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rd: high consumer incomes and spending for meat raised prices of meat animals to
¥n 1947. Continued strong consumer demand combined with reduced supplies of

M 'faﬂ‘sbspect will maintain meat animal prices at high levels in 19u8,
Meat consumption per person in {947 is the largest since 1909. Even with the re-
duced supplies in prospect meat consumption per person will be greater in 1948 than

during most of the years from 1910 to I9u4.
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Approved by the Outlook and Situation Board, October R0, 1947

SUMMARY

The year. 1948 promlées to be another wood one for most livestock producers.
Prices of meat animals are expected to average as high as in 1947, and cash receipts
of producers again will he large,

Because of fewer livestock and the smaller feed grain supplies, output of
meat in 1948 probably will be around 1.5 billion pounds less than in 1947, 15
percent bélow the peak of R5,2 billion pounds in 1944, but more than 20 percent
above the 1937-41 average. Meat consumption per person next year probably will
be abeut 146 pounds, 10 pounds less than in 1947. .

Exceptionally strong consumer demand has raised prices of meat and meat
animals to record levels in 1947. Demand is expected to continue unusually strong
for at least the first half of 1948. Even if it falls off some in the last half,
meat animal prices for the year probably will average as high as in 1947.

The sharp reduction in the number of cattle this year and reduced gréin
feeding will result im a smaller slaughter in 1948, As a result, beef output next
vear may be around one billion pounds less than in 1947 which is now expected
to set a new record of 10,5 billion pounds. Despite the reduction, however, beef
supplies per person in 1948 may be larger than in any of the years between the
two Worid Vars.

Considerably fewer cattle probably will be grain fed for market in the next
twelve months than during the past year. Reduced supplies and high prices of
both corn and feeder cattle are discouraging farmers from feeding.

Pork output in 1948 will be moderately smaller than in 1947, The number of
pigs saved in 1947 will be slightly larger than in 1946, and slaughter of hogs in
the first 9 menths of 1948 is likely to be as large as 1n the comparable period a
year earlier, Current and prospective hog and corn prices indicate that the 1948
spring pig crop wiil be smaller than the 53 million saved in the spring of 1947.
Afsmaller pig crop would result in reduced slaughter during the last three months
of 1948,

Fewer lambs are expected to be fed this fall and winter than a year ago.
The 1948 1amb crop will be smaller than in 1947, reflectlng this year's reduction
in the number of stock sheep, now the lowest on record. Consequently, lamb and
mutton productlon, which in 1947 was the smallest in 18 years, will be even
Smaller in 1948.

(For release October 27, A.M.,)
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OUTLOOK FOR MEAT IN 1948
Reduced Meat Supplies in 1948 ‘

Reduced supplies of all classes of meat--beef, veanl, pork and lamb-~ are in
prospect for 1948 as a result of a general decrease in livestock numbers, and reduc
feed-grain supplies, Even if the 1948 grain harvest is considerably larger than in
1947, no material inorease in meat supplics is likely beforeo late 1949,

Meat production in 1947 is expocted to be around 23 billion pounds (dressed
meat basis), slightly more thon in 1946, .Output in 1948 may be about 21,5 bllllon
pounds, or around 1,5 billion pounds loss than in 1947, :

Table l.~ Total meat production by classes and consumption'per
person, United States, 1937-41 average, 1944-48

Cons jon per person. .
¢ :Lam sPork,

Beef y Veal : and :exclud-.-:thal :
3 - sMutton:ing Iard;

Total production
: s Lamb Tk,
Beef : Veal : and . :1exclude: * Potal
: :Mutton sing lard:
sMillion Hililton Milllon Million — Milllon .
pounds pounds pounds pounds pounds Pounds Pounds Pounds Pounds Pounds

Year

'”“.0
s oo oo be -

e

(13

1937-41, 7,197 1,022 884 8,573 17,676 55,6 7.7 6.7 63,6 . 13346
Average: - o : T . ‘ ;

1944 : 9,115 . 1;738 1,024 13,304 - 25;181 53.6 12,4 6,6  80.2 152,8
1945 :105279 1,661 1,054 10,607 23,691 58,9 1l.8 7.2  65.9 143,8
1946 : g9;378  1;440 970- 11,173 22,961 60,5 9.9 647 75,7  152,8
1947 2/:10,500 1,600 800 10,300 23,200 70.0 11,0 6.0 69,0 1560
1948 3/ 21,500 } 146,0

1/ Consumption by civilians beginning 19/1.
2/ Partly forecast,
__/ Forecast,

Beef production in 1947 is oxpected to be about 10,5 billion pounds, the
largest on record, In 1948, Yeef production will be sharply reduced bedause a
smaller number of cattle w111 be on farms and marketings of fed cattle will be
considerably smaller, Also, the decline in inventory is not likely to be as large
as in 1947, . Despitc the reduction in prodpect beef supplies in 1948 may be larger
than in any other yenr except 1947 and 1945, '

On a per person basis, bocf output in 1947 is expected to bo nearly equal to
the 1945 record of 73 pounds. In-1948, beef production per person may be down to.
65 pounds , which would be lesc than durlng most of the war years, but mor e than in
any of the years between 1918 and 1942.

Pork production, in 1947, excluding lard, is likely to be about 10.3 billion
pounds, "8 percent lower thun in 1946, In 1948, pork output will be further reduced-
~-possibly to afound 9.8 billion pounds., This would be 3,8 billion less than the
record of 1943, but 1.2 billion more then the average for 1937-41,

Pork production in 1947 will total about 71 pounds per person; compared with
78.6 pounds in 1946, and the record of ©9.3 pounds in 1943, In 1948, produetion per
person may be reduced to €7.5 pounds, about a third less than in 1943, but about
2 pounds more than the 1937-41 averagoe,
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Total lamb and mutton production for 1947 1s expected to be about 800 mil~- -
lion pounds, or 5-1/2 pounds per person. This is about one-fourth lese than the
average for the previous 5 years, and the smallest since 1929. In 1948, output
of lamb and mutton may fall off an additional 10 percent because of fewer 1947
lambs to be fed this winter and prospects for a smaller 1948 lamb crop.

Continuing High Prices in Prospect

Consumer incomes in 1948 are expected to continue near high 1947 levels.
No marked reduction in either employment or wage rates 1s expected. Prospects
for strong consumer demand combined with reduced supplles of meat mean high
prices.for meat and meat animals in 1943.

Changes in consumer incomes and spending will have more influence on meat
prices than changes in meat supplies. Meat animal and meat prices in 1947 have
been considerably higher than would be expected on the basis of prewar relation-
ghips between consumer incomes and meat supplies. Apparently, consumers are
spending more of their incomes for meat than they usually do. This may be due,
in part, to relative scarcitles of durable consumer goods such as home appliances,
automobiles and houses. As supplies of those items increase, consumers may spend
a relatively smaller proportion of their incomes for meats. This would tend to
reduce1l prices of meat and meat animals, and bring them intoc a more normal
relationship with consumer incomes and meat supplies.

On the other ham?, smaller meat supplies in nrospect for 1948 may offset
the tendency of consumers to spend less of their incomes for meat. And if con-
gumer demand continues as strong as at present, prices of meat animals and meat
may be even higher than in 1947,

United States shipments of meat to the territories and exports to foreign
countries in 1947 apparently are less than 300 million pounds. This is less than
one-fourth of 1946 shipments and exports (includlng UNRRA and Lend-Lease), and
only about 1 percent of the total production during the year. In 1948 meat ex-
porte will continue small. On the other hand, United States import controls
ended June 30, 1947, and imports of meat in 1948 are expected to increase,
poisibly to 200-300 million pounds, compared with less than 50 million pounds in
1947

Military purchases of meat in l9h7 are likely to be about 600 million pounds,
less than 3 percent of total production. In 1948, military meat purchases are
expected to be about the same as in 1947, \ .

OUTLOOK FOR HOGS IN 1948

Slight Reduction in Hog Slaughter in 1948;
Smaller 1948 Spring Pig Crop in Prospect

‘ The number of hogs slaughtered in 1948 probably will be only slightly smaller
than in 1947, However, slaughter weights will be lighter as a result of relatively
higher prices of feed grains. Consequently, pork production in 1943 will be
reduced more than hog slaughter.
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The 1947 spring pig crop totaled 53 million head, almost al million greater
than a year earlier. ZEven though hogs from the 1947 soring crop are being marketed
earlier than ususl, about as many 1947 spring pigs will be slaughbered efter Jen, 1,
1948 as the number of 1946 spring pigs slaughtered after Januery 1, 1947. The
pig survey of last June indicated that the 1947 fall plg crop would be slightly
larger than the 30.6 million hesd saved last fall, If thils is the cage, hog
slaughter in the late spring and summer of 1948 probably will be larger than a
year earlier, _

Hog slaughter in the last four months of 1948 will depend largely upon the
size of the 1948 gpring pig crop, since about one-half of the crop is marketed
before the end of the year-,

Prospects are that the 1948 spring pig crop will be smaller than the 1947
crop because of reduced supplies of corn and below average hog-corn price ratios.
The hog-corn price ratio has been below average since May. In mid-September the
ratio was 11.3 (farm basis), compared with a long-time average of 12.3 for the
month. The year 1931 is the only one since 1924, in which the spring pig crop
increased when the hog-corn ratio averaged less than 12.7 during the September-
December breeding season.

Table 2.-Hog-corn price ratio durihg fall breeding season, arraysd’
according to U. S. ratio, and number of sows farrowsd
following spring 192h-46

Hog-Corn Price Ratilo : Sows ¢ Increasge ~orrdecrease
Year : September - December 1/ -Farrwang ‘From Preceding Spring
U. S. ¢ North Central Following ‘In Sows Farrowing
States : Spring
: Number Number

: Thousands Thousands ggzgggg
1938 : 17.2 18.8 8,692 1 897 27.9
942+ 17,2 18.4 12,174 2,490 25.7
1926 :  16.6 17 5 9,75 .. 706 7.8
941 155 16.3 9,684 1,924 24.8
1937+ 15.3 16.7 6,795 €18 10.0
1946 148 15.6 8,709 600 7.k
1935 @ 14,7 15.8 6,954 - 1,487 7.2
1932 ¢ 142 ' 17.4 9,123 312 3.5
925 : 135 15.3 9,048 714 8.6
945 ¢ 127 13.6 8,109 - 189 - 23
1943 ¢ 1ok 13.4 9,246 - 2,928 - 241
w9k 2 123 13.4 8,298 - oL8 - 10.3
1939 12.0 13.3 8.247 S~ hbs - 5.1
1931 12.0 13,0 - 8,811 - 160 - 1.8

1947 11.3 (September) °  11.3 (Septemder) Moderate decrease expected
1927 1.2 11.6 9,301 - 153 - L6
1928 1.2 12,2 8,854 - k7 - 4.8
1930 11.2 18,3 8,971 693 8.k
1929 10.3 ©10.9 8,278 S - 576 - 6.5
1940 10.0 10.6 7,760 - 487 - 5.9
1936 9.k 9.4 6,177 - T - 11.2
1933 8.6 10.2 6,825 - 2,298 - 25.2
192k 8.2 8.7 8,334 - 1,465 - 149
1934 6.8 7.0 5,467 - 1,358 - 19.9

'\

1/ Based on prices received by farmers.
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_ Even if the 1948 grgin harvest is much larger then in 1947, no material in-
crease in pork output is likely until late 1§49. Pigs born in the Sprlng of 1949
would not be ready for market until lete in that year. The 1948 fall pig .crop,
which will furnish most of the hogs for slaughter in the middle of 1949, may be
gmaller than the 1947 crop because of short feed grain supplies and high grain
.rices in the spring of 1948,

Uhusually strong consumer demand for meat pushed pork end hog prices to
record levels in 1947. Additional support to hog prices resulted from the inclusion
of sizeable quuntltles of fats and oils in govermment export goals. Hog prices are
expected to conbinue high in 1948 in view of the prospects for continuing high con-
sumer 1ncomes and reduced supplies of pork and other meats. '

A schedule of support prices for hogs for the nerlod October 1947 through
March 1948 was announced October 3. Supports will vary seasonally from a high of
$16.75 per 100 pounds for good and choice butcher hogs at Chicago in the first week
of October to & low afu.4lée50 during four weeks in Desember, when marketings usually
are at a peaks It is expected that hog prices will remain well above supnort levels
during 1948. Present legislation requires support for hog prices at not less than
90 percent of rarlty through 1948.

Table e~ Prices of hogs and corn, Chicago. 1943-47

| Ttem ) 1043 | 1044 [ 1945 , 1946 Jemuary Sonts
Fogs : , N "+ Dol. Dole  Dole Dol. Dol. Dol,
Barrows and gilts, all grades: 14,49 13,77 14,75 18,42 16,15 25,04
Sows, all grades: 13,71 12,75 13,99 18,31 15,38  20.99
A11 purchases : 14,31 13,57 14,66 18,40 15,97 23,95
Corn, No. 3, Yellow 1/ :104.6 114.6 115,56  149.9 149.4  190.8

1/ Cents per bushel.
OUTLOOK FOR BEEF CATTIE IN 1948
Fewer Fed Cattle for Market

_ The number of cattle on feed January 1, 1948 probably will be the smallest in
several years. Although shipments of stocker and feeder ocattle to the Corn Belt
during the first seven months of 1947 were at a record level, shipments since July -
have been much ‘$maller than last year. Fewer cattle are available for feeding than
& year ago because of the large slaughter of steers, cows and heifers this year.

The relatively high prices of feed and feeder cattle and poor wheat pastures also
contribute to less feeding.
Table 4.~ Number of cattle on feed January 1 hay and feed concentrate
supply per animel unit, United States 1935-47
Tumber cettle and :Feed conoentrate supply per:Hay supply per enimal

.. oo

Yoar calves on feed tanimal unit, year beginning: unit year beginning
K Januery-l - s preceding Oct. 11/ ¢  preceding May

: Thousands Tons “Tons

1935 2,715 .69 8%

1936 3,202 : : .93 1.20

1937 - 2,759 : ' <73 : 1.08

1938 3,336 1.02 : 1.16

1839 . - 3,303 1,03 1.36

1940 3,633 .98 1.32

1941 4,065 1.05 R T 1,34

1942 4,185 1.05 ‘ 1,32

1043 4,445 " 1.08 © 1539

1944 4,015 .95 1433

1845 4,411 : 1.07 1,31 -

1946 4,211 1.06 1,47

1947 4,807 1.18 ' 1.48

1948 : 2/ 1,08 2/ 1.51

Jcludes corn, oets barle sor hum grains, imported grain whest end rye Ted,
andlhypro&uot Tedds for feed. 1oat§d on EaS1% of Oo ober’produotlon fgrecasts.
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This fall and winter farmers will tend to market cattle after a ehort feed,
as they have done in other years when feed grain. production was below average.
Therefore, cattle slaughter is likely to be fairly largs. in the winter and early
spring. Marketings of fed cattle next summer and fall are likely to be much
__smaller than in recent years.

Operating margins for feeding cattle this fall end winter are expected to
be much smaller than during the same months last year. Margins on feeder cattle
purchased in the fall of 1945 and sold lagt summer were unusually large because
of the general advance in cattle prices during that period. (See table 5).

Cattle Numbers Greatl& Reduced

Around four million fewer cattle will be on farms January 1, 1948 than at
the beginning of this year. The reduction during 1947 is greater than for any
other year since 1934 when the government purchased almost eight milljon cattle
and calves for drought relief.

The number of cattle in the United States increased from a low of 65 million
at the beginning of 1938 to a peak of R5.6 million on January 1, 1945, and then
dropped to around 81 million by the first of 1947. By regions, the increases” from
1938 to 1945 were: West North Central, 43 vercent; South Central, 32 percent;
Western, 30 percent, Sduth Atlantic, 28 percent; Fast North Central;, 22 percent;
and North Atlantic, .10 percent. Since January l' 1945 the greatest. declines in
cattle numbers occurred in the West North Central, South Central and Western Stateg
where the increase prlor to 1945 was greatest. Numbers of cattle changed little
during 1945 and 1946 in the North and’ South Atlahtic States end in the East
North Central States

At the beginning of 1947, the nation's herd of milk cows was 26.1 million
head, 1,670,000 bslow the January 1, 1945 pemk. The number of other cows on
farms and ranches January 1, 1947 was 16.4 million, only 96,000 less than on
January 1, 1945. Some reduction in the number of cows on farms probably has

—occurred in 1947, but it. is still large enough to assure a large calf crop in 1948,

The sharp reductlon in-the number of cattle in 1947 is indicated by the. rate
of slaughter. .During the first.nine montns of the year, about 11.3 million héad
were killed under Federal. inspection, 49 percent more than a year earlier and the
largest on record for the period. Slaughter of steers under Federal jnspection .
in January-August this year was equal to 69 percent of the total number on farms |
and renches at the first of the year, the highest percentage on record. (Data
on steer slaughter are first available in 1923.) In addition to the large steer
slaughter, cow and heifer glaughter under Federal inspection in January-August
this year was the greatest percentage of all cattle slaughtered under Federal
inspection gsince 1938,

If the present down trend in cattle numbers lasts as long as -similar trends
in the past, the nation's cattle herd will continue to decline a few ye&ars:-nore.
This would be accompanied by a continued decline in beef production,

Price Prospects for Cattle Favorable

High consumer demand for beef ralgsed cattle prices to record levels in l9wi‘
A strong consumer demand is expected to continue for at least the first half of
1948. This, together with prospects for reduced supplies of beef ‘is expected 'tO
. keep prices of cattle high, Prices of better grades of fed cattle are likely
to be high relative to prices of grass fat cattle :



Table 5.- Specified average prices and costs in the feeding of steers in the Corn Belt, 1939-47

Item

-

Average price per 100 pounds for good grade
beef steers sold out of first hands,
Chicago, May-AuguS‘b cscescesssecsevssssee

SUbsidy per 100 pounds ecesescestsssoccscee

Average cost of feeder steers at Kensas
City per 100 pounds, August-December e...

Average price per bushel of corn, North
Central States, September-July scececcces

Average price per ton received by farmers
for alfalfa hay loose, North Central :
States, September—July ceccesscecseccccsss

Average wholesale price per ton for soybean:
meal, 41 percent protein, Chiocago, .t
September-July 0--..o..-o.oooooooc--oooco'

e %o 6V 80 00 40 o6 s W o0 | ee .

Yarket value at Chicage of good grade beef :
steers, market weicht 1,050 pounds. se.e:

Subsldy Credl’t ...'...l.‘..'....tll..'.’...:‘

Market wvalue %1 us SubSldy se0eRsss00co0ese e’
Market cost at Kansas ., City of 700 pound Han

feeder steers T

Cost of tranSportatlon from market tofeede

Cost of 40 bushels of COTrNl eecevsasvssvcccnal
Cost of 0,75 ton of alfalfa hay loose eseses:

Cost of 50 pounds of soybean meal seseavess:

Transportation and marketlng €XPENSe esesest’

Total of cost items shdwn_L/ eveccarent

Margin of market value of steers over tota1~
Of COBt itemS shml 1/ c000000et0censvse s

Season
193920 1940-41: 1941-42: 1042-43: 104544 1044-45: 1045-46: 104647 —
Dol. Doli Dol. Dol. Dol, . Dol. Tol, Dol.
Price per unit
10.15  10.99  13.85 15,36  16.18  16.12  1B.53  26.46
‘ : 040 : -25 308
7.88 8.49 9.82 12,08  11.52  11s56  12.91 16,37
«510 o577 .711 .862 1.039 1.009 1.175  1.490
8.33 8.1z  10.45 11,31  16.34  17.39  15.54  18.81
29.90  28.66  41.61 41,21 _ 51,90  52.00 _ 58.32 __ 76.78
K . Total value '

106,58 115,40 145,42 161.28 169.89 169.26 194,56 277.83
g 4,20 2.62 .84
T106.58 _ 1i5.40 145.42 161,28 169.80 173.46 197.18 _ 278.67
55.16  59.43  68.74  84.56  80.64 80,92  90.37 114.59
2.55 2.55 2.55 255 2.55  ..2.55 2.55  2.55
20.4Q 23.08 N 28944 54.48 41.56 4:0.36 47.00 59.60
6425 609  7.84 8,48 12,26  13.04  11.66  14.11
© 5 .72 1.04 1.03 1.30 1.30 1.46 1.92
. 5.92 5.86 5,91 5,93 6,01 6.00 6.07 6.27
91.03 97.73 114,52 1é?:9é_ 1%%:52 144 .17 159,11 199.04"
15,55  17.67 . 30,90 24425 25,57 38,07  79.63

29,29

_J/ Does not include overnead costs, cost of

. pasture or other feed ingredients and death loss, or oredits for manure
and for hogs following steers. The feed ration and prices shown are designed to be fairly representative of average

feeding experience in the Corn Belt, but do not neceSSarlly coincide with the experience of individual feeders.

.

B
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Prices of cattle were high relative to hogs in 1941l-L6.
in 1947, however hog prices rose more than cattle prices and the relation be-
tween the two in 1947 averaged sbout the same as "in 1910-kkL,
prices again may be high relative to hog prices since prospects are that beef
supplies in 1948 will be reduced relatively more than pork supplies.

In late 1946 qnd

In 1948, cattle

Table &.-Prices of -cattle and. calvee Chicago and'Kanses City, gh3-47. T

¢ rJanuary= -

Ttem :  Weight 1943 9kL 19&5 : 1946 : September
S : ~and 1 1/ AR 1/ 19 B3"i9l&7
: grade , N s 1/ 77
: Dol. Dol. Dol. Dol. Dol. Dol,
Chicago:

Slaughter: : - - T
Steers : All grades 15.30 15 .44 16,18 19.16 17.8k 25,17
Cows : Good grade 12.98 13.21 14.01 15.04 14,55 18.05
Cows : Canner and o

cutter 7.52 ~ 6.4 7.31 8.19 7.80 10.k5
Veal calves  :Good & choice : 15.18 14 .86 15,12 16.87° 15.93 2k.37
Kansas City: ;
Feeder steers : All grades . 12.35 11.78 13.07 15.87 15,32 20.43
Feeder steer :Good & choice ‘ R
calves: under 500 1b. 14,27 13 05 13.94 16.11 15. 82 20.26

1/ Reflects subsjdy payments to slaughterers beginnlng midyear 1943 .but not ‘the
direct payment of 50 cents.per 100 pounds to producers on cattle weighing. over

800 pounds sold for slaughter, except for feeder steers.

OUTLOOK FOR SHEEP AND LAMBS IN 1948

Stock Sheep Numbers Lowest of Record

The number of stock sheep on farms January 'l, 1948 is expected to be even

smaller thén the 30-year lpw of January 1, 1947.
number of stock sheep is expected during 1948,

_Little or no increase in the-

High labor and other production
costs and relatively,lowﬁprices for wool will befretarding influences.

Fewer sheep and lambs are expected to be fed this fall and winter than a
year earlier.’ Most of the’ réduction in the 1947 .lamb crop was "in the Western
Lambs on the western ranges have
made good gains and a larger-than-usual prdportion are 4n slaughter condition.
In addition, high prices of feeder.lambs and corn and poor wheat pastures are

States, the source of most, lambs for feedirg.

important in reducing the number to be fed

The number of lambs saved in419h7 was 9 percent less ﬁhan:a;year earlier
and the smallést since 1925. The 1948 lamb crop will be even smaller because .

of a reduction in “the number .of Breeding ewes.

t



Table 7, = Shecp and lambs on feed, January 1,
by regions, 1935=39 average, 1940—47

“‘Year : 11 Corn Belt - : 14 ﬁkstern- " Now York United
: States : 1 __-Statespg/ : Poee States
‘ f Thousands Thousends .- . -Thousands- - Thousands
* _———— N ——— _—
1935-39 avy ' 3181 2,559 49 5;789 .
1940 . 3,159 2,642 ' 40 5,841
1941 : 3,681 2,744 54 ' 6,479
1942 : 3,844 2,978 45 . -.6,867
1943 . : 4,209 ) 2,596 49 . 6,954
1944 : 3,962 2,506 44 6,512
1945 : 4,354 2,521 . 36 6,911
1946 : 4,215 2,585 ‘ 37 6,837
1947 2/ '

3,929 2,061 .39 . 6,029

}/ ll*Western States, North Dakota, Texas and Oklahoma,
d/ Preliminary.

Price Prospects Favorable

~prices of lambs are expected to continue high in 1948. Although lamb prices
have averaged hlghcr in 1947, than in the last 35 years, prices of sheep, lambs and
wool have boen low cgmpared with prices of beef cattle. This is particularly true
of sheep and wool prices. Lamb pricecs 4lso are low relative to hog prices. Prices
of ewes aro low relative to lamb prices, which reflects the weak demond for breeding
ewes, relatively low prices for wool, and the strong demand for slavhter lambs.

Table 8, ~ Meat animal and wool prices in rclation to their lowp timo
averages, and selected price ratlios, United States, 1538 4+

e e e s ——

: ‘Indox numbers of prices E

: received by farmers : Price Ratios (19]0‘11-‘- 100)
vear (1910-44 = 100) 2 : - -

: : ? : : : Beef :Lambs ,Lambs 1S¥oop ¢ Wool :Sheep

: s : Beef ! P tCBbtle: s to i in : to t g

: 30@3 :Cattle: Shoep Lambs . WOl s szs : Beef . Boef . Beof * &

: : : . : ! : Hogs 1Cattle Cottle;Cattle; Lambs

s+ Pct, Pct, Pet, . Pcte Pcte ¢ Pcte Pcta fgf, ot Doty Pet,
1938 : gg 92 64 78 68 : 107 91 85 70 T4 82
1939+ 70, 100, 69 85. 79 : 143 121 85 69 78 81
1940 ;6o 105 70 . 89 98 : 175 148 85 67 93 79
1941 ; 3101 123 87 104 122 ;122 103 85 71 99 84
1942 144 148 100 126 137 : 108 88 85 68 93 79
1943 . 152 . 168 . 118 143 142 . ; 111 94 91 70 85 83
1944 p o145 153 109 139 144 : 106 . 96 91 71 94 78 -
1945 & 156" 170 114 145 142 : 109 93 . 85 67 34 79
1946 194 201 129 . 169 144 ; 104 87 84 64. T2 76
1947 1 _/: 269 263, 147 223 138. ; 98 83 85 56 52 66
—_— .

Y J&nuary-September averages
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The wool support price program assures domestio wool growers that prices in
1948 will average slightly higher than in 1947 (when govermment purchases were Sus-
pended for 4 months) and at least as high as the 42 cents per pound received in 1946,
Prices of some fine foreign wools rose 60 percent within the past season. Pros-
pective supplies of wool indicate thet'prices of fine wools will conbinue high
relative to ocoarser types. World prodyction of merino wool (roughly fine and half-
blood) has declined sharply since 1945, but output of crossbred wool is only
moderately below the wartime peak, and is larger than in eny pre-war year. The high
level of world consumption of choice fine wools already has resulted in & considera-
ble deorease in stoocks of these wools. |

Unitéd-%tates Govermnment wool stocks, dedlined from 538 million pounds
(grease basis) on August 31, 1946 to 384 million pounds a year later, and may be
further reduced during 1948, Mill consumption of @pparel wool in 1948 may be
moderately less than the 950 million to 1 billion ppounds consumed this yeer, but use
of domestic wool may be larger in 1948 than in 1947,

Beoause of the expected decline in domestic demand for foreign wool, imports:
of apparel wool in 1948 .will be smaller than in 1947. Domestic wool output (in-
oluding pulled) in 1948 may be slightly smaller than 1047 production of 308 million
pounds (grease.basis). '

Teble 9.~ Prices of lambs and ewes per hundred pounds, Chicago and Omaha, 1943-47

{ : s : : : J LY =S O
Ttems , Grade P 1043) 10447 1045 ° 1946,~«1-g§i‘%-“ri'--»-‘i'j’§-ﬁj7/~v .
T Ty T T : Dol. Dol., Dol. Dol, Dol. Dol.
Chiocago: : :
Slaughter lambs :Good and choice:14.95 15.22 15448 18,65 17.22 23,56
Ewes :Good and choices 7.44 6.89 T.69 8,25 8418 9.09
Omaha : : X
Feeding lambs :Good and choioe:13.22 12,70 14,17 . 16446 1/ 15,74 1/ 20.72

1/ Simple average of prices for January, February, March, April, August, and
September. :

HORSES AND MULES

Rapid displacement of horses end mules by tractors is likely to continue .
despite inability of menufacturers to fill all orders for tractors and tractor
equipment. High wage rates for farm workers are encouraging farmers to use tractor
power rather than workstoock, ' '

The number of tractors on farms in the United States inoreased from-:920,000
in 1930 to 1,545,000 at the beginning of 1940, The number now on farms apparently
is close to three million. ‘ s :

The total number of horsés and mules on farms has declined from a peak of
26.7 million head in 1918 to around 9 million at this time. The decline sinos 1940
has been around 5.4 million head. Only 50,000 mule colts and 205,000 horse ocolbs
were raised in 1946, 40 percent as many as in 1941:and the |smallest total since at
least 1920. The average age of workstock on farms:has been. increasing &and death
losses have been large.. Slaughter and exports have been large. - o
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Table 10.-Horses and Mules:

- 13 -

Number on farms January 1 by age groups,

States, average 1935-39, and 1940-L47

United

' Horses

"Horses and Mules

: : - .Mules
Year :Under 1l: Over 1 : T(’)t&l:Under 1:0ver l:Total: Under 1 :.Over 1l Total
year : year .. 1 _year : year: . : _year year

: Thous. Thous. Thous. .Thous. Thous..Thous. Thous. Thous . Thous .
1935-39 : : ' :
Average 658 10,627 11,285 86 4,379 L;465 74y 15,006 15,750
1940 621 9,823 10,44k 133 3,901 k,03% 75k 13,724 14,478
1941 : 591 - 9,602 10,193 - 1O 3,771 3,911 731 13,373 1h4,104
1942 i 503 9,370 9,873 130 3,652 3,782 633 13,022 13,655
1943 ¢ hog 9,203 - 9,605 112 3.514 3,626 - 514 12,717 13,231
19kk 364 8,828 9,192 98 3,323 3,4k21  Lé2 12.151 12,613
1945 313 8,402 8,715 87 3,148 3,235 Loo 11,550 11.950
1946 -+ 2kho 7,813 3,053 65 2,945 3,010 305 10,758 +11,063
947 1/ :+ 205 7,046 7,251 50 2,723 2,773 255 9,769 10,02k

1/ Preliminary.

Demand for work horses has been extremely weak and prices of horsses in

September 1947 were the lowest for that month since 1932.
moderately this year and are now the highest since 194k,

Mule prices advanced

Prices of workstock

are not likely to be much, if any,; different in 1948 than in 1947.

Teble 11.,-Horses and Mules:

Price received by farmers, gverage 1935-39,

1940-1947
Year Horses Mules

Dollars Dollars

1935-39 Average 83.48 106.14
1940 74 .30 93,10
19k1 69.00 87.70
1942 78 .60 99.90
1943 85 70 116.00
1okl 76.60 111,92
1945 63.70 102.60
1946 57.20 105.12
Jenuary-September 1946 57.59 105.27
Jenuary-September 1947 1/ 57 99 109.33

i? Preliminary.
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Average cost

per 100 pounds of. stocker

14 = .

and feeder steers at Kansas~01ty

(all weights and grades).
: : : T I H : 5 : : Year
St * R : . ;,.. :M Gy e e L. v g oty PR .. Swei‘ght-

YearfﬂJan.i.Reb.j.MafatjAprm:fMayﬂ:dunew;July . huze Sopty. Qct., Nov..  Dec.. .4

: . : P 3 : 2 ;average

 Dol. Dol. Dol. Dol. Dol. Dol..Dol. Dol. Dol: Doli Dol:: Dol. Dol.
1925; 6.58 7.00 7.48 7.32 T7.l4 6.14 6.94 7.01 6.79 7.13 7.10 7.59 ’7103
1926: £.00 $.21 8.35 8.13 8.04 7.42 6.93 6.91 .7.34 T7.19 7.26 7.8 7.43
1987« 7.96 8.16 8.55 6.76 8.67 8.30 8.55 8.74 8,72 9.08 9.60 9.89 8.87
1928:11,14 11.22 11.31 11,49 11.32 11.18 11.48 11.52 11.88 11.06 10.77 10.25 11.27
1929:11.21 10.99 12.19 12.52 12.38 11.52 11.24 10.12 9.71 9.94 9.67 10.15 10.45
19%0:10.54 10.89 10.89 10.39 9.84 7.78 6.30 6.57 6.88 7.06 7.23 .7.44 8.17
1951: 7.58 7.04 7.56 6.89 6.62 5.82 5.01 5,69 5.04 5.056 5.48 4.65 5.89
1932: 5,06 5.04 5.62 5.29 4,93 4.54 4.97 5.23 4.82 4.47 4.72 4.12 4.88
19332 4.45 4,37 4,56 4.79 5.28 4.68 4.33 4,20 4,06 3.68 3.51. 3.57 4.14
1934: 4,00 4.55 4.55 4.69 4.75. 4,08 .71 3.76 4.05 &.52 3.98 4.07 4.07
1935: 5.92 6.86 7.28 7.48 7.69 6.88 €.52 6.91 7.06 6.88° 6.52 6.83 6.88
1936 707 6.9H -.7.51 7.23 7.12 - 6.56 5,34..5.563 -5.81 6.01 6,32 6.46-6439 .
1937: 7.26 7.52 7.84 7.67 7.86 7.87 £.26 8.5¢ 8,09 7.58 7.14 G.71 7.72
1938: 6.98 7.04 7.60 7.55 7.72 T7.51 7.80 7.54 V.42 7.47 7.77 .00 7.54
193%: 8.52 8.79 9.18 9.21 6.88 7;94 7.61 7.43 £.,02 8,04 7.95 7.96 8.09
1940: 2,07 8.12 8.97 9.06 9.18 8,05 8.09 8.53 8.41 8,52 8,81 8.76 €.53
1941:10.16 10,00 10.29 10.33 10.06 9.90 9.59 9.79 6.98 9.53 ' 9.%5 10.46 9.93
1942:10.57 10.69 11.47 11.93 12,00 11.83 11.09 12.05 11.64 11.83 12.62 12.24 11.75
19045:12.67 13.48-14.49 14,58 14.60 14.38 12.48 12.17 11.81 11.36 10.97 11.2C 12,35
1944+¢11.60 12.95 13.06 12.76 12.84 11.65 10.93 11.50 11.34 11.50 11,96 11.49 11,78
1945:12,40 13,00 13.60 13.90 14,23 13.73 1l5.54 13,08 12.25 12.62 13,19 15.41 13.07
1946413.56 14,71 156.22 15.86 15.82 15.72.15.5% 15,51 15+99.16,42 16.30 17.083 15.87 -
1947:17.68 18.96 20,13 19.91°21.33 21.11 21.91 21.22 21.65

ra
3
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Livestock 1wrices per 100 pounds (excenvt where noted). marketings and slaughter
statistios, by species, September 1947 with comperisons.

Item

Cattle and calves

£ steers sold out of Lfirst

heands, Chicagos

Cholce and IPIN® 4evsrvesesesensnsoasset 12,01 19.15  28.37  24.63 20.25 31.91 32.77
Good e anoImIIIIoooOmos 10.52 17.71 25.61 20.73- 19.58 28.27 29.!‘3
MOAIWD ,i000vsesvcssscccncscssssconsessl 8,94 15.85 22,07  16.60 17.44 21.96 22,60
CODMON sossoencocsrsecseroncssssrncnsseld 13,12 17.75 . 13,65 12.3§ 16.89- H.BL
ALl Nl se0sceevsecsonssecsescescesasd 10 1 811 25,1 21,71 ‘1 28,84 29.54
Good grade cows, ChiCA8O0 siesssccsvessnsel Te 14,55 18,05 14,50 15.51 18,87 19.
Vealers: G4, and Ch,, ChioB80 seececesese? 10,34 15,93 24.37  16.83 16.17 23,08 25.08
Stocker and feeds:r steers H
Kansas City .....,...x 8.36 15,32 ' 20.4k3  15.51 15.99 21.22 21.65
Av, price received DLy farmers:
Beaf cattle ...........................: 7.0 13.78 18.83 15.70 13.80 20,00 20.20
VoRL CBLVES .ovcacceacsosscscscacsecnssd  ST2 14,64 20,13 15.90 15,20 20.80 21.70
Av, market price, Chicagot H]
Barrows up: giit- sessssecsnsersascnseet - 16.15 25,04 21.93 16.25 26.31 28.17
BOWS cseecesececococrroscsnscsansnvenssel - 15, 8 20. 1 .98 16,2 22,13 2’4.83
Al mm.:';a.i.}”""""""“"' 1,97 15.9T 23.95 23.710' 26,60
Av, {ice Tece ‘farmers: H
xoé’: t00:0.00.0'00’000!vont‘oh'lt.'0030-’ 7-59 15 !}9 2’4.19 20.80 16.10 2#.1&0- 27.20
Corn, cents per bushel ... eressnst 62,9 1.9 173.4 180.0 173.0 219.0 240.0
Hog=corn m+ice watio, U, 8, essenseeadd 12,8 1.1 14.6 11.6 9.1 1.r 1.3
Sh and Lambs ]
Eﬁ%‘gﬁ'.‘ﬂ"oh., ChiCAEO sessecseseeast 9,82 17.22  23.56  20.06 19.16 23.88 2h .51
Feeding lamba, gi, and oh,, Omaha .......t 8.70 2/15.7h 2/20.72 16,53 17.26 21,31 22.60
Ewes, gd, and oh,, Chi10880 ssesvessssssoet uoha 8.18 9.09 7.09 9.13 9.05 . 9~08
Avéh‘wico received by farmers: t 4,20 7.10 8.35 7.2 7.52 8.56 8.6
0D ccoesescrresesssevenncosesecnsased . . . . . . .
Ianbz P T - X .- ik k9 20.29  16.%0 15.70 21,00 21.60
Meat :
Wholesale Chioago:
Steer b;of, carcass (good, 500=600 J.'ba.)l 16.09 2k, 23 ho,01 38,30 25.10 46 .40 L7.65
Composite hog product® ..eseseccsccceasad 11,07 17.84 29,00 27.82 17.61 30.57 33.06
Land oaroasses (good, 30-40 1bs,) ..e.et 17,11 28,30 3/k2.79  L1,07 31.78 45.55 46.97
B,L.8, index retail meat prices 4/ ......t 100.9 149.2 -~ 186.6 188.5 --- -—-
Index iricome of industrial workers t 0.4 .. o8 2920 -
1 - 100 . 3 vegase I!S 1 258.9 Binded 9.9 92, - ————
_Iivestook Marketing and maur Statistics
s Unit
Meat-animal marketings: H
Index numbers (1935-39=100) e.ed == 31 109 129 15 133 Th 130 169
Stgohr and Feedor ¢himments to ]
Corn Belt Btates H H
Cattle and 0ALVeS .cciveesseseat Thous,t - 1,527 1,514 323 388 198 395
Sheep and 1atb® secsececsacacasd Thous , ¢ - 1,8h7 1,905 338 865 283 556
Slaughter under Federal Inspeotions H
Numbers: H
Cat?h ?o..l..!...‘..ﬁtll‘ulo.' Thous .} 9,9” 7:6-]—1 ll;3h5 112)"’0 360 1;217 l)ho7
CAlYOB cveoscccssscasssovecscest Thous,t 5’571 3)9"5 5;685 53!" 361‘ 628 719
Sheep and 1ambS seescsscesscsass Thous,:17,600 15,006 12,047 1,578 1,300 1,253 1,458
EOS. ......‘.iéﬁé....'..'....." Thous , :hl,% 30,712 33,382 2,8‘}3 1}38 2,731 ,91&8
Average live-we H t
Cattle ..evecorscocsccscsscecert b, 933 961 6 930 917 gl2 90 _é/ 898
CRlVeN .oeiesesnsocescsacsasesed 1by 3 191 184 3/ 199 239 213 23 B/ 236
Shesp and 1AMDE ..esescscsscscet 1b, 3 86 ok 6'/ 9k 90 90 90 { 90
HQB‘ ccooo.cn;on.--tocno-o..ooo! b, 23&- 259 _/ 264 263 264 284 _/ 259
Meat Productiont ]
Bee?f onoc-o--.u-o.o~ancoo-o.oo.3£llo}; ol 5:2372 3132)-; 65;22?{ 5?’8 l]i“; 5& g 6!9“;
Vo8l ,oesc0cscccosncsaccecessasnt . H
Lemb and mtton .:.............:!411.11» t T 6h2 g/ 525 65 5h 52 ? 61
Pork (excluding lard) .........:m.lb.x 5,530 4,604 &/4,938 426 71 438 8/ ke
Storage ltooh ond of momtht s
BaOL .eiesncevsestearsescscencelMil,lb, x - --- --- 95 73 97 86
P°rk OOl'.l.c.'...‘..l....tl.ot:mclbox - - - 169 100 26’4 1916:
laxbh and mtton .esceecsencecestMilodb,t - - == 13 9 8 7
Total meat and meat froducts ,.:Mil,Ib,: - ——- --- 351 228 473 379

Percent packing sows are of Fed- i

oﬁ szam é!g slaughter :Percent: - 15 o= .30 b 36 .-

er ol bushels ol corn equivalent in value of 100 pounds of live hogs., 2/ Average of prices ror Jsnuary,
February, March, April, August and September. 3/ Average of prices for Januery, February, March, April, July,

Augugt and September. y Meat, poultry and fish: Bureau of Labor Statistics, 1935-39 =100, 2/ 1947 slaughter

excludes Hawaii and Virgin Islends. §/ Estimated from weekly data.
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