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The size of pig crops usually determine hog slaughter several months later: Hog
slaughter during October 1947-Aprii I948 probably will be as large as or slightly
larger than in that period a year earlier, because last spring's pig crop was slightly
larger. However, spring pigs are being slaughtered early and Ocﬁober—December slaughter
was unusually large, indicating moderately reduced slaughter in Januafy-Apri! than a
year earlier. Slaughter during May-September 1948 probably will be little different
from a year earlier. However this will be followed by a moderate decrease {n hog
slaughter during the fall and winter of I948-49, if the prospective decrease in the

1948 spring pig crop materializes. :
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SUMMARY

Although markstings ‘of cattle and hogs were large in November and December,
wholesale prices of livestock and meat were only slightly below the record levels
reachsd earlier in the fall., Medt-enimal prioss rodge"1n Deocember, contrary to the
usual trend during that month. Further Increases in prices of meat and mest anima..
are expected, Output of meat is expected to. decline seasonally through the summer
while consumer demend will remain strong.

In December, wholesale meat prices were a little below the records of Sep-
tember, but were moderately above December prices a year earlier. Prices recelved
by farmers for hogs were 10 percent bslow the Octcher record, but 9 percent higher
than in December 1946, Prices received for cattle et a new high for December. ..
Prices receiwed for lambs "in De¢eember-—had)declined.l percens from ‘the Bepiember -~
record but were L4 percent higher {han in Decemper 19L6, ’

Meat production is expscted to be smelier in 1948 than in 1947. Slaughter
of all species will be reduced.

Slaughter of cattle and calves ig not likesly to continue as heavy in 1948 as
in 1947 because heavy slaughter in 1947 materially reduced inventories. With fewer
breeding animals on farms a smaller cali crop is expected. Fewor fed cattle are
likely to be marketed in the Tirst three quarters of 1948 than the reccrd of the
same period of 1947. The reduction is likely to be most pronounced noxt swnner.
Because of high prices for feed and for feeder cattle, farmers probebly will cone -
tinue short feeding an unusually large proportion of the catile fattened,

Lemb slaughter in 1948 is expected to be smaller than in 1947, when it was
the smallest in 18 years. Iamb feeding is being sharply reduced this winter and
the 1948 lamb crop is expected to be smaller than in 1947 because of the continued
decline in breeding sheep.

Hog slaughter in the first guarter of 1948 probably will be below January-
March 1947 because a larger than usual proyportion of the spring crov was marketed
before Jenuery 1 this year. Around & percent fewer hogs over 6 monthe of age were
?n Tarms December 1, 1947 than a year earlier and December slaughter was umnsually
“arge. FHowever, slalkghter in April-September 1948 probably will be ahout the sauwe
88 in the second and third quartera cf 1947, Although the 1947 fall pig crop was
about 3 percent larger than a yoar sarlier, fewer sows will be available for market,
In addition, if prospects for the 1948 corn crop are favorable, more fall pigs
would be held back for fattening on rew crop corn. v

Most of the reduction in hog slaughter in 1948 will occur in the final
QMItgr, According to the Decembor veport of farmers' bresding intentions, 7.7
iillion sows are expected to farrow from December through May, 11 percent less thean
N the spring of 1947, If tu> intentions are carried out and the average of 6.18
Plgs per litter is saved, the 1948 spring pig crop would total 48 million head,--

7 Percent below a year sarlier. Reductions in aows farrowing in the eypring-of

1944 are likgly to be greatsst in the Western Corn Belt.

(For relsase Januery 13 , a.m. )



December 1947 OUTLOOK

Nine Percent Decrease Indicated for )
1948 Spring Pig Crop

According to breeding intentions reported by farmers in the December plg
survey, *the number of sows to farrow in the 1948 ‘spring season, ( December 1947~
May 1948) may total 7.7 mllllon head, 11 percent less than in the spring of 1947.
The decrease 1s being caused malnly by’ reduced feed grain supplies, particularly
corn, and the high prices fbr “feeds: ﬂurlng the fall and winter breeding season.
If 7.7 million sows farrow ‘during the spring season, &and if the number of pigs
saved per litter equals bhe 1936-45 average, the 1948 ‘spring pig crop would total
about 48 million head. Thls‘woulﬂfbe 5 million head or 9 percent smaller than the
1947 spring crop and 2 million head less than the suggested production goals.
According to the intentions, most of the - decrease in the spring crop will occur in
the Corn Belt., The West North Central States reported a 16 percent reductlon, and
the East North Central reglon a 10 percent decline,

- Table 1.~ Sows farrowing during the spring season, by reglons, United States,
averape 1937~41, and 1944-48

0

, e el P s : SR “a, 41948 as a
Regions «Average v 1944 + 1945 ¢ 1946 ; 1947 : 1948 percentag
| :1937-41 ; s PR N s 1/ : of 1947

Thous. Thous. Thous, Thous, Thous., Thous, Percent

North Central Region:; . '
Fast : 2,016 2,416 2,129 2,169 2,313 2,079 90 .

West Ui 3,417 w301 4,111 3,876 4,266 3,601 &

© Total :_ 5,433 6,717 6,240 6,045 6,579 5,680 86
Other Regions: o . : . - ,

North Atlantic 5 140 198 154 144 T 157 143 .. 91

+ South Atlantic s 580 R 620 639 667 659 99

' South Central ¢ 1,069 1,227 1,024 1,027 . 1,003 . 988 99

“Western : 312 332 260 254 243 262 108

Total. 2,101 2,529 2,058 2,064 - 2,070 2,052 99 _

United States 7,534 9,246 8,298 8,109 8,649 7,732 .89

e e o5

;/'Numbér indicated to farrow from breeding intention reports in December,

1947 Pig Crop Moderately Larger Than
in 19463 3 Percen® Larger Fall Crop

The combined spring and fall pig crops of ]947 totaled 84 million head, 1
million more than in 1946, However, the crop was considerably. smaller than those
of 1942 and 1943, and except for 1946, was the smallest since 1940. The 52,8 mil-
lion pigs saved during the 1947 spring season was 1 percent larger than the 5%.4
~million saved in the spring of 1946, “The fall pig crop of 31.4 million was 3 per~

cent larger than the 1946 fall crop and was pext te the largest since 1943, The

number of sows farrowing in the fall of 1947 was much less than intentions reported
last June, The average of 6,1 pigs saved per litter for the 1947 spring pig crop ‘
was small compared with recent years, but the average of 6,39 for the fall crop was
only slightly below the record of 6.48 during the fall of . 1946
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Table 2, - Fall pig crop, by rcglons, United ‘Statos, average 1937-41

and 194h.47 __
- Rerion + Average ¢ 1947 as o per-
o T 1937-41 ¢ 1okh ¢ 1945 : 196 i 1947 :centagc of 1946
- S : Thous. . Thoug,  Thous. Thous.  Thous, rYercent
North Ccntral States: @ o T T .
Eeot 1 9,756 10,164 11,224 10,194 10,258 101
Weot : _9,k00 . . 9,782 11,761 9,574 . 9,760 : 102
.. Total . 19,156 19,945 . 22,985 19,768 20,018 101
other regionss: T e e
North Atlantic : 84y 909 919 \,808| . 82 102
south Atlantic ' 3 3,052 3,276 3,401l 3,597 3,675 102
South Centrel : 5,769 5,500 6,007 5,382 5,608 , 105
l'eptern : 1,608 _l,e7h 1,281 993 1,169 118
Total s 11,273 10,959 11,6687 10,780 11,33k 105
: 30,429 30,905 34,593 30,548 31,352 103

Unitcd Stetec ,

The hog-corn price retio vwas unusually fevorzble for hog produccrs in the
vintor and cpring of 1946-47 and favored an increcce in both the spring and foll
erops of LGP7, -In the lagt 6 nonthe, howcvor, feed prices have sdvanced morce rapidly
than hog pr:vcs. -ThHo ratio hag becn below everage sinec Junc, On December 15, the
ratio (U, N Pam basia) vas 10.5 conpared vith l8°u o year carlicr and thc 1926-45
cverags of ?“.& Tor the nonth.

Tronnsy §5ntes, more foll pigs vere saved in 1947 than in 1946, In the Vest
Horth Cent~al yemion, wvolch usunlly nccounts for eround one-third of the United Steter
total, “hn xnii‘ Lrop uan 2 poreent larger thon o year cerlier, In the East North
depfvaX, Wil eh umuelly avscunsg for another thlrd the incrcase was-1 pcrccnt. In the
viher reqiong vhe incrcuses fron e yoar corlior verc as follows: Vestern, 18 percent .
forth. Atlantic, 2 perc¢nt, bouth Centrel, 5 percent; and South Atlantic, 2 porcont

”ublo 3. - Sova farroving, by wonthg, spring and foll scoson,
Uhide Statcs, 1937-41 average. cnd Ioke4o

Spring scason

Season

- 1 Dec, l/,: Jan, 1. TFeb, ¢ Mar, i April : by & Junc

¢ Thous, Ihoug, Thous, Thous. Thous. " Thous, Thous-
1937-41 Awo;: 250 . . Log 791~ 1,999 2,005 1,540 7,53+
13k2 ‘s 370 ° . ok ¢ go2 2,50k 3,389 1,925 9,684
1943 o730 0 57k 1,169 3,055 4,313 2,590 12,17
obh -y 13 7 b66 8901 2,467 3,279 1,734 9,2kt
ks .0 s 310 378 - 700 2,022 3,003 1,885 8,298
1546 $ 296 - 358 - 703 2,136 2,962 1,654 5,109
1947 - ¢ 301 - 392 - 912 2,477 3,062 1,505 8 €49
wdef oy - 7,132

H C Fall scason

¢ Junc T Juls i Tug, @ Sopt, :  Oct, & Wov. ° Dcc.

. L.t Thous, [ Thous, Thous. Thous, Thoug, Thoug. = Thous
1937-41 av, : BT . 510 RREH) 1,503 939 L5~ - 4TS5
19he 2 769 699 1,190 2,154 1,398 630 5, 8u0
(1943 11,108 932 1,553 2,30k 1,2kt 521 7,5¢.
1233 : 769 562 905 1,486 802 358 h;88;
¢§Zé : 728 593 1,99 1,662 973 393 5,426

e L 669 selk o712 1,451 820 377 u,,.

B : Ok 559 1,010 1,512 840 343 ,)08

-—

mp—
,;/,y D"C%*ber of preceding ycar,

=' Spring farr9v1nbd indicatved from breeding intentions report,
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Hog Slawghter in 1948 .to be Smaller
Than in 1947

— et e o r—

A larger percentage of spring pigs than usudl were marketed before January
1, 1948. Spring pigs make up most of the hogs over 6 months of age on farms gt
this time of year. Although the 1947 spring pig crop was slightly larger than the
spring plg crop of 1946, farmers reported 6 percent fewer hogs over 6 months old
on isrms December 1 than a year earlier, Slaughter in December was unusually
lazge. hs a result, total hog slaughtesn- in- January-March 1948 W111 be less than
in chav period a year earller. . v £

Although the 1547 fall pig orop was &arger -than the 1946 fall crop, hog
slaughser in April.September 1948 probably will be about the same as in that
perioc of 1947. The number of sows farrowing in the spring of 1948 is indiecated
to be less than in the spring of 1947. Also, there may be some tendency for proa
ducers to delay marketings of fall pigs to feed out on new corn if prospects for
the cron are favorable next summer,

Because of prospects for a smaller 1948 spring pig crop, hog slaughté? in
the last gquarter will be smaller than injthe same months of 1947. .
ket woeights of hogs will average lightep in 1948 than in 1947. In December, the
average weight of barrows and gilts sold at 7 leading markebts was 3 to 4 pounds
less than a year earlier., Sluughter/wecights of hogs have been lighter than a year
earlier since August.

Table 4.~ Spring and fall pig crops and federally inspected slaughter during the
marketing season for each crop, United States, 1924-48
(Data for cover-page chart)

In addition, mar

s . Sprlng Ptg Crop 3 Fall Pig Crop g Total Plg Crop
s s Federally + Federally : rederally
s : ingpectod ¢ inspected 2linSP90t9d
Year . Piys esaved , slaughter s Pigs saved : slaughter : Pigs saved : slaughter
: ¢ following ¢ following : ¢ following
o, 8 _Oot.-Apr. s May-Sept. 3 + Oct.-Sept,
: 1,000 hoad 1 ,000 head *,OOO head l 000 head 1,000 head 1,000 head
1024 s 50,218 319001_ T23.847 T 17,788 74,065  , 486, 78
1925 47,856 26,012 22, 451 15, 138 70,310, 7 41,150
1626 505579 26,056 24 865 17 034 75, "444 . .43, ?090
1227 $ 54,502 31, 3” 26,744 la 999 81, 246 47,270
1928 52,390 31, 5/2 ¢6 292 17, 085 78 682 48, *957
1929 : 50,479 2°v%16 25,6846 186, 196 76, 125 45, *542
1930 5 49,332 . . 2¢.678 24 ;803 14 881 74, 13? 45 559
1G31 ; 53,984, 80,372 29g192 186, 264 833176 46, ’ 656
1232 510 4031 27, 5763 31,494 19 541 82,525 47, 7104 |
1923 : 93, 460 27, 365 30,740 16 547 84,200 43, 910
1934 - 59 693" - 21,847 lV 068 8 833 56,766 30, 7680
1935 ¢ 32 884 R 18335a . 23, 260 12 667 56,144 31, 022
1936 2 41 429 24,669 24 303 S 475 ' 65,725 34, 144
1937 g 38,525 22 O?O 23 994 12, 510 62,819 34, 580
1938 43 289 24 663 '28 568 15 058 71,855 39, ’719
1939 53, 238 30 142 35 ‘714L 17,2C8 86 982 47, 7650
1940 497524 31,919 30.282 16 081 79, 866 48, ;000
1941 9,368 32 038 35g554 19 825 . 84 952 52, 7363
1942 : 61,093 34, 909 2,110 25, ;073 104 ,903 - - 59, 981
1943 74,223 48,143 4’ ;564 25,199 1219807 ' 73, 1542
1944 55,754 30,250 30, 5905 13,637 86,659 43, 1887
1945 52,189 29,320 4593 13,809 86,782 42,929
1946 52,392 30,445 ‘30, 548 16,618 82,940 47,063
1947 52,786 31,3502 34, 138
1948 1/: 48 7000
P

5) used to cnmpute 1ndlcated number

O

1/ [: rag' nurber of plgs per 11ttez 11936—
of spriag pigs,
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Hog Prices to Continue: High at least o , \

Through Rariy l§§8 -

. Hog prices probably will-iincrease seasonally during the late winter and
spring. BHog prices will continue high through:the summer and early fall when mar-
ketings are seasonally small and the reduced beef supplies in prospect should give
strong. support to hog prices, ... -

. 'Hog prices in December .were conslderably higliér than & year earlier although
they declined seasonally in November, Prices reachdd & peéak last March and de-
clined considerably in the following 3 months. Prices begen increaslng in early
summer end rose to record levels in October;'® " - 7

smeller Number of Cattle Being Grain Fed;
Boef Supplies in 194G to be Smaller than 1947

_'Fewer graln fed cattle probably will be marketed in the next 9 months then
the record number of a year earlier, Indications are ‘hat cattle feeders.are buy-
ing a relatively large proportion of heavy-weight cattle for feeding and are re-
ducing the proportion of celves and yearlings. As a result, most of the reduction
in marketings 1s likely to occur from late spring through early fall. Reduced

- feeding results chiefly from the short corn crop of 1947 and the poor wheat pastures

Prices of feeder.cattle in December were the highest on record. However, the
spread between prices of feeder cattle and well finished cattle was very wide which
provided incentive for feeding.

The movement of feeder and stocker cattle into 8 States of the North Central
region during July-November was 18 percent smsller than a year earlier,

Table 5.- Stocker and feeder cattle and calves received in 8 Corn Belt States,
July-November 1942-47 1/

: ' R : : : : : : 1647 as a

.- State ¢ 1942 : 1943 : 194k . 1945 : 1946 ; 1947 :  percentage

e 3 s ' : : : : : . of 1946

O ! Numbier Number  Number Number Number  Number Percent
jOhto ¢ 7WB17 77,000 b4Y,016 63,889 81,224 57,425 71
‘Indiena : 127,059 108,897 73,624k 124,098 122,382 118,699 97
Illinois : 328,010 319,367 340,190 375,219 481,141 410,363 85
Michigan : 19.884 30,866 15,351 20,983 26,865 18,717 70
VWisconsin : 11,999 17,166 14,084 18,556 17,637 17,482 99
‘Minnesota : 109,87k 84,40k 74,743 116,255 111,576 109,801 98
Iowe 1 749,381 693,136 796,262 732,725 914,501 684,300 . 75
Nebraske : 247,739 220,739 248,233 267,490 305,477 273,961 .99
Total * :1668,763 1,551,575 1,609,508 719,215 2,060,803 1,690,748 82

Pove—

1" Date compiled by the Bureau of Agricultural Economics from records oblained From
the offices of State Veterinarians.
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Reports from the Western States indicate that more cattle will be fed in
that area this winter than in 1946-47. The increasse is likely Yo occur in Coloradq
California and Arizons, with most other States showing dsoreases,. . In the irri.
gated sections of the West, ocutput of sugar beet feeds is considerably larger
than a year earlier..  In most areas, supplies of hay and othor roughage are large.

Total s]aughter of cattle and calves during 1948 1s expected to be less
than the record of 1947, The pumber of c¢attle on farms, and. ranches was sharply
reduced in. 1947, indicating a emallor 1948icalf crop.. To maintain cattle end calf
slaughter at the 197 dgvel, cattle producers would have to reduce their herds
even more than in 1947, . Producticn of teef and veal per person in 1948 will be
large, but 1s likely to be ‘congiflefably Smaller than the peaks reached in 1945
and 1947. Beel and veal production per person in l9h7 totaled around. 8k pounds
and, except for 1945, was the largest since 1910, .| '

Prices of fed cattle are ljkely to continue near current high levels through
the first half of 1948. - During the summer and earIJ fall marketings of fed cattle
will be relatively omall and prlres of these cattlo are likely to rise more than
seasonally.

Prices of prime and choilce grade'battle continued to increasq in Novembor
and reached new highs in Docember. The average price for prime and choice steers
s0ld at Chicago during December was around $35.10 per 100 pounds compared with
$33.96 a month earlier end $51 09 in December l9h6 v

Prices of Btocxer and feeder steers advanced seasonally in November and
December averaging $24.09 at Kancas City during the week ended December 27. This
trend is expected to contiiuc through the winter. With fewer cattle on farms,
fewer stocker and feedor cattle will be marketed than a year ago.

.. Fewer Lambs Being Grein Fed: Reduced
Lamb Slaughter in 1043

Fewer lambs aré being grain fed in the 1947-48 feeding season than’in any
season in around 20 years. Most of the decline from a year carlier is in the
winter wheat pasture areas. However, a &izeable reduction also is occuring in-the
Corn Belt. In the Western States as a whole, the number of lambs fed probably
‘will be little different from a year ago when feeding was the smallest since 1927.
Increased feeding is occuring in Californie and Colorado. But most other areas
are decreacing the number fed. The decrease from a year earlier is very pronounced
in the Scottsbluff area of Wyoming - Nebraska. .

Fewer lambs probably will be slsughtered in 1948 than in 1947. Because of
the reduced number of breeding sheep, the 1948 lamb crop 1s expected to decline
for the soventh successive year and may be onec of the smallest in ebout 20 years.

h Lamb prices were 5 to 8 percent higher in late December than g year earller,
despite reduced slaughter. Prices may rise more than soasonally in ecarly 1948
tecause of the small number of lambs to be marketed.
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Table 6.~ Sheep and lambs:iréceived in.8 Corn Belt States, July-November 1942-47 1/

R S I P S A : : '+ 1947 as a
State . g .92 - 1943 ¢ 1944 1945 ¢ 1946 ¢ 1947 :percentage
3 S TSN § : : : : of 1946
¢ Number . - Numbper Number Number =~ Number - Number ~ Percent
. s L e, . . N ; : L T
Ohio T e 197,006 . 145,023 60,170 91,234 -\ 92,762 53,876 58
Indiana 1 181,387 . 120,117 » 92,784 180,529 .. 921,451 138,125 65
T1linois ¢ 246,717 297,087 = 290,049  318,800. .3R5,484 361,961 111
Michigan s 77,237 45,959 37,173 22,873 ..18,703 16,770 90
Wisconsin & 92,468 .v..96,739. 101,963 . 1149,216 . 121,829 62,811 52
Minnesota : 386,204 414,430 302,029 342,470 239,964 202,309 8,
Towa s 731,334 850,425. 801,789 768,751 945,784 576,158 61
Nebraska  :1,004,306 1,085,468 913,689 898,325 589,973 664,767 113
Total 22 916’ 709 3,055,248 25599, 646 2, 772:198' 2) 545,950 2, 076, 777 82
1/ Data compiled by the Bureau of Agricultural Economics from records ob

< N

from the Offices of State Veterinarians.

Table 7.~ Prices of livestock,and livestock products and price ratios,
: average.1937—41 and 1943-47

tained

- t o ., thverace: : : : :
| ;tém _ :_Unlt 11937-41: 1943 : 1944 :‘1945 . 1946 . 1947
Price received by farmers: ¢ : .
Index of all meat animalsl: . 123 209. 200 2100 256 2/340
Index livestock and . : : '
livestock products 1/ : s 120 200 194 203 24,0  2/293
Hogs, per 100 pounds .. :Dollars, 7.59 13,70. 13.10 14.00 17.50‘2724.50
Beef cattle per 100 pounds' :Dollars, 7.41 11,90 10.80 12,10 14.50 2/18.90
Veal calves per 100 pounds :Dollars, 8.71 13,30 12,40 13.10 15,30 2/20.50
Sheep, per. 100 pounds :Tollarsy 4.20 6,57 . 6.01 6.38 7.49 2/ 8,40
‘Lambs, per 100 pounds . :Tollars, 8.28 13.00 12.50 13.10 15.60 2/20.40
Milk cows, per head :Dollars, 60.96 114,00 107.00 111,00 131,00 2/151.00
Horses, per head ¢Dollars, 81,26, 84.90 77,10 63.90 57.00 2/56.30
Mulés, per head, :Tollarsy 100,00 115.00 113,00 103.00 105.002/107,00
Wool, per pound. sCents ¢ 27.4 1 41.7 LR.4- 41,9  42.3 —2/40.1
Stocker and feeder steers; ¢ - = s ' ’
Chicago, per 100 pounds: :Mollars: 8,54 : 12.85 11.87 13.20°'15.99 3/20.20
Fansas City, per 100 pounds:Tollars: 2.,36::12.35 11,78 13,07 15.87 3/20.80
St. Paul, per 100 pounds :Mollarss 7.72 11.48 10.53 12.04 14.81 3/18.43
Omaha, per 100 pounds :Tollars; — —— —— —— 13,04 - 16,18 3/20.48
Four markets, perlO0 pounds:;Mollarss ——- — -— 12,89 15,80 3/20.36
Price ratios; . : © ot . -
Hog - corn, United States ;- 12,8 13.6 11.6 12,8  12.5  13.7
Hog - corn, North Central s 13.8 14.6 12,7  13.8 13.4 14.1
Hog - corn, Chicagp : 12,3 13.8 12,0 12,7 12.2 3/12.5
Beef-cattle - corn, U.S. + 12,6 11.8 2.7 11.1 10.5 10.6
Beef steer - corn, Chicago : s 16.4 14.7 13.5 13,9 12,8 3/13.1
Butterfat — beef cattle « 4,02 4/ 4,31 4/5.35 4/5.2% 4/5.14 T 3.85
Butterfat —hog s 3.99 4/ 3.73 4fhubh L4052 4/4.36 2,98

: :
hlyiﬁéj 1909 - July 1914 = 100, 2/ Simple averase of 12 monthly prices.

December
4/ Includes

llowance

grices est%mated,from weekly data; simple aveage of 12 monthly prices.
or dairy feed payments beginning Oct.1943and ending” June 194
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SELECTED FEATURES, THE LIVESTOCK AND MEAT SITUATION, 1947, WITH ISSUE DATES 1/

Animal units: June
Cattle and Calves:
Marketings, beef steers, by grades;
Mar.-April
Number on farms, Jan. 1l; Feb., June
Number on feed; Jan., Mar,-April, Oct.
Outlook 1948; Oct,
Prices:
Chicago; Feb. : o

Prices:
Retall; Mpy, Aug.-Sept.
Seasonal varistions; Feb.
Wholesale; Chicago, Febd,
Production; Jan., May, Nov.
And feed concentrate supplies; Jul:
By class of slaughter; May
Per person, Jan. :
Subsgidies; Feb.

Effects of reduced cattle feeding on Meat animala:

beef and.grain supplics; Nov.
Rec'd.by farmers; July, Oct. .
Seastnal variations; Feb.
Stocker and Feeder Steers; 0ct.
World Wars I and II; Aug.-Sept,
Returns from feeding; Oct,
Stocker and feeder shipments; Mar-Apr.,
Dec.
Subsidy payments, Feb.,
Hogs:
Number on farms, Jan, 1l; Feb., June
Outlook 1948; Oct.
Pig crops; June, Dec,
Prices;
Chicego; Feb.
Price spreads, sows and butcher
hogs: July
Rece'd. by farmers; July, Oct,
Seasonal variations; Feb.
Support vrices; May, October
World Wars I and ITI; Aug.-Sept,
Sows farrowing by months; June Dec‘
dog-corn price ratio:
Effect on sows farrowing, Mar. —Apr s
Oct.

Horses and- Mules: :
Number on farms, Jan. l Feb., June, Oct.
Outlook;- Oct,

Income, and marketihps, meat animel,JuIV-

Veat:

Consumption, May, Aug., Sept,, Oct,

.Expenditures and consumer incomes;
Aug,-Sept, :

-Exports; Feb,

-Farm production; May
Farm velue; Feb .
Priges:r
° Rec'd. by farmers; July
‘Price ratios; October
Seasonal variations; Feb,
Goals for production; Feb,
Pork and lard output and feed consumed
by hogs at varying market weights;
Nov:,
Sheep and lembs:
Feeder shipments; Dec.
Feeding returns; Mar.-Apr.
Feeding; Oct. Nov. Dec.
Lamb crop; Oct,
Number on farms; Feb., Mar -Apr.,,
June
Number on feed; Jan,, Oct,
Outlook 1948; Oct.
Prices:
- Chicago; Feb.
Rec'd by farmers; July, Oct,
Seagonal variations; Feb.
" World Wars I and II; Aug-Sept
Subsidies; Feb.
Slaughter
Average dressed weight Nov.
Average livewelght; Nov.
By class of slaughter, May
Liveweight total; May
Number of slaughterers; May
Total slaughter; May, Nov,

Index of special articles, 1939-45, December 1945 issue, page 23 Index of
.selected features, 19h6 Decomber l9h6 p&ge 25, :



i

1MS-10 o . . L

- 1] -

’

Livestook prices per 100 pounds (excent where noted). marketings and slaughter.
statistios, dy species, Novamber 1947 with comparisons
PRICES
Tte s__Annual  sJanuary-November ¢ 1946 1947
m thv, Eg§-h1x 1946 1 1947 SOQtoﬁer tNovembor 3 Qgtgbe: !NQgﬁmbog t December
b 1 3 10 1. 1 . 1 Cde
s —_ == _ — s
Cattle and calves :
Bec¢f eteera sold out of first H
hande, Chicagos s
Cholce 8nd ITCImM® .o.eeveesssacccssanonesd 12,01 21445 29,34, - 31711 324,40 33443 33.96 36,02
GO0 tveeseseacesecosesocesacqrrgenvesd 10.52 19.09 26429 24,97 26,63 29466 29,12 29,62
MOdINM coeeesesvscecscnnscacsscassosccal 8.9k 16.53 22,30 19,68 19,63 23,451 23419 23.67
. COMMOD soeevssonosansosvassroscssnesrdsost 1 7599 13,35 17.73 13448 16,30 17.17 18.12 19,51
All grades seesveacesscrasentocnsnctasel 10.]47— 18,89 265498 23407 23,64 29 o 82 29452 290“
Good grade 0ows, ChiCAZO evvessscnecscnsel ~ Te30 14,90 18,27 16,95 16,00 18,86 19,66
Voalers: G4, and Ch,, ChiC880 seeeevssssef - 10,34 ! 16.58 ' 24,69 JLB78 NH¢ 20,28 26420 26,01
Stocker and fesder steers H . -
Kansas City teeesscssreceansees s cannosel 8.36 15,561 20,66 16.42 16.30 20,986 21,32
Av. price received by farmeiw: :
Beof Cattld .esesesesssesccosdasnsosesed 7.5 14,20 18,87 16,00 16,20 19,30 18,80 19,80
Voul CBLYON .eiccecresaccosssesasscaassl 8.72 14,97  20.36 16420 16,70 21,30 21.40 22,30
Hogs :
Av, market price, Chicago: H
Barrows and gili8 cecesevcecscecanceseal - 17.562 264,32 23019 24,19 28,09 26,10 26.62
SOWB tevecssececscosrcscncsessssscscsssl 16,59 21478 20,81 23423 268476 23489 24,09
A1) PﬂmhMOl o"-l-to.oc-.t.c.oocou..c’ i,gz 17'35 24039 22.82 24-07 27@ 24.96 2603]
Av, price received by farmers:
Hogs ..................................! T.59 16.78 24.50 22420 23.00 27460 24420 24,90
Corn, ooents per BuBhel ....cpeecssences? 62.9 143,2 182.1 171,0 127.0 223.0 218,0 237,0
Hog=corn price ratio, U, B, 1/ ..eveseessl 12,8 12,0 14.0 13.6 18,0 12.4 11,1 10.5
Sheep and Iambs H
Lambs, gd. ch,, chioﬂeo sessenescesesld 9-82 18421 23448 21,69 23,67 22.86 23 .42
Foeding lambs, gd, and oh,, Omaha .......t 8,70  2/16.26 2/20.79 17,90 17,77 21,06 20,98
Eves, gd, and oh,, ChiCBEO secsesessssassl h,h3 8.31 9.12 9,33 8.39 9,44 9401
Av, price received by farmers: H
SHOBD seeeesonreerrescassonsosnransnnssd !(-.20 N 7428 8,38 8.43 7.70 8.42 8,63 B.62
1amb8 ..eevevccvsessssovesssnssernacsvnet 8'28 16.12 20,34 17.40 18,50 20,30 20,80 21,30
Meat. b
Wholeaale , Chioago: 1
Steer beef, carcass (good, 500=600 1ba. )  16.09 26,82 41,03 37,17 39,82 45,86 45,38
Composite hog produots ...seesseescocsed 11.07 19.78 29.47 26,20 30.88 32,63 30.64
lamb carcasses {(good, 30-%0 1be,) ..ot 17.11 30,60 3/42.73 40,13 40,65 414,30 43,79
B.L.S, index retail meat prices eessset 100,9 157.9 - 190.,7 203.6 2365.5 -
Index income of indusmtrial workers ?
1935392200 oys0snessrssessnsrssacssgset 120.4 266.6 - 293,1 298.0 336,4 -
ﬁnI.;wost:ock Maristing and Slaughter Statistics
H it
Mpat-animal marketings: H
Index mumbers (1935-39=100) ...s =- : 109 139 152 173 195 186 183
Stocker amd Feeder shipments to t
8 Corn Belt States H H
Cattle and 0AlYeS ..cesecsssvesd Thous,s - 2,702 2,456 730 445 621 321
Sheep and IAMDS eeeovececnsacnsd Thous,? o 3,091 2,976 941 304 677 393
Slaughter under Federal Inspeotions H '
Numbomx-ﬁ/ H
Cattl® .ocveececonscssssacassset ThOUB.: 9,999 10,061 14,178 1,103 1,348 1,497 1,337
Calves sseasnsene sssesecnssst Thous,t 5’571 51251 7l260 651 666 813 762
Sheep and 1amb8 seveesssseessss? Thous,:17,609 18,539 15,216 2,006 1,629 1,697 1,471
3085 '.'!0."‘0000'.00.0..'..0.: Tho“ﬂ.!kl,g@ 39,261 423861 3.114 5,454 3.978 5,501
Average live-weight: H H
CAtE1® ceeeveasccveccvarscseseed 1b, ¢ 933 946 6/ 928 898 895 911 8/ 912
COlVOS (.ceecesssacsnssansasesed 1b, ¢t 191 199 E/ 207 246 240 243 1/ 234
Sheep and 1ambB ceescsseccesesst 1b. 3 86 94 ?{/ 94 93 92 g/ 92
HOEB seveeveeesvocecsccseraneest 1by 1 23k 266 B/ 257 246 242 282 233
Meat Production: H H
BEOL cieeveconssnsasssssssasscetMil b,z 5,002 5,026 6/6,926 503 605 686 6/ 639
V681 ,eueeecercsscerssasasceaeeiMildb,s 597 577 ‘5/ *g59 87 86 107 _{ 104
Lamb and prutton secesecsossssssstMil,Ibat 710 791 E/ 656 84 65 70 _/ 62
Pork (sxoluding lard) .........:uu.lb.z 5,530 5,914 /6,198 462 758 640 T/ 745
Storage stocks end of month: H
BoOT ..ec0000000tc0nascascnscetMil, 1b.z - - - 69 101 102 130
Pork .0lth.o.n....-.ott.ttlono:MItlbO! - - - 143 210 188 270
Iamb and mutton cesecesscacsse sMil,dbos - - - 11 16 12 17
Total meat and meat products ,.:Mil,1lb.: - - 266 401 390 517
Percent packing sows are of Fed- :
14 - 10 8 13

erally inspescted hog slaughter :Percent: -
1/ Number of bushels of corn equivelent in velue to 100 pounds of live hogs.
'ebruary March, April, August, September, Ootober and November. 3/ Average

Maroh, April, July, August, September, Ootober, end November.

H

Average of prices for Janwary,
prioes for Jamuary, February,
Meat, poultry, and fish;
Sta.'bistios, 1935=39=100, _/ 1947 slaughter exoludes Hawall and Virgin Islands. _(_S/ Bstimated from weekly data,

Bureau of Labor
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