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INTRODUCTION 

•commodity Futures Statistics• is published annually by 
the Commodity Exchange Authority. This edition covers the 
fiscal year 1950 (July 1949 - June 1950) and presents the more 
important data on futures trading in commodities covered by 
the Commodity Exchange Act. The statistics are compiled from 
reports required of exchange clearing members and large traders 
by regulations promulgated under the act, and from official 
price records of contract markets. 

Contract Markets and Commodities 
.;..:...;.::..:..._~---~----------

A contract market is one which has been designated by the 
Secretary of Agriculture pursuant to the Commodity Exchange 
Act for the conduct of trading in commodities for future delivery. 
During the fiscal year ended June 30, 1950, there were 18 such 
markets, a list of which follows: 

Chicago Board of Trade 
Chicago l~rcantile Exchange 
Chicago Open Board of Trade 
tuluth Board o! Trade 
Kansas City Board of Trade 
Los Angeles Grain Exchange 
Memphis Merchants Exchange 

Clearing Association 
Milwaukee Grain Exchange 
Minneapolis Grain Exchange 

New Orleans Cotton Exchange 
New York Cotton Exchange 
New York Mercantile Exchange 
New York Produce Exchange 
Portland Grain Exchange 
St. Louis Merchants' Exchange 
San Francisco Grain Exchange 
Seattle Grain Exchange 
Wool Associates of the New 

York Cotton Exchange, Inc. 

Futures trading is authorized on one or more of the above
named markets in wheat, corn, oats, rye, barley, flaxseed, 
soybeans, grain sorghums, rice, cotton, mill!eeds (bran, shorts, 
middlings), butter, eggs, potatoes, 1rool tops, lard, tall ow, 
cottonseed oil, soybean oil, cottonseed meal, and soybean meal. 
In the year covered by this bulletin, there was no futures trading 
on the Duluth Board of Trade, Los Angeles Grain Exchange, Portland 
Grain Exchange, San Francisco Grain Exchange, and the St. Icuis 
Merchants' Exchange, nor in certain connuodities, nrunely, barley, 
middlings, grain sorghums, and tallow. 
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Classification of Statistics . 

The commodity futures statistics presented in this bulletin 
fall into five principal classes as follows: volume of trading, 
open contracts, futures prices, contracts settled by delivery, 
and commitments of reporting traders. From some of these 
classes, other information is derived. These derived data are 
commitments of reporting traders as a percentage of open con
tracts, commitments of nonreporting traders, and commitments o! 
nonreporting traders as a percentage of open contracts. In all 
tables, zero (0) is used instead of leaders where the market was 
open but there was no trading. 

Volume of Tradins 

Each clearing member of each contract market maxes a daily 
report of all purchases and sales of comrnodi ty futures. A 
compilation of these reports gives the volume of trading in 
each commodity for each market for each day. The aggregate of 
all purchases in one trading session is equal to the aggregate 
of all sales. Volume of trading is the total of either purchases 
or sales, not of purchases and sales combined. 

In many markets two units of trading are used, the round 
lot (for example, 5,000 bushels) and the job lot (for example, 
1,000 bushels). In such cases the trading in both lots is 
combined. 

~n Contracts 

A futures con tract is said to be "open" when it has been 
entered into but not yet fulfilled by delivery or otherwise 
offset. Total open contracts in any specified commodity, there
fore, represent the futures contracts in each commodity which 
will have to be liquidated either before maturity by offset or 
at rnat~rity by delivery. 

The amount of open contracts is obtained each business day 
by a tabulation of reports made by exchange clearing members 
under authority of the Commodity Exchange Act. As the aggregate 
of all long open contracts reported by clearing members equals 
the aggregate of all short open contracts, open contracts are 
shown for one side only, not the long and short sides combined. 
Vfuere there was trading in both round and job lots, the totals 
of open contracts include both types. 



Futures Prices 

Official records of contract markets are the source of the 
price information in this bulletin. The prices presented are the 
closing prices as of the fifteenth and last business day of each 
calendar month, and are shown for each future on these dates. 
Where no trades took place during the "close," generally the 
closing seconds of trading, bid, asked, nominal, or settlement 
prices have been used, and are so indicated. For dates on which 
closing ranges were recorded the price shown is the average of 
the closing range. 

Contracts Settled by Delive~ 

A copy of each delivery notice is furnished the Commodity 
Exchange Authority by the clearing member tendering such notice. 
A delivery notice is a document prepared by the seller of a 
fut~res contract by which he serves notice on the buyer that he 
intends to deliver on a specific day the commodity called for 
in the contract. From these delivery notices and !rom reports 
of deliveries made by clearing members, the data on deliveries 
are derived. The data show contracts settled by deliverJT for 
each commodity and market. 

Commitments ~f Reporting Traders 

Any trader whose position in any commodity reaches a certain 
amount specified by the Secretary of Agriculture is required to 
report daily all his trades and positions in that commodity to 
the Commodity Exchange Authority. In making this report he also 
has to show the classification of his position, that is, whether 
speculative, spreading, or hedging. 

The requirements in force during the fiscal year 1950 were 
as follows: 

Wheat, corn, oats, rye, barley, flaxseed, 
soybeans, grain sorghums •••••••••• 200.000 bushels 

Cotton • • • • • • • • • • • • • • • • • • • • s.ooo bales 
Wool tops • • • • • • • • • • • • • • • • • • • 125,000 pounds 
Butter, eggs, potatoes • • • • • • • • • • • • 25 carlots 
Cottonseed oil, soybean oil •••••••••• 900,000 pounds 
Lard, tallow • • • • • • • • • • • • • • • • • 600;000 pounds 
Millfeeds (bran, shorts, middlings) • • • • • • 1,000 tons 
Cottonseed meal, soybean meal !f. . . . . . . . 1,500 tons 
Rice, milled • • • • • • • • • • • • • • • • • 55,000 pockets 

!/ Effective January 12, 1950, the reporting requirement for 
cottonseed meal and soybean meal was changed from 1,000 tons to 
1,500 tons. 

3 
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Data on commitments of large traders are obta~ned from 
these traders' reports. Commitments of nonreporting traders 
are derived by subtracting reporting, traders' positions f'rCIIl 
the total of all positions. Commitments of nonreporting trad
ers, being a residual item, include both speculative and 
hedging commitments. · 
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Table 1.-Annu.al vol.urJe ot trading on all contract ""rketa, by commoditl.eo, 1940-41 to 1949-50 

Year beginning Jill¥ 
COmmodity and market Unit 

1940-41 1941-42 1942-43 1943-41 1944-45 1945-16 1946-47 1947-18 1948-49 1949-60 

11HEAT llillion 
Chicago Board ot Trade bushele a, 736,2 2,810.2 1, 754.3 l, 761.9 1,872.2 ¥;1,155,2 ¥;1,856,S 4,385.0 15,294.1 3,244.8 
Chicago Open Board ot Trade do, 116,9 95,7 60.0 38.1 41,5 ¥t 21.1 y 82.4 141.6 109,4 89,8 
ll1nneapol1o Grain Exchange do, 390.8 497.4 503,6 482.8 244.1 ~ 92.3 107,1) 424,9 453,6 369,1 
Xanaae City Board ot Trade do. 497.9 377,7 346.1 332,0 262.6 ~ 202,6 ~ 274.6 8ll.o 652,6 489,6 
Duluth Board ot Trade do, 35,7 42,6 34,S 24.2 1.6 ~ .1 ~ 

(7) 0 0 0 
llilwaul<ee Grain Exchange do, 3,6 2,6 1,a 1,6 1,7 y ,6 1,5 1,2 1,2 l,S 
Portland Grain Exchange do, ,1 .l (7) 0 0 0 0 0 0 0 
Seattle Grain Exchange do, 2,7 4.7 3,0 1.1 1.3 2.2 .6 4.4 4,0 7,4 

Total do, 4, 78&.9 3,8:51.0 2, 703,2 2,641.7 2,425.0 1,474.0 2,322.4 s, 768.1 4,514.9 4,202.0 

CORH 111ll1on 
Chicago Board ot Trade buehela 756,3 1,167,1 V;786,4 - ~449,0 ~ ll5,2 2,437.1 3,643.1 15,555.7 1,984,8 
Chicago Open Board ot Trade do, 6,8 11.9 f; 9.3 - ~ 5,2 1 1.3 122.3 140,6 117,0 27,4 
!11nneapol1s Grain Exchange do, 14.8 5.2 f; 10,4 - ~ .l 0 

~ 
0 0 0 .1 

Kanoas C1 ty Board ot Trade do, 17,5 50,5 v 44.6 -- ~36.5 ~ 
l,O 48,0 12,0 2,1 ,l 

llilweukoo Grain Exchange do, .4 ,g. v ,7 - w .5 .l 1,5 3,1 3,5 1,0 

Total do, 795,8 1,235,6 851.3 -- 491,3 117,6 2,608,9 &, 798.8 3,678,15 2~01.3.4 

QJ.TS 111ll1on 
Chicago Board ot Trade bushele 182.8 433,8 484,8 601,5 935.2 2,127,5 3,445.9 2,1565,6 1,009,0 917,8 
Chicago Open Board of Trade do. ,6 1.4 3.9 11.9 12.2 64,0 163,4 31,5 11,3 7,5 
111nneapo1io Grain Exchange do, 64,3 86,8 120,9 111.7 140,8 244.4 292,0 269,1 153,5 121,0 
Kanoao City Board ot Trade do, 0 ,2 0 0 0 0 0 0 0 0 
llilwaul<eo Grain Exchange do, .8 1.8 loO 1.3 2,1) 2,9 4,3 2,6 1,9 2,1 

Total do, 248.5 524,0 610,6 72.6.4 1.090.2 2,438,e 3,905,6 2,.668.6 1,175.7 1,.048.2 

· RU ll11l1on 
Chicago Board o! Trade buohelo 206,1 708,6 1,320,2 2,698. 7 5,631.1 ¥;1,671.9 - - lli 88,0 540,8 
Chicago Open Board ot Trade do, .8 4.8 43.1 169,6 254.8 ¥t 250,7 - -- riJ ,5 1,8 
111nneapol1o Grain Exchange do, 58,2 74.8 104,6 160,8 89,1 ~ 38,6 "lY 0.2 21,1 36,8 39,1 
llilwaul<ee Grain Exchange do, l.l 1,8 1.8 2.5 3,6 2,3 - - w .l ,4 

Total do, 266,2 790,0 1,469.7 3,031.1 3,978,6 1,963.5 .2 21.1 125,4 581,6 

JURJBY 111ll1on 
Chic ago Board ot Trade buohela 0 (7) o.1 24.4 41,3 !¥; 13,1 2,1 (7) 0 0 
Chicago Open Board ot Trade do, - - - ~ .s .s 

~ 
(7) 0 0 0 0 

ll1nneapol1o Grain Exchange do. 2.e 5,5 3,0 20.1 ,3 (7) w 0 0 0 0 
Loo Angoleo Grain Exchange do, (7) (7) (7) 0 (7) 0 0 0 0 0 

Total do. 2.8 5,5 3.1 45.1 41,9 13,1 2.1 (7) 0 0 

FLAXS!Ell 111ll1on 
111nnoapol1o Grain Exchange bushels 29,6 42.0 28.5 5.3 1.2 y (7) - - g/(7) O,l 

SOYBEAIIS ll11l1on 
Chic ago Board ot Trade buohela 600,8 657,7 Wt 15.1 -- - - - ~ 40.2 1,508.3 &,537,4 
Chicago Open Board o! Trade do, 10.6 23.9 ~ .9 -- -- -- - - ~ 29,4 76,6 

Total do, 611,4 681.6 16,0 -- - - -- 40,2 1,537.7 3,613,9 

OIUIN SOROHUIIS 111ll1oo 
Kanoao City Board of Trade buohelo - --- - -- w 12.2 y 3,9 w 1,2 0,9 (7) 0 

RICE ~ llillion 
Now York llorcantile change pounds --- - -- --- -- --- - - w 1,4 2,0 

COTTON Thousand 
New York Cotton Exchange bales 27,282 42,927 29,382 27.712 27,180 38,037 65,897 63,352 40,967 37,288 
Now Orleans Cotton Exchange do. 6,971 Zl,962 13,338 11,368 10,696 19,080 39,279 44,570 20,547 14,982 
Chicago Board ot Trade 'do. 5 14 18 92 57 3,236 5,072 2,661 1,871 427 

Total do. 34,258 64,905 42,738 39,170 57,813 60,353 110,248 110,583 63,385 52,697 

liCOL TOPS 
Wool Aasociatoo of the New York 111ll1oo 

Cot ton Exchange, Inc • pounde 122,8 51,1) 55.8 44.0 36.7 35.8 21,2 51,6 50,6 48,3 

ll11T1ER~ Chicago lloroantile xchange Carlo to 21,539 26,459 7,102 0 0 25 5,408 21,517 16,522 2,435 
N"" Ydrk llorcantile Exchange do. 17 8 0 0 0 0 155 549 855 0 

Total do, 21,556 26,467 7,102 0 0 25 3,561 22,068 17,377 2,435 

EOOS ~ 
Chicago llorcantile xchange Carlo to 46,756 41,939 9,005 6,081 40,720 79,162 134,970 124,975 90,699 56,695 
New York llorcan tile Exchange do, 147 36 0 4 9 195 355 45 492 243 

Total do, 46,908 41,975 9,005 6,085 40,729 79,357 135,325 125,020 91,191 56,938 

POTATOES w. 
Chicago llercan tile Exc ange Carloto 250 10,286 3,851 1,568 292 570 182 19 6 38 
New York llorcantUe Exchan go do, -- W251! 386 265 281 5,642 16,142 27,563 9,208 6,654 

Total do, 250 10,639 4,237 1,833 573 6,212 16,524 27,582 9,214 6,592 
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COYIIODITY FUTURES 

Table 1.-Annual volume of trading on all contract markets, by commodities, 1940-41 to 1949-60--Continued 

Year beginnU!g July 
Commodity and m&rketo Unit 

1940-41 1941-42 1942-43 1943-44 1944-45 1946-46 1946-47 1947-48 1948-49 1949--60 

COTTONSEED OIL lli1lion 
New York Produce ExohBllge pounds ~3,109,0 1,222.1 H,2 6.2 l1i.2 o.s w 94,0 1,478.9 3,194.3 4,334.3 
N"" Orleane Cotton Exchange do. ~ 208,0 94,3 .1 0 0 0 0 0 1.6 200.4 
Chicago Board ot Trade do, ~ 2,2 0 0 0 0 0 0 0 0 0 

Total do, 3,&19,2 1,286.4 31,3 6.2 13.2 .a 94,0 1,476.9 3,196,8 4,634,7 

SOYBEAN OIL ltlllion 
Hew York Produce Exchange pounde ~ 4.8 0 0 0 0 0 §' 0.4 0.9 0 ~227.1 

LARD Jlillion 
Chicago Board of Trade pounde W2,42o,7 1,838,0 5,4 0,6 o.l ~ 0,6 Wl57,7 2,938.9 3,613.7 1 .. 621.4 

T.LLLOli ltlllion 
New York Produce Exchange pounde !Q/ 3.6 (41) - -- - -- - - -- --

BRAN Thousand 
Kansas City Board of Trade toas 296,1 as5;o 131.1 0 4.3 0 73,5 518.0 337,0 358,4 
St, LouiS .Merchants I Exchange do, 171.9 231.7 126,2 .1 0 0 0 0 0 0 

Total do, 466,0 566.7 257.3 .l 4.3 0 73.5 516,0 537,0 358.4 

SHORTS Thousand 
Kanass City Board o! Trade tons 150,1 205,7 42.0 0 0 0 61.4 500.8 213,0 143,7 
Ste louiS JlerctJanta I Exchange do, u.s 13.7 16,1 0 0 0 0 0 0 0 

Total do, 161.4 219.4 58.1 0 0 0 61.4 soo.e 213,0 143,7 

IIIDDLIN 00 Thousand 
St, J.oui!l Merchants I Exchange tons 38,7 23,3 21,0 0 0 0 0 0 0 0 

COTTCIISE);D IlEAL 
llemphis llorchanto Exchange Thousand 

ClearU!g ABsocietion tone ~ 577,2 860.4 ee.s 0 0,2 0,3 95,9 245,7 378,8 478,3 

SOYBEAll IlEAL 
l!emphio llorchants Exchanse Thousand 

Clearing Aaeocia tion toas w 361.2 623,1 21.6 0 2,4 0 153,9 412.2 474,7 1,126.0 

1/ Trediag suopeadod June 13, 1946, 
'l~'l/1 Tradiag reoumed August 26, 1946, 
'!! Trediag limited ao of June 15, 1946, to liquidetion only U1 the 1946 July, Septomber, and December futures, Restriction remo.,.d July H, 1946, 

ij4/ Trading resumed August 5, 1946. 
r; TredU!g ouopeaded June 15, 1946. 
"1'1/ Tradiag re""""'d July 31, 1946, 
'fl Loso than 50,000 huohelo. 
rJ/ Tradiag reoumed September 11, 1946. 
~/ TredU!g suspended June 25, 1943. 
ro; Trediag re8UIIIOd September 14, 1944. 
IT! TredU!g suspended U1 the 1946 July and September !uturea only on June 13, 1946, 
l!/ Tradiag reopened August 22, 1946, 
l!'/ Trediag resumed August 50, 1944, 
Ii/ Trediag re""""'d August 21, 1946. 
ll'/ TradU!g reBUIIIOd September 15, 1944, 
IS/ TradU!g auspeaded U1 the 1946 July future oaly on June 13, 1946, 
'I'f! Tradiag resumed July 12, 1948, 
I1JJ Tradiag re011Md June 16, 1947, 
l§'f TradU!g resumed July 15, 1948, 
'l1'il Trediag begaa October 9, 194~. 
ff/ TradiDg resumed April 11, 1949, 
ff/ Trediag suopeaded February 19, 1943. 
~/ Tradiag res.-d July 7, 1947, 
1!4; TredU!g reoumed July 29, 1948, 
R! Tradiag begaa September 19, 1944, 
R/ Trediag reoumed October 2, 1946, 
'l'f! All typeo ot coatraeta oombiaed. 
R/ Tradiag began June 1, 1949. 
ff! Trediag began December 2, 1941. 
!ll'! Figures prior to March 17, 1941, obtaU!ed from the N81r York Produce Exchange, •Paso-auto• iac1uded iD volume of tradU!g begU>ning !larch 17, 1941. 
fl"l Tradiag suopended July 10, 1946, and resumed October 17, 1946. 
gt Figures prior to !larch 17, 1941, obtaiaed !rom the New Orleans Cotton Exchange, •Paoo-outo• U!cluded U1 volume of tradU!g beginnU!g !larch 17, 1941, 
and ending NoVember 28, 1~1, after which all trades were cleared. -.. 
33/ Trediag began August 19, 1940, F.lgurea prior to !larch 17, 1941, obtained from the Chicago Board of Trade, 
l!i/ Trediag be gao September S, 1940, Figures prior to !larch 17, 1941, obtaiaed from the N8W York Produce &xchenge, 
!J'j ~ of November 25, 1946, contract basis changed from crude to refined oil. 
16/ I.e ot September 28, 1949, contract baoio changed fran refU!ed to crude oil. 
r?'f/ Figures prior to Jlaroh 17, 1941, obtaU!ed from the Chicago Board o! Trade. 
'tiri! TredU!g ouspeoded June 18, 1946. 
~ Trading rsoumed November 4, 1946, 
40/ Figures prior to llarch 17, 1941, obtaU!ed from the N"" York Produce Exchange. 
4!/ Tradiag diocontU!ued June 5, 1941. 
i'll Figures prior to !larch 17, 1941, obtoU!ed from the llemphio llorohanto Exchange CLoarU!g l.ooooietion. 
!!( Tradiag began July 8, 1940, Figureo prior to Jlaroh 17, 1941, obtaiaod frCIII the lillllphio llerohante Exchange ClearU!g l.osociatioa. 



C01111110d1ty and ;year Unit 

1lllUT 
5..,.,... &Terage Tbcueand 
1984-36 to 1938-39 busbele 

1945-46 do, 
1946-47 do, 
1947-48 do, 
1948-49 do. 
1949-50 do, 

CQUI 

s..,..ar a'ftlr&£8 Tboueand 
1854-85 to 1958-89 buahele 

194.5-46 do, 
1946-47 do, 
1947-46 do, 
1946-49 do, 
1949-50 do, 

OATS 
S..,.,ar a .... rage Thoueand 
1954-85 to 1958-Q9 busbele 

1945-46 do, 
1946-47 do, 
1847-48 do, 
1948-49 do. 
1949-50 do, 

RIE 
5-year average Tboueand 
1934-85 to 1958-Q9 buehel8 

1945-46 do, 
1946-47 do, 
1947-46 do, 
194.8-49 do, 
1949-50 do, 

BAIU.EI 
5_,.,ar anrago Thouaand. 
1954-85 to 1938-89 bushels 

1945-46 do, 
1946-47 do, 
1947-48 do, 
1848-49 do. 
1949-50 do, 

FLAXSEED 
6"'1'9ar average Tboueand 
1934-85 to 1938-39 buabale 

1945-46 J;: do. 
1948-49 w do, 
1949-50 do, 

SOIBlUNS 
s_,.,ar anraga Ns Tboueand 
19&6-87 to 193 9 bushels 

1847-48 w do, 
1948-49 do, 
19411-00 do. 

111WN SORGIIUIIS !Jj 
Tbouaand 

1945-46 bushels 
1946-47 do, 
1847-48 do. 
1948-49 do, 
1949-50 do, 

RICE !V 
Tbouoand 

1948-49 pounds 
194.9-50 do, 

COT'lal 
S"'18&J' anrago Tbouaand 
1954-85 to 1958-39 bales 

1945-46 do, 
194.6-47 do. 
1947-48 do. 
194.8-49 do. 
1949-50 do, 

~L 'roi'S s.,.... anrapo Tboueand 
1984.-35 to 1988-89 po\UldO 

1945-48 do, 
1848-47 do, 
1947 ... 9 do. 
194.8-49 do, 

COIIIfJDITr FUTURES 

Table 2.-llonthl,y volu. of trading on all contract markots combinod, by camnoditiee, 
average 19114-36 to 193B-Q9, annual 1946-46 to 1949-50 

July .lug, Sept. Oct, llov, Dec, Jan, Feb. liar, Apr. 

1,198,014 1,029,439 74&,687 731,433 604,391 647,223 635,137 589,21S 669,536 735,464 

296,043 281,101 243,946 282,645 166,830 60,889 70,764 21,669 114,210 7,901 
y 556 yl6,642 y29,oss 57,713 75,845 106,260 138,502 588,255 509,683 514,302 

600,609 502,569 846,857 651,122 573,201 425,971 488,135 485,124 463,655 390,065 
4?.0,244 416,224 500,689 263,260 547,759 5&6, 731 327,542 445,1148 557,298 367,91S 
660,4.56 419,848 570,803 243,857 293,826 284,142 256,759 229,861 364,287 1141,668 

512,908 539.092 191,116 184,812 210,560 197,513 145,555 95,760 124,052 187,101 
- --.--,--- --

15,657 26,905 20,784 21,378 8,977 6,601 4,401 6,441 563 490 
17,659 y•o,482 ·60,827 207,772 185,035 190,529 171,977 194,443 360,290 282,794 

509,169 482,230 393,182 240,939 226,938 281,685 271,862 290,587 279,687 278,035 
419,585 470,566 392,425 265,554. 590,610 300,686 249,774 594,758 254,052 209,046 
198,768 215,600 162,849 128,032 257,258 197,527 153,.538 103,212 140,319 141,604 

109,816 116,472 60,6&2 41,140 48,958 57,862 46,519 29,919 4.3,090 73,592 

-
138,403 219,889 178,707 288,487 415,616 265,259 280,638 77,652 176,602 162,336 
468,400 414,515 355,402 452,465 336,222 266,786 203,519 215,749 411,296 244,932 
293,363 526,351 330,930 249,487. 167,193 170,670 190,671 239,774 193,391 194,495 
230,536 142,951 110,889 67,435 100,722 74,660 88,050 113,633 66,4.46 62,711 
131,482 99,275 62,102 51,133 59,465 67,929 48,952 36,102 47,129 83,117 

33,577 57,246 26,628 21,721 22,235 23,831 17,687 13,009 18,195 26,266 

252,129 252,004 236,906 205,814 172,769 137,956 169,939 163,603 175,536 1S7,154 

- - - - - - - -- - -
962 4.,594 4,450 2,252 1,872 1,427 1,024 1,290 946 609 v 6,401 13,287 7,695 11,226 9,911 9,567 6,594 12,718 8,405 8,403 

31,936 36,421 42,016 52,775 52,727 59,098 46,824 50,201 45,016 60,636 

3,849 7,422 4,420 2,559 2,967 2,573 1,426 721 1,052 1,671 

l, 781 5,517 l, 782 2,556 1, 729 561 424 90 495 lll 
204 418 355 286 165 292 109 66 119 60 

0 0 10 0 0 5 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 

625 2,288 2,257 1,589 1,547 616 412 209 417 8M 

0 0 4 0 0 0 0 0 0 0 -- -- -- -- - - - - - :w 10 
0 6 11 2 0 0 0 0 0 0 

1Y 1,482 w 2,390 ~ 1,797 4,519 5,911 2,805 1,665 1,018 1,592 1,513 

lli 223 687 2,672 8,4.47 4,908 2,058 4.,009 4,575 5,925 2,439 
~ 6,920 14.,917 35,393 105,462 154,374 190,857 220,859 237,071 179,075 154,300 

60,377 231,577 226,522 34.7,640 &25,027 277,650 253,096 222,296 405,474 402,638 

340 516 520 428 1,546 587 132 40 110 4.0 
- -- -- ~ 47 100 245 40 70 70 120 
445 105 75 0 155 25 5 0 0 0 

0 0 0 5 5 5 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 

- -- -- - - -- -- -- -- -
0 0 1,680 200 0 0 0 0 60 0 

4,221 3,899 6,052 4,582 3,910 5,487 3,069 2,902 4,321 3,586 

2,648 2,916 2,665 5,842 5,129 4,071 5, 702 6,444 7,164 6,626 
11,292 7,894 10,061 15,955 8,323 7,254 9,682 9,531 8, 755 9,920 
8,290 6,804 8,150 11,685 10,262 8,680 9,410 10,850 10,516 12,048 
5,999 5,744 4,666 4, 711 s, 719 5,608 4,968 8,855 3,857 6,525 
3,205 2,994 3,675 4,688 5,400 4,1148 4,607 5,441 5,164 4,551 

2,408 1,657 2,452 2,836 a, 793 2,817 2,746 3,028 2,574 2,920 

2,170 S,lSO 6,495 3,815 5,985 2,915 2,525 1, 720 1,475 2,360 
2,285 280 960 745 2,795 2,540 1,450 2,440 1,235 1,560 
2,560 2,875 1,866 2,415 2,075 1,&85 2,310 4,475 2,670 5,025 
2,110 ~ _____!.~ 2,875 s.~ ~.~ ~8,370 a, 100 10,165 4,585 

L_..'-·--

7 

llay June Total 

677,137 882,614 s, 731,290 

5, 762 ¥s5,07l 1,474,030 
328,142 57,667 2,322,382 
275,850 278,948 s, 768,086 
379,854 552,029 4,514,895 
587,137 569,520 4,201,964 

159,354 190,045 2,325,650 

5,814 ~ 689 117,600 
368,579 o, 764 2,609,951 
259,760 284,491 5, 798,765 
172,644 168,720 3,676,278 
190,312 154,381 2,013,4.00 

56,026 63,112 749,018 

126,184 139,003 2,438, 777 
224,769 287,762 3,905,617 
161,338 150,901 ?.,668,554. 
64,752 55,170 1,175, 74.7 

158,158 i05,385 1,048,240 

25,164 31,548 297,087 

41,353 
~ 

175 1,963,498 
- 170 170 
879 836 21,141 

18,401 12,756 125,364 
75,352 48,657 581,637 

1,291 1,952 51,903 

92 };E/ 19 13,136 
35 0 2,105 

0 0 lS 
0 0 0 
0 0 0 

655 741 11,978 

0 (7) 4 
1 0 11 
0 34 53 

2,072 2,265 25,139 

4,206 2,154 40,162 
139,654 119,021 1,537,6~ 
427,277 354,542 3,613,906 

55 '!/ 20 3,954 
200 330 1,222 

50 0 860 
0 0 15 
0 Q 0 

- ~1,400 1,400 
so 0 2,040 

2,985 s,8e5 45,879 

5,041 6,115 60,363 
6,909 6,852 110,248 
8,see 6,062 110,585 
4,519 4,434 63,&85 
4,501 6,155 52,697 

5,123 3,582 3~,436 

1,660 1,51S 35,765 
2,270 2,935 21,245 
s,s2o 3,195 51,650 
2.625 5.170 so_ SQO 
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Commodity and year Unit 

Btri'TER !V 
S-year average 
1934-35 to lil38-39 Carlote 

1945-46 do. 
1946-47 do. 
1947-48 do. 
1948-49 do. 
1949-50 do. 

EOOS !V 
5-year average 
19154-35 to 1938-39 Car lots 

1945-46 do, 
1946-47 do, 
1947-48 do. 
194~9 do. 
1949-50 do, 

FOTATOCS 
5_,-ear average 

!V 
1934-35 to 11138-39 Car lots 

1945-46 do. 
1946-47 do. 
1947-48 do, 
1948-49 do, 
1949-50 do. 

COTTO!ISEED OIL 
s....,.-ear average Thousand 
1934-35 to 1938-39 pounds 

1945-46 do, 
1946-47 do, 
1947-48 do. 
1948-49 do. 
1949-50 do, 

BOYBE.Ili OIL 
Thousand 

1946-47 w pounds 
1947-48 do, 
1948-49 do, 
1949-50 do, 

I.ARD 
s_,.ear average Thousand 
1934-35 to 1938-39 pound8 

1945-46 do. 
1948-47 do, 
1947-48 do. 
1948-49 do, 
1949-50 do, 

TA.LLOW 

4-year average ~ Thousand 
1935-36 to 1938 9 pound8 

BR.Ili 
S~ar average 
1934-35 to 1938-39 Ton• 

1946-47 gy do. 
1947-48 do, 
;1.948-49 do, 
1949-50 do, 

SOORTS 
5--;year average 
19154-l55 to 1938-39 Tons 

1946-47 w do. 
1947-48 do, 
1946-49 do. 
1949-50 do, 

IIIDDLiliGS 
5-year average w 
19154-35 to 1938-39 Tona 

COTTONSEED MEAL 
5-year average 
1934-35 to 1938-39 Tons 

1945-46 do, 
1948-47 do, 
1947-48 do, 
1946-49 do, 
1949-50 do, 

COJIIJODIT! FUTURES 

Table 2.--Uonthly volume of trading on all contract markets combined, by commodities, 
averap,e 19~4-35 +.o 19~8-39, annual 1945-46 to 1949-50-Continued 

July Aug. Sept, Oct. Nov. Dec. Jan, Feb, liar, .lpr, 

1,530 1,809 1,546 2,294 2,833 2,216 2,095 1,~83 1,276 537 

0 0 0 0 25 0 0 0 0 0 
0 0 0 3 18 48 lOS 141 3~5 438 

2,448 2,251 2,565 2, 789 2,180 1,653 1,421 641 630 1, 796 
1,990 2,219 2,335 3,117 2,524 1,900 1,480 477 328 132 

402 336 246 429 621 118 119 11 19 16 
- - ~ --- -

2,243 3,168 5,249 6, 752 6,099 5,218 2, 725 1,383 1,476 2,931 

1,599 6,442 6,676 5,890 3,428 1,915 2,352 4,651 5,476 1fo,332 
19,250 11,694 1 15,946 20,974 13,354 8,880 4, 704 4,155 7,875 13,400 
17,392 l2,l1'8 I 19,013 17,653 10,441 10,576 6,262 4,989 4,341 9,099 

6,414 10,71'1 I 16,373 14,281 12,209 8,040 2,494 1,553 2,344 4,828 
6,993 6,521 8,145 8,488 2, 796 3,587 2,188 1,117 4,021 3,421 

40 91 83 170 ll6 116 189 172 295 147 

26 l04 78 133 123 16 102 980 541 572 
2,132 1,520 1,383 2,665 l, 755 1,009 1,022 730 1,295 708 
2,602 590 1,592 1,940 3,238 3,669 2,587 2,524 4,021 3, 796 

375 655 617 571 2,259 1,285 711 525 736 426 
877 529 851 773 1,243 1,089 535 323 166 79 

154,836 203,964 177,942 168,372 153,942 191,754 211,836 245,040 203,538 189,090 

l20 0 600 '60 0 0 0 0 0 0 
(21) - I 

o/r;·380 12,460 2,620 5,1eo 16,000 16,500 16,480 
8,220 20,580 72,060 4,000 180,440 156,660 166,560 242,220 162,640 181,880 

107,940 202,500 290,700 308,~80 270,990 288,000 343,320 593,450 272,430 273,780 
254,400 320,640 I :50{),960 287,520 339,120 314,970 1547,130 335,640 455,100 361,920 

' 
I 

0 0 

I 
0 0 80 120 80 l20 0 0 

0 120 120 120 300 120 0 l20 0 0 
0 0 0 0 0 0 0 0 0 0 
0 0 4,600 16,680 4,680 7,600 14,220 23,100 27,640 32,820 

i 
99,560 I 180,870 96,640 84,180 103,160 113,480 104,480 95,210 101,740 113,030 

l50 500 0 0 0 50 0 0 50 0 -- -- - - ~4,050 4,650 6, 750 13,350 11,400 16,350 
134,860 172,610 286,610 212,790 4,170 188,560 266,960 371,240 281,920 582,600 
293,200 512,320 449,600 422,360 279,000 260,560 280,660 332,480 223,440 214,680 
180,760 162,080 101,440 82,040 86,780 102,080 64,040 60,320 103,860 113,840 

3,420 2,490 1,470 1,600 1,440 1,675 2,115 1,166 780 1,440 

35,360 38,080 36,505 30,440 36,310 31,980 33,720 26,050 29,955 23,470 

0 0 0 1,060 3,120 3,390 5,780 9,240 11,280 14,040 
35,010 32,160 51,030 30,630 39,870 45,080 57,720 65,820 51,480 65,200 
40,380 34,200 28,040 36,270 41,190 32,520 23,400 24,9SO 18,180 21,180 
36,540 42,030 41,790 59,640 30,360 39,900 35,670 16,980 24,090 19,200 

10,710 12,055 7,030 7, 720 9,490 9, 725 9,700 7,396 10,795 9,760 

0 0 0 720 600 4,350 7,770 5,760 7,680 13,740 
8,460 20,250 27,84d 33,630 21,990 22,440 37,710 37,110 34,740 27,900 

32,040 15,120 16,000 14,400 20,340 24,120 16,580 17,680 19,200 14,040 
9,270 9, 720 24,000 8,670 11,580 16,780 . 20,100 6,630 12,000 9,840 

3,210 3,300 2,250 3,600 2,870 3,130 3,930 3,220 3,uo 2,98o 

62,940 77,480 66,640 72,360 52,900 61,080 58,300 63,480 62,440 63,800 

0 0 0 200 0 0 0 0 0 0 
100 0 0 7,900 9,300 14,200 16,500 14,500 8,400 8,400 

15,600 12,500 28,000 40,300 27,900 13,600 24,600 19,700 17,000 15,400 
28,600 46,400 38,900 44,400 33,500 46,500 28,600 24,100 16,200 ao,8oo 
50,700 28,100 59,100 56,900 47,600 36,800 32,800 23,600 66,600 40,400 

llay JUDAI Total 

I 
1,016 1,493 20,018 

0 0 25 
541 1,982 3,661 

1,669 2,028 22,066 
278 598 17,877 
43 78 2,488 

2,911 2,308 42,45b 

14,713 11,888 79,867 
6,058 9,0~5 135,825 
5,464 7,612 125,020 
6,195 5, 743 91,191 
4,745 4,916 5lJ,988 

35 10 1,458 

2,684 853 6,212 
481 1,634 16,324 
474 649 27,582 
210 844 9,214 

96 31 6,592 

143,010 179,082 2,222,406 

0 0 780 
11,700 10,800 94,020 

120,060 71,400 1,476,900 
190,140 254,280 8,195,810 
576,900 640,380 4,534,680 

0 0 sao 
0 0 900 
0 0 0 

57,000 38,260 227,100 

89,720 92,690 1,272, 760 

0 (24) 550 
33,120 68,180 157,730 

268,120 209,440 2,938,680 
160,680 194,680 3,613, 720 
206,640 237,720 ,1,521,400 

1,575 2, 715 21,705 

25,225 28,775 375,870 

8,220 17,370 78,600 
22,500 31,680 516,010 
14,780 24,000 337,060 
14,780 17,520 368,380 

6,605 8,150 109,155 

14,040 6,780 61,410 
11,820 16,950 800,640 
12,420 8,880 213,000 
8,100 5,040 143,730 

2,460 2,400 36,390 

37,200 56,840 706,320 

100 0 BOO 
6,600 ll,OOO 96,900 

11,700 19>200 245,700 
23,100 15,600 378,600 
87,700 27,600 47!!t._noo 



Cc-.di t,. and 18&1' Unit 

SOI!IWI I&AL 

1946-47 ~ Tons 
1947-48 d.o. 
1948-49 d.o, 
1949-50 d.o, 

COIIIIODlTY FUTURES 

Table 2,-llonthl¥ Tolume of trading on all contract markets combined, by comodi ties, 
averago 1934-35 t.c 1938-39, annual 1945-46 1>c 1949-50-<lcntinued 

Jul¥ Aug. Sept., Oct. ROT, Doc, Jan. Fob, liar, Apr. 

0 0 0 13,100 12,000 13,700 22,000 21,500 20,900 22,700 
27,800 19,000 29,200 50,800 34,100 24,100 50,900 59,800 36,100 33,100 
29,800 36,100 35,100 65,700 54,000 51,200 50,000 35,400 59,900 24,900 
45,900 58,900 61,300 91,700 81,800 98,800 94,900 127,600 99,000 141,000 
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L:ay June Total 

11,800 16,200 153,900 
21,100 27,400 412,200 
27,900 34,700 474,700 

125,100 100,200 l 1 12t.ooo 

'JI Trading ouopendod on the Chicago Board of Trado, Chicago Open Board of Trade, Kanoao Cit7 Board of Trad.e, and llib<aukee O..ain Exchange, June lZ, 11146, 
and on the Duluth Board of Trade, Juno 15, 1946, Trading l.ind.t.od t.c liquidation onl;y in tho 1946 July, September, and Ilocember futuroo on the Minneapolis 
Grain Exchango, June 13, 1946, This restriction on tho Minneapolis exchange was reiiiOWd on tho 1946 Sopt.ember and December ruturee, July 31, 1946. 
2/ Trading em the Minneapolio Grain Exchange and Dulut-h Board of Trado only, the latt.or exchange haTing one day on which there was trading (July 31, 1il46), 
rJ Includao trading on tho Chicago Board of Trade and Chicago Open Board or Trocle, which """ roe.-d August 26, 1946, ar>d on t.ha Kansas City Boar~ or 
'l'rade, which was reoumed August 5, 1946, 
4/ Inoludaa trading on the Jlib<aukse Grain Exchange, which was res111ed Sept.ember 11, 1946, 
"f/ Trading ouopeadod in tho 1946 Juq and Bept.omber tntureo ·on the Chicago Beard or Trade, Chicago Open Board of TrJ!.de, and Milwaukee O..ain Excbance 
\and not reoumad in theH fut111'8s) and in all futuree on tho Kan .. a City Board of Trade and l!innoapollo O..ain Exchange, June 13, 1946, 
6/ Inc!.liJde• trading on tho ll'.anoao City Board .of Trade, which was resumed August 21, 1946, Trading reopened on tho Jlinneapolia Gra!zl l:;xcbange, Au~;-uot 22, 
!946, w1 th fir at trading, Ju;7 2~, 1949, 
7/ Trading ouapeadod on all contract markito; Juno 13, 1946. 
ri/ Trading on tho llinneapolio Grain Exchanse onq, which was T08'lll!ed June 16, L'l47, 
'II Includes tradins on the Ch.tcago Board ot Trado and Chi.,.go Open Board ol Trada, which was resumed Juq 12, 1948, and on the l!ilwaukee Grain Exchange, 
Wbicb waa reiiUIIIed JW¥ 15, 1948, 
10/ Tradins suspended. in the 1946 JW¥ and September futures on the Chicaso Board of Trade and Chicago Open Board of Trada (and not reoumed) and in all 
liitureo on the Minneapolis Grain Exchange, June 13, 1946, 
11/ Trading resumed on the llinneapolia Oraio f.xchange, April 11, 1949, No tradinB in 1946-47 and 1947-48, 
I!'/ Trading began on tho Chioaso Board ot Trade, Oct.cber 5, 1936, and on tho Chicago Open Eoard or '!Tade, Nove,ber 1g, 1936, 
'I1fl 2"'18&1' average onl;y for 3 montha, Jul¥-Beptember, 
ti/ Trading 8118peadod oo all contract market.o, February 19, 1945, 
'D:/ Tradins roallll8d on the Chicago Eoard of Trado, JW¥ 7, 194 7, 
rEI Trading reoumed on the Chicago Open Board ot Trado, JW¥ 29, 1948, 
'I!fl Trading began on the Kanoas C1t7 Board o! Trada, September l9, 1944, 
'IJJJ Trading rooumed on tha Kansas City Board of Trade, October 2, 1946, 
TJiJ All t:fpeo of contraoto c011binod, 

~ Trading began on tho New York llercaotilo Excbsngo, Juno 1, 1949, 
Tradios ouapendad on tho Hew York Produce Exchango, Juq 10, 1946, 

'1!1:/ Trading reaumed on the New York Produce ExchanflO, Oct.cber 17, 1946, 
!!'/ Trading besan September 3, 1940. Ho trading from Juno 17, 1941 to November 25, 1946, 
li/ Trading auapended June 18, 1946, 
If/ Tradioc resumed November 4, 1946, 
U/ Trading began June 26, 1935, and dioooot1nuod June 5, 1941, 
'l'fl llo trading from April 17, 1945 to October 28, 1946, 
U/ No tradins trCII June 17, 1943 t.c October 28, 1946, 
'f.TJ/ llo trading oinoa lla7 1.4, 1943, 
!1/ Trading hogan Jul¥ 8, 1940, No trading from !larch 23, 1945 to October 22, 1946, 
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COWODITY FUTURES 

Table 3.-Monthly volnme of trading, by contract markets and COII'lDloditiee, July 1949 to JWle 1950 

Commodity and market Unit July Aug. Sept. Oct. Nov. Doc, Jan. Feb. llar. Apr. Ma~ June Total 

iiHE:J..T Thousand I 
:hicago Board of Trade bushels 509,741 318,254 276,076 190,495 2~0,561 229,417 l85,8l0 181,075 290,l7l 265,561 297,412 272,415 15,241,786 
Chicago Open Board of Trade do, 13,925 9,310 7,548 5,937 5,664 4,599 4,686 5,124 8,659 7,075 9,034 8,275 89,836 
;anneapolis Grain Exchange do, 40,056 48,870 46,074 22,743 24,622 19,751 24,106 17,559 26,491 27,131 40.,1.13 32,570 ~69,086 
:;ansae City Board of Trade do, 96,025 42,27l 40,118 22,736 51,851 29,584 25 .. 838 26,037 58,827 4l, 706 40,477 56,135 489,605 
:aluaukee Grain Exch:mge do, 109 123 87 46 58 31 19 35 ?09 390 lOl 55 1,261 
Seattle Grain Exchanee do, 600 1,020 900 1,680 1,070 760 300 35 930 25 0 70 7,3'10 

Total do, 660,456 419,848 370,803 243,637 2n,82s 284,142 236,759 229,861 364,287 341,888 387,137 369,520 4,201,964 

COR! I Thousand 
Chicago Board of Trade bushels 195,202 2ll,368 150,349 126,316 234,523 195,527 151,461 101,801 138,589 159,905 180,070 152,084 1,984, '196 
Chicago Open noard of Trar:le do, 5,431 4,099 ?.,347 1,659 2,842 2,085 1,958 1,387 1,658 1,558 2,225 2,130 27,377 
!iinneapolls Grain Exchllllge do, 20 0 20 0 20 0 0 0 0 0 0 0 60 
Kansas City Eoard of Trade do, 25 0 30 25 25 15 0 0 0 0 5 0 125 
U:Uwa.ukee Orain Exchanze do, 90 135 103 32 48 102 119 24 72 141 12 167 1,043 

Total do, 198,768 215,600 152,849 128,0~2 257,258 197,527 155,638 105;212 140,519 141,604 190,312 154,581 2,01.3,400 

Clt.TS Thouoand 
Chicago Boord of Trade bu:::~hals 112,8150 7€,305 51, a79 43,503 415,827 58,625 42,395 32,838 41,859 74,139 146,546 190,152 917,830 
Chicago Open BoarC of Trade do. 614 402 255 270 554 5~~ 397 293 440 895 1,121 1,791 7,545 
:..irulev.polis Crain Exchance do, 17,709 22,45:3 9, 758 7,307 12,196 8,646 6,1~5 5,088 4,623 7,668 10,290 11,089 120,961 
Lttlwaukee Gra:in EY.change do, ~09 115 130 53 88 126 ~5 8~ 207 415 200 54~ 2,104 

Total do, 131,492 9:3,275 62,102 51,133 59,465 67,92:3 48,952 ~6,102 47,129 8~,ll7 158,159 20~,385 1.048,240 

RYE 7hous.lnd 
Chicago P.oa.M of Trade bushels ?.6,585 28,958 36,837 29,€59 47,528 56,682 44,945 48, 7l4 43,375 57,494 72,785 46,587 540,349 
Ghi::ut;o C:r:-en Board of Trade do, 88 179 70 174 2C5 160 75 102 ll~ 230 255 98 1,806 
l!inne~:~.p;~lis I'Jrain. Exchance do, 5,23?. 7,268 5,083 2, 717 4,865 2,248 1,802 1,383 1,493 2,847 2,222 1.927 39,085 
:J.i1v;a . .;kze Grain EY.ehancc do, 31 17 26 2~ 71 8 4 2 35 65 90 25 ~97 

Total do, 31,936 36,4?.1 4?.,0JJ3 32,773 52,727 59,098 46,824 50,201 45,016 60,636 75,352 48,637 581,657 

fL.IJ.SEED ThouBand 
l,.:'inneapolie Grnin Ex~hanee bu.shel3 0 15 ll 2 0 0 0 0 0 0 0 34 53 

SCYBEMjS '!'honsand 
CM.r.aco Board of lrade bushels 157,586 227' 167 221,6153 340,967 319,160 271,595 225,994 215,622 393,842 593,234 4?.0, 767 349,800 3,537,397 
Chicago Open B~ard of Trade do, 2,791 4,410 4,659 6,673 5,867 6,055 7,092 6,674 11,632 9,404 s.slO 4,742 76,508 

Total do, 1.60,~77 231,577 226,~22 547,640 525,027 277,650 255,086 222,298 405,474 402,638 427,277 354,542 3,613,906 

RICE 
Uew York J.Jercan":.il.P.. Exchange Thousancl 

i:~o. 1 Long Grain C•;mtract pounds 0 0 Bgo 0 0 0 0 0 60 0 80 0 1.040 
No. 2 U.ediarn Grain Contr.<J.ct do, 0 0 800 200 0 0 0 0 0 0 0 0 1,000 

Total do, 0 0 1,680 200 0 0 0 0 80 0 80 0 2,040 

COTTON Thousand 
2,6691 Nell' York Cotton Exchange bales 2,199 2,020 3,420 2,665 3,097 5,253 3,805 3,488 5,227 3,169 4,276 37,288 

:~e'l'l Orleans Cotton ExcMnge do. 95E< 9fi4 988 1,246 725 1,224 1,317 1,588 1,626 1,292 1,273 1, 795 14,982 
ClU.r::ago Board of Trade do, 50 10 l8 20 12 27 57 48 50 52 59 64 427 

Total do, 5,205 2,984 3,f.75 4,686 3,400 4,348 4,607 5,441 5,164 4,551 4,501 6,1~5 52,697 

:'/CCL TOPS 
71oo1 ..\ssociat.ee of the !lefl York Thousand 

Cotton Sxchange, Inc. pounds 1,560 2,450 5,9150 3,31.5 4,355 3,110 5,015 4,670 5,?.45 4, 755 4,825 S,lBO 48,290 

BUTTER 
Chicngo ~rcantile Exchange 

,, 3Z,6 621 ! Standard Contract Storage Car lots 402 246 429 118 119 ll 19 16 43 75 2,433 

EGGS l 
Chic abo llercantile Exchan g;t:t 

Refrigerator u.s. Extras Carbte 6,942 6,508 8,115 8,480 2, 796 5,587 2,149 1,.091 3,972 3,412 4,700 4.910 56,662 
Fresh u. s. Extrae do, 0 0 0 0 0 0 10 6 17 0 0 0 35 

Ne'tf York ~rr.antile Er.~hauge 
Refrigerator U.S. No. 1 & 2 

Extras (Processed) do, 51 15 50 8 0 0 29 20 32 9 46 6 24~ 

Total do, 6,993 6,521 8,145 8,488 2, 796 3,587 2,1B8 1,117 4,021 3,421 4,745 4,916 56,938 

I'OTATOES 
Chicago Mercantile E-xchange 

Idaho HUssets-u.s. Extra z;o. 1 Car lots l 0 14 l8 5 0 0 0 0 0 0 0 38 
New York ilercantile Exchange 

Ua:lne U.S. Standard. No. lA !:) do, 876 529 837 755 1,238 1,089 5S5 323 166 79 96 31 6,554 

Total do, 8,77 529 851 775 1,243 1,089 535 323 186 79 96 51 6,592 

COTTONSEED OIL Thousand 
New York Produce Ex~hange pounde 254,400 320,640 300,960 287,520 559,120 510,620 322,020 515,060 43&,080 &30,840 529,200 590,8:1'.0 4,SM 1 280 
Hew Orleans Cotton Exchange do. 0 0 0 0 0 4,350 25,110 20,580 22,020 31,080 47,700 49,660 200,400 

Total do, 254,400 320,840 300,960 287,520 339,120 314,970 347,130 335,840 455,100 361,920 576,900 640,380 4,534,680 
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Table 3.,--Jionthly volume ot trading, b7 .,ontract markets and camaoditiee, July 1949 to June 1950--continued 

Comodi ty and market Unit Jul;r Aug. Sept. Oct. Nov. Dec. Jan. Feb. liar. Apr. Jlay June Total 

SOYBEAII OIL Thou4and 
!low York Produce Exchanp pounds 0 0 ~4,800 16,880 4,680 7,500 14,220 23,100 27,840 32,820 57,000 88,280 227,100 

LARD Thoulllllld 
Chicago Board o! Trads poundo 180,780 182,080 101,4~0 82,040 86,760 102,080 64,040 80,320 103,880 W,640 205,840 287,720 1,521,400 

BRAII 
KAnsas City Board o! Trade Tons 36,540 42,030 41,790 39,540 30,860 39,900 35,670 16,980 24,090 19,200 14,780 17,520 358,380 

SHORTS 
Ksnsae City Board of Trade Tons 9,270 9, 720 24,000 8,670 11,580 16,790 20,100 6,630 12,000 9,840 8,100 5,04.0 143, no 

COTTOIISEEIJ !AEAL 
Yomphi.e llorchan to Exchange 

Clearing Aooociation Tons so. 700 26,100 59,100 56,900 47,800 36,800 32,800 23,800 56,600 40,400 37,700 27,800 478,300 

SOIBI!AII IlEAL 
Memphis Jlorchan to Exchange 

Clearing Association Tons 45,900 58,900 61,300 91,700 81,800 98,800 94,900 127,600 99,000 141,000 125,100 100,200 1,126,000 

1/ Contracte llos ~ 1 and 2 combined • 
V Ao o! Septambsr 28, 1949, contract baeis changed !ra11 rs!:lned to crude oil. 
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Co:nmodity 

Wheat 

Corn 

oats 

!(yo 

B•rley 

Flaxeeed 

Soybeans 

Gra:in Sorghume 

ll.ice 

Cotton 

i'fool Tope 

Butter 

Egsn 

Potatoes 

Cottoneeed Oil 

Soybean Oil 

Lard 

Bran 

Shorts 

Uiddlings 

Cot tcnseed V.eal 

Soybean lleal 

.lJ Fiscal year, 

COI!IIODITY FUTURES 

Table 4.--I.a.rgest annual, monthly 1 and daily volume of trading, by oommoditiee and principal markets, 
!rom epocitied detee to June 1950 

Period Largest year !/ Largest month 
Uarket Unit beginning Year Amount llonth Year Amount 

Chicago Board of TrAde Thousand bUBhels Jan, 3, 1921 1929-30 16,696,849 July 1929 2,432,109 
Kansas City Board of Trade do, Jan. 3, 1921 1929-30 674,990 July 1637 167,694 
:r.:inneapoliS: Grain I:.xohange do, Jan. 3, 1921 1929-30 1,246,091 July 1929 166,177 

Ghica~o Board of Trade Thousand bushels Jan, 3, 1921 1924-25 7,343,148 June 1927 863,280 

Chicago Board o! Tradq Thousand bue:he ls Jan, 3, 19?.1 1946-47 3,445,695 July 1946 424,698 

Chica~o Eoard of Trade ThoUHand t>ushels Jan. 3, 1921 1944-45 3,631,1?.6 April 1846 432,936 

Chicago E'oard of Trade Thousand bushels Jan. 3, 1921 1933-34 68,671 July 1953 21,992 
&linneo.polie Grain Exchange do, Jan. 3, 1921 1933-34 103,277 July 1933 26,600 

Jltnnoapolie Grain Exchange Thousand bushels JA.n, 3, 19n 1941-42 42,013 Auguet 1941 8,449 . 
Chic:'igo Board of Trade Thouaand t'luahels Oct. 5, 1936 1949-50 3,537,397 !lay 1960 420,767 

Kanoaa City Board of Trade Thousand buehe 1s Oct. 19, 1944 1944-45 12,244 DQcember 1944 2,168 

New York ~rcantiJ e Exchante 'l1loue:and pounds June 1, 1949 1949-50 2,040 Soptsmbor 1949 1,680 

New York Cot ton Exr.hange Thousand bales Aug. 1, 1925 1927-?.8 122,949 September 1927 16,886 
New Orleans Cott.on Exchange do, Aug. 1, 1925 1927-28 46,674 September 1927 6,763 

Wool Aesociates of the Ucw 
York .Cotton Exchange, Inc. Thoueand pounds !lay l, 19H 1939-40 184,635 September 1939 36,666 

Chicago llercantile Exchange Car lots liar, l, 1922 1930-51 34,868 Octobor 1841 6,637 

Chicago Uercantile Exchange Car lots liar, 1, 1922 1946-47 134,970 October 1946 20,932 

New York Uercantile Exchange Carlote DQc, 2, 1941 1947-46 27,563 !larch 1848 4,019 . 
New York Produce Exchange Thouaand pounds Jan. 2, 1929 1949-50 4,334,280 June 1960 590,620 

New York Produce Exchange Thousand pounde Sept. 3. 1940 1949-50 227,100 llay 1950 57,000 

Chicago Board of Trade Thousand pounds Feb. 1, 1926 1948-49 3,613, 720 August 1948 512,320 

Kansas City Board of 't'rade Tons Jan. 4, 1932 1947-46 519,010 February 1948 65,820 

f.ansas C1 ty Board o! Trade Tons Jan. 4, 1932 1947-48 300,840 January 1948 37,710 

St. louis J:erchan ts 1 ExchMge Tons June 10, 1929 1930-31 53,926 June 1840 10,600 

Jlemphis lferchanto Exchange 
Clearing Aesocio tion Tons July 1, 1951 1941-42 860,400 September 1941 162,600 

Uemph::18 Jlerr;hante Exchange 
Clearing Aeoocia tion Tons July e, 1940 1849-50 1,126,000 April 1950 1.41,000 

Largest dey 

Date Amount 

July 20, 1933 165,099 
July 20, 1933 14,072 
Oct. 24, 1929 13,664 

June 10, 1927 72,128 

l:Jov,. 13, 1946 41,653 

!lay 24, 1944 29,777 

July 18, 1933 a, 705 
July 19, 1933 2,650 

Nov. 16, 1939 2,201 

Apr, 24, 1960 28,226 

!lay 2 .• 1946 691 

Sept. 21, 1849 eeo 
Feb, 11, 1948 782 
Feb. 4, 1948 432 

Sept, 22, 1939 2,870 

Dec, 14, 1926 612 

July 16, 1946 1,917 

Apr, 2, 1846 746 

J\Ule 15,. 1960 64,260 

Apr. 24,. 1960 6,060 

llay 22, 1941 44,660 

.lug. 5, 1849 8,400 

July 20, 1946 6, 760 

Juno 7, 1940 2,200 

Sept. 30, 1849 16,400 

Apr, 20, 1960 19,200 

NOTE 1 ~ volllJDO of tradine not available for certain commodities and mar keto prior to the da teo indicated ae follow•• Barley, llinnoapolis Grain 
.&xchang~ly 2, 192~; ~be~s, Chicago Board o! Trade, January 3, l939J Cotton, New York Cotton Exchange and New Orleans Cotton Exchange. October l, l9l57J 
Bran and Shorto Kansas ty ard o! Trade, and lligdlt;gs, St, Louis llerchii:ii'te'Exehange, October 1, 1937; Wool ~ Wool Aeoociates o! the Now York 
Cotton Exc~ Inc., September l, 1936; Cottonsee ~ New York Produce Exchange, November 1, 1939; !!!:£. ""mircago Board o! Trade, January 4, 1937; and 
Cottonseed meal and Soybean ~ Memphie ~reh8nts Exchange Clearing Aaeociation, December 9, 1940. 
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Table 5,-I.arge"t monthly and daily volume of trading, by commodl.ties and pt"inc1pal markets, July 1949 to June 1950 

Largest month Largest day 
Commodity Uarket Unit 

!.fonth YE"ar Amount Date Amount 
- +------------- ---

\',heat Chicago Board of Trade Thoueanr1 bushels July 1949 509,741 July 7, 1949 41,173 
Kaneas 01 ty Board of Trade do, July 1949 96,025 July a, 1949 8,678 
lliMeapol1s Gr"in L:xchange do, August 194.9 48,870 Septetlber 1, 1949 4,080 

Com Chicago Board of Trade Thou a and buohele November 1949 234,323 November 29, 1949 16,462 

Oats Chicago BMrd of Trade Thousand bushele June 1950 190,152 June 7, 1950 12,487 

Rye Chicago Board of Trade Thou•and bushels May 1950 72,785 J.!ay 1, 1950 11,718 

Flaxseed 11:1nneapol1s Grain Exchange Thousand buehe1e June 1950 34 June 27, 1950 lO 

SoybellllS Chioago Board of Trade Thousand bushele !lay 1S50 420,767 April 24, 1950 28,226 

Rice New York Mercantile Exchange Thousand pounde Sept..mber 1949 1,680 September 21, 1949 880 

Cotton N"" York Cotton l!:xchange Thouso.nd bale e June 1950 4,276 May 31, 1950 346 
New Orlean• Cotton £xchange do, JunP. 1950 l, 795 February 14, 1950 153 

'f'l"ool Tops 1'/ool Associate• of the New 
York Cot ton Exchange, Inc, Thousand pounds September 1949 5,930 February 3, 1950 995 

Butter Chicago MercantUe Exchange Car lots November 1949 621 November 3• 1949 147 

Eggs Chicago llercantile Exchange Carlote October 1949 8,480 Cctober 5, 1949 1,010 

Potetoes New York ll.ercantUe Exchange C'lrlote !lovember 1949 1,238 December 5, 1949 155 

Cot toneeed Oil New York Fro due e Exchange Thousand pounds June 1950 590,820 June 15, 1950 64,280 

Soyhean Oil New York Produce Exchange Thousand pounds Jl.ay 1950 57,000 April 24 , 1950 6,060 

Lard Chl.cago Board ot Trade Thousand pounds June 1950 237.720 May 2, 1950 22,l60 

Bran Kansas City Board of Trade Tons August 1949 42,060 August 5, 1949 8,400 

Shorts KansaB Gi ty Board of Tr$J.Cie Tons September 1349 24,000 September 15, 1949 5,160 

Cottonseed Ileal hlemphis Uerchants ~:xchan'l" 
Clearing Association Tons Ceptember l94S 59,100 September 50, 1949 18,400 

Soybean !.leal llemphis 1Jerchants J:xchange 
Clearing Aasooiation Tonl!l April 1950 141,000 .l.pril 20. 1950 19,200 
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COIIIIllll'I'Y FUTURES 

Table e.-Annual average o! opan contract a on all contract markets, by ccamodi ties, 1940-41 to 1949-50 

COlllmDdit;r and market 

li!IEAT 
Chicago Board of Trade 
Chicago Open Board of Trade 
lllnneapolis Grain Exchanee 
Kansas City Board of Trade 
Duluth Board of Trade 
IJibraukee Gr•in Exchange 
Portland Grain Exchange 
Seattle Grain Exchanl!l' 

Total 

CCI!N 
Chicago Board of Trade 
Chicago Open Board of Trade 
lfi.nneapolle Grain Exchanee 
Kaneae City Board of Trade 
llil'oaukee Grain Exchange 

Total 

OATS 
Chicago Board of Trade 
Chicago Open Floard ot Tr-ade 
w.nneapolie Grain Exchange 
Kansas City Board of Trade 
W.lwaukee Grain Exchange 

Total 

RYE 
Chicago Board of Trade 
Chicago Open Board of Trade 
Jlinneapolia Grain Exchange 
l.!ilwaukee Grain Exchange 

Total 

B.AIUEY 
~hicago Board ot Trade 
Chicaeo Open Board of Trade 
J!inneapolie Grain Exchange 
Loa l.ngelee Grain Exchange 

Total 

FU.XSEI!D 
!linneapolis Grain Exchange 

SOIBE.ANS 
Chicago Board of Trade 
Chicago Open Board of Trade 

Total 

ClRJJN S01!0l!Uifl 
Kaneae City Board of Trade 

RICE 26/ 
!low York l!ercantilO Exchange 

COTTOII 
New York Cotton Exchange 
Nn Orleone Cotton Exchange 
Chicago Board ot Trade 

Total 

IIOOL TOPS 
Wool l.aeociatae of the Nn York 

Cotton Exchange, Inc. 

BUT'IER 26/ 
Chicago 1/ercantile ""'xchonge 
lin York llorcantile Exchange 

Total 

JI008 &§/ 
Chicago llorcantile Exchange 
Nn York llorcantile Exchange 

Total 

Unit 

1111lion 
bushels 

do, 
do, 
do, 
do, 
do, 
do. 
do. 

do. 

W.111.on 
bushele 

do. 
do, 
do, 
do, 

do, 

W.llion 
bu!'fhele 

do, 
do, 
do, 
do, 

do, 

Million 
bushels 

do. 
do. 
do, 

do, 

111lllon 
buehele 

do, 
do. 
do, 

do. 

llillion 
huahele 

1111lion 
bushela 

do. 

do, 

ll11lion 
bushele 

llillion 
pounda 

Thousand 
bales 

do, 
do. 

do. 

W.llion 
pound• 

Carlot• 
do, 

do, 

Carlot& 
do, 

do, 

(Average or open oontraote at end of each month) iJ 

1940~1 1941~?. 

5?..9 
.5 

9,1) 
15.4 
1.1 
.1 

(7) 
.2 

79.2 

22.2 
.1 
.9 
.9 

(7) 

24.1 

9.1 
(7) 
2.7 
0 

.1 

11,9 

13.9 
(7) 
3.1 

.1 

17.1 

0 

,2 
(7) 

.2 

1,6 

10.2 

1,198 
237 

(28) 

1,435 

7,4 

1,005 
1 

1,006 

1,830 
9 

l,Bl59 

42.2 
.4 

15.6 
n.o 
1,8 
.1 

(7) 
,3 

71,4 

51.1 
.2 
.2 

2.1 
(7) 

53,6 

13,3 
(7) 
2.3 

(7) 
.1 

15,7 

22,8 
(7) 
2,3 
.l 

26.2 

(7) 

0.2 
0 

.2 

2,1 

7,8 
.1 

1,560 
530 

1 

2,091 

4.1 

1,717 
1 

1,718 

2,042 
4 

2,046 

1942-43 1943-44 

36.7 
,4 

15.5 
13,1 
1.1 
.1 

(7) 
.3 

67,2 

10/ 40,2 
'fi)J ,2 
'fi)J .7 
'fiSJ loS 
'f§J (7) 

42,7 

15.6 
,1 

3.6 
0 
.l 

19,4 

34.7 
.4 

3,9 
.l 

39,1 

(7) 

0,1 
(7) 

.1 

1.2 

0,7 
.1 

.8 

40.0 
.4 

12.2 
11,9 

.9 
(7) 
0 
.l 

65.5 

16,7 
.2 

3.4 
0 

(7) 

20,3 

42.1 
.7 

3,6 
.1 

46.5 

1,0 w (7) 
.7 

0 

1,7 

o.s 

Year boginning Juzy 

1944-45 

44,6 
.4 

5,4 
9,3 

.1 
(7) 
0 
.l 

59.9 

11/ 19.8 I; .2 
(7) 

'f!i/ 1.2 
TI/(7) 

24.2 
,2 

2.7 
0 

,1 

27,2 

44.1 
,9 

1,6 
.1 

46,7 

1,8 
(7) 
(7) 
(7) 

1,8 

0.2 

1945-46 

51,4 

15,6 

48,0 
,6 

5,3 
0 

.1 

54.0 

2/ 19,3 
'!! ,5 
'l! ,a v (7) 

20,6 

}!;/ 1.1 
(12) 

}!;/ (7) 
(7) 

1,1 

y 0,1 

- w 0.6 

1,3&0 
421 

1 

1, 752 

431 
0 

431 

615 
(29) 

615 

1,258 
S8l5 

2 

1,643 

0 
0 

0 

464 
1 

466 

1,231 
407 

2 

0 
0 

o· 

1,387 
2 

1,389 

1,837 
780 

2& 

2,840 

5,6 

7 
0 

7 

8,631 
15 

1946-47 

3/ 27.7 
~ ,3 

2,& 
~ 7,8 

~m 
0 

(7) 

38.1 

34,6 
.s 

0 w 1,2 
(7) 

36,3 

40,2 
.~ 

3,9 
0 

.1 

W o.1 

.1 

0,2 
0 
0 
0 

.2 

&§/o.l 

2,169 
895 

39 

8,103 

172 
B 

160 

4,166 
25 

4,2ll 

1947-48 1948-49 1949-50 

69.4 
,6 

7.1 
16,6 

0 
(7) 
0 

.3 

94,0 

62,0 
,6 

0 
,3 
.1 

63,0 

39,9 
.3 

4,7 
0 
.1 

46,0 

0,8 

.8 

(7) 
0 
0 
0 

(7) 

1.8 

1,8 

(7) 

1,901 
766 

28 

2,695 

4.0 

693 
42 

735 

2,667 
6 

2,673 

61,4 
,6 

7,4 
20,9 
0 
(7) 
0 

.3 

90,6 

67,2 
,6 

0 
.1 
.1 

67,9 

24,6 
,2 

3,6 
0 

.1 

28,4 

15/ 2,9 w (7) 
1.2 

!11 (7) 

4.1 

0 
0 
0 
0 

0 

'!:Y (7) 

17,3 w .l 

17.4 

(7) 

5.6 

6&4 
51 

685 

2,509 
16 

2,526 

62,8 
,6 

8.4 
12,9 
0 
(7) 
0 
.s 

86.1 

48,9 
,3 

(7) 
(7) 
(7) 

49.2 

24.9 
.2 

3,0 
0 
.l 

28,2 

17.4 
,l 

1,3 
(7) 

16.8 

0 
0 
0 
0 

0 

(7) 

63.8 
.& 

64.1 

0 

0,6 

2,387 

4,8 

184 
0 

184 

2,311 
2& 
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COIIIIlDIT1' FUTURES 

Table e.-Annual average o! open contract& on all contract marketa, by conmodities, 1940-41 to 1949-50--Gonti.nued 

(l. .. rage ot open contracts at end o! each month) Y 
Year beginnin~ July 

C0111111>dit7 and market 1hlit 
194<>-41 1941-42 1942-43 1943-14 1944-45 1945-46 1946-47 1947-48 1948-49 1949-50 

POTI.TaiB ~ 
Chicago 1/eroantile hange CArlot& 17 602 323 147 35 56 22 2 2 3 
II"" York 1/ercantile !!>:change de, - ~ 24 45 17 33 728 1,147 1,606 758 565 

Total do, 17 626 368 164 68 782 1,1~9 1,608 758 568 

COTTOIISKED OIL !Iilli on 
NOll' York Produce Exchange pounds ~ 153,7 61.5 3,0 0,7 2.4 0,3 ~y 13.7 53,2 91.~ 182,0 
ll"" Orleans Cotton Exchange de, u.s 3,9 (33) 0 0 0 0 0 .l 6,9 
Chicago Board ot Trade do, gto 0 0 0 0 0 0 0 0 0 

Total do, 165.~. 65.4 3,0 ,7 2.4 ,3 15.7 53,?. 91,7 1BS,9 

llOYl!lWI OIL !11111on 
Hew York Produce l!>:change pounds (34) 0 o· 0 0 0 §' (33) 0.1 0 ~ 17.1 

URD Jll.llion 
Chicago Board ot Trade pounds gj 148,6 87,6 0,6 0,1 (33) 'W 0,4 W' 12.0 75.6 87,8 63.~ 

TI.Wlll' Jl1ll1on 
N"" York Produce l!>:change pounds w 0,7 - - - - - - - -- -

B!WI Thousand 
Kansas City Board ot Trade tons 15,7 18,7 8,7 0 0,7 0 4,0 28,£\ 19,4 19.1 
St, IDuis llarchants' l!>:change do, 12,2 17,9 9,3 0 0 0 0 0 0 0 

Total do, 27,9 56,6 18,0 J .7 0 4,0 28.~ 19.4 19,1 

SIIORTS Thousand 
Kansas City Board ot Trades tons 10,0 11.1 3,5 0 0 0 3.~ 17,0 11.4 8,8 
St, IDuis llercbanta' Exchange do, ,9 ,9 1,1 0 0 0 0 0 0 0 

Total do, 10,8 11,9 4.~ 0 0 0 3,2 17,0 11.4 e.~ 

MIDDLDIOS Thousand 
st, IDuis llerchanta' !!>:change tons 2,2 1,4 2,0 0 0 0 0 0 0 0 

COTTOIISKED II!W. 
11om phis lie rcbante l!>:cbange Thousand 

Clearing l.ssociation tons w 26,9 44.9 7,0 0 O.l 0,1 7.2 19,7 24,3 31,0 

SOII!IWI IIEI.L 
llemphis llarohants l!>:change Thousand 

Clearing Aasooiation tons w 46,9 30,2 2,0 0 o,s 0 12.1 25,8 26,1 77,3 

'}j In computing annual awragea ot month-end open contracts, yearly totals or these figures were divided by 12, although in some markets there were no 
contracts open at the end ot one or mre monthe. An exception waa made for commodities which came under regulation during a fiscal year and for commodities 
in which trading waa auepended. In such caeea. averages were computed OD the bash or the number of monthe durin& wl-.ich reporting requirements were in 
etfeot and there was trading. 
2/ Trading suspended June lS, 1946; 11-month average, 
1!! Trading resumed Auguet 26, 1946r ll-aonth average, 
4/ Trading limited i.e or June lS, 19460 to liquidation only in tho 1946 July, September, and Dscember futures. Restriction removed ,lu1y 31, 1946, 
'C'! Trading reeumed August s, 1946; 11~onth awrage, 
r.1 Trading suspendsd Juno 16, 1946; ll-t110ntb a ... rage, 
'f! Less than 60,000 bushels, 
1!! Tradin~ resUIII8d July n, 1946, 
'1! Trading re8UIII8d September 11, 1946; 10-montb awrage, 
ro/ Trading ouspendsd June 25, 1943; ll-month average. 
ITf Trading re8UIIIIId September 14, 1944, on tho Chioago Board o! Trade, Chicago Open Board of Trade, and l!inneapolis Crain Exchange, and on September 15, 1944, 
on tho Jlilwaulcee Orain Ji:liJ)hange J 10-410nth avnage. 
12/ On June 15, 1946, trading suspendsd in the 1946 July and Septsmber futures only on the Chicago Board of Trade and Chicago Open Board of Trade and in tho 
~46 July future only on the 1111waulcee Grain Exchange (and not resumed), and ill all tuturea on tho llinneapolis Grain Exchange, Tradin~ reopened on the 
~.inncapolis Grain Exchange, Aligust 22, 1946, with first trading in corn, July 29, 1949. 
1&/ TradiJig ·re11111118d AUgust. BO, l944i l.CMoontb average, 'September 1944-June 1946. 
14/ Trading resumed August 21, 1946; 11-4110ntb a ... rage, 
IS'/ Trading resumed July 12, 1949, 
16'! Trading resumed June 18, 194 7, 
rf! Trading reoumed July 15, 1948. 
llf/ Trading began October 9, 1945; 9-month a .. rage, 
I'll Trading noiiUMd April 11, l949J 5....,ntb &ftrage. 
'f(fj Open contract ligures !rOll tho noquired daily reports not available prior to Dscember 9, 1940J 7-aonth average, 
21'! Trading euspended February 19, 19451 7...antb average, 
n'! Trading nooumed July ?1 1947, 
~I Trading reoumed July 29, 1948, 
!If/ Trading hogan September 19, 1944 J 10ot110ntb aftrage, 
~/ Tradin& reiiUIIIIId October 2, 1946J 9-month a .. rage, 
2lJ All tTPII• of contraot11 coabiDed.. 
'!11 Trading began June 1, 1949, 
fli/ Less than 600 baleo, 
~/ Lo01 than one oarlot, 
~/ Trading began December 2, 19411 7.....,nth awrap, 
!I'! Open contreot figures tram tho required daiJ.T reports not a ... ileble prior to llarch 17, l941J 4-IIIOnth • ..,rage, 
~/ Trading ouepend&d July 10, 1946, and re811Md October 17, 1946J 9..,.onth a .. rage, 
~ Leos than 500 000 ))01IDIIJI, 
1!4/ llo ..,ntb-end open oontraote reported tram !larch 17, 1941, the data when required daily reports began, until NoVOIIIher 25, liltS, 
n'l I.e ot 11-.ber 25, 1946, contreot baaie changed !rom crude to refined oil, 
~ .b ot September 28, 1949, oontract besio changed tr011 relined to orud8 oil. 
~ Trading 11111ponded June 181 19461 11-eontb awrage, 
~ TradiDg reeu.d llo-ber 4, 1948J S..Onth ...... ,., 
!!/ 'l'radins diecontillued June 5, 1941. Opon oontreot. figures troa tba required daily repo.rta not naileb1e prior to !larch 17, 1941; 5...,..ntb aft rage, 
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Commodity and year 

iiHE-1\T 
5-year avorage 
1934-35 to 1938-39 

1945-46 
1946-47 
1947-48 
1948-19 
1949-50 

CORN 
5-year average 
1334-35 to 1938-39 

1945-46 
lJ46-47 
1947-48 
1348-19 
1949-50 

CATS 
~-year averaee 
1934-35 to 1938-39 

1345-16 
1946-4 7 
194 7-48 
1948-19 
1949-50 

XYE 
s-year ave rage 
1934-35 to ld38-39 

1945-46 
1946-47 
1947-48 
1~48-19 

1949-50 

BA.~IEY 
S_.,JE!.:lr average 
1934-65 to 19;58-39 

1945-46 
1946-47 
1947-48 
1948-49 
1'349-50 

FlAXSEED 
5"""1ear average 
1934-35 to 1838-39 

1945-46 !0 1948-49 
1949-50 

SuYHEANS !§/ 

1947-48 
1948-49 
1349-50 

Gl<AIN SORGHUWl !1f 
1945-46 
1946-17 
1947-48 
1948-19 
1349-50 

ftiC1:: ~ 
1\!48-19 
1949-50 

COTTO;; 
2-;rear average ~ 
1937-38 to 1938- 9 

1945-46 
1946-47 
1947-18 
1948-19 
1949-50 

WOOL TOPS 
3-year average 

~ 
1936-37 to 1938-39 

1945-46 
1946-47 
1947-48 
1948-49 
1949-50 

COWODITY FUTURF,S 

Table 7.--i.!onth-end open cont.racts on all cont..ract carkets combined, by commodities, average 1934-35 to 1958-39, 
annual 1945-46 to 1949-50 

Unit July Aug. Sei)t. ·oct. Nov. Dec, Jan, Feb. Mar, Apr. Yay 

Thousand 
bushels 143,687 1&J,969 153,652 153,053 144,078 133,363 127,093 123,547 116,464 100,31A 93,759 

do, 64,334 eo, 797 76,123 76,899 o8,417 49,994 47,153 43,046 25,273 24,440 21,240 
do, v 209 '!/ 6,429 §/ e,143 19,482 26,961 35,796 45,572 4g,597 48,618 52,692 56,251 
do, 106,864 l.l0,911 133,012. 126,828 120,804 :l8,933 90,633 71,914 67,007 59,873 52,546 
do, 1:>5,360 112,177 113,439 108,737 96,457 86,342 85,491 79,356 79,784 76,753 61,940 
do, 114,051 113,872 100,708 101,937 93,863 80,031 73,790 69,077 63,794 65,229 68,843 

Thousand 
bushel.':! 45,184 53,870 49,644 55,594 57,028 52,653 52,132 51,028 49,658 42,807 39,098 

do. 25,057 15,711 17,813 19,926 19,227 16,210 15,860 15,613 15,419 15,327 9,012 
<lo, 3,854 §/ 9,259 21,&J6 39,314 45,800 49,!;96 38,373 40,542 36,782 41,890 49,516 
do, 4:l,528 60,398 53,419 59,614 57,297 50,067 54,934 52,089 48,365 49,063 47,652 
do, 46,677 60,%1 45,900 59,873 78.175 81,836 72,923 55,672 57,058 52,305 40,402 
do. 37,557 42,537 36,109 44,193 61,604 60,116 60,648 59,161 55,350 48,610 42,775 

Thousand 
bushels 32,807 43,015 42,261 41,146 36,548 34,236 32,872 31,425 30,569 24,045 19,152 

do, 33,037 59,013 66,172 74,193 74,515 63,098 so, 769 45,806 47,986 49,378 40,616 
do, 53,528 58,792 47,241 49,631 49,891 48,687 46,473 57,964 34,053 33,166 34,065 
<'o, 46,123 55,311 57,081 59,574 50,18A 39.582 40,846 35,549 36,814 37,339 38,348 
do, 38,770 46,028 35,973 30,277 32,693 2.8,072 2B,A51 24,389 24,076 Z1,823 15,100 
do, 33,214 41,227 34,612 32,001 29,725 23,310 23,984 20,525 17,556 20,478 27,970 

Thousand 
bushels 10,904 12,)96 11,801 12,269 11,251 10,704 10,876 10,918 10,915 9,613 9,287 

do, 29,503 31,925 31,015 31,567 24,311 17,198 14,793 14,127 13,906 11,896 5,134 
do, -- --- --- --- --- --- --- --- -- -- ---
do. 

!Y 
509 1,229 1,420 l,n5 1,174 1,049 757 622 474 369 316 

do, 2,880 4, 757 4,555 5,198 4,938 2,877 3,062 5,089 5,166 3,539 3,645 
do, 9,807 13,374 16,037 20,150 20,102 21,222 23,567 23,491 23,640 21,105 16,913 

Thousand 
hushel.a 1, 744 1,965 1,906 1,806 1,517 948 928 963 994 831 625 

do, 1,532 2,295 1,626 . 1,584 1,365 718 753 744 862 846 472 
do, 117 367 357• 467 430 212 157 129 30 60 5 
do, 5 5 5 5 5 0 0 0 0 0 0 
do. 0 0 0 0 0 0 0 0 0 0 0 
do, 0 0 0 0 0 0 0 0 0 0 0 

Thousand 
bus he le 493 828 921 896 721 ~3 602 593 574 584 447 

do. 4 4 0 0 0 0 0 0 0 0 0 
do. -- --- -- --- --- --- -- -- - w 5 6 
do, 6 11 0 0 0 0 0 0 0 0 0 

Thousand 
bushels lli 164 502 1,316 2,904 2,572 2,404 2, 797 2,493 1,917 2,004 1,427 

do, !§/ 2,435 7,222 12,128 21,262 25,242 28,569 25,398 20,806 18,760 18,839 14,060 
do, 16,327 28,832 43,74 7 75,214 78,310 74,404 60,649 63,465 63,535 57,828 40,599 

Th01.13and 
bushels 300 3W 275 409 568 354 265 225 215 220 lOS 

do, -- -- --- tQ/ 40 75 85 100 60 75 70 225 
do, 155 90 0 0 60 35 40 40 40 40 0 
do. 0 0 0 5 5 0 0 0 0 0 0 
do, 0 0 0 0 0 0 0 0 0 0 0 

Thousand 
p•::nmds -- -- --- --- - --- -- -- -- -- -
do, 1,320 1,320 1,2~0 1,400 1,400 400 0 0 80 eo 160 

Thousand 
hales ~ 2,466 ~ 2,535 2,996 3,418 3,399 3,321 3,144 2,856 2,515 2,207 2,056 

do, 1,582 1, 736 1,697 2,032 2,390 2,445 . 2,829 3,173 3,489 3,516 3,423 
do. 3,146 3,580 3,808 3,471 3,165 3,300 3,219 3,119 2,921 2,549 2,424 
do. 2.,126 2,231 2,382 2,999 3,195 3,530 3,330 2,974 2, 786 2,453 2,237 
do, 2,008 2,324 2,283 2,424 2,471 2,614 2,628 2,607 2,627 2,344 2,328 
do, 1,888 2,135 2,295 2,464 2,486 2,553 2,549 2,508 2,530 2,420 2,397 

Thousand 
poWldB ~ s, 738 4,370 4,103 4,315 4,917 4, 767 5,150 5,195 5,118 5,603 6,065 

do, 5,085 5,665 s,eso 6,095 6,565 6,360 5,685 s,seo 6,255 4, 700 4,630 
do, 4,515 4,605 4,130 3,675 4,020 4,350 4,555 4,500 4,335 4,210 4,270 
do, 4.010 4,040 4,100 4,100 3,9~5 3, 785_ 4,000 4,395 4,200 3,910 3,495 
do, 4,505 5,200 5,905 5,975 6,220 s, 795 5,830 6,160 5,620 5,590 5,145 
d.o. 4,435 3,925 4,210 4,275 4,445 4,656 [j#240 5,360 5,465 4,850 4,985 

June .l.verage y 

98,202 129,015 

y 432 ~ 51,385 
70,809 y 38,121 
69,072 94,033 
81,208 90,585 
75,724 85,077 

39,067 48,980 

:z/1,500 15,566 
58,106 36,320 
54,921 53,029 
43,641 57,901 
41,223 401,167 

21,478 32,463 

36,811 54,024 
45,160 44,887 
43,314 45,006 
15,104 28,430 
33,457 28,171 

~,630 10,864 

(9) ~ 20,580 
!Y 139 !Y 139 

497 803 
3,920 4,1~5 

15,957 18,780 

783 1,251 

!:Y 56 1,072 
5 195 
0 2 
0 0 
0 0 

533 652 

(9) ~ 1 
S!Y 6 

27 4 

1,511 1,834 
14,125 17,403 
38,672 54,132 

(9) 

~ 
295 

386 124 
0 42 
0 1 
0 0 

~1,320 ~ 1,320 
160 630 

2,074 2, 749 

3,334 2,640 
2,126 3,103 
2,092 2,695 
2,129 2,399 
2,418 2,387 

5,973 5,110 

4, 776 5,589 
4,360 1,294 
4,190 4,018 
4,930 s.sn 
5,155 4,760-



Comodity and year 

BUTTER g/ 
6-year average 
1934-35 to 1938-39 

1945-46 
1946-47 
1947-48 
1948-49 
1949-50 

E:OOS '!!:J 
5-year average 
1934-35 to 1939-39 

1945-46 
1946-47 
1947-48 
1948-49 
1949-50 

FOTATOES W 
5-:year average W 
1934-35 to 1939-39 

1945-46 
1946-47 
1947-48 
1948-49 
1949-50 

COTTONSEED OIL ~ 

1945-46 
1946-47 
1947-48 
1948-49 
1949-50 

SOYBEAN OIL ~ 

1946-47 
1947-48 

w 
1948-49 
1949-50 

LARD ?:Y 
1945-46 
1946-47 
1947-48 
1948-49 
1949-50 

BRAN 
2-year average ~ 
1937-~8 to 1938 9 

1946-47 ~ 
1947-48 
1948-49 
1949-50 

SHORTS 

i9~~~8 •:r~~;8Jr 
1946-47 
1947-40 

'§21 

1948-49 
1949-50 

l£!DDLINOS 
2-year average .1§1 
1957-38 to 1939 

COTTONSEED IdEAL ?,Y 

1945-46 
1946-47 
1947-48 
1948-49 
1949-50 

SOYBEAN NEAL !0' 
1946-47 
1947-48 

w 
1948-49 
1949-50 

COIB!OmT! FUTURES 

Table 7 .. -Jrtonth-end open contracts on all contract markets comb:ined, by coma:oditiee, average 1934-35 to 1938-39, 
annual 1945-46 to 1949-50-Continued 

Unit July Aug. Sept, Oct. Nov. Dec. Jan, Feb. Liar, Apr. Uay 

Car lots 1,470 1,630 1,687 1,598 1,047 718 534 356 189 339 728 

do, 0 0 0 0 22 22 22 22 0 0 0 
do, 0 0 0 3 13 49 89 135 2]5 375 562 
do, 998 1,066 976 969 653 490 142 181 354 706 1,105 
do. 1,144 1,415 1,311 1,460 889 660 226 225 101 120 ?.19 
do, 544 468 357 240 101 75 7 13 20 27 45 

Car lots 2,906 2,902 3,051 2,135 1,521 564 351 525 99l 1,833 2,468 

do, 1,719 1,312 1,313 1,104 866 627 1,064 2,174 3,617 7,277 10,536 
do, 10;422 10,019 7,281 3,977 2,545 1,216 1,069 1,477 2,276 3,191 3,498 
do. 3,871 4,055 3,258 2, 396 2,564 1, 703 970 1,242 1,591 2, 718 3,412 
do, 4,830 4, 708 3,808 2,901 1,900 1,045 670 1,137 1,389 1,999 2, 788 
do, 3,246 5,114 2,597 1,177 969 470 926 1,171 2,356 3,024 4,125 

Car lots 40 78 90 90 108 106 75 eo 40 41 7 

do, 66 102 123 97 10 16 64 796 1,175 1,37?. 2, 748 
do, 2,136 2,052 1,815 1,448 1,400 1,142 656 451 440 489 n2 
do, 2,032 2,175 2,061 2,051 2,011 l, 784 1,418 1,280 1,478 895 980 
do, 1,106 1,084- 1,094 1,081 595 578 456 519 613 586 621 
do, 1,035 1,060 1,101 1,053 1,016 743 355 202 101 52 38 

Thousand 
pounde 160 180 420 480 480 480 480 460 460 480 0 
do, (30) -- ~;,2oo 12,?.40 13,680 14,160 16,980 18,480 15,6€0 15,£150 
do. 9,840 15,460 30,540 56,460 67.740 75,660 76,140 82,020 71,160 57,540 44,7(;·0 
do, 37,620 65,940 84,570 87,420 121,980 118,200 118,230 100,110 98,220 100,740 79,860 
del. 65,040 71,760 103,800 158,240 201,540 220,770 256,400 251,300 255,4GO 2SS,OGO 268,500 

Thousand 
pounds 0 0 0 0 60 180 120 0 0 Q 0 
do. 0 60 180 180 120 60 60 0 0 0 0 
do. 0 0 0 0 0 0 0 0 0 0 0 
do, 0 0 2,460 5,040 6,500 7,860 10,980 19,200 21,960 34,140 50,5GO 

Thousand 
pounds 200 450 450 450 450 500· 500 500 450 45° l so 
do. - - -- ~~·950 4,250 7,200 9,650 10,550 8,450 15,470 
do. 63,720 72,800 70,830 71,130 53,860 71,480 80,200 65,760 69.720 87,360 I ~4,960 

do. 125,440 147,600 112,080 92,160 70,920 62,520 74,600 73-,ROQ 79,AOO 70,320 71,200 
do, 59,260 62,720 47 ,ooo 39,460 45,640 56,200 54,860 43,5€0 61,920 93,600 12?.,040 

Tons ~/28,050 ~2.",875 w2s,115 24,888 21,562 20,538 20,812 18,550 15,300 14,212 17,500 

do. 0 0 0 960 1,920 1, 710 4, 710 7,680 3,3TJ 6,480 4,€20 
do, 21,900 24,560 30,0GO 51,680 59,900 37,080 58,040 52,150 3~,060 23, ?'JO lf,,.:l~O 

do. 25,110 32,760 31,620 26,100 22,350 20,280 18,990 13,470 12,600 9, 720 s, 760 
do. 26,430 30,420 51,110 51,560 22,410 20,310 16,140 14,880 7,800 8,5:?0 9,000 

Tone w 7,550 ~ 8,150 ~ 8,750 5, 775 5,688 6,050 5,462 6,562 5,858 4,825 5,438 

do. 0 0 .0 720 960 2,670 s, 790 5,040 4, 770 6,690 6,000 
do, 6,210 12,750 18,390 21,720 25,200 21,870 19,920 20,580 20,~10 15,240 10,740 
do, 12,510 12,840 15,620 11,940 12,120 18,840 15,240 13,080 12,900 6,180 2,100 
do, 6,480 9,840 14,400 14,640 U,160 10,740 11,400 10,560 6,5GO 4,680 3,4.80 

Tons E..§/ 2,200 w 1,700 ~ 2,100 1,950 1,500 1, 750 1,650 2,050 2,650 1, 750 1,200 

Tons 200 200 200 0 0 0 0 0 0 0 100 
do, 100 100 100 5,900 10,500 11,200 11,300 7,400 7,400 9,900 10,600 
do, 15,000 19,600 25,100 28,500 23,900 19,900 20,700 20,500 15,400 15,600 17,100 
do, 24,500 ~0,900 25,000 29,900 25,000 26,000 20,500 14,900 12,100 lil,500 25,800 
do, 32,000 37,200 36,500 :16,400 31,200 26,400 25,400 27,400 29,200 36,700 29,200 

Tons 0 0 0 10,000 17,500 17,200 17,700 15,500 14,300 19,000 16,700 
do. 20,300 20,900 25,500 25,300 50,400 33,700 31,200 52,500 24,500 24,300 22,400 
do. 15,000 22,900 53,200 30,200 37 ,eoo 36,600 27 ,BOO 25,600 20,100 19,200 19,100 
do, 29,500 49,200 63,GOO 68,600 81,000 85,700 89,100 97,600 38,500 84,500 92,500 

17 

June Average y' 

1,121 951 

0 7 
723 180 

1,188 755 
450 685 

68 164 

2,842 1,832 

12,145 5,646 
3,558 4,211 
4,501 2,67.3 
3,230 2,525 
4,831 2,334 

16 64 

2,900 782 
1,21;8 1,169 
1,133 1,608 

765 758 
60 568 

0 345 
14,820 W13,653 
so,s~o 53,165 
A7,060 91,662 

?.40,3f0 186,852 

0 50 
0 55 
0 0 

46,140 17,055 

(54) "!!!/ 405 
57,GOO ~11,~90 

hJS,OOO 75,570 
7'1., 760 87,766 

U4,440 63.230 

20,450 21,126 

10,590 3,998 
! s,~?c ;r ,cs::: 
14,040 19,400 
1J,290 13,065 

5,075 6,J80 

5,430 3,172 
10,€20 17,012 

5,640 11,418 
2,040 8,815 

1, 750 1,$54 

100 66 
11,900 7,175 
17,600 13,742 
28,300 24,325 
27 .. 000 31,053 

17 .. 500 12,117 
22,800 25,792 
2~,500 ~€ .. 142 
90,500 77,542 



18 
COJIIODITI F1lT1JRI!S 

Table 7,--l!onth...,.d open contract• on all contract DIBrkoh combined, b)' oOIIIIIIOditieo, a ... rage 1934-115 to 1959-89, 
annual 1945-46 to 1949-50-Continued 

']/ In comp11t1ng annuBl averagee of month""f.'nd open contract!, yearly totale were divided hy 12, although 1n aome markets there were no contracta open at 
the end of one or more months. For except1ona in computing averages, see footnote a, Table 6. 
Y Trading B\\apended on the Chicago Foard of Trade, Chicago Open Board o! Trade, Kansaa City Board ot Trade, and J11lwaukee ·Grain Exchange, June 13, 19461 
and on tha Duluth Board of Trade, June 15, 1946, Trading limited to liquidation onl)' in tho 1946 Jul)', September, and December !uturee on tho 111nneapolio 
Grain Exchange, June 13, l946. Annual average for all markets, 1945-46, 1nclude8 ll-1ft0nth averages for 5 markets. 
3/ Trading on the Minnoapolio Grain Exchange and ~luth l!oard o! Trade onlr; reetrictione on Minneapolis 1946 September and Decembe': !uturee ·removed 
J'uly 31, 1946,; trading reaumeci on the D.lluth .Board or Trade, July 31, 1948. . 
4/ Trading resumed on the Chicago Board of 1'rade and Chicago Open Board or Trade, Auguet 26, 1946, a.nd on the Kansas ~1ty Board o! Trade, August s, 1946. 
~/ Trading resumed on the !.f11waukee C-rain Exchange, Septe;nber 11, 1946. 
't! Partial period average for cert..ain markets. 
'f! Trading suopended in the 1946 July and September future• only (and not reeumed) on the Chicago Board of Trade, Chicago Open Board o! Trade, and :tlll'aukoe 
Grain Exchange 1 and in all futures on the fdnneapolis Grain J:;xchange and .Kaneae C1 ty Board o! Trade, June 13, 1946. 
!}/ Trading reeumed on the Kansas Cit)' Board o£ Trade, Auguet 21, 1946. Trading reopened on the Ninneapolie <Jrain Exchange, Augu•t 22, 19461 with first 
trading, July 29, 1949. 
9/ Trading suspended on all contract narkete, June 13, 1946. 
Yo/ ll"""'JlOnth average. 
!t/ Trading resumed on the !linneapolis Grain Excblnge, June 16, 1947; one month only • 
.![/ Tr&ding resumed on the Chicav.o BoRrd of Trade and Chicago Open Board of Trade, July 12, 1948, and on the Milwaukee Grain Exchange, July 15, 1948. 
f3/ Trading euepended in tha 1946 July and September futuree on the Chicago l!o•rd of TrAde and Chicago Open Board of Trade (and not reoumed) and in all 
futures on the Uinneapolis Grain Y.xchanr,e, June 13, 1946. 
14/ Trading reflumed on the UiMeapolis Grain ExcMnge, April 11, 1949. No trading in 1946...-47 and 1947-48. 
I!/ 3-rnonth average. 
'rn'l No information on open contr11ct, available prior to December 9, 1940. Tradine: suspended on all contract market,, February 19• 1943. 
f'f I Trading reewned on the ChicaiJO Eoard of Trade, July 7, 194 7. 
!8/ Trading resumed on the Chicago Open Board of 1'rade, July 29, 19481 

!9/ TrAding began on the .Kansas City Board of 'J'rade, September 19, 1944. 
20! TrTiding resumed on the Kansas City Poard of 'l'ra.de, Oetoher 2, 1946. 
fi/ 9oofllonth ave rage. 
ff/ AU types of contracte combined. 
~/ Trading began on the New York Mercantile Exchan~, June 1. 194a; 01;1e month .,nly. 
'!4! No informat:ton on open contracts available prior to September 30• 1947. rs; Ooo year only. 
gl Information on open contract.e not available prior to Au~t 31, 1936. From Au~st-1936 through June 1938. 3-year average includes open contracte o! 
non-clearing as lf'ell as clearin~ rrembera. From July 1938, only OfJf!n contracts reported by clearing members included. The exclusion of non<learing 
members reduced open contrActs about 7 percE'nt as eatimated from sample comparative d4.ta. 
?7/ 2-year average. 
fBI Chicar;o J!.ercantile !.xchane:e only; trading on the New York :&ercAntile Exchange began December 2, 1941. 
![I No information on open contracts availaOle prior to March 17, 1941. 
30/ Trading susrended on the ~mr York Produce Exchange, July 10, 1946. 
:J!/ Tradine resumed on the NBW York Prodnce lxchanP,e, October 17, 1946. 
'S'l.! Trading began on the tlew York I-roduce l!.x•:hang:e, September 3, 1940. 
g.t No 'trading from June 17, 1941 to November 25, 1946, 
Ef1'rading eusrended June 16, 194G, 
35/ Trading resUflleri !~ovember 4, l;.J46. 
r;(,j 0-month average. 
r?f/ No information on open contracts avaj lahle prior to October 1. 1937. 
'!B! No trading fro~ April 17, 1945 to Cctoher ~B, 1946, 
3'§'; llo tradine fr""' June 17, l943 to October 28, 1946, 
'fDJ Trading hegan July 8, 1940. No infoJ"llll:ttion on open contracts availa['lle prior to March 17, 1941, 
W No t.t-ad:l.ng from >!arch 23, 1945 to October 22, 1946. 
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Table a.-open contrsets, by contract markete and commodit1.es, end of ev:h month., Juq 194Y to June 1960 

C-..lity and market Unit Jul3 Aug. Sept. Oct. Nov, Doc, Jan. feb. liar. J.pr, May June Average Y 
ll!IEAT Thousand 

Chica~o Board o£ Trade buehela 67,48~ 66,925 76,898 76,&17 71,1%3 81,009 52,319 46,763 45,171 4&,451 49,663 52,744 62,739 
Chicago Open Soard ot Trade do, 789 632 500 647 412 427 462 513 481 305 470 362 492 
J,!l.nneapolio Grain Exchange do, 7,213 9,574 9,716 10,70~ 9,916 7,266 6,116 6,662 7,273 6,219 6,&79 7,249 8,376 
Sanaa• City Board ot Trade do, 18,16& 16,095 12,596 12,974 11,263 10,134 12,123 12,369 10,646 13,237 9,911 15,264 12,920 
Jlilwaukoo Crain Exchan(l8 do, 38 26 53 43 22 16 26 30 18 17 20 5 26 
Seattle Oratn &XIlhange do, 3e5 620 645 1,150 1,1'.6 576 725 700 25 0 0 60 524 

Total do, 114,061 113,872 lil0,70S 101,937 93,863 80,031 73,790 69,077 63,794 65,229 68,643 75,724 65,077 

OC11i Thoueand 
Chicago Bo4l'll ot Trade buahels 37,204 42,180 36,789 43,620 61,253 59,616 60,320 56,875 55,096 48,357 4~ ,514 41,030 48,855 
Chi00£0 Opon ~oard ot Trade do, 331 325 245 271 267 279 274 250 214 234 241 174 260 
llinnoapolia Grain Bxchange do, 15 15 35 36 15 0 0 0 0 0 0 0 10 
KansRB City Board 9! Trade do, 0 0 25 40 25 5 5 5 5 5 0 0 10 
:.t!..lwaukea Orain Kxcbange do, 7 17 15 27 24 16 43 31 35 14 20 19 22 

Total do, 37,557 42,537 35,109 44,193 61,604 60,116 60,&48 59,161 55,350 48,610 42,775 41,223 49,157 

OATS Tho\laand 
Chic.;,go Bo11rd ot Trade bushslo 29,31?. 35,646 30,546 27, 7Sl 24,674 19,981 20,977 18,115 16,537 18,562 26,096 31,342 24,66S 
Chicago Open Board ot Trade do, 175 225 144 152 107 86 114 110 135 210 274 405 178 
l!inneapolio Grain Exchange do, &,648 5,340 3,899 4,08"1 4,881 3,164 2,807 2,227 1,791 1,626 1,572 1,694 3,061 
:.tl.l,.aukoe Grain Exchange do, 79 116 23 31 63 79 86 7& 93 eo 28 16 64 

Total do, &3,214 41,227 34,612 32,001 29,725 25,310 23,964 20,525 17,556 20,478 27,970 33,457 28,171 

RIE Thousand 
Chicago Board ot Trade buohelo 8,302 11,106 14,301 18,401 18,052 19,901 22,306 22,237 22,686 19,739 16,293 15,404 17,394 
Chicago Open Board or Trade do, l4 14 51 89 43 42 43 30 40 47 34 17 39 
llinneapo1te Grein Exchange do, 1,463 2,241 1,673 1,625 1,973 1,249 1,188 1,194 879 1,289 566 581 1,324 
llilnukee Grain IIXchanie do, 8 13 12 35 34 30 30 30 35 30 20 5 23 

Total do, s.ao7 13,374 16,037 20,150 20,102 21,222 23,567 23,491 23,640 21,105 16,913 15,957 18,760 

YLAY.Si!ED Thoueand 
!!1nneapo lis Grain :i;xchan(;'8 bushels 6 11 0 0 0 0 0 0 0 0 0 27 4 

SOI:BEANS .TIJ.ouaand 
Chica&o &card of Trade bushels 16,155 28,556 43,329 74,628 77,666 73,9t3 68,161 63,049 63,056 67,479 40,375 38,490 53,772 
Chicago Opon Board ot Trade do, 172 276 418 386 444 481 488 416 479 349 224 182 360 

Total do, 16,327 28,832 45,747 75,214 78,310 74,404 68,649 83,465 63,535 57,628 40,599 38,672 54,132 

RICE 
!low York llercantile Exchange Thouaand 

No, 1 tong Grain Contract pouade 1,520 1,520 440 400 400 400 0 0 60 60 160 160 397 
No, 2 lledium Grain Contract do, 0 0 BOO 1,000 1,000 0 0 0 0 0 0 0 233 

Total do, 1,320 1,520 1,240 1,400 1,400 400 0 0 60 so 160 160 630 -----
COTTON Thousand 

Now York Cotton Exchange baloo 1,559 1,646 1,637 1,605 1,835 1,908 1,918 1,923 1,971 1,916 1,903 1,942 1,605 
Now Orleano Cotton Exchanga do. 507 566 653 834 627 621 607 570 541 487 477 456 561 
:hioago Board or Trade do, 22 23 25 27 24 24 24 15 18 17 17 20 ?.1 

Total do, 1,es8 2,135 2,295 2,464 2,466 2,555 2,549 2,508 2,530 2,420 2,397 2,418. 2,387 

WOOL TOPS 
Wool Aaoocteteo ot the Now York Thousand 

Cott.on Exchange, Inc. pounde 4,455 3,925 4,210 4,275 4,445 4,655 5,240 5,560 5,465 4,850 4,985 5,155 4,750 

BUTTER 
Chicogo llorcantile Exchange 

Standard Contract Storage Car1ote 544 468 357 240 101 75 7 13 20 27 45 68 164 

IIOOS 
Chicago llorcantl.le Exchanp 

RefriaeratOI' u. s. Kxtraa Car leta 5,207 3,078 2,585 1,177 968 470 900 1,146 2,325 2,991 4,060 4,789 2,310 
Freah u, s. Extras do, 0 0 0 0 0 0 9 0 0 0 0 0 l 

New York llo,..antilo Exchange 
Refrigerator u. 9, No, 1 & 2 

Extrao (Prooeooed) do, 59 36 12 0 0 0 17 25 31 35 45 42 23 

Total do, 5,246 3,114 2,597 1,177 968 470 926 1,171 . 2,356 3,024 4,125 4,831 2,334 

I'OTATOES 
Chioaao llo"'antila EliChange 

Idaho Ruaoata-u,s. Extra No. 1 Carlote 3 5 17 16 0 0 0 0 0 0 0 0 3 
Now lork lloroantila Exchange 

!Iaino u,s, Standard No. ll !/ do, 1,032 1,057 1,094 1,037 1,016 . 743 555 202 101 52 38 60 565 

Total do, ~,035 1,060 1,101 1,053 1,016 743 355 202 101 52 38 60 568 

COTTQlSESil OIL Thouaand 
New York Produce J!mhange pounde 85,040 71,760 103,600 138,240 201,540 219,900 225,160 221,700 223,440 240,120 250,320 222,340 1181,965 lin Orlaano Cotton Bxohange do, 0 0 0 0 0 870 11,220 9,500 10,020 14,940 18,180 17,620 6,887 

Total do, 65,040 ?1,760 103,800 138,240 201,640 220,770 256,400 2Sl,300 2S3,460 255,060 268,500 240,360 189,852 
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COIC.<ODI l'Y FUTIJ!IES 

Ta,ble a.-open contracts, by contract markets and ooounodities, end ot eaeb month, July lt)49 to June 1950-...Continued 

Com::LOdi ty and market Unit July Aug, Sept. Or.t, Nov, Doc, Jan. Feb. liar, Apr. llay June ~verage lJ 
SOYBilAN OIL Thousand 

New York Produce .f.;xchnnge pound,: 0 0 ,¥2,460 5,040. 6,300 7,860 10,980 1a,2oo 21,960 34,140 60,680 46,140 17,065 

LARD Thousand 
Chicago Eoard of Trade pound8 59,280 62,720 47.000 59,480 43,840 36,200 34,880 43,560 61,920 93,600 122,040 114,440 63,230 

BllAN 
Kansas ·:;i ty Board of Trade Tons 26,430 30,420 31,110 31,560 22,410 20,310 16,140 14,880 7,800 8,520 9,ooo 10,200 19,065 

SHORTS 
Kansas City Soard of Trade Tons 6,4-30 P,e40 14,400 14,640 ll, 160 10,740 11,400 J.:J,580 6,360 4,680 3,400 2,040 8,815 

COTTONSEED ?.'.hihL 
;.!emphis ~:erchar.ta J::xcha.'l.~e 

Clearine Association Tons 52,000 37,200 36,300 36,400 31,200 26,400 23,400 27,400 . 29,200 36,700 29,200 27,000 31,033 

SOYBBAN vJIAL 
Hemphis lferc!'mnts Lxr.hange 

S1,000 Clearing Association Tone 29,500 49,200 ez.,eoo 68,600 83,700 89,100 97,600 98,500 84,300 92,500 90,500 77,342 

1/ In computin,;;; annual averages or month-end open contracts, yearly totals were divided by 12, although 1n some markete there were no contracts open at the end or 
one or more l'IOnthe. 
2/ Contrac1. .iwoa. 1 and 2 canhinec!. 
Y Ae or SAptemher 28, 1949, contract bDsie r.hanged from refined to erode oil. 



Commodity 

Wheat 

Corn 

Cate 

!lye 

Bar loy 

Flaxeeod 

Soy beano 

Grain Sorghum• 

Rice 

Cotton 

Wool Tops 

Butter 

b.gga 

Potatoes 

Cottonoeed Oil 

Soybean Oil 

lard 

Bran 

Shorts 

l!iddllnge 

Cottonseed lieal 

Soybean llaal 

COIGIODITY FUTURES 

Table 9.--Uo.ximum daily open contracts on P:rincipal markets, by commoditiee, from specified datee to June liSO, 
and for year, July 1949 t.o June 1950 

Specified perioC end:1 ng June 1950 Year, July 1949 to June 1950 
Market Unit 

Beginn1ng Date Amount Date Amount 

Chicago Board of Trade Thousand bushelo July 9, 1923 Oct. 16, 19?.9 248,294 Aug. 51 1949 88,491 
Kansas City Board of Trade do, Aug. 1, 1923 NOv. 261 1932 36,ll5 July 26, '1949 19,010 
111nne&polie GraiJl Exc hanee do, Aug. l, 19?3 Oct. 23, 1929 44,727 Nov. 7, 1949 10,936 

Chicago Board of Trade Thou.sand buttl-.ela July 91 192Z. July 19, 193~ 1.20,172 Dec, 7, 1&-49 63,815 

Ch1o11go Board of Trade Thousand bW!Ihels July 9, 1923 feb. s, 1325 114,327 l~g. 11, 1949 36,696 

Chicago Boarlj of Trade Thousand bushelo July 9, 1923 Mar. 31, lS45 54,471 Mar. 13, 1950 2?.,958 

Chicago Eoard of Trade Thousand bushels July· 9, 1923 July 15, 1933 6, 766 --- (1) 

Hinneapolia Grain Exchange Thouaanoi bushels Aug. 1, 192Zi Qt:1',. 29, 1941 3,630 J1me 27~0, 1950 27 

Chicago Soard of Trade Thousand buehelo Dec. 9, 1940 Hov. 19, 1949 80,?.74 Jiov, 19• 1949 90,274 

Klln8&8 City Board of: Trade Thousand bushels Sept. 19. 1944 Dec. 6, 1&44 1,051 --- (1) 

N"" York Mercantile Exchanes 'l'housand pounds June 1, 1949 Oct. 3-21, 1949 1,440 Oct, 3-21, 1949 1,440 

N"" York Cotton EXCMnf!l' Thousand l'lalee Sept. 30, 1937 Dec. 19, 1937 3,303 June 14, 1950 2,001 
N8l't Orleans Cotton Bxchan,ge <lo, Sept. 30. 1~37 Oct. 14, l:J46 1,335 Oct. 20, 1949 665 

Wool Aesociates of the Hew 
York Cotton .l::xchange, Inc. Thousand pounds Aug. 31, 1936 Dec. ~?, 1939 13,645 !.lar, 29, 1950 5,6€0 

Chicago l!ercantilo t:xchange Carlot• liar. 1, 1922 Oct, 4, 1341 3,455 July 27, 1949 579 

Chicago 'Aercantile i::xchange Car lots ::.:ar. l, 1322 June 25, 1946 12,096 June 29• 1950 4,806 

New York Mercantile l:.xchange Car lots Dec, 2, 1911 JW1e 14• 1946 2, 742 Sept. 19, 1949 1,108 

New York Produce Exchange Thousand poundf.l liar. 17, 1941 JW'I.e s. 1950 262,200 June 6, 1950 2G2,200 

!-lew York Produce £xehange Thou.smd ;>OWlds liar. 17, 1941 JW'le s. 1950 50,820 June 5, 1950 50,820 

ChiC"..ago Board of Trade Thousanrt. pounds llar. 17. 1341 Aug. so. 1941 198,950 June 9• 1950 125,640 

Kansas City Board of Trade Tons Oct. l, 1937 Nov. 20, 1947 42,390 Oct. 24, 1949 54,710 

Kansas C:t ty Board of Trade Tons Oct. l, 1337 Dec, 5, l947 26,340 Oct. 24 &. 25, 1949 15,480 

st. Louie Herchants I Exchange Tons Oct. 1, 1937 June 19-21, 1940 8,200 - (1) 

llemphie \!erchante Exchange 
Clearing Aseociation Ton• :..tar. 17, 1941 Oct. 15, 1941 64,400 Sept, ?.o, 1949 42,lCO 

llemphis Jlerchante Exchange 
Cloarillg Association Tone l&ar, 17, 1941 Arr. 19, 1950 106,000 A.pr • 19, 1950 108,000 

Y No open contracto during the year, July 1949 to June 1950, 
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fo\lture 

1949 July 
1>43 Septecber 
1949 Lecember 
1950 r~arch 
1950 !lay 
1950 July 
1950 September 
1950 Decent:Jer 
1951 !!arch 
1951 i<ay 

Total 

1949 July 
1949 September 
1949 l:ecember 
1950 !larch 
1950 l!ay 
1950 July 
l"SO September 
1950 J:ecember 
1951 !larch 
1951 May 

Total 

1949 July 
1949 September 
1949 December 
1950 l!arch 
1950 llay 
1950 J•lly 
1950 September 
1350 Decembor 
1951 March 
1951 IJ.ay 

Total 

1349 July 
1~4 3 September 
ld49 Decernber 
1950 llay 
1950 July 
lij50 September 
1950 December 

Total 

1949 Octcber 
1950 October 

Tote1 

1949 July 
1949 .November 
1949 O..cember 
1950 March 
1950 !Jay 
1950 July 
1950 November 
1951 January 
1951 !!arch 

Total 

1949 October 
1950 January 
1950 September 

Total 

CCUJODITI FUTURES 

Table 10.--open contracts on specified markoto, by comr..odities and tut\,;.res, semi.montl'o~y11 July 1949 to JWJe 1950 

Dec. 31 

WIIEAT Chioaso Board of Trade (In thousands of bushels) . 
6,208 --- --. --- -- -- ---

I 
--- -- -- --- ---

29.754 31,233 ?.1, 931 12,363 4,463 -- -- -- -- -- -- ---
29,516 35,627 37,858 42,424 41,180 38,934 35,210 29,43e 21,446 14,323 7,933 ---

5,687 7,144 9,834 11,760 12.,636 14,855 16,415 17,550 19,423 19,709 22,192 22,094 
9,343 13,479 16,861 19,654 20,951 20,484 2~,023 

I 
22,931 24,402 26,038 24,454 25,445 

--- -- -- 724 1,909 2,623 4,568 6,600 8,954 11,053 12,319 13,226 
-- --- -- -- -- -- --

I 
-- --- -- 274 644 

- --- -- -- -- -- --- - -- - --- ---- -- --- --- -- --- - --- -- -- --- ---
- --- --- --- -- -- - --- - -- - --

80,508 67,483 86,484 86,il25 81,319 76,696 78,216 I 76,517 74,225 71,123 67,172 61,609 

COR!l Chicago Board of Trade (In thousands of bushels) . 
8,254 -- -- --- -- -- - - - - -- --

n,el€ 15,173 13,881 11,549 8, 71€ -- -- --- --- -- -- ---
15,605 18,150 2.1,539 21 1 S71 22,068 23,138 24,931 23,368 19,200 15,486 6,034 -

663 1,108 1,341 1,384 1,272 1,263 1,275 1,444 2,048 2,644 3,687 5,310 
1,540 2, 773 6,111 7,859 8,878 10,800 13,421 14,535 20,527 26,638 32,537 32,405 
- -- -- 17 81 568 1,381 4,473 10,468 16,285 19,606 20,567 
- - - --- -- - -- -- - -- 543 1,454 -- -- --- --- -- - -- ·-- -- -- -- ---- --- -- - - - - -- - - --- ----- -- - -- -- - -- - - -- - --

37,478 37,204 42,672 42,180 41,015 35,769 41,008 43,620 52,243 61,253 62,407 59,616 

OATS, Chicago Board of Trade (In thousands of bushels) 

2, 706 -- -- -- --- -- - -- --- -- -- --
6,254 8,898 B, 739 6,023 3, 767 -- -- - --- --- --- --
6,611 12,527 15,0J4 15,123 15,431 14,989 12,906 10,942 8,601 6,665 3,999 --

lS 19 34 34 34 54 54 30 32 42 190 381 
2,976 7,868 12,547 13,152 13,769 14,558 14,840 14,691 14,724 14,612 15,122 15,489 
-- -- 35 414 546 945 1,185 2,068 2,396 3,15S 3;458 3,926 
-- --- --- --- -- - --- --- -- - 54 185 
--- -- - -- -- -- - -- -- -- --- ------ -- -- -- --- --- -- -- -- -- - ----- --- --- -- -- --- -- --- -- -- --- ---

18,562 29,312 36,359 35,546 33,547 S0,546 28,985 27,731 25,753 24,674 22,823 19,981 

. , HXE Chica•o Board of Trade (In thousands of bushels) 

119 -- - -- --- - -- -- -- - --- --
2,597 3,439 2,900 1,557 323 --- -- - -- -- -- --
1,208 4,569 6,420 7,573 8,51~ 10,270 9,931 10,,09 9,170 5,120 219 ----- 294 1,ooe 1,946 2,467 3,681 5,385 6,816 8,430 11,437 14,588 16,251 -- -- --- --- 9o 350 ~66 1,176 1,075 1,495 2,243 ·2,852 

--- -- --. --- -- --- - - - -- 35 798 
-- -- --- --- --- -- --- -- -- --- ---

3,924 8,302 10,328 11,106 ll.,419 14,301 16,282 18,401 '18,675 18,05?. 17,085 19,901 

FI..AXSEen, Uinneapolis Grain Excha.'lge (In thousands of tushels) 

11 11 

6 11 11 

SvlEEA:IS Chicago Board of Trade (In thousands of bushels) ., 
5,157 --- - -- - -- --- --- -- --- --- -
5,609 9,519 11,275 12,531 12,813 14,134 13,446 7,410 2,013 -- - --
2,540 3,958 5,421 6,671 8,202 11,326 14,528 18,410 16,170 10,176 2,509 -

460 2,679 4,226 6,060 7,466 9,601 14,602 19,950 24,064 26,820 29,715 29,865 -- - 989 3,274 4, 726 8,268 13,047 19,317 25,015 24,103 25,552 25,261 -- -- -- -- - - 3,261 9, 741 13,502 16,767 17,875 18,797 
-- -- --- - -- - --- -- --- -- - ------ --- -- -- -- -- - -- - --- -- ------ --- --- --- --- --- -- -- --- --- --- ---

13,766 16,155 21,911 28,556 33,207 43,329 SS,084 74,828 78,784 77,866 75,649 73,923 

RIC.!£ New York ~·:ercantile Exchange •No. 1 Long Grain• (In thoueande ot pounds) . 
920 92J 320 920 :no 40 40 - --- - -- -
400 400 400 400 400 400 400 400 400 400 400 400 
--- -- --- -- -- -- -- -- --- -- --- ---

1,320 1,320 1,320 1,320 1,320 440 440 400 400 400 400 400 



Future 

1949 Ju~ 
1949 September 
1949 December 
1950 March 
1950 llay 
1950 J~ 
1950 September 
1950 December 
195lllaroh 
1951 llay 

Total 

1949 Ju~ 
1949 September 
1949 December 
1950 Uaroh 
1950 Uay 
1950 J~ 
1950 Sep-har 
1950 December 
1~51 Uarch 
1951 Uay 

Total 

1949 Ju~ 
1949 September 
1949 December 
1950 Uarch 
1950 Uay 
1950 Ju~ 
1950 September 
1950 December 
1951 Uarch 
1951 May 

Total 

1949 Ju~ 
1949 September 
1949 llecombe r 
1950 Uay 
1950 Ju~ 
1950 September 
1950 December 

Total 

1949 Oct.otor 
1950 October 

Total 

1949 Ju~ 
1949 November 
1949 December 
1950 llaroh 
1950 ltq 
1950 Ju~ 
1950 No'lelllber 
1951 January 
1951 Uaroh 

Total 

1949 October 
1950 January 
1950 September 

Total 

COIIIODITI FUTUIIBS 

'!'able 10.~ Contracts on spec1!1.ed markets, by cOIIDDCditias and tutures, selllimonthl.y, Ju~ 1949 to June 1950 

'IIIHAT Chicago Board of Trade (In thousands of bushels) . 
-- -- -- -- -- -- - -- - --- -- - -- --- --- - -- --- ---- -- -- -- -- -- -- -- -- -

18,027 15,195 12,921 9,628 6,070 -- -- - - -
28,379 22,341 21,859 21,034 21,574 20,754 17,555 10,780 4,614 -
18,545 18,191 18,127 13,054 14,503 18,299 15,607 14,587 17,333 17,003 

1,053 1,592 2,414 3,462 4,Sl5 6,069 7,561 8,504 11,220 18,737 

- -- 940 1,585 2,977 5,049 7,119 9,480 13,849 17,030 

- -- - - -- -- -- -- 983 2,093 -- -- -- - - -- -- - -- -
56,004 52,319 51,261 48,763 49,439 45,1?1 47,842 43,451 47,999 49,863 

CORN, Chicago Board of Tra1e (In thousands of bushel.e) 

- ·-- -- -- -- -- -- - - -- -- -- - - -- -- - - --- --- - -- - -- -- - - -
3,688 3,437 2, 771 2,406 l,lll - -- -- -- -

31,348 30,365 27,912 26,915 25,525 23,309 19,850 13,461 8,008 -
20,905 21,567 21,665 22,533 21,838 20,902 20,876 21,816 21,114 22,267 
1,940 3,422 3,815 4,486 5,269 6,678 6,642 7,322 9,023 9, 771 

356 1,535 2,165 2,565 3,284 4,207 5,062 5, 758 8,440 9,865 --- -- --- - -- - -- --- 5 611 
-- --- -- -- -- --- -- - ---

58,237 60,326 58,328 58,875 57,027 55,0~ 52,430 48,357 46,590 42,514 

OATS Clucago Board of Trade (In thousands of bushels) . 
- - -- - -- -- -- -- -- --- -- -- --- -- -- --- -- -- --- -- -- -- --- --- -- --- -- --
318 334 346 322 200 --- -- -- -- --

16,222 15,620 13,996 12,427 10,405 8,490 6,750 5,643 2,989 -
4,449 4,566 4,494 4,639 4,860 5,374 7,372 8,206 9,599 12,540 

299 400 504 671 719 1,299 2, 768 3,164 4,695 6,349 
52 57 57 56 133 374 1,097 1,549 3,573 5,564 
-- -- -- -- -- - -- - 22 1,643 - -- -- -- -- -- -- - -- -

21,340 20,977 19,397 18,115 16,317 15,537 17,987 18,562 20,878 26,096 

R!E, Chioago Board of Trade (In thousands of bushel.e) 

-- --- -- --- --- - -- -- -- --- --- -- -- -- --- -- -- -- ----- - -- -- -- -- --- -- - -
16,165 17,262 16,243 15,889 15,817 14,757 13,565 7,287 307 -

2,856 3,504 4,157 4,357 4,401 4,880 6,181 9,030 10,774 10,265 
1,146 1,504 l, 765 1,793 1,903 2,002 2,124 2,402 2,909 2,982 
-- 36 ~70 198 525 1,047 1,035 1,020 2,181 3,046 

20,167 22,306 22,335 22,237 22,646 22,686 22,855 19,739 16,171 16,293 

FLAXSEED, llinneapolia Grain Exchange (In th~us.n~s of bushels) 

I =I =I 
SOII!EANS, Chicago Eoard of Trade (In thousands of hushelo) 

- - - - -
I 

- -- - -- --- -- -- - - - - - - --- -- -- - -- - -- - -- -
27,165 22,455 16,912 12,796 4,461 --- -- - - --
23,144 22,925 24,430 24,690 27,349 28,222 25,238 17,344 3,824 -
20,190 20,022 20,042 20,081 21,290 23,943 24,107 25,439 21,405 18,670 
1,675 2,759 3,781 5,089 6,323 9,447 10,931 12,009 15,043 15,517 - -- 210 393 548 1,444 1,859 2,687 4,797 6,188 -- - -- - -- - - - - -

72,174 68,161 65,375 63,049 59,971 63,056 62,135 57,479 45,069 40,375 

RICE, Now York llorcantile Exchange, •No, l Long Grain• (In thousands of pounds) 

400 
80 80 80 80 160 

80 80 80 80 160 

23 

June 50 

- --- -- -- --- --
14,314 7,928 
15,950 16,042 
19,539 19,229 

5,072 6,672 
323 2,873 

55,179 52,744 

- --- --- --- -- -
19,532 14,025 
11,002 18,003 . 
11,050 12,039 
1,186 1,687 

25 276 

42,795 41,030 

- ---- ---
--- --- -- ---

13,097 11,150 
8,173 9,072 
7,390 8,320 
2,590 2,452 
-- 348 

31,250 31,342 

-- ---- -- ---- --
8, 796 -5,255 
4,026 5,500 
3, 719 4,649 

16,541 15,404 

27 

27 

-- --- ---- ---- --- --
19,040 14,759 
16,367 15,053 

7,169 6,972 
610 1,706 

43,186 38,490 

160 160 

160 160 



24 COlll!ODITY 

Table 10.--0pen contracts on specified markets, by Gorm:~odi t1.~s and futures, oemimonthly, July 1949 to JlU1e 1960--Gontin,led 

Future Dec. 31 

CO'r.ON ~or; York Cotton Exchange (In thousand• of bales) 

l.ll49 Juzy l.Z --- --- -- --- --- --- -- --- --- --- ---
1949 October 434 410 384 366 Z94 198 3 --- -- --- --- ---
194 9 December 380 397 425 444 481 499 470 418 323 194 26 ---
1950 J~nuary -- --- -- --- --- --- --- --- --- --- -- (l) 
1950 Uarch 193 206 233 zso 291 312 367 433 460 533 615 570 
1950 tfay 158 167 183 188 222 256 304 384 3<l6 435 560 560 
l<lSO July 59 76 98 124 157 177 200 ?.45 285 317 363 356 
1950 October 56 94 120 149 160 157 169 207 221 ~22 221 220 
1950 December 3 10 19 25 31 40 49 76 ~1 89 102 98 
1951 !.!an:h -- --- --- -- --- 8 13 40 45 48 53 59 
1951 llay - -- --- --- --- --- --- -- --- 7 29 45 
1951 July -- --- --- --- --- --- -- --- --- --- -- ---
1951 October --- --- --- --- --- --- --- --- --- --- --- ---
1951 December --- --- --- --- --- --- --- --- --- --- --- ---

Total l,Z96 1,359 1,462 1,546 1,626 1,637 1,575 1,803 l,8H 1,835 1,959 1,908 

WOOL TOPS, Wool Associq,tee of the New York Cotton J:;xr:hange, Inc. (In thousands ot pounrte) 

1949 July 325 --- --- -- --- --- --- --- --- - - ---
1949 October 1,515 1,495 14,10 1,115 840 485 245 --- --- --- --- -
1949 December 1,360 1,355 1,270 1,095 1,030 Al5 655 615 470 260 90 ---
1950 March 1,370 1,315 1,305 l,n5 1,485 1,610 1,655 1,630 1,565 1,485 1,455 1,300 
1960 !.!ay 190 ~25 230 215 340 505 505 560 565 595 680 655 
1950 July 45 45 00 lfl.l 165 455 485 560 635 750 925 1,085 
1950 October -- -- 40 125 155 340 4GO 895 1,150 1,315 1,420 1,505 
1950 IJecember --- --- --- --- --- --- --- 15 25 40 76 110 
1951 >.!arch --- --- -- --- --- --- --- -- --- --- -- ---
1951 May -- --- -- --- -- -- --- --- --- --- --- --l;JSl Juzy -- --- --- --- -- --- --- --- --- --- --- ---
1951 vctober --- --- --- --- --- --- --- --- -- -- --- ---

Total 4,805 4,4:'i5 4,345 3,~25 3,815 4,210 4,005 4,275 4,410 4,445 4,645 4,656 

~UTTER, Chicagl) Uercantile Exc!'anze, "StAn<iard Contract Storage" (In c,11rloto) 

1949 November 529 543 519 467 410 356 313 182 33 --- -- -
1950 January 1 1 1 1 l l 3 58 148 101 75 75 
1950 !larch - --- --- -- --- --- --- --- --- --- --- ---
1950 November -- - --- --- --- --- --- -- --- --- --- --

Total 530 544 520 469 411 357 316 240 181 101 ,75 75 

' - . £000 Chicago .Mercantile .Ex~""hange "~trigerator u. s . .i:.;xtrae" (In carlote) 

l.ll49 October 2,951 2,692 2,611 2,500 1,899 1,677 985 --- --- --- --- ---
194.9 November 3;)0 Sl.Z 514 559 6W 618 653 356 174 -- --- ---
1949 llecornber z 2 2 19 114 290 394 615 834 638 155 -
1950 January --- - -- -- --- --- so 206 200 269 302 206 
1950 September - --- -- --- --- --- --- -- 32 ea 99 264 
1950 October -- -- --- --- --- --- --- --- --- --- --- ---
1950 November --- --- -- --- --- --- --- --- -- --- -- -

Tot.al 3,343 3,207 3,1Z7 3,078 2,843 2,585 ?.,082 1,177 1,070 968 656 470 

POTATOJI'..S. Nn Ynrk Me-rcantile Exchange, 111 Ua1ne u. S. Standard No. lA, Contract No, 1" (In c.11rlote) 

1949 November 288 ~03 301 261 269 219 198 107 22 - --- --
1949 December 150 169 174 174 161 l.Z6 148 164 145 104 48 ---
1850 JanuarJ 234 295 318 317 324 353 339 382 438 397 271 148 
1960 February 133 155 178 177 186 183 178 192 ?.17 227 227 207 
1950 March 77 80 98 97 103 122 l.Zl l.Z8 l.Z5 183 235 234 
1950 April 31 31 31 31 50 72 72 84 73 93 106 117 
1950 !.!ay -- -- --- -- -- -- --- -- --- 12 12 15 
1850 llovember -- --- --- --- --- --- --- --- --- --- 5 6 
1850 December --- -- --- --- --- --- --- --- --- -- --- --
1951 January --- --- -- --- -- --- --- --- --- --- --- ---
1961 FebruarJ -- -- --- --- --- -- --- --- --- -- --- --
1951 March -- -- --- -- --- --- --- --- --- --- -- ---

Total 911 1,032 l,09C 1,057 1,090 1,084 1,062 1,037 1,030 1,016 904 726 

COTTONSEED OIL, Nn York Produce gxchange (In thou•ando o! poundo) 

l.ll49 July 10,580 --- -- -- -- -- --- -- --- --- --- ---
l.ll49 Se ptamber 31,280 24,900 15,080 9,120 000 --- --- --- --- --- --- ---
1949 October 9,?AO 10,920 14,100 19,260 18,900 15,300 6,100 --- -- -- --- ---
H49 December 19,320 20,940 20,400 27,240 20,500 38,880 47,220 40,080 57,440 21,180 4,680 ---
1950January 380 420 420 480 780 840 840 600 -- --- --- ---
1850 !larch 3,980 5,940 9, 720 10,600 11,820 ?.9, 750 57,280 43,850 51,240 80,540 81,280 56,880 
1850 1/.ay 1,200 1,920 2,580 2,840 4,200 11,460 15,000 25,280 33,180 52,320 85,400 64,000 
1a50 July --- -- 1,9?.0 2,520 2,940 4,850 5,480 11,040 23,400 38,420 64,480 67,000 
1950 September - -- --- -- - 2,700 6,280 16,680 22,140 28,080 33,240 36,040 
1850 October -- - --- - -- - -- 840 1,690 5,000 6,120 7,880 
1950 December - -- - - - - - - - - - IYJ 
1951 llarch - - - -- - --- -- --- -- - -- --1951 !lay -- - --- --- - -- --- -- --- - -- --

Total 76,500 85,040 84,200 71,780 69,100 103,800 117,240 l.ZB,240. 169,080 201,640 2?.6,080 219,900 
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Table lO • ....Open contracts on opoc1fied marketo, b;y c01111110d1 tieo and tutureo, aem1monthl;v, Jul;y 1949 to June 1950....Cont1nued 

l'llture June ~o 

COTTQI New York Cotton Exchange (In thowlendo o! baleo) 
---·---------- -----,------- -~-----·--

1949 Ju1;y - --- -- -- -- -- - --- - - - --
1949 October -- -- -- -- - -- -- -- - - - --
1949 December - --- - --- - -- -- -- - - - -
1950 Januar;y -- -- -- -- -- - - -- -- -- - -
1950 Jlaroh 442 M7 251 88 l6 - -- - -- -- - --
1950 lla;y 507 610 621 677 661 587 422 197 29 - - -
1950 JuJ.T &87 396 412 450 450 433 454 452 490 374 245 176 
1950 October 223 239 241 251 262 272 280 287 287 286 291 290 
1Y50 December 112 133 151 195 198 262 295 373 4ll 462 522 529 
1951 llarcb 65 76 91 l05 ll6 139 1M 189 ?.12 247 287 297 
1951 lla;y 70 96 lOS 147 164 183 185 247 268 312 340 354 
1951 Jul;v -- 21 43 80 69 95 103 125 152 l8a 210 209 
1951 October --- -- -- -- -- -- 8 46 57 80 75 77 
1951 December - --- - - -- -- -- --- - -- 2 lO 

Total 1,906 1,918 1,915 1,923 1,916 1,971 l,9ll 1,91b 1,896 1,90& 1,972 1,942 
--

IIOOL TOH! Wool Aaooc1ateo of tho ~ew York Cotton Exchange Inc, (In thouoands o! pounds) . 
1949 Jul;v --- --- - -- - -- -- - - - - --
1949 October --- -- - --- --- --- - - - - - -
1940 Dece£1ber - --- -- -- --- -- -- -- - - - --
1950 llarch 1,200 855 640 475 395 -- - - - - - -
1950 lla;y 685 720 805 575 540 485 355 200 25 - - -
1950 Jul;y 1,285 1,445 1,400 1,425 1,490 1,375 l,l05 1,035 855 750 580 390 
1950 October l, 785 1,995 2,J.eo 2,390 2,510 2,740 2,450 2,090 2,0&5 1,985 l,Sl.t 1,815 
1950 Docembor 135 135 226 290 300 445 875 850 1,300 1,3110 1,540 1,5&0 
1951 llarch 30 90 120 205 235 535 415 450 470 555 740 735 
1951 lla;y -- -- -- - --- 85 JZ5 170 205 250 350 396 
1951 Jul;v - --- -- - - - 70 96 llO ll5 125 140 
1951 October -- -- - --- -- -- -- - - 40 80 150 

Total 5,120 5,240 5,170 5,360 5,470 5,465 5,205 4,850 5,000 4,985 6,290 5,155 

BUTTER, Chicago llercantile Exchalgo, •standard Contract Storage• (In carloto) 

1949 November 
1949 December 
1950 Januar;v 61 
1950 llarch l l 1 l 
1960 November 6 9 12 12 20 21 27 38 45 87 88 

Total 61 7 lO 15 15 20 21 27 36 45 67 88 

BOOS, Chicago llercentile f.xchange, "Refrigerator U, s. Extrae• (In carlote) 

1949 October - - -- -- -- -- - -- - - - -1949 November - -- -- - - --- -- -- - - - --
1949 Dooamber -- -- - -- -- -- --- - - - - -
1950 Januar;v lOS -- -- -- -- -- --- - - - - -
1950 September 389 651 738 764 992 1,269 1,419 1,678 1,88& 2,108 2,144 2,402 
1950 October 75 249 321 362 691 1,066 1,214 1,354 1,552 1,851 2,018 2,20& 
1950 November -- - - - - - 42 59 78 l20 157 164 

Total 589 900 1,059 1,148 1,683 2,325 2,875 2,981 &,514 4,080 4,319 4,789 

I'OT.lTOES, Now York llorcantilo Lxchenge, •Maine u. S. Standard No, U, Contract No. 1" (In carlote) 

1949 November 
1949 December 
1950 Januar;v 21 
1950 Fobruar;y 156 54 7 -
1950 llarcb 208 167 160 41 6 
1950 April lOS sa 98 108 94 40 8 
1950 Ma;y 20 28 28 45 50 56 49 47 
1950 NoYemb<lr 5 a & a 4 4 4 4 14 29 29 29 
1950 Docemborr -7 7 9 9 
1951 Januar;y 1 l 1 
1951 Februar;v lO lO 
1951 llarcb lO lO 

Total 498 550 290 197 1M 100 61 51 21 &7 59 59 

COTTONSEED OIL, New York Produce Exchanp (In thousands o! pounds) 

1949 Jul;v -- -- -- -- - - - - - - - -1949 lleptember -- -- -- - -- -- --- - - - - -1949 October - - -- -- - - -- - -- - - -1949 Docsmbor - - - - - -- - - - - - --1950 Jenuar;v - - - -- - -- - - - - - -1950 llaroh 50,340 42,100 29,&40 9,980 4,880 -- - - - - - -
1950 llaf 59,280 55,980 55,200 54,080 48,880 44,180 &&,080 20,480 8,800 -- - -1960 JuJ.T 58,500 82,580 85,800 65,980 59,840 85,220 64,200 87,500 86,240 58,920 34,920 20,880 

_1950 September 47,940 53,280 82,480 77,400 81,480 85,040 85,920 97,920 105,900 108,6110 102,240 101,820 
1960 October 8,280 8,lBO 8,620 10,200 15,020 14,820 17,880 17,580 19,920 22,580 20,400 J.e,800 
1960 Dooomber 900 2,880 &,480 6,120 8,520 15,980 26,100 35,&40 49,880 55,880 82,040 63,800 
1951 llarch -- - - - -- 240 880 1,&20 4,880 5,220 12,480 12,000 
195111&7 - - - -- --- -- -- - -- 1,080 4,880 5,640 

Total 226,240 225,180 222,800 221,700 218,180 22!,440 227,620 240,120 265,200 250,ll20 236,780 222,540 
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Future 

1H49 November 
1949 D-3r;ember 
1950 JanWtry 
1950 February 
1950 March 
1950 April 
1950 l.!ay 
1950 June 
1850 July 
1950 August 
1950 September 
1950 October 
1950 November 
1950 December 
J£51 January 
1951 March 

Total 

1[149 July 
194 9 S.pteober 
1D49 October 
1949 November 
1949 December 
1950 January 
1950 March 
1950 !lay 
1950 July 
1950 September 
1950 October 
1::150 November 
1950 December 

Total 

1949 July 
1949 August 
194 9 September 
1949 October 
1949 Nove:tber 
1949 December 
1950 January 
1950 February 
1950 llarch 
1950 April 
1950 !lay 
1950 June 
19GO July 
1950 Aurust 
1850 September 
1950 OCtober 
1950 November 
1950 I:ecember 

Total 

1949 July 
1949 Auguet 
1949 September 
1949 October 
1949 November 
1949 December 
1950 Jan>JSry 
1950 February 
1950 l!arch 
1950 April 
1950 llay 
1950 June 
1950 July 
1950 Auguet 
1950 September 
1950 Cotober 

Total 

COJIIODlTY FUTURE5 

Table 10.--open contracts on specified markets, by COIDDoditiel!!l and futures, ,semimonthly, July 1949 to JW1e 1960--continued 

Dec, 31 

SOYBEAN OIL, •Crude,':' New York Produce Exchange (In thousands of pouhds) 

420 360 420 aoo 
460 960 1,020 960 !140 
180 120 120 120 120 360 180 

480 1,020 1,080 1,260 1,320 1,980 2,160 

780 1,440 1,860 2, 700 2,820 3,600 4,080 

120 120 300 480 540 800 840 

120 240 540 540 540 540 
120 120 60 

2,460 4,140 5,040 6,360 6,300 7,600 7,860 

LARD, Chicago Board or Trade ( ln thousands or pounde) 

2,6BO - -- -- -- -- --- -- - - - -
35,640 29,640 23,320 17,480 13, 1€0 --- -- -- -- -- -- --

9,880 11,560 16,840 17,320 15,240 12,360 10,360 - - - - -
5,120 7,200 10,200 11,280 12,400 13,840 12,240 9,960 520 - - ---
9,640 10,860 12,880 14,240 13,520 15,800 19,280 19,440 18,960 15,480 8,520 ----- - 1,560 2,400 3,520 4,600 5,280 6,240 8, 720 10,200 9,160 7,520 
-- - -- --- 40 800 1,080 3,840 7,040 13,880 21,360 18,160 -- -- -- -- -- - -- - 1,360 3,680 7,000 7,200 
- -- - -- -- -- - -- - 400 1,240 s,oeo - -- -- -- - - -- - - - - 240 - - --- - --- - - - - - - ---- - -- -- - --- - -- - --- - ---- -- -- --- -- - - - --- - - -

62,960 59,280 64,600 62,720 57,880 47,000 48,240 39,480 36,800 43,640 47,280 36,200 

BRAN, Kansas City Board ot Trade (ln tone) 

2,160 
3,150 2,190 180 
3,150 4,080 4,200 2,820 660 

840 4,6BO 5,040 4,680 3,840 2,430 SliO 
4,080 8,400 s, 760 6,240 4,~20 5, 7€0 5, 760 3,800 570 
3,240 6,720 7,680 6,840 6,840 6,120 6,800 7,800 6,120 2, 760 1,560 

360 8,640 9,480 9,800 10,320 10,950 9,840 9,630 9,660 8,070 6,380 
3€0 2,400 4,920 6,350 6, 720 6, 720 5,550 6,150 7,830 

1,560 2,400 3,480 4,080 3,960 4,e80 4,680 
120 480 480 480 720 

360 a.o 

16,620 26,430 31,800 30,420 28,260 31,ll0 ~2, 700 31,580 27,800 22,410 2i,3oo 20,310 

SHORTS, Kansas City Board of Trade (ln tons) 

990 -- -- - --- -- -- -- --- - -- --1,200 1,560 960 - -- -- --- -- - -- --- ---
1,560 1,920 2,840 2, 780 1,140 -- -- - --- -- - -
1,200 1,920 2,840 2,840 2, 780 1,440 900 -- -- --- - --

480 480 720 960 1,920 2,280 2,700 3,120 900 - - -
3€0 4!10 1,320 2,400 4,200 4,440 4,440 4,320 4,080 3,ooo 380 --- 120 240 1,080 3,000 3,480 3,720 4,320 4,440 4,680 4,200 3,000 -- - - --- 8<10 1,920 1,920 1,920 2,040 2,040 2,040 3,000 -- - - -- - 840 840 840 840 1,200 1,440 1,980 -- -- -- -- - -- - 120 380 380 1,320 2,400 - - - - - --- --- -- --- - 120 380 -- -- -- -- -- -- --- - - -- -- --- -- -- - -- -- -- - - - - ---- --- - --- --- -- --- -- -- - -- ---- - -- -- -- -- -- - -- -- - -- -- - -- - -- -- -- -- - -- -

5, 790 6,480 8,.520 9,840 13,860 14,400 14,520 14,640 12,660 11,160 9,480 10,740 
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Table lO.-opon contract<> on epoc1!1ed marketo, by COI!IIl\Od1t1ee and t'uturoo, semimonthly, July 1949 to June la50-cont1nued 

Future Juno 50 

SOYBEAN OIL •Crude,• llew YoTk Produce Exchange {In thouoande of pcnu\de) 
' 

1949 November -- -- -- -- -- - -- -- - - - -
1949 Deoember --- - -- -- -- -- -- - -- - - -
1950 Januaxy -- --- - -- -- - --- - -- - - --
1950 Februoxy 950 -- - -- -- -- -- - -- - - --
1950 llaroh 3,240 3,600 1, 740 1,440 450 - -- - - - - -
1950 April --- - 160 - 50 --- -- -- - - - -
1960 llay 4,0?.0 5,160 5,880 5,750 5,520 5, 750 2,560 1,440 sao - -- -
1960 June -- -- 160 160 240 300 450 450 480 300 160 -
1960 July 940 940 3,960 5,880 8,120 5,940 5,880 8,100 ll,400 12,060 8,220 8,350 
1960 Augw~t -- -- --- - --- 500 360 940 2,040 2,100 1,140 1,380 
1950 September 940 1,020 2,220 5,080 3,800 4,250 4,380 5,820 8,460 ll,100 ll,040 12,660 
1950 October 50 50 950 1,880 2,7ao 5,340 l0,260 13,020 17,580 17,280 16,980 17,160 
1950 llovember - -- - sao 650 850 940 950 1,080 1,200 1,260 720 
1950 Deoember --- 600 480 720 900 1,620 1,860 3,160 5,100 5,820 6,800 6,960 
1961 Januexy --- -- - -- - 50 120 120 120 240 240 sao 
1951 March - -- -- -- - - 160 160 420 480 480 800 

Total 9,950 l0,950 15,600 19,2ao 20,280 21,950 26,940 34,140 48,950 50,580 48,1.40 46,UO 

UJlll Chicago Board o! Trade {In thoW!&ndo of pounde) 
' 

1949 July -- --- -- -- - -- - - - - --- --
1949 September --- --- - -- -- -- --- --- - - - -
1949 October --- -- - - - - -- - -- - - -
1949 November - -- -- -- -- -- -- -- - -- -- -
1949 December --- -- --- - -- - -- - -- -- - -
1960 Januexy 5,240 -- -- - -- - - - -- - -- -
1950 llaroh 19,120 17,250 14,560 9,640 2,520 --- - - - - - -
1950 llay 8,040 ll,360 14,520 18,2ao 19,950 18,520 14,560 8,040 1,800 - - --
1950 July 4, 780 5,040 6,120 9,360 11,480 2~,000 51,800 43,040 47,2ao 48,280 50,520 14,800 
1950 September 680 1,200 1,680 5,240 7,050 13,160 16,500 29,640 43,940 53,040 50,000 65,000 
1950 October - - 240 920 1,960 5,480 6,440 7,050 9,960 11,800 14,350 17,940 
1950 November -- - -- 200 440 1,780 2,950 5,550 8,440 9,000 9,520 l0,940 
1950 December --- - - - - -- -- 240 1,64.0 1,920 4,040 5,950 

Total 37,940 34,880 37,120 43,550 43,440 61,920 72,350 93,500 112,680 122,040 ll9,440 ll4,440 

BIWI, Kanoao C1 t7 Board of Trade {In tone) 

1949 July 
1949 Auguet 
1949 September 
1949 October 
1949 November 
1949 December 
1960 Januexy 1,880 
1960 Fobruaxy 7, 710 1,920 350 
1950 llarch 5,280 7,320 6,940 4,550 810 
1950 April 1,140 4,S80 6,000 6,350 5,280 2,4ao 1,920 
1950 lla7 950 2,280 3,120 5,800 <l,2ao 3,950 4.,S20 4,200 2,640 
1950 Juno 240 550 350 960 950 1,320 1,680 2,520 S,240 1,680 
1960 July 120 800 1,080 1,920 3,000 3,24.0 
1950 Auguet 240 350 1,680 1,680 2,180 2, 750 3,240 
1950 Be ptember 240 240 350 350 960 1,200 1,920 
1950 October 720 940 1,080 
1950 November 480 800 
1960 Deo811ber 120 

'!ott.t.l 16,770 16,140 16,680 14,880 ll,250 7,800 8,280 8,520 8,280 9,000 9,950 l0,200 

SIDITS, Kaneae C1t7 Board of Trade {In tona) 

1949 July 
1949 Auguat 
1949 September 
1949 October 
1949 No....,ber 
1949 Deoembor 
1950Januaxy 1,110 
1950 Februaxy s,ooo 1,880 460 
1950 March 2,400 S,480 3,240 2,880 540 
1950 April 3,240 <l,OSO 4,200 5,960 s,800 2,040 720 
1960 ~ 600 1,440 2,520 2,640 3,500 3,120 2,880 2,040 720 
1950 June 720 960 1,080 1,080 1,200 1,440 1,600 1,920 1,920 720 
1950 July 800 940 720 720 840 
1950 hguet 240 350 350 600 480 
1960 Sept811bol' 350 480 500 500 
1960 October l20 

Total lO,S50 U,400 11,370 l0,580 8,820 6,350 5,040 4,680 4,200 3,480 2,940 2,040 
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Table 10. --open contract• on epeoi£1ed markets, by c0JIIIIod1 ties and tutu rae, eemimonthly, J~ly 1949 to J~ 1950--Cont1nued 

Doo. 81 

COTTONSEED !lEAL llamph1o llorchants Exchange Clearing Aseoc1at1on (In tons) . 
1949 J~l;y 3,200 - -- -- -- - -- -- -- - --- --
1949 October 8,200 9,900 12,500 12,200 12,100 6,900 2,000 --- -- -- -- -1949 December 9,400 10,700 14,000 12,700 13,900 16,600 18,100 18,400 16,000 8,400 1,200 --1950 January 5,500 5,700 6,200 6,100 7,500 5,900 6,600 6,900 6,600 6,600 8,100 7,100 
1950 !larch 3,400 3,700 3,900 3,900 4,000 5,000 5,600 6,200 6,800 7,200 7,800 7,600 
1950 lla;y 1,500 2,000 2,300 2,300 2,200 1,900 2,100 a,aoo 3,600 s,ooo 6,000 6,900 
1950 Jul;y -- - -- - -- 100 400 1,600 2,300 3,900 4,900 4,700 
1950 October -- --- --- - -- - --- -- 100 100 100 100 
1950 December -- - - -- -- - - -- -- - - --1951 January - - - - -- -- -- - -- -- - --
1951 !larch - - - - - - - - - - - -195llla;y -- -- -- - --- -- -- - - -- - -

Total 31,000 32,000 38,900 37,200 39,700 36,300 34,800 36,400 35,400 31,200 28,100 26,400 

SOYBEAN IIUL, llomphis llorchants Exchango Clearing Association (In tone) 

1949 Jul;y 6,000 - -- - - --- -- - - --- - --
1949 October 8,100 10,700 11,800 9,600 8,000 7,400 1,800 -- -- - - -1949 December 7,100 8,eoo 10,300 14,900 16,700 17,400 18,300 16,500 14,700 7,100 300 ---
1950January 2,300 5,500 7,000 11,500 14,200 14,400 15,100 14,200 15,600 17,000 14,800 10,400 
1950 !larch 2,100 2,500 5,300 7,300 10,900 13,100 16,600 19,200 20,800 25,100 29,700 50,600 
1950 lla:r 1,700 2,000 3,700 4,100 4,000 4,900 5,900 5,000 8,200 10,000 9,700 12,800 
1950 July - - 1,100 1,800 5,200 6,500 11,600 13,700 16,000 21,600 28,600 29,700 
1950 October -- - -- - - - - - 200 aoo 400 400 
1950 December - - - -- -- -- - -- - --- - -1951 January - - - -- -- -- -- --- -- -- - -195111arch - - - -- -- - -- - - - - -
l95llle;y - - - - - -- -- - - - - --

Total 27,300 29,500 39,200 49,200 59,000 63,600 69,300 68,600 75,500 81,000 83,500 63,700 

Y less than 500 balee. 
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COIIlODiri FUTVIlES 

Table JO,--open contracts on specified markets, by commodities and 1\lturea, aamimonthl,y, Jul,y 1949 to June 1950--oontinued 

Future June 80 

COT'OOIISIED IIJ!AL, llemphis llarchants Exchange Clearing .Association (In tons) 

1949 Ju~ - -- -- -- --- - - - - - - -
1949 Octobsr - -- -- -- -- -- -- -- - -- - -
1949 Docambsr --- -- -- -- - -- -- - - - - -
1950 January 2,700 - - -- - -- - -- - - - -
1950 llaroh 10,100 8,500 7,200 6,800 1,200 -- - - - - -- -
1950 lla:y 6,700 7,700 8,400 8,500 8,400 7,000 5,900 4,800 2,100 - -- -
1960 Ju~ 5,600 6,500 7,800 7,600 9,900 9,700 12,000 12,800 lO,SOO 8,800 7,700 4,800 
1960 Octobsr lOO 400 2,800 3,000 5,000 5,700 6,800 6,700 8,400 8,ooo 8,ooo 7,300 
1950 Docombsr lOO 500 500 800 &,200 4,800 5,900 6,500 7,500 7,000 7,800 8,500 
1951 Januar:y -- - - - 500 2,200 5,100 5,100 4,700 4,900 4,800 3,500 
1951 llarob - - - - -- - 500 800 800 1,000 1,000 1,400 
1951 lla:y - -- -- - - - - - -- - 500 1,500 

Total 25,300 25,400 26,000 27,400 28,000 29,200 36,200 36,700 33,800 29,200 29,100 27,000 

SOIB!Wi Mt;AL, llamphia llarchanto l;xchange Clearing .Asoociation (In tons) 

1949 Jul,y -- - -- - - - - -- - - -- -
1949 Octobsr - - -- -- - - - - - - - --
1949 December -- -- - -- -- - -- - - - -- -
1950 Januar:y 1,400 --- - -- - --- -- -- -- - - -
1950 1/arch 30,600 SO,lOO 17,200 8,700 2,200 - -- - - - - --
1950 1/a:y 13,300 18,400 34,700 38,500 58,000 35,800 55,400 12,100 2,000 - - --
1950 Jul,y 33,500 54,800 37~000 37,900 39,600 118,500 37,500 26,900 37,100 36,800 33,500 21,200 
1950 October 500 4,700 8,100 10,300 12,200 17,400 22,700 28,200 33,800 33,500 34,400 35,500 
1950 Doced>er - 1,300 ?.,100 2,200 5,500 4,700 8,100 12,900 15,800 15,900 18,100 19,800 
1951 Janusr:y --- - - - 200 2,100 2,600 2,700 2,700 5,800 4,500 6,100 
1951 !larch - --- - -- -- -- 400 1,500 1,800 2,400 4,600 7,100 
1951 lla:y -- --- - -- -- - - - - -- 100 1,000 

Total 79,500 89,100 99,100 97,500 95,700 98,500 104,700 84,300 92,800 92,500 95,200 90,500 
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Table ll,-111ghest and lowest pricee of futures on principal markete, by cOIDlllOditiee, 
from epecified dates to June 1950 

Coumodity Uarket Unit 
Period 

beginning Price 

Wheat Chicago Board ot Trade Cente per buehel July 1, 1914 526 
Kansas City Board ot Trade do, Jul;y 1, 1914 329 
LI:Lnneapolls Grain Exchange do, Jul;y 1, 1914 330 

Corn Chicago Board of Trade Cents per bushel July 1, 1914 270 3/4 

Oata Chicago Board of Trade Centa per bushel Jul;y 1, 1914 139 

Rye Chicago Board of Trade Cente per buehel July 1, 1914 286 1/4 
Uinneapolis Grain Exchange do, Jan, 3, 1918 300 

Barley Chicago Jloard of Trade Cents p13r bushel Sept, 12,. 1910 187 

Flaxseed Minne~polis Grain Exchange Cents per bushel July 2, 1920 395 

Soybeane Chicago 9oard of Trade Cen te per bushel Oct;. 5, 1936 441 

Orain Sorghums Kansao City Board of Trade Cents per 
hwldred pounde 

Sept, 19, 1944 435 

Rico New York Mercantile Exchango Do11ero par 
.No, 1 Long Grain Con tract hundred pounds J~me 1, 1349 10.00 

Cotton New York Cotton Exchange Cents per pound July 1, 1914 43,75 
New Orleans Cotton J::xchanze de, Jul;y 1, 1914 41,69 

Wool Tops Wool Associates of t~ Now York 
C~Jtto~ Exchan~e. Inc, Cents per pound lla.y 18, 1951 211,0 

Butter Chicago Weroantilo Exchange 
Standard Storage Contract Cents per pound Dec. l, 1919 e2.6o 

Egge Chicago Liercantile &xchange 
Refrigerator Stanclarcla "!} Cents per dovm Dec. 1, 1919 6<1,00 
Refrigerator u .. s. J:;xtras do, Oct, 27, 1943 56,55 

Potatoee Chicago Mercantile Exchange Dollars per 
Idaho kussets-U,S, r;xtra No, 1 hundred po1111ds Jan, l, 1931 5.10 

Now York lt.ereantile J:.xchan&e 
Maino u.s. Standard No. lA do, Dec. ?., 1941 4.7e 

Cottoneeed Oil New York Produce Exehanse 
Bleachable PriJ;e S\DlllllAr 

Yell011 (Tonk•) Cents per )01!ld !Jay 8, 1930 4~.00 
Primo Swm10r YelLow (Crumo) Y do, Jul;y 1, 1914 2B,OO 

So;yhaan Oil NEnl York Produce i.:.xcha.nEe 
Bleachabl.o l<efined y Cent8 per pound hov. 25, 1946 31,00 
Prime Crude do, SoJ-t, 3, 1g40 14,75 

lard Chicago Board of Trade Cents per pound July 1, 1914 36,35 

Bran Kansas City Board ot Trade Dollar• por ton Jan, 1, 1932 86.10 

Shorta Kana a B City Board of Trade Dollars per ton Jan, 1, 19~2 88,50 

:::ottonoeed Ileal Memphie l!erchants Exchange 
Clearing Association Doll.P..ra per ton Jan. 15, 1929 99,00 

Soybean 1Jeal Uemphis llerchante txchan&e 
Clearing llssooiRtion Dollars per ton Jul;y B, 1940 108,50 

1/ Contract ter:ninat.ed with the expiration ot the 1943 JanuR.ry future, January 29, 1943. 
't! On llaroh 5, 1942 and June 18, 19, 22, and 26, 1942. 
't! Contract termin&t9d l!Ay ? , 1930. 
4/ Contract, s11spended llarc:h 3, 1950. 
!f On December 20, 22, 23, 26, and 27, 193~. 

Higheet 

Dote Future 

!lay u, 1917 1917 l!a;y 
lla;y 12, 1917 1917 May 
!lay l2 & 14, 1917 1917 llay 

Jan. 16, lM8 1946 lla:r 

Jan, 18 & 23, 1948 1948 liar, 

lla;y 7. 1946 1946 llay 
Sept. 15, 1947 1947 Sept, & Dec 

Dec, 1, 1947 1947 Deo, 

~i,·Czt, 31~~20 1920 Oct, 
1949 Oot, 

Jan. 16, 1918 1948 !Jar, 

Jan, 19, 1948 1948 !!a)' 

June 2, 1949 1949 Oct. 
JW18 2 & 5, 1949 1960 Jan .. 

July 22 & 23, 1920 1920 July 
Apr., 16, 1920 1920 JW.y 

June 5, 1950 195Q Oct. 

Jan, 16, 1948 1948 Jan, 

Jan, 29, 1921 19?.1 Jan. 
SoJOt• 10, 1947 1947 vet, 

Rov, 22, 1949 1949 .ttov, 

\lay zo, 1349 1349 JJa:r 

llay 14, 1948 1948 !My 
June 23, 1919 1919 Oct. 

!"ob, 11, 1947 1947 J.l>r. 
"Jr.a:,· a, 1950 1950 liay 

JW1e 14, 1919 1919 Jul;y 

Jan, 17, 1948 1949 Jan. 

Jan, 23, 1948 1948 Jan. 

Jan, 9, ,1948 1948 Jan, 

Jan, 24, 1948 1948 Jan, 

Loweet 

Price Date future 

41 l/2 Nov, 25, 1932 19152 Deo, 
56 Doc. 28, 1932 193~. Deo, 
40 1/8 :CfJile 2A, 1932 193?. Dec, 

20 3/4 Dec, 23, 1932 1932 Dec, 

13 7/8 Dec, &, 1932 1932 neo, 

26 1/4 Nov, 1 & &, 19152 1932 Dec, 
24 1/2 tiov, 3, 1932 1932 Dec, 

26 Dec, 13, 1932 1932 Dec, 

90 Jul;y 21, 1932 1932 Sept, 

65 3/4 .Aug, 15, 1939 1939 Jlec, 

160 Nov. 21, 1944 1944 Dec. 

9,00 Sept. 21, 1949 1949 Oct. 

4.91 June 10, 1932 1932 Ju:cy-
4.92 June 10, 1~32 1932 Ju:cy-

45.0 Aug. 4, 1932 1932 llug. 

14 l/9 Dec. 14, 1933 1933 Dec, 

10 3/8 Jan. 30, 19H 1931 Jan, 
27,50 Jan, 23, 1950 1950 Jan, 

1.20 Oct, 7 & 24, 1931 1931 Oct. 

llar, 9, 1942 1942 liar, 1,86 (2) 1942 Nov. 

3,27 l/a)' 5, 1932 1"932 Jul;y 
4,58 Oct. 27, 1914 1914 Dee, 

l~.oo Aug, 5, 1947 1948 Jan, 
4.25 Oct. 9 & 25, 1940 1941 llay 

3.62 June 2, 1932 1932 Jul;y 

6.96 (6) 1932 Dec, 

6.~5 Dec, 29, 1932 19~3 ,Jan, 

9.75 Oct. s, 1931 1931 Ont. 

17,00 .Jul;y 6, 1940 1940 Oct, 
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Table 12.--H:t.ghest and loweot prices of futureB on principal markets, hy date and fu.tLOro, J'lly 1349 to June 1960 

Higheot .Loweot 
Co1111110dity Uarket Unit 

Fric~ Date Fut·.tre !'rice Date Futlll'8 

·.7heat Chi.cago Board of TrAde Cents per bu!'lhel 236 3/4 'M-Y 16, 1950 1950 ~y 183 l/2 Sept. l2. 1949 1950 JUly 
Kansas City Boar-::! of Trade do, ?.28 7/8 '.!.ay a, 1sso 1950 i:.ay 179 Sept. 26, 1949 1950 July 
llinnenpolto Grain Exchange do. 237 1/2 l!.ay 8, 1950 1950 l!ay 193 1/2 Fob. 2, 1850 1950 Sept. 

Com Chicago Doard of Trade Cants per h1mhel 150 l/2 Uay 2.2, 13§0 1950 '.l.ay 110 3/4 Fob, 2, 1950 1950 Dao. 

Oato Chioa~o Board of T!'ade :::ents per bus11el 92 1/4 !Jay 22, 1950 1950 llay 55 1/2 Aug. 16, 1949 1950 July 

kyo Chicago Board of Trade Cents ~r bushel 163 July 16, 1349 1949 Dec. 125 3/8 Feb. e, 1950 1950 Jlay 
llinneapolio Grain Exchange do. 150 1/2 Jul;l 16 & 20, 1349 1949 July 124 l/2 Feb. 6 1 l95? 1950 July 

!'laxoeed Mlnneapolie Grain 2xchange Cents per buohel 395 Sept. 23. 1949 1949 Oct, 320 June 26, 1950 1950 Oet, 

Soybeano Chicago Board of Trade Cents per buohe l 329 1/?. June l, 1950 1950 July 191 l/4 Feb. 6, 1950 1950 NOT, 

Rice HeYr York L!ercantile Exchange Dollars per 
No. 1 tone Grain Contract hunrlred pounds 9. 75 !.!ar. 31, 1950 1950 Sept, 9,00 Sept. 21, 1949 1949 Oct. 

Cotton NOYr York Cotton bxchange Cente ;>or pound 3~.82 June l2, 1950 1950 Jul;{ 25.90 July ll, 1949 1950 Doc, 
!lin Orleans Cotton Exchan(!e do, 33,65 June 9 & 12, 1950 1950 July 25,97 Jul;{ ll & l2, 1949 1950 Oet. 

'Kool Topo 'Hool A9sor.iates ot the NB"'f 
York Cot1:.on Exchanee, Inc. Conte per pound 211,0 June 5, 1950 1950 .Oet. 129,6 Sept. 23. 1949 1950 July 

Butter Chica::o .:.larcantils E-xchange 
Standard Contrar.t Storage Cen to per pound 6l,:l0 Jan. 23 ~ 24, 1950 1950 Jan. 55,10 Oct. 7. 1949 1949 Nov. 

F.ggo Chicago Mercantile Exchan~e 
Refri~erator u. s. l:'.:xtras Cents per dozen 56,75 Sept .• 19, 1949 1949 Oet. 27,50 Jan, 23, 1950 1950 Jan, 

Potatoes ~ew York ;.~rcantile Exctange DollArs per 
Liaine '1• S. Stanclard No. lA hundred pound11 3,35 July 26, 1949 1950 ~pr. 2,00 4 Dac. 1, 1349 1950 Hov, 

Cot.tonoeed Oil New York Produce Exchance Cents per pound 1a,e5 Aug, 19, 1949 1949 Sept, lO,a5 Jul;f a, 1349 1949 Oct, 

Soybean Oil New York Produce F.xchange Conts per pound 14,75 !lay a, 1950 1950 May a, 50 Nov. 14, 1949 1950 July 
1950 Sept. 

Lard Chica.;o Board o~ ':'rade Conts per pound 13,40 Jay 2, 1950 1950 Sept. 9,12 Nov. 15, 1349 1949 !fov. May 9, 1950 lllSO Doc. 

Bran Kansao City Hoard of Trade Dollars per ton 56,50 Uay 11, 1950 1950 llay 34.30 Jan, 31, 1950 1950 Fob, 

Shorts Kanoa• City Board of Trade llollaro per tCil 67,00 llay l2. 1950 1950 :lay 37,00 Jan, 31, 1950 1950 Feb, 

0ottonseed Ueal ~mphis ;.(erchante: Exchange 
Clearing Aseociation llollaro per tOD 75,00 July 26, 1349 1949 July 46,00 July 8 &. ll, 1949 1950 llay 

Soybean Meal l:emphis llarohanto Exchange 
Clearing Al!oooiation Dollars per ton a6,50 July 26, 1949 1949 July 4a.so liar, 9, 1950 1951 Jan, 
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Future 

1949 July 
1949 September 
1949 December 
1950 i<arch 
1950 IAay 
1950 July 
1950 September 
1950 December 
l!l51 IAarch 
1951 Uay 

1949 July 
1949 September 
1949 December 
1950 !larch 
1950 llay 
1950 July 
1950 September 
1950 December 
1951 Y.arch 
1gs1 !~ay 

1949 July 
1949 :3eptember 
1949 December 
1950 March 
1950 May 
1950 July 
1950 September 
1950 December 
1951 llarch 
1951 !lay 

1949 July 
1949 September 
1949 December 
1950 May 
1950 J"l;t 
1950 September· 
1950 December 

COL!l.IODITY FUTURES 

Table 15.-Cloe:ing prices on specified markets, by commodities and futures, semimonthly, July 1949 to June 1960 

197 l/4 ---
200 205 
202 207 3/4 
200 207 1/8 
195 1/2 201 1/4 

--- --- ----- ----- --- --

137 3/4 ----
126 3/4 128 l/2 
117 116 1/4 
119 118 1/2 
120 5/8 119 3/4 

- ---- ---
--- ----- ----- ---

50 3/8 
61 3/8 65 1/4 
62 3/4b 65 l/4 
62b 63 l/4b 
61 l/2 62 l/4 

148 3/4 --
151 7/8 151 5/8 
154 5/8 153 7/8 -- 153 1/2 

--- ---- ----- --

Nov, 30 I ~~_[ Dec. 31 

WHEAT, Chicago Board of Trade (Cents per buehel) 

= ;i- -.00;;. r;, -;;; ,--------- ------ -

- --- ---
205 206 213 1/4 214 1/2 213 
205 l/2 207 3/4 211 3/8 215 1/4 213 1/2 
201 202 l/2 I 205 l/4 209 l/2 208 3/8 

- 187 l/2 188 191 3/4 192 

= =I = -- ----- ----- -- --- -- ---- -- --- -- --

- ------· -~----
-- -- - - ---- -- -- -- ---

212 l/4 209 l/2 218 l/2 220 -
214 l/2 212 l/2 218 l/2 220 l/4 218 
210 210 l/8 213 l/2 214 l/4 212 
194 3/4 192 3/8 196 l/2 197 1/2 191 3/4 

-- --- --- 19Th 191 7/8 
-- -- -- -- ------ -- -- -- -- -- --- -- ---

COP.N, Chica,;o Board of 'l'rade (Cents per buehel) 
-~-

--- - - --- -- -- -
119 l/4 125 3/4 126 1/4 -- -- - --
112 1/2 116 116 117 3/4 115 3/4 116 3/8 120 l/2 
115 1/2 119 l/4b 118 3/4a 120 7/8b 118 5/8 119 3/4 124 3/8a 
117 121 120 5/8 122 l/4 120 l/2 120 l/2 125 l/4 

--- 122b 121 l/8b 122b 120 1/4 120 3/8 125 l/2 -- -- --- --- - -- ----- -- -- -- -- - --- --- -- --- -- --- .. --- ·- -- -·- -- --- -- --
OATS, Chi=seo .Board of Trade (Cents per buehol) 

---------

65 l/2a 67 68 3/4 
64 3/4 66 1/4 67 1/4b 68 68 1/Ba 72 l/2• 74 5/8a 
63b 6~ 7/Sb 64 1/2n 66 3/4b e6b 69 3/Bb 7l l/2b 
61 l/2 C2 l/2 63 l/4b 63 l/4 63 l/1 66 l/4 68 3/4 
56 57 57 l/2a 57 57 l/4 61 3/4 63a 

RYE, Chicago Boa.rd of Trade (Cents per bushel) 

---
146 
148 1/?. 
151 

-------

--~ -·-·--- ------

-- --
139 5/8 146• 
144 5/8 149 1/2 
149 5/8 153 3/4 -- 144 l/2 

-- ------ -

145 3/8 
150 3/4 
l47b 

153 1/2 148 3/4 140 1/2 
149 l/2 148 141 l/2 

--- -- ---- -- -

---
128 5/8 
130 3/8 
130 
128 3/4 

-----
--

77 7/8 
75 l/2b 
72 
65 3/Bb 

l55 3/8 
142 5/8 
143 3/4 

----
130 1/8 
132 3/4 
132 
130 3/4 
126 1/2 -----

77 3/4 
76 1/4 
72 
65 5/8 
64 l/2 

142 1/4 
148 3/0 
148 3/4 
14Gn 

-------
131 3/4 
130 1/2 
128 l/2 
124 

-------

75 1/2 
69 3/4 
63 l/4 
61 3/4 

141 l/4 
141 . 
141 l/2 

l. 148 i~ 14?.~~~ m ;~ 
-· ---- -- ----'-----L----'----

FI.JJ(SEED. Mi..'Uleapolis Grain Exchange (Cents per bushel) 

-~~9s_~_~_;_~-~-~----L----L----L----J_ ___ J_ ___ _L ____ _L_5_7_an__ ~--~~~-----~----L----

1949 July 
1949 November 
1949 December 
1950 l!arch 
1950 Uar 
1950 July 
1950 !loveniler 
1951 January 
1951 !larch 

1949 October 
1950 January 
1B50 September 

1949 0c tober 
1949 December 
1950 January 
1950 Jlarch 
1950 llay 
1950 Julr 
1950 October 
1950 December 
1951 llarch 
1951 llay 
1951 July 
1951 October 
1951 December 

252 5/8 ---
215 7/8 235 3/4 
214 l/4 235 7/8 
212 233 3/8 -- ---- ---

~~~ I -------

29,114 29,74 
29,54 29.~7 

--- --
29,48 29.62 
29,35b 29.50 
28,78b 28,93 
26,61 26.77 
26,49n 26.67n 

--- -- ---- --- --- --

SOYB~ANS, Chicago Board of Trade (Cent• per bushel) 
··-··--·---- -----

-- -- ---
237 5/8 ?.34 3/8 227 7/8 
236 7/8 234 l/4 228 ' 'q 
236 l/8 233 1/2 229 ~ 

232 3/4 230 1/4 226 l, 
--- -- --

230 1/4 ?.29 7/8 223 1/8 ?.21 l/8 
?.30 3/8 2?.9 5/9 2?.5 3/8 221 3/4 228 3/4 232 3/8 
230 5/8 ?.27 3/8 225 3/0 223 5/6 230 7/8 235 1/8 229 5/8 
227 7/8 225 3/8 224 1/?. 222 l/2 228 5/8 232 7/8 227 1/8 

222 l/2 221b 220 l/4 225 229 5/8 224 
-- -- ------ --- ---
- -- ---

--- ·- -·-··- ----·-'----'-----'------'----

COTTON, N"" York Cott.on Exchange (Cento per pound) 
--=--

30,05 29,88 30,00 
29,98 29,89 29.82 

--- --- --
29.96 29,83 29.74 
29,84 29.76 29,66 
29,18 29.10 29,07 
27.29 27.30b 27 ,33b 
27.18b 27,18 27,23n 

- - --- -- --- -- ----- - --- ---

29,7 2 
8 29,5 

29,5 6 
7b 
8 
7b 

18b 

29,4 
28,9 
27.2 
27. 
27, lOb 

-----·-----

--
29,68 

--
29,62 
29,57 
29.11 
27.41 
27,30b 
27,27n 

-------

--- - - - --
29,98 29,83 29,97 30.31 --- - - -- ao.aBD 
29,98 29.80 29.97 30.23 30.78 
29,92 29,75 29,94 30,01 so.s2 
29.66 29,42 29,1!4 29.50 ao.ol 
28.14 27,95b 28,llb 28.02 28.89 
28,07 27.66b 28,05b 27.90b 28.28 
28,02 27.82b 27,99b 27.82b 28,18 - -- 27,94b 27.74b 28,04b - --- -- - --- - - -- --- - - - -



Future 

1949 July 
1949 September 
1949 December 
1950 !!arch 
1950 !Jay 
1950 July 
1950 September 
1950 December 
1951 14arch 
1951 !lay 

1949 July 
1949 September 
1949 December 
1950 llarch 
1950 Hay 
1950 July 
1950 September 
1950 December 
1951 "larch 
1951 14ay 

1949 July 
1949 September 
1949 December 
J.950 March 
1950 !Jay 
1950 July 
1950. September 
1950 December 
1951 l>:e.rch 
1951 N.a"/ 

1949 July 
1949 September 
1949 December 
19SO :.:ay 
1950 July 
1950 September 
1950 December 

1949 October 
1950 October 

1949 July 
1949 November 
1949 December 
1950 1'4rch 
1950 !lay 
1960 July 
1950 November 
1961 January 
1951 llarch 

1949 October 
1~60 January 
1960 September 

1949 October 
1949 December 
1960 January 
1950 l:arch 
1960 Nay 
1950 July 
1950 October 
1950 December 
1961 14arch 
1951 llay 
1951 Jul,y 
1951 October 
1961 December 
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Table 1.3.-cl!)aing prices on apecified markets. by commodities and futures, eemimonthly, July 1949 to ,June 1950 

June 30 

. c g r e r u WHEAT Chi a o Boa d o! Trad (Cent• pe b ohel) 

-- -- -- -- - -- -- --I - - -- I -
- -- -- - -- -- - - - ---

~l 
---- - --- - - -- - -- -- -- - --

216 216 3/4 218 1/4 220 1/2 230 - - - - --- - --
210 3/4 210 208 1/2 213 1/4 21.9 3/4 224 224 3/4 232 235 1/2 --- - -
192 1/4 190 3/4 191 193 1/2 196 l/4 205 3/4 206 1/4 217 l/2 219 217 209 218 l/2 
192 l/2 191 l/4 191 3/4 194 1/2 197 206 1/2 zos l/2 217 l/4 218 l/2 218 l/8 210 l/4 221 l/4 

- -- 193 1/Z 196 3/4 199 l/4 208 3/4 208 3/4 213 l/2 220 l/2 221 213 224. 

-- --- --- -- -- - -- -- 220o 221 1/8 213 1/2 225 l/8 

-- --- - - -- - -- -- - - 210 3/8 223 l/8 
-

CCRN Chicago Board of Trade (Cents per bushel) . 
--- -- -- -- - --- -- -- -- - - ---- -- - -- --- -- -- -- -- --- - --- -- - -- -- -- -- -- -- -- - -

129 l/2 128 1/2 l2R 7/8 129 l/2 131 1/4 -- -- -- -- -- --
128 3/4 127 l27 3/4 128 5/8 131 1/2 135 l/2 137 3/4 146 147 l/4 -- - --
127 l/8 125 1/2 126 3/8 127 S/8 131 135 1/2 137 5/8 145 5/8 146 1/4 149 143 149 5/8 
122 1/2 120 1/4 121 3/4 123 1/2 127 132 l/8 132 3/4 139 140 1/2 145 1/2 140 1/4 147 7/8 
115 113 7/8b 114 5/8 ll6a 119 1/4 125 l/4 125 130 1/8 131 l/2 137 1/4 132 139 7/8 

--- -- -- -- -- --- - -- 132 l/2a 138 3/Ba 133 1/2 141 1/2 -- -- - -- -- -- -- -- -- -- 134 3/4 143 

OATS Chicago Board of Trade (Cento per bushel) . -

-- -- -- -- - -- - - - -- -- ---- -- --- --- -- -- - -- - - - ---- - - - -- -- - -- -- -- -- --
73b 72 1/2 73 1/2 74 l/4b 77 1/Bb -- -- -- -- - -- -
69 3/Ba 6e 3/6 ~9 1/2« 70 1/4 72 1/4 74 3/4 77 3/8 82 3/8 88 3/8 -··· - --
62 1/~ 61 7/8 62 1/? 62 3/4 94 l/1 67 1/8 70 S/8 78 1/4 83 83 l/4 77 3/8 83 l/2 
61 l/2 61 1/4 61 1/2 62 l/4~ 63 3/8 GS 5/8 €6 7/8 73 1/2 75 3/4 76 1/4 70 3/4 76 l/2b 
63b 62 3/8b 63b €3 l/4b 64 S/Sa ~7 3/4 68 1/4 74 7/Bb 76 5/8 77 1/4 72 1/2 77 1/2 

-- - - -- -- - -- - 77 ~/Sa 77 1/Ba 71 3/4 77 l/4 

- --- -- -- -- --- - - -- - - 76 3/4a 

RYE, Chicaco Board of Trade (Cents per bushel) 

--- -- -- - - - -- - -- - - -
--- -- -- - -- --- --- --- -- -- - ---- --- --- --- - --- -- -- --- - - ---

141 3/4 133 5/8 131 7/8 129 5/8 133 1/8 133 5/6 131 3/4 133 1/8 137 1/?. -- - -
142 1/4 135 1/4 133 1/2 131 7/8 135 l/4a 136 3/4 134 1/4 13~ 7/8 139 1/2 140 1/8 131 131 5/8 
14~ 1/4a 136 1/2 H5 1/4 134 1/4 137 3/4 138 3/4 135 3/4 138 1/2 142 1/4 142 1/2 132 3/4 136 

-- 137 3/4n 137 3/4b 136 3/4b 140 3/4a 142 3/4 139 1/6 142 l/2b 146 1/8 146 1/2 137 139 5/6 
- --- -

F!JJCSEED, llir.neapolis Grain Exchange (Conte per bushel) 

I =I ==I ===I =I =I 325 328b 

SOYi!EAilS, Chicago Board of Trade (Gento per ~ushel) 

-- -- -- - - -- - -- -- - - --- -- -- --- - -- - -- -- -- -- ---- --- -- -- - - --- - --- - - -
232 3/8 232 S/8 234 1/8 239 1/8 ?.49 5/8 --- --- -- --- - - -
229 229 7/8 23Z 1/2 236 7/8 246 3/8 ,, 5/8 272 3/8 300 1/2 291 3/8 - - -
224 3/4 223 5/8 227 3/4 231 3/4 243 7/8 ~~8 3/8 2o9 1/8 298 1/4 293 1/8 325 293 3/4a 312 1/8 
20la 192 7/8 194 1/4 195 1/8 198 7/8 204 5/8 204 1/4 220 218 3/e 226 5/8 209 3/8 226 5/8 

--- -- 194 1/2n 196 1/2n 200 1/4 206 3/8b 206 221 219 1/2 227 7/8 210 1/2 228 5/8 

- --- --- - - -- - - - -- 212 1/2 231 
-- - ----'---·-- ----

COTTO!l New York Cotton Exchange (Cents per pound) . 
-- -- - - - - --- - - -- - ---- --- -- -- -- - -- -- -- -- - --

30.40b - - -- -- -- -- -- - - -- -
30,90 31,30 32,16 32,26 31,70 -- -- -- - - - -
30,94 31,36 3?.,26 32.~0 32,22 32,16 32,56 32,78 32,55 --- - -
30,52 30,72 31,78 32,24 . 32,23 32,?5 32,71 32,93 32,70 33,47 33,40 33,70 
28,69n 28,79 29,62 30.32 30,24 30,61 30,88 31,77 31,21 32,38 32,66 33,08 
28,60n 28,69 29,45 30,16n 30,06 30,44b 30,68 31,62 31,10 32,31 32,53 33,02 
28,53n 28,84b 29,40b 30,14 30,03n 30.44b 30,73 31,68 31,17n 32,30 32,50 32.89 
26,42n 28,55 29,29b 30,08 30,00 30.40b 30,65b 31,64 31,10 32,17 32,46 32,98 --- 28,05b 28.73 29,60o 29,45 29,92b 30,17 31,40 30,86 31,70 32,12 32.60 -- - - - -- --- 28,67 29,84n 29,55b 29,93 30,62 31.04 -- - -- - -- - - - - - 30,56 30,87n 

~-
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Table 13,-Closins prices on specified markets, by comoditiee and f'utureo, semimonthly, July 1949 to June 1950-..Continued 

future Doc. 31 

WOOL TOPS Wool Associeteo of the New York Cotton Exchange Inc (Cents per pound) . 
1949 July 160,0 -- --- m.sb-~ --- --- -- - ---

174.i I 
--- --

1949 October 152.5 152.0 l56,5b 165.5b 158.5b 163,5b --- - - ---
1949 December l45.5b 145.0b 150,0b l57,0b 156,5b 150,0b 156.0b l6l,Ob l68,0b 173,5b --
1950 llarch 11l,Ob 142.0 l45,0b l52,5b i 150.0 l42.0b 147,5b l52.5b 159,5b 169,5b 166,5b 173.2b 
1950 llay l38,0b l38,5b 14l,Ob l49,0b l46,0b l39,0b 144,0b 147,5b 155,0b l65,5b l65,0b l89,2b 
1950 July 136,0b 136,0b 138,0b H4.5b I 142.5b 136,0b 14l,Ob l42,5b l49,5b 160,0b 16l,Ob l65,5b 
1950 October - --- 145.=~- I 150,0b I 14g,ob 140.5b 145.5b 147,5b l55,0b 168,5 l66o2b 172,0 
1950 Docember --- - -- I -- -- - l44,0b l52.5b l62,0b 163o0b l66,0b 
1951 l!arch I --- -- - ----- -- --- I 

~= I 
-- --- -- ---

1951 Uay --- -- --- --- -- --- -- -- - - ---
1951 July --- -- -- --- --- --- --- --- -- --
1951 October - --- -- --- --- -- -- - - --

BUTTER Chicago 1lercantile Exchange "Standard Contract Storage" (Cente per poWld) 

1949 November 57.80 58,85 59.25 59,10 58,85 57,25 56.50 58,22 59,00 --- -- --1950 January 55. 75n 56,50n 57,50n 57,50n 57,50n 57,50n 56,00 S8.os 58,60 59,30 59,40 59,70 
1950 March - -- -- - - - - -- - - - --
1950 November - -- -- - - -- -- - -- -- -- ---

EGGS, Chicago Mercantile Exchange, "Refrigerator u. s. Extras" {CenUI per dozen) 

1949 October 52,02 52,85 53,60 53,90 I 56.08 53,50 54,45 --- - -- --- --1949 llovember 19.60 50,98 51,55 51,15 I 53,o2 48,75 46.80 44,08 46,76 - --- ---
1949 December 47, 75n 48,50n 48.00n 48,50 ' 49,00 46,15 45.20 43.10 43.62 42.12 36,75 ---
1950 Jan'.Ulry -- -- -- --- j -- - 43.00n 39,60 39,90 38,15 34o68 34,15 
1950 September -- - -- -- ' -- -- --- -- 41,85 40,15 38,30 38,50 
1350 October --- -- --- =J -- -- -- -- -- --- -- ---
1950 November --- -- -- -- -- ··-- --- -- --- -- -----··- ·--- -·-

POTATOES. New York Uercantile Exchange, "I.Iaine u. s. Standard No. lA, Contract t;o. 1• (Dollar" per hWldred pounds) 

1949 November 2.73 2,70b 2,6eb 2,62b 2,62 ::!.48 2.36 2,61b 2.47b --- --- ---
l949 December 2.90 2,8eb 2,90 2.80b 2,80 2.~flb 2.56b 2.Blb 2,55h 2,55b 2,43b ---
1950 January 3,15 5,07 s.o7b 3,01b s.oob 2,em, 2.7ab 2,85b 2, 75 2.EI6b 2,47b 2.41b 
1950 February 3,171J 3,10b 3,l.5b 3,05b 3,05b 3,01b 2.91b 2,95b 2.87 2.7Sb 2,56b 2,55b 
1950 !.:arch 3,26 5,1Sb 3,26b 

i 
3.20b 3,16b 3,llb 3,03b 3,10b 2,96 2.8lb ?,63b 2,SOb 

1950 April s.~3b 3,25b 5.26b 3,27b 3,20h 3,20b 3.10b 3,15b 3,00b 2.83b 2,70b 2.72 
1950 llay -- --- - ! --- --- -- --- -- --- 2,92h 2,8lb 2,80b 
1950 November -- - - - -- -- - -- - - 2,10b 2,05b 
1950 December -- -- - --- - - - --- -- -- --- --
1951 January -- - -- -- - --- - --- - -- --- -
19 51 February - -- - -- - - - --- - -- - -1951 I.!B.rch - -- -- - - --- -- -- -- - - --

COITOllSEED OIL New York Produce Exchange (Conte per pound) . 
1949 July 12,25 -- --- -- --- -- -- -- - -- - --
1949 September 11,64 13,70 15,95 15.90b 14,35 --- - -- -- -- -- --
1949 October ll,50b 13.53t> 14.49h 14.45 13,78 13.10b 12,90 --- - -- -- --
1949 December 11,47b 13,37 13,€9b 13.78 13,39 12.78 12,78b 11,77 ll,50b 12,04b 12,24 -
1950January 11.47b l3,32b 13,69h 13,7Bb 15,34b 12. 7lh 12, 72b 11,77b 11,50n 12,05n 12,35n 12.5Sn 
1950 March 11,50b l3.35b l5,55b 13 ,5lb 13,28b 12.e.eh 12,60 11,76 11.50 12,05b 12.39 12.52 
1950 l!ay ll,50b L~.35h 13.45h 15,30b 15.19b 12,70 l2.50h 11,77 U,47b 12,06 12,36b 12,53 
1950 July -- -- 13.25b 13,30b 13,l2b 12,58b 12.45b 11,76 llo45b 12,05 12.56b 12.5bb 
1950 September -- --- - -- --- 12.25 12.12b llo44b 11,2Sb 11,85b 12.26b 12.48 
1950 October -- -- -- - - - -- 11,10b 10,95b 11,62b 12,0Sb 12,31b 
1950 Docember -- -- --- - --- - - -- - --- --- 12.25b 
1951 llarch -- - -- -- -- - --- -- -- -- - --
1951 May --- -- --- --- -- -- --- -- - -- - -

SOYI'EAII Oil~, "Crude," New York Produce Exchange (':Ants ...,r poun1) 

1949 November 9,95b 9,50b D.OOb 9,l5b 
194 9 December 9,90b 9,50b B,80b 9.00b 9o80b 10,25n 
1960 January 9,84b 9.25b 8,70b 8,B6b 9,70b lO,lOb 10,25b 
1950 February 
lllSO llarch 9. 75b 9.25b 8,70b 8,70b 9,45b 9,9Bb 10,26b 
1950 April 
1950 May 9,65b 9,15b 8,80b 8o50b 9,15b 9,85 10,26b 
1950 June 
1950 July 9,56b 9,05b B,56b 8,5ob 9,05b 9,67b lO.l.Ob 
1960 August 
1950 September 9,20b 8,55b 8o40b 8,65b 9,20b 9,85b 
1950 October 8o75b 9,00b 9,75b 
1950 November 
1950 ·December 
1951 January 
1951 l/arch 

Abbreviations: •b• - bid priceJ •a• - uked priceJ 11n" - nominal pricBJ •a• - settlement price 



1'\lture 

1949 July 
1949 October 
1949 December 
1950 !larch 
1950 lla,y 
1960 Jul.r 
1950 Octo her 
1950 December 
1951 !larch 
,1951 lla,y 
1961 Jul,y 
1961 October 

1949 November 
1960 Januar,y 
1960 llarch 
1960 tlovember 

1949 October 
1949 November 
1949 December 
1950 January 
1960 September 
1950 October 
1950 November 

194 9 tlovember 
1949 Dece~ber 
1950 Januacy 
1960 Februar.r 
1950 !:arch 
HSO April 
1950 :la,y 
1950 November 
1~50 December 
1951 January 
1951 February 
1951 llarch 

1949 Jul,y 
1949 September 
1949 October 
1949 December 
1960 January 
1960 llarch 
1960 lla,y 
1960 Jul.Y 
1950 September 
1960 October 
1950 December 
1961 llaroh 
1951 lla,y 

1.9t9 Hovember 
1949 December 
1960 JOIIu&l')' 
1950 Fabruar,y 
1960 !larch 
1960 £prU 
1950 lla,y 
1960 June 
1960 Jull' 
1860 Aquot 
1960 September 
1950 October 
1960 November 
1960 Dooombor 
1951 Jarruar,y 
1961 llaroh 

COIIIOIJITI fUTUIIES 

Table 13.-clooing prices on opeci£1ed marlrsta, b,y comoditieo and futureo, semimonthl,y, Jul,r 1949 to June 1960-continued 

'WOOL TOPS Wool Alloocieteo of the !lew York Cotton Exchange, Inc, (Centa per pound) 

--- -- - -- - - -- - -- -- - - - - - - - - -- - --- - - - - - - -
182,0b 190,0b 179,6b 178,0b 182,cn> - - - - --
l76,2b 176,0b l75,7b l73,5b 173.5b l78.2b ~.5b l85,0b l95,0b -
l72.0b 17l.Ob 169,5b I l67,5b l67.2b l73,6b 180,5 l83,6b l94,5b 200,0b 
177,5 176,5b 174.7 ! 17?.,5b 172,0b 177, 7b l85.5b 189,5b 200,0b 205,5b 
175,5b 173.0b 17l.Ob 167,0b 166,5b l73,lb 181,5 l86,0b 196,0b 200.0b 
170,0b 169,5b 167,0b l63.5b 162.0b 168,0b 177,2b 182,0b 192,0b 195,5b 

- - -- -- - l64,0b 173,5b 179,0b l88.5b 191,5b 

-- -- -- - - - l70,5b 175,5b l85,5b l87,5b 
-- -- - -- -- -- -- -- -- l85,5b 

BUTTER, Chicago llarcantile Exchange, •Standard Contract Storage• (Cents per pound) 

- - - - - - - -- -- --
60.75n -- - -- - -- - -- -- -- 69,00b 59,00n 59,00n 59,00n -- -- -- -- ---- 56,50n 56,50n 55,75n 5£,25 56.25n 56,50n 56,25n 57,00 56,50 

EOOS Chicago llarcantile Exchalge "'le!rigerator U, S, Extras• (Centa per dozen) 

-- -- =! -- - -- -- - -- --- -- -- -- - - - -- ----- -- ---

I 
--- --- --- --- - -- --

H,25 - -- - -- -- -- -- -- -
37,90 37,85 38,22 38.10 38,90 38,08 38,35 37,95 37,45 37,60 
57,75 37,85 38,25 38,10 39,00 38,10 38,30 37,65 37,40 37,60 

--- - -- -- -- - 37,45 37,00 36,70 37,40 

POTATOES, New York JJercantile Exchange, 11~1ne u. S. Standard No. lJ., Contract No. 1" (Dollare per hundred pounds) 

2.57b 
2.55b 2,40 
2.59b 2,51b 
2,67b 2,~5b 
2,75b 2.70\'> 
2.10b 2.10b 

-- ---- ----- -- --
l3,20n --
13,16b 15.28 
13,15 13.25b 
13.15 13,19 
13,09 13.13b 
12,76b 12.80 
12,72b 12,57b 

- ---- --

- -
10,85b -
10,80b 110o5b 
l0,76b 10,96b - -
10,62b 10,73b -- -
l0,56b 10,4&b 

- -
9,80b l0,17b 
9,60n 9,90b 

-- ---- 9,95b -- -- -

2,46b 
2,52b 2,53b 2.55b 
2.60b 2.61'!> 2,65b 2,57b 
2,60b 2,75b ~.70b 2,65b 2,55b 2,56b 
2.00b 2.00b 2.0Sb 2.10b 2.l0b 2.llb 

COTTONSEED OIL Hew York Produce Exchange (Cent. per pound) . 
-- --- - -- - --- -- -- -- - --- -- - -- - -- --- - -- -- ----- -- -- - - --

13,'l0 14.46b 15.2Z - - -
l5,54b 14.?.2b 15,07 15,65b 16,07 l6,51b 
13,52 14.15b 14.86 15,42 15,78 16,40b 
13,4lb 13,90 14.46\'> 14. 78b 15,46 16.18 
13,05b 13,31b 14,08 14.33b 14.72b 15.42b 
12,75b 13,08b l3,73b 14,05b 14.36b 15,15 - - -- 13,82b 14.23b 15,00b - -- - - - --

SOYBEAN OIL, •Crude,• N011 York Produce Exchange (Conte per pound) 

-- - - - - -- - - - -- -
11,25b -- - -- - ---
ll.l5b 12.24b 12.75b - -- -
10,80b ll,SOb 12,60b 13,00n 13,25n --
10,87b 11,50 12.20b 12,80b 15.12b 13,43b 
10, 70b 1l,l5b 12,l5b 12,60b 12.75b 13,25b 
l0,57b 1l.06b ll,97b 12.45b 12. 75b 13,32 - - - 11,90b 12,55b 13,02b 
10,44b 10,85b 11,54 ll,85b l2,38b 13,15 
10,00 10,l0b l0,62b 10,96b 11,30b 11,99 

- 10,02b 10,S7b 10,50b 10,55b 11.20b 
9,86b 9,B5b 10,21b 10,15b 10.40b 11,10 - - - 9,85b 10,30b 10,90b - - - - 10,20b 11.12b 

2.21b 
2,36b 

---
-----

17,05 
16,66 
16,14 
15,00 
14,70 
14,60b 

-

---------
13,85b 
13,30b 
l3.36b 
13,16b 
13,12 
ll,SOb 
10,88b 
10,60b 
l0,50b 
10,60b 

2,30b 
2,42b 
2,45b 

----------
17,55b 
17,00 
15,B5b 
15,37 
15,35 
15,35 

----------
14.10b 
l4,10b 
13,95b 
13,95b 
12.08 
11,40 
11.30 
ll,10b 
ll,OOb 

------
197,0b 
199,5b 
194,0 
l88,5b 
l64,5b 
lBO,Ob 
177,0b 

------
56,60 

------
37,95 
37,95 
37,80 

2.2lb 
2,5lb 
2,39b 
2.40b 
2.44b 

---------
15,00 
14,80 
13,94b 
13,80 
13,79 
13,75 

---
-----

12.70 
12.14 
12.16b 
12,05 
10,38 
lO,OOb 
9.80b 
9,70b 
9,SOb 

June ~o 

-------
---

205,5b 
207,0b 
200,5b 
194,5b 
190,0b 
186,0b 
~.Ob 

---
57,00 

--------
37,60 
37,60 
37,55 

2.16b 
2,25b 
2,35b 
2.36b 
2,58b 

-

35 

-----------
15,77b 
15,55 
14,98 
14,74 
14,72b 
l4,72b 

--------
12.35b 
12,32b 
12.30 
10,67 
10,4Sb 
10,15b 
10,25b 
l0,20b 



36 COWlODITY FUTURES 

Table l.3,~loo1ng prices on opec1f1ad markets, by commodities and futures, semimonthly, July 1949 to Juon l950~ont1nued 

Future 

1949 July 
1949 September 
1949 October 
1949 November 
1949 December 
1950 JIU\uary 
19SO !larch 

l0,67b 
10.75 
10,67 
10.20b 
10.45a 

1950 llay I 1950 July 

1950 October 
1950 November 

12.37a 
12.20 
ll..36 
11,35 

LARD, Chicago Board or Tredo (Conte per pound) 

12.37 12.12 
12.14 11,90 
10,95 10.92b 
11,05 11.2oa 
11,07 11,15b 

12,10 
11.~5 
10.37 
10,65 
l0,62b 
10,70a 

11.20 
10,60 
10,72 
10,70 
10,70b 

11,70 
10,75 
l0,65b 
10,80b 
l0,80b 

9,97a 
l0,07a 
10.osa 
l0.07a 

9.30b 
lO,OOa 
10,008 
lO,l7a 
l0,25b 

10,07a 
10,05& 
10.15& 
10,27a 
10,37& 

Dec, &l 

10,50B 
---II, 

10, 20b 10,62 
10.35• I 10.62 
10,45 10,61 

10,80b 

1950 September -=---=- j 
1950 December ______ L._ __ ...L_ __ ...L_ ______ ------

10,60& l" 10,72 

----'--·--·-'--,----L----'-----'----

1949 July 
1949 August 
1949 September 
1949 October 
l94D !lovember 
1949 December 
1950 January 
1950 February 
1950 llarch 
1950 April 
1950 llay 
1960 June 
1950 July 
1950 August 
1950 September 
1950 October 
1950 November 
1950 December 

1949 July 
194g August 
1949 Septembsr 
l~t:!J October 
1943 Novamber 
194 9 Do comber 
1950 January 
1950 February 
1950 ;larch 
1950 April 
1950 llay 
1950 Juns 
1950 July 
1950 August 
1950 September 
1950 October 

41.90• 
38,2.5• 
36,508 
36,50• 
37.008 
37,508 

4?.,25s 
42,SOa 
41.508 
41.15a 
40,758 
40.50• 

38.25o 
38.008 
38,008 
3A. 75s 
38,90• 
39.258 

44.758 
42,80s 
42.008 
41,508 
4l,25o 
41.008 

BRAN, Kansas City Doard or Trade (Dollars per ton) 

3fo,35s 
37.200 
37,408 
37,90o 
37,35o 
38,20s 

36,400 
37.250 
38.450 
38. 70s 
39,450 
89,40e 

40.500 
40.858 
41.508 
41,758 
42.108 
41,953 

38,050 
39,558 
39.900 
40.008 
40,150 
40,250 

35.250 
37, 75o 
39,150 
39,900 
39,908 
39,658 

g6,758 
38,00• 
39,408 
39,70o 
39,650 
39,00• 

SHORTS, K4ns~s City Boar1 of Trade (Dollars per ton) 

44.158 
--=-T ----~~-

13,15s 42.40• 51.90• 
42.253 42.158 1 48.15s 44,758 43.903 
41, 7Ss 41.~58 45,50s 44.4Ss 43,508 42.458 
41,?.58 41.308 45,008 43.758 42.~5• 42.008 
41,208 41.15• 44,758 43,508 42,508 42.000 

45,008 43,758 43.508 42,508 
44.508 44.000 43,658 

44,008 

_ _,__j ---

37,750 
39.20• 
40.400 
41,00• 
41.15• 
40,650 

42.200 
42.508 
43,00o 
44.008 
45,25o 
45,758 

--------.,-----r-C_OT_T_O_IIS_E_&,D_!S_AL_:_,_~_mi-ph_i_8 __ llerchants Exchsn/l1! Clear1.ng Association (Dollars por ton) 
--r----

1949 July 
1949 October 
1949 December 
1950 January 
1950 llarch 
1950 llay 
1950 July 
1950 October 
1950 December 
1951 January 
1951 !larch 
1951 llay 

se,oo 
57,35 
54,00 
52,25b 
48,50b 
47,00b 

61.00b 
59,00b 
57,50b 
56.50b 
54,50b 

59,00b 
57,25 
56,25b 
54,75b 
54.40b 
53,00b 

---- I 

57,75b 
56,50 
5S.50b 
52,251> 
5l,OOb 
50,25b 

58,00 
57.25 
57,25 
54,80b 
54,00b 
53,00b 

--
Sb 

b 
b 
b 

57,7 
58,00 
57.10 
53.50 
53,50 
53.50 ------------

- -- -
58,25b -- ---
59,75 60,40 59,00 
56,75 58,85b 58,25 
56,66b 5e.oo 56,76b 
55,35b 56,75b 56,00b 
55.80b 57,00 56,00b 

-- - 52,50b -- - ---- -- --- -- ----- -- --
SomEAII IlEAL l&emph18 llorchanto Exchange Clearing Association (Dollars par ton) . 

r--· 
1949 July 78,00 - -- -- -- - -- - --
1949 Ootobsr 62,10b 67.75b 88.35b 66,75 64.15b 69,25b 65,25b - -
1949 December 57.75b 63,50b 63,75 81.25b 80,50b 65,15b 65,00b 63,00b 62,75 
1950 January 56.75b 6s.oo 62,75b eo,5ob 60,00b eS,80b 62,50b 63,00 62.76b 
1950 llarch 54.75 62,15b 62,50 80,50b 59,eob 62,75 62,50 62.50 62.65 
1950 llay 54,00b 80,50b eo.sob 59,50b 58, SOb 61,80 61,50b 61,75b 62,U 
1950 July --- -- 59,50b 58,75b 57,75b 61,25 61.10 61.10b 61.50 
1950 October --- -- -- - - -- -- --- 56,40b 
1950 December --- - -- - - - - -- -1951 January -- - - -- - - - - -
1951 llaroh - -- - - - - - - -l95llla;y - -- - -- - - -- -- -
Abbre'liat1ons• "b" - bid priCOJ •a• - asked price, •n• - nom1nsl price! •o• - settlement price. 

IIO'll!:l For datos cn which oloo1ng ranges 'W8re reported, pric8o shmm are awrages, 

40,708 
41.958 
42.858 
42.950 
41,508 

42o75s 
43,75• 
45.~5• 
46.508 
47,008 

----
60,75b 
60,60 
69,00b 
58,50b 
5e,5ob 
54.50b 

--------

---
64,75b 
64,75b 
64.60 
64ol0b 
64,00 
57,50b ------

42,408 
4Z.OOa 
42,15o 
42,158 
41.008 
39,658 

43.500 
43,658 
45.208 
47.050 
47.508 
47,70• 

---
60,00b 
59,50 
59,00b 
59,00b 
59.00b 
54,00b --------

---
60,60b 
62,00b 
6&,10b 
63,30b 
63,35b 
57,00b ----

39,808 
41,50o 
42.700 
41,508 
40,00• 

42,00& 
43,95a 
45,76o 
46,50o 
46,90o 

-----
58,001> 
69,16b 
59,00b 
59,40b 
55,50b -----

---
59,50b 
61,25b 
62,10 
62,50b 
58,75b ----

Where tho fifts81lth and end of JDODtho fall on Sunday or exchange holiday, tho pr1oes shown are !or first preceding da;y tor which tllere wao tradinll• 



Future 

1949 July 
1919 September 
1949 October 
1949 November 
1949 I:coomber 
1950 Janu~ry 
1950 March 
1950 May 
1950 July 
1950 September 
1950 October 
1950 NOYfember 
1950 December 

CO!u.ODI1"1 FUTURES 

Table 13.--clotJing prices on epecified markets, by commorJitiea and future:!!, semimonthly, July 1949 to June 1950-...Continued 

lO,S2b 
10,70 
10,77a 
10,90a 
10,92b 

10.56 
10,57 
10,65 
10,75 

10,60a 
10,57 
10,65 
10, 75b 
10, 75b 

LARD, Chicago Board o! Trade (Cento per pound) 

lO.S2b 
10, 70b 
10,82a 
10.92a 
11,008 
11.1oa 

10,72b 
10,85b 
ll,O?.a 
11.12 
lt,l2a 
u.ooa 

11,?.0 
ll,45a 
ll,57b 
11.42 
ll,40a 

10.97 
l.l,20b 
11o45a 
11,42 
11,37 

11,60 
11,82 
u.osa 
12,05a 
l2,05a 
12,35a 

12,35a 
l2,40b 
12,60 
12.55a 
12,50 
12,90a 

12.75 
12,97& 
l2,90b 
12,60 
13,20 

11,04 
ll,26b 
llol5b 
ll.O?b 
11.40b 

37 

June ao 

11.37b 
ll. 7Sb 
11.82a 
11,80 
12,15 

----------,r----rr----;-----·--BI1AN, Kan•as City Board _o;..T~ade (;JollArs per ton) 

-~~-~--1949 July 
1949 Auguet 
1919 September 
1949 October 
1949 November 
1949 December 
1950 January 
1950 Fobruary 
1950 /larch 
1950 April 
1950 ~:ay 
1950 June 
1950 July 
1950 Au...,t 
1950 September 
1~50 October 
1950 November 
1g50 Decenber 

1919 July 
1919 August 
194~ September 
194'3 October 
1949 November 
1949 December 
1950 Ja"uary 
1950 Fobnary 
1950 !.larch 
1950 April 
1950 llay 
l9ZO Juno 
1950 July 
1950 Auguat 
1950 Septembor 
1950 Octo.,.r 

1949 July 
1949 October 
1949 December 
1960 January 
1960 !larch 
1950 llay 
1950 July 
1950 October 
1950 DecemlJer 
1951 January 
1961 March 
1951 :Jay 

1949 July 
1949 October 
1949 December 
1950 January 
1950 llarch 
1950 Uay 
1950 July 
1950 Ootober 
1950 December 
1951 January 
1951 llaroh 
1951 May 

36,35e 
40,4.01.'1 
41,75• 
41,25s 
38,50e 
37.158 

42,?5s 
45.15s 
44o60a 
4S.SOe 
48,?.be 
45,50o 

------
58,50b 
58.25b 
58.00h 
580 ?6b 
56.25b 
54,05b 

-------

--------
57,75b 
60,00 
61,10 
61,55 
55,50b 
54,00b 

-------

34,50e 
37,158 
38,00s 
37.?.5• 
36.400 

37,95• 
38,908 
40.408 
3~.10s 
ae,95s 

39,25e 
40,108 
~'3.65o 

37 ,15• 

40,90s 
4 J,85e 
3~,30s 
37 .so. 

35, 75o 

43,30s 48,15a 
40.?.0• 144.90• 
37,75s 40,508 

38,000 
36,858 38,508 

~:~J-=~~-

52.200 
15,05s 
39,958 
3B,50s 
38.50s 

·--rr __ s_H_OH __ T,s.c.,_l'.an_•_•_s -~ity Bo~!"-~ __ of T:-n~e (Dollars ~r ton) 

37,20s 
39,?Ss 
4l.gQ., 
42,65• 
42,905 

43.25• 
43, 70o 
.as.oos 
45.65s 
45,E5o 

44.l0e 
44.90s 
45,SOs 
15. 50s 

45,90• 
4e.osa 
46,408 
45. 75s 

48,[00 
47.f0s 
46.2Eo 

I 54.4;~= 
48.50D 
45.~5· 
44. 75l'J 

--- ------ --

SE,25o 
52 ,25• 
16.508 
·45,ns 

S4,65e 
47,25s 
41,50s 
39,90e 
40,008 

64.808 
56.!350 
48.l5s 
46.25s 
46.25s 

41.75• 
40.70!1 
40.50& 
40,500 
a.o.6So 

48.2.51!!1 
47.50e 
47.15a 
47,15• 

44.008 
41,600 
40,25s 
40.008 
40.20! 
4?.,J.Oe 

,------

54.90n 
47,50o 
47.15a 
47,l5o 
47,15• 

45,65• 
42.05e 
4.1,908 
4l,90e 
43,ese 
44.40e 

52,15• 
49.00• 
48.26!1 
47.~5. 

1
51.25s 

-- --- ____ j ___ __._ ___ .L_ ___ __,_ __ _ 

CGTI'Oh5E£D '·'EAL Ucmohis t.:erchanta .t.xchange Clcarinc Association (Dollars per ton) . 
-- ---- ----- ----- -

55.7f; 56,85~ 
55,25b 56.~Sb 
55.75 S6,95b 
51,00b S2,00b 
49,25b 50,25b 

--- 49,25b 
--- --
- ---

--,---
----------

56,95\> 
S6.50b 
56, 7Sb 
S0.75b 
49,50h 
48,50b 

---

-
--

59,00 b 
60,00 
50.50 
52,55 
50,65 

b 
b 
b 50,25 

-

64,00 
63,90b 
53.25b 
Sl, 75b 
50, 75b 

--------,--------

-- ------ ---- ------ ----- --
63,50b 6£,25b 
63,25 66,45b 
53,00 56,75 
S2,l0b 55,60 
51,25b S4,25b 
50,25b 54,50b 

-- --

-----------
65,00b 
65, 70b 
55,00b 
53, 75b 
52.50b 
52,50b 

---
SOYBEAN liEA.L, llemphie llorchante Exchange Clearing Association (Dollaro par ton) 

-- -- -- -- -- -- -- ----- - - - -- --- - ---. -- -- -- - -- -- ---- --- -- -- -- - -- -
56, lOb 58,60b 62,00 60,35 --- -- -- -
56,35 S9.9Sb 61.50 62.05 65,25 64,00 7l,25b 73,05b 
56,60 60,90b 61,25 62,75 65,50 65,50 73,00 73,50 
so. 75b 52,00b 51,00b 52,00 51,50 51,50 55,35b 53.~0b 
49, 75b 50,00b 49,50b 50,25 50,00b 50,50b 54,20 52,50 -- 49,00b 49,00b 49,00b so.oo 50,30b 53, 75b 52,00b 

-- -- - - -- 50,30b 54,00 52,00b - - - -- --- -- -- --

--
-------

67,00 
57,00b 
56,40b 
55, 76b 
55,75b 

-

-------
76,65b 
57,00 
55,20 
55,00b 
55,20b 

-

-------
64,75 
55,75 
55,00b 
54.50 
54o30b 
54,25b 

--------
74.00b 
54,60 
53,60 
53,50b 
53.70b 
53,70b 

6 

5 
5 
5 
5 

7.90b 
60,2Sb 
9,60b 
9.55b 
9,35b 
9,00b 

----------
84,90 
59,75 
58,70b 
59,00 
59,0Sb 
59,l0b 
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COJII!ODITY FUTURES 

Table 14.~ontracts sett.led by delivery on all contract markets, by commodities and futures, July 1949 to Juno 1950 

Future 
Colllr.lodi ty and market Unit July Aug. Sept. Oct. Nov. Dec. Jan. Fob. liar, Apr. llay June Total 

WHEAT Thousand 
Chicago Doard of Trade hushels 1,688 -- 5,347 --- -- 3,175 - -- l, 728 - 963 -- 12,901 
Chicago Open Board of Trade do. --- -- -- - -- -- -- - -- -- -- -- -
!Jinncapolis Grain Exchange do, 145 --- 918 --- -- 1,373 - --- -- -- 528 --- 2, 762 
Kansas City Foard of Trade do. 586 --- 190 -- --- 554 --- - 207 -- 922 -- 2,459 
llilwaukee Grain Exchanle do. -- --- -- --- --- -- -- --- --- -- - -- --
Deattle Grain F.xchang:e do. -- -- --- -- -- --- - --- - --- - -- --

Total do. 2,417 -- 6,455 -- --- 5,102 -- - 1,935 -- 2,213· - 18,122 

CORN Thousand 
Chicago Board of Trade bushels 363 --- 305 --- - 5,630 -- - 968 - 1,243 -- 6,507 
Chicago Open Board of Trade do. -- ·-- -- --- -- -- --- - -- - -- -- --
llinneapolia Grain Exchange do, -- -- --- --- -- 15 -- -- -- -- -- -- 15 
Kansas City Board of Trade do. --- - -- -- - 25 --- -- -- -- -- - 25 
~!ilwaukee Grain Excl'ange do, --- --- --- -- --- -- -- --- -- - - -

Total do, 363 - 305 --- - 5,670 - -- 966 - 1,243 - 6,547 

OATS Thousand 
Chicago Board of Trade bushels 18 --- 324 -- --- l, 723 -- - 90 - 1,026 -- 3,181 
Chicaeo Open Board of Trade do. -- --- -- - --- --- -- -- - -- -- - --
~nneapolis Grain Exchange do, -- -- 1,630 -- -- 1,698 -- - - -- -- - ~,328 
?.tllwaukee Grain l'.:Xchange do. -- --- -- -- -- - - -- - -- --- --- -

Total do. 18 --- 1,954 -- -- 3,421 - - 90 -- 1,026 --- 6,509 

RYE Thousand 
Chica3o Boar:d of Trade bushels 1,819 -- 2,072 -- --- 6,431 - -- - -- 9,190 - 19,512 
Chicago Open Board of Trade do, 2 --- --- -- --- --- -- -- - -- -- - 2 
Minneapolis Grain Exchan~ do, 83 - 393 --- -- 568 - - -- - 191 -- 1,235 
Milwaukee Grain E:r.:change do, --- -- - - -- --- -- --- -- -- -- - --- ·. 

Total do. 1,904 -- 2,465 -- -- 6,999 - - -- - 9,381 -- 20,749 

FlAXSEED Thousand 
!'.inneapolis Grain Exchange bushels --- - -- --- -- -- -- -- -- --- --- -- -

SOYBEMS Thousand 
Chicago Foard of Trade bushels 1,241 -- -- - 6,079 2,630 - -- 5,024 -- 4,468 - 16,442 
Chicago Open Board of Trade do. --- --- --- -- 1 -- - - -- -- -- 1 

Total do. 1,241 --- -- - 5,080 2,630 - --- 3,024 -- 4,468 - 16,445 

RICE 
Novr York Mercantile Exchange Thousand 

No. l long Grain Contract pounds -- --- --- 40 --- --- 400 --- -- --- -- - 440 
No. 2· Medium Grain Contract do. --- --- -- --- - 1,000 - - - --- -- - 1,000 

Total do, -- -- --- 40 - 1,000 400 --- -- -- -- -- 1,440 

COTTc;l Thousand 
New York Cotton Exchange bales 18.1 --- -- 3.1 --- l8.o 0,2 -- 52.2 -- 51.5 -- 143.1 
Ner~t Orleans Cotton Exchange do. 23.0 -- --- 1.4 -- 13.6 -- --- 17.9 -- 16,4 -- 72.3 
Chicaco Board of 'J'rade do. --- -- --- --- --- - --- -- --- - .l - .l 

Total do. 41.1 --- --- 4.5 -- s1.e .2 -- 70.1 -- 68,0 -- 21S,6 

\ICOL TCPS 
Wool Associates of the New York Thousand 

Cotton Exchanee, Inc. pounds 170 -- -- 46 --- 70 - --- 420 --- 525 -- 1,030 

BUTTER 
Chicago Mercantile Excha.."l{;e 

Standard Contract Storage C.:lrlots --- --- --- --- 100 - 3 --- --- --- --- -- 103 

EGGS 
Chicago Mercant:Ue Exchange 

Refrigerator u. S. Extras Car lots -- -- --- 2~7 72 232 70 --- -- --- - -- 611 
Fresh U. s. Extras do. --- --- --- --- -- --- - 10 5 --- --- -- 13 

New York l.£rcant1le Exchange 
Refri,;erator u. s. No. 1 & 2 

Extras (Processed) do, -- -- --- 5 --- -- --- -- - --- -- - 5 

Total do. - -- --- 242 72 232 70 10 3 --- --- - 629 

POTATOES 
Chicago Uercantile Exchange 

Idaho Russets-U.s. Extra llo. 1 Car lots --- - -- --- 16 -- -- -- -- --- --- - 16 
NeYI York Uercantile Exchange 

llaine u.s. Standsi-d No. lA y do, -- -- -- -- 29 28 98 30 40 20 80 - 275 

Total do. --- --- --- --- 45 28 98 50 40 20 80 - 291 

COTTOOSEED CIL Thousand 
New York Produce Exchange rounds 16,600 -- 900 6,180 -- 8,880 -- - 5,620 -- 9,000 - 46,&80 
liew Orleans Cotton Exchange do, -- -- - -- --- -- -- -- -- --- -- - --

Total do. l5,eoo -- 900 6,180 --- 8,880 -- - 5,820 - 9,000 - 46,880 
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Table 14,-..Contracte settled by delivery on all contract markets, by commodities and .tutureo, July 1949 to June 1950-continued 

Future 
Commodity and market Unit July Aug, Sept. Oct. Nov. Doc, Jan, Feb, Mar, Apr. 1/a;y June To tel 

SOIBEAII O!L Thousand 
New York Produce Exchange pounds --- -- -- -- 300 -- - - 480 780 300 lBO 2,040 

LA!Il! Tboueand 
lu,aoo Chicago Soard of Trade pounds 11,200 - 4,800 5,380 9,680 7,560 - 9,040 - 9,320 -- sa,580 

lliU\N 
Kanoae City f>oard of Trade Tons 720 1,470 1,620 1,950 4,320 1,800 5,610 3,950 2,750 240 560 2.290 27,030 

SHORTS 
Kan•as City Board of Trade Tons 30 720 1,980 SlO 800 - I,170 1,740 1,260 l20 300 240 6,970 

COTTCIISEED MEAL 
r.»mphie 1/archan ts Exohsngo 

Clearing .Aaeociation Tone lOO - -- l,SOO -- 900 - -- 1,800 - -- - 5,900 

SOYBEAN MEAL 
r.»mphie Merchants Exchange 

5,·ado Clearing Aeeociat:l.on Tone -- --- - 500 -- 1,500 800 - 1,500 - 1,900 -

}:/ Contract Nos, l and 2 combined, 
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Date 

July 15 
31 

August 15 
51 

September 15 
30 

October 15 
31 

November 15 
30 

December 15 
31 

January 15 
31 

February 15 
28 

:'larch 15 
31 

April 15 
30 

ll.ay 15 
31 

June 15 
30 

Average 

July 15 
31 

August 15 
51 

September 15 
50 

October 15 
31 

November 15 
30 

tee ember 15 
51 

January 15 
51 

Febnl&ry 15 
28 

lla.rch 15 
31 

April 15 
50 

!lay 15 
31 

June 15 
50 

Average 

July 15 
31 

J.ugust 15 
51 

September lS 
50 

Cctober 15 
51 

November 15 
30 

December 15 
31 

January 15 
31 

February 15 
28 

Jla.rch 15 
51 

April 15 
50 

Yay lS 
51 

June 15 
50 

Average 

COM!!ODITY FUTIIIlES 

Tahle 15.--long and short conunitments of reporting and nonreporl..ing traders, all contract markets combined, 
semimonthly, July 1949 to June 1950 

Nonreporting (Rmall) 
Reporting (large) traders 1 com.'ili tmen te !J reported as: 

traders• speculative Speculative 
Hedging T::>trtl oren and hedging Long or I Lon~ and short----:-

contract~ commitments ?) short only (Spreading) 

Long I Short Lon;; I Short l Lone I Short Long I Short. 

-- ~-·---~---- ----·- - ______ T ______________ 
104,714 48,271 44,145 14,590 l, 700 15,186 15,186 26,667 45,685 

liHEAT (In thoueands of bushels) 

114,051 45,547 45,215 16,010 1,683 15,605 15,605 57,089 51,550 
113,017 51.502 41,859 15,772 1,201 15,829 15,829 29,91~ 54,128 
115,872 52,009 41,865 18,645 899 14,498 14,498 28,522 56,590 
107,253 50,664 41,086 19,766 1,481 13,831 15,831 22,962 50,855 
100, ?08 48,209 37,332 20,272 1,091 13,965 13,965 18,262 48,320 
105,459 51,855 37,586 20,335 1,870 15,101 15,101 16,170 48,902 
101,937 49,907 37,332 20,059 2,113 15,205 15,203 16,768 47,289 

98,061 47,079 35,173 18,318 2,545 17,104 17,104 15,560 43,439 
93,863 45,259 35,633 17,888 2, 775 16,966 16,966 13,750 38,489 
87,210 40,958 54,354 14,125 2,088 16,149 16,149 15,978 34,609 
80,031 39,044 30,250 10,633 5,137 15,255 15,255 15,099 29,389 
75,642 39,507 31,283 15,358 4,666 10,224 10,224 10,753 29,669 
73,790 37,323 30.95? 12,373 3,813 11,910 11,910 12,164 27,135 
72,540 34,270 31,281 11,889 4,241 11,047 11,047 15,334 25,971 
69,077 33,270 31,831 10,869 2,245 10,154 10,154 14,774 24,837 
69,208 31,519 35,032 7,951 2,641 10,032 10,032 19,706 21,503 
63,794 50,958 33,950 8,182 2,885 7,053 7,053 17,601 19,906 
67,273 34,018 35,059 8,845 3,265 9,429 9,429 14,981 19,520 
65,229 31,754 32,412 9,948 1,455 11,060 11,oeo 12,467 20,302 
65,921 30,612 30,283 11,162 3,008 13,432 13,432 10,715 l9,19fl 
68,643 30,566 28,724 11,420 3,851 15,977 15,977 10,880 20,291 
75,624 32,420 33,752 13,436 4,527 15,592 15,592 14,176 21,753 
75,724 29,060 30,302 11,445 3, 756 16,591 16,591 18,628 25,095 

85,877 40,226 55,279 14,145 2,697 13,653 15,653 17,875 54,268 

CORN (In thousands of bushels) 

57,801 26,944 18,985 4,998 6,540 2,873 2,873 2,986 9,605 
37,557 26,658 18,518 5, 700 7,939 5, 742 5, 742 3,477 7,558 
45,058 29,822 22,772 3,210 7,386 4,691 4,691 5,315 8,189 
42,537 26,575 25,.058 2,570 5,563 5,361 5,561 8,231 e, 755 
41,381 24,561 23,567 1,920 5,885 5,256 5,256 9,644 6,673 
36,109 17,176 20,058 1,861 3,925 5,992 5,992 15,080 8,156 
41,342 20,150 21,736 5, 708 4, 738 5,158 5,158 12,526 9, 710 
44,193 23,592 21,574 5,542 2, 768 6,304 6,504 8,955 13,747 
52,545 28,856 19,246 10,175 1,251 6, 728 6, 728 6,906 25,420 
61,604 55,810 19,093 10,278 1,265 8,655 8,655 6,861 32,595 
62,676 57.767 18,711 9,302 585 10,164 10,164 5,443 53,218 
60,116 35,924 16,819 8,550 1,268 10,870 10,870 4,972 51,159 
58,565 34,690 17,020 10,440 2,054 9,544 9,544 5,891 29,947 
60,648 36,095 18,240 10,680 2,520 11,450 11,450 2,425 28,658 
58,637 34,942 18,962 10,145 2,406 10,117 10,117 5,433 27,152 
59,161 54,688 18,567 9,938 2,410 11,830 11,830 2, 705 26,554 
57,283 53,017 18,413 11,165 1,529 12,178 12,178 925 25,165 
55,350 50,492 17,650 10,689 1,128 15,250 13,250 959 23,542 
52,694 29,895 16,251 7,978 1,995 15,527 15,327 1,494 21,121 
48,610 27,810 15,715 8,508 2,014 11,567 11,567 1,125 19,514 
46,772 27,262 17,446 8,123 1,935 8,645 8,645 2, 744 18,750 
42,775 25,295 15,261 9,093 2,592 6,496 6,496 1,893 18,426 
43,052 24,873 16,901 8,823 2,561 7,553 7,553 1,805 16,257 
41,225 20,708 15,965 10,178 3,508 7,616 7,616 2,721 14,354 

49,406 28,890 18,764 7,541 3,115 8,213 8,213 4, 762 19,514 

OATS (In thousands of bushels) 

21,775 15,906 15,012 2,925 10 l, 795 1,595 1,149 7,158 
53,214 21,722 13,691 5,600 10 4, 703 4, 703 1,189 14,810 
42,096 26,906 13,978 6,800 l 7,138 7,138 1,252 20,979 
41,227 26,927 15,780 6,362 126 6,002 6,002 1,956 21,519 
58,023 26,236 11,957 6,515 180 5,162 5,162 310 20,724 
34,612 25,062 a.425 5,249 129 4,050 5,175 271 20,885 
55,268 25,925 8,101 4,566 196 3,969 4,533 1,010 20,438 
52,001 23,368 9,566 4,289 217 5,507 4,637 857 17,781 
50,265 21,504 9,645 4,805 346 3,405 5,350 751 14,746 
29,725 19,850 9,482 4,665 569 4,205 5,980 995 13,694 
27,151 19,683 6,915 3,490 l, 776 2,277 3,452 1,701 15,008 
23,510 17,512 6,116 5,150 1,436 2,246 3,126 602 12,632 
24,916 18,961 7,664 5,555 1, 745 1,869 2,939 551 12,568 
25,964 18,395 8, 786 5,572 1,527 1,471 2,532 548 11,139 
22,234 16,656 9,647 3,655 822 1,495 2,290 428 9,475 
20,525 15,592 9, 704 5,620 770 985 1,351 328 8,700 
18,470 14,115 9,535 3,480 795 585 585 290 7,555 
17,556 15,050 10,576 5,545 970 612 612 569 5,398 
20,139 14,517 12,769 3,240 1,105 1,541 1,541 641 4, 724 
20,478 14,970 13,510 5,030 1,150 1,458 1,458 1,020 4,360 
22,958 17,259 15,250 3,525 2,200 1,335 1,555 1,039 3,973 
27,970 19,722 15,416 3,470 3,197 3, 745 4, 755 1,033 4,602 
33,850> 24,586 18,538 4,370 3,248 4,360 4,665 734 7,399 
35,457 24,594 18,601 3,065 2,950 5,205 5,825 593 6,081 

28,050 20,017 11,444 4,155 1,061 5,046 3,622 832 11,925 

Total 

Lon~ I Sho':"t 

--~--- -···---

p6,443 60,571 
68,704 68,838 
61,515 71,158 
61,865 71,987 
56,559 66,167 
52,499 63,576 
51,606 65,67ZI 
52,030 54,605 
50,982 62,888 
48,604 58,230 
46,262 52,846 
40,987 49,781 
36,335 44,559 
36,467 42,858 
38,270 41,259 
35,807 37,246 
37,689 34,176 
32,836 29,844 
33,255 32,214 
35,475 32,817 
35,309 35,638 
38,277 40,119 
43,204 41,872 
46,664 45,422 

45,651 50,598 

10,857 18,816 
10,919 19,039 
13,21€ 20,266 
15,962 19,479 
16,820 17,814 
18,953 16,051 
21,192 19,606 
20,801 22,819 
25,809 33,599 
25,794 42,511 
24,909 45,965 
24,192 43,297 
25,875 41,545 
24,555 42,408 
23,695 59,675 
24,473 40,594 
24,266 38,870 
24,868 37,700 
22,799 56,445 
20,800 5~,895 
19,510 29,326 
17,482 27,514 
18,159 26,131 
20,515 25,258 

20,516 30,642 

5,869 e, 765 
11,492 19,523 
15,190 28,118 
14,500 27,447 
11,787 26,066 

9,550 26,189 
9,345 25,167 
8,633 22,655 
8,961 20,422 
9,865 20,245 
7,468 20,236 
5,998 17,194 
5,955 17,252 
5,591 15,198 
5,578 12,587 
4,933 10,821 
4,355 8,935 
4,526 6,980 
5,622 7,370 
5,508 6,968 
5,699 7, 708 
8,248 12,554 
9,464 15,312 
8,863 14,856 

8,033 16,606 



Date 

July 15 
31 

August 15 
31 

September 15 
30 

October 15 
31 

November 15 
50 

J.:ecember 15 
31 

January 15 
31 

February 15 
28 

!Larch 15 
31 

April 15 
30 

t:ay 15 
31 

June 15 
50 

Average 

July 15 
31 

A•gust 15 
31 

S.. ptem ber 15 
30 

October 15 
31 

November 15 
30 

December 15 
31 

January 15 
51 

1''ebruary 15 
2e 

March 15 
31 

April 15 
30 

tb!y 15 
31 

June 15 
30 

Average 

J1lly 15 
31 

August 15 
51 

September 15 
30 

October 15 
31 

November 15 
30 

December 15 
51 

January 15 
31 

February 15 
2e 

!.!arch 15 
31 

April 15 
30 

May 15 
31 

June 15 
so 

Average 

COll!!OI>ITY FtfTTiRES 

Table 15.--Lo:tg and short comr.11tments of rep~rt.inr and nonreporting traders_ all contract mark~ts combined, 
semimonthly, July 1949 to June 1350--Continued 

!lonreporting (small) 
Reporting (large) traders' cor.Jrr~itment~ !/ re[.'orted as' 

Soecalative traders' spec'Jlative 
long anr:l s-h~ 

Hedging 
Total open and hedging long or I contrnctfl: coll!'litmcnts ?} short only (Spreading) 

Long I Short Lonr, l Short I Lon~; I Sh..,rt Long l Short 

RYE (In thousands of bushels) 

4,668 5,943 3,218 450 400 152 532 123 518 
9,807 8,490 5,443 650 415 525 985 142 2,964 

12,352 11,141 6,006 730 400 353 742 148 5,204 
13,374 12,071 5,478 580 613 520 1,280 203 6,003 
13,301 11,889 5,164 759 255 530 1,467 143 6,597 
16,037 13,907 5,177 769 170 1,216 2,527 145 8,163 
17,901 15,357 5,674 875 471 1,434 2,068 255 9,688 
20,150 16,859 5,513 880 1,085 2,254 5,022 177 10,530 
20,596 16,794 6,375 1,040 515 2,559 3,217 203 10,489 
20,102 16,?A3 S,4:S9 1,030 453 2,477 4,171 352 10,039 
18,559 15,635 5, 795 690 673 2,084 3,832 150 e,259 
21,222 17,e49 7,166 730 663 2,651 4,723 12 e,670 
21,395 le,384 e,093 720 509 2,291 3,958 0 e,e35 
23,567 19,881 e,3e5 615 936 3,068 4,eos 5 9,43e 
25,596 20,084 9,256 ,527 519 2,9eo 5,967 5 9,e54 
23,491 19,935 e,843 515 761 3,036 4,329 5 9,558 
23 ,e49 20,151 9,115 515 664 3,17e 4,512 5 9,55e 
23,640 19,3e9 e,930 466 807 3,77e 5,003 7 8,900 
23,755 19,724 8,445 670 1,211 3,319 4, 709 42 9,390 
21,105 l7,43e 6,250 517 e10 3,130 4,330 20 9, 715 
17,275 13,94e 5,471 e35 942 2,412 3,149 eo 7, 713 
16,913 14,275 4,915 9lb l, 721 1,695 2,2e5 2e 7,992 
17,141 l4,e76 4,540 345 456 1,915 3,062 5 9,0e3 
15,957 12,649 3,225 630 137 1,345 2,632 1,333 9,963 

le,323 15,454 6,331 685 649 2,036 3,138 148 e,205 

SOYBEANS (In thousands of bushe1e) 

13,878 e,e7o 10,e9e 1,108 870 495 495 5,405 1,615 
16,327 12,580 10,266 1,090 579 1,547 1,547 1,110 3,955 
22,095 16,017 13,686 1,400 704 2,99e 2,998 1,680 4, 707 
2e,e32 20,499 16,555 1,490 594 4,9e3 4,9e3 1,860 6,900 
33,54e 23,570 19,061 1,255 9e9 6,555 6,353 2,370 7,145 
43,747 29,025 19,205 2,966 1,369 8,128 8,128 3,62e 15,045 
59,606 40,223 24,40e 3, 7e1 964 10,289 10,289 5,313 23,945 
75,214 49,513 29,566 6,152 539 13,159 13,159 6,390 31,950 
79,137 50,166 28,628 6,e52 627 15,049 15,049 7,070 34,e33 
7e,510 47,125 30,102 9,134 199 14,526 14,526 7,525 53,4e5 
76,119 46,283 29,724 9,045 14 13,e97 13,897 6,e94 32,484 
74,404 46,154 29,765 5,345 0 1~,312 15,312 7,593 29,527 
72,59e 40,966 29,042 6,068 660 16,314 16,314 9,250 26,582 
68,649 36,e72 30,494 6,e64 394 l5,34e 15,34e 9,565 22,413 
65,803 53,576 30,231 7,131 597 15,446 15,446 9,650 19,529 
63,465 33,054 31,074 7,484 490 14,124 14,124 e,eo3 17,777 
80,3e5 29,946 30,015 7,567 322 12,741 12,741 10,131 17,307 
63,535 31,510 31,529 e,070 1,573 13,481 13,481 10,474 17,152 
62,559 32,188 32, 7e9 7,945 1,559 12,62e 12,62e 9, 798 15,583 
57,82e 27,180 29,224 11,531 2,529 12,269 12,269 7,048 14,006 
45,292 24,107 24,449 9,130 2,876 6, 777 6, 777 5,278 11,190 
40,599 22,041 22,033 7,365 2,606 6,590 6,590 4,803 9,370 
43,397 23,860 24,649 8,099 3,590 7,001 7,001 4,437 8,357 
3e,672 19,055 22,134 7,690 2,119 7,449 7,449 4,478 6,970 

53,500 31,016 24,972 6,015 1,090 l0,2ee 10,2e8 6,1el 17,150 

COTTOII (In thousands of bales) 

Lone 

725 
1,317 
1,211 
1,303 
1,412 
2,130 
2,544 
3,311 
3,802 
3,859 
2,924 
3,373 
5,011 
3,686 
3,512 
3,556 
3,69e 
4,251 
4,031 
3,667 
3,327 
2,63e 
2,265 
3,3oe 

2,869 

s,ooe 
3, 747 
6,07e 
8,553 
9,976 

14,722 
19,383 
25,701 
2e,971 
3l,le5 
29,e36 
2e,250 
51,632 
51,777 
32,227 
30,411 
30,439 
32,025 
30,371 
30,648 
21,185 
1e,5Se 
19,537 
19,617 

22,484 

1,e34 
---~-~·-~---~------- ,----

ee1 1,250 159 45 322 522 492 217 953 
1,eee 984 1,266 112 60 353 353 439 209 904 
1,992 998 1,330 113 57 365 365 516 240 994 
2,135 1,110 1,595 103 62 405 405 517 273 1,025 
2,279 1,156 1,463 111 4e 471 471 541 297 1,123 
2,295 1,243 1,517 115 30 457 457 4eO 291 1,052 
2,206 1,230 1,3e5 122 50 454 454 400 337 976 
2,464 1,394 1,435 159 37 491 491 420 501 1,070 
2,4e6 1,408 1,412 151 30 444 444 4e3 600 1,07e 
2,4e6 1,384 1,323 142 32 457 457 503 674 1,102 
2,615 1,46e 1,289 126 47 435 433 see 846 1,147 
2,553 1,404 1,209 130 76 411 411 608 e57 1,149 
2,556 1,394 1,213 us e2 597 397 650 864 1,162 
2,549 1,359 1,25e lll 62 352 352 727 e77 1,190 
2,534 1,356 1,287 113 39 318 3le 747 e90 1,17e 
2,506 1,363 1,380 110 21 279 279 756 828 1,145 
2,511 1,346 1,397 104 25 312 312 749 777 1,165 
2,530 1,351 1,395 135 45 296 296 74e 794 1,179 
2,435 1,311 1,398 156 30 2e9 2e9 679 718 1,124 
2,420 1,434 1,428 132 14 255 255 599 723 9e6 
2,426 1,504 1,412 135 25 264 264 523 725 922 
2,397 1,477 1,332 173 17 262 262 485 786 920 
2,46e 1,520 1,350 224 30 265 265 459 823 94e 
2,418 1,499 1,391 234 41 24e 248 437 73e 919 

2,574 1,315 1,355 136 41 35e 35e 565 620 1,059 

41 

Total 

l Short 

1,450 
4,364 
6,346 
7,896 
8,117 

10,860 
12,227 
14,637 
14,221 
14,663 
12,764 
14.056 
13,302 
15,182 
14,340 
14,64e 
14,734 
14,710 
15,310 
14,855 
11,804 
11,998 
12,601 
12,732 

11,992 

2,980 
6,061 
e,409 

12,477 
14,487 
24,542 
35,19e 
45,64e 
50,509 
48,20e 
46,395 
44,639 
43,556 
58,155 
35,572 
52,391 
30,370 
32.,006 
29,770 
28,604 
20,843 
le,S66 
18,748 
16,53e 

2e,528 

5e4 
622 
662 
740 
el6 
778 
e21 

1,029 
1,074 
1,163 
1,326 
1,344 
1,343 
1,291 
1,247 
1,128 
1,114 
1,135 
1,037 

992 
1,014 
1,065 
1,119 
1,027 

1,019 
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Date 

July 15 
51 

August 15 
51 

September 15 
50 

October 15 
51 

November 15 
50 

December 15 
51 

January 15 
31 

February 15 
28 

!larch 15 
51 

April 15 
50 

:Jay 15 
51 

June 15 
30 

Average 

Ju]J" 15 
31 

Aug•1st 15 
31 

September 15 
30 

October 15 
H 

November 15 
30 

December 15 
31 

January 15 
51 

February 15 
28 

T.!arch 15 
31 

April 15 
50 

l!ay 15 
51 

June 15 
50 

Average 

July 15 
51 

Auguot 15 
31 

September 15 
30 

October 15 
31 

November 15 
30 

December 15 
51 

January 15 
31 

February 15 
28 

March 15 
51 

AprU 15 
30 

11Ay 16 
31 

June 15 
30 

Average 

OOJ&~ODITY FUTIJllES 

'!'ahle 15.--L:mg arrl short.. commitment" of reporting and nonroporting traders, all contract markets combir.ed, 
semimonthly, July 1949 to June 1950--Continued 

Nonreportine (!11118.11) 
Reporting (large) traders 1 commitments !/ reporte.d ae s 

traders 1 l'lpeculati ve Speculative 
Hedging Total open and hsdgine Long or 

J 
Long and short 

contracts commitmentA y' short only (SpreadinR) 

long I Short Lon2 I Short I long I Short long I Short 

11001 TOPS (In thou•ands of poundo) 

4,805 5,550 2,685 470 620 0 0 I 985 1,500 
4,456 5,170 1,880 565 565 0 0 900 1,990 
4,345 5,085 1,860 565 450 5 5 890 2,050 
5,925 3,000 l, 720 555 285 45 45 525 1,876 
5,815 2,880 2,415 520 0 50 50 565 1,350 
4,210 2,820 2,060 295 15 175 176 920 1,960 
4,005 2,695 1,915 290 16 210 210 810 1,866 
4,275 2,770 1,420 570 15 240 240 895 2,600 
4,410 5,070 1,590 585 40 250 250 725 2,550 
4,445 2,966 1,250 450 40 245 245 605 2,910 
4,645 3,090 1,405 430 40 245 245 880 2,956 
4,655 3,080 1,540 450 40 245 245 900 2,850 
5,120 5,590 1,595 450 40 270 270 850 5,415 
5,240 5, 790 l, 785 560 15 280 280 810 5,160 
5,170 5,055 1,875 555 15 280 280 680 5,000 
5,560 4,055 2,295 560 0 265 266 700 2,800 
5,470 4,135 2, 540 565 0 285 285 685 2,645 
5,465 4,510 2,285 290 0 295 295 570 2,885 
5,205 4,500 2,025 505 0 295 295 105 2,885 
4,850 4,060 2,200 275 0 275 275 240 2,575 
5,000 5,575 2,105 255 0 275 275 895 2,540 
4,985 5,400 2,570 255 0 265 265 1,065 2,150 
5,290 5,650 2,650 290 0 225 225 1,145 2,405 
5,155 5,ess 2,660 290 0 180 180 850 2,515 

4, 762 5,454 2,009 547 92 205 203 758 2,458 

BUTTI:R (In car1ots) 

530 421 165 102 1 0 0 7 564 
544 452 138 105 1 0 0 7 405 
520 415 8e 79 1 0 0 28 431 
468 596 64 45 1 0 0 27 405 
411 542 74 45 1 0 0 26 336 
357 513 56 18 1 0 0 26 500 
316 504 58 12 l 0 0 0 257 
240 254 101 6 1 0 0 0 158 
101 164 112 0 0 17 17 0 52 
101 101 74 0 0 0 0 0 27 

75 75 75 0 0 0 0 0 0 
75 75 75 0 0 0 0 0 0 
61 61 61 0 0 0 0 0 0 
7 7 7 0 0 0 0 0 0 

10 10 10 0 0 0 0 0 0 
13 13 13 0 0 0 0 0 0 
13 15 15 0 0 0 0 0 0 
20 20 20 0 0 0 0 0 0 
21 21 21 0 0 0 0 0 0 
27 27 27 0 0 0 0 0 0 
56 36 56 0 0 0 0 0 0 
45 45 45 0 0 0 0 0 0 
67 67 67 0 0 0 0 0 0 
68 68 68 0 0 0 0 0 0 

175 152 61 17 (5) 1 1 5 115 

EOCIS (In carlot•) 

3,392 1,708 2,159 1,065 512 35 35 584 686 
3,246 1,854 2,063 591 242 106 106 715 835 
3,164 1, 748 1,986 738 246 117 117 561 815 
3,114 1,664 1,940 749 258 168 188 515 728 
2,662 1,579 1,694 805 237 128 128 350 603 
2,597 1,453 1, 750 858 25l 158 158 148 458 
2,064 1,124 1,328 571 95 151 151 238 512 
1,177 905 687 148 61 75 75 49 354 
1,070 781 674 144 0 81 81 64 315 

968 703 575 0 74 0 0 265 319 
556 459 510 0 77 0 0 97 161 
470 345 342 56 0 (J 0 89 128 
575 489 433 36 0 0 0 48 140 
926 706 553 46 52 62 62 112 259 

1,088 808 588 59 35 40 40 181 425 
1,171 645 633 64 33 67 67 197 438 
1, 719 1,072 885 249 22 159 159 259 653 
2,556 1,486 1,064 551 72 249 249 290 971 
2, 709 1,803 944 371 45 179 179 358 1,541 
3,024 1,870 1,254 569 35 175 173 412 1,562 
3,551 2,275 1,199 647 64 269 269 360 1,999 
4,125 2, 724 1,353 735 65 294 294 374 2,433 
4,363 3,057 1,396 667 61 408 408 281 2,498 
4,831 3,261 1,447 786 104 517 517 267 2, 763 

2,289 1,457 1,135 427 110 144 144 281 900 
----

Total 

lone I Short 

1,455 2,120 
1,265 2,556 
1,260 2,485 

925 2,205 
935 1,400 

1,390 2,150 
1,510 2,090 
1,505 2,855 
1,540 2,820 
1,480 5,195 
1,555 3,240 
1,575 3,115 
1,550 5, 725 
1,450 5,455 
1,515 3,295 
1,325 3,065 
1,556 2,930 

955 5,180 
705 5,180 
790 2,650 

1,425 2,815 
1,585 2,415 
1,680 2,650 
1,320 2,495 

1,308 2, 753 

109 365 
112 406 
107 432 

72 404, 
69 337 
44 301 
12 258 

6 159 
17 69 

0 27 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 

23 114 

1,684 1,233 
1,412 1,185 
1,416 1,178 
1,450 1,174 
1,283 968 

'1,144 647 
960 756 
272 490 
289 396 
265 393 

97 238 
125 128 

64 140 
220 375 
280 500 
328 538 
647 834 
870 1,292 
908 1, 765 

1,154 1,770 
1,276 2,352 
1,401 ~'. 792 
1,306 2,967 
1,570 3,684 

852 1,154 



Date 

July 15 
31 

August 15 
31 

September 15 
30 

October 15 
31 

November 15 
30 

December 15 
31 

January 15 
31 

r'ebruary 15 
?-8 

!Aarch 15 
51 

April 15 
30 

May 15 
31 

June 15 
50 

Average 

July 15 
51 

August 15 
3l 

September 15 
50 

October 15 
31 

f'Jovernber 15 
30 

December 15 
31 

January 15 
51 

February 15 
28 

llarch 15 
51 

April 15 
30 

l!ay 15 
31 

June 15 
30 

Average 

July 15 
51 

August 15 
31 

September 15 
30 

October 15 
31 

~ovem'ber 15 
30 

December 15 
31. 

January 15 
31 

February 15 
28 

Uareh 15 
Sl 

April 15 
30 

May 15 
31 

June 15 
30 

Average 

COMMODITY FUTURES 

Table 15.--loni~ and ahort commitments of repo-rtine and nonreporting traders, all contract markets combined, 
sero1monthly, July 1949 to June 1950--Continued 

Nonroporting (small) 
Ii<'oorting (large) trader•' c0II11111tments !) reoorted as1 

Total open traders 1 P.peClJ 1a ti ve Spec11lat1ve 
Hedging 

contract,s and hedging Long or I L:mg and short 
commi trnente y' short only (Spreading) 

LonB I Short Long I Short I Long I Short Long I Short 

POTATOES (In carlots) 

913 538 5lll 50 0 56 56 269 559 
1,035 577 553 62 0 56 56 340 426 
1,099 649 587 64 0 56 56 330 456 
1,060 713 513 104 0 24 24 219 525 
1,098 792 509 0 0 9 9 297 580 
1,101 742 460 0 124 70 70 289 447 
1,083 608 468 0 5 25 23 252 587 
1,053 783 474 5 0 48 48 217 531 
1,040 821 536 a 0 49 49 162 655 
1,016 762 257 5 0 60 60 189 699 

921 579 230 0 54 64 64 278 593 
743 489 196 0 19 65 65 lll9 465 
504 567 115 40 22 28 28 69 641 
355 513 56 0 27 12 12 30 260 
301 271 164 0 0 0 0 50 137 
202 166 91 0 0 0 0 56 ill 
155 119 102 0 0 0 0 56 53 
101 101 53 0 0 0 0 0 48 

62 62 62 0 0 0 0 0 0 
52 52 52 0 0 0 0 0 0 
22. 22 22 0 0 0 0 0 0 
38 58 56 0 0 0 0 0 0 
60 60 60 0 0 0 0 0 0 
60 60 60 0 0 0 0 0 0 

586 412 249 14 9 26 26 134 302 

COTTOI1SEED OIL (In thousands of pounds) 

76,500 45,540 22,620 9,060 5,000 1,260 1,260 20,640 49,620 
65,040 28,620 21,240 11,220 460 7.560 7,560 17,640 35,760 
64,200 52,160 26,2~0 3, 760 60 8, 1oo 8,100 19,560 29,220 
71,760 32,860 28,620 5,640 1,620 7,620 7,620 25,620 33,900 
68,100 32,400 29,820 5,100 1,200 6, 720 6, 720 23,880 30,560 

103,800 63,780 22,200 12,840 480 10,860 10,860 16,320 70,260 
117,240 74,520 21,seo 11,700 420 9,900 9,900 21,120 85,260 
138,240 95,640 29,040 13,740 1,260 11,540 11,340 17,520 96,600 
169,080 119,340 18,600 26,640 3,000 10,920 10,920 12,lll0 136,560 
201,540 141,760 20,400 37,200 0 9, 780 9, 780 12,760 171,560 
225,590 155,010 21,'150 58,220 900 9,240 9,240 22,920 193,500 
220,770 157,790 19,600 54,300 1,170 11,460 11,460 17,220 188,340 
231,180 141,300 25,620 52,140 1,260 14,760 14,760 22,980 189,540 
236,400 139,200 34,020 49,080 1,200 20,340 20,340 27,760 180,840 
231,480 129,060 52,160 56,220 4,920 19,500 19,500 26,700 174,900 
231,500 125,040 59,300 56,760 10,200 19,680 19,680 29,820 162,120 
224,460 113,700 41,280 61,380 14,700 18,660 lll,660 30,720 149,820 
233,460 121,020 48,180 55,410 13,080 22,740 22,740 34,260 149,460 
240,480 1?.5,460 51,480 59,580 15,680 22,600 22,800 52,640 152,520 
255,060 127,200 48,840 72,000 14,220 24,560 24,560 31,500 167,640 
270,960 155,960 so, 700 79,520 25,320 29,760 29,760 25,920 l65,lll0 
268,500 136,320 46,660 85,620 13,360 34,200 34,200 12,360 174,060 
256,560 148,620 51,600 66,360 25,680 32,880 32,880 a, 100 146,400 
240,360 130,140 39,600 60,420 17,160 54,020 34,020 15,780 149,580 

lll5,078 105,520 52,984 40,990 7,016 16,628 16,626 21,940 128,450 

SOYBEAN OIL (In thousands of pounds) 

0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 

2,460 2,460 2,460 0 0 0 0 0 0 
4,140 3,840 2,040 0 0 0 0 300 2,100 
5,040 4, 740 2,220 0 0 0 0 300 2,820 
6,360 6,060 5,540 0 0 0 0 300 2,620 
6,300 6,000 5, 780 0 0 0 0 300 2,520 
7,500 6,660 3,240 0 0 0 0 840 4,260 
7,860 4,680 3,300 2,340 0 0 0 840 4,560 
9,960 5,580 2,760 2, 760 1,560 780 780 840 4,e6o 

10,980 6, 720 5,560 3,420 0 0 0 840 7,620 
15,600 10,660 2,700 3, 720 0 180 180 840 12,720 
19,200 13,140 3,540 4,140 0 360 360 1,560 15,300 
20,280 12,2t0 4,380 5,280 0 420 420 2,540 15,460 
21,960 15,060 3,840' 3,060 0 2,340 2,340 1,500 15,780 
26,940 14,460 4,620 ?,020 0 3,660 3,660 1,800 18,660 
34,140 21,000 4,620 ?,620 120 4,520 4,320 1,200 25,080 
46,980 31,520 5,100 8,100 0 5,100 5,100 2,460 36,780 so,sao 34,800 4,980 7, 740 480 6,180 6,180 1,860 38,940 
46,140 27,120 3,360 ?,080 ?80 8,540 6,340 5,600 33,660 
46,140 28,140 3,800 9, 720 960 8,100 8,100 180 3&,480 

16,190 1<J,620 2,8l<J 3,000 162 1,658 1,658 912 11,560 

43 

Total 

Long I Short 

575 595 
458 482 
450 512 
547 547 
506 589 
359 641 
275 615 
270 579 
219 704 
254 759 
342 691 
254 547 
137 391 
42 299 
50 B7 
36 ill 
56 53 

0 48 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 

174 537 

50,960 I 53,860 
56,420 45,800 
32,040 I 37,980 
38,860 43,140 
35,700 ~8~280 
40,020 81,600 
42,720 95,580 
42,600 109,200 
49,740 150,460 
59,760 181,140 
70,580 203,640 
82,980 2001 97C 
89,860 205,560 
97,200 202,580 

102,420 199,320 
106,260 192,000 
110,760 183,160 
112,440 185,260 
115,020 189,000 
127,860 206,220 
155,000 220,260 
152,180 2?~,640 
107,940 204,960 
110,220 200,760 

79,558 152,094 

0 0 
0 0 
0 0 
0 0 
0 0 
0 0 

300 2,100 
300 2,820 
300 2,820 
500 2,520 
640 4,260 

5,160 4,560 
4,380 7,200 
4,260 7,620 
4, 740 12,900 
6,060 15,660 
8,040 15,900 
6,900 18,120 

12,480 22,320 
13,140 29,520 
15,660 41,880 
15,780 45,600 
19,020 42,780 
18,000 42,540 

5,570 13,380 
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--~-·--~---

Date 

July 15 
31 

August 15 
51 

September 15 
30 

October 15 
51 

November 15 
30 

December 15 
31 

January 15 
51 

February 15 
28 

!!arch 15 
31 

April 15 
50 

llay 15 
31 

June 15 
30 

Average 

July 15 
31 

August 15 
51 

September 15 
30 

October 15 
51 

November 15 
30 

December 15 
31 

January 15 
31 

February 15 
28 

March 15 
31 

April 15 
30 

Yay 15 
51 

June 15 
30 

Average 

July 15 
31 

August 15 
31 

September 15 
30 

October 15 
31 

November 15 
30 

December 15 
51 

January 15 
31 

February 15 
28 

March 15 
31 

April 15 
50 

May 15 
31 

Juns 15 
50 

Average 

CO!li10DITY fUTURES 

Tahle 15.--Long: and short commitments of reporting and nonreporting traders, all contract markets combined, 
semimonthly, July 1949 to .June 1950--Continued 

------ --

(small) 
Reporting (laree) traders 1 commitments 1/ reported as: 

Nonreportine 
Speculativ9 traders 1 speculative Hedging 

Total open and hedring Long or 

I 
Long and short 

contracts c ommi tmen t• y' •hort only (Spreading) 

Long _ _L_Short ____ ~-:__[~h_<:~_L ~: __ L~hort ___ LonJ:'_j Short 

LARD (In thousands of pounds) 

62,960 45,920 27,200 4,240 s,ooo 40 40 12,760 I 32,720 
59,280 58,560 28,120 8,640 4,120 1,480 1,480 10,600 25,560 
64,800 54,880 51,200 7,360 6,520 3,200 5,200 19,360 23,880 
62,720 36,560 31,520 5,680 7,520 2,520 2,520 17,960 21,160 
57 ,sao 59,200 30,720 640 4,160 1,960 1,960 15,880 21,040 
47,000 50,400 26,560 2,660 l, 760 2,520 2,520 11,400 16,360 
48,240 50,660 24,680 4,240 1,660 5,120 5,120 10,200 16,760 
59,480 29,080 17,640 5,600 2,080 1,520 1,520 3,280 18,240 
36,600 24,040 18,240 4,240 2,560 1,920 1,920 6,400 13,880 
43,640 25,520 20,120 5,960 3,400 720 720 11,640 19,400 
47,280 31,880 19,160 5,080 1,520 0 0 10,320 26,600 
36,200 24,880 17,520 5,480 280 600 600 5,240 18,000 
57,840 26,680 18,120 5, 720 600 280 280 5,160 18,840 
54,880 24,480 13,800 4,480 600 0 0 5,920 20,480 
57,120 26,560 11,960 3,280 880 280 280 7,200 24,000 
43,560 24,440 12,840 10,920 2,600 120 120 8,080 28,000 
45,440 28,840 14,600 12,160 1,480 0 0 2,440 27,360 
61,920 40,120 14,960 15,560 0 0 0 6,240 46,980 
72,560 47,040 14,840 18,440 0 0 0 6,880 57,520 
93,600 56,680 15,320 26,160 800 5,080 3,080 7,680 74,400 

112,680 79,880 14,240 24,520 600 480 480 8,ooo 97,160 
122,040 82,240 16,360 31,800 800 0 0 8,ooo 104,880 
118,440 83,800 15,880 24,200 0 2,800 2,eoo 7,640 101,760 
114,440 80,680 9,200 25,760 0 840 840 7,160 104,400 

62,435 41,360 19,266 10,952 1,965 1,145 1,145 8,976 40,057 

BRAN (In tons) 

16,620 3,780 5,160 570 0 1,950 1,950 10,320 9,510 
26,450 11,070 5,600 360 0 0 0 15,000 22,850 
31,800 12,720 5,120 4,560 0 0 0 14,520 28,680 
30,420 13,020 3,000 5,400 0 960 960 11,040 26,460 
28,260 12,780 4,200 4,800 0 0 0 10,680 24,060 
31,110 12,270 4,920 4,800 0 720 720 13,320 25,470 
32,700 14,280 6,060 6,000 0 720 720 11,700 25,920 
31,560 9,630 4,650 2,040 0 7.20 720 19,170 26,190 
27,600 10,290 5,160 0 0 690 690 16,620 21,750 
22,410 10,410 4,680 0 0 0 0 12,000 17,730 
21,300 6,360 4,920 1,200 0 1,080 1,080 12,660 15,300 
20,310 6,090 3,600 1,560 0 1,080 1,080 11,560 15,650 
16,770 8,130. 2,910 0 180 2,280 2,280 6,360 11,400 
16,140 9,120 1,590 560 0 1,680 1,680 4,980 12,870 
16,680 8,400 1,080 0 120 1,320 1,520 6,960 14,160 
14,880 7,200 1,080 560 0 480 480 6,840 13,320 
11,250 7,800 3,510 0 480 240 240 5,210 7,020 

7,800 7,800 5,640 0 0 0 0 0 2,160 
8,280 6,240 6,240 1,080 0 480 480 480 1,560 
8,520 6,000 6, 720 0 0 0 0 2,520 1,800 
8,280 6,720 6,720 0 0 1,560 1,560 0 0 
9,000 7,920 4,920 ·o 1,680 0 0 1,080 2,400 
9,960 7,560 e, 760 0 0 0 0 2,400 1,200 

10,200 6, 720 10,200 0 0 0 0 3,480 0 

19,095 8,846 4,685 1,379 102 665 665 8,205 15,643 

SHOOTS (In tons) 

~. 790 990 3,240 3,480 30 0 0 1,320 2,520 
6,480 2,400 2,520 3,480 0 0 0 600 3,960 
8,520 5,240 5,240 3,480 0 0 0 1,800 5,280 
9,840 5,120 2,040 2,880 720 0 0 3,840 7,080 

13,880 3,780 2,520 1,080 0 0 0 9,000 11,340 
14,400 3,840 2,880 1,200 0 0 0 9,560 11,520 
14,520 5,100 3,300 0 1,200 0 0 9,420 10,020 
14,640 4,500 1,320 0 360 240 240 9,900 12,720 
12,660 4,320 1,680 0 0 0 0 8,340 10,980 
11,160 4,200 1,440 0 0 0 0 6,960 9,720 

9,460 2,840 2,520 0 840 480 480 6,380 5,640 
10,740 3,840 2,540 0 1,080 600 600 6,300 6,720 
10,550 4,880 3,480 0 1,140 1,080 1,080 4,590 4,650 
11,400 7,680 2,640 0 1,680 120 120 3,600 6,980 
11,370 8,190 1,920 0 1,560 0 0 5,180 7,890 
10,580 7,920 1,800 0 1,580 0 0 2,640 7,200 

8,820 7,860 1,980 0 760 0 0 960 6,090 
6,s6o 6,360 3,560 0 0 0 0 0 3,000 
5,040 4,680 2,400 360 0 0 0 0 2,640 
4,880 4,320 4,320 0 0 0 0 380 360 
4,200 2,520 4,200 1,680 0 0 0 0 0 
3,480 1,080 3,480 840 0 0 0 1,560 0 
2,640 1,600 2,840 0 0 0 0 840 0 
2,040 1,200 2,040 0 0 0 0 840 0 

8,876 4,177 2,637 770 455 105 105 3,824 5,679 

Total 

Long I Short 

17,040 35,760 
20,720 31,160 
29,920 35,600 
26,16Q 31,200 
18,660 27,160 
16,600 20,640 
17 ,sao 23,560 
10,400 21,640 
12,580 18,360 
18,320 25,520 
15,400 28,120 
'.u,520 18,880 
11,160 19,720 
10,400 21,080 
10,760 25,180 
19,120 so, 720 
14,600 28,840 
21,800 46,960 
25,320 57,520 
56,920 78,280 
52,800 98,440 
39,800 105,680 
34,640 104,560 
33,780 105,240 

21,073 43,167 

12,840 11,480 
15,360 22,850 
19,080 28,680 
17,400 27,420 
15,480 24,060 
18,840 26,190 
18,420 26,640 
21,930 26,910 
17,510 22,440 
12,000 17.730 
14,940 16,380 
14,220 16,710 
8,640 13,860 
7,020 14,550 
8,280 15,600 
7,680 15,800 
3,450 7. 740 

0 2,160 
2,040 2;04o 
2,520 1,800 
1,560 1,560 
1,080 4,080 
2,400 1,200 
3,480 0 

10,249 14,410 

4,800 2,550 
4,080 3,960 
5,280 5,280 
6, 72o 7,800 

10,080 11,540 
10,560 11,520 

9,420 11,220 
10,140 13,320 

8,340 10,980 
6,960 9,720 
6,840 6,960 
6,900 8,400 
5,670 6,870 
3,720 8,760 
3,180 9,450 
2,640 8,760 

980 6,840 
0 3,000 

560 2,840 
360 360 

1,880 (l 

2,400 0 
840 0 
840 0 

4,699 6,259 



COI.!I!ODITY FUTURES 

Table 15.-I.ong and ehort commitments ,f reporting .e.nd nonreporting tradf!rB, all contract markets combined, 
semimonthly, July 1949 to June 1950--Continued 

llonreporting (small) 
Reporting (large) traders' commi t.nente 1J reported ae • 

traders 1 speculative Speculative 

Date Total open and hedging long or I Long and short 
contracts cOil'lllitments y short only (Spreading) 

Long I Short Long I Short I Long I Short 

COTTONSEED !.lEAL (In tons) 

Jul,y 15 31,000 a, 100 1.3,600 600 1,400 9,100 9,100 
31 32,000 8,200 12,700 2,800 700 10,400 10,400 

August l5 38,900 12,700 16,000 3, 700 700 9,400 9,400 
31 37,200 11,600 14,700 3,200 700 9,400 9,400 

September 15 39,700 1.3,200 16,600 4,600 700 10,900 10,900 
30 36,300 1.3,200 16,200 10,300 0 3,800 3,800 

October l5 34,800 12,300 15,400 8,100 1,000 5,300 5,300 
31 36,400 15,600 16,500 9, 700 1,000 6,600 6,600 

November 15 35,400 12,600 14,300 14,100 2, 700 5,500 5,500 
30 31,200 12,300 10,700 11,200 2,600 4,300 4,300 

. December 15 28,100 ll,BOO 10,700 12,700 0 2,600 2,600 
31 26,400 10,600 10,100 13,200 1,300 1,300 1,300 

January lSi/ 25,300 13,000 12,000 u,ooo 0 1,300 1,300 
31 23,400 12,300 1.3,200 10,000 0 1,100 1,100 

February l5 26,000 13,800 14,700 11,000 0 1,200 1,200 
28 27,400 15,700 15,100 8,400 1,600 2,800 2,800 

!larch 15 28,000 17,800 11,600 2,200 2,100 5,300 5,300 
31 29,200 19,100 9,800 1,600 6,500 4, 700 4, 700 

April 15 36,200 23,000 11,500 4,900 12,400 4,600 4,600 
30 36,700 22,400 11,900 6,900 13,500 4,600 4,600 

May 15 33,800 19,400 ll,500 8,600 13,200 3,500 3,500 
31 29,200 17,700 10,300 5,500 10,000 2,700 2, 700 

June 15 29,100 18,400 10,300 4,700 10,000 2,600 2,600 
30 27,000 16,400 10,000 3,400 10;100 2,100 2,100 

Average 31,612 14,658 12,891 7,192 3,867 4, 796 4, 796 

SOYBEAN LEAL (In tons) 

July 15 27,300 13,300 12,500 0 1,600 1,100 1,100 
31 29,500 12,400 11,400 2,200 1,900 1,600 1,800 

August 15 39,200 18,900 13,600 3,300 3,100 5,200 5,200 
31 49,200 17,800 17,100 1,900 13,200 5,900 5,900 

September 15 59,000 19,400 17,000 3, 700 7,500 9,500 9,500 
30 63,600 23,200 20,000 3,100 10,100 10,100 10,100 

Oot,ober 15 69,300 23,300 22,000 l, 700 12,400 11,600 11,600 
31 68,600 23,800 22,700 0 10,500 12,300 12,300 

November l5 75,500 23,800 23,100 400 11,000 17,200 17,200 
30 81,000 24,100 23,000 400 12,100 19,100 19,100 

December 15 83,500 19,100 23,600 l, 700 12,200 23,600 23,600 
31 83,700 16,600 17,800 3,900 15,200 .22,600 22,600 

January ;~ it 79,300 21,400 24,700 3,100 9,900 24,300 24,300 
89,100 26,400 22,000 5,100 8,300 31,100 31,100 

February 15 99,100 31,100 27,400 . 6,600 6,600 ~1,_90P 31,900 
28 97,600 30,700 27,000 ll,200 1,700 M,eoo 34,600 

!Jarch 15 95,700 28,400 20,800 12,400 200 36,300 36,300 
31 98,500 27,100 17,400 18,100 200 36,200 36,200 

April 15 104,700 28,900 16,900 18,900 1, 700 37,900 37,900 
30 84,300 32,100 15,100 18,000 4,200 8,soo e,soo 

llay lE 92,600 30,300 18,300 20,700 1,800 7,600 7,600 
31 92,500 26,800 19,900 19,500 0 6,100 6,100 

June 15 95,200 28,700 21,100 18,100 0 7,100 7,100 
30 I 90,500 30,900 21,100 20,000 0 9,000 9,000 

Average I 77,029 24,104 19,813 8,083 5, 775 17,108 17,108 

1/ Repo~ting traders are persons subject to reporting requirements under the Commodity Exchange Act, 
r; Derived by subtracting reporting traders' commitments from totsl open contracts. 
!/ Loss than one carlot. 

Redging 

Long I Short 

12,400 6,900 
10,600 8,200 
13,100 12,800 
1.3,000 12,400 
ll,OOO 11,500 
9,000 16,300 
9,100 13,100 
4,500 12,300 
3,200 12,900 
3,400 13,600 
1,000 14,800 
1,300 13,100 

0 12,000 
0 9,100 
0 10,100 

500 7,900 
2, 700 9,000 
3,800 8,200 
3, 700 7. 700 
2,800 6, 700 
2,300 5,600 
3,300 6,200 
3,400 6,200 
5,100 4,800 

4,966 10,058 

12,900 11,900 
13,100 14,400 
11,600 17,300 
23,600 20,000 
26,400 25,000 
27,200 23,400 
32,700 23,300 
32,500 23,100 
34,100 24,200 
37,400 26,800 
39,100 24,100 
40,600 28,100 
30,500 20,400 
26,500 27,700 
29,500 33,200 
21,100 34,300 
18,600 38,400 
17,100 44,700 
19,000 48,200 
25,700 56,500 
34,200 65,100 
40,100 66,500 
41,300 67,000 
30,600 60,400 

27,734 34,333 

Long 

22,300 
23,600 
26,200 
25,600 
26,500 
23,100 
22,500 
20,800 
22,800 
18,900 
16,300 
15,800 
12,300 
11,100 
12,200 
11,700 
10,200 
10,100 
13,200 
14,300 
14,400 
ll,500 
10,700 
10,600 

16,954 

14,000 
17,100 
20,300 
31,400 
39,600 
40,400 
46,000 
44,800 
51,700 
56,900 
64,400 
67,100 
57,900 
62,700 
68,000 
66,900 
67,300 
71,400 
75,800 
52,200 
62;500 
65,700 
66,600 
59,600 

52,925 

YOn January 12, 1950, reporting requirements on cottonseed meal and soybean meal changed from 1,000 tons to 1,500 tons (See page 3), 

45 

Total 

I Short 

17,400 
19,300 
22,900 
22,500 
23,100 
20,100 
19,400 
19,900 
21,100 
20,500 
17,400 
16,300 
13,300 
10,200 
11,300 
12,300 
16,400 
19,400 
24,700 
24,800 
22,300 
18,900 
18,800 
17,000 

18,721 

14,800 
18,100 
25,600 
32,100 
42,000 
43,600 
47,300 
45,900 
52,400 
58,ooo 
59,900 
65,900 
54,600 
67,100 
71,700 
70,600 
74,900 
81,100 
87~600 
69,200 
74,500 
72,600 
74,100 
69,400 

57,216 
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Tabla 16.--Long and short commitments of reporting and nonrer'lrting traders, expressed as percentage of total open contracts, 
all contract markets combined, semiJQonthl;y, July 1949 to June 1950 

N onre porting (small) 
F.e porting (large ) traders ' comitmente y reported as: 

traders' spec;ulative Speculative lledging 
Date Total open and hedging Long or I Long and short 

contracts oomi tlnents y short only (Spreading) 

Lon& I Short Long I Short I Long I Short Long I Short Long 

WHEAT 

Jul;y 15 100.0 46.1 42,2 13,9 1.6 14.5 14,5 25,5 41,7 53,9 
31 100,0 39,8 39,6 14,0 1,5 13.7 13,7 32,5 45.2 60,2 

August 15 100,0 45,6 37,0 13,9 1.1 14,0 14.0 26,5 47,9 54,4 
31 100,0 45,7 36,8 16,6 ,8 12,7 12,7 25,0 49,7 54,3 

September 15 1oo.o 47.3 38,3 18,4 1.4 12,9 12.9 21,41 47.4 52,7 
30 100,0 47,9 37,1 20,1 2.0 13,9 13,9 18.1 48,0 52,1 

October 15 100,0 50.1 36,3 19,7 1,8 14.6 14.ll 15,6 47,3 49,9 
31 100,0 49,0 36,6 19,7 2.1 14,9 14,9 16,4 46,4 51,0 

November 15 100,0 48,0 35,9 18,7 2,4 17,4 17,4 15,9 44,3 52,0 
30 100,0 48,2 38,0 19,1 2.9 18.1 18,1 14,6 41.0 51,8 

December 15 100,0 47,0 39,4 16,2 2.4 18,5 18,5 18,3 39,7 ss.o 
31 100.0 48.8 37,8 13,3 6.4 19,1 19,1 18,8 36,7 51,2 

January 15 100,0 52.1 41,2 20,2 6,2 13,5 13,5 14,2 39,1 .,,9 
31 100,0 50,6 41,9 16,8 5.2 16.1 16,1 16.5 36,8 49,4 

February 15 100,0 47,3 43,1 16,4 5,9 15.2 15,2 2J:,1 35,8 52,7 
28 100,0 48.2 46,1 15,7 3.2 14,7 14,7 21,4 36,0 51,8 

llarch 15 100,0 45.5 50,6 u.s 3,8 14,5 14,5 28,5 31,1 54,5 
31 100,0 48,5 53,2 12,8 4.5 U,1 U,1 27,6 31,2 51,5 

April 15 100,0 50,6 52,1 13,1 4.9 14,0 14,0 22,3 29,0 49,4 
30 100,0 48,7 49,7 15,2 2,2 17,0 17,0 19,1 31,1 51,3 

1/a;y 15 100,0 46,4 45,9 16,9 4,6 20,4 20.4 16,3 29,1 53,6 
31 100,0 44.4 41,7 16,6 5,6 23,2 23.2 15,8 29,5 55,6 

June 15 100,0 42.9 44.6 17,8 6,0 20,6 20,6 18,7 28,8 57,1 
30 100,0 38.4 40,0 15.1 4,9 21,9 21,9 24,6 33.2 6l,6 

Average 100,0 46.8 41.1 16,5 3,1 15,9 15,9 20,8 39,9 53,2 

CORN 

July 15 100.0 71,3 50,2 13,2 16,8 7.6 7,6 7.9 25,4 28.7 
31 100,0 70,9 49,3 9,8 21,1 10,0 1o.o 9.3 19.6 29,1 

August 15 100,0 69.3 52.9 7,5 17,2 10,9 10,9 12,3 19,0 30,7 
31 100.0 62,5 54.2 5,6 12,6 12,6 12,6 19,3 20,6 37,5 

September15 100,0 59.4 57,0 4.6 14,2 12,7 12,7 23.3 16,1 40,6 
so 100.0 47,6 55,5 5.1 10,9 U,1 U,1 36,2 22,5 52,4 

October 15 100.0 48.7 52.6 9,0 11.4 12.5 12.5 29,8 23,5 61,3 
31 100,0 52,9 48,4 12,5 6,2 14,3 14,3 20,3 31.1 47.1 

November 15 100,0 54.8 56,5 19,3 2.4 12,8 12.8 13,1 48,3 45,2 
30 100,0 58.1 31,0 16,7 2.0 14,1 14,1 U.1 52,9 41,9 

December 15 100,0 60.3 29,9 14,8 ,9 16,2 16,2 8,7 53.0 39,7 
31 100,0 59,7 28,0 13,9 2.1 18.1 18.1 8,3 51,8 40.3 

January 15 100.0 59.2 29,1 17,8 3,5 16,3 16,3 6,7 51,1 40.8 
31 100.0 59,5 30,1 17,6 3.8 18,9 l8.9 4.0 47,2 40,5 

February 1S 100.0 59.6 32.3 17,3 4.1 17,3 17,3 5,a 46,3 40,4 
28 100,0 58,6 31.4 16,8 4.1 20,0 20,0 4.6 44.5 41,4 

lrarch 15 100,0 57,6 S2.1 19,5 2.7 21.S 21.3 1,6 43.9 42,4 
31 100,0 55.1 31,9 19,3 2.0 23,9 23,9 1,7 42,2 44.9 

April 15 100,0 56,7 30.8 15,2 3,8 '25,3 26,3 2,8 40,1 43.3 
so 100.0 67,2 32.3 17,1 4,1 23.4 23.4 2,3 40,2 42,8 

l.!a;y 15 100,0 58,3 37,3 17,4 4.1 18.5 18,5 5,8 40.1 41,7 
31 100,0 59,1 35.7 u.s 6,0 15,2 15.2 4.4 43,1 40.9 

June 15 100,0 67,8 39,3 20,5 5.6 17.5 17,6 4.2 37,7 42.2 
30 100,0 50,2 38,7 24,7 8,o 18,5 18,5 6.6 34,8 49,8 

Average 100,0 58,5 38,0 15,3 6,3 16.6 16,e 9,6 39,1 41,5 

OATS 

Jul;T 15 100.0 73,1 59,8 13.4 (3) 8.2 7,3 5,3 32,9 26,9 
31 100,0 65.4 41,2 16,8 (3~ 14,2 14,2 3,6 44,6 34.6 

August 15 100,0 63,9 33,2 16,1 (3 17.0 17.0 s.o 49,8 &6.1 
31 100.0 65,3 53.4 15.4 o.s 14,6 14,e 4.7 61,7 34,7 

September 15 100.0 69,0 51.4. 16,6 ,6 13,6 13,6 ,8 54,6 Sl,Q 
30 l.OO.o 72.4 24,3 15,2 .4 ll,B 15,0 .8 60,5 27,6 

October 15 100.0 71,9 24.4 13,1 .6 11,9 13,6 5,1 61,4 28,1 
31 100.0 73,0 29,3 13.4 .7 lloO 14.5 2.6 55,5 27.0 

November 15 100,0 70.4 32.5 15,9 1,2 11,2 17,6 2.5 48,7 29.6 
30 100.0 66,8 31.9 15.7 1.9 14.1 20.1 3,4 46,1 33,2 

December 15 100,0 72.5 25,/) 12,8 6,5 8,4 12.7 6,5 55,3 27,5 
51 100.0 74.3 26,2 13,5 6,2 9,6 13.4 2.6 54.2 25.7 

January 15 100,0 76.1 zo.8 14,2 7,0 7,6 u.s 2.2 50,4 211.9 
31 100.0 76.7 36.6 14,9 6.4 8,1 10,6 2,S 46,4 23.3 

'February 16 100,0 74,9 43.4 16,5 3,7 6.7 JO,Z 1,9 42,6 25.1 
28 100,0 76,0 47.3 17,6 3.7 4,8 6.11 1,6 42.4 24.0 

llarch 15 100,0 76.4 51,6 18.8 4,3 llo2 3,2 1,6 40.9 23,6 
31 100.0 74,2 60.2 19,1 s.s 3.5 s.s 3.2 so.e u.a 

lpril 15 100,0 72.1 63.4 16.1 5,5 7.6 7.6 4.2 25,5 27,9 
30 100,0 73.1 66,0 14.8 5.6 7.1 7.1 5,0 21.& 26,9 

lfa;r 15 100,0 76,2 66.4 14,5 9,6 5.8 6,7 4,6 17,5 24.8 
31 100,0 70,5 55.1 12.4 11.4 13.4 17,0 5.7 16.6 29,6 

June 15 100,0 72.0 54,8 12,9 s.e 12,9 13.8 2,2 21.8 28,0 
so 100.0 73,5 55.6 9.2 8,8 . 16,5 17,4 1.8 18.2 26,6 

-+•re:raae 100.0 71.4 40.8 l4o8 z.s 10.8 12,9 s.o 42.& 28.6 

Total 

I Short 

57,8 
60.4 
63,0 
63.2 
61,7 
62,9 
63,7 
63,4 
64.1 
62.0 
eo,e 
62.2 
58,8 
58,1 
56,9 
53,9 
49.4 
46o8 
47,9 
50,3 
54.1 
58,3 
55.4 
60,0 

58,9 

49,8 
50,7 
47.1 
45.8 
43.0 
44.5 
47,4 
51.6 
63.6 
69,0 
70,1 
72.0 
70,9 
69,9 
67.7 
68.6 
67.9 
68.1 
69,t 
67.7 
62,7 
64,3 
60,7 
61,3 

62.0 

40.2 
68,9 
66.8 
68.6 
ea. a 
75.7 
75.6 
70,7 
67.6 
68.1 
74.5 
73,8 
69.2 
63,4 
66,6 
62.7 
4.8,4 
59.8 
&6,6 
54.0 
as.e 
44,9 
46.2 
44.4 

59,2 



COI,!l,I()J)ITY FUTtJIIES 

Table 16.--Long and ehort, commitment• of reporting and nonreporting traders, expressed as percentage of total open contracto, 
all contract markete combined, eemimonthly, July 1949 to JUhe 1950--continued 

llonreporting (small) 
Reporting (large) traders' commitments lJ reported aa1 

traders' speculative Speculative 
Hedging 

Date Total open and hedging Long or I Long and abort contracts commitmente y short only (Spreading) 

Long I Short Long I Short I Long J Short Long I Short Long 

July 16 100.0 84,5 6a,9 9,6 a,6 3,3 11.4 2.6 11.1 15.5 
31 100,0 a6,6 55,5 6,6 4.2 5,4 10.1 1.4 30,2 13.4 

t.uguet 15 100,0 90.2 4a.6 5,9 3,3 2. 7 6,0 1.?. 42.1 9,a 
31 100,0 90,3 40,9 4,3 4.6 3.9 9.6 1,5 44.9 9.7 

September 15 100,0 a9.4 39,0 5,5 1,9 4.0 11,0 1,1 4a.1 10,6 
so 100.0 a6,7 32.3 4,'3 1,1 7,6 15.7 ,9 50.9 13,3 

October 15 100,0 a5.a 31,7 4,9 2.6 a.o 11,6 1,3 54.1 14,2 
31 100,0 a3.6 27,4 4,3 5.4 11.2 15,0 .9 52.2 16,4 

November 15 100,0 al,5 31,0 5,1 2.5 12.4 15.6 1,0 50,9 18.5 
30 100.0 ao.a 27,1 5,1 2,3 12.3 20,7 1,8 49.9 19.2 

December 15 1oo.o 84,3 31.2 3, 7 3,6 11.2 20,7 .a 44,5 15.7 
31 100.0 84,1 33.a 3.4 3,1 12.4 22,3 .1 40.8 15.9 

January 15 100,0 a5,9 37,a 3.4 2.4 10,7 18,5 0 41.3 14,1 
31 100,0 84,4 35.6 2.6 4.0 13,0 20,4 (3) 40.0 15.6 

?ebruary 15 100,0 a5.l 39,2 2.3 2.2 12,6 16.a (3) 4l.a 14,9 
2a 100.0 84.9 37,7 2.2 3,2 12,9 18,4 (3) 40,7 15,1 

llarch 15 100,0 84.5 3a,2 2,2 2.8 13,3 1a.9 (3) 40.1 15.5 
31 100.0 a2.o 37,8 2,0 3,4 16.0 21.2 (3) 37,6 18.0 

April 15 100,0 a3.0 35.6 2.8 5.1 14,0 19.a .2 39,5 17,0 
30 100,0 a2.6 29,6 2.5 3.9 14,a 20,5 .1 46,0 17.4 

':Jay 15 100,0 ao.7 31,7 4.a 5.5 14,0 18,2 ,5 44,6 19.3 
31 100.0 84.4 29.1 5,4 10,2 10.0 13,5 ,2 47,2 15,6 

June 15 100.0 86.8 26.5 2.0 2.6 11,2 17,9 (3) 53,0 13.2 
30 100,0 79,3 20,2 3,9 .• 9 8,4 16.5 8.4 62,4 20,7 

Average 100,0 a4.4 34,6 3, 7 3.5 11.1 17.1 .a 44.8 15,6 

SOYBEANS 

July 15 100.0 63.9 7a.5 a.o 6.3 3,6 3,6 24.5 11.6 36,1 
31 100.0 77,0 62,9 6, 7 3,5 9,5 9.5 6.a 24.1 23,0 

August 15. 100,0 72.5 61,9 6.3 3,2 13,6 13,6 7,6 21.3 27,5 
31 100.0 71.1 56,7 5,2 2,1 17,3 17,3 6,4 23.9 2a.9 

September 15 100.0 70.3 56,a 3,7 3,0 18,9 18,9 7,1 21.3 29,7 
30 100.0 66.3 43,9 6,8 3,1 la.6 18,6 a.3 34.4 33,7 

October 15 100,0 67,5 40,9 6,3 1,6 17,3 17,3 a,9 40.2 32,5 
31 100.0 65,8 39,3 a.2 • 7 17.5 17.5 8,5 42,5 34.2 

~ovember 15. 100.0 63.4 36.2 8,7 ,8 19,0 19,0 8,9 44.0 36,6 
30 100.0 60,2 38,4 11,7 .3 18,5 18.5 9,6 42.8 39,a 

December 15 100,0 60,8 59,0 11,9 (3) 18.3 18,3 9,0 42.7 59,2 
31 100.0 62,0 40,0 7,2 0 20,6 20,6 10.2 39.4 38,0 

January 15 100,0 56,4 40,0 8,4 ,9 22.5 22.5 12,7 36,6 43.6 
31 100.0 53,7 44.4 10,0 ,6 22.4 22.4 13,9 32.6 46,3 

February 15 100.0 51,0 45.9 lO.a ,9 23,5 23.5 14,7 29,7 49,0 
2a 100,0 52,1 49,0 u.s .a 22.2 22,2 13,9 28,0 47,9 

ua:r:-oh 15 100,0 49,6 49.7 12.5 ,5 21,1 21.1 16,8 28,7 50.4 
Bl 100.0 49.~ 49,6 12,7 2.2 21,2 21.2 16,5 27.0 50.4 

April 15 100,0 51.4 52.4 12.7 2.5 20,? 20,2 15.7 24,9 48.6 
30 100.0 47.0 50.6 19,6 4,0 21,2 21,2 12.2 24.2 53,0 

!lay 15 100,0 53,2 54,0 20,2 6,3 15,0 15.0 11,6 24.7 46,8 
31 100,0 54,3 54,3 18,1 6,4 16,2 16,2 11,4 23.1 45.7 

Juno 15 100,0 55,0 56,8 18,7 7,8 16,1 16.1 10.2 19,3 45.0 
30 100,0 49,3 57,2 19.8 5.5 19,3 19,3 11,6 18,0 50,7 

Average 100,0 58,0 46,7 11,2 2,0 19,2 19,2 11,6 32.1 42.0 

COTTON 

July 15 100,0 48,0 68,2 7,6 2.4 17,6 17,6 26,8 11.8 52,0 
31 100.0 52.1 67,1 5,9 3,2 18,7 la,7 23,3 11.0 47,9 

August 15 100,0 50,1 66,8 5,7 2,9 18.3 18.3 25.9 12,0 49,9 
31 100.0 52,0 65,3 4,8 2.9 19,0 19,0 24,2 12,8 48,0 

September 15 100,0 50,7 64,2, 4.9 2.1 20,7 20,7 23,7 13,0 49,3 
30 100.0 54,2. 66,1 5,0 1,5 19,9 19,9 20,9 12.7 45.8 

October 15 100,0 55,8 62.8 5,5 1,3 20.6 20,6 18.1 15,3 44.2 
31 100.0 56,6 58,3 6,5 1.5 19,9 19,9 17,0 20,3 43,4 

November 15 100,0 56,6 56,8 6,1 1,2 17.9 17,9 19.4 24.1 43.4 
30 100,0 55,7 53,2 5. 7 1.3 16,4 18.4 20,2 27.1 44.3 

December 15 100.0 56,1 49,3 4.8 1,8 16,6 16,6 22,5 32.3 43.9 
51 100.0 55,0 47,3 5.1 3,0 16,1 16.1 23.8 33,6 45.0 

Jan>J&ry 15 100.0 54.6 47.5 4.5 3,2 15.5 15,5 25.4 33.61 45.4 
31 100.0 53,3 49,4 4.4 2,4 13,8 lB.e 28.5 34.4 46,7 

February 15 100.0 53,5 50,8 4,4 1.5 12.6 12,6 29,5 35,1 46.5 
28 100,0 54.4 55.0 4.4 ,9 11o1 11.1 50,1 33,0 45,6 

llarch 15 100.0 53,6 55,6 4.2 1,0 12,4 12,4 29,8 31.0 46,4 
31 100.0 53.4 55,1 5,3 1,8 11.7 11,7 29,6 31.4 46,6 

April 15 100,0 53,8 57,4 6,4 1.2 11,9 11.9 27,9 29.5 46.2 
ao 100.0 59,3 59,0 5,5 .. 6 10,5 10.5 24.7 29,9 40.7 

llay 15 100,0 62,0 58.2 5,6 1,0 10,9 10,9 21.5 29,9 38,0 
31 100,0 61,6 55,6 7,2 .7 10.9 10,9 20,3 32,8 38,4 

June 15 100o0 61,6 54.7 9,1 1.2 10,7 10,7 18,6 55.4 38,4 
30 100,0 62,0 57,6 9, 7 1.7 10,2 10.2 18,1 30,5 5a.o 

.l.verase 100,0 56.4 57,1 5.7 1,7 15,1 15,1 23.8 26.1 44,6 

47 

Total 

I Short 

31,1 
44.5 
51.4 
59.1 
61,0 
67.7 
68,3 
72,5 
69,0 
72,9 
68,a 
66,2 
62.2 
84.4 
60.a 
62,3 
61.a 
62,2 
84.4 
70.4 
68,3 
70,9 
73,5 
79.a. 

65.4 

21.5 
37.1 
38,1 
43,3 
43,2 
56.1 
59,1 
60,7 
63,8 
61,6 
61,0 
60.0 
60,0 
55,6 
54.1 
51,0 
50.3 
50,4 
47,6 
49,4 
46,0 
45.7 
43,2 
42,8 

53,3 

31.8 
32.9 
33.2 
34,7 
35,8 
33,9 
37.2 
41.7 
43.2 
46,8 
50,7 
52.7 
52.5 
50.6 
49.2 
45.0 
44.4 
44,9 
42,6 
41,0 
4l,a 
44,4 
45.3 
42.4 

42,9 
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COI!l!ODITY FU'l'URES 

Table 16.--long and short commitments or reporting and nonreporting tf.aders, expreesed as percentage of total open contracts, 
all contract markets combined, sem-Imonthly, July 1949 to June 1950--Continued 

Nonreporting (emall) 
l!eporting (large) traders' commi tmente !J reported as: 

traders' epeculati ve Speculative 
Hedging 

Date Total open and hedging Long or 
I 

Long and ehort 
contracts comm..1.. trr.ents Y short only (Spreading) 

Long I Short Long I Short I Long I Short Long I Short Long 

'IIOOL TOPS 

July 15 100,0 69,7 55,9 9,8 12,9 0 0 20,5 51,2 so, a 
31 100,0 71,5 42,4 8,2 12,7 0 0 20,3 44,9 26,5 

August 15 100,0 71,0 42,8 8,4 10,4 .1 .1 20,5 46,7 29,0 
31 100,0 76,4 4~.8 9,1 7,3 1,1 1,1 13,4 47,6 23,6 

September l5 100,0 75.5 ~.5 6,4 0 1,3 1,3 14,8 35.4 24,5 
30 100,0 67,0 46,9 7.0 ,3 4,2 4.2 21,8 46,6 35,0 

October 15 100,0 67,3 47,6 7,3 ,4 5,2 5,2 20,2 46,6 32,7 
31 100,0 64,8 33,2 6,7 .4 5.6 5.6 20,9 60,6 35,2 

November 15 100,0 69,6 36,1 8,7 ,9 5,2 5,2 16,5 57,8 30,4 
30 100,0 66,7 26,1 9,7 ,9 5,5 5.5 18,1 65,5 33.3 

December 15 100,0 66,5 30.2 9,3 ,9 5,3 5,5 18,9 63,6 33,5 
31 100,0 66,2 33,1 9,2 .a 5.3 5,3 19,3 60,6 33,8 

January 15 100,0 70,1 27,2 8,4 ,6 5,3 5,5 16,2 66,7 29,9 
31 100,0 72,3 34,1 6,9 ,3 5.3 5,3 15.5 60,3 27,7 

February 15 100,0 74,6 36,B 6,9 .a 5,4 5,( l5,1 5e,o 26.4 
28 100,0 75,3 42,6 6,7 0 4,9 4.9 13,1 62,3 24.7 

lla.rcb 15 100,0 75,6 46,4 6,7 0 5,2 5,2 12.5 48.4 24,4 
31 100,0 82,5 41,8 s.~ 0 5,4 5,4 6,8 52,6 17,5 

April 15 100,0 86,4 38,9 5,9 0 5.7 5,7 2,0 65,4 l.D,6 
30 100.0 83,7 45.3 5,7 0 5,7 5,7 4o,9 49,0 16,3 

lla.y 15 100,0 71,5 43,7 5,1 0 5,5 5.5 17,9 50,8 28,5 
31 100,0 66,2 51,6 5,1 0 5,3 5.3 21,4 43.1 31,8 

June 15 100,0 68,6 so.~ 5.5 0 4,3 4,3 21,6 45.4 31,4 
30 100.0 74.4 51,6 5,6 0 3,5 3,5 16,5 44,9 25,6 

Average 100.0 72.5 42,2 7,3 1,9 4.3 4,3 15,9 51,6 27,5 

BU'ITER 

July 15 100,0 79,4 31,1 19,3 0,2 0 0 1.3 66,7 20,6 
31 100,0 79,4 25,4 19,3 ,2 0 0 1,3 74,4 20,6 

August 15 100,0 79,4 16,9 15,2 .2 0 0 5,4 82,9 20,6 
31 100,0 64,6 13,7 9,6 ,2 0 0 5,6 86,1 15,4 

September 15 100,0 83,2 18,0 10,5 ,2 0 0 6,3 81,8 16,8 
30 100,0 67,7 15,7 5,0 ,3 0 0 7,3 64,0 12,3 

October 15 100,0 96,2 18.4 3.8 .a 0 0 0 81,3 3,8 
31 100,0 97,5 42,1 2.5 ,4 0 0 0 57,5 2.5 

November 15 100,0 90,5 61,9 0 0 9,4 9,4 0 28,7 9,4 
50 100,0 100,0 75,5 0 0 0 0 0 26,7 0 

December 15 100,0 100,0 100,0 0 0 0 0 0 0 0 
31 wo.o 100,0 100,0 0 0 0 0 0 0 0 

January 15 100,0 100,0 100,0 0 0 0 0 0 0 0 
31 100.0 100,0 100,0 0 0 0 0 0 0 0 

February l5 100.0 100,0 100,0 0 0 0 0 0 0 0 
28 100,0 100,0 100,0 0 0 0 0 0 0 0 

!larch 15 100,0 100,0 100,0 0 0 0 0 0 0 0 
51 100,0 100,0 100,0 0 0 0 0 0 0 0 

April 15 100.0 100,0 100,0 0 0 () 0 0 0 0 
30 100,0 100,0 100,0 0 0 0 0 0 0 0 

llay l5 100,0 100,0 100,0 0 0 0 0 0 0 0 
51 100,0 100.0 100.0 0 0 0 0 0 0 0 

June 15 100,0 100,0 100,0 0 0 0 0 0 0 0 
30 100,0 100,0 100,0 0 0 0 0 0 0 0 

··-

Average 100,0 86,8 34.8 9,7 (5) .6 ,6 2,9 64.~ 13,2 

EOIJB 
-· 

July l5 100,0 60,4 65,7 51.4 15,1 1,0 1,0 17,2 20,2 49,6 
51 100,0 56,5 65,6 18,2 7,, 3,5 5,3 22.0 25,7 43.5 

Auguot 15 100,0 55,3 62,8 23.3 7,8 3,7 3,7 17,7 26,7 44.7 
51 100,0 53.4 62,3 24,1 8,5 6,0 6,0 16,6 25.4 46,8 

September 15 100,0 51,8 65,6 50,2 6,9 4.6 4.8 13,2 22.7 48.2 
30 100,0 55,9 67,4 32.5 8,9 6,1 6,1 5.7 17,6 44.1 

October 15 100.0 53,9 65,7 27,4 4.4 7,5 7,3 ll,4 24.~ 46.1 
51 100,0 76,9 58,4 12,6 5.2 6,4 6,4 4.1 30,0 23.1 

November 15 100,0 n.o 63,0 13,4 0 7,6 7,5 6,0 29,4 27,0 
50 100,0 72,6 59,4 0 7,8 0 0 27,4 33.0 27,4 

December 15 100,0 82,6 57,2 0 13,8 0 0 17,4 29,0 17,, 
51 100,0 75,4 72,8 7,7 0 0 0 18,9 27,2 26,6 

January 15 100,0 85,& 75,6 6,3 0 0 0 8,4 24 •• 14,7 
51 100,0 76,2 59.7 5,0 6,6 6,7 6,7 12.1 28.0 23,8 

February 15 100,0 74,5 54,0 5,4 &,2 &.7 3,7 16,6 39.1 25,7 
26 100,0 72.0 54.1 5,5 2,8 5,7 5,7 16,8 37,4 28,0 

!larch 15 100,0 62,4 51,6 14.6 1,5 9.2 9,2 13.9 38,0 37,6 
31 100,0 63,1 45.2 14,0 5.o 10,6 10,6 12.3 41.2 36,9 

April 15 100,0 66,6 5o&,8 13,7 1,7 6,6 6,6 l.D,1 56,9 as.• 
30 100,0 61,9 41.5 18.8 1,2 5,7 5,7 15,6 51,6 38,1 

llay 15 100,0 64,1 33,8 18,2 2,5 7,6 7,6 10,1 56,5 &6,9 
51 100,0 66,0 32,3 17.8 1,6 7,1 7,1 9,1 69.0 34,0 

June 15 100,0 70,1 32,0 15,3 1,4 9,5 9,3 5.3 57,3 29,9 
30 100,0 67,5 29,9 16,5 2.2 10,7 10,7 s.s 57,2 &2.5 

AVIIl'age 100,0 62,8 49,6 18,6 4o8 6,3 6,& 12.3 &9,3 37,2 
---· ----------

Total 

I Short 

44,1 
57,6 
57,2 
56,2 
36,7 
51,1 
52,2 
66,8 
63,9 
71,9 
69,8 
66,9 
72,6 
65,9 
63,7 
57,2 
53,6 
58,2 
61,1 
64,7 
56,3 
48.4 
49,7 
46,4 

57,8 

68,9 
74,6 
83,1 
86,3 
82,0 
64o3 
61,6 
57,9 
58,1 
26,7 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

65.2 

56,3 
36,, 
37,2 
57,7 
56,4 
32,6 
36,3 
n,6 
57,0 
40,6 
42,8 
27,2 
24.4 
40.3 
46,0 
45.9 
48,5 
54.8 
65.2 
58,5 
66,2 
67,7 
68,0 
70.1 

li0o4o 



COI&!ODITY F<J'l'Ul'ES 

Table lG.--long and short cor:unitmonts of reporting and nonreportinc trader~:;, expreesed ae percentage of total open contracts, 
all contract markete comhirwd, semimonthly, July 1949 to June 1950--Continued 

Nonreporting (omall) 
Reoo"+.ing (large) trader•' comrni tments 1f reported as: 

traders 1 speculative Speculative !!edging 
Date Total open and hedging Long or I Long e.nd short 

contracts COllllllitmente Y short only (Spreading) 

Long Short ~ne I Short I Long ~ Short Long I Short Long 
I 

POTATOES 

July 15 lCO,O 58,9 ss.e 5,5 0 6.1 6,1 r ~-· 57,1 4l,l 
51 100,0 65.7 53,4 6,0 0 5,4 5.4 32,9 41,2 44,3 

August 15 lOOoO 59,1 5~,4 s,e 0 5,1 5,1 30,0 41,6 40,9 
31 lCO,O 67,3 48.4 9,8 0 2,3 2.3 20,E 49,o 32,7 

September 15 lCO,O 72,1 46,4 0 0 ,8 ,8 27,1 52.8 27,9 
30 lCQ,O 67,4 41,8 0 11,2 6,4 6,4 26,2 40,6 32,6 

October 15 100o0 74,6 43,2 0 .s 2.1 2.1 23,3 54,2 2.5.4 
31 lCOoO 74,3 45,0 .s 0 4.6 4.6 20,6 50,4 2.6,7 

.November 15 lCO,O 78,9 32,3 ,8 0 4,7 4,7 15,6 63,0 2.1.1 
30 lCO,O 75,0 25,3 ,5 0 5.9 5,9 18,6 68,8 25,0 

December 15 100.0 62,9 25,0 0 3,7 6,9 6,9 30,2 64.4 37,1 
31 lCO,O 65.8 26.4 0 2.,5 8,8 8,8 25.4 62,3 34,2 

January 15 lCO,O n.e 22,4 7,9 4.4 5.6 5,6 16,7 67,6 27,2. 
31 lCO,o 88,2. 15.8 0 7,6 3,4 3,4 8,4 73.2 11,8 

February lb lCOoO 90.0 54.5 0 0 0 0 10,0 45.5 10,0 
2.8 lCO,O 82.,2 45,0 0 0 0 0 17,8 55,0 17,8 

March 15 lCOoO 76,8 65,8 0 0 0 0 2.3.2 34.2 23,2 
31 10o.o lCO,O 52.5 0 0 0 0 0 47,5 0 

April 15 100,0 100,0 100,0 0 0 0 0 0 0 0 
30 100,0 lCO,O 100,0 0 0 0 0 0 0 0 

May 15 100,0 lCO,O lCO,O 0 0 0 0 0 0 0 
31 lCO,O 100,0 100,0 0 0 0 0 0 0 0 

June 15 100,0 100,0 lCO,O 0 0 0 0 0 0 0 
30 100,0 100,0 100,0 0 'd 0 0 0 0 0 

Average 100,0 70.3 42.5 2.4 l.S 4.4 4.4 22.9 51.6 29.7 

COT'l'QISEED OIL 

July 15 100,0 59,5 29,6 11,9 3,9 1,6 1,6 27,0 64,9 40,5 
51 100,0 44.0 32,7 17,3 ,7 11,6 11,6 27,1 ss.o 56,0 

Allgu•t 15 100,0 50,1 40,9 5.9 .1 13,5 13,5 30,5 45.5 49,9 
51 100,0 45.6 59,9 7,9 2,3 10,6 10,6 35,7 47,2 54,2 

September 15 lCO,O 47,6 43.e 7,5 1,7 9,9 9,9 35,0 44.6 52,, 
50 100,0 61,4 21.4 12.4 ,4 10,5 10.5 15,7 67,7 58,6 

October 15 100,0 63,6 18,5 10,0 ,4 8,4 8,4 18,0 72,7 56,4 
31 100,0 69,2 2.1,0 9.9 .9 8,2 8,2 12,7 69,9 50,8 

November 15 100,0 70,6 11.0 15,6 1,8 6,4 6.4 7.2 60,8 29,4 
30 100,0 70,3 10,1 18,5 0 4.9 4.9 6,3 85,o 29,7 

December 15 100,0 68,8 9.6 16,9 .4 4.1 4.1 10.2 85,9 51,2 
51 100,0 62.4 9,0 24,6 ,5 5.2 5,2 7,8 85,3 37,6 

.January 15 100,0 61,1 11,1 22.6 .s 6,4 6,4 9,9 82,0 38,9 
31 lCO,O 58,9 14.4 20,8 .s 8,6 6,6 11.7 76,5 41.1 

February 15 100,0 55,8 1~.9 24,3 2.1 8,4 8,4 ll.S 75,€ 44.2 
28 100.0 54.1 17,0 24,5 4,4 6,5 6.s 12,9 70,1 45,9 

llaroh 15 lCO,O 50.7 18,4 27,3 6,6 8,3 8.3 13,7 6E,7 49,3 
31 100,0 5l,8 20,6 23,7 s.e 9,8 9,8 14.7 64,0 48.2 

April 15 100,0 52,2 21.4 ?.4,8 5,7 9,5 9,5 13,5 63,4 47.a 
30 lCO,O 49,9 19,1 28,2 5,6 9,6 9,6 12.3 65,7 50,1 

ll&y 15 100,0 50,2 18,7 29,3 9,3 11,0 11,0 9,5 61,0 49,8 
31 100,0 60.8 17,5 31,9 5,0 12,7 12,7 4,6 64,8 49,2 

tl\!lle 15 lOO,O 57,9 20,1 25,9 10,0 12,8 12.8 3,4 57,1 42,1 
50 100,0 54.1 16,5 25.1 7,1 14,2 14,2 6,6 62.2 45,9 

AvGrage 100,0 57.0 17,6 22,1 3,8 9,0 9,0 11,9 69,4 45,0 

SOYIEAN OIL 

Jul.v 15 0 0 0 0 0 0 0 0 0 0 
31 0 0 0 0 0 0 0 0 0 0 

Auguat 15 0 0 0 0 0 0 0 0 0 0 
31 0 0 I) 0 0 0 0 0 0 0 

September 15 0 0 0 0 0 0 0 0 0 0 
30 100,0 100,0 100,0 0 0 0 0 0 0 0 

Ontober 15 100,0 92,8 49,3 0 0 0 0 7,2 50,7 7,2 
31 100,0 94..0 44.0 0 0 0 0 6,0 56,0 6,0 

November 15 100,0 95.~ 55,7 0 0 0 0 4,7 44,3 4.7 
30 lCO,O 95.2 60,0 0 0 0 0 4,8 f.O,o 4.8 

December 15 100,0 e8.e 43.2 0 0 0 0 11.2 56,8 11,2 
3l 100,0 59,6 42,0 29,8 0 0 0 10,7 58.0 40.6 

January 15 lCO,O 56,0 27,7 27,7 15,7 7,8 7,8 8,5 4.8,8 44,0 
Sl lCO.O 61.2 50.6 31,1 0 0 0 7,7 69.4 58.8 

February 15 lCO,O 69,6 17.3 25,6 0 1,2 1,2 5.4 81,5 30,4 
2.8 lCO,O 68.4 18.4 21,6 0 1.9 1,9 8.1 ?9.7 31,6 

Maroh 15 100,0 60.4 21.6 26,0 0 2,1 2.1 11,5 76,5 39,6 
51 lCO,o 68,6 17,5 15,9 0 10,7 10,7 s.8 71,9 51,4 

April 15 100,0 55,7 17,1 26,0 0 13,6 13,6 6,7 69.3 46.3 
30 100.0 61.5 13,5 22.5 .s 12,7 12.7 3,5 73,5 36,5 

llay 15 lCO.O 66,? 10,8 17,2 0 10,9 10,9 5,2 78.3 33,5 
31 100,0 68,8 9.8 15.3 1,0 12,2 12.2 3,7 77,0 31.2 

June lS 100.0 68,6 7.5 15,3 1.7 18,1 18,1 7,8 72,9 41,2 
30 100,0 61,0 7.8 21,1 2,1 17,5 17,5 .4 72.6 39,0 

Aft rage lCO,o 65,6 17,.f, 18,5 1.o 10,2 10.2 5,7 ?1,4 34,4 

49 

Total 

I Short 

43.2 
46,6 
46,6 
51,6 
53,6 
58,2 
56,8 
55.0 
67,7 
74,7 
75,0 
73,6 
77,6 
84,2 
45,5 
55,0 
34.2 
47,5 

0 
0 
0 
0 
0 
0 

57.5 

70,4 
67,3 
59,1 
60,1 
56,2 
78,6 
81,5 
79,0 
89,0 
89,9 
90,4 
91,0 
88,9 
85,6 
86,1 
ea.o 
81.6 
79,4 
78,6 
80,9 
81,3 
82,5 
79,9 
83,5 

82,2 

0 
0 
0 
0 
0 
0 

50.7 
56,0 
44,3 
40,0 
56,8 
58,o 
72,5 
69,.fo 
82.7 
81.6 
78,4 
82,5 
82,9 
86,5 
89.2 
90.2 
92,7 
92,?. 

82,6 
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COJ.!!.!ODID FCTU!IES 

Table ll3. --Long and short cornrni trr:cnts of reportinG and nonrepor'+.in~ t!'ac!crs, expressed as percentage of total open contracts, 
all contract markets c~mbined, semimonth"lY, Jnly•' 1949 to JunE" 1950--Continued 

Herorting (large) traders 1 co!Jir:i tTJ1ents ]} reported as: 
!Jonreporting (small) 

Speculative I trarJers 1 ~pecnlativE:~ Hedging 
Date Total open and hedgin& Long or 

I 
Long a nci short 

! contract::> r.omnitment~ Y sh0rt rmly (Spreadinr,) 

Long I Short Lon;; I Short I Lonr J Short I Long j_ Short Long 

LARD 

Jul,y 15 100,0 72.9 43,2 6,7 4,7 0,1 o.t 20,3 52,0 27,1 
:n lOC,O 65,0 47.4 14,6 7,0 2.5 2,5 17.9 43,1 35.0 

August 15 100.0 53.9 48,1 11.4 10,1 4,9 4.9 29,9 36,9 46.2 
31 100,0 58.5 50,3 9,1 12,0 4.0 4,0 28,6 33,7 41.7 

September 15 100,0 67,7 53.1 1,5 7.2 3,4 3,4 27.4 56,5 32,5 
50 100,0 64,7 56.1 5,7 3.7 5,4 5,4 24,2 54.8 55,3 

October 15 100,0 65.~ 51,2 8,8 3,5 6,4 6.4 21,2 38,9 36.4 
31 100,0 73.7 44.7 14,2 5,3 3,8 5,8 8,3 46,?. 26,5 

November 15 100.0 65,7 49.9 11.~ 7,0 5,2 5,2 17,5 57,9 34,3 
50 100,0 58,0 46,1 13,7 7,8 1,6 1.6 26,7 44,5 42,0 

December 15 100,0 67,4 40,5 10,8 3,2 0 0 21.8 56,3 32,6 
31 100,!) 68,7 47,8 15,1 .s t,7 1,7 14.5 49,7 51,5 

January 15 100,0 70,5 47,9 15.1 1,6 ,7 ,7 15,7 49,8 29,5 
31 100,0 70,2 39,6 12,8 1.7 0 0 17,0 58,7 29,8 

February 15 100,0 71,0 52,2 8,8 2,4 .8 ,8 19,4 64,6 29,0 
28 100,0 66.1 29,5 25,1 5,9 ,5 ,5 18,5 64.3 43,9 

March 15 100.0 66,4 35,6 28.0 3,4 0 0 5,6 63,0 33,6 
51 100,0 64,8 24.2 25,1 0 0 0 10,1 75.8 55,2 

April 15 100,0 65,0 20,5 25,5 0 0 0 9,5 79.5 35,0 
30 100,0 60,6 16,4 27,9 ,8 3,3 5,3 8,2 79,5 39,4 

!.lay 15 100,0 70,9 12,7 21,6 ,7 .4 ,4 7,1 86.2 29,1 
31 100,0 67,4 13.4 2.6.1 ,7 0 0 6,5 85,9 32,6 

June 15 100,0 70,8 11,7 20,4 0 2.4 2.4 6,4 85,9 29,2 
30 100,0 70,5 8,1 22,5 0 ,7 .7 6,5 91.2 29,5 

Average 10o.o 66,5 30,9 17,5 3,1 1,8 1,8 14.4 64,2 33,7 

BRAN 

Jul,y 1.5 100,0 22.8 31,1 3,4 0 11.7 11,7 62,1 57,2 77,2 
51 100,0 41,9 13,6 1.4 0 0 0 56,7 86.4 58,1 

A'lgust 15 100,0 40,0 9,8 14,3 0 0 0 45,7 90,2 60,0 
31 100,0 42,ij 9,9 17,8 0 3,.1 5,1 36,3 87.0 57,2 

September l5 100,0 45,2 14,9 17.0 0 0 0 37,8 85,1 54,8 
30 100,0 39,5 15.8 15.1 0 2,3 2,3 42.8 81,9 60.5 

October 15 100,0 43.7 18.5 18,3 0 2,2 2.2 55,8 79,3 56,3 
31 100.0 30,5 14.7 6,5 0 ?,,3 2.3 60,7 83,0 69,5 

.November 15 100,0 37.3 18.7 0 0 2.5 2.5 60,2 78,8 62,7 
50 100.0 46.5 20.9 0 0 0 0 53,5 79.1 53,5 

December 15 100,0 29,9 23.1 5.6 
! 

0 5.1 ·5,1 59,4 7l,ij 70,1 
31 100,0 30,0 17,7 7,7 0 5,3 5,3 57,0 7'/,0 70.0 

January 15 100,0 49,5 17,3 0 I l,l L~.6 13,6 37,9 68,0 51,5 
31 100,0 56,5 9,9 2.2 i 0 10,4 10,4 50,9 79,7 43,5 

February l5 100,0 50,4 6.5 0 ,7 7,9 7,9 41,7 84,9 49.6 
28 100,0 48.4 7,3 2.4 0 3.2 3,2 46,0 89,5 51,6 

March 15 loo.o 69.3 31.2 0 4,3 2,1 2,1 28,6 62,4 30,7 
31 100,0 100,0 72,3 0 0 0 0 0 27,7 0 

April 15 100,0 75.4 75,4 13,0 0 s.8 5,8 5,8 18.8 24,6 
30 100,0 70,4 78,9 0 0 0 0 29,6 21.1 29.6 

!lay 15 100,0 81.2 81.2 0 0 18,8 18,8 0 0 18.8 
31 100,0 88,0 64,6 0 18,7 0 0 12,0 26,7 12.0 

June 15 l:JO,O 75,9 88,0 0 0 0 0 24.1 12.0 24,1 
30 100,0 65,9 100,0 0 0 0 0 34,1 0 34,1 

Average 100,0 46.3 24,5 7,2 ,5 3,5 3.5 43,0 71,5 53,7 

SHORTS 

Jul,y 15 100,0 17,1 56,0 60,1 0,5 0 0 22,6 43,5 82,9 
31 100,0 37,0 38,9 53,7 0 0 0 9,3 61.1 63,0 

A.ug;ust 15 100,0 38,0 38,0 10,9 0 0 0 ?.1,1 62.0 62,0 
31 100,0 31,7 20,7 29,3 7,3 0 0 39,0 72.0 68,5 

September 15 100,0 27,5 18,2 7,8 0 0 0 64,9 81.8 72,7 
30 100,0 26.7 20,0 8,3 0 0 0 65,0 80,0 73,3 

October 15 100,0 35,1 22,7 0 8,3 0 0 64,9 69,0 64,9 
51 100,0 30,8 9,0 0 2,5 1.6 1,6 67,6 e6.9 69.2 

November 15 100,0 34.1 13,3 0 0 0 0 65,9 86,7 65,9 
30 100,0 37,6 12,9 0 0 0 0 62 .• 4 87.1 62,4 

December 15 100,0 27.8 26,6 0 8,8 5,1 5,l. 67,1 59,5 72,2 
31 100,0 55,7 21,8 0 10,0 5,6 5,6 58,7 62,6 64,5 

January 15 100,0 45,? 33,6 0 11,0 10,5 10,5 44,3 44.9 54,8 
31 100,0 67,4 23,2 0 14,? 1,0 1.0 31,6 61.1 32,6 

February 15 100,0 72,0 16,9 0 J.3, 7 0 0 28,0 69.4 28,0 
28 1UO,O 75.0 17,0 0 14.8 0 0 25,0 68,2 25,0 

March 15 100.0 89,1 22,4 0 8,5 0 0 10,9 69,1 10.9 
31 100,0 100,0 52.8 0 0 0 0 0 47.2 0 

April 15 100,0 92,9 47,6 7,1 0 0 0 0 52.4 7.1 
30 100,0 92,3 92.3 0 0 0 0 7,7 7.7 7,7 

l!Jiy l5 100.0 60.0 lOC,O 40.0 0 0 0 0 0 40.0 
51 lOC,o 31,0 100,0 24.2 0 0 0 44.8 0 69.0 

June 15 100,0 68.2 100,0 0 0 0 0 51.8 0 31,8 
30 100,0 58.8 100,0 0 0 0 0 41,2 0 41,2 

Average lOC,O 47,0 29,7 8,7 5,1 1,2 1,2 43,1 84,0 ss.o 

Total 

I Short 

56,8 
52,6 
51.9 
49.7 
46,9 
43,9 
48,8 
55,5 
50,1 
55,9 
59,5 
52,2 
52.1 
60,4 
67,8 
70,5 
66,4 
75.8 
79,5 
83,6 
87,3 
86,6 
88,3 
91,9 

69,1 

68.9 
86,4 
90.2 
90,1 
85.1 
84.2 
81,5 
85,3 
81,3 
79.1 
76,9 
82,3 
82.7 
90,1 
93,5 
92,7 
68,8 
27.7 
2.4.6 
21.1 
18,8 
45,4 
12,0 

0 

75,5 

44,0 
61.1 
62.0 
79,3 
81,8 
eo.o 
77,3 
91,0 
86,7 
87,1 
73,4 
78.2 
66,4 
76,8 
83.1 
83.0 
77.6 
47.2 
52,4 
7,7 
0 
0 
0 
0 

70,& 



CO!!PlOTJITY FUTI,'RES 

Table 16.--Long and short commitu:ents of reportinr, and nonreportinh traders, expressed as ~rcen~age of total open contracts, 
all contract markl';!ts combined, se:niro.onthly, July 1949 to June 1950--Contlnued 

Hedging 
Nonreporting _(small) 
traders • speculative Speculative 

Reporting (large) traders' comitments Y reported a~: 

51 

Total 
Date Total open 

contracts 
anc:! hedging long or -i Long and short 

_coJ:IIIIitments y r-- "hort only _ _ __ .. I.o.~n(~~~aTdin~~S)h_o __ rt ___ ~ --- ~---T~~~~--· ~ --~~---
-------------L--------~---·r.o __ n_g_·~-~~---S-'h_~ __ rt ____ L-~n~--~1-- Sh~~~ __ L_ _____ " __ _L ___ -______ L_ __ Lo __ n_g _ _J l ____ s_h_o_r_t __ J_ __ r.o __ n_g-~~-L----sh_o_rt __ __ 

COTTONSEED !XAL 

July 15 100,0 28,1 45.e ?.,€ 4.5 29,3 29,3 
31 100,0 25,6 39,7 e.8 2.2 32,5 32,5 

August 15 100,0 32.€ 41.1 9.5 1.~ 24.2 24,2 
~1 11)0.0 31.~ ~9.5 8,6 1.9 25.~ 25,3 

September 15 100,0 33,3 41.€ 11,6 1.~ 27,4 27,4 
30 100,0 36,4 44.6 28,3 0 l011S 10.5 

October 15 100,0 35,3 44.3 23,3 2.9 15,2 15,2 
51 100.0 42,9 45.3 26,6 2.8 18.1 ]8,1 

November 15 100,0 35.6 40,4 39,€ 7.6 15.S lS.S 
30 100,0 39,4 34,3 35,9 8.3 13.8 13,e 

December 15 100,0 42.0 38,1 45.2 0 9,2 9.2 
31 100.0 40.2 38,3 so.o 7,2 4,9 4.9 

January 15 y 100,0 51.4 47,5 1:5,5- 0 5.1 5.1 
31 lilo.o 52,6 56,4 42.7 0 4.7 4.7 

February 15 100,0 53.1 56,5 42,3 0 4.S 4.6 
?.8 100,0 57.3 55.1 30,7 5,9 10,2 10,2 

March 15 100,0 65,6 41,4 7,9 7,5 16.9 18.9 
31 100.0 65.4 33,5 5.5 22.3 l€,1 16.1 

April 15 100,0 63.!> 31,8 13.5 34.2 12.7 12,7 
30 100,0 61.1 52,4 18.~ 36,8 12,5 12,5 

!lay 15 100,0 57.4 54.0 25,4 39,0 10,4. 10,4 
31 100,0 60,6 35,3 18.8 34.2 9,3 9,3 

June 15 100,0 1>3.2 35.4 16,2 34.4 8,9 8,9 
30 100,0 60,7 3'1,0 12,6 37,4 7.8 7,8 

Average 100,0 46.4 4o.e 22.7 12,2 15,2 15,2 

SOYBEAN IlEAL 

July 15 100.0 48,7 45,€ (l 6,6 4,0 4.0 
31 100.0 42.0 38,7 7,5 6.4 6,1 6,1 

August 15 100,0 48.2 34,7 8,4 7,9 13,3 13,3 
31 100,0 36,2 34.8 3,8 12.~ 12,0 12.0 

September 15 100,0 32.9 28,8 6.3 12,7 16.1 16,1 
30 100,0 36.5 31,4 4.9 15.9 15,9 15,9 

October 15 100,0 33.~ 31,8 2,5 17.9 16,7 16,7 
31 100,0 34.7 33,1 0 15,3 17,9 17,9 

November 15 100,0 31,S 30,6 .5 14.6 22,8 22,8 
30 100.0 29.7 28,4 ,5 14,9 ~3.6 23,6 

December 15 100,0 22.9 2~.3 2,0 14.6 28,3 ~.3 

31 100,0 19.!1 21,3 4,7 18.1 2?,0 27,0 
January 15 y 100,0 27.0 31,2 3,9 12.5 30,6 30,6 

51 100,0 29,6 2.4, 7 5,7 9.3 34,9 34,9 
February 15 100,0 51,4 27,6 6,7 6. 7 52.2 32,2 

28 100,0 31.4 27.7 11,5 1,7 35,5 35,$ 
March 15 100.0 29,7 n.a 13,0 ,2 37,9 37,9 

51 100,0 27,5 17,7 18,4 .2 36,7 36,7 
April 15 100,0 27.6 16,? 18,1 1.13 36,2 36,?. 

30 100,0 38,1 17,9 21,5 5.0 10.1 10,1 
llay 15 100.0 32.6 19,7 22,5 1.9 8,2 8,2 

3l 100,0 29,0 21.5 21,1 0 5.6 6,6 
June 15 loo.o 30,1 22.1 19,0 0 7,5 7,5 

30 100.0 34,1 23.3 22.1 0 10.0 10,0 

Average 100.0 31,5 25.7 10.5 7.S 22.2 22,2 

1/ Reporting traders are persons subject to reporting requirements under the Commodity Exchange Act, 
"!.!Derived by subtracting reporting traders' commitments from total open cont.racts. 

40,0 22,3 71.9 
33,1 25,€ 74,4 
33,7 32,9 67,4 
34,9 33,3 68,e 
27.7 29,0 I 66.7 
24.e 44,9 63,6 
26,2 37,6 64.7 
12.4 33,e 57,1 
9,1 36,5 64.4 

10,9 43.6 60,€ 
3,6 52.7 58.o 
4.9 49,6 59,8 
0 47.4 40,6 
0 38,9 47,4 
0 38,9 46,9 
1.8 28,8 42.7 
9,6 32.2 36,4 

15,0 28,1 34.6 
10,2 21,3 36,4 
7,6 18,3 38,9 
6,8 16,6 42.6 

ll,3 21,2 39,4 
U,7 21,3 36.8 
18,9 17,8 39,3 

15.7 31,8 53,6 

47,3 43,6 51,3 
44,4 48,€ 58,0 
30,1 44,1 51,8 
48.0 40.6 63,8 
44,7 4~.4 67,1 
42,7 ~s.s 63,5 
47,2 33,6 66,4 
47,4 33.7 65,3 
45.2 32,0 68,5 
46,2 33.1 70,3 
46.8 28,8 ?7,1 
48,5 33.6 80,2 
38.5 25,7 n.o 
29,8 31,1 70.4 
29,7 ss.s 68.6 
21.6 35.1 68,6 
19,4 40,1 70,3 
17.4 45.4 72,5 
18.1 46.0 72.4 
50,5 67,0 61,9 
36,9 70,2 67,4 
43,3 71,9 7].0 
43.4 70,4 69,9 
33,8 66,7 65,9 

36,0 44,6 68,7 

'!; La•• than 0,1 percent. 
Y On January 12, 1950, reporting req,irements on cotto..'lseed meal and soybean meal changed from 1,000 tons to 1•500 tons (See psge 3), 

56,1 
60,3 
58,9 
60,5 
58,2 
55,4 
55,7 
54,7 
59,6 
65,7 
61,9 
61.7 
52.5 
43,6 
43,5 
44,9 
58,6 
66,5 
68,2 
67,6 
6€,0 
64,7 
64.6 
63,0 

59.2 

54,2 
61.3 
65,3 
65.2 
71,2 
68,6 
68,2 
€6,9 
69.4 
71.6 
71,7 
78.7 
6S.a 
75,3 
72.4 
72,3 
78,2 
S2,3 
83.8 
82,1 
80.3 
78,5 
77,9 
76.7 

74,3 
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