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_ The steady advance in meat prices to record high levels in recent months has been
Primarily the result of record disposable consumer incomes. Total meat output has been
at near-record levels, However, because of short-feed crops in 1947 and reduced live-
stock numbers, meat output in 1948 is likely to be less than last year. Consequently,
meat prices probably will increase still further unless consumers' incomes decline.
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SMMARY

Moat output in 1948 1s likely to be around 2 billion pounds, or almost
10 percont 1oes than the 23,3 billion pounls produced in 1947. This will
reoult from smeller slaughtsr and iighter weighte becauso of lower ivestock
inventeries ard ewsdler supplics of fasd, Meat output in 1947 was slightly
lercer thon in 1946, 7 percent logs than tho I9hhk pesk, but 32 porcent
greater than 1937-41 average of 17,7 billion pounds.

Stocks of meat increascd mors then usuel in late 1947, Janwary 1 holdings
in commercizl storage totoled 857 million pounds, 55 peroont greater than a year
corlior, Reletively lorge moat stocks now on hand will supploment sumnor end
foll meat supplics btut will not offsct reduced output.

Pricos received by farmers for moat-animels ros:z in Deccmber in contrast
to the usunl trond for thet moath, and werce still highcr in mid.Jenuary--the
highcet of record, Further incresses cre likely sinco output of meat is cxpected
to doclinc scosonnlly through tho summor while consumer incumes ramain high,

Meat output in coch quarter of 1o48 1s expected to be emaller than in
the semc quarter of 1947, Sesscnel chonges in total meat production during the
first two quarters of 1948 ore likely to be eimidler to thoso in tho first helf
of 1947, However, output may deedine more fram the second to the thixd gquarter
thon 1% did last year, Summor slaughter of grein-fed cattle is expocted to be
relatively smeldl, Also, formers will tend %o dolay marketing hogs in tho summer
and fall if procgecte for tho 1048 corn crop arc favorable, Tho greatest reduction
in total meat output from last ycar is expocted fn tho fourth quartcr, At thet
timo, hog eloughter will be less than & year esrlier when. the smollor 1948 spring
Pl crop starts to morket, Cattie sloughter 1s l1ikoly to be well below the hocavy
slavghtor of the last Quarter of 1947,

For the year as.a-whcle meat supplics,for decmestic consumption are expocted
to %o 143 to 146 pounds por person, wholocale dressed-meat basis, compered with
around 155 pourdse in 1947, ond an average of 133.5 during 1937-41. Meat supplics
¥ill decrease scamsonoily reaching o low for the year in the third quarter whon
they aro likely to average 133 to 135 pounds per person, ennuel prate, comparod
vith around bk pounds for thet quarter of 1947, Supplies of meat in the Sfourth
fuarter provably will de sbout 145 to 147 pounds, annual rate, campared with
around 162 pounds in the final quarter of 1947,

(For rolocse February g)
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Productlon of cach typé of meat-in. 1948 is expected to be less than
in 1947. ttle and calf slaughter in~1948 will. continue large but is
likely. te¢ fall belqw. the record of 36 million head tentatively estimated
for 1947. A reduction in sl3ughtér of both gras$-fed apd grain-fed cattle
and of calves is probable in 1948, On January 1 there were an estimated
12 percent fewer cattle on grain’ feed for market for the United States than
a' year earlier. . The .total number of cattle and calves on farms has been
reduced - by B,years of record glaughter Current hlgh prices for cattle
and ca1vs-u are encouragnng heavy marketlnpq. S

.o

-~
l.,

Hop slauphtcr 1n 104& probahly will be around 5 mllllon head less than
the 75,5 million killed in 1947. ‘A Smaller number-of hogs. on -farms January" -
1 would indicate that hog's$lauehter in'January-March will be- moderately small—
~ipPthan a year earlier, Slaughter of hogs in the spring and summer of 1948 ¢
probably will nof be, gloafly different from that of a year earlier. However,
hog clau*hter durlng October 1948~March 1949 probably will be. con51derab1y
snaller than a year earlier becanse the 1948 spring pig crop will be smaller,
High market prices for fTeed grains and maller supplies on farms Wlll hold.
.average slaughter weichts of hogs during 1948 below 1947, Thus pork pro- °
duotLon w1ll be reducef rclatlvely morc than tﬁe numbor elaughtered

Slaughter of “shcep ‘and lambs durlnv 1948 ds exvncted to be conslder~
ably smaller than the 1947 kill 'of ‘19 million, The number ‘of sheep and
Lambs on.feed January 1 was estimated to be 156 percent less than a year
cedrlier and the smallest since 1928, Fed sheep and lambs makeé up most of
the slaughtﬂr oupply during the first 4 months of the year. Fgwer sheep on
farms point to a smaller 1948 lamb. crop- and fewer lambs for market durlng
the remalnder of the year and early 1949.

OUJIOOK
' PACKGWOUND Ucat DIOdU"tJOH ln 1947 is frntatlvély ,
utlmthd at. )3 3 billion pounds, dressed. meat. ‘hagis,, in 1947
This was slightly Targer than in 1946 and 5-1/2 billion pounds-
greater than the 1937-41 average, Fowever, it was .8 percent .
below the peak of 25, 2 blllJOn poundo in 1944 and was slightly -
les) than in 1945, ' . .

o Abdut 10.4 bllllon poundc of bepf were. produced in 1947, g
10 percent more than a year: earlier and a new high., Veal out— :
. put was 1.6 billion pounds; almost 200 million greater than in
. 1946 but less than in 1944 and 1945. Pork output.in 1947 was
10,5 vwillion oonnds, 7700 million pounds lecs than a year “earlier
and the smallest since 1941, Productlon of lamb and mutton in
1947 was about 170 million Doundq less than 1946 outout of 970" -
million pounds and was the smalleut since 1929, :

Heat prOfucblon varlcd 1éss by seasons in 1947 than in
1946, During 1946, monthly production fluctuated widely from
ilay to October when price controls lapsed and then were reimposed
temporarily., Commercial mcat output (excluding farm production)
in the first quarter of 1947 was around 7 percent smaller than a
vear earlier, Output in the second quarter was around 13 percent
larger than a year earlier, while third quarter output was around
10 percent greater. Commercial meat production in October-December
was slightly larger than the large output in the fourth quarter of
1946,



Table 1l,~ Total slaughter and meat product*on, averege 1937 h]

a.nd 10h2—h8 ‘and farm slaughter

and meat production 19LL-L6, United States -.: 5
: | L &
S ) N +
* - - N : Sheep v Ts : e _Iamb _ Pprk, o
Year : Cg.tple C&.J.VGB‘ ) and iembs ° Hogs :: : Beef : Veal s "a.nd. : : .exclud;ng , Tgt;.al; R
: - : : : a2 : . mutton lard : :
¢ Thous, Thous . . Thous, Th ous.:: Mil, Mil, ooMi, Mil. Mil, -
: head - hesd. head ead :: 1b, ~ 1lb, b, 1b, 1b,
' | ~ Ferm BLaugI'l*:er and meat produotion N : 3 L
1okl : 354 v 562 13,551:: 311 - 109 23 “ 1,802 2,245
1945 : 016 741 571 13,631:: 339 109 24 © 1,854 2,326 .
1946 : gk3 758 580 13,850:: 363 11 2k 1,939 2 ﬁ3771
: ¥ - i
: Total slaugkter anc me&t production _

1937-41 avo_; 15,215 - 9,428 . 21,874  65,642:: 7,198 1,022 _ 88y - 8,573 17,677 ‘
1942 + 18,033 9,718 25,585 78,547:: 8,847 i,151 1,043 10,876 21,917 “on
1943 2 17,845 9,940 27,073 95,226:: - 8,575 1,167 . 1,104 ~13,640 - 2h,486 .
1oLk : 19,8k4 k24 25,355 98,068:: 9,115 1,738 - . 1,024 1 13,306 . 25,181
19k5 : 21,691 ‘15,6h5'5"-?¢ 24,639  71,891:: 10,279 1,661 .- 1,05k . . 16,607 -7 23,601
gk @ 19,824 S 12,1687 - 22,81k 76, auu.. Q,3718 -~ 1,8k0 . L U970 T RLAT3 P 122,961
1947 1/ : 22,200 - 13,800- = 18,800  75,500:: 10,00 . . 1,600 .. "°...B800.-- 20,500 :- . 23,300
1948 2/  :.20,000 - 13,000 - © 17,000 | 70,000:: 9;300 ,_;1;5Qfo“.;>5 7007 T 9w6°°,;7' 21,100 ;-

-

1/ Tentative estimate.

2/ Forecast
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In 1947, fedorally 1nspectcd pla ts increased meat output whilec non.
inspected slaughter apparently decroosof,, This is most apperent in the chse
of pork but was also marked for boef and veal. Fedorelly inspocted meat
production was around 70 percont of tho total in: 19h7 cemparod with 60 percont
in 1946 and an avorage of- 67 percent in 1937-41,

Cettle Slaughter to bc Large in
1948, "out Bolow 19K7

Cattlo sloughter in-1947 vas about 22'million head, the greatest of
record, and around 244 million,mpre then in- l9h6. Fbr the first 10 months
In November and Decembor, howover, slaughter apparently wos bolow the large
slaughter in November and Decomber 1946, 5 3 ;

During 1948, cattle slaugliter 1s oxpoctod to bc dess %han the large
slaughter in 1947, .However, :it will still be lerge, pessib}y greater then
in any other year cxcept 1945 &nd 1946, Tho dovnwiird . ‘t¥end-in cattle numbers,
which began in. 1945 is likely to continue for at lesst, anothér year.or two,
Record beef and veal output in 1947 was reflected in a’ sharp decreaee in
the nugter of cattle and calvos on farms and rarches, (The cdlf crop, minus
deaths, was not large enough to offset such a larg slaughter. Cattle numbers
will stabilize or increase only if beef production is reduced materially from
the level of the past 3 years. ; e

| A . [

S

In the next few months, slaughtOr of fod Cattle, will be materially
below the record of the - sanio, pericd of 1947, Twolvée pcrcent fower chittle
were on feed for nmarket on Jomuary 1, 1948 thon a yeer sarlier and the
egmallost since, 19&0. Most of the reduction from Janiiary- 1; 1947 was. in
the Corn Belt, :The number on feed wag down 20 percent in the Vest. ‘North
Central Region and Ay percent in the Iast North Central, A record numbor
of cattle were on feed in tho Westorn otatcs--lh pcrccnt moro than a year

earlicr, .
i

Calf slaughter in 1948, will continue large but probably iwill tetal
moderately loss than in 1947,  The number of both beef and’ dairy cows’on
farms is below the 1945 peak,” In ecach month of 1947, -calf”slaughtcr was
greater than 4n the samc month of 1946, The total for tho. year was around
14 million 1,6 million head greoater than in 1946 and was excecded only
by the rocord kill of 14,2 million in 1944, In 1947, a emall number of
dairy calvoe were saved for hezd roplacements and slaughter of boof-typo
calves was large. .o :

Lt . L { N
Veal Priccs High Dcspite large. ulaughter, RS N
Cattle Prices te Continue High ' '? E .

Production of veel has been unusually large during the. papt L years.
Because of the rising demand, however, priccs of voal gnd! of "calyes have
ecatlnuced to increase and- generally are at yocord or ncaryrccord lcvels,
Per capita consumption .of wvcal hag boen 1l pounds or more: each year since
1943, oxcopt in 1946 when it flell to 9,9 pounds, The highest .previous
figuro was 9.7 pounds in 1934 when veal output was unusually large beecause
of thc drou@ht. o :
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COMMERCIAL SLAUGHTER OF LIVESTOCK BY SPECIES (TOTAL MINUS
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Summer 8laughter of cattle is likely to be relatively small reflecting reduced
grain feeding and a tendency to market cattle after a shorter feeding period. Fewer
lambs are now on feed lots. This will show up in reduced slaughter in January-April.
Prqspects for a smaller 1948 lamb crop point to reduced slaughter in the remainder of
this year and early |9ug. . '

For lgus.as a whole hog slaughter will be moderately less than in 1947, with most
?f the redgctuon occurring in the first and fourth quarters. The first quarter will be
Jess than in 1947 because of a smaller proportion of hogs remaining for slaughter after

anuary |. Numbers for slaughter later in the year also will be less as a prospect ive

10 percent drop in 948 s i i i
, d pring pigs and a drop in hogs on hand January | will
offset a slight increase in fo47 fall pigs. ! ’ 1 nere than
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Prices of lower grade cettle are likely to cantimue to rise seeson-
ally through wisbes, Marketings of such cattle are expected to declinc
sensonally with e smaller total cattle slaughter end contimusd strong -
deninnd, The decline in prices cf gregs~fad:cettle in the surmer and fall
may not be as groat op usuel unless denand for meet weakens, The eupply
of thesc cattle will be emaller and if procpects for 1948 feod production
ere favorable, demand feedors and stockers will bo strong. Prices of fed
cattle this spring and early summer arc likely to be maintelined and might
cven increnso further since eamaller merketings of these catile then a
yeer ogo are in prospect, At thie timo marketinge usually increaso end
prices of grain -fed cattle decline,

Merketings of fed cettle in the sumer and fall of 1948 are likely:
to be rolatively emell, Fower light-wolght cattle aro on foed thls yeor
than last and again thore 1s & tondency towerd short-term fesdihg, . Feeder
and stocker calves and ycerlings going to feed in the fell end carly winter
make up a large proportion of fed catdde merketings in the ewmnor end oarly
fall. Shipments of stockor and fceder calves from the 4 leading markets in
July-Dosember 1947 totaled only 109,067 head, 36 percent fewer than a year
carlier,

Teble 2, -  Cattle and calyes on feed in pr:tncipal foeding
States by rogions, January 1, 1937- L1 average,

Agh2-L
:_ 12 North Central States 3 3
Yoar ¢ Lhast Noxrth ¢ West Nerth : Other. : Totel
:  Contval : Central 3 s o
:  ThouS. Thoye, Thous, Thoug,
1937-41 average 876 1,725 &8 3,k29
1gk2 ; 961 . 2,293 931 4,185
1943 H 993 2,540 9l2 4, hhs5
1ok s 905 2,319 191 1,015
1945 : 907 2,662 82 4,411
1946 : 888 2,148 875 h 211
1947 : 961 2,456 890 ' 4,307
1948 ae porcentege s ; '
of 1947 : 86 8o 112 88

I7 Prolfadmory,
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Table 3.- Oommercial slaughter (Federally inspected and noninspected nonfarm)
United Btates, by months 19Ukl7

Year ' Jan, ! Teb, -3 March : April : Way : June : July : Aug. : Sept, |: Oot., : Yov, : Des., : Tear

3 ] ] N /

1 Thous,  Thous,  Thous,  Thous,  Thous,  Thous,  Thous,  Thous,  Thous,  Zhous,  Zhous, Thove,  ZThous,

: OATTLE SLAUGETER

1 Federally inspected

]
1984 1 1,14 1,042 1,056 938 988 1,002 1,078 1,339 1,310 1,450 1,336 1,21¥ 13,955
1945 v 1,283 1,18 1,212 978 1,045 1,059 1,048 1,292 1,357 1,583 1,ho7 Ln 14,531
1986 ¢+ 1,011 1,014 902 ot 626 450 1,238 1,239 58 1,102 1,347 1,332 11,402
1947 ¢+ 1,b03 1,143 1,228 1,203 1,264 1,207 1,274 1,217 1,407 1,497 1,337 1,3 15,524

: Honinspected wholesals and retai}

H
1944 1 380 380 403 3u8 385 389 392 iyl Lgh 496 510 iy g,gaa
1945 1 '

" 638 668 718 g2 us9 767 63¢ Les 791 519 511 7,479

§3b7 : %?3 han 465 ug2 Léu 470 \507 u69 568

: Total commercial

' L
198 ¢ 1,521 1,422 1,459 1,286 1,373 1,391 1,470 1,783 1,774 1,946 1,846 1,719 ;g.?gg
1945 2 . ’
12u2 1,764 1,652 1,570 1,432 1,168 909 2,005 1,877 823 1,593 1,926 1,862 18,881
947 ¢+ 1,955 1,587 1,693 1,685 1,728 1,677 1,781 1,686 1,975

: OALY SLAUGETER

t Tederally inspected

t
194k 1 468 ), 56F 55 5h1 ol 634 56 53 920 g7k 669 7,769
1gu5 ' 559 W42 37 11 522 Ess ug2 go gss 877 183 548 7,020
1046 3 i b2y g Ly lio2 306 542 53 364 650 656 591 5,841
1947 1 591 521 (3h 618 626 621 656 628 719 813 762 673 7,933

H

t Noninspected vholpnlc and retail
19& ' 341 348 ha2g 315 460 ug3 k96 553 556 607 605 96 ;'Zs
1945 1 ,
1946 515 Lug 1! 09 Log 18 530 479 98- 553 438 395 5,569
1§u7 [ 410 369 Enﬁ 565 513 02 436 Los5 57

1

1 Total commercial

1
i%ﬁ? ' 809 189 99k 930 1,001 1,077 1,130 1,309 1,309 1,527 1,479 1,16% }2’535

} .
1946 1 955 873 1,003 9Eh 811 684 1,072 1,013 762 1,203 1,094 986 11.310
1947 1 1,001 891 1,088 1,143 1,042 1,022 1,092 1,033 1,176

H

' SHERP AND LAMB SLAUGHTER

t Tedorallz inspected

1
198k 3 1,933 1,501 1,538 1,378 1,694 1,823 1,098 1,924 2,003 2,238 2,012 1,934 21,87%
1945 1+ 2,073 1,622 1,723 1,507 1,824 1,905 1,7he 1,567 1,658 2,018 1,772 1,805 21,218
1946 3 1,440 2,196 1,918 1,736 1,373 1,665 1,738 1,578 1,300 2,005 1,529 1,526 19,884
19%7 ¢ 1,542 1,271 1,237 1,322 1,355 1,329 1,280 1,253 1,k58 1,697 1,4 1,51 16,667

3

H Noninspected wholesale and retail

H
1944 3 2,918
1945 3 2,850
19% 177 196 17 184 203 241 215 175 205 308 153 122 2,350
1947 ¢ 130 97 104 114 109 128 139 133 157

1]

] Total cormmercial

1]
s | 24,153
1946 1 1,617 2,392 2,149 1,920 1,576 1,906 1,953 1,753 1,508 2,3 1,682 1,468 22:2 h
1947+ 1,672 1,368 1,342 1,436 1,35% 1,457 1,59 1,386 1,615 i ' >

t

' HOG SIAUGHTER

1 Tederally inspacted

H
okl 7,839 7,380 7,16 6,290 6,643 6,095 4,79, L,1k45 3,521 4,22 5,663 69,01
BU5 1 5790 367 GuTh 3086 3318 398 s a1 2055 '33%5 21537 o960
946 1§ 911 L,698 3,636 3,858 4,149 2,316 3,863 2,843 as 3,114 5,43 5,133 W, 304
1947 ! 5,8L44 3,897 3,406 3,616 3,83 3,653 3,155 2,731 2,948 3,978 5,501 254 49,116

L] ' Noninspected wholesale and retail

t
1944
1345 X ) 3:;3
o4+ 2,08 1,791 1,7% 1,900 1,430 991 1,58 1,257 363 1,38 1,78% 1,677 18,000

Horoaeee 1087 9B 1,006 895 827 ) 699 953

l' Tota) commercisl
1946 3 6,998 6,489 5,392 5,758 579 ,307 46 L300 801 N,k 28 ak 62,
1947 X 1,526 5,08 §,337 G622 3,126 R73% E,eus 3,430 3,901 » T T 39

Totals are sume of unrounded mumbers; federally inspected slaughter figures
Data for noninspected wholesals and retail

Tood Order Fo. 75, 1944*

exclude slsughter in Bawaii and the Virgin Islands,

slaughter in 1944 are reported in "Non-federally inspected slaughter reported under ¥ar

» Production and Marketing Administration, April 1947,
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Tadle M- Compercisl msat production {federslly inspected and 4 ted

e

1on) United Btates, by months 19l-k7

3

B . 1
June  ; July :  Aug. : BSept.

Yoar Jan. : Feb., ; Mereh ; Apr. Moy oot Nov. ; .Dea. : Year -
: i i { . N N N N X N : X
:Nillion Milllom Milliom Million Million Hiliion Million Milldon Miliion Milllon Million Million Milllonm
:pounds  pounds  pounds  pounds  pounds  pounds  pounds = pounds  pounds ~ pounds ~ pounds  pounds  pounds
; BEEF PRODUCTION
H Pedera. oted
. . ..

P 4] 543 261 gs 512 490 Loy .62 584 632 560 577 6,655

1945 819 590 633 518 552 564 shi3 ér ¢ 6k 7h7: - 536 7,240
1946 515 533 483 394 373 246 606 594 163 503 605 641 %,666
1947 &3 531 622 618 &2 599 &2 5711 653 636 612 636 1535
Noninapected;wholesale apd retail
Wi 169 170 181 155 170 169 165 .. 185 o190 ad2 207 186 2,1h9
1965 : A ¢ 2,700
1946 13kl 294 309 . 340, 232 216 349 277 1 331 239 216 3,39
1947 : 2h2 193 206 213 20k 20% 217 196 238 -
: Tota) commeroial
v T T3 The 650 832 &9 66 7% 7 83t 87 763 8,80b
s e 9,940
1986 ¢ 836 821 191 34 608 462 v 9%5 871 367 8uo 8uY 857 9,015
1947 : 935 78 &9 31 846 8ok 839 766 838
‘mz.amonmig(
Federally 1m2.otud
1944 L9 b2 49 51 55 61 79 102 106 130 115 81 926
1948 6 43 52 i3 52 53 54 80 93 123 102 6l 823
1946 43 37 38 37 37 31 & 0 k3 87 85 [ (33
1947 2] 51 59 & & n 81 80 96 107 95 T3 90k
Noninspected wholesale and retail
1oLk t 36 33 41 38 Se 38 63 73 76 85 83 &5 703
1955 B 729
946 1 ag 8 b 4 46 47 71 ] 58 80 37 50 887
1947 1 L2 5 6 46 47 55 51 58
H
4 Total commaxroial
ok ;88 77 8 107 125 e 175 182 213 18 116 ,629
1945 1,552
1946 ¢+ 101 8s % 9 83 78 140 138 98 167 2 114 1,329
N7 3 113 93 10k 108 10 18 136 131 154
: LAMB AND MUTTON FRODUCTION
H 'odexd, ‘inspscte
wis ;81 8l 67 59 6 6 72 75 8 9 8L 8 887
W : 90 71 T{ 61 77 77 72 4 71 86 7 81 913
946 &6 101 90 76 5T 65 & 65 sk a4 6k 59 850
97 68 57 58 (% & 55 53 52 & 70 (58 & ar
: Toninspested yholesmle and retail
ok 1
whs 17
946 1 8 8 7 7 8 10 8 7 9 12 7 5 96
1947 : s 4 4 L] 4 ] [3 ] 6
H .
: Total commergial
T
g e 1,001
1948 1,030
pUIT- S 3 109 97 83 & ™ i d 72 63 96 e [ 946
21947 T Th -] & 6 ] 60 0 7 66
s PORK PRODUCTION, EXCLUDING LARD
; -

19kb 11,112 1,018 971 837 812 811 649 582 503 887 729 8% %.956

1945 76 480 524 w72 %29 o435 473 368 332 391 &80 810 5387

946 2 747 T09 536 373 606 360 668 26 - T 462 758 28 §,6u2

1947 + 827 5% 185 521 561 556 55 438 08 sko % 68 7,080
1
: Noninspeoted wholessle and retail

9k ¢ 2,046

19ks s 2,436

1946 1 306 258 2u8 274 206 16 236 176 53 201 233 235 2,592
WL 1 228 154 122 134 17 m 1l0 96 131
1
¢ Iotal commeroial
g s 11,502
0 8,81
1986 11,053 967 782 841 812 506 904 602 124 663 1,01 963 9,23
1347 11,058 709 &7 656 678 661 661 33t kg

H

i TON

98 1,86 1,667 1,67 1,ble 1,57 1,136 1,296 1,3 L2t Lk 1,504 1,52 17,924
945 :1,530 1,184 1,286 1,100 1216 123 11y 1€ 118 13 3 12307 1:398 1;!:95@
1946 :1,373 1,379 1,150 1,080 1,073 702 1,k 1,156 336 1,137 1,512 1,493 2 801
1987 11,653 1,28k 1,224 1,26 5327 1,281 1,307 1,1k 1,227 1,503 1,528 '1,539 'ﬁjggsv

H

H Noninspsoted wholesale and retail '
1ok ¢
W iy es e &3 " Ky 66 8 ' (27
9 : 92 9 52! 316 630 6 06 6,724
1947 :os23 38 3 398 M 3B w8 8 o » ? g

H Total Commeroial
W
19:2 1 - o8 o
19! 2 1,987 1,7 1,73% 1,365 1,121 2,07% 1,684 2 1 2,068 1
947 . 1,62 1,602 1,680 1,69 1,69 1,65 1,188 1,%7 2 ’ o9 20,98

12,178

Totels are sums of unrounded mumbers.

Data for noninspected wholesals sad retail in 194k are reported in "Non-fedsrally inspacted slaughter reported under War Food Oxdsr No,
19447, Production and Merketing Admtnistration, April 1947.

£
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Hog Slaughter to be Reduced in 1948

Pork output during each querter of 1948 may be below the seme quarter
in 1947 with most of the reduction occuring during the late summer and fall,
The number of hoge over & months of age December 1, 1947 was 6 percent less
than & year earlier and slaughter during December was unusually large, With
a emaller number of all hogs on farms January 1 than & year earlier, slaughter
will be reduced in the first 9 months of the year., Most of the decrease pro-
bably will occur in January-March, when most of the 19h7 spring pigs still
on farms will be slaughtered, The 1947 fall pig crop, which will be marketed
chiefly during the spring and. sumﬁar, was slightly lerger than a year earlier.
Spring end summer slaughter this year probably will not total greatly dif-
ferent from that of a year earlier, TFewer sows will farrow in the spring of
1948 and fewer packing sows will be available for slaughter during the sum-
mer, In addition some hogs also may bs withheld from market in the summer
and fall for increased ureeding and for fattening from 1948 crops unless
prospects for & 1948 corn crop at that time are poor, These factors suggest
that April-June slaughter will be comparatively large and may exceed that
of April-June 1947, But summer and early fall sleughter then would be
relatively light and perhaps moderately smaller than during the summer and
Tall of 1947,

Hog~Corn Price Ratio:
Continues Below Average

Slaughter welghts of hogs in 1948 are expectéd to average lower than
in 1947, The average waight of hogs slaughtered under Federal inspection
in December was around 238 pounds, about 9 pounds less than & year eerlier
but was 6 pounds greater than the 1937-41 average for that month, On January
15 the hog-corn price ratio, United States ferm basis, averaged 10,9 compared
with 18,0 a year earlier snd the 1937-46 average of 13,0 for that month,
The ratio is likely to continue below average, at least until prospects
for the 1948 corn crop bBegin to influence corn prices,

Prices of hogs are likely to increase about seesonally in the late
winter but probably will decline seasonally in April and May when marketings
of fall pigs will beet o high for the season and pork storage holdings will be
large, Relatively high prices for hogs are in prospect for the year as a
whole, : . . ,

The average price received by farmers for hogs in 1947 was $24,50
compared with $17,50 in 1946 when hog prices were held down by price ceil=
ings part of the year, The average price received by farmers for hogs 1n
Januvary 1947 was $21,80 compared with $14,10 under price ceilings a year
earlier, Prices rose to an average of $26,40 in March but declined again -
in April and May,



JANUARY 1948

December 1947.

“12 -

Hog prices began rising sharply in June and reached” the record of $37.60
in October, Prices fell moderately in November but increased again in

Qtorage ho]dlngs of pork are relatlvely 1arge and w1ll tend to de—
press prices during the spr:ng and. summer., .
commercial cold storage warehouses and. meat~oack1ng plants totaled 530 mil-
lion pounds, 225 million pounda mor e than a year esarlier ‘and the largest

for the month since 1940,

was about double the avérage for that month..
cial cold-storage space January 1,.1948 were 857 million pounds corpared
with 554 million a year earlier and the.January 1, l943~47 average of- 649

million pounds.

Fewer Fed Lambs for Market This Year:

Smaller Lamb Crop_ in Prospect

Jamuary 1 stocks.of pork in

The into-storage movement of pork in December
Total meat stocks in commer-

Sheep and lamb slauphter in 19 04,8 probably will be modcrately less
than the 19 million in 1947, which was the smallest since 1929, The
of sheep and lambs on feed January 1 was estimated to be 4.8 million head,.
The smaller number indicates that
sheep and lamb slaughter in January-Avril will be considerably less than in

16 percent less than a year ecarlier,

that period of 1947 and possibly the lowest in akout 20 years.

number

_The supply

of lambs for slaughter from the 1948 lamb crop, which will begin coming to
market in volume in April, is likely to be moderately smaller than a year

earlier, '
Table 5,- Sheep and lambs on feed, January 1, average 1937—41
: annual 1942~48
, : 11.Corn Belt States : 14 .
Year ! 5 East North : 6 West North: Western : New York : Total
: Central = Central : Statess R
¥ Thous. Thous. Thous. ‘Thous: ~ Thous, -
1937-41 average : 1,225 1,008 2,700 L7 5,979
1942 . 1,083 . 2,761 2,978 45 6,867
1943 : 1,049 3,260 2,596 49. - 6,95
1944 . 1,031 2,931 . 2,506 4, 6,512
1945 : 950 35404 2,:52% 36 6,911
1946 + 1,033 3,182 2,585 3 6,837
1947 : 821 2,872 1,965 350t 5,693
1948 1/ : 791 1,959 2,025 23 4,788
1948 as a per- : .
centage of 1947 95 68 103 66 84

1/ Preliminary.



Table 6,- llarketings- of livestock, United States, 1941-47

TT=SI1

-

Item ' - 1941 ¢ 1942 : 1943 : 1944 ;. 1945 : 1946 : 1947
: Thous. . ThouSe - Thous, ThHous. Thous. Thous. Thous
Salable receipts at public stockyards: 1/*7" SR LS Porhs e e R T S
Cattle - + 11,203 - 12,046 12,855 14,443 15,062 13,649 15,352
Calves 2/ : 3,208 3,480 3,017 4,016 3,827 . 3,613 3,926
Hogs 3/h' ' 27,436 - 30 970 34,998 38,487 21,064 21,905 25,427
Sheep &/ S : 12,151 - 15,476 17,049 15,965 14,769 13,326 10,991
Stocker and feeder shipments from public’ markets : _ _ o o e
‘Cattle : 3,389 4,030 4,227 3,752 4,107 4,730 4,236
Calves _ - . ¢ 1,037 1,074 - 747 527 690 851 817
Hogs "+ 596 639 859 753 B3 518 602
Sheep v -1 3,741 4,788 5,040 4,282 3,944 3,890 3,922
Stocker and feeder cattle sold at four markets: . ,
Steers : : . 785 927 954 - 807 754 733 654
Calves : 195 204 158 128 150 . 210 162
Cows, heifers, and bulls : 135 157 168 137 163- . 218 160
Beef steers sold at Chicago: . : _ : I
thoice and prine : 304 231 291 168 385 ~ 1267 168
Good . : 441 . . 537 514 565 .494 - 384 480
liedium S 219 259 215 223 169 - 190 256
Cornznon : 23 19 21 45 21 11 21
All grades s 987 1,047 1,041 1,001 1,069 851 924
Hogs, packer and shipper purchases, 7 markets: ' T : : ’
Barrows and gilts : -fé 10,201 12,174 14,626 6,225 6,715 7,857
Sows \ B - 1,474 2,076 1,789 627 1849 1,339
All purchases e ——— 11,675 = 14,250 16,415 6,862 - 7,564 9,196

1/ Include the following markets: Chicago, Cincinnati, Denver, Fort iorth, Indianapolis, Kansas City, Oklahoma -
CTity, Omahs, St. Joseph, St. Louis Nat!'l. Stk, Yds., Sioux City, So. St. Paul, Baltimore, Billings, 1945-46,
Detroit, Houston, Jersey City, lTew York, Los Angeles, Louisville, HMontgomery, Jashv1lle, North Salt Lake, Ogden,
Peoria, Portland, San Antonio, So. San Francisco and Vichita, 2/’ Calves included with cattle in Nort Salt Lake -
and Ogden. 3/ Receipts at interior Iowa and Southern Minnesota concentration yards and packing plants added.

i/ Include goats at San Antonio.
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The number of sheep and lambs on farms declined in 1947 for the
sixth successive year. This will result in an even smaller lamb crop in
1948 than the 22.4% million heed saved in 1947. The 1947 lamb crop was
over 10 million less than the record l9hl crop and was the smallest since

1925,

Most of the reduction in the number of lambs fed this year s In
the Corn Belt and in the wheat pastgre area of the. Southern Great Plains. ;
Only 2.7 million head of sheep and lambs were on feed .in the Corn Belt
January 1, 1948, about a million, or 26 percent, fewer than a year earlier.
But for the Western sheep States as:a whole, the number of sheep and lambs
on feed January 1 was 3 percent greater than the small number, on feed' January .
1947, In Colorsdo and California, the principal western lemb; feeding Stetes,
the number of lambs being fed 1s large compared with the 1946- 47 feeding
season.

Prices.of sheep and lambs probably will increase éeasdﬁally during the
winter because of the small slaughter supplies., Very- large marketings of
sheep and lambs from September through December tended to hold down prices
for ‘lembs. Demand continued strong and the average price recelved by farmers
for lambs January 15, 1948, was slightly higher than in, December and - above
the" previous record of $21.60 in September 1947,

i

Meat Exports Small . | ;

v

. Carcass meat exports from the United States are currertly authorized
_...abt approximately 5 million pounds per month, in‘contrast with several times
this quantity during 1946 and early 1947. Nearly all of these exports have
been allocated for shipment only to Western Hemilsphere areas and.the Philippine
Islands. They are mostly offset by imports of cannéd meat from South America.
Shipments of meat also continue to United States. territories.; Such .shipments
averaged around 8 million pounds a month in the first 9 months of l9h7

. No meat is being exported from the United States under tHe Interim Aid
Program for Austria, France, and Italy. The proposed European Recovery Progran
does not provide for export of any meat to participating countries for at
least the first two years of the program. Iarge quantities of horsemeat,
hcwever, are currently moving to a few European countries. These are not
controlled by allocations. :
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Livestock prices per 100 pounds (excevt where noted). marketings and lhughtor
statistios, by species, December, 1948 with comparisons

PRICES
s Annual sJan ~December § 1946 S, 19715:
Tten _3Av, 1937=B1s mﬁ Eg IOFT 3 November gDeoeﬁer oV er c : anuary
] Dol Dol, Dol, Dal, Dol, Dol, ~ Dol, Dod,
3
Cattle and calves H
Beof stesrs sold out of first H
hands, Chicagos g - . G,
Choles AIR DTAM +vvieeeesesevenenaensed 12,01 20.24  30.64 32.40 31,09 33.96 35.02
GOOd snscseccssssassvsssstsccsscsecssssdl 10,52 19.32 [ 26,292 25.63 25.28 29.12 29.62
Modium ceseecces 8.9k 17.36. 21:76. 19.63 20.81 23.19 23.67
Cormon sevevese . f:gi 13.75  18.04 - E.BO 14,68 18.12 19.51
A1l m. -ncnnoo-ono-o-.ooococoo.nac.' 10 . 19'16 25-83 23'6"‘ 23'19 29 52 29'08
Good grade cows, Chicago esesenesessscnsed T 15'0“' 18,48 16.00 16.48 19.66 20,82
Vealers: Gd, and Ch.,ChiC880 seecesecsse? 10,34 16.87 24.98 20,28 20,13 26.01 28.18
Stocker and feeder .steers ]
Kanoas Clty c.coo..toonoo.to-'ol.‘w‘ 8-36 15'67 20.81 16030 17-63 21032 23059
Av, price received by farmors: H
Besf cattle. o..-oiooat-.-c.o»’ou-u..qs ,7-!(;,1 . .1’(’@50.» _18x95.,; ;6-,20 16-50 . 18189, . 19.,80 21.%
Voal CBLYOS ...ccecesscscscosssssnsecssl 8.72 15.30 20.50 °  16.T0 17.00 - 21,40 22.30 - 2440
Eogs :
Av, market price, Chicagot H
Barrows and gilts .ecececcvecscccassncal - 18,42 25.21 24,19 23.19 25,10 26.62
SOWB .eevcccecesscecrsocecssssssessssss? - 18.31 21.88 23.23 20.67 3.89 2‘0-.(8
A1l purchnBOB ceceecasesssscsescsccssast 1.97 18,40  2h.hs5 - 24,07 22.87 .06 26.31
Av, price received by farmers: . H
HOBE seoveecsasssssossserssssersssscccel 7.59 17.50 24,50 23.00 22.80 24,20 24,90 26.70
Corn, cents POr DUBKOL ..vccpeeeacercest 62,9 Wl 186.7 127.0  122.0 219.0 237.0 246.0
Hog-corn price ratio, U, 8. 1/.eeesessssd 12,8 12,5  13.7 18.0 18.6 1.1 10.5 10.9
Sheep and Lambs H
Tembe, gd. and oh,, ChiC880 sevescenconeal 9.82 18.65 23.59 23.67 23.41 23,42 2%.81
Feeding lambs, gd. and ch., Omaha ,......t 8.70  2/16.46 2/20.76 17.77  18.00 20.98 20.53
Ewes, gd., and oh., ChiCBEO seessesssscsced kb3 8.25 7 9.17 8.39 7.61 9.0 9.79
Av, price received by farmers: H
ShOOD wssesnansnsssosescssssssrvanscnssd L 20 T.49 8.0 7.70 7.55 8.63 8.62 9.32
1ambS c.vevesssssseccescecsossesssceneet 8,28 15.60 20.40 18,50 18.70 20.80 21.30 22.20
Meat . H
Wholeeale, Chioagos: 3
Steer beef, carcass (gook, 5002600 lbe,)i = 16,09 27.81  hLl.k6 39.82  38.72 45,38 46.19
Componite hog Lroduots “sesessscsscsseet 11,07 20,37 29.58 30.88 26.82 30.64 30.73
Lamb oarcasses (good, 30-50 1b8.) .e..et 17.11 27.81 3/L1.46 39.82  38.72 45,38 46.19
B.L.S, index . retail meat prices 4 100.9 161.3 -- 203.6 197.8 227.0 ---
959l 120.4 268.9 - 298.0 305.4 342.3 -
Livestook Marketing and Slaughter Statistics
s Unit @
Meat-animal marketings: H H
Index numbers (1935-39=100) ...t ==~ & 109 R 155 195 161 183 184
Stocker and Feeder shimments to @ H
8 Corn Belt States H H
Cattle and 0AlVeS .ecsesescescsst THOUS,S - 2,935 2,600 4h5 233 321 %5
Sheep and Lambl eecesecscncesast Thous,: - 3,212 3,107 304 121 393 131
Slaughter under Federal Innpeotionz- H
Numbers: 5/ :
Cattle ,evssescseccscssescesssss Thous.: 9,999 11,413 15,524 1,348 1,352 1,337 1,346
CaAlVOS .iecvessescctnsescncassed ThOus,t 5,571 5,862 7,933 656 591 762 673
Sheep and 1ambB seesesescessces? ThOus,:17,609 19 8% 16,667 1,529 1,346 1,471 1,451
3089 seeesescceasertssstseseneed Thous-thl,% )39“ l+9;]-]-6 5;“‘3“’ 5,“3 5,501 6,25“
Average live-woight: H
Cattle .ceecessscocssavecesssnst 1b, ¢ 933 943 928 895 922 917 929
CalvOs ..seeevesscssncsacscescel 1b, 191 199 209 240 204 236 205
Sheep and 1ambs ..eseseeseessesl 1b, 8 86 ok ok 93 95 92 ok
HOBE vovecesncscosssscenssssanst 1b, & 234 255 254 o242 287 234 ok
Meat Productiont H B
Beef oool-.ooooc.oo'uocoouooo-':mltlb't 5’002 5!666 7}535 605 61“1 612 636
VOBl .sennesecossssccessasseeestMildbos 597 642 90k 85 65 95 73
Lamb and mutton seeesssscasecestMillb,s TL0 &50 717 65 59 61 &2
Pork (omlMina m) secacsssetMil db,t 5,530 6,61#2 7,080 758 728 159 868
Storage stooks end of monthi : s
Beof sesesseecescrrssncsoencascsiMil 1D, - —— —— 101 156 13‘* 175
Pork ttessseasecessssncesscccssstMil,Ib,t - -——— -—— 210 276 305 530
lambd and MEEON servraornorassstMil, b, - - ~—- 16 17 17 20
Total msat and meat products ..:Mil,1b,: - ——— - 401 554 562 857

Percent packing scws are of Fed- i

orally inspsoted bog slaughter :Percent: - : 11 15 & p) 1
1/ Number of bushels of corn equivalent in value to 100 pounds of live hogs. 2/ Aversge of prices for Ja.nua.ry,
Februvary, March, April, August, September, October, November, and December. 3/ Average of prices for

January, February, March, April, July, August, September, October, November and December. h/ Meat, poultry,
and fish: Bureau of Labor Statistics, 1935-39=100. 5/ 1947 slaughter excludes Hawaill and Virgin Islands.
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