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h Wholesale prices of good and commercial beef in early June were much higher than
e January peal, but prices of choice carcasses were only slightly higher. The spread

e:rﬁeen prices of commercial and choice beef in June was much narrower than a year
er .
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SUMMARY

Total meat output in April-June is estimated at around 10 percent
less than a year earlier. Meat production is cxpected to continue at
about this rote below last year during both the summer reduction in sup-
.plies and the fall and early winter increase. Slaughter of each class
of meat animals will be smaller in the second half of 1948 than a year
earlier, -

_ Por capita meat consumption in the second quarter -of 1948 was 2 to
3 pounds less than the 38 pounds consumed in that quarter of 1947. 1In
the third quarter, when supplies are expected to reach the lowest point
of the year, consumption will probably be around 2 pounds less than the
35,8 pounds consumed at thet time in 1947, Meat consumption per person
will increase in the fourth quarter of this year but may be as much as
3 to 4 pounds less than during the fourth quarber of 1947,

The 1948 spring pig crop was estimated at 51 million head, 3 per-
cont less than in 1947 and the smallest since 1941. TFarmers reported
about June 1 that they intended to have 4.9 million sows farrowing in the
1948 fall season. If these intentions are carried out and an average num-
ber of pigs'is saved per litter, the 1948 fall pig crop will total arcund
.31 million. one percent less than a year earlier,

The fewer hogs on farms June 1 from the 1947 fall pig crop, and the
3 percent reduction from a year earlier in spring pigs indicate that hog
slaughter from June through next IlMfarch will be moderately less than a year
earlier. Prospects for a smaller 1948 fall pig crop indicate that slaughter
of hogs in the spring and summer of 1949 will be moderately smaller then in
the current ysar and possibly the smallest since 1942.

Meat and meat-animal prices, now generally at record high levels, may
increase further this summer and early fall as meat production decreases
seasonally, Demand for meat continues unusually streng. Disposable personel
incomes in the first quarter of 1948 were estimated at 186 billion dollars
(seasonally adjusted annual rate) compared with 184 billion in the lest
quarter of 1947. Second quarter incomes are expected to be somewhat higher.

If consumer incomes remain high, it is likely that prices of meat,
particularly pork, will increase further as meat supplies decline seasonally.
Also, & less then seasonal decline in prices is likely in the fall and early
winter, since meat production at that time is expected to increase less than
Seasonally. Any gain in consumer incomes dvuring the seasonal decline in meat
supplies this summer would accentuato the seasonal rise in prices.

Singg the settlement of the packing strike, prices of slaughter stock
have advanced more tlan meat prices, Slaughterers margins, which wore un-
usually wide during the strike, have narrowed considerably. '

Hog prices have been low relative to cattle prices because slaughter of
cattle has been near the lowest levels of the year and hog slaughter has been

near its spring pesk. Prices of hogs are likely to advance relative to cattle
ég ggg ?th few months as cattle slaughter increases and hog slaughter declines
Q aLLY « i i
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Meat-animal Prices May Go Higher
This Summer

Prices farmers will receive for meat animals in the second half of
1948 are likely to average moderately above those in the first half year
which were 10 percent higher than in the first half of 1947 and 3 times
higher than the 1935-39 yearly average. Supplies will be down more from
last year in the second half than in the first. Moreover, demand for meat
continues unusually strong. Disposable personal income (personal incomes
less taxes) in the first quarter of 1948 were estimated at 186 billion
dollars (seagsonally adJjusted annual rate) compared with 184 billion in the
last quarter of 1947, and 169 billion in the first quarter of 1947. Consumer
incomes in the second quarter of 1948 are expected to be somewhat higher
than during January-March and may continue at a new high level.

Prices of hogs rose sharply during late May as the strike of packing-
house workers ended. Prices of most classes of cattle and lambs continued
to advance in May, reaching new highs In late May or early June. Wholesale
prices -of meats advanced moderately 1n May and contlnued at record high
levels in early June., Spreads between prices of llve animals and meat at
wholesale, which were unusually wide during April and early May, narrowed
considerably.

‘Prices of pork and of hogs continued low relative to prices of
other livestock and meat during early June. DPrices of hogs averaged lower
than a year earlier but prices of cattle and lambeg were considerably higher.
Hog slaughter continued about as large as a year earlier and was approaching
a peak for the spring season. In contrast, slaughter of cattle and lambs
continued considerably under a year earlier and was nearing the low point
for the year.

Demand for cattle, lembs and hogs for breeding and feeding will be
strong this fall, 1f feed grain crops are average or better this year, and
producers wenting to buy such livestock will have strong campetition from -
slaughtererg. The number of feeder lambs and of stocker and feeder cattle
for market will be less than a year earlier.

Prices of Lower Grade Cattle High
Relative to Higher Grades

Prices of lower grade cattle have recently been higher than usual
relative to prices of better grades., For example, May prices of canner cows
at Chicago averaged 41 percent higher than a year earlier, those of common
grade steers were 42 percent higher, while prime and choice steers brought
only 25 percent more. These changes in prices of live animals reflected
gimilar changes for respective grades of beef. Although prices of various
beel grades normelly are closer together at this season than at any other,
the spread is even smaller than usval this year., May prices of commercial
beef carcasses at Chicago were 45 percent higher, on the average, than prices
last May; good grade carcasgses were up 34 percent; and the gain in choice
carcagses was but 32 percent. ‘
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Table 1, - Disgposable income, meat-animal and retail meat prices,
United States, quarter.years, 1946-48

(Index numbers 1935-39=100)

_ : Disposable : Index numbers of ¢ Index numbers
- Yedr- i personal : meat-enimal = : of
and : income : prices ¢ retall meat
quarter P! 1/ : : 2/ : prices 3/
' : Billion
: dollars

1946 Cs - _ . '

“1st quarter’ 't 150.9° S 179 11%.9
2nd quarter : 153.8 . 191 116.3
3rd quarter : 160.4 227 , 158.7
Lth quarter : 168.0 264 _ 188.5

 Year : 158.% 215 . . 1546

1947 ;) ' _
lst quarter : 168.8 ‘ K 272 : 193.4
2nd quarter : 170.1 279 199.0
3rd quarter : 177.9 296 4 223.5
Lth quarter : 183.7 ‘ 294 - 223.9
SIS 4L 175.3 . . s _206 ‘ 209 9

1948 o o
1st quarter : 186.1 294 o 221.4

1/ Computed by U. S. Department of Commerce. ' ' L
2/ Average price received by farmers.
3/ Indox .of retail meat prices excluding lard, Bureau of Agrjcultural

Economics
i

. o
Several factors contribute to the narrow spread between better and

poorer grades of both animels and meat. Retall prices of lower grades

and cuts of meat are now relatively close to prices of better grades and
cuts, indicating that retsill demand may have shifted. somewhat away from top

.qualities in resistance to the highest prices.. Also, slaughter demand for
poorer grade animals may be strengthened by the expanded production of

-various canned meats and other meat products, many of which utilize lower

. grades of meat. Finally, a strong demend for cattle for grazing has competed
with slaughter demand for cattle sulted to either use.

».« There 15 seattered evidence that suppliecs 6f lower grades have been
smaller than was expected in view of the reducod feed supplies of last
winter and. the fewer cattle on feed. This is most likely to have been true
during the packing strike, when marketings of animals in top condition may

.have been nearly maintained but poorer stock held back for further feed.



Table 2. = Beef: Monthly average wholesale price, by grades, Chicago, 1932=41 average, 1947-48
(Data for Cover page chart)

8%6T ¥NAL

-

¢ Choice 9' -ég.ogvr:' égmmércial :+ Choice : égﬂég : Commercial ¢ Choice : écg>4o§ : Commercial
Fonth ; 500-599 : 500599 : 400-599 : 500-599 : 500-599 : 400=-599 : 500-599 :500-599 : 400=589

:pounds 1/:pounds 1/: pounds 2/ : pounds : pounds : pounds : pounds : pounds : pounds

¢ Dol. . Dol.  Dols Dol. LUo. - Do 2o, 2o, . Dole
January P 15.22 13.31 11.57 42,10  36.22 30472 53465 47,15 42,17
February * 14,96 13,13 11,46 40,30  35.44 = 3l.12 47,83 41,80 37«92
March 14,91 13432 11.91 40430 3711 32448 464486 43,18 40,80
April ¢ 15,08 13472 12443 38474 35480 31.61 48,90 47,02 45,17
May 14,98 13.72 12,56 - 38.74 37430 33434 51,31 50413 - 48,42°
June P 14.90 13,78 12,71 41,89  40.75 37.71 3/54.18  3/53.11 3/51420
July P 15.63 14 .47 12.88 44,50 43,46 39427 - -
August * 16.30 14,99 12.86 48.58 46,40 39.16
September * 16,78 15,18  12.89 49,07  47.65 39466
October P 16435 14457 12.04 48,16  45.86 37428
November * 15,87 13,91  11.57 48447 45438 37447
December  * 15,61 13,71 11.55 - 50.57 - 46.19 38.61

~ Index Humbers (1932-41=100)

%Z%ii;ﬁ 7 100.0  100.0 £ 100.0 27646 27241 26545 © 352.5 354.2 36445
oren T 100,0  100,0 100,0 26944 269.9  271.6 319.7  318.4 '330.9
ey : 10040 10040 100,0 270.3 27846 27247 311.6 324,2 342,.6
Mir : 100.0 100,0 100,0 25649 260, 9 | 254.,3 T 32443 34247 36344
Juge : 100,0  100,0 10040 258 46 271.9 26544 34245 365 ¢4 385 ¢5
July : 1000  100,0 100.0 281.1 295.7 296.7  3/36346 3/385.4  3/402.8 "

: 10040 100,0 100,0 284,47 30063 30449 - ‘
Augus t : 100,0 100,40 10040 - 298.0 - 30945 304,5 .
soptember ;10,0  100,0 100,0 292 44 313, 9 3077
Ngzgzgzr : 100,0  100.0 100,0 294.6 314.8 309.6
Dosorbor & 10040 10040 10040 30544  326,2 32349

© : 10040  100,0 100,0 . 32440 33649 - 33443

.

I/ Chioics and good, 550-699 pounds In 1932.

_g/ 1932, Medium 500 pounds up; 1933=37 Medium 500=599 pounds, 1938 to July 1939, Medium 400-599 pounds;
Commercial 400=599 pounds beginning August 1939. ' :
3/ Average of first 2 weecks of June.
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Table 3.- Price of beéf steers sbld out of first hands for slaughter,
Chicago, 1932-41 average, 1947-48

: 190241 average : 1947 - . B 1948
Month:Choice : s :Choice : : : Choice : :

: and : Good :Medium: and : Good :Medium: end :+  Good :  Medium

: prime : : prime s : prime : :

H DOlc DOlt D010 Dol. DOI} Dol. DOlo Dol, Dol.
Jan. : 10.74 = 8,95 7.46 28,08 23.93 20.44 36.80 30,36 25,69
Feb. : 10.38 8486 7,56 26,26 23,79 21.06 30.67 27,10 23.91
Mar. ¢ 10,56 9.07 7.79 26.92 24,05 21.82 29.42 26,92 24.41
Apr. : 10,50 9,07 7«88 25,88 23.45 21.04 30,37 28.}7 25,43
May : 10.08 8,95 Te92 25,92 ' 24.22 22,01 32441 30.91 - 28,62
June : 9,87 8,94 7,96 27,38 25,72 23.40 1/35.50 1/34.12 1/30,74
July : 10.36 9440 8,18 30.25 27.64 24,30 -

Aug. : 10,65 9.57 8,06 31,91 28,27 21.98
Sept.: 11,18 9487 8,186 32.77 29,43 22,60
Octs ¢ 11,05 9.64 7,93 33.43 29.55 23.51
Nove. : 10.89 9.36 Te689 33,96 29,12 23.19
Dec. : 10.92 9.%32 7,73 35.02 29.62 23.67

: . Index numbers (1952-41=100) ’

Jan, : 100,0 100.0 1000 28l.b 267.4 274.0 342.6 339.2 344.,4
Feb, : 100.0 100.0 100.C 253.0 268.5 278.6 294,5 3056,9 316.3
Mar. : 100,0 100,0 100.0 254.9 265.2 280.1 278.6 296.8 313.4
Apr. ¢ 100,0 100.0 100.0 248.5 2568.5 267.0 289,2 310,6 322
May : 100.0 100.0 100.0 257.1 270.6 277.9 321.5 345.4 36l.4
June : 100,0 10C.0 100.0 277.4 287.7 294.,0 1/359.7 1/381.7 1/386,2
July : 100,0 100,0 100,0 292.0 294.0 =297.1 -
Aug, ; 100,0 100,0 100.0 299.6 295.,4 272.5
Sept.: 100,0 100.0 100.0 293.1 298.2 277.0
Oct. 100,0 100,0 100,0 302.5 306,5 298.5
Nov.

Dec.

+ 100,0 100,0 100,0 320.7 317.8 306.2

}/ Average price for first two weeks of June,

Relatively shortést Meat Supplies in Fall

Per capiba meat consumption in the second quarter of 1948 is esti-
mated at 2 to 3 pounds less than the 38 pounds consumed in the same quarter
of 1947, In the third quarter, when supplies are expected to reach the
lowest point of the year, consumption per person possibly will average
around 2 pounds less than the 35.8 pounds consumed at that time in 1947,
Meat supplies are expected to increase less than usual this year from the
third quarter low, principally because of prospective smaller hog slaughter
than in late 1947, Meat consumption per person in the fourth quarter this
year may possibly be as much as 3 to 4 pounds less than during the same
period of 1947, Fourth-quarter consumption in 1947 was 40.8 pounds per
person. ' :
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Table 4.~ Summary of total meat supply and distribution, United States, by qua.rter-years, 194147
(camass-waight equivalent)

1 Federally inspected 8 H Clvilian consumption
H :___ Disappearance 2/ ¢ Non-inspected s )
Period : Sli;h’ ' Non-civilian Y oyvil s+ disappearance Total ¢ Per capita
: : 3/ g Civilian 1 =) 5/
: Mil, 1b. Mil. 1b, Mil. ib, . 1b. i, Ib, . Ib.
3 ! . .
1941 t . '
Jan.-Mar, .....1 3,997.2. ) 113.3 3,003.7 - 1;729 45732, -35.7
Apr.~June......: 4y147.07 '_ 218.4 T 73,156,177 1,469 4,625,1 "34.9
July-Sept. ....: - 4,001.2 --350.8 3,218.3 ~ 1,285 4,503.3 3.1
Oct.-DeC. ecevess 43402,0 385.2 2.9 3.7 1,661 5:074,7 38,2
Year........t_ 14,462, 1,068.2 12,7918 s LUdy 18,935.8 142,9
1942 H ’ ) ’
Jan.-Mar. ..... 45394.9 R A W 3,180.1 1,826 5,006,1 37.6
Apr.-—June... cesl ' 510.8 939.0 ! 3)021003 . 1’562 4, 586.3 3‘“7 .
July-Sept. ....: 44,302,7 1,082.7 2,882.2 1,346 b4yR28,2 32,0
Oct.~Decs «onset 688,1 1 P 2,903.1 L7 4,630,1 ~ 35.3
Yearseseessss 2 267.4 J;ﬁg ﬁ!989‘.'7 S 6,4% 18,450.7 129.5
1943 T |
Jan.-Mar. .....: 4y 541.7 1,464.4 2,375.4 2,036 bybdl 4 33.9
Apr.-June......:  4,619,1 1,304.9 2,795.4 1,858 © 45653.4 35.9
July-Sept. ....: 437491 1,442.0 2,893.7 1,584 434777 34.7
Oct.=DeCe sevest 5,423,9 1,457.4 3,203.2 - 2,175 5,378.2 X
Year....oooos 17,6997 5,668.7 ’ 11,267.7 7,653 18,920,7 146.1
1944 H
Jan.-ar, .. ...: 55904.6 1,808.9 3,032.9 1,865 45,897.9 37.9
Apr.=June......t 55461.2 1,422.3 3,066.5 1,669 4y735.5 7
July—Sept. eeset 4,980.1 1,219.2 3,324.2 1,595 45919.2 .1
Oct.=DeC. oseeee? 5,000.5 1,420.3 3,146.4 - 2,128 5, 27 o4 40.8
- Yearsveessaid__ 18,874.5 : 5,871.7 . 12,570.0 7,257 19,827.0 153.5
945 : I N
Jan.-4ar, ..... 4,464.9 1,620,7 . 2,283.3 . 2,313 4,596.3 35.9
Apr.~June......: 45142.5 1,489.2 1,927.1 1,819 3,746.1 29.2
July—Septe eeset’ 4,232,0 961.5 ' 2,663,2 1,705 4,368,2 33.8
Octe=DeCs sveeet- 4)977.2 _%j;z 3.1 53604 23491 - 61027-10 45-6
Year.eeessoot  15,922,2 & : 10,410.0 8,328 18,738,0 k.5
1946 : '
Jan.-Mar. .ne.et’ 4,550.8 676.6 3,262.9 C 2,741 6,003.9 44,0
Apr.~Jun€......: 3,470.8 . 659.1 L 2445104 2,192 456434 3.4
July-Sept. ....: 35266,9 226.9 2,863.9 1,851 4y714..9 33.6
Oct,~Dec, ....s2 4y 323.2 2%dy o 2 ' 3,628,2 2,377 $,005,2 42,7
Yearseeaseost 14y 464.0 1,806.8 12,2004 9,161 A,367.4 153.7
1947 C s . . '
Jan.-Mar. .....: 4y 577.1 305.1 3,713.4 2,041 5,754 o4 40.6
Apr.~June..... ot 43429.7 27.5 3,748.6 1,698 5,446.6 : '38.0
July-Sept. ..e.3  4,125.9 190.1 3,655,2 1,482 5,137.2, 35.8
Oct.~Dec. .cesss 44892.4 240,0 3,926.6 1,977 : 5,903.6 40,8
Year........: 16,752.3 982.7 15,043.8 7,198 R2,241.8 155.2

1/ Production plus imports plus begimming stocks, 2/ Supply mimis ending stocks, separated into civilian and non-
civilian uses, 3/ Net USDA and military purchases plus commercial exports and shipments. 4/ Nonseimspected wholesale
and retail production and consumption from farm slaughter. Considered to be entirely for civilian consumption.

3/ Population eating out of civilian supplies, including adjustment for underenumeration of childrem

MEAT SUPPLY AND DISTRIBUTION BY QUARTER-YEARS, UNI TED SMTES, 1941-4"7, Bureau of Agricultural Lconom:.cs in cooperation
with Livestock Branch of Production and Harketing Adminlstration ,June 1948,
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1948 Spring Pig Crop Duwn_3 Percents
Little Reduction in Fall Crop Indicated

The 1948 spring pig crop was estimated at 51,4 million head,
3 percent asmaller than the 1947 spring crop and the smallest since 1941,
The largest relative decrease from a year earlier occurre’ in the West
_North Central States, In general, the number saved wa's below a year
earller in most of the North but greater in tne South und Weot

An estlmated 8,0 million sows farrowed durlnv the spring seasoym,
8 percent fewer than a year earlier, -However,-the number of pigs
saved per litter was greater than a year earlier--6.44 this yedr compared
with 6,10 in the sprlng of 1947, The 6.44 pigs thls year was second only
to the 6 46 saved in the spring of 1946,

Farmers reported abqut June 1 that they intended to have 4.9 :
million sows farrowing in the 1948 fall season (June l-December 1), If
these intentions are carricd out and an average number of pigs is saved
per litter, the 1948 fall pig crop will total around 31 million head,
only 1 percent less than a year earlier, &mall decreases.in fall
farrowings are in prospect for most reglons, but the West North Central
and Western regions may increase a little,

"Table 5,- Sows farrowed by months, spring season, United States,

1937-46 average, 1946-48
Year ; Df;, ; Jan: ; Feb, ; Mar. ; Apr. ; May ; To tal
: 1/ : : : : : :
: _'_I‘houa. ThOLi_rs- Thouse Thouss _ThOUS. _'I_:llo_llit © Thous e
1937-46 Av. : 331 431 834 2,226 2,997 1,699 8,518
1946 . 206 358 703 2,136 2,962 1,654 8,109
1947 : 301 393 914 2 475 3,063 1,506 8,652
1948 2/ A 370 - 766 2,155 2,862 1,551 7,988
H . )
: Percent of total spring sows farrowed
1937-46 Ave i 3.9 5.1 - 9.8 26,10 35.2 19,9 . 100,0
1946 : 3.7 44 87 2.3 36,5 20u4 100.0
1947 : 3.5 4.5 10,6 2.6  35.4 17,4 . 100,0
1948 2/ : 3.3 4.6 9.6 27,0 19,4 100,0

36.1

1/ December oF prccudlng year,

2/ Prcliminary
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Table 6.~ Sows farrowed, pigs saved, and pigs saved per'litter spring
and fall pig crops, United States and by regions,; average
©1937-46, 1947-u8

Spring crop : Fall crop 1/ ~
Year : ¢ Pigs t__ Piss saved K : Pigs ¢ _ Pigs saved
and t Sows saved: tFercent : Sows ! saved! ¢ Percent
resion +farrowed: per : Number :of U. S.:farrowed : per : Number :of U, S,
3 litter. ! _total @ tlitter: : _total
!mgaégggg humber Egg ands Percent 'Thousands Number Thousands Percent
Fast North :
Central: e o ' I ' :
Av. 1937-46 : 2,220 6.U7  1k4,337 27.1 : 1,635 6.61 10,797 31.8
1947 2,313 6.17 14,278 27.0 ¢+ 1,566 6.55 10,258 32.7
1948 ¢ 2,124 . 6.66  1k4,1k0 27.5 + 1,556 6.61 10,200 32.9
West North : :
Cﬁnfral : H . ‘
Av, 1937-46 ¢  L,005 6.27 25,043 u7.3 ¢+ 1,710 6.37 10,894 32.1
1947 : L,266 6.10 26,031° k49,3 : 1,534 6.36 9,760 31,2
1048 ¢ 3,768 647 24,200 T 1,569 6.37 10,000 32.2
N. Atlantic : . : ‘ .

Av. 1937-U6 ¢ 156  6.39 1,000 1.9 3 1 6.65 g3l 2.8
1947 : 157  6.49 1,019 1.9 119 6.88 go2 2.6
1948 ‘ 148  6.63 g5 = 1.9 ¢ 118 6.65 800 2.6

H . . 3

S. Atlantic ! S - 3 . .

Av, 1937- ug : 64l 5.8h 3,742 7.0 ¢ 563 = . 6.04 3,413 10.0
1947 : 670 5.90-+3,9%6 - 7.5 599  6.13 3,675  11.7
1948 : 656  6.08 3,988 7.8 1 582 6.04 - 3,500 11.3

South Central : : ‘

Av. 1937-46 ¢ 1,162 5.82 6,776 12,8 ¢+ 1,034 6.06 6,270 18.5
1047 ;1,003  5.97 5,992 11.4 908 6.24 5,668 18.1
1948 1,020 6.10 6,219 12.1 888 - 6.06 5,300 17.1

Western : : :

Av. 1037-L6 7 6.2 2,070 3.9 ¢ 261 6.32 1,646 L.8
1947 : 43 6,27 1,526 ., 2.9 182 6.45 1,169 3.7
19ug : 272 6.5 1,699 3.3 3.9

: 197 6.32 1,200

.o

United States : : ‘ : . :
Av. 1937-46 : " 8,518 6.23 52,968 100.0 : 5,3ud 6.35 33,954  100.0
1947 . 8,652 6.10 52,802 100.0 : 4,908 6.39 31,352 100.0
1948 T 7,988 6.4 sl.hker 100.0 : 4910  6.35 31,000 100.0

: ——

1/ 1948 flpures are estimates based on farmers' breeding intentions reported about
June 1, and 1937-UE averasze number of pigs saved per litter. Number of fall pigs
rounded to nearest 500,000 head for U. S. total and to nearest 100,000 for indiv1—
dual regions.
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Average Size of Litters Increasing

. oo~ Tt A =N Y

There has been a sharp upward trend in the number of pics saved per litter
in the past 25 years, From 1924 to 1948 the average number of pigs saved per
sow farrowing in the spring has increased for the country as a whole at the rate
of .035 per year or 1 pig per litter in 27 years., During that period, the rate
of increase in the number of pigs per litter saved in the West North Central
States has shown a more marked increase, or 1 per litter in 22 years., Since
102L, the rate of increase in the number of fall pigs saved per litter has been
almost as great as the increase for the spring season.

Table 7.- Average increase‘per year in number of pilgs saved per litter
by regions, United States, 192L-L47

Region f Spring crop 3 Fall crop

| o Number Number
Fast North Central ....eeveesont .029 .03k
~West Worth Central .....oeeueost .046 .ol
North Atlantic ......ccuvnin.ast 013 .021
South Atlantic .......c.0nclit .009 .019
South Central ......evevieecans? .023 .031
WeStern tuvivesevesoosanoascandt .024 L02%
United States voeeeeeeeeeest .036 .035

Favorable weather during the peak farrowing monthe for spring pigs was
in part responsible for the larger number of pisgs saved per litter this year
compared with 1947, Also, farrowingss were slichtly later this year. An esti-
mated LU,5 percent of the farrowines during the spring season this year were in
December-March this year compared with U7.2 percent & year earlier and Uk.9
percent on the averase in 1937-U5., April farrowings amounted to 36.1 percent
of the season's total compared with 35.4 percent in the spring of 19uU7.

More Than Seasonal Decrease in Suumer
Hor Slaughter in Prosgpect

Late farrowings will be one factor tending toward late marketings of 19u8
spring pies. an additional and more important factor will be the current short-
aze of corn and the prospects that 1948 feed grain crops will be considerably
larger than those of a yvear earlier, Farmers have been marketins their hogs
earlier than usual, but with larser feed grain crops in prospect and more favor-
able hdg—feed grain price relationships, they will tend to delay marketings

~besinning in the late summer or early fall. This will probably result in a
greater than seasonal drop in hogz marketings this summer, relatively small market-
lngs of hozs in October-December, and rclatively large marketings in January-
March 1949,
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Table 8.~ Hogs: Number on. farms 6 months old end over, June 1, 1935-48

1948 1/

1/ Preliminary,

14,650 ‘ 9,096 23,746

Year :North Central States: Other States :Total United Shates
t Tﬁousanqi‘ Thousands Thousands

1935 : 10,729 ‘ ' 8,499 ' 119,228
1936 : © 11,969 8,805 20,774 .
1937 : 10,635 ‘ 9,518 20,153
1938 : 10,843 9,350 Cot 20,193
1939 : 13,460 N 10,854 - 24,314
1940 : 15,518 " 7’ : 11,650 v 27,168
1941 : 14,787 - T 9,860 ' - 24,647
1942 : 17,835 11,006 © 28,841
1943 : 23,017 13,240 ~ - 38,2567
1944 : 20,866 13,834 34,500
19456 : 18,147 9,419 ‘ 25,566
1946 ¢ 14,107 8,852 . 22,959 .
01947 '3 15,527 8,693. 24,220

The fewer hogs on farms June 1 from the 1947 fall pig crop indi-
cate:. that hog slaughter in June-September this year will be moderately less
than a year earlier, sven though the 1947 fall pig crop was 3 percgent
greater than a year earlier. Hogs from the fall pig crop were marketed
earlier than usual this year, and the number of hogs over 6 months of age
June 1 vas 2 percent less than on June 1, 1947,

1648 Pig Crop Smallest in §_Years

The 1948 spring pig crop of 51 million and the prospective fall pig
crop indicate that the total number of pigs saved this year will be the
smallest since 1040. Hog slaughter is not expected to incredse as much
as usual from summer to winter this year, and slaughter in the year begin-
ning October 1948 will be moderately smaller then this year.

The reported reduction in the spring pig orop from a year earlier- of
3 pereent indicates a somewhat similar reduction in total hog slaughter
during the period October 19486-March 1949. Bub the prospective 1948 fall
pig crop nearly equal to that of last fall indicates that slaughter of hogs
in the spring and summer of 1949 will be about the same as in the gurrent
year, .
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With average or better feed grain crops this year, farmers will probably
continue to feed hogs to heavy slaughter weisghts, possibly to heavier weights
in 1948-49 than during the current season. If weights are heavier, pork produc-
tion will not drop the 2 percent indicated by smaller numbers for the hog
marketing year beginning this October.

The average weight of hogs slaughtered under Federal inspection in
April was 24K pounds, 9 pounds less than a year earlier. Average slaughter
weights continued slightly under a year earlier in May.

Hog weights, nevertheless, have been well above prewar this year, even
though the hog-corn price. ratio has been below average. The ratio, U. S. farm
basis, in February was 11.2 but continued to become more unfavorable to hog
producers until May when it reached 9.1. The ratio continued much below aver-
age in June but was higher than on May 15. Hog prices advanced sharply in late
May but corn prices did not advancs.

Cattle Slaucshter Consideradbly Under a Year Farlier;
Calf Slaughter Reduced Relatively Less

Slaughter of cattle under Federal inspection in January-May totaled
5.1 million head, 19 percent less than a year earlier but was the fourth largest
on record for the period. Slaughter under Federal inspection in May was 31
percent less than a year earlier, but the big drop was due partly to the pack-
ing strike. Total slaughter was not reduced as much this year as slaucghter
under Federal inspection. 1In the first nuarter, federally inspected slaughter
was 13 percent less than in 1947 but total commercial slaughter was down only
10 percent.

Cattle slaughter this summer probably will be reduced relatively more
than during the first 3 months of the year because the number of cattle now on
grain feed is materially smaller than a year earlier. The number of cattle
on feed in the Corn Belt April 1 was estimated to be 25 percent smaller than a
year earlier, January-May shipments of stocker and feeder cattle and calves
to 8 Corn Belt States totaled 36 percent less than a year earlier and was the
smallest number for those months since 1944, Compared with a year earlier the
greatest reduction in the number of cattle and calves moving to feed lots this
year has been in calves and light-weight feeder cattle.

The number of fed cattle for market in the remainder of this year is
likely to continue relatively small. Cattle feeding may increase, especially if
the crop of corn and other feed grains is large. May shipments of feeder cattle
to 8 Corn Belt States were much larger than those in April and the largest for
the month since 19U41. However, most of the cattle going into feed lots during
the rest of 1948 will not be ready for market until 1949.

The spread between prices of feeder steers and fed cattle has widened
in recent weeks. In the first half of June prices of good grade slaughter
steers at Chicago averaged $7.41 higher than average prices of feeder steers
at Kansas City. The feeding margin for similar steers at that time last year
was $U,20. ‘
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Livestook prices per 100 pounds (eXcept where noted), marketings and a.l.aughtnr

statiuticl by species, May, 1948 with éanparuons

Percent packing sows are of Fed- :

FPRICES )
'Anmll.l t Ji - 3 19f’{ : : - 1 i
11937-80 it 0 T April T ADTAL : WAy
T Yol. Dol. Dol, Dol. Dol Dol. Dol, .
Cattle and calves
Beef steors sold out of first : . .
hands, Chicago: H
Choio; and Prime .......ccovcecevanaecnst 14,61 26.61 31.91 25.88 25.92 - 30.37 32.4
Good . N I - B 23.89 .28.69 23.45 ok.22 . 28.17 30.91
Medium .. ceeseesureansesd 11, 21,27 22,01  25.43 28,62
COMMON .......0e0. S | . 17. 17.97 .59 25,48
All grades -..... G PO | - . 43 - 3533
Good grade oows, ChiCAZO ....evveseees oot . 02 2383 85.39
Vealors: Gd. and Ch., ChioBgC ...c.vvse..? 2,96 26.99° 25,04 .
Stocker ani feeder steers : H . . . R
Kansas City ............ cereeriananad - 19.60 26.05 19.91° 21.33  26.62  27.60
"i.i’? “tilocund b femers: : 9 "u. 17.76 21.b6 18,30 18.80 21 9o ' 23 70
o B L iicaveiscrssesessersnssocaat . . . . HU L .
Veal calves ....... crresscnsaressasasasd 10.99 '19.28  2k.0k 19.60 20.20 2410 . 25.30
(] : . : . v . :
A¥. market price, Chicago: H
namsandgdta - 24,56  22.30 23.80 22,61 19.98 20.32
BOWB t.ccveecntnrearsesosesoncsesasnnnse H - ) ; .6, 1! 16.10
All purchREeS ......\ «-sseeoerossslensesl 5 . 20,15
"“Avn. price received by farmers: : 10.92 23.76 2.06 23.90 22.20 20.60 19 60
(oF: { tecevsrevesstoesssbeces . . . . . . . .
Corn, cents per bushel ........ veveevset 86,1 h3.2  216.8° 163.0 159.0 219.0.  216.0:
. Hog-corn price rstio, U. 8. 1/ . (13,1 16.9 10.2 © k.9 144 . 9.4 9.1
Sheep and Lamba B . o . .
ES%TR‘&., ChicAE0 .cnvervonssed 12,72 22, - 2h.66 . 22,28 22,56 25.13 27.68
Toeding lembs, gd. and ch,, Omaha .......: 11.21 , 2/20,10  21.19 19.56 - 2.6 22,67
Ewes, gh. and ch., Chicego ........ ceeened 15,90 9.61L  12.63 10.43 10.62° 12.55 @ 1l2.k1
Av. price' received by farmers: : : . . ) - '
BhOOD ..veiviiiraponacrserescecarcesessd  5.33 8.23 . 9.58 ‘8. 57T 8.73 9.45 10.50
B 7 T PR NP S [+ I, /-4 19.7% . 21.48 19.80 19.90 21.10 23.h0 -
Moat HE . . ’
Wholesale, Chicago: : '
Steer beef, carcass {good, 500-5991 1bs ): 18.86 36.37 45.86 35.80 37.30  h7.02 50.13
Hog products 3/ .....icoipeererecieneset 19.17 39.62 0.8 L0.00 38,08 40,58 ho.21
lamb carcasses (good, 30-39;1bs.) .....: 21,18 _/ho 2k 4644 39,70 - 48.70 53.90
B.L.S. index retstl meat prices 4/ ......: 118 T 202,0 233.0 202.6 203.9 233.8 244,23
Todex incame of industrial workers :
1935-39=100 2058 310.2 - 308.8 312.8 -
" j —__Livestock Marketing and E.nqghtor Statistics
R T tnit ¢
Meat-animal marketinge: . . H H ) _ .
Index numbers (1935-39=100) ...: -- 3 129 12 131 139 138 124 133
Stocker and Feeder ehipments to B - . . . ,
& Qorn Belt States % t v ‘
Cattle and calves ............: Thous.: . - 645 14 131 100 82 117
Sheep and 1Ambs ....coccvvoee...t Thous.:s "« - 165 386 136 - 128 69 106
Shughtu-/unﬂer Pederal Inspection H .
Bumbera: 5 : H ) T }
:Iuo D P gma.:l;,gzg g,gg(l) g,gz 1,2%3’ 1,227& ggg ;0379
ves. ..... Gesesersecsesanaeas ¢ Thous.:
Sheep and lambe T E TR !nm\u.:l9:602 6:727 5:75h 1,322 1,355 1,045 978
"Hogl‘ i iaht Thous.:47,781 20,594 19,k48 3,616 3,831 3,33 3,562
orage vo-vo : : : )
Cattle .....cotivvvecsrannnescaed 1b. ¢ 939 Sl 6/959 ohé - 934 912 . .. 6/959 .
Calves ....cocvvevnnninnnonnaasd Abe § 200 178 {1‘{6' 163 183 168 8/185
Shoep and 1ambs ......c.e00es003 3D 1 89 98 9 100 95 100 3/95
Hogs ..... I - X 255 §f250 25k ‘260 . 245 B/2h6
Meat Productiom: H H : .

Beof ...cicniiinnans creereas v..IM41.1Db.: 5,689 3,156 gjz,soé 618 642 yr8 6/488
SR 8 RY® & 08 B oy
m cesvessassassest Jdb.: ) .

Park (excluding lard) .........3iMil.1b.t 6,700 2,950 52,753 ' 521 561 k73~ élm
stoneo‘“r _stocks end of month: : :m » s s ';.66 138 e o8 :
PAK oovvvvinineinininernene e ML - - - 396 365 60T 585
Lemb and mutton ..... veeesassel M1l b, - - - 1 10 9 . 8
Total meat and meat products ..:Mil. 1b.. - - - 1715 648 851 799

1in, ted hog slaughter 'Peu:'cont' - 1. 6 8 3
er of bushels of oorn equivalent in value to 100 pounds of live hogs.
%/ Bwerage of prices for Jan., Feb., Mar., and April. |

ea.lcnlatod fram value of 71.32 pounds of fresh and oured hog procducts including laxd.
poultry, and fish: Bureau of Labor Statistics, 1935-39=100.
19h7 and 1948 slaughter excludes Hawai! and Virgin Islands.
&/ Rstimated from weekly data for May.
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Commercial calf slaughter (total minus farm slaughter) in the first
quarter of 1948 was 2 percent less than a year earlier, but slaughter was
reduced relatively more in the second quarter., Inspected slaughter during
May was 19 percent less than the record slaughter for the month a year .
earlier, but noninspected slaughter wds not .reduced as much.

Compared with slaughter in earlier years and the sige of the breed-
ing herd, calf slaughter this year has continued high. A large part of
the animals slaughtered are dairy stock, since the bulk of the beef calf
slaughter oceurs in fall and early wint er months,

Lamb Slaughter to Continue
" Under a Year Earlier; Domestic
Wool Prices Advance Sharp;z

Lamb slaughter is expected to continue less than a year earlier
since marketings are now coming largely from the 1948 crop which is smaller
than a year earlier, The early spring lamb crop was estimated to be
10 percent less than a year earlier, On the basis of the reduction in
ewe numbers during 1947 the total lamb crop will not be reduced as much
as the early spring crop, Total commercial sheep and lamb slaughter was
around 7 percent less than a year earlier in Janvary-March, and was
around 19 percent less than a year earlier in April-June,

Total slaughter of mature sheep under Federal inspection in
January-April was the smallest for those months since 1941 and was the
swallest percentage of the total since 1943,

The average weight of sheep and lambs slaughtered under Federal
inspection in the first four months of 1948 was 99.4 pounds, slightly
higher than during each of the previous two years and the heaviest of
record for that period. In recent weeks average slaughter weights have
continued greater than in 1947,

Shearing for the 1948 season is almost finished in the important
sheep States, Prices of wool have advanced sharply in the world market
this spring, Domestic fine and half-blood wools are now selling outside
of the Government purchase program at prices considerably above CCC
purchase prices, The average price received by farmers for wool in May
was 45.6 cents a pound compared with 41,8 cents a month earlier and
41,7 cents a year earlier, The April-May rise in prices received by
farmers was the sharpest since September-October 1939 when World War II
_ began,
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