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A moderate to sharp reduction in the size of this year's fall pig crop is in pros-
Pect on the basis of usual relationships between the ratio and changes in sows farrow-
Ing. The hog-corn ratio (farm basis) in March was 10.3 compared with [7.6 a year
earlier and the 1927-46 average of 2.8 for that month. The March ratio was the seventh
lowest in 25 years. Supplies of three principal feed grains on April |, 1948 were
around 30 percent less than a year earlier and the lowest in il years.
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THE LIVESTOCK AND MEAT SITUATION

Approved by the Outlook 'and Sitlation Board, April 26, 1948

SUIBURY

- Prices of meat animals during the next few months ere expected to
reflect seasonal changes in marketings. Prices of hogs and fed cattle
'probebly w1ll rise about as much as usual this swmmer., Prices of grass
oattls ‘and lambs may fall less than normal, since they are likely to be
_supported by a strong demend for feeder stock.

Marketings of all species of meat animals this year are expected
to be smaller than in 1947. But hog marketings in the second quarter
'probably will be about as large as a year earlier. The 1947 fall pig crop,
' now being marl-eted, whs about the same size ss the 1946 fall crop. Also,
because of smaller feed supplies the proportion of fall pigs marketed be-
fore July 1 this yesr may be larger than last year. Butcher hog market-
ings in the late summer and early fall probablv'w1ll be less tlan a year
earlier, as a result of the earlier movement of 1947 fall pigs and the
holding back of 1948 spring pigs for feeding on the new grain crops and
gilts and sows for breeding,

" If hog producérslfespond to the present below-average hog-corn price
ratio about the way they have in the past, the 1948 fall pig crop would

. ‘be smaller than last year.and p0351bly the smallest in 10 years. The hog-

. corn ratio-in Merch, farm bauls, was 10,3 compared with a 20-year average
- for the month of 12,8, The lower ratio reflected mainly the short corn
 crop last year and the resulting high corn prices. The ratio would be im-
.proved this fall.if feed. grain crops are large this year.

» Supplies of feed grains for livestock during 1948.49 will be liberal
-~ if farmers plant as many acres to feed crops as they plamned in early March
--and yields are average or better, If crops are this large, feed grain

' prices probably will decline more than usual this fall and will be lower
relative to livestock prices than they were at the same time in 1947.

A good: corn orop thls year would encourage larger farrdw1ngs in the
- Spring of 1949 than in either 1947 or 1948, ' :

Cattle numbers, which decllned 8 percent since 1945, were 5 percent
--less on January 1 this year than a year earlier,. Federally inspected

- Slaughter of cattle and ealves in the first three months of 1948 was down

- 11 percent from the record slaugh-er for that period in 1947, The number
of cattle on grain feed in the Corn Belt on April 1 was 25 percent below
a year earller, indicating’ that supplies of fed- cattle for market this sum-
mer and fall will be matorially under a. year aro

Lamb slagughter will continue léss than a year ago. The early lamb
crop is.10 jpercent smaller then the 1947 early crops ' ‘
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Returns from feeding lambs thie past winter ere estimated to have been
less favorable than in recent years, Comperiscns of average prices of .
slaughter lambs with costs of feeder lambs, feed and other expenses indicate
thet returns were much below a year earlier and the poorest since ut least

19h1-k2. OUTLOOK

Meat Animal Prices Relatively Uhchanged in March and _pril
Wholesale Meat Prices High Belative to Live Animal Prices
Meat animal prices averaged moderately higher 1n mid- April than a month
earlier and were also higher than a year earlier. -Prices of cattle), calves,
and lambs were higher this April than last but hog prices were lower,

Prices of hogs declined sharply in Februery and moderately in March,
In early April they were the lowest since the end of price ceilings in
October 1946, Prices of hog products at wholesale generally fell less than
live hog prices, and rose briefly when the packing strike begen March 16.
Recently wholesale hog pxoduct prices have been high relative to. live hog
pricee.. . . .

The margiﬁ between prices of lOO pounde of live hogs and the equivalent
wholesale value of hog producte for recent weeks 1e‘ehown in table 1,

Teble 1.-Wholesale value of hog products derived from 100 lbs,
: of live hog, compared with prices of live hogs,
selected weeks, Feb,-Apr. 1947-48, Chicago.

Week

Wholesale product value Liva-animel price 2/ °Gross spread or margin 3/

. EVAR . : . A

ended | TR 1/: “19h8., ., LoWT : 1948 . 19kt : | 1948
: Dollars . Dollars - Dollers Dollars Dollars E Dollars

Feb, 7 : 24.29. 26,28 25.21 - 26.48. - 0.92 - 0,20
1 35,06 . 25.11 o 25,42 23.22 - 0.36 + 1,89
21 © : 27,18 .. 25,20 26,94 24,18 + 0,24 + 1,02

28 : 29,65 - 25,16 28.94 23,40 T4 0,71 . .+ 1,76
Mar. 6 ; 29,47 ' 25.68 28.97 eu;ée + 0.50‘ +1.L6
13 : 26,98 . - 25,48 . 28,02 . 23,28 . + 0,96 + 2,20

20 : 28,30 26,66 . . 27.60 . - 24,20 - + 0,70 L+ 2,16

et 28,08 24k .99 27.48 23.32 + 0,60 + 1.67
Apr. 3. : 27.08  24.43 26,64 - 22.45  + 0.4k + 1.98
10 : 26.56 24,73 - 26,25 22,18 + 0,31 4+ 2,59

17 = 25, 62 2571 .. - zk so - 22.37 +112 .+ 3.3k

_ v —
1/ Value of all edible products, fresh basis (lard rendered) in 100 1lbs, of live
hog computed from wholesale prices on carlot basis, Chicago, reported by
National Provisioner daily market report.

g/ Mean of daily quotations on good and choice hogs 180-200 1lb. weight, Chicago.
§/ Difference between wholesale product velue and live animal prices.
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Prices of most classes and grades of cattle remained relatively steady
in Meroh and early April. In mid=April prices of good and choice slaughter
cattle were considerably below the peaks reached in January. But prices of
lower grade slaughter cattle and of stockers and feeders generally were almost
as high as in January. Prices of common slaughter steers at Chicago reached
a new peak in mid=April.

Beef prices at wholesale in mid=April were considerably higher than
in late February and early March and were only moderately below the peaks
of early Jenuarye Prices of beefiat wholesale were high relative to prices
of live cattle. - R e £ R

' ) Jan o
Tabls 2. -Prlces of good grade steers and good beef oaroasses
Chicago, weekly, Februmry to mid-April, 1947-48

Good grade beef carcasses

Good grade beef steers :
Week ' B ‘ 3 500=-600 lbse

ended : = 1947 : 1948 : 1947 . 3 1948
] Dollars Dollars Dollarsg Dollers

Feb. 7 H 23027 29.21 34,00 44,80
14 23493 - 26441 . 35.80 i 41.90

21 ¢ . 23.81 26452 35430 39490

28 24,45 26.47 : 36065 40462
Mar. 6 24499 26,64 37655 41,35
13 - 24433 26429 © 37045 41,60

20 s 24,05 27.61 . - - 36,80 . 46 .65

27 23478 27410 36465 45,00
Apr. 3 ¢ 23437 27632 . 35675 43,40
10 23,78 2768 35070 44,40

17 H 23018 28038 55010 47470

Prices of lambs rose sharply in early Aprile Good end choice old crop
lambs at Chicago during the week ended April 17 averaged $24.90 compared with
$22.75 & month earlier and the $26.22 record the week ended January 3. Lamb
carcass prices ‘at wholesale in mid=~April were the highest on record and were
also high relative to live lamb prices.

Table 3+ = Prices of good and choice slaughter lambs and of good lamb
“carcasses, Chiocago, weekly, February to mid-April, 1947-48

Week : Good and choice slaugh%ér lambs : Good grade lamb carcass S0~4U 1Ds.

21,76 | 24,90 ' -—- . 47.80

ended @ ~1947 : 1948 : 1947 : 1948
: Dollars : Dollars Dollars Dollars
Feb., 7 : T23.014 ' 24,68 TT38,70 4Z.50
14 23424 . 23444 39.80 43,40
21 23,00 g 22416 40,00 40430
28 4 23060 21052 40.90 39.50
Var. 6 24.00 22429 42440 39490
13 . 23460 22405 42 .40 40,50
20 ¢ 23426 22,75 - 41,30 42490
27 22.96 - 21,82 39,70 45,90
Apr. 3 22453 21475 . -39,90 45450
10 .t C 22448 : - 23,78 39450 46,00
17
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SeésonaiilncreaSe in Hog and Fed - '~
Cattle}PriqestXpected

Meat-animal prices are expected to reflect, seasonal changes in sup- -
plies during the next few months. Prices of hogs probably will rise as
marketings decline seasonally. Prices of fed.cattle also are expected to
~.advance, since summer markets of grain-fed-cattle will be the smallest in
- several years,  If feed crop conditions are.favorable, prices of feeder pigs

and sows and of feeder and stocker catitle ane likely to be comparatlvely
strong this summer and fall because of demand for stock to move into feeding
areas, A good demand for feeder cattle would give support to prices of
grass cattle, and these may decline less than normal,

.. - The strike of packinghouse workers has caused meat output to be re-
duced, but not to the extent indicated by the 23 percent decline below a
year ago in federally inspected slaughter for the 5 weeks beginning March 14,
A considerable part of the décrease'below last year was in prospect before
the strike started.. lleat production in-the first quarter of 1948 was down
around 10 percent from a year earlier-and this level was likely to gontinue
through the second quarter. In addition, the sma]ler federally inspected
sla?ghter overstatés the reduction.in total slaughter, since noninspected
plants were less affected by the 'strike and may have expanded their output.

_ April 1 stocks of all meats in commercial cola-storage warehouses and
meat packing plants ‘totaled 971 million pounds, 224 million more than a year
earlier, Stocks were reduced 60 million pounds in March The average March
reductlon is 22 mllllon pounds,

Table 4. Average weekly support prices for hogs, Chlcago,
April-Sept,_l948.(gopq and choice butcher hogs, .all weights)

Week : Price
' ' ‘ -+ . Dol, per 100.-pounds

April 1 & 3 - . s 17.25
L =17 S 17,00
18 - 24 .. ' : 16,75
_ 25 ~ June 12 ¢ 16,50
. June 13 -~ 19 : : 16,75
| 20 - 26 : 17,00
) 27 - July 3 : 17.25
July. 4 - 10 . : " 17,50
11 - 17, - 3 17.75 .
.18 - fug. 7 1 18,00 ; -
Aug, 8 - 28 . ot 218,25
29 - Sept. 30 .. - : 18,50 .

_New Hog Price Subport Announced - . . ~:'

.

, A new schedule of support prices for hogs was- anhounéed March 31
for the period April through September 1948, The support prlces for those
"months are based on an annual average of $16,84. They will vary seasonally
" from a May average of $16,50 to a September average of $18. 50 per 100 poundss
" Chicago basis, for good and choice barrows and gllts (see table &), Hog
prices in March were 21 percent above parity and far above the supports.
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Smaller Marketings gszll Species
This Year

P

Marketings of all sypecles of meat animals are expected to be smaller
thie ‘year then last. Numbers of each specleg on farms January 1 this year
. were down from a..year BEO Féwer ¢attle have been fed thig year than lest,
and the early lamb crop is lO percent smaller than in 19&7

In April June hog marketinge are expected to total about the same

' as a year earlier, The l9h7 fall plg crop now being merketed, was 3 percent
larger than the 1946-fall ‘orop. Also beceuse of smaller feed supplies.more
of the fall crop may be marketed by July 1 this year than last., In the
second half of 1948 hog marketings are 'likely to be substantially below
those a year earlier, since indications are that the spring pig crop will be
approximately 10 percent smaller than the 1947 spring crop. :

Meat output under Federal inepection in the first quarteér of l9h8
totaled 9 percent lesms than a ysar earlier and was the smallest for the
quarter since 1942, Compared with the first quarter last year, production of
beef was down 13 peroent, veal - +§ percent, lamb and mutton 7 percent, and
pork 5 percent )

A good corn crop this year probably would encourage increased farrow-
ings in the spring of 19&9

__Sharp Reduction. in

Corn Belt Cattle Feeding

Fewer fed cattle will be marketed this summer than in 1947,  The number
of cattle on grain feed for market in the Corn Belt April 1 was around 25 per-
cent smaller then a year earlier. Every Corn Belt State reported a smaller
number, but the reduction was greatest in-the Western Corn Belt particularly,
' Iowa, Nebreska, Kensas, and Missouri.

On January 1, cattle on feed in the Corn Belt had been 19 perCent fewer
then on January 1 laet year, Thus, April 1 numbers on feed were down more
from last year than Jenvery. 1 numbere representing a greater relative decline
in feeding -from January ‘to March this year than last, The January-March
reduction this year primarily reflected a sharp reduction in the number of
cattle put on feed. Shipments of stocker and feeder cattle to the 8. Corn Belt
States during January-March were down 48 percent from 'a year earlier and were
the lowest for the period on record.

In Colorado about as many cattle were on feed on April 1 this year as
last. However, on Januaty 'l Colorado kmd 23 percent more cattle on feed than
on January l, 1947, January-March shipments of feeder cattle to Northern
Colorado were only around 40 percent as large as the record number shipped
into that area during the first quarter of 1947.- :

Although fewer cattle moved to feed lots thie year, total demand for the
smaller numbers of stocker and feeder cattle marketed has been strong enough
to 'hold prices coneiderably higher than a year earlier. The average cost of
‘8tocker and feeder steers at Kaneas City during March was $25.57 compared with
$20.13 & ‘year earlier and the record high for any month of $26.31 during
Januvary 1948,
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Table 6.- Cattle on feed in Corn Belt States, January 1, and April 1,
and stocker and feeder shipments, January-March 1946-48

S Cattle :Stocker and feeder ship-: Cattle on feed April 1
States-and : - on feed : ments to 8 Corn Belt :  -as percentage of
regions : January 1 : : States, Jan.~March : . previous year 1

: 1946 ¢ 1947 1948 1946 : 1947 & 1948 : 1946 : 1947 s 1948

.Thous., Thous. Thous, Thous, Thous, Thous. Percent Percent Percent

Ohio : 107 120 110 11,9 : 10,7 4,0 110 106 87
Indiansa : 165 -183 155 - 15,9 " 1669 10.6 100 105 85
Illinois : 454 “500 400 58,9 79«1 3403 87 120 83
Michigan : 85 8L 77 3,8 3.4 2.3 102 80 85
Wisconsin 77 77 83 1,4 1,1 1.6 105 116 - 92
Bastern -
Corn Belt . 888 961 825 91.9 111,2 52.8 93 112 85
Minnesota 261 282 240 9,9 16,1 9.1 78 107 75
Iowa : 950 970 728 108,8 187,2 103.2 75 115 72
Missouri : 289 300 240 - - - 70 138 70
N. Dakota 64 64 54 - - - - - -
S. Dakota 178 170 136 - - T .- 85 115 80
Nebraska, : 435 413 330 74.8 99,5 50.7 95 - 108 68
Kansas s 271 257 226 - - - 68 96 70
Western :
Corn Belt 2,448 2,456 1,954 193.5 302 ,8 163.0 80 113 72
Total : : : ’
Corn Belt : 3,336 3,417 2,779 285.4 414,0 215,8 .- 83. 113 75

.
Y

1/ The actual number of cattle on feed April 1 iIs not reported.

Pig Crops to be Smaller_ St

— e e—r——t  ov—_ ottt

A moderate to sharp reduction in size of this yearts fall pig crop
is in prospect if producers make about the same response to changes in the
hog-corn price ratio as they have in the past. The ratio in March, farm
basis, was only 10.3 compared with 17,6 in March last year and the 1927-46
average for the month of 12,8, : ,

The United States average hog-corn price ratio during the March to
July breeding season has usually indicated fairly accurately whether the fall
pig crop would be larger or smaller than the preceding fall crop. "'In 10 of
the 14 years of record in which the March-July ratio was.1l.8 or below, fewer
sows farrowed the next fall than in the fall of the previous year. In all of
the 24 years without exception when the March-July ratio was 12.8 or higher,
the fall pig crop that year was larger than the previous one.

The present low hog-corn ratio is the reeult of comparatlvely small
supplies of feed grains following the short corn crop last year. Total stocks
of three feed grains (corn, oats, and barley) on April 1 were 30 percent less
than on April 1, 1947 and the smallest in 10 years. The January-June total
supply of feed concentrates including feed grains, wheat and rye for feed,
and byproduct feeds is estimated to be about 20 percent under last year,
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If corn yields are average this year, the corn crop will be much
larger than in 1947, If it is, feed supplies will be.increased and the hog-corn
ratio will become mofe favorable to hog producers at the time of feeding hext

- fall's pigs than it is.now. . Prospects for'a large corn crop may tend to

increase the”size:of the fall pig crop. In the ‘thiee years (1931, 1932,
1935) when fall farrowings increased substantially over the precedihg year

—..despite a hog-corn price ratio helow average during the spring, the corn

. ..crop was abkout one—half billion bushels or: more larger than in the prev1ous
‘",year. 4 ; o o . AR :

R The 1948 sprlng pig crop-‘is llkely to be nearly 10 percent smaller
L;than last year, If the fall chrop should also be down 10 percent from last
..fall, total 1948 farrowings woiuld be only.approximately 77 million head,

If the fall crop should be the same size as last year and the spring crop
~down as now indicated, 1948 farrowings would be about 80 million, Farrowings

.An 1947 were 84 mllllon, and: the 1936-45 average was 85 2 mllllons.

Most of the hogs from this year's spring plg—crOp will go to market
next fall and winter.. Those from the fall.crop will be marketed in the spring
and summer of 1949, . - : o R

Table 5.— Relation of hog-corn price ratie during breedlng.ueaeon,i
- March-July, to increases or decreases in sows farrow1ng fall pigs

: Hog—corn ratio, March—JuWy _; Sows [.n;; In;;zifsuzrygjg?fiSgaiiom
Year s Nortn : farrowing: & - sows farrowing
:United States : Central + in fall : Number 2 Percent
: . States s T ' N
: ' .. - -Thous, head 'Thous, head Percent
1926 . -~ 18,0 ¢ 20,3 4,330 . 391 9.9
1942 ¢ 164 - o A7.6 6,840 - - 1,305 .- 23.6
1938 . 15,5 . 173 - - - 4,517 < 672 17.5
1936. : - 14.9 Co165 -0 3,957 o100 2.6
1947 « . 14.2 14,6 4 4,908 - 195 4ol
1939 13.6 15.5 5,352 835 18,5
1943 2 - - 23,6 R /Y ST 7,565 ‘ 725 10.6
1941 - 13.3 14.1 . 5,535 - - 77 16.2
1945, 12.9 14,0 5,426 ' Shdy 11.1
1927 12.8 13,5 4,609 : - 279 6.4
1930 11.8 13.2 4,073 = 191 =45
1929 . 11,6 12,7 , L, 264, - 165 - 3.7
1931 ¢ 114 o 213,00 o 4797 c 723 17.8
1932 : - 112 o AR26 0 5,179 -0 382 8,0
944 .4 11,1 L2300 4,882 ~~2 633 -35,5
1933 .:.. - 10.8 12,9 C oo 55207 28 0.5
1925 ¢ . -10.8 11,8 - . 3,939 ' - 405 - 9.3
1946 s 10,8 11,5 v by T3 C - 713 -13.1
- 1948 .; 10,3 3 - © 1044 . e Co e —
1935 . ... 10,1 10,8 Tt 3,8587 0 0 L0922 0 1e
19%8" : 8,8 9.4 2:45‘; - %OO _3%049’
1940 : 845 9.2 45763 - 589 -11,0
183 i 8 g:5 25 Ry 228
193, 6.9 8.0 2,936 250 3.6

*-(March—dnly).
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Ample Feed Grain Supplies in 1948449 If
Acre Yields Are Aversge

In contrast to present shorteges, supplies of feed grains for livestock
next geason will be liberal if farmers plant as meny acres to feed crops as
they planned on March 1 and yislds are about average. Total 1948 production
of four feed grains would be about 116 million tons, 21 percent larger than
in 1947, at 1942-L6 yielde on the prospective acreage., With the smaller
carry-over in prospect, the total supply would be around 13 percent larger
than last year and only 6 percent below the 19k2-L6 average. Since livesiock
numbers on farme in 1948-49 will be below last yeaer and around 15 percent under
the 1942-46 average, feed grain supplies per grain<corsuming unit would be
around 10 to 15 percent larger than in 1947-48 and 10 percent above 19L2-46,

Larger supplies of feed grains next fall probably would result in a
greater than usual seasonal decline in prices of corn and other feed grains,
Prices of feeds generslly are expected to average lower in the last half of
1948 than in the sume period of 1947, The difference is likely to be most
pronounced in the last gquarter., Feed prices are expected tc be lower relative
to livestock prices this comimng fall and winter than they were in 1947-48,

Lamb Slaughter to Continue Under Year Ago

Fewer lambs will be marketed in the second quarter of 19i43 than in the
same quarter of 1947 and they will be in generally poorer conditions Th~ early
spring lamb crop 1s estimated to be the smallest of record, and around
10 percent smaller than last year,

Marketing of lembs started early in California because of short feed
supplies. In the Northwestern States development of early lambs was re-
tarded by a cold spring. Marketlngs cf Texas early and yearling lambs,
numbers of which are smaller than last year, are likely to be later than usual.
March weather In Texas was unseasonally cold, freezing new grass, and rains
are needed to produce new feed in the mein sheep country of the State... Only
in the Southeastern States were early lambs gonerally of above average con=
dition on April 1,

Only 3.7 million sheep and lambs were slaughtersd under Federal in-
spection in the first quarter of 1948, 8 percent less than a year earlier
and the smallest total for the quarter since 1929, This low number reflected
the fewer sheep and lambs on feed January 1.

Returns from lamb Yeeding
Generally Unfavorable

Average returns from lamb feeding during the past winter apparently
vere rather unfavorable, They were much below a year earlier, and the poorest
since at least 1941-42, Iamb feeders generally paid considerably more for
feeder lambs last fall and winter than a year before, but sold them as
slaughter animals for prices nearly the same as in the previous year., The
gross feeding margin thus was smaeller than in 1i946-47, even though feed costs
were at record highs. A comparison of average prices and costs of important
items affecting returns from lemb feeding is shown in the followiny teble.
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Table 7.~ Average prices and walues of important items affecting
returns from lamb feeding, specified periods

- .

1945044 11944245 1104546 1104647 s 194748

Ttem -

‘ ] < H

s s e oo

‘Dol, Dol, Dol, Dol, Dol

Price per 100 pounds of good and
_choice grade slaughter lambps,,’

Chicago, DeC.~lBr's sovevasssoonnns 15,67 15.93 15,12 23.34  23.83

Direct subsidy %o producers, per , ..~

100 POU.IldS 0oc....tnolt‘..ol‘o‘..avnle
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Price per 100 pounds of good and
choice grade feeder lambs, :
Omah&, SGPt.-DGG. 'ﬂcntomcqleoatoo: 11.87 12144 14556 17073 21.29

Price per bushel received by farmers
for corn, North Central States : : -
Ooto-Maro 7060 000000000000 00000e089 0 la028 0.993 10036 10292 2.222

Price per ton received by farmers ot
for alfalfa hay, loose, lorth - .
Central States, Ocb.~MaIre ceeeesnss 16,64 18.12 15,93 19,38 21,08

: v _Total value

lMarket wlue at Chicdgo of good and
choice grade 95 pound slaughter :
lmbs .....Q.....Cla’.'..l.o..lﬂd.: 14589 15013 14936 22.17 22.64

Subsidy Oredit sesevacsesssssrcsescuccea O o 2976 ‘ 0 0

ilarket cost at Omaha of 65 pound

feeder 1ambs L A R N NN NN 7.72 8909 9046 11.52 13984

> ss e

Cost of Z-L/Z bushels of COrn seoecesces 2.57 2448 2459 3,23 5456
" Cost of 200 pounds of alfalfa hay see.: 1,66 1,81 1,59 1,94 2,11

Total of cost items shown l/ cevesoat 11,95 12,38 13,64 16,69 21,01

£l
.

Margin of market value per lamb : .
over total of cost items shown l/ oo 2,94 2.75 3448 5.48 1,13

.
.

}/ Does not include purchasing or marketing expenses, labor cost, death losses,
overhiead costs or costs of other fecd ingredients, or credits for manure. The
Prices shown are averages for the lamb-feeding season for the North Central region,
and do not necessarily coincide with the experience of individual feeders,
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Livestock prices per 100 pounds (exoeut where noted). marketings and lhmhur
statistios, by species, March 1948 wi.th comparisons

FRICES

Item *

1948

Cattls and calves
BecT steers sold out of first
hande, Chicago: H

bol,

Dol,

1'

2.2

.Janua:z—lr @arch 1047 S
L2 @' ! ebruary 'w—_’-ﬁ:‘f}’smﬂ_sr__r

Choice and Prim® .....ceececsescercssset 14,61 27.09 32,2 26,92 30.57 2942
GOOd .iseiasessencrevsoscesnsnvsossossed 13,29 23.92 28,13  23.79 24,05  27.10 26,92
Medium ecesnccncccsscasvessscsensascacecd ]—1.63 21,11 24-.67 21.:06 21,82 . 23.91 . 24.41
COMON «voeorssvronravecsavassavsonsenst 3267 16,70, 2.6l 16,57 17.7 20,95 22,07
All grades '..o-.o-n--ooo.vuvoooo--ccn"_gsz_% 2247 2743 ncgé_" "M L 20,71

Good w’ oowe, Chiw sscevsscessssnsel 10.30 16.25 22,07 15089 17.2. .12 21,90

Vealers: 04, and Ch., Chioclg0 ccecevsacest 12,90 25,11 21.87 - 26,00 24,76 27.15 26,06

Btooker and feedsr steers t '

Kansas City ov-o--'.-cotooos-‘oow' l10.66 13.92 25.3’0 18o96 QOOD ¢ N7 O .R5.57. .

Av, price received dy farmers: .

Beef cattle ootuoccono.ooc-o-'.ooo-oooc' 9.71 17.23 20,57 17.00 18,00 19n50 20,70
Voal CALVEN .c.ocecovssoncscccsoccccacel 10,99 18-87 23.60 19.00 19.60 23.00 23.40

Hoga '

Av, market price, Chicago: 1 : ’ N
Barrows and Bilt. secssseesecesrvecsovel - 25,44, 23.73 260‘12 . '27-'36 [ 22048 . 21.64
sm seesvestcesnsesssesesssesssnsnneel 22‘07 20!41 22049 u045 19058 17.73
All mm. ooo.n-a;.---o-o:ooo-ov-oo'__luﬁ_ 25:03 22:&5 2::20 gz,lg 22.25 21,50

Av, price received by farmers: :

KOS. no.-q.-no-ocunu-c-cq-.oootato.oocol 10,92 24.23 23.37 24030 26.50 . a.60 2,80
Co!‘n, cents por bu'h’l .ot--potcononn'o‘ 86.1 13103 216.3 123-O 150,0 192.0 211.0
Hog-corn rics rntio, v, 8, y ‘essencenacd 13.1 18;3 10,8 19.4 1'7.6 - 1k.2 <1043 < ¢

Sheep and Lambs H .

Woh., ChiCA8O sesnessesavead 12,72 23,31 23.50  23.2% 23.46 22.95 22,13

Yoeding lambs, gd. and ch., Omahs ,,ee000? 11,21 20,28 20,56 20,18 21,22 20,44 19,47

hl, @d. and oh., OhloB80 cevsvencscscssd ~ 5.90 9,00 12.73 8,92 10,02 12.91 e 12.76

Av, price received by farmerst . t
SheOD esessecoasveasesscesssccsscrecscenstd 5.33 7.95 9.32 7.78 8443 9.25 9440
Lanb® .sessenssecsncescesccnsenrensonnet 10,72 19.67 20,97 19,60 20,30 20,70 20,00

Meat !

Who! olesale, Chicagos
Steer beof, carcass (good, 300=600 l'bl.)l 18.86 36,26 44,04 35.44 37.11 41,80 43,18
Ebg products 3/ ssessscsesoveveel 19.17 40,00 41.14 39.83 43-80 39-47 39099
Iamd oarcasses (good, 30-50 1bs, .18 40.41 43.19 39.85 (A 41,92 42,94

3,18, index retail meat prices 3/ . 118,7 2011  229,0  19647 2076  %.8 2.7

Index incoms of industrial workers ...eeet .
1935=30w100 20 8 6,0 -

‘ .

Meat-anizal marketinge:’ t t : . R
Index muubers (1935-39-100) sest == 129 L5 133 132 136 115 122

8tocker and Feeder shipments to @ H . .

8 Oorn Belt Btates H '
Cattle and O81VES ..cceessvsesest Thous,? * 414 26 98 161 5 54
Sheep and 1aZdE scevscsscasasned Thous,.! . - 501 a1 198' .. 133 . J 65

Slaughter unier Federal Inspeotions L ’

Nunbers: 4/ 3
CGtth t.t'o..lol..ll."l..tltl‘ Tho“..' . 11)398 39773 3)275 111-43 . . 1'228 ’ 977 987
Calves 0'aco.a-oo-o--000-..oooo’ Thous,t - 5’9‘06 1,756 1,663 o 521 644 511 566
sh.op and 1ambs ceeccssesesveqdd Thous,t 19,602 . 4.050 3,730 . 1,271 v 1,23’7 T 1,209 1,175
Kop se0sseevsscsessssssssennas! m“'l' 107.’781- 13’1107 12’543 3’897 3’406 3,746 3,574

Average live-wsight: H ' . i
ORtL1® .iecesncecocscnscvececeet 1by & 939 947 953 951 948 957 - 966
CalvoS ..ccecenbosssssnsasesecel 1, ¢ 200 181 176 }.'18, 165 175 160
8heop and 1ambl c.esvesescvecsetd b, 1t 89 99 99 99 ©= 10) 100 101
m oocnolo-o-on‘nooo-.otoon.l' lbt t. 243 25‘ A253 ~ 152.. 253, 255 - 250

Meat Produotion: 3 . .

Beef .....u........u.........tlul 1b,t 5:689 1;896 1;6‘}3 581 622 493 513
Veal ......o..oooctacn.:aooooon)m-n ] 66‘ 175 . 160 51 59 49 50
Iand and mutton eossssscrnsnsestMilelb,t 804 183 171 58 . 56 55
Pork (.”lmm m) o.o.oocoogmlolbo' 6,‘700 1,86‘7 ?-)783 555 485 X 531 506

8torage stoocks end of months ] 4 o
BeOL s.escosncvsarissascssncsssiiil, lbo‘ - - - 185 191 165 U7
mt ‘.".'."..'....I....I.".,m.lb.' - - - ”9 398 700 663
Taxh and MIttON .veevasenceossodiilodb,t - - - 17 14 k) 15
Total meat and meat md;o;:d IS L5 ¥5 ) 7% B - - 736 748 1,031 973

Percent king sows are - 3

Timspected hog sisughter iPe - 7 7 4 7 8 5

Number of bushels of corn equivalent in value to 100 pounds of live hogs;
Calculated from value of 71,32 pounds of fresh and cured hog products including lard,

k74

Meat, poultry and fish:

Buresu of Lator Statistics, 1935-39 = 100

4/ 1947 snd 1948 slsughter excludes Hawaii and Virgin Islands,
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