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Per capita meat production during 1947 is expected to be slightly larger than
in 1946, and, except for the recent war years, the largest since World War |. Beef
supplies promise to be large in 1947. Pork Production for 1947 as a whole may nearly
equal that of 1946, although output will be seasonally small during the second and
third quarters. Lamb output will be the smallest in several years.
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Approved by the Outlook and Situation Board January 20, 1947
SUMMARY

Prices of fed cattle, espécially of top grades, are expected to dacline
semewhat from early January levels. Marketings of such cattle will inersease
through the spring. Prices of lower grade fed cattle and of stocker and feeder
cattle probably will continue relatively high. Supplies of these cattle will be
seasonally smail. Hog prices are expected to remain near present high levels
during the spring and summer as marketingé will decline more than éoasonally.
Lamb slaughter will be smaller in 1947 than in 1946. Prices of lambs will be
higher relative to 1946 than prices of other livestock.

Meat-animel prices generally will be highér during the first half of 1947
than in‘the first half of 1946 when price ceilings were in effect. In the latter
helf of 1947, however, prices are expected to decline.

Domestic civilian meat supplies in 1947 may average around 150 pounds per
person, abou¥ 5 pounds mofe than in 1946 and the largest since 19211. .Dressed meat
sutput this year may total nearly 23 billion pounds, somewhat more than in 1946
and around 30 percent mors than average proauotion in 1937-41. Exports of meat
and military purchascs this year are likely to be materially'less than the 2.3
billion pounds in 1946.

All of the increase in meat output in 1947 will be in beef and possibly
veal. A near~record number of cattle was on grain feed January 1, promising
a large cattle slaughter during the first § months of 1947. DBut the number of
sheep and lembs on feed January 1 was 12 percent less than a year earlier, and
11 percent less tnan the 1U41-438 average. Total hoyg slaughter from April through
%eptember will be smaller than a year earlier, partly as a result of an 11
percent reduction in the 1946 fall plg crop. Slaughter during the fourth
quarter of the year, however, will be large as & result of a prospectively large

1947 spring pig crop.
(For release January 28, A.M.)
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The 1946 pig crop totaled slightly more than 83 million head, 4 percent
less than in 1945, and the smallest since 1940. All of the decrease was in
the fall crop which was 11 percent below 1945

Compared with 1946, about 6 percent more sows are exzpected to farrow in
the 1947 spring season (December 1946-May 1947 ) according to farmers' intentions
rcported about December 1. Based on the' indicated number of sows to forrow
in the spring of 1947 and the 1935-44 average size of litters , the 1947
spring piz crop would total about 53 million head, or shout onc-half million
more than the 1946 spring pig crop. The indicated increese of € percent in
the number of sows to farrow in the spring is, howcver, considerably smaller
than has occurred in years when hog-feed price rslationships were rot as
favorable as those of the current season.

Total hog sluughter will decline seasonally after January or early
February. A secondary peek in hog slaughter is expeocted about May, but
the peak in May probably will bz lower than that of ilay 1946 because of
the smaller 1946 fall pig crop. From about July through September slsughter
will be seasonally small. A greater-~than-seasonal rise in hog slaughter is
in prospect for the fourth guarter of 1947, reflocting the 1ncreaScd 1947
spring pig-crop.

More than seasonal reduction in pork suppli¢s during the spring »nd
summer will be a strong support for hog prices at that time. But, it is
unlikely thet hog prices will be much above the current high levels, partie-
ularly in view of the substantiel increase in beef supplies in prosnsct,
Hog prices in October-December 1947 probably will be lower. Prices are
expected to stay above support levels during the 1946-47 hog marketing
year.  The support, announced last October, is an average price of $14.25
per hundred pounds, CblCuEO basis, for good and choice butcher hogs.

It varies seasonally from a low of $12,75 in December 1946 to a high
of $15.75 in Septembsr 1947. This support level reflects a parity of
$15.10. If the parity price for hogs on March 15 exceeds $15,10 per
100 pounds, the support price through September 1947 will be incrcoscd
proportionately. Parity for hogs on December 15 was $15.50. Hogs are
the only meet animals for which price supports are mendatory under
existing legislation, if funds are available,

Farmers' cosh receipts from hog mark°t3nos in 1947 arc expected to
be slightly above 1946, but below both the record of $2,2 billion in 1943
and the $2.8 billion in 1944,
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Prices of barrows and gilts at Chicago declined from thé record-high
average of $24.,78 per hundred pounds during the week ended Novembor 30,1946 to
nn average of $22.15 for week ended Jonuory 11,1947, This decline followed de-
clines in pork end lard prices at rctail and wholesale. VFholesale prices
-of most fresh pork products reached a peuk in October, and have since de-

clined materially., Vholeswule prices of most cured pork items reached a

peak in November but hove since declined moderately. Wholesale lard prices
(prime steam, l-pound cartons) fell from a peak of 48 cents per pound at Chica-wo
during the weck ended October 19, 1946 to 26.6 cents per pound during the week
ended Jonuary 11,

Table 1l.- Hog prices at Chicaro comparcd with composite wholesale
and retail hog product prices at New York and wholesale
and reteil values at New York

: Average :Composite price  per pound:vValuo of products from:
:price per 100: hog products, New York  :1CO pounds live hog, MNew Yark

Year ¢ pounds good : : . :
and : and choice : VWholesale : - Retail :Whelesale 5/ : Retail 3/
month- +200=220 pound: _];/ : g/ : T -
:butcher hogs,: - : - :
¢+ Chicago : t T :
‘‘‘‘‘ - Dollars T Cents ~~ ~ Cents. Dollars Dollers
1946 - — - o
June : 14,85 24.67 30.20 13427 15,90
July : 19.65 39 .46 © 43.88 21.22 23.10
Aupgust : 22.44 o 44,11 51,36 23472 27.04
Hovomber 3 24,35 51.62 58,34 27.76 30.71
“December ;23,48 , ——— - 23,77 28.738

t
3377§Eoked.hams, bacon, picnics, fresh loins end carton lard combinsd in
proportion to their respeetive yields from live weight,

2/ Composite average of semi-monthly quotations for various cuts, including
Tord, combined in proportion to their respective yields from live weight.
S/ Includes lard, wholeszle based on 53,78 pounds and reteil 52.64 pounds.

Source: Production and #larketing Administration.

The scasonal peak in weekly hog slaughter for thc current season ajparently
was rcached in the third w:uek of November. Deccmber and ¢arly January slaughter
continued seasonally large but below that of a yecr earlier. Slaughter under
Faderal inspection totaled 5.1 million head during December, 7 purcent less *han
a ycor carlier and the smallest for the month since 1938. ln Novembur fed rally
inspected hog slaughter was the largost for the month on record, except for 1943,
The only yeirs' since 1899 wheA”Wovembér staughter was greoter than Decémber were
1911, 1934, And21946: « 1
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Near FEacord Number of Cattle on
Grain Foed Jdanuary 1

A near-record number of cattle and calves was on grain fced January 1.
The cstimated 4.3 million on feed was 2 porcent more than on January 1, 1946,
and 26 pcreent more than the 1937-41 average. The number on feed oxccoded
thet of & yenr earlicr by € pereunt in the Eust North Centrel States, and by
2 percont in the West North Cuntral States., These increuses much more then
offsct o rcduction of 5 percont in the Wistern Stetes.

There wes & much larger proportion of calves and other light weight
fecders (under 900 pounds) on fecd in the Corn Belt on January .1 than a yoar
carlicr. Records of shipments of [Cceder wnd stockur catile from 4 leading mar-
kets show & larpe incrsase in the movement of stockor and feeder ctlves, cows,
and heifers compared with a ycar carlier, while thers was only a moderatc ine-
crease in the movemunt of stuers. o ‘

hipmonts of stocker and fcedcr cattle into 8 Corn Belt States in December
were 25 percent greater than o yoar earlicer. Suipnents of feeder and stocker
cattle from 4 markets in curly Junuary continued above those of o year ecrlier.

Teble 2.~ Cattle end culvss on feed in principal feeding States
by regions, Janucry 1, 1937-41 avcrage, 1942-47 l/

12 North Central States :'

e

Yoear *+ Tast North : West North: Other H Total
: Sontral = Contral :
Ebggggnds Thousands Thousands Thousands -

193741 average i 876 ‘ 1,725 818 _ 3,419
01942 : 961 2,293 031 4,185
1943 : 993 2,540 912 4,445
1944 : 905 2,319 791 . 4,015
1945 : 907 2,662 - 842 4,411
1946 : 888 2,448 875 4,211

1947 : 961 2,500 844G - 4,307

1/ *stimates include only cattlc boing fattoncd for market as o distinet agrie
cultural cnterprise. Cattle fattened in small operations incidental to dairy
and gencral farming oxcluded, also excluding cattle finiched on distillery slop,
mostly in Kentucky, and on byproduct fucds in other Stetes and large numbers
being winter fed in Wost Virginia, Virginia, Kentucky, and other stotes.
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Cattle slaughter in 1946 of nround 19,3 million hend was less than iIn
either 1945 or 1944 but wns grecater then tue kill durineg any sarlier yeer.
Federally inspected cattle slaughter in 1946 totaled 11.% million head compared
with 14,5 million a year eurlier. Howcver, slaughter of cathtle in noninspezcted
plants in early 1946 was of reccord size, and for the year ~s a whole apparcently
was greater than in 1945,

~ The number of calves slaughtered in both 184L amd 1045 exceeded 13
million head and set new records. Slaughter in 1946 is *tentatively estimated af
nbout a million head legs than in the two preceeding years, but considerably
nbove that for any other year of record. Calf slaughtor in 1947 is expected
to be again above average.

Fod Cattle Prices Probubly Lower in 1947

Average prices of prime and choice Corn Belt beef gteers declined from
$33.97 per 100 pounds for the week ended November 23, 1046 to $28.87 the weck
ended January 11, 1047 a decline of $4.70. The decline in prices for good gradc
steers in that poriod was from $26.10 to $24.04 or $1,16 per 100 pounds. TFurther
substantial declines in prices of botter grade fed cattle are likely as merkctings
of auch cattle incresse through the spring.  Prices of lower grade slaughter
cattle and feeder and stockers are likoly to remain relatively high through the
gpring, with seagonally small supplies for market. Such cattle make up the
bulk of supply in the fall, Prices of lower grade. cuttlc are likely to dcclince
more than seasonally in the fall., Tt 1lg possible: that total consumer incomc will
be at a lower level late in the year than the rocord level now prevalling .

Also abt that time, consumer gpending for food may be a smaller percentage of
totrnl consumer spending than now, At prcecsent, many consumer goods remaln scarce.

1047 Lamb Slaughter to be Bolow 1946; -

The total number of sheep and lamha on feed for marketl Junuary 1 was
cstimated Lo he. 6 million head, 12 porcont, dess than on Jenuary 1, 19u6,
and 11 percent less than the nverage number on feed Junuary 1 during the war,
but 1 percent grecter than for the 1937-41 avercge. Most of the reduction
from a year earlicr wes in the 1h Weshern Sheep States and in Nebraska, The
nunber on feed January 1 was down, compared with & year csrlier, by 12 percent
in the Hast North Central Stutes, 5 percent in the West North Central Statea,
“and 20 percent in the Western Sheep States.

. Teble 3.—Shéep'nnd lambs onﬂfeed_Jﬁnuary 1, averagc
1937-41, annual 10k2-47

:11 Corn Belt'StdEEs

. 5 Bast 1. 6 West 1 : New _
Year :  North : DNorth : Western : York Total
: sCentral : (Qentral: States i/

Thous . Thous, Thous . Thous. Thous .

1937-k1 average 1 , 225 1,092 2,700 —~—L|—7‘ 5, 9(:—)-—
1042 : 1,083 2,761 .. 2,978 s 6.86%
1043 : 1,049 3,260 2,596 b 6,954
10kk : 1,031 2,931 2,506 L 6,512
1945 : 0950 3,404 2,521 36 6,011
19k6 P1,033 3,182 2,585 37 6,337
1047 D912 3,017 2,061 30 6,02

(ﬁ/ Includes North Dakota, Oklchoma, nnd Texas
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Slaughter of sheep and lambs durihg January-April will be helow thet of
a year e=arlier, reflecting the smuller number of lambs on feed at the beginning
of the year. The 1947 lamb crop also will bo smaller than in 1946, becansoe *he
number of breeding ewes on farms 1s down Lo the lowest level ip around 20 years,
As a result, lamb slaughter during 1947 snd in cerly 1948 probably will be tne
smalle®t in recent years, '

Fewer meture sheep nre exnected Lo be slaughtered in 1047 than 1n 1946
when sheep slaughter was much larger than usual. Since October the proportion
of sheen in total sheep and lumb slaughter under Federsl inspection has been
declining. In November 1946, sheep conestituted 21 percent of totul federally
Insprctzd sheep and lamb slaughter, compared with 33 percent a year enrlier,
The proportion of sheep in total eslaughter in November 1946 was the smnllest
for the month since 1Okl, but was greater than in Novembor of any previous
year of record.

Total shecp and lemb slaughter under Federal inpsection during December
wog 25 percent less than the relatively large slaughter ol a year oarlier.
Slaughter in errly Jdnuory continued less than = ysar earlier,

In view of the prospective small supply of fed lambs for the spring monfihg,
prices of slaughtcr lembs are likely to advance seasonnlly through the snring,
but probably will decline during the summer and fall as mrkctings of new-crorv
lambs incrosse scasonally. The decline will be greater than ceasonal 1f consumer
incomes decline apprecisdbly.

Degpite geasonally reduced slaughter of sheep and lambs in December and
Jenuary, good end cholce slaughter lemb prices ut Chicago declined modertely
from the record high average of $24.35 in carly Deeccmber. Pricecs of gocd end
cholce slaughter ewos at Chicago in Decomber and early Janvary , averaging
around $7.%50 per 100 pounds, were around $3.25 lower than the peak wwekly pricc
of mid-October,

Teed Grain and Hny Supplies Large

Feed-grain supplies wore larger on January l than for any previous yoar
of record except 1943, 1In relation to the grain-consuming units »f livestock
and poultry, which are lower than in any of the previouns % years, the January
1 feed gruain supplles were the largest of record, oxceeding thoss. of "ny cther
January 1 by nt least 7 percent, In addition, the feed gralns are mostly of
very good quality. Januery 1 farm stocks of corn were 17 percent gre:.ter thon
4 yoar carlier and ubout a fifth largor thon auverage. 0Oats atocks on ‘farms
Januury 1 were 8 percent below the all-time record stocks in January 1546, but
were sbout 26 parcent above the 1936-45 averege, Hay stocks on January 1
worc the second- largest for that date in 10 yeurs, excesded only DY those OF
a year ago. Procurement of feed for liveslock during the remainder of the
current fecding ceason will, oxcopt inm some lccal areas, bo materielly easier
then during the past three or four ysurs,:
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1947 Meat Output May Exceed 1946 Production
by 1 Billlion Pounds

Total meat output in 1947 ray be nearly 23 billion pcunds (diressed meat
basis), That would be around- 1l billion pounds more then production in 1946,
tentatively estimated at 21.9 billion, or 5 billion pounds more than the 1937-&1
average of less than 18 billion pounde. Iast year was the fifth consecutive year
that meat output exceeded 21 billion pounds. Production reached a peek in 10LL
of 24,7 tillion pounds but declined to 22.9 billion in 1045, and was farthor
reduced in 1646,

Beef output in 1947 may set 2 new record, snd is likely to be large déur-
ing 1048 and possibly 10k9, But lamb and mutton production, which usunlly
accounts for less than 5 percent of total meat supplies, is likely to be smaller
in 1947 than in 1946, rgfle\tlnp +he reduciion in lamb feeding =nd the prospec-
tively small 1947 lamb-crop,, o

Pork production in 1947 probably will not be grently different from 10L6,
Whether it will bo larger or smaller depends lergely upon whether the increasse
in slaughtor in the lagt quarter of the year from the 1947 spring pig crop
of'sets smaller slaughter earlier in the year.

Pork production in the yeny beginning October 1, 1947 prO)ibly will be
greater than in the current hog marketing yenr because of the estimrtel increoasc
in the number of sows farrowing this spring. An increzge in the nwnber or sows
farrowing next fall is also likely, as hog prices prooably will continue higa
relative to corn prices through the spring and early sumrer.

Per capita meat productlon in 1947 is expected te be around 160 pounds,

about 5 pounds more than that now eatimatsd for 1045.. (Sec cover poge).
Per caplia production in 1947 will be lower for lamb and mutton +han in 1546,
ghout tnc game for perk, and larger for berf and veal, Per uplta production
of all meat in 1947 will be about the srme ac in 1°h2 wnd 1045, but will be
below the peak production of 178 pounds per psrson in 104kk, Per: capita mett
production in 1947 is likely to be above thet for any year, except the recent

war years, since at leant 1919, Producltion will excced that of most of the
yvears of tho late 1020's and 1230's by a wide margin.

Toial meat supplies for domestic civilian concumption in 1047 are likely
to average around 150 pounde per person. This would compure with around 145
pounds per person in 1946, and the aversgs of 133 pounds in 1237-41, It would
be above that for any year since at least 1911, ‘Supplies cf beefl and veal
yer person will be unusually lerge.
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Table 4.-Ment and lard production, average 1937-41, and annual 1g42-47

t H H H H H H
Commod{ ty 1231;);;0 ] 19u2 : 1943, 19Uk ;1945 :Preligﬁga.ry: i‘gi;c;r
H $ 2 3 $ H 3 -
Ml 1%, Mil, 1b, Mil, 1b, Mil., 1b, . Mil, 1b. Mil, 1b. Mii, 1%,
Beof? ’
Federally insnected ....... : 5,002 6,347 5,970 6,655 7.24% 5,667
Otner wholesale and retail.: 1,971 2,249 2,340 2,273 2,700
FAIM oovveecesonnnen eeeans : 225 238 213 207 217
 TotAl ...ieeieeieenne. t 7,198 8,831 g,523 9,135 10,157 9,200 —AGeoA—
b4
Veal: t :
Federally inspected .......t 535 667 597 926 823 ) 643
Other wholesale and retail,: 2 399 480 583 729
FOIM toinnrrinrnennnsenanat 82 73 83 4 83
Tobal tuevnrvenrrneanns T 1,020 1,139 1,160 1,596 1,635 1,400 1,500
?
Land and mutton: R |
Federally {nsvected ....... 1 710 880 958 887 913 glig
Other wholesale and retail.: 149 140 122 1k 117
FATE . .ivvevonnacrocacsnns 26 25 2l 22 23
Tobal ....viinennrnes et 885 1,005 1,100 1,023 1,053 980 850
H
Pork excluding lard: H c 456 6, t.¢
Federally insvected .......t 5,530 7,562 9,308 9,U5 387 627
Other wholesale and retail,: 1,296 1,571 2/ 2,260 2/ 1'697 2/ 1,831
FAID vurnrnininnnnns ceeeeeel_ 1,713 1,590 1,781 1,763 1,828
Total vevrevrnvacnnns ot 8,539 10,723 13,345 12,916 10.0&6 10, 300 19,000
. ,
Total meat: t
Federally inspected .......1 11,838 15,56 16,833 17,92k 15,363 13,786
Other wholesale and retail.: 13, 73 i, 359 5,202 4,667 5,377
FATH oueveinnn.n R | 6 . 1,923 2,101 2,079 2,151
POtAL v.ivvssccveracencal 17 NI 21,73 o4,136 - 24,bJ0 22,891 21,880 22,750
Lard: x :
Federally inspected .......: 1,224 1,724 2,080 2,367 1,311 1,344
Other wholegale and retail.: 273 312 491 56 23
TOID ov'vveeovencsonnnsasnal 467 433 488 80 98
TotAl wevvecannrnacns ..t 1,964 2,469 3,056 3,203 2,132 2,163 2,125

ﬂ Based on indications in earlv January 19L7,
/ Includes pork from some animals slaughtered on farms for non—farmers and alaughtered by or for non-farmers for
heir own use,

fable 5.-Livestock slaughter by class of slaughter, average 1937-U1, and annual 1942-47

. 1193741 3 3 2 [ tPreliminary :Forecast
Comnodd ty s Lo I > TR L 5 e llgur Y
t Thous. Thous, Thous., Thous., Taous, Thous., 'fhous .
Cattle: - H ’
Federally inspected ...... ! 3,999 ©12,347 11,727 13,960 14,538 11,413
Other wholesale and retail.: 651 5,047 5,416 5,532 6,244
Farm ....... e eeteanenans ) 570 587 572 RI0 590
Tot8L yeeeaeseosnanase .t 15,220 17,981 17,715 20,062 21,372 19, 300 21, 500
H
Calves: H
Tedarally inspected ° ! 5,571 5,760 +209 7,770 - 7,020 5,830
Other wholesale & retail...? 3,122 3,317 y111 5,247 5,884
Farm ..... Ceteecenenaaans et 136 625 594 " 602 . 5RY
Total vevuen.. Cereaes ot 9,429 9,702 9,014 13,519 13,188 12,100 13,200
Sheep and lambs: H
Federally inspected........ 17,60 21,625 23.363 21,876 21,220 19,897
Other wholeeale & retail...: 3,67 3,383 3,13 2,918 2,850
FATT ovceveenroncnnnennes et 79k 518 513 550 el
TotBl o.ooeune cesnensest  2L,BIT 25, 586 27,070 25,34 RINAIE 23,300 20, 800
[{lec H
Federally insvected .......t 141,223 53,897 63,431 69,017 1%} 960 Ul 394
Other wholesale & retail ..: 10,90 12 1%; 2/ 17,729 2/14,016 2/ 1&
FATD vvvvrnvnnecanasanannes o1 13,51 14,063 T~ 13,826 051
Total vvevveconcvanns .ot 65,6U2 78 477 95,273 96,859 65 511 72,500 72,000

b
1/ Based on indications in early January 1947.
E/ Includes some animals slaughtered on farms for non-farmers and slaughtered by or for non-farmers for their own use,
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Exports and shipments of meat in 1947 are llkely to be considerably logs
than in 1946, and only a small fraction of the exports during recent war years.
The termination of Govornment buying for relief abroad nnd the high prices
for meat in the United States will be mejor factors reiucing exports from the
high levels of thc past 6 years.

Exports end shipments of moat from the United States 1n 1946 were around
1.4 billion pounds dressed meat basis compared with 1.2 billion pournds In 19ks5,
and 1.9 billion in 19hl4, The 1946 figures include surplus Army stocls of
canned meat uscd for civilian relief fecding abroad., Procurcment of meut by
the CCC for export was large in the first half of 1946 when most of the 10LA
mest oxports were made. CCC procurement since June 1946 has been very small.

Meat purchases by the armed forces and other war ggencics in the United
States in 1946 apparently totaled around 870 million pounds (excluding transfere
to @ther agenciles), dressed moat basis, compared with net purchascs of 3.6
villion pounds in 1045 and 4,2 hillion in 1G4k when militory purchases were =1
the poak. In 1947 these purchascs are likely to be around 500 million pounds,

Colé-storage stocks of mont, capocially vork, incrensed meterially in
Novembor and December. Total ment ond edible offal stocks in public cold-
storage warchovses nnd meat pucking plante on Janusry ) were reported at £37
million pounds comparcd with A0k million a year earlicr ¢nd <n sverage of 691
million, for thot dote In 10L2-L6.

United States lmwnorts of meat dprobobly will continno *o be negligible
In 1647, Ment exportsu from the principual sxrorting countries are allocatnd
chicfly to the United Kingdom through interrabional rorecment.
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Livestnck prices par 107 pounds (exsyent where noted), merketings and
slaoyhtor statistics, by spsci:, Dicembeor, 1946, with compurisonc

FRIUGRS

$ v Annusl

. 1945+ 1944
Item

19485 3 Doce: NOVe ¢ DeCa

e e

:AVI“3937-41 11645

: Dol Dol, Dol, Dolse Dol. . Tol.
nattle and calves : : '
Nanf stears oold out of first !
hands, Chicapos: : . o ' b
0den 2nd Primeeeecesecsessost 12,01 17,30 20.24 17.89 3Z.40 3&1.09
B00G e ssaersonsecsssssnesareat 10,582 16.00 19,32 16:45 25.63 25.28
HediUMessoaorsovassnssassansrel 8.94 14-12 17036 l'@oSl 19063 20.81
~)o¥!‘:.ton.........-..-.--........: 7.{)9 11.73 13.75 11.70 15.50 1‘1‘.68
All gredCGeseecaveenrsrovesaoanel 10.47 16.1€ 19,16 16.59 23.64 23.19
Jeod crade cows, ChiceZO0eesresses 7,38 14,01 15.04 T4.00 T16.00 . 16.48
Tealerss Gde and ch., Chicagoes.s 10.34 15.12 16,87 14.94 "20.28 20.13%
Stocker and feeder steers e ‘ ' ‘
Kensas Cltyeesneresesecncecaest 8436 13,07 15,69 13,41 16.30 17,63
Av. price received by farmers:
ECGI_‘ ca‘t:i:le.‘..'bl.l...QI‘I..I: 7.4:] ' 12 101/15 10 11'50 17'60 17.40
VeAl 00 lVeSuaaessroonereosnanat 8.72 01/10.40 12,80 '17.30 17.40
Hore ) '
Av, market price, Chicaco: : ' » -
Barrowd ANG plltSceveesacannnet - 14,75 18.42 L1i.76 234,19~ 23,10
OWE e sseresnsnoenscrersecnonyal - 13,99 17,81 13,96 23.28 20.67
ATL PUrchnseSesssecesvanrsanset ik 14,66 13.40 14.66 24,07 22.87
Av. price received by farmers o o " .
for Loxs......a...........;...: 7450 14.001/17,30 14,20 22.80 22,70

Av. pricn rPCbJVL ! by fermers .

for corn ?/..........o........: 6246 0073/ 04 . 103.0 127.0 122.0

hg=corn price ratio, U.8. 3/ 1248 12.87 12,56 13,0 18,0 18.6
Shuap and Lambs - : ,
Lambs, d. and chs, Chicagd.e: ooz JeB2 15.48 18,608 1*.642]23.67f/é3.25
Faeding lambs, gd. & c¢he,Onaha 670 b/ 14, 175/16 6 14483 17.77 18,00
Bwes, gd, and ch., Chicayoss.sss 4.43 74897 8,24  6.097  8.3Y 7450
Av. price recelved by farmers:

GEPseecsaressrtrsioensnecsesnt 4.20 6.351/ Te30 5,98 7,72 7.8

LOMDS sevsnreassrsorarananasens 8,28  13,001/15,40 12.80 18,40 18.60
LS index rotail meuat pricos 6/ : 1609 1311 - 131.,2 203.6 -
Index jncons, of industrial : ,

Workers T/cieiiieiiieneneenanes 12004 28R - 22,7 29..3 -

Mynber slaughtered under Foederal inspectisn rnd market stutistics

t Thous., Thous. 1Louse.. Thouss T ous. Thous,
COttl? oo--o.oo‘.co-oot.acvv-ooo: 9)999 ]1,%(} 11'413 1,118 1’348 1,352
C&lves.----..............‘.‘....: 5.571 7 020 5’830 548 656 591

Chesp and 1ombsseveascorvnaassast 17,609 ‘ 21,220 19,897 1,806 1,829 1,34¢f
HO' R R R R N N R R RN 41,223 [O,QGO &4,394 5.537 5,431 5,155

AV7 %&;nge"ht of hogs, : -1b,~ -ib. s ~lbe= =lbs= = lbe =~lb,~
. Srrrereorererenenes g =TT IR0 IRy TR T oam
'ercent pacline sows arc of : Pet, Pet. e Pote Tet, DPet,

—

211 purchanes, 7 mtrketsese.. 9 11 "7 6 9.0

l7’ timple rverarme of 12 nmonths, §/>Cont° rer bushel, u/'Numb»r of buchels of corn
cquivalent in value of 100 pounds of live hors. 4/'W00Téd lambs. u//Avorago of
prices for Jen., Feb,, Mar., Apr., Aupg., Sopt., Oct., Nov,, and Deo, 6/ Meats pou
try and fish:Bureau of Labor Otetistics,l193%.75= 100, ;//1965—39l 100,
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