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* FEEDING YEAR BEGINNING PRECEDING OCTOBER; INCLUDES SUPPLIES FOR
DOMESTIC CONSUMPTION OF CORN, OATS, BARLEY, SORGHUM GRAINS, IMPORTED
GRAIN, DOMESTIC WHEAT AND RYE FED, AND BYPRODUCT FEEDS FOR FEED

4 PARTLY FORECAST +BASED ON JULY CROP PRODUCTION PROSPECTS
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Year to year changes In supplies of feed concentrates glve some indication of
Changes which will occur in the production of meat during the calendar year following
he grain harvest. On the basis of indications in July, there will be 10 to I5 million
tons less total feed grain and other feed concentrates for the |947-48 feeding season
han for the 1946-47 season. The total production of meat in (948 probably will be
Moderately Yess than in 1947 but above prewar.
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THE LIVESTOCK AND MEAT SITUATION

" Approved by the Outlook and Situation Board, July 25, 1947
SUMMARY

Smaller feed-grain production this year would not cause & decrcase in meat
production in 1947, but would lower the output next year,

Heat production this fall will be about as large as last year and much above
averag@. Total cattle slaughter this fall is expected to be large although possibly
less then the very large slaughter last fall, At the beginning of 1947, the number
of cattle was 6 percent bolow the peak on Januvary 1, 1945, Cattle slaughter has been
large during the last three years and is continuing large this year., A few more hogs
probably will be .slaughtered this fall than a year earlier, but market weights
probably will average lighters The 1947 spring pig orop was slightly larger than
the 1946 spring plg orop., The 1947 fall.pig.crop, which will be slaushtered laorgely
in the spring and summer of 1948, is expected to be moderately larger than the 30.6
million pigs saveéd in 1946, Lamb slaughter w111 be down from a year ago because of
the smaller lamb crop this year.

Per caplta meat supplies in the last 6 months of 1947 are llkely to be
moderately larger in total than a yoar earlier. Supplies during the swmer will be
larger than in the summer lest year, This fall meat supplies are expccted to be
ebout the same as last fall when they were ‘nearly a record.

lleat=animel prices in mideJuly averaged around one-fifth higher than a year
carlier and were about the same as tho record hlghs of last March. Compared with
a yoar ago, meateanimal pricos weré higher than prices for other major farm commodity
groups. Lf overall demand continues near present- levels, only & moderate soasonal
décline is expected in meat-animal prices during the fall and early winter when
grass cattle, lambs, and hogs.from the spring pig crop are marketed in groatest
volume. However,prospocts for large meat production in the ncxt several months
suggest that meatwanimal prices would decllno subsbantlally if a decline occurs in
consumér inocomes and spehrding.

(For release August 1, a.m,)
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Meat Production for Rest of Year to be Large:
Feed Supply Prospects for 1947-48 Above Avornge

Reduced fced-grain production this year probably would have little eoffect
on livostock slaughter supplies. But there is expocted to be some docline in meat
production next’year, mainly rcsulting from doclines in the number of livestock on
farms. However, both cattle feeding and hog production are influencod considcrabl:
by the fecd-grain harvest. " Smallor supplics in Urospect for next year will bc a
factor in a rcduccd output of meat.

The July crop reports indicate that the production plus carry-over of corn,
oats, barley and sorghum grains for 1947-48 will be 122 million tons, 10 percent
less than a ycar earlior. Corn production was forecast in mid-July at 2,771 milli
bushels. Although this is one-sixth smallor than the record crop of 1946, the
reduction will bc partly offset by a larger carry-over of old corn, Production of
oats also is down. The indicated feedw-grain supply pcr animal unit is 10 porcent
less than in 1946-47, but above theo averago for tho last 10 years. In addition, #
supply of high-protein feeds probably will bo largor in 1947-48 than this yoar..

According to thc July crop roports, prospects for the supply of fced concen
trates (including byproduct fceds and wheat and rye to be fed) are slightly bright
than for fced grains alono, The total for fcod concentrates is estimated to be
around 9 percent loss than the 163 million tons of 1946~47, Thc supply per animal
unit would be 8 peéercent amnllor than in 1946~47, but o littlo lergor than for ony
other recent year,. .

Tablo 1, = Meat prpduction and fccd concentrate supplics,
United States, 1927-48

“Food concentrate supply: :Feed concentrate supply
Meat : : " 3 Mcat : :
Year : pro- : Total Total 't Yoar : nro- 1 Tobal - Total
: duction: jy/ : leSSA;;ports= :duction Jy/ + ¢ less -cxports
: : : 2 : : : : 2
: Billion Million : Million : :Billlion 1illion Milliion
pounds tons tons : : pounds tons tons
1927 : 16,3 123,1 121.9 :1938 & 16.5 123,2 118,7
1928 : 16,2 122.7 120,9 :1939 + 17,5 130.6 129.4
1929 : 16,1 1262 123,8 :1940 : 19,1 136,5 135,42
1930 : 16,0 121.3 120.7 :1941 : 19.6 140,7 140,2
1931 : 1645 113.1 112,8 11942 1 21,9 150.8 150,2
1932 : 16.4 12340 122,7 11043 2 24,5 173,0 172.8
1933 : 1743 13842 13745 :1944 1 25,2 164,7 164,3
1934 : 18,8 11546 115,38 £1945 ¢ 23,7 158,4 15747
1935 : l4.4 8245 82,3 :1946 2340 155,5 154,43
1936  : 16.8 114.6 114,3 -19170/ 2340 163.1 158.4
1937  : 15,7 8949 89,7 11948744 149.0 147.5

}/rlncludo supply of corm, oats, barley, sorghum grains, imported grains,
domestic vhcat and rye fcd, a nd byproduct fuuds for fecd, feeding year beginning
Octoher.

2/ Total feed concontrates excluding cxports of fced gralns.

g/ Partly forecast.

é/ Bascdon July crop production prospocts.
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Because of the late start of the corn crop, it is possible that the quantity
of soft and wot'corn will be greater than usual. This would tend to incrcase somo-
at tho domand for feeder cattle and pigs for fccding boeforo the corn spoils.
In 1945,and in other years, when large quantitios of soft and wet corn wore produced,
marketings of fod cattle tended to be large during the following wintor and early
spring, and relatively small in the lato spring and summor,

The large guantity of roughage fecds available for the next feeding year will
tond to encourage more cattlo fceding at least during thce fall and winter, than is
indicatod by feod grain prospects. The condition of pastures this summor is generally
good to excellent for the country as a whole., On the basis of the July crop report
the supply of hay this year, (production plus carry-over) will be 119 million tons,

2 percent smallor than a year earlior, The numbor of roughage consuming livestock,
especially cattle andworkstock, is doclining, and the hay supply per anlmal unit
will be tho largest evor, S

Shlpmonts -of stocker and feoder cattle to 8 Corn Belt States during January-
June were 19 perCOnt greater than a year carlier, and the greatest since at loast
1941, Shipments in May and June were fairly 1arge but were 11 percent less thon
the large shipments in those months of 1946, :

Prices of fecder and stocker cattlo in Junc rcmaincd near the record lovol of
May. Prices of such cattle havo continued to rise steadily since last October., June
prices at the 4 large markets avoraged %20,88 per 100 pounds for all steors, about
$3.55 highor than in Docember 1946 and $5.00 higher than in June 1946.7. In tho
third weck of July, prices of .feeder and stocker cattle wero the highest of rccord.

The spreoad between prices of stocker and fesder cattle and fed cattle has
‘been unusually wide during the past yosr. But the e¢ffect of this on tho profite
ability of cattle feeding has beon partly offsct by high feeding costs, In genoral,
those who purchased fecder cattle up to early winter made very good returns., Since
last fall feeding margins have narrowed considerably, but thoy arc still wider than
average. The sprecad between priccs of average feoder steers at Kansas City and
good grade slaughtor steers at Chicago in June was 4,61 per 100 pounds comparcd with
the average spread’ durlng June 1937~41 of $1.89,

‘Because of the excellent condltlon of pasturos thls yoar, thero may bc a
relatively small slaughter of grass-fat cattle in August and Septombern Total
cattle slaughter is expected to be relatively 1arge in' November=dJanuary, Octaber
is usually tho peak month of ,laughtor. - :

More Hogs to be Slaughtered
1n Yoar Beglnring GchBer

Hog marketings are lmkely to be somewhat greater during the marketlng year
beginning in October than in the current svason, The 1947 spring pig crop was
slightly larger than in 1946, A few morc hogs are expected to bc marketed from
October through March and weights to average lightor than a year earlier unless an
unusually large quantity of soft or wet corn is fed to avoid spoilage. The June
intentions report indicated 'a 9 percent increcase in farrowings this fall over last
year for the United States and 12 percent in the Corn Belt, This would provide
moderately more hogs for marketing next spring and summer.
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There was a marked increase, mostly seasonal, in the number of sows marketed
from May to June. The number marketed in early July continuod large. Sow.sales in
June were not large in rolation to the number of spring sows farrowing, Sows made
up_16 percent of all hog salos at 7 markots during the month. compared with a June
average of 18 percent for 193842, The nercentese of sows at 7 marlets in the first
z weeks of July this year wes 94 compered with 28 percent for the ssame weeks of 1938+
Smaller Marketings of Lambs Than '

Last Ycar; Sheop Liquidation
Way be About Ended

'
H
1

This year's lamb crop is smeller than in 1946 and more ewe lambs may be
saved for herd replacement this year than the small numbor last year., As a result,
fower lambs than last year will be slaughtered through the rest of 1§47 oxoopt
possibly in Seoptember, and in the first 4 months of 1948, Marketings for slaughtor
during September last year wero unusually small. '

! Good to excollent condition of shocp and lambs, pastures, and ranges points
to a'higher than usual proportion of fat lambs in the markct supply this fall,
This, togothor with the small crop, mcans fower lambs for foeding this fall and
winter than a year carlior, ) ' ( '

Federally inspected slaughter of lambs totalcd 1.3 million hecad in June,
20 percent loss than a year earlier, The Januvary-Junc inspectod kill was 8,1,
million head, 22 porcent lcss than a year earlier. :

The numbor of sheep on farms is oxpocted to decline slightly this year,oven
though owe slaughter is almost down to prewar end morc lambs may be held back for
herd replacoments than last year. This would rcsult in a further decline in the
lamb crop in 1948 since there would be fowor owes of brceding age than in 1947,
Most ewo lambs saved for herd replaccment in 1947 will not produce lambs until 1949

Price Prospects for Mcat Animals

Meat-animal prices in mid-Juno averaged 47 porcent higher than a year carlig
when price controls were in effoet, and were only 2 porcent below tho record of last
March., Compared with a year ago, priccs of moat animals worc higher than other
major farm commodity groups. -

Moat-animal prices are now somewhat higher in relation to consumer incomes
and mcat supplies than prewar. This may result from a different distribution of
consumer incomes than in prowar, Spending for mcat incroascs relatively moré than
most other foods when consumer income in the lower-income brackets increases.
Through oarly 1947 consumer income payments continued to rise above the record
high levels of lato 1946, Employmont has rccontly reached new highs. High prices
also may reflect continucd shortages of some consumer ‘durable goods,



Table 2, -Rclatlonshlp ot prlces “of hcavy butcher hogs and “Sows to prices of medium weight butcher
hogs, Chlcago, 1937-41.2end 1942-46 average, and 1947

g~9

1937-41 average o ' 11942-46 avérage - : : - 1947 -
Barrows and gilts, :Sows, good : ‘Barrows end gilts, . -:Sows, good : - Barrows snd gilts, :Sows, good
Month :- zood and choice tand choice : -~ good and choice :and choice : rood and choice  :and choice
200-220 : 240-270 : 300-330 : 200-220 - 240-270 . : 300-330 s 200-220 : 240-270 : 300-330
nounds : pounds 1/ pounds 2/ EALEpuﬁds : ponnds : pounds ¢ mounds ¢ pounds : nounds

Price, dollars mer 100 nounds

Jan.  : 7.97 7.65 . T7.44 .12.97 13,93 13,78 23.37 23,03 22.49
Feb., : 8.11 7.84 7,63 14,33 14,29 . 14.23 25,68 26.36 25,72 -
Mar. : 8.14 7.96. 7,75 14:.55 . 14,58 14,52 28,05 27.68.  26.93
Apre @ 8.01 7.88 7.69 14,54 14,54 14,47 24.89 24,33 22.82°
Moy :  8.27 8.18 7.99 14,39 14.40 14,02 - 24,33 23.55  21.48 -
June 8.53 8.39 . 8.15 14.34 14,33 " 12.89 24.€6 23,91 21.95 «
July 9.47 9.13 © 8.586 15,45 15,33 15.00 3/25.79  3/24.83 3/20.36
Avg, @ 9,39 9.07 8.50 16.30 16.06 15,77 - - - B
Sept. 9.58 9.50 9.10 15,18 14,95 14,89

Oct.e =  2.53 . B.53 8.33 - 15,64 15,81 15.79

Nove = 7.82 7.80 7.70 _ 18,23 18.25 . 18,15

Dec, @ 7,71 7.51 - 7.33 . 15,09 ¢ 16.06 15.88 i

Year i 8.46 8.29 — B.02 — T15.10 15.02 TZ.87

Prices of sows and reavy butchers as a pefcantsge of prices for ZOO-ZZOAﬁonna butcher hogé:lf"-”

Percent Percent Percent Percent - - Percent " Parcent Tercent - Per:enf Percent i

Jan, 100 96 93 100 100 . a9 100 99 98
Feb, : 100 97 9% 100 . 100 99 - " 100 99 96
Mar, 100 98 - 95 . 100 ‘100 100 100 . - 99 - 96
Apr. ¢ 100 98 96 . ~ "1c0 i oo 100 100 . 98 . - 92
May 100 99 97.. 100 - . 100 . 97 100 . - 197 88
June  : 100 o8 ¢ 98 .10 oo . 97 _ 100 © ¢ 97 89
July 100 96 o 90 100+ .99 Looar 100 . ' 3/96 3/79
Aug,  : 100 97 ' .. 91 = 2100 - - ‘ 99 ' 97 100 T -
Sept. 100 99 - 95 106 - ‘99 ' Q9 100

Oct.  : 100 100 o 98 . .10%0 ; ‘99 99 100

flov, . : 100 100 - 98 100. 100 - 100 100

Dec, : 100 97 B 95 100 C100 9 100 '
Year : 100 38 95 TOD ‘ T00 98 170

l/'250-290 pound prlor to July 1939, 2/’290-350 pound prior to July 1939. 3/ Average for Tirst 3 weeks of July.
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If overall demand continueg uynusually strong, meat-animal\prices will docline
only soasonally during the autumn jand early winter when grass cattlo, lambs, and hogs
from the spring pig crop are markoted in greatest volume, However, prospects for
large meat production in late 1947 suggest that mcat-animal prices would decline
substantially if a material -decling occurs in consumer incomes and spendlng. ‘

Hog prices were relatively unchanged in June and early July. With the advancg
in corn prices, the hog-corn prico ratio continued to decreases In mid-July, the
ratio, based on Chicago prlFOS, was 949 comparcd with 10.5 a month earlier, and with
the 1927-46 average for July of 11,3, The belowe-averago ratios of Junc and July wers
in sharp contrast to the near-rocord high ratios last w1nter.

The spread between pflces of sows and butcher hogs has widencd in the past
few months, Sproads also have widened between prices: of llght weight and,medium
weight butcher hogs. During the war) when pricc controls were in effect, ,the
differences between prices of medium and light weight butcher hogs and between
those of butchor hogs and sows werd ewxtromely small. (Teble 2,) Tho high prices
for heavy hogs in relation to lighter hogs was in part rcsponsible for the¢ record
heavy weights of hogs slaughtered during the war and immocdiately after,. The wide
- differoncc between prices of sows and. butchor-hogs at presont is due in part to
low prices of lard and fat cuts relative to prices of other pork. Lard prices in
late Juno were around 20 percent higher than thc coilings of a yedr earlier, but
prices of pork were more than double the former ceilings. Prices of dry=-salt fat
backs in late June at Chicago were . one=fourth higher than previous cellingsse

Cash Roeceipts from Meat Animals
This Year a New Record -

Cash receipts to farmers from sales of meat and meat-animals in 1947 are
likely to excced the record reccipts of 7 billion dollars in 1946 (oxcluding
Government payments) by a substantial margin. This will rosult from highor average
prices than in 1946 when, for half of. thc year, prices were held down by ceilings.
The volume of meat-animals and mcat sold by farmers in 1947 1s likely to be little
differont than the 44,8 billion pounds, live weight, sold in 1946, Larger sales
of cattlo and calves probably will:bg about offset by a smaller tonnage of hogs,
sheep and lambs sold, Sales in 1947 will bo bolow the record of 1944 (nearly
48 billion pounds), and are likely tQ be below 1943, But 1947 salos probably will
exceed those for any other year. o '

Cagh receipts from meat animals in the first half of 1947 wore around
60 percont higher than a year earlicrs liost of the increase was duc to higher
prices, .
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Livestock priool per 100 po\mds (excent where noted). nu-kotinac and alaughter
o ltah-ticl, by apociu, June, 1947 with comparisons

: . FRICES , - ‘
T t Annual 3 Je =June 1946 1 1947
tom M‘%_—E—‘— ST, ng_.u 1 May 1 Juno 1 May i June
v Daly Dol @L"ﬁi Dol,  Dol,, Do,
_8 .
Cattle and calves H
Beof steers sold out. of first I | .
hende, Chicagos i H : _—
Choice and prime ...,..................: 12,01 . 17.48 26.74 . 17.53 17.67 25.92 27,38
Good .nn'oovtouvonc-oo.oo‘oao.oao-o-n-o’ 10.52 16.54 24.19 16.55 16,98 - ‘24422 28.72
Edi\n P P 8-9,‘ 16,28 21‘65 . 1531 . 15.86 y 22401 . 23 .40
COIMON ceecossnssnesscscercsssssrcccsonst 12, 7.60" 3.34 - 13
MI‘MI sssseesssvrenrcesensetssecsed 10 18580 28,38 16,77 . 17.30 24.068 25,87
Good - grade cows, Chicago sescesssscecensed Te 14,27 17 .49 14.23 114094 18.02 18.73
Vealers: Gd. and Ch., Chioﬂso ono.ccoooo;’ 10 3‘" 15,40 24!69 16.45 15,99 24.968 24.68
Stocker and feedsr steers t :
KANBAS CItY eoseesceceecereneses rannoee! 8. 36 16,15  19.86 16.82 16.72 21.33 21.11
Av, price received by farmers: H - /
Boof cattle cececasesccorseactincosnecsd T4 18,13 18.25 13.70 13.80 18.60 19,80 '
Vorl CALYES ..icesscsssssssscnsarscaeset 8,72 14,07  198.68 14,40 144980 20.10 ' 20.80
Hogs . : ) .
Av, market price, cm.oago: B ) :
‘Barrows and gﬂ.tﬂ oqcooo.l..tnaal..lo'c‘ - e 14.84 24.36 14.85 14,856 22,87 28,82 ...

Sows TR L R T Y R F R R R N L R R 03 4

Seiem o 14400 20,88 14,10 14,10 18,14 . 16,28 .
A1l PUrChABEB .eevaversenssievnsinsnnns? 1.97 14,78 23484 14.81 1477 . . 22424 22,08
Av, price received by farmers: 3 ’

Hogs 0OOIO'ho.n.0-.loloaoo‘vo‘llo-ns-o.’ T59 14.22 23.76 14,30 . 14.30 22.9 23.30

Corn, cents per bushel ..ic..eesesceess? 62,9 121.3  150.2 135.0 142.0 159.0 185.0
Hog-corn price ratio, U, S, _/: 12,8 11.8 18.2 10.6 = 10.1 4.4 12.8
Sheep and Lambs H ’ :
Taubs, gd. and oh,, Ch1cBEO .vieeseasesesl 9,82 16495  28.20 16,89 16.42 22, se 24.40
Toeding laibs, gi. and ch., Omaha ,..ieet  B.70 2/ 16,18 2/ 20,10 - -
Ewes, gd, and ch,, Chicago 'l..tl."ll.O.x hoh3 8.08 9.26 797 - - 8.54 y 10-62 T
Av, price received by -farmers: H

Sheep sesssassesescbacensneionesssrnnnel hneo 6438 8.2% ) 7.08 7.23 8.78 8.40

Lamba .oeesescsoersaseerssssressssrresed 8,28 13.78  19.82 14,10 14,30 19.80 21,10
Meat ! o '
Wnolesals, Chicago: : ) ’

Steer beef, carcass (good, 500-600 Ibe)r 16,09 20,07 87.10 20.18 20,18 57.30 40,75

Cmponito hog p‘oductﬂ shasssvssvesnseed 1.1-07 15.02 28-1‘ 15,13 158.13 27.18 27.86

Lamb carosasss {good, 30=40 1bs,) ieeset 17.11 23.99. , = 24.18 24,18 - -

B.L,8, index retail meat prices ......l 100.9 - 182.4 204 .4 13348 134.0 203.9 216.9
Index incoms of industrial worke s - .
Mwmuuﬂmﬂl 200 saee 31204 2488 _ _g_znz.}____am___m.n____-____..._

. . yeatock Marketing and mator tatistic N
¢ Unit @ ]

Mant-animl mrkvtingu : t 3 : ) .

Index numbers (1935=39=100) ,,e8 =~ ¢ 109 131 146 126 04 141 161
Stocker and Fesder shipments to ¢ H .

8 Corn Belt States t s !

Cattle and 0al¥8B ..ccesesveses? Thous,t - 841 765 108 141 100 120

Sheep and Lambs seeevcedsnnceact Thous,s - 548 898 68 76 128 134
Slaughter under Federal Inspsotiom H :
Numberss: 8 ¢ -

Cattle cosssacsetsttsasssassscel Thous , ¢ 9,999 4,172 7,“7 878 451 ) 1,2“ 1,307

Calves ceessessnnesesoctssancnd ThO“'a’ 59571 2;505 3,682 402 308 827 821

Shaep and 1lambe .esccecevessossd ’l'houl.!lT,SO9 10,590 8,056 1,574 . 1,836 1.855 1,329
HOB® sveevsvcescscncscccencenset Tho“'-tklom 23,568 24,248 4,149 2,818 | 3,831 3,853
Average live-weightt H

cﬂtth esssscnssssssecsccsscnel lbo H 933 986 8/ 940 - 990 R 288 m 8/ 920
Celves s.evusceses essessesd 1b, 3 101 158 B/182- 161 armr 183 B/ 199
Sheep and 1amb8 ,.eussesccsescat 1b. 3 B6 96 98 90 88 96 _/ 88
HOBB sesesseansassssaronsecneest 1b, 3 234 264 B/ 257 244 263 260 '/ 268
Meat Productiont . s t Co
BOOL yiaeecnscssnsersrscsascesetMil b, 5,002 2,549 _gﬁ,'rs: 8T8 . 248 842 g/ 506
VOAL ,eceeesecscsvociarsscscnsesiMilIb,t 597 223 a/ 37 87 3 64 71
mb and smtton .o-coouo-.o.ua"‘mjulbb’ 710 454 .'58 57 85 [- [}
Pork (exoluding 1a7d) eeceteessiMil,Ib,2 5,530 3,529 6A482 606 360 661 8/ 532
Storage stooks end of montht H H : . ) ’ '
Be’f.oo-.--.tot."c.c.‘llc..to.:mj-nlvog - - - 1038 85 ~138 110
Pork ..--oo.e.c.-.tcﬂoo.‘on.-n.=mlnlb., - - - 383 322 885 358
Tamb and mutton cesecescsscsarsiMilodb,s = - - 1n 10 10 - )
Total meat and meat products ,.:Mil,1b,.t - - - 673 481 648 603 .

Percent packing sows are of Fed- @

Lorally Fctol. !} slaughter :Percent: - ] 7 15 8 -
or of bushels of ocorn equivalent in value of 100 pounds of | livo hogse 2/Average of prices for Jan., Peb.,

” Maroh, April. $/Two week average prive of wooled ewses. _/Iolti, poultry and fishs Bureau of labor Statistios,
. 1935—39-100. 1947 nlnughbar excludes chnu and Virgln Islands. _/ Estimated from weekly data.




U. S. Department of Agriculture . - Penalty for private use to avoid
Washington 25, D, C, paymont of pestage 3300

OFFICIAL BUSINESS

BAE-LMS =6-7 /475200
PERMIT NO. 1001

NEW YORX STATE COLLEGE OF AGRI.

LIBRARY .
3-31-47 - , 7230247
FNS-16  ITHACA, N. Y. ‘

¢ ¢ o ©o 6 @ 8 s & 06 e 6 8 s o 6 & @ = e & & e e v e & .+ 6 0 3 0 v 8 s & & s

2116 ~
Table 3,~ Cash income, sales, and prices received by farmers for meat anlmals
1937-41 average, 1942-46 annual, and forecast 1947

: : 3 : X : s : 1947

‘Itom ' ¢ Unit ~ ;1937-~41: 1042 :1943 :1944 ;1945 :1946 :fore-

$ 1average: t : t : l/ scast

Cash reccipts fﬁin : :
hmnmwhﬁn%sg/ s B ‘ o : - ’

Cattlc and calvoes.sss:Mil, dol.: 1,358 2,293 2,681 2,604 3,290 3,715
HOES sevenevnnesceonsillile dol.: . 949 2,192 2,942 2,813 2,297 2,972
Shéop and lambs .. sretiil, dSIq : 184 “307 342 303 319 " 356

7y ' 04378, 500

2,491 4,792 5,885 5,720 5,908 7
Sales of meat and .
meat animals:
Cattlc and calves
(live weight basis) . :Mil, lb,
Hogs (live weight : :
basis)cessessaceoe Mils 1be : 12,642 16,697 21,358 21411 16,240 16,819
Sheep and lambs, : H ‘
(live weight basis) Mll. 1bs & 2,471 2,947 3,039 2,825 2,845 2,624
3%,00% 40,786 45,821 47,825 45,922 44, 785°43,09

21,142 21,424 23,589 26,859 25,342

.
—t
3

-
[es}
(]
C

Average price received H :
by farmers 3 : S '
Beef catt’ (100 1b.): Dol. t 7,41 10,70 11.90 . 10.80 12,10 14.50
Veal calyes (100 1b,): Dol, i 8,72 12,30 13.30 12,40 13,10 15.30
Hogs (100 1b, ),.....qz Dols ¢ Te59 13.00 13.70 13,10 14.00 '17.50
Sheop (100 1b.)se.ese: DoOla = ¢ 4,20 5,80 6,57 6.01 6,38 7,49
Lambs (100 1bs)ss3..e: Doly : 8,28 11.70 13,00 12,50 13,10 15,60

Indox of prices : :
received by farmers, : : ,
all meot onimals 4/,,,:+ ... ¢ 123 188 209 200 210 ° 256 318

H

2/ Freliminary. 2/ Bxcludc direct govulnmcnt payments to farmers: 15@5, 15
million dollars for cattle and 9 million for shecp and lambs; 1946, 22 million
dollars for cattle and 33 million for shecep and lambsa 3/'Welghted average:
1937-41 is the simple average of the wéighted ammual average for each of the 5
years. 4/ August 1905-duly 1914 = 100,

L
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