 4,620 10,680 41,840 29,800 59,120
ary 15 73,080 41,880 18,240 12,200 5,580 5,520 5,520 13,480 43,760 31,200 54,840
Narch 28 78,800 41,440 20,000 9,720 7,080 5,560 5,360 17,260 41,360 32,360 53,800
15 72,240 38,560 22,880 8,880 7,840 4,320 4,320 20,480 37,200 33, 680 49,360
Aot 31 79,800 47,160 21,860 10,860 11,760 4,920 4,920 18,760 41,240 32,840 57,920
15 77,800 48,120 25,280 10,720 10,200 4,080 4,080 14,680 40,040 29,480 54,320
oy 30 70,320 44,040 21,160 9,440 10,040 2,320 2,320 14,520 56,800 28,280 49,160
15 3/ | 68,160 48,260 21,980 7,760 8,160 1,840 1,840 10,280 36,200 19,880 46,200
Juma 31 71,200 53,240 25,600 2,880 8,120 1,920 1,920 13,160 35,560 17,960 45,600
15 74,000 51,920 32,240 4,080 4,560 2,480 2,480 15,520 34,720 22,080 41,780
50 2,760 52,840 26,640 6,240 7,800 1,880 1,880 12,000 87,440 20,120 47,120
Average 88,37 52,057 24,798 1,40 15,205 5,745 5,745 18,162 44,627 36,318 63,577




49 COMMODITY FUTURES

Table 15.—Long and short commitments of reporting and nonreporting traders, all contract markets combined,
gemi~monthly, July 1948 to June 1849--Continued

Total open Nonreporting (small) Reporting (large) traders® commitments 1/ reported asi T
Date contracts traders! cammitments 2/ Speculative | Spreading Hedging (I Total reported —
Tong | ~Short Tong [ _Short | Tong | Short Tong [ Short™ [ Tong [~ Short —
BRAN (In tons)
T
July 15 21,150 6,600 3,180 0 0 600 0 13,950 17,870 14,550 17,970
31 25,110 3,930 5,220 0 0 [} 0 21,180 19,890 21,180 19,890
August 15 30,270 7,680 1,860 0 0 240 0 22,350 28,410 22,590 28,410
31 32,760 7,880 2,040 0 120 240 0 24,680 30,600 24,930 30,720
September 15 32,670 6,840 2,040 360 0 0 0 25,470 30, 630 25,830 30, 650
30 31,620 7,740 2,400 480 0 0 0 23,400 29,220 25,880 29,220
October 15 29,820 7,740 3,960 240 0 0 0 21,840 26,860 22,080 25,860
31 26,100 5,700 5,400 720 0 0 0 19,680 20,700 20,400 20,700
November 15 24,000 3,750 5,760 0 0 0 0 20,250 18,240 20,250 18,240
30 22,350 3,750 3,960 0 0 0 18,600 18,880 18, 600 18,360
December 15 21,660 5,760 4,470 0 0 0 0 15,900 17,190 15,900 17,190
31 29,260 6,810 3,R40 0 0 0 0 13,470 16,440 13,470 16,440
January 15 19,380 5,820 5,100 0 0 0 0 13,580 14,280 13,560 14,280
31 18,990 7,140 2,540 9 0 0 0 11,850 16,050 11,850 16,050
February 15 16,890 5,820 4,770 0 0 0 0 11,070 12,120 11,070 12,120
28 13,470 3,390 2,040 0 9€0 960 960 9,120 9,510 10,080 11,430
March 15 12,960 1,950 2,260 370 0 2,040 2,040 8,600 8,640 11,010 10,660
31 12,800 2,10 3,240 120 0 2,520 2,520 7,800 6,840 19,440 9,360
Apral 15 12,180 3,600 4,2€0 0 780 2,100 2,100 6,480 5,040 8,580 7,320
30 9,720 4,800 2,160 0 2,010 245 240 4,680 5,280 4,620 7,560
Yay 18 7,320 2,880 4,20 0 1,080 360 360 4,080 1,680 4,440 3,120
31 5,760 2,520 4,800 0 240 720 720 2,520 0 3,240 960
June 15 e,520 3,000 5,280 840 0 1,200 1,200 3,480 2,040 5,520 3,240
30 14,040 3,000 5,640 1,080 0 960 960 9,000 7,440 11,040 6,400
Average 19,568 5,009 3,765 175 218 * 508 162 13,876 15,103 14,559 15,783
SHRTS (In tons)
July 15 11,250 5,190 3,350 0 120 0 600 6,060 7,200 5,060 7,920
31 12,510 3,540 2,670 0 660 0 [} 8,970 9,160 3,970 9,040
August 15 11,940 3,330 2,820 0 300 0 240 8,610 8,580 8,610 9,120
31 12,840 3,510 2,280 0 0 0 240 9,330 10,320 9,330 10,560
September 15 11,580 3,420 2,040 450 0 0 0 7,710 9,540 8,160 9,540
30 13,520 5,290 2,700 330 0 0 0 8,100 10,920 8,430 10,920
October 15 14,100 2,310 3, 300 210 0 240 240 11,340 10, 560 11,790 10,600
31 11,940 2,190 2,940 0 120 120 120 9,630 8,760 9,750 9,000
November 15 9,930 1,950 2,730 0 o 0 0 7,980 7,200 7,980 7,200
30 12,120 4,200 1,200 0 0 0 0 7,920 10,920 7,920 10,920
December 15 14,760 5,280 4,200 0 0 0 0 9,570 10,560 9,570 10,560
31 18,840 8,880 6,960 0 0 0 0 9,960 11,880 9,950 11,960
Janwery 15 17,160 7,080 6,960 0 0 0 0 10,080 10,200 10,080 10,200
31 15,240 7,800 5,160 0 0 0 0 7,440 10,080 7,440 10,080
February 15 14,70 4,380 7,800 0 0 0 0 10,320 6,900 10,320 6,800
28 13,080 2,640 4,560 1,320 0 480 480 8,640 8,040 10,440 8,520
March 15 11,640 2,880 3,960 420 0 1,020 1,020 7,820 8,660 8,760 7,680
51 12,900 3,600 5,540 ! 240 960 . 980 8,340 8,160 9,300 9,860
April 15 9,420 1,920 3,300 840 0 430 480 6,180 5,640 7,500- 6,120
30 6,180 2,280 1,740 o] 0 0 0 3,900 4,440 3,900 4,440
May 15 4,140 960 1,740 1,080 0 0 0 2,100 2,400 3,180 2,400
31 2,100 1,560 2,100 0 o] o] [¢] 540 0 540 0
June 15 2,400 1,320 2,260 720 0 0 0 360 120 1,080 e
30 5,640 840 3,600 3,040 o} 0 0 960 2,040 4,800 2,040
Average 11,251 3,580 3,496 %84 €0 137 183 7,140 7,512 7,661 17,758
COTTONSEED MEAL (In tons)
July 15 17,300 8,400 10, 500 100 3,000 1,400 1,400 7,400 2,400 €,900 6,800
31 24, 500 9,100 13,300 0 4,600 300 800 15,100 6,300 15,400 11,200
August 15 30,700 11,700 14,800 o] 6,900 %00 300 18,700 8,700 19,000 15,900
31 30,800 10, 500 16,500 ] 6,200 200 300 20,100 7,900 20,400 14,400
September 15 34,100 12,900 18, 600 0 6,400 400 400 20,800 8,700 21,200 15,500
30 35,000 13,600 22,800 0 2,400 500 500 20,900 9,300 21,400 12,200
October 15 35,100 12, 600 23,000 0 1,300 800 600 21,900 10,200 22,500 12,100
31 29,600 12,500 15,100 0 4,800 0 0 17,100 9,700 17,100 14,500
November 15 27,600 11,600 14,300 0 5,500 0 0 16,000 7,800 16,000 13,300
30 25,000 9,500 11,200 1,000 3,500 700 700 13,800 9,600 15,500 13,800
December 15 26,600 11, 600 12,600 0 1,800 0 0 15,000 12,200 15,000 14,000
31 26,000 9,700 12,500 1,000 1,700 900 900 14,400 10,900 18,300 13,500
January 15 24,000 9,500 12,800 2,000 1,900 200 200 12,300 9,000 14,500 11,188
31 20,300 8,500 13,700 1,300 0 600 600 9,900 6,000 11,800 8,6
February 15 20,000 7,500 12,700 400 0 1,200 1,200 11,100 6,100 12,700 7,328
28 14,800 7,900 11,200 1,900 0 0 0 5,100 3,700 7,000 5;300
March 15 12,100 8,900 10,100 1,300 0 0 0 1,900 2,000 3,200 3.
31 12,100 9,900 8,300 0 0 0 0 2,200 8,800 2,200 v.ggg
April 15 14,500 €,900 8,800 1,700 1,000 0 0 5,900 4,700 7,600 5‘300
30 19,500 6,900 11,200 1,500 1,200 3,500 8,500 7,600 3,600 12,600 3'400
Nay 15 26,300 12,200 10,900 0 1,200 7,500 7,500 7,600 6,700 15,100 ls’ooo
31 25,800 9,300 10,800 0 1,200 7,500 7,500 9,000 6,300 16,500 15:100
June 15 26,300 8,700 11,200 0 1,200 7,500 7,500 10,100 6,400 17, 600 15:600
30 28,300 11,800 13,700 [} 1,200 7,500 7,500 9,000 5,900 16,500 u,
Average 24,438 10,021 13,363 509 2,375 1,704 1,704 12,204 6,996 14,417 11,07




Table 15.—Long &nd short commitmente of reporting and nonreporting traders, 2ll contract markets comuined,

COMMODITY FUTURES

semi-monthly, July 1948 to June 1949--Continued

4

3

Nonreporting {(small) Reporting (large) traders! commitments 1/ reported ass

Date Total open traders! commitments 2/ Speculative Epreading Bedging T Total reported
contracts Tong | Short Long | Short Tong Short Long | Skert ] _Lomg | Short

I

SOYBEAN MEAL (In tons)

Juy 15 20,700 11,000 13,400 1,800 0 1,200 1,200 6,900 8,100 9,700 7,300
31 15,000 7.500 5,100 2,100 1,600 300 300 5,100 €,000 7,500 9,900
puguet 15 21,000 11,100 8,100 2,200 1,300 200 200 7,500 10,800 9,900 12,900
31 22,900 11,500 8,000 1,400 1,900 600 600 9,400 12,400 11,400 14,900
September 15 29,100 16,800 30,000 1,200 2,700 1,000 1,000 10,100 15,400 12,300 19,100
30 33,200 20,000 8,500 2,000 3,200 1’800 1,800 9,400 19,600 13,200 24,600
Qctober 15 34,600 23,300 9,100 3,300 2,600 800 S00 7,100 22,000 11,300 25,500
31 50,200 17,700 9,100 7,600 o 300 300 4,600 20,800 12,500 21,100
Hovember 15 36,000 16,800 6,800 8,500 0 2,700 2,700 8,000 26,500 19,200 25,200
30 37.800 14,800 9,200 2,400 0 3,800 3,800 9,800 24,300 23,000 268,600
December 15 39,100 11,700 8,300 8,100 0 4,600 4,600 14,70 2€,200 27,400 30,800
31 36,600 14,300 8,900 5,300 620 4,900 4,300 10,800 22,400 22,000 27,900
Jeuary 15 33, 800 12,900 11,500 5,600 o 3,700 3,700 11,500 16,500 20,900 22,300
31 27,300 14,300 10,200 1,300 0 2,200 2,200 9,500 14,300 13,000 17,100
February 15 26,700 14,200 10,000 1,200 0 1,800 1,800 9,400 14,900 12,500 16,700
28 25600 16,100 11,000 1,300 0 1,900 1,800 6,400 12,800 9,500 14,57
iarch 15 23,500 12,100 9,900 1,500 0 1,800 1,800 8,100 11,800 11,400 13, €00
3 20,100 9,200 7,760 1,500 0 1,400 1,400 8,000 11,000 10,900 12,400
April 15 18,000 7,900 7,700 3,000 0 1,400 1,400 5,700 8,900 10,100 10,300
30 19,200 5,800 7,900 2,900 0 1,100 1,100 8,400 10,200 12,400 11,300
say 15 18,400 7,400 8,200 3,100 0 1,000 1,000 6,900 9,200 11,000 10,200
31 19,100 10,000 12,800 1,600 0 1,200 1,200 6,300 5,100 9,100 6,300
June 15 25,900 13,600 17,000 1,500 200 2400 2,400 8,400 6,300 12,300 8,900
30 26,500 12,500 14,000 1,000 I 1,800 1,300 11,200 10,700 14,000 12,500
Average 26,€88 13,084 9,638 3,304 613 1,323 1,829 8,471 14,558 13,604 17,000

2]/ Reporting traders are persons subject to reporting requirements under the Commodity Exchange Act.
Y

Derived by gubtracting reporting traders! commitments from tntal open contracts.
§/ On ¥ay 172, 1949, reporting requirements on cotftonseed 0il changed from 300,000 pounds te 900,000 pounds; on lard from 250,000 pounds to 600,000

pounds (See page 3).

HOTEs No data on flaxseed, grain sorghums,

comodities.

and rice are included because reports from traders showed no commitments of reportable size in these
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~
Table 168.—Long and short ocommitments of reporting and nonreporting treders, expressed as percentage of total open contracts,
all contract markets combined, semi-monthly, July 1948 to June 1848

Nonreporting (small) Reporting (large) traders' commitments 1/ reported as
Date Total &pen traders! commitments 3/ L""_'—S‘pecula‘b:i.ve | Spreading Hedgin| ] Total reporteq
contracta Tong ]|  Short Tong | Short | Iong | Short | Tong | Short Long —’—w
WHEAT
July 15 100.0 41.0 34,1 7.4 1.3 15.1 16.1 36.5 49,5 59.0 85.9
31 100.0 41.5 26.7 7.1 1.7 15.5 15.5 35.9 66.1 68.5 7.3
August 15 100.0 40.1 25.5 7.5 2.8 15.5 15.6 36.8 58.3 59,9 %.5
31 100.0 40.0 28.0 8.4 4.9 15.8 15.8 35.8 51.3 80.0 72.0
September 15 100.0 43.3 28.0 7.7 5.9 15.8 15.8 33.4 50,5 56.7 72.0
30 100.0 46.3 28,9 7.8 4.6 15.9 15,9 30.0 50.6 53,7 7.1
October 15 100.0 47,7 29.8 9.0 4.7 16.5 18.5 26.8 49.0 52,3 7.2
31 100.0 47.7 30.5 7.3 2.2 17.0 17.0 28.0 43.3 52.3 69.5
Hovembar 15 100.0 47.5 33.8 6.7 9.5 18.1 18.1 27.7 38.6 62.5 86,2
30 100.0 47.6 37.7 5.1 10.6 18.4 18.4 28.9 33.3 52.4 62.3
December 15 100.0 46.9 38.5 5.6 13.2 18,1 18.1 29.4 30.2 53.1 615
31 100.0 16.4 38.6 6.4 15.2 16.2 16.8 30.4 29.4 53.6 61.4
January 15 100.0 46.1 38.9 6.7 1.2 15.7 15.7 31.5 3.2 53.9 61.1
31 100.0 45.4 40.0 7.9 15.1 15.5 15.5 31.2 29.4 54.5 50.0
February 15 100.0 44.0 4.9 7.9 11.8 15.9 15.9 32.2 27.4 56.0 55.1
28 100.0 39.6 43.3 7.9 8.2 18.0 18,0 34.5 30.5 60.4 56.7
March 15 100.0 42.2 47,6 8.9 10.3 17.1 17.1 33.9 25.0 57.8 52.4
31 100.0 44.2 51.9 7.9 9.8 19.0 19.0 28.9 19.3 55.8 48.1
April 15 100.0 43,9 53,7 9.7 7.4 19.7 19.7 26.7 19,2 56.1 46.3
30 100.0 40.4 54.8 9.9 8.3 21.5 21.6 28.2 17.4 59.8 45.2
Moy 15 100.0 41.1 56.7 10.€ 5.4 21.8 21.e 26.5 16.1 58.9 43.3
31 100.0 39.8 57.0 9.3 4.6 21.4 21.4 29.5 17.0 60.2 43.0
June 15 200.0 35.5 64.4 12.3 3.9 18.8 18.8 33.4 12.9 64.5 35.6
30 100.0 42.3 55.8 14.3 1.8 19.6 19.8 23.8 22.8 §7.7 4.2
Average 100.0 43.6 39.4 8.1 7.4 17.4 17.4 30.9 35.8 56.4 60,6
CORN
July 15 100.0 62.3 64.1 6.3 1.8 18.0 18.0 13.4 5.6 37,7 35.9
31 100.0 67.8 62.9 7.0 10.5 17.8 17.8 7.4 7.8 2.2 36.1
August 15 100.0 60.9 60.8 8.4 5.9 22.7 22.7 8.0 10.6 39.1 39.2
31 100.0 60.0 86.0 7.5 5.6 17.8 17.3 4.7 10.6 40.0 34.0
September 1§ 100.0 60.7 64.9 10.€ 5.6 15.3 16.3 12.4 13,2 39.3 36.1
20 100.0 55.2 55.7 11.8 8.5 19.0 19.0 4.0 18.8 44.8 4.3
October 16 100.0 52.8 51.5 13.5 3.8 22,1 22.1 11.5 22.6 47.2 43.5
31 190.0 50.9 42.5 14.6 4.0 19.5 19.5 15.0 33.2 19.1 57.5
Novermber 15 100.0 52.5 28.3 14.3 3.2 10.3 19.3 13.9 39,2 47.5 61.7
30 100.0 57.3 34.6 14.4 2.1 19.5 19.5 8.8 43.8 42.7 65.4
December 15 100.0 0.3 30.3 14.8 1.6 17.0 17.0 7.9 51.1 39.7 89,7
31 100.0 59.0 26.5 16.5 1.6 15.8 15.6 8.9 56.3 41,0 73.5
January 16 100.0 58.0 26.5 16.4 7,1 15.0 15.0 10.6 55.4 42,0 73.5
31 100.0 57.6 33.5 16.5 .9 11.3 11.3 14.6 48.5 42.4 66.5
Pebruary 15 100.0 59.3 41.8 12.6 3.3 14,1 13,1 15.0 41.8 40.7 58.2
28 100.0 60.5 49,0 4.4 1.9 13.1 13.1 12.2 36.0 39.7 51.0
laroh 15 100.0 59.3 46.4 13.8 3.2 13.0 13.0 4.1 37.4 40.7 53.6
31 100.0 56.0 51.5 17.3 3.5 15.6 14.€ 12.1 30.4 44,0 48.5
April 15 100.0 §7.9 51.2 16.3 2.8 17.5 C17.8 8.3 28,5 42.1 48.8
30 100.0 63.1 52.0 13.8 4.7 18.0 18.0 5.1 26,3 36.9 48.0
uay 15 100.0 65.7 62.6 4.1 5.7 15.0 15.0 5.2 26,7 34.3 474
31 100.0 74.0 56,1 11.1 7.5 12.2 12.2 2.7 24,2 26.0 43.9
June 15 100.0 75.4 56.8 11.3 7.2 10.9 0.9 2.4 26.1 24.6 4.2
30 100.0 70.2 49.2 14.8 10.23 11.6 11.6 3.4 28.9 29.8 60.8
Average 100.0 €0.0 46.5 13.3 4.7 16.3 16.3 10.4 32.5 40.0 58.5
OATS
July 15 100.0 63,7 60.7 9.2 10.9 20.1 20.8 7.0 7.6 36.3 80.3
51 100.0 60.0 52.2 8.8 5.4 27.2 27,0 4.0 15.4 40.0 47.8
August 15 100.0 62.2 42.9 5.8 4.6 25,9 27,8 6.1 24.9 37.8 57,1
31 100.0 66.6 40.5 4.9 1.6 20.3 25.€ 8.2 32.3 38.4 59,8
September 15 100.0 76,3 41.3 4.7 1.8 15.2 17.8 3.8 39.1 28.7 56.7
30 100.0 75.0 42.6 5.3 .6 16.6 19.1 8.2 37.7 25,0 574
October 15 100.0 77.9 42,0 6.3 .3 13.8 20,3 2.0 87.4 22,1 6.9
31 100.0 82.2 46.9 4.8 1.1 12,1 22.8 9 28.2 17.8 58.1
November 15 100.0 80.4 43.5 5.7 1.6 11.2 24.4 2.7 0.5 19.€ 56,5
30 100.0 84.3 38.0 3.6 8.0 9.6 15.6 2.8 38.4 15,7 62.0
December 15 100.0 81.9 32,5 2.9 8.5 2.1 22.3 3.1 36.7 18.1 67.5
31 100.0 86.6 29,6 1.8 12.9 11.4 23.0 vy 34.8 18.4 70-2
January 15 100.0 87.6 35,0 o4 4.9 11.4 17.8 .8 82.8 12.4 55'9
31 100.0 €3.7 41.1 .8 15.3 15.6 16.0 o2 27.6 16.3 Je.s
Pebruary 15 10.0 79.3 42.7 1.4 13.2 16.9 18.9 2.4 27.2 20.7 5”-1
28 100.0 80.8 51.9 1.0 1.4 14.8 4.6 3.8 22.1 19.4 4@.7
March 15 100.0 77.0 58,3 1.0 6.8 18.9 18.9 8.1 16.0 28.0 anl
31 100.0 3.8 59.6 1.3 2.7 21.8 21.8 5.5 15.8 26.4 0.2
April 15 100.0 74.9 59.3 .1 4.7 20.4 19.5 4.8 16.5 26.1 42'3
30 ' 100.0 73.5 57.7 .1 4.9 21,8 21,5 4.8 15.9 26.5 41‘3
May 15 100.0 76.3 58.7 1 5.6 21.1 21.1 2.5 4.6 25.7 40'8
31 100.0 79.3 59.2 .9 7.6 13.9 12.8 5.9 20.9 20.7 49'9
June 15 100.0 78.5 61.1 3.0 4.8 13,0 11.7 5.5 22.8 21.5 gs's
30 200.0 78.7 64.1 2.8 3.1 10.9 9.6 7.6 28.2 s | B
Average 100.0 75.€ 46.8 5.7 6.1 16.9 20.4 5.8 26.7 24.4 J_.__ffi,
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, expressed as percentage of total open contracts,

, semi-monthly, July 1948 to June 1949-Continued

Table 16.,—Long and short commitments of reporting and nomreporting traders
all contract markets combined

m.m VHNANEONRYYICVRV AT ORRYN Y| o TUROANEONACATRVVACA ARSI R ] © RVAOWMOLOONBVOAYNLARDERNO | v
PN A 4 c e RIS 4 .y " e 2 s o a H xSk
VOO O DR RV UN DA B OB NOe 0| © B OB FE RO ST BOE NI NO ORI | © SOOI OHLNIVOIO PR ARO DD | B
m.‘mm 4?35&2“5%22 ANTOVVVBVLEI S| B 11222345“4_m555221.ﬁ bl BNV OONAFTIILTTEINWOROVOORN| W
rrl
3
\Siy TOVRQNROVVADRL & DoV VENO®| & B R L R e L T 3 B R L D L L L L L LTS LN ]
. . LSRN [ AR . (e B : H B Bt B
NO® W oo © Q@ 6556 dowam OISO N WwE wasw| w AAOE-DOOWOMHMOOANO-OROHNOOH]|
I3 N2W222m%11304004 B — B 75667&%532235&455%& W x| @ YII AL SIS IO I T T IIISIONBOW| »
gl
H
M m QUL ABTOORWEC N IdTQOr % | & % TNANOOAMOQERONN NS ONnYY| O AN OUEARNRE S OTR® | W
T e . s 3 e . . 'R [ x . c e e d L e ] .
nges CERCNC B BODAO O | &5 PODRDONVLOVDADWEW O AW swgo| o son NCORRO DRSS & I
m.imnhu ©ongR 1%%2%1 NOFILIIBRB_E| & ~ RledlIIqIAvT e - ZZIM M22222322 1111m51m o
3
LIRS © Canaeaar; © 2@ wrol <@ 786193239195045476929056 —~ NNV ANGAHOONAAVYNARRTOBRNG | B
c NOOBWBSEW “dooocowow® 6 BT HONwe S dy© AadoooaCm e | o O OHANHAVTCCROUWWEEOHOD® [ o
m S < ° e e HOsBoaIN 9u11?325334432 ~ QRS8P AVIIRTAIILINNLLI_Se | &
°
- m 57343481 @ @0 59252155529 o~ TURIQUANATNOARNOOTRDND® | o SROMANETAOVOAN O ORI .75 @
. T e s e 2N 3 RN RN = IR I
= 9 vd0 ‘dood e - goovorayrddddocortvoe-~-d| © MNANANOOTVL Q0N <
.mmu% 4 m e 41 ® Hml @ ° pspainiohg - REANANAdRRRISRRNI’RINYgRSA 3
S et
» fo—
a
~lo
BE
b
msm ROPLRRDE AR 0 SWwoHw Mmool TRBIONANOINNOARNOOENOOO® | o 788592771050970470440075 «
s e . . I 4 e e ey k!
BNMNWNOO PO 00 HAarr ‘ovaerr | W 00 SBoe Adador ot e Al o oo BRI R L
2 S JNTRY - voorid - @ 9H1111 F S lllRlﬂllllMlllRMlMlRlu ~
g1 i
1
H 3 5
I 4 Qv Hocoo no axtwownwd ! Q g MO OCACDINONOQRRONrinTNT] < gl HRoouwroncondmns oo gangesna | Q
el s e . BRI < SN (R R R I B A [ “
w_m HIOZI ~ 0000240 SoSH Sm 0 m =] 072R6534 aver T sowo]| wn Sl MmANNAA Ao | @
-t
et
i
3 .
Lm‘m ® werowAwg Qwua <~ NAAREOEEOARWINRHSO ! @ L e e e R L L A
S . LRSS v Y . . . 1
2 o~ foca®O > w © = w ~ oo 73 LN N NN Y ~
13 OrQOHOTNBOCOOO $ocooo « coocoo ‘ddo 77QHM1M7886 © © DDW P PWD QD o © Y- ¥-3
3
~
uﬂm nanouetodvtoNgTownYrane | o CUUVAONGFANASIDONVINONNIO TV | o 1210728500720167.49124270 e
.. SRR . RIS I . IS e VTS RN ASN A NNNRSNNN S e s .S v s e . .
= KNAXN 1OV P NNOCONNCONNO | ot OMAVROAADIN N0 DN D owgw| o DB @O W 0 RO
ma_@nu IRIBAINBIRNIT[INBEo9IT BN | @ SEXLREBIRNIRYSINAIBSIRSRIIB| & 8835 38IIBRBIIILBIBEZIER/T | Y
Z 8§
Em
& g
3o
m...smn 342320249240100404356612 @® 582672551555658559554093 © QNOAE AT QUARCNORECRNNTRND M | %
RN recdadcen| < TN TN [ s IR St E IS
e LEROESP T D BUgeaK s wn | o QU S Qe PR-RTDOAIOWY | © e AR QDD BB aG® | o
m.w.w 57677777a:_u3.m~ DPFRDBDOPRADFOD | @ NXLCOON DO 76&05444444556 w %555555555 m55%55544444 w
25
8
[
-~
M.M 000000000000000000000000 0- 000000000000.000000000000 0' 0000»000000@00.0000.0000-00.0 Oo
% 000 ggggsg ggsgseg ogg =11 gsgsg8gi g 3000080008003 a0 Scgggado
— Om S Omom 8|8 MOWOW m M womm [=Z=¥<] S m M
it S885888585888888 |8 5885888 8838588885858 § §88888885858388888858888588 (8
o ©
&
BAHNAROEAVBOVARHVYD AN O W Aw o — ~ ~w o 3~ ~©L o
AERERABACARACAY38 831383858 o BEA038453 3883313383333 3848 e AGRSA8KEE8455RF88538818888
I
m.u 5 S Mu 3 £ S ) ms - 5 5 Wu m
s s 2558k g « 28 5§ ¢ E g s £ 5 EF r§ z
8 5 § X 2 s o 2 8 8§ 2 8 ® 5 5 o = 8 5 o . =
2 & B 32 § £ gz g > 8 £ £ 3 g8 § . 2 5 % F 3 £ E =
3 2 £ %52 5§ &5 r 5 3 B 3 £ 35 5 5% E x5 % g £ £ £ £ L 5
2 2 8 8 2 &8 3 & 84 & & 5 2 2 8 8 2 &8 5 &£ 4 & 8 3 g2 2 8 8 £ 8 £ £ ] < 85 5




COMMODITY FUTURES

all contract markets combined, semi-monthly, July 1948 to June 1949--Continued

Table 16.-~Long and shoart commitments of reporting and nonreporting traders, expressed as percentage of total open contracts,
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Table 168.—Long and short commitments of reporting and nonveporting traders, expressed as rercentage of totsl open contracts,
all contract markets combined, semi~-monthly, July 1948 to June 1949--Continned

Total open Nonreporting (small) Reporting {lerge) treders' camitzents )/ reported as:s
Dats contracts traders! cormitments 2/ Epeculative Spreading i Fedging Jii Total reported
) Tong | Short Tong | Short Tong | Short ] Tong [ "Short” || Tong | SFort
POTATOES
sy 15 100.0 £9.8 45.9 22,5 0 6.5 6.5 11.2 47.€ 40.2 54,1
31 100.0 57.8 51.1 27.3 0 2.9 2.9 12.0 46.0 42.2 48.3
August 15 100,0 84.1 51.0 22.0 0 2.9 2.9 11.6 46,2 35.9 49.0
21 1060.0 64,0 50.8 19.0 0 3.0 3.0 14.0 4€.2 35.0 +9.2
September 15 100.0 €1.4 49.1 18.3 s} 2.8 2.8 17.5 48.1 28.8 50.9
30 100.0 60.7 40.9 18.8 0 2.0 2.0 18.5 57.1 i 39.3 59.1
October 15 100.0 63.8 42.3 17.7 0 o} o 1.5 s17 || ez §7.7
31 160.0 55.5 47.7 17.9 0 0 0 25.6 52.3 ! 44.5 52.3
lovember 15 100.0 75,7 54.9 5.4 [5} 0 o} 18.9 45,1 |} 24.3 45.1
30 100.0 80.4 55.0 [o} 0 0 0 12.6 45,0 | 19.6 45.0
December 15 100.0 £8.8 66.1 12,7 0 4.3 4.3 24.2 29.6 | 4L.2 33.9
81 100.0 52.2 65.9 4,3 0 3.5 3.5 40.0 50.6 1] 47.8 34.1
January 15 100.0 57.4 61.6 0 0 b 0 42.6 38.4 || 42.6 38.4
31 100.0 90.1 58.8 0 0 0 0 9.9 41.2 9.9 41.2
Februsry 15 100.0 99.1 60.4 0 o 0 s} .9 39.6 .9 39.6
28 100.0 92.9 49.7 7.1 8. [} 0 0 40.5 7.1 50.3
Lareh 15 200,0 78.6 44,5 14,2 8.2 8.5 8.5 1.7 38.8 24.4 55.5
31 100.0 62.3 34.¢ 13.9 0.1 8.3 8.3 15.5 47.0 37.7 85.4
aprild 15 100.0 52.4 24,7 13.0 9.0 11.6 11.6 23.0 44.7 47.6 €5.3
30 100.0 52.2 22.9 12.4 8.0 9.6 9.6 25.8 49.5 47,8 67.1
Yoy 15 100.0 £7.0 34.1 9.1 7.5 9.7 9.7 24.2 48,7 45.0 65.9
31 100.0 £0.2 42.2 7.3 4.4 9.3 9.3 23.2 44,1 29.¢ 57.8
June 15 100.0 73.2 43.2 0 0 9.1 9.1 17.7 47,7 28.8 56.8
20 100.0 62.1 58.% £.8 o 7.3 7.% 24.8 36.4 37.9 22,7
Average 100.0 64.€ 48.4 13.4- 1.8 4.0 4.0 | 18.0 45.8 35.4 51.6
COTTOKSEED OIL
July 15 100.0 38.7 27.% 17.€ 13.7 5.3 5.3 38.4 £3.7 €1.3 72,7
31 100.0 42.9 26.0 15,0 25.0 4.8 4.8 37.3 44.2 57.1 74.0
Kugnst 5 100.0 33.2 32.9 9.1 18.9 8.0 8.0 49.7 40.2 66.8 £7.1
31 100.0 24.5 37.9 6.6 17.4 12,7 12.7 5G.2 32.0 75.5 62.1
September 15 100.0 19.5 37.5 9.4 23.4 13.0 13.0 £8.1 26.1 80.5 62.5
30 100.0 21.4 45.2 9.5 19.4 14.6 4.6 54.5 20.8 78.6 4.8
October 15 200.0 1.7 39.3 16.9 21,7 12.4 12.4 £2.0 26.0 81.3 €0.1
31 100.0 24.2 38.4 13.5 13.7 16.9 16.9 45.4 31.0 75.€ 61.6
November 1§ 100.0 35.1 20.6 11,5 11.9 15.1 15.1 32.3 42.4 4.9 69.4
30 100.0 34,5 25.6 12.4 4.5 14.1 14.1 39.0 45.8 65.5 74.4
Iucember 15 102.0 31.6 23.2 12.0 16.3 14.0 4.0 42.4 46.5 53,4 76.8
31 100.0 30.7 21.0 22.€ 16.1 15.0 15.0 31.7 47.8 €9.3 73.0
Janvary 15 100.0 33.8 12.3 27.2 15.3 1.2 11.8 31.2 60.6 66.2 87.7
) 31 100.0 22.3 15.7 19.5 11.5 12.0 12.0 24.7 60.8 66.2 84.2
Fobruary 15 100.0 27.0 20.8 16.1 9.1 14.8 14.8 42.1 55.3 73.0 79.2
28 100.0 24.2 20.7 13.2 3.3 15.4 15.4 47.2 54.6 75.8 78.3
larch 15 100.0 29.7 18.1 18.0 10.4 12,8 12.5 39.8 59.0 70.3 €1.9
31 100.0 34.6 14.8 21.0 7.2 15.8 15.8 2e.6 €2.2 €5.4 85.2
April 15 100.0 37.7 14.2 23,2 €.0 13.3 13.3 25,1 66.5 62,3 85.8
30 100.3 37.4 11.0 32,0 2.3 7.1 7.1 23.5 72.6 €2.6 89.0
tay 15 3/  100.0 60.8 23.9 24,2 4.2 4.2 4,2 10.8 7.7 39.2 76.1
31 100.0 62.4 31.1 18.9 2.5 6.8 6.8 11.9 59,6 37.6 68.9
Juns 15 100.0 61.8 23.8 15.4 4.3 6.6 6.5 16.2 85.3 38.2 76.2
30 100.0 53.% 19.1 19.8 7.6 8.1 8,1 19.0 65.2 46,7 90.9
Average 100.0 28,1 24.4 17.2 12.4 12.0 12.9 35.7 51.2 64.9 75.6
LIPD
July 15 100.0 67.3 4.6 17.4 5.6 3.8 3.5 11.3 76.3 32,7 85.4
hagust ?il 100.0 66.8 16.2 13.8 8.0 5.8 5.2 13,8 70.0 33.2 83.8
15 100,0 64.1 20,2 12.8 £.7 6.4 6.4 16.7 66.7 35.9 79.8
Septambor {é 100.0 53.3 20,5 14.2 9.4 7.0 7.0 25.5 63.1 4€.7 79.5
¢ ] 100.0 53.1 26.4 11.7 10.4 7.2 7.2 28.0 §6.0 46.9 75.6
Oetote 30 100.0 §3.5 27.4 13.1 17.7 7.1 7.1 26.3 47.8 46.5 72.8
oter 1§ 100.0 54.8 35.9 11.3 19.7 7.8 7.3 26.6 37.1 45.2 64.1
Hovente 51 100.0 44.4 43.6 10.4 17.1 9.9 9.9 35.3 29.4 55.6 $6.4
mber 15 100.0 45,5 38.5 11.3 27.2 10.9 10.9 32.2 23.4 54.4 61.5
Decomber ig 100.0 50.8 37.6 15.2 36.4 8.0 8.0 26.0 18.0 49.2 62.4
100.0 54.2 26.7 9.5 36.2 11.3 11.3 25.0 25.8 45.8 73,3
January ilé 100.0 51.2 27,1 16.8 35,0 12.4 12.4 19.6 25.5 48.8 72.9
100.0 €0.9 22.9 18,1 25.5 6.0 6.0 4.0 45,6 39.1 77.1
Febrary ﬁ 100.0 60,3 20.7 19,3 17.1 6.1 6.1 4.3 56.1 39.7 79.3
100.0 57.3 24,9 16.7 7.6 7.6 7.6 18.4 59.9 42.7 75.1
Yareh §2 100.0 56.1 27.1 13.2 3.6 7.3 7.3 23.4 §6.0 43,9 72.9
0 100.0 53.4 31,7 12,3 0.8 6.0 6.6 28.3 51.5 46.6 68.3
A1 i 100.0 £9.1 27.4 13.7 4.7 6.2 6.2 21.0 51.7 40.9 72.6
- 100.0 62,0 80.0 13.8 13.1 5.3 5.3 18.9 51.6 3.0 70.0
My s 100.0 62.6 30.1 13.4 14.3 3.3 3.3 20.7 52.3 37.4 69.9
51‘/ 100.0 70.8 32.2 1.4 12.0 2.7 2.7 15,1 53.1 29.2 67.8
June % 100.0 74.8 38.0 4.0 11.4 2.7 2.7 18.5 49.9 25.2 64.0
100.0 70.2 43.8 5.5 8.2 3.3 3.3 21.0 46.9 29.8 56.4
30 100.0 72.% 35.2 8.6 10.7 2.6 2.6 16.5 §1.5 27.7 64.8
%Lmo.o 58.9 28.1 2.9 14.9 6.5 6.5 21.7 50.5 4.1 71.9




48 COMNODITY FUTURES
Table 16.--Long and short commitments of reporting and nonreporting traders, expressed as percentage of total opsn contracts,
all contract markets combined, semi-monthly, July 1948 to June 1049--Continned
Total open Honreporting (small) Reporting (large) traders! commitments 1/ reported ass
Date P P: traders! commitments 2/ Speculative | Spreading [ . Hedging Total reportea
contracts Long Short long | Short | long | Short | Iong | ort 5
BRAN
July 15 100.0 31.2 15.0 0 0 2.8 0 66.0 85.0 66.8 85,0
31 100.0 15,7 20.8 0 0 5} 0 84.3 79.2 84.3 7.2
August 15 100.0 25.4 6.1 0 [o .8 0 73.8 93.9 74.6 93,9
31 100.0 23,9 6.2 0 A4 .7 0 75.4 93.4 76.1 93,8
September 15 100.0 20.9 6.2 1.1 ] 0 0 78.0 93.8 79.1 93.8
30 100.0 24.5 7.6 1.5 0 0 [+ 74.0 92.4 75.5 92.4
October 15 100.0 26.0 13.3 .8 0 0 0 73,2 86.7 74.0 86.7
31 100.0 21.8 20.7 2.8 0 0 0 75.4 79,3 78.2 9.3
November 15 100.0 15.6 24.0 0 0 0 o 84.4 76.0 84.4 76.0
30 100.0 16.8 17.7 0 0 0 0 83.2 82,3 85.2 82,3
December 15 100.0 26.6 20.5 0 0 0 0 73.4 79.4 75.4 79.4
31 100.0 33.6 1.9 0 0 0 0 66.4 el,1 66.4 81.1
January 15 100.0 30.0 26.3 0 0 0 0 70.0 7%.7 70.0 7.7
31 100.0 37.6 15.5 0 0 [} o 62.4 84,5 62.4 4.5
February 1§ 100.0 34.5 28.2 0 0 [ 0 85.5 71.8 85.5 7.8
28 100.0 25.2 15.1 0 7.1 7.1 7.1 67.7 70,7 74.8 84.9
Harch 15 100.0 15.0 17.6 2.9 0 15.7 15.7 66.4 66.7 85.0 82,4
31 100.0 17.1 25,7 1.0 0 20.0 20.0 81.9 54.3 82.9 7.3
April (3 100.0 29.6 35.0 9 6.4 17.2 17.2 53.2 41.4 70.4 65.0
30 100.0 49.4 22.2 0 21.0 2.5 2,5 48.1 54,3 50.6 77,0
Lay 15 100.0 39.3 57.4 0 4.8 4.9 4.9 55.8 22.9 80.7 42.8
31 100.0 42.7 83.3 b3 4.2 1.5 12,5 43.8 0 58.3 16.7
June 15 100.0 35.2 62.0 9.9 [} 4.1 4.1 40.8 23,9 64.8 38,0
30 100.0 21.4 40.2 7.7 0 6.9 5.8 51,1 53.0 78.6 59.8
hverage 100.0 26.8 19.3 .9 1.1 2.6 2.4 70.9 77.2 74.4 9.7
SHORTS
July 15 100.0 46.1 .29.6 0 1.1 0 5.2 53.9 64.0 55.9 70.4
31 100.0 28.3 21.3 0 5.3 0 0 71.7 73.4 71,7 78,7
August 15 100.0 27.9 23.6 ] 2,5 0 2,0 72.1 71.9 72,1 76.4
31 100.0 27.3 1%.7 0 0 5} 1.9 72.7 80.4 72,7 82.3
September 15 100.0 22.5 17.6 3.9 0 0 0 €6.6 82,4 70.5 82.4
30 100.0 33.1 19,2 2.4 0 0 5} 59.5 80.2 61.9 80.2
October 1§ 100.0 16.4 23.4 1.5 0 1.7 1.7 80.4 74.9 83.6 6.6
31 100.0 18.3 4.6 0 1.0 1.0 1.0 80.7 73.4 81.7 75.4
Noverber 15 100.0 19,6 27.5 0 0 0 0 80.4 72,5 80.4 2.8
30 100.0 34.7 9.9 0 0 0 0 65.3 90.1 65.3 90,1
Dacember 15 100.0 35.2 28.5 0 0 0 0 64.8 71.5 64.8 7L.5
31 100.0 47.1 36.9 0 o 0 0 52,9 €3.1 52,9 63.1
Janvary 15 100.0 41.3 40.6 0 0 0 o £6.7 59.4 58.7 59.4
31 100.0 51.2 33,9 0 0 0 o} 48.6 68.1 48.8 66.1
February 15 100.0 29.8 53,1 0 0 0 o 70,2 48.9 70.2 46.9
28 100.0 20.2 34,9 10.1 0 8.7 3.7 €6.0 €1.4 79.8 65.1
March 15 100.0 24.7 34.0 3.6 0 8.8 8.8 62.9 57.2 75.3 66.0
31 100.0 27.9 27.4 0 1.8 7.4 7.4 €4.7 83.3 72.1 72,6
April 15 100.0 20.4 35.0 8.9 0 $.1 5.1 65.6 59.9 79.6 86.0
30 100.0 36.9 28.2 [ 0 0 0 63.1 71.8 63,1 7L.8
May 15 100.0 23.2 42.0 26,1 0 0 0 50.7 58.0 76,8 5.0
31 100.0 74.% 100.0 ] 0 0 9 25,7 0 25,7 0
June 15 100.0 55.0 95.0 30.0 0 [} 0 15.0 5.0 45,0 5.0
30 100.0 14.9 63.8 68.1 o o o] 17.0 86.2 85.1 36.2
Average 100.0 31,9 31.1 3.4 .5 1.2 1.6 63.5 66.8 68,1 68.9
COTTONSEED MEAL
July 15 100.0 48.5 60.7 0.6 17,3 8.1 8.1 42,8 15.9 51.5 30.8
31 100.0 37.2 54.3 0 18.8 1.2 1.2 61.6 25.7 62.8 45.7
August 15 100.0 38.1 48.2 0 22,5 1.0 1.0 60.9 268.3 61.9 5L,8
31 100.0 34.0 53.4 0 20.0 1.0 1.0 65.0 25.6 66.0 46.6
September 15 100.0 37.8 54,5 0 18.8 1.2 1.2 61.0 25.5 62.2 4.5
30 100.0 38.9 65.1 I 6.9 1.4 1.4 50.7 26.8 1.1 84.9
Cetober 1§ 100.0 35,9 65.5 0 5.7 1.7 1.7 62.4 29,1 84,1 34.5
31 100.0 42.2 51.0 I 16,2 0 0 57.8 32.8 67.8 49.0
November 15 100.0 42.0 51.8 0 19.9 0 0 58,0 28.3 5€.0 48.2
30 100.0 38.0 44.8 4.0 4.0 2.8 2.8 55.2 38.4 62.0 56.2
Docember 15 100.0 43.6 47.4 0 6.8 0 0 56.4 45.8 5644 52.6
31 100.0 37.3 48.1 3.8 6.5 3.5 3.5 55.4 41.9 62.7 5L.9
January 15 100.0 39.6 53,8 e.3 7.9 .8 .8 51.3 37.5 60.4 46.2
31 100.0 41,9 67.5 6.4 0 2.9 2.9 48,8 29,8 58.1 32,5
February 15 100.0 36.5 63.5 2.0 0 6.0 €.0 86.5 50.5 68.5 55-3
28 100.0 53,0 75.2 12,8 0 0 0 34.2 24.8 47.0 24-5
March 15 100.0 73.€ 83.5 10.7 0 0 0 15.7 18.5 26.4 15'4
31 100.0 e1.8 68.6 0 0 0 0 18.2 31.4 18.2 31'3
April 15 100.0 47.6 60.7 11.7 6.9 0 [ 40.7 32.4 52.4 59'6
30 100.0 35.4 57.4 7.7 8.2 17.9 17.9 39.0 18.5 €4.6 42'6
Vay 15 100.0 42.6 41.4 0 4.6 28.5 28.5 28.9 25.5 67.4 58.1
31 100.0 36.0 41.9 0 4.6 29,1 29.1 84,9 24.4 64.0 5‘;'4
June 15 100.0 33.1 42.6 0 4.6 28,5 28.5 36.4 24.3 86.9 21:9
30 100.0 41.7 48.4 0 4.2 26.5 26.5 31.8 20.9 58.3 "’_;/
46
Average 100.0 41.0 4.7 2.1 9.7 7.0 7.0 49.9 26.6 9.0 | T




COMMODITY FUTURES 49
Table 16.-=long and short commitments of reporting and nonreporting traders, expressed as percentage of total open contracts,
all contract markets combined, semi-monthly, July 1948 to June 1949--Continued
Total o Nonrepor ting (small) Reporting {large) traders! cammitments 1/ reported ast
Date " P:“ traders! commitments 2/ Speculative [ Spreading Hedging [ Totel reported
contracte Long | Short Tong | Short | Lomg Short Tong | Short || Tomg | Short
SOYREAN MEAL

July 15 100.0 53.2 64.7 7.7 o} 5.8 5.8 33.2 29.5 46.8 35.3
31 100.0 50.0 34,0 14.0 10.7 2.0 2.0 34.0 53.3 50.0 6.0
hugust 15 100.0 52.8 8.6 10.5 9.0 1.0 1.0 35.7 51.4 47.2 61.4
31 100.0 50.2 34,9 6.1 .3 2.6 2.6 41.1 8.2 49.8 65.1
Sepember 15 100.0 57.8 34.4 4.1 9.3 3.4 3.4 34.7 52.9 42.2 €5.6
30 100.0 60.3 25.9 6.0 9.7 5.4 5.4 28.3 59.0 39.7 74.1
Cctober 1§ 100.0 57.4 26.3 9.5 7.5 2.6 2.6 20,5 63.6 32.6 75.7
31 100.0 56.6 30.1 25.2 o} 1.0 1.0 15.2 €8.9 41.4 69.9
November 15 100.0 46.7 18.9 23.6 o] 7.5 7.5 2.2 73.6 53.3 el.1
30 100.0 39.2 24.3 24,8 o] 10.1 10.1 25,9 £€5.6 €0.8 75.7
December 15 100.0 29.9 21.2 20.7 o] 11.8 11.8 37.6 67.0 70.1 78.8
31 100.0 40.2 24.2 17.1 1.6 13.3 13.3 29.4 80.9 53.8 75.8
January 15 100.0 38.2 24,0 18.¢ o 11.0 1.0 34.3 55.0 61.8 66.0
31 100.0 52.4 37.4 4.8 0 2.0 - 8.0 34.8 54.6 47.6 62.6
February 15 100.0 53.2 37.5 4.9 0 €.7 6.7 35.2 55.8 46.8 62.5
28 100.0 €2.9 3.0 5.1 0 7.0 7.0 25.0 50.0 37.1 57.0
sarch 15 100.0 51.5 42.1 €.4 0 1.7 7.7 34.4 50.2 48.5 57.3
31 108.0 45.8 28.3 7.4 0 7.0 7.0 39.8 54.7 .2 61,7
hpril 19 100.0 43.9 42.8 16.6 [} 7.8 7.8 31.7 49.4 56.1 57.2
30 103.0 35.4 41.2 1s5.1 [o] 5.7 5.7 43.8 52.1 64.€ 58,8
Yay 15 100.C 40.2 44.6 16.9 4] 5.4 5.4 37.5 50.0 59.8 55.4
31 100.0 52.3 67.0 6.4 0 6.3 6.3 33.0 26.7 47.7 33.0
June 15 100.0 52.5 €5.6 Se 2 9.3 9.3 32.4 24.3 47.5 34.4
30 100.0 47.2 52.8 &.c C 6.8 6.8 42.2 40.4 52.8 47.2
Average 100.0 49.0 36.3 7.4 2.3 6.9 6.9 31.7 5.5 51.0 63.7

1/ Reporting traders are persons subject to reporting requirements under the Commodity Exchange Act.

_/ Derived by subtracting reporting traders! comnitments from total open comtrects.

Y on lt!ay 12, 1949, reporting requirements on cottonseed oil changed from 300,000 pounds to 900,000 pounds; on lard from 250,000 pounds to 600,000
pounds (See page 3).
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