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Prices of meat animals in genaral are expected to continue high through
the first half of 1947, although there will be considerable variation in price
changes far the various kinds and grades

Declines in prices of better grade slaughter cattle are probeble as
marketings increase seasonally through the spring and early summer. Stocker and
feeder cattle mrices also may decline after spring as marketings increase
seasonally, but not as much as prices for better grade slaughter eattle. Prices
of hogs end lambs are expected to remaln at o near current high levels in the
first half of the year.

By fall, meat-animal mrices are expected to be declining generally. The
declins is likely to be mare than seasonal in the last quarter of 1947 when live-
stock marketings will be large, and demand for meat mrobably will be weaker.

Prices of hogs and lambs in mid-February were near the recard levels
reached last November, and were more than half again as high as in February 1946.
Prices of better grade fed cattle declined during December and January, but
prices of stocker and feeder cattle comtinued at near-record levels.

: Pork supplies this spring and summer will be less than a year earlier,
chiefly because of the reduced 1946 fall pig crop. In addition, etorage stocks
of pork were low in February which is near the ema of the usual into-storage
season. Beef supplies will be large during 1947.

Farmers reduced mmbers of all kinds of livestock during 1946, There
were 4 million (7 peroent) fewer hogs on farms January 1 this year than lsast.
The number of stock sheep on January 1 was the smallest since 1867, declining
9 percent during 1946. The number of sheep has declined for 5 comsecutive
years, and the total decline of ebout 30 percent during that period wes greater
than far any previous 5-year period. There were 2 percent fewer milk cows and
about 2 percent fewer beef cattle on farms and ranches at the beginning of 1947
then & year earlier,

The hog-ccrn price ratio since October has continued to be near the
highest of record. The ratio is likely to contimue favorable to hog farmers
through the smring at least. This, together with the large quantities of corn
aveilable, will encoursge an expansion in hog producstion this year. Farmers re-
parted last December that they intend to breed 6 percent mare sows for spring
farrow in 1947 than in 1946, The number of sows to be dred far fall farrow this
yoar also is likely to show a much larger increase. With a recard ar nesr-record
cattle slaughter in prospect, total numbers of cattle may decline, with most or
all of the decline being in cattle kept primarily for beef.

(For release March 3 A. M.)
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Figure |I.

Farmers reduced nuambers of all species of livestock during 1946. During the next few years
cattle numbers may continue the downward movement of the numbers cycle begun in 1945. Beef and veal pro-
duction will be large during the next year or two as numbers decline. Hog numbers are now the lowest
since 1941. However, very high hog prices are encouraging an increase in hog production which will be
reflected in increased pork production in late 1947 and in 1948. Stock sheep numbers are the lowest on
record. and output of lamb and mutton during the next few years will be considerably smaller than during
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7ed Cattle Prices Expected to Decline Further;

‘?br‘lrnces ‘to Romoin High Through Summer

—— m—— —

Farmers will continue to recoive hish prices for meat animals through the
pirst half of 1947, although prices of the different kinds probably will show
livergent trends. Prices of hojs and lambs ere expected to continue at or near
surrent high levels, but prices of bhetter grade slaughter cattle probably will
jecline at least moderately., DBy fall, prices of meut und of meat animals in
reneral are expected to decline,

There has been a steady decline in the purchesing power of salery and wage
earners during the past several months. This, and some other important eeonomic
forces, suggest a downturn in general business activity during the latter part of
1947, Total meat supplies are expected to be large during 1047. Becef will consti-
tute & larger-than-usual proportion of the totsl meat supply during the sprins and

SUMNEr.

Hog prices probably will continue at or near current high levels through the
sumaer, Reduced nork production and the current relatively low level of work .= »
stocks will be strong price-sunporting factors, Bub it is unlikely that how prices
will be much, if any, above current levels, particularly in view of the large beef
supplies in prospect.

Hog rrices rose noderately in Januory and continued to rise in early Febru-
ary, as hog slaughter declined secasonally. The averace price of barrows and gilts
at Chicago in Jenuary was 522,85, or $1.3%4 per lLundred pounds lower than the aver-
age for November 1946 whon prices reached a peal after decontrol. But January
prices were $8,00 per hwidred pounds higher then the ceilings in June 1946,

The hog-corn price ratio continued to be exceptionally favorable to hog
producers in January and esrly February. The ratio of 18,0 on Jenuary 15 (U.S.
farm basis) was a near-rocord for the third couseoutive month.

further declines in prices of fed cattle are in prospect this spring. There
was some decline in nrices of better grades of fed cattle in Jonuary and early
February as wholesale beef prices declined and slaughter of medium and sood fed
cattle increascd. Although marketings of prime and choicc cattle were very small,
prices of thesc grades drovped sharply from thce rocord highs reached last fall.

Fed cattle marketings probably will be much larger in the spring and summer
then a year earlier. A near-rccord number of 4,3 million head of cuttle were on
grain feed January 1. The number was only 2 percent more than a year earlier, but
o much larger number of cattle continued to move to fceding areas in January and
sarly February 1947 than a year carlioer. Shipments of stocker and feéeder ocattle
into 8 North Central States in Decomber 1946 werc 25 nercent pgreater than a year
earlier. In January they were 59 percent greater than in Janusry 1946,

Slaughter of fed cattle during January-March 1946 wes a near-record, refleot
ing early markctings, largely as a rcsult of the tight feed situation. Slaughter
dropved off sharply in the spring and the number of cottle in feedlots during the
Spring of 1946 was substantially smaller than the yesr before. By mid-summer 1946
only a small number of cattle were on rrain feed in the Corm Belt.

Prices of lower grade fed cottle and of stocker and feeder cattle are ex-
pected to continue relatively high during the next few months. Cattle-fceding
margins continued much above average in January, but werc below those of November
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Table 1.~ Cattle, hogs and sheep: Average vrice per 100 pounds at Ohicago, January,
Yovember and December 1916, and January 1947 !

: t  Aversge  Price 1 $ 1 tNovember 1946 as:January 1947 ae
t Price ¢ subsidy January ¢ Price ¢t Price : Price : vercentage of ! Percentage 6f
Class and grade :January: direct to 11946, plusiNovember:DecembertJanuary: January 1946, ' : Jenuary 1946,

H
: 1946 :farmers, Jan-: farm ¢ 1946 ¢ 1946 1 1947 : plus farm t plus fara
! 1 ¢ idiee ! 3 3 t_subpidies =~ @ b :
iDollars Dollars Dollars Dollars Dollars Dollars  Percent -Percent
]
Corn Belt Beef Steers :
~ Oholce and prime t 11.81 .50 18,31 32.h0 31,09 28,08 77 - - 133
Good 1 16,51 .ag 17.01 .63 25,28 23.3& 151 1
Nediun T U IR ¥ A 15.20 19,63 20,81 20, 129 13
Gommon 1 11,86 %/ .12 11,98, 15,30 14,68 15,83 128 132
_ All grades + 16,49 1/ Luy 16,96 23,64 23,19 22,16 139 131
Cows (all weights) t
Good t 0 2 .25 14,26 16,00 16,48 15,65 112 110
Nedium 1 12,80 — 12,80 13,77 14,12 13,52 108 106
Outter and common Tt 9,88 — 9.88 1,k 11,72 11,22 116 114
Vealers t
Good and choice T 14,78 — 14,78 20,28 20,13 24,58 137 166
Common and mediue 11,59 — 11.59 14,27 13,85 16, 123 140
Lamds (spri 1
" Oood and cholce 1 14,89 3/ 2,50 17.39 23,67 23,41 23,23 136 134
o8 H
Good and cholce 1 7.2 1,00 8,26 8,39 1.6 8,08 102 97
Hogs (all purchases) ¢ 14,72 14,72 24,07 22.87 22,45 © 164 . 15
Barrows and gilts 1 14,79 ——— 1. 79 24,19 23,19 22,85 164 15
Sows 3 1,02 — 14,02 23.23  20.67 19,26 166 a3

!
1/ Bales of common and medium grade represented 25,7 percent of all steers marketed; estimated that subsidy was paid
on approximately BO percent of the medium grade sold and one-fourth of all common grade sold. .
2/ Estimated subeidy paid on 50 percent of salees,
3/ Estimated 20 percent of liveweight sales averaged 65 to 90 pounds; 80 percent of valesaveraged over 90 pounde,

Table 2.~ Wholesale meat; Average price per 100 pounds at Chicago, January,
November, and December 1946, and Janusry 1947 '

t iAverageiAverage sub-: Ceil- : : iNovember 1046 January 1917
10eiling:subsidy:sidy direct ¢ ing : : : tas percent- tas percent-
't price tpaid toito farmers, : price : Price : Price : Price iage of Jan~ !age of January
Type and grade tJanuarpi packers: wholesale 1 Dplus iNovenbertDecember:Januaryiuary 1946. ¢ 1946
t June tJanuaryiprice equiv-:subsidiest 1946 : 1946 : 1947 @ ceilings ! ceilings
) t 1946 12‘&6 talent, Jan- t Januery @ H : i plus ! plus

' DY 1946 1/3+ 1946 : ! ¢ subsidies tsubsidies
tDollars Dollars ars jars Dollars DlDollars Dollars Percent Percent
t

Steer begl carcasses ¢

ice 760 pounds: 20,82 4,90 2/ &2 26,60 U560 u5.88 4370 171 164
Good 500-~600 puunds ¢ 19,88 5.10 2/ .86 25.84 39,82 38,72 36,22 154 140
Com'1,400-600 poupnds : 17,88 4 2/ n 21.99 29 .87 31,25 30.72 136 140
Ut111ty WD-600 pounds: 15.88  2.30 2/ .22 18,60 2613 25.78 26,3 162 143
lemd carcasse H
T Gcod 30-40 pounds  : 23,68 -~ 3/ Uk5 28,13 40,65 37.5%  39.9% 145 1h2
Pork ducts 1 :
—m‘“n. 10-12 pounds : 24,75 4/ 3.00 — 21.75 N7.18 38,35 41,09 170 1kg
Hame, smk.reg, ¥o, 1 .
8-10 pounds 1 26.75 4/ 3.00 ——— 29.75 55.38 54,20 52,34 186 176
keon, “konooo noo 1
8-10 pounds t 25,00 4/ 3.00 —— 28,00 52,69 52,60 50,78 188 181
Prine stesm lard H
1-pound cartons : 15.55 — -— 15.55 40,99 27.38 26,29 264 169

3
17 Excludes minor subsidies paid to livestock slaughterers to insure them againet losses because of price controls
and special payments to nonprocessing slaughterers of cattle.
g/ Estimated that suvsidy in Japuary was paid on all steers grading good and better, on around 80 percent of the
medium, and around 25 percent of the common grade,
Lembs weighing unmler 90 pounds liveweight, on which the subeidy was $2.00 per 100 pourds,
4/ Assumes that no subeidy was paid on lard, and that subsidies were the same for all cuts,
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and December, Prices of ferder cattle rosze only slightly in January, The avere
aze price of Peeder and stocker stescrs at Kansas City in January was $17.68,
corpared with $17,63 in December 1546, and $1l3,56 a year earlier, The margin bee
tween prices of average feoding steers at Kansas City and good grade slaughter
steers at Chicago in January was $6,25, comparod with $7,65 in Deccmber, and $2495
in Janary 1946, ' ’

A small slaughber of lambe is in prospect during the next several months and
prices ure expocthd to continue high throngh early spring, Although prices may
decline after May, they will be Ligh relative to cattle prices, Fewer lambs will’
be marketed for slanghter in 1947 than in 1946 but cattle slaughter will be large,

. - o
“Prices of lambs declined slightly in January, reflecting heavy marketings of
fed lambe But prices of good and choice slaughter lambs at Chicago averaged 34
percent higher in January than the price plus subsidies a year earlier, Slaughter=-
ewe prices in early February werc moderatcly lower than the price plus subsidies
a yoear earlier,

Meat prices declined during Docember, Janvary end early February from the
postewar peaks roached in October snd November, Prices of good grade beef cere
casses at Chicogo advanced from the June 30 ¢éeiling level of $19,38 (exclusive
of subsidies thon paid) to an averae of 39,82 in Novembery but had declined to
£36422 in January, A% that time, the average price was 40 porcent higher than
the June 1946 ceilings plus *he equivalent of subtsidies paid to packers and directe
ly to farmers, UIiice doclines occurred for moct pork products and for lamb and
mutton, with lamb prices deolining leses thnn the obher meats, The composite avere
ago price of perk and lard at Chicapgo in Janvary was 45 percent hipgher thaen the
June 1946 ceilings plus subsidies to packerse Iricas of lamb in Jenuary 1947
avoraged around 42 percent higher than the June 1946 price ceiling plus the whole=
sale price equivalent of cubsidies ta farmerss

Mumbers of all kinds of Livestock

-

Farmers reduced numbers of all kinds of livestock in 1946 ~ beef cattle
slightly; milk cows and hogs, moderately; sheep, horses, and mules, sharply, In
terms of feedegrain consuming animel units, numbters were down 5 poreent; include
ing chickens they were down 5,9 percent, In terms of pasture and roughage wuits,
*he total was down 3 percent, Theo totzl number of cattle on farms and renches °
Jonuary 1, estinated ut 01 million hend, was 2 percent less than a year earller,
and § percent less than the alletime high of January 1, 1945, East of the Missisee
-ippi River, totel cattle numbers increased about 1 percent in 1946, but west of
the River numbors were reduccd % porcent,

Cattle numbers still are above preewar (1941) in nearly all states, The
total number of eattle was at a low point in the numbers cycle at the beginning
of 1938 (6545 million bead) and reached an all-tine high of 85,6 million head at
the beginning of 1945, .Relative inereascs in cattle numbers since.l933 have been
greatest in the West North Central.and South Atlantic regions, Most of the ine
creasc is in beef ocattle, .

Decreases occurred in numbers of both beef sattle ond dairy cattle in 1546,
At the beginning oi' 1947, there were 42,6 million head eof beel cattle on farms,
® percent fower than a year carlier, amd 5 percent less thun the peuk nufber of
January 1, 1945, Tho nuwnber of milk cows, which started to drop in 1945, declined
2 percent more dwing 1946, reaching the lowsst lavel since 1941, Year to year
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chlnges in the number of milk cows are seldom gzeater than 3 percent _ The decline

-~in milk cow nhumbers during each of the past two years wuslgrsateﬁt in the North and
South Central regions : Lo T '

The nurber of beef cows on Januor 1 wa.s practlc;lly the' same as on January 1,
1646, But the number of beef heifers ixom 1 to 2 years of ape declined 4 percént
and Steers'docliﬂed*7'percent. The number of replacement milk heifers, 1 to 2 years
of dze declined 3 percent during 1946, reflecting .the reduced number of heifer

erlves saved for milk cows in 1945, On the othoer hand,. the number of heifer. calves
being kept for milk-cows inercased around 2 percent in 1946, The number of other
culves Janugrv 1, 1Jﬂ7 v s little chan*ed from a year earller.

Farmers hzd 4 mllllon fower hoge oD January 1, 1947 +han a year earller. The
nvaber of hogs at the heginning of 1947 was the 10W€ot since 1941, and far aelow -
194% or 1944, The reduction in the number of hogs.in 1946 was .due chlefly to an 1l-
percent reduction from the previous year in the size of the 1946 fall pig crop., The
nunter of hogs over 6 months of age on farms January 1 (1argely from the 1946 spring
crop) was down 4 percent from a year earlier.

The number. of shoap continﬂed to decline in 1946 for the fifth consecutive
vear. The total nwmber on hand Januvary X, 1947 vas the smallest in 22 years,
and over 18 wmillion hend (31 percent) less than the psak of January. 1, 1942,
This was the greatest dceline on record for a o-ypar period, The decline in
the number of sheep cince 1947 has been general over the country, but the greatest
" reduction occwrred.in the Western States, e

There were fewcr stock sheep on [arms and ranches on Janutary 1 then on any
Januury 1 sincc’ut leasts 1867, Compared with January 1, 1946, thce numbor of stock
shecp and lambs on January 1 this,year was 9 percent umaller, and sheep end lambs

on feed on January 1 were 12 percent smaller,.

The rate of decline in horse and mule numbers in recent years has accelerated
as the number of tructors increased markedly, Therc were only about one~third as
many horses on farms at the beginning of 1947 as the all-time high of 21.4 million
hend on: Janvary 1, 1915 and only around two-thirds as many as at the beginning of
1640, The number of mules on farms has dcclined from a record of almost 6 million
at the teginning of 1925 +to 2.8 millidn at the beg ginning of 1947. The decline. in
the number of mules in recent years has- been relatlvely greatest in the North Cen-
. tral, North Atlantic and Western States.. Smallest. dpollnes have been 1n ﬁhe Sovth
Atlentic regions , S )

+

Number of Pb s to Increa°eliﬁ 1947,
fattie Numero to Dccllne

‘The numbcr of hogs on f TS J nuary 1 1948 probably w1ll be somewhat greater
than on January 1, 1947, - An increase in spring Tarrowihgs’ is @xpectod and an ine
crease in the fall pis crop wlso is. probable in view of the current and prospéctive
favorable hog-corn price. relxtzonghlpg.' Cn the’other hand, the total number of
cattle on farms probably wil) decline this yéar, with most, if not 2ll of the re=
duction being in cettle other than milk cows, The number of sheep is expected to

_decline st a slover rate in 1547 then in 1946, Prospective hieh prlces for lambs
relative to cattle and.further: 1npzovomeni in the farm labor supply may 1ensen the
tendcncy for. 11qu1dau10n and encourawe retentlor of mdre breedlng stock.

'
' Co «
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Table 3 ,-Liveetock on farme and rauchee January 1 by reglons,
1935-39 average, 19U0-UT 1/
1 D North Oentral t 1 ' T
b 1 1 H ] 1 t
Year t North Atlantic ¢ Rast ] Vest 1t South Atlantic t South Central ! Yestern ! United States

1 1 $ H : H L

3 2 1 $ 1 L 1

+  Thousapd Thougand Thousand Thousand Thousand Thousapd ZIhomsand

N .

t Al)l cattle and calves

H
1935-39 Av, 1 b,g23 11,029 18,893 4,543 16,351 11,175 66,814
1940 0 4,992 11,795 19,471 4,573 16,h21 11,057 68,309
1911 1 5,029 12,283 21,002 4,739 17,063 11,639 7,755
19%2 ' 5,027 12,705 22,45 4,911 18,359 12,578 76,0
19::3 + 5,099 13,047 24,332 5,225 20,062 13.“39 81,
19 t 5,280 13,529 25,586 5,598 20,968 14,373 85,334
1945 t 5.3 13,513 23.7“6 5,003 21,190 1h,1855 85,51
1946 3 5, 23 13,102 24,000 5,502 20,625 13,966 82,43
1947 15,23 13,186 23,374 5,589 20,096 13,574 81,050

! Milk cows, helfers apd heifer calves being kept for milk

1
1913“5)-39 Av, 1 h,3e8 8,116 s.ieé 2,718 7,263 3,301 35,m2
19 1 h585 8,826 9,412 2,731 7,500 3,318 36,432
1941 k619 9,098 9,736 2,793 7,608 3,529 37,383
1942 1 4,617 9,432 10,170 2,891 8,001 3,726 ag,s T
194 t o h6he 9,670 10,560 3,006 8,485 3,873 240
19 4813 9,958 10,734 3,124 8,678 3,970 u1,257
1945 t 4,903 9,979 10,352 3,084 8,622 3,909 Lo,8h9
1946 v b7E7 9,700 9,513 3.8&5 8,222 3,713 39,093
1947 o 4,785 9,663 9,279 3, 8,001 3,697 38,469

1

t Othep cattle and calves. includdpg all hulle

H
1933—39 Av, ' 435 2,613 9,567 1,825 9,088 7,374 3,02
19 L Yo7 2,969 10,059 1,842 8,921 7,679 3,877
1941 ' k10 3,185 11,266 1,946 9,li55 8,110 34,372
1942 3 o 3,273 12,275 2,020 10,358 8,852 %,ms
1943 : 453 3,377 13,772 2.aa 11,577 9,566 +96k
1944 ' u67 3,57 14,872 2,47 12,290 10,403 4y o7
1945 : 463 3,33» 1ﬁ,agu 2,51 12,568 10,246 Ul 724
1945 : 2 3,k02 14,427 2, 12,403 10,19 u3, 341
1947 ' 9 3,523 14,095 2,545 12,095 9,87 42,561

b

t Hoge .

1
1953-39 Av, t 1,206 11,587 16,106 4,608 8,377 2,048 43,932
19 ' 1,479 16,218 23,737 5.5ha 11,321 2,861 61,165
1941 1,39 15,057 20,689 5,20 9,398 2,676 54,353
1942 v 4,25 16,130 25,007 54348 5,908 2,939 oU,607
1925 11,520 18,381 31,783 6,076 12,333 .788 73,881
19 ' 1,963 20,980 36,111 6,856 13,580 + 251 83,741
1945 1,519 15,k20 24,0 5,138 10,112 2,494 59,331
1946 1 1,332 16,491 26,627 5,079 9,486 2,286 61,301
1947 11,2 15,585 23,546 5,316 9,135 2,011 56,901

t

! ALl Sheep apd lembg

H
1932—39 4y, : 9u7 5,994 8,124 1,179 10,674 24,323 51,2
19 : 799 5.603 9,127 1,039 11,949 23,588 52,107
194 ' 809 5,63 10,406 1,007 12,146 23,918 53,920
1942 ' 811 5,606 11,320 980 12,9%0 24,556 56,213
19k t 830 E.sla 11,634 945 13,150 23,0k8 55,150
19! f 796 ,891 10,585 876 12,290 21,344 50,782
1945 ' 660 4,297 9,891 809 11,650 19,213 46,520
1946 1 588 3,992 8,590 77U 11,074 17,118 Uz 136
1947 1 536 3,604 7,867 755 10,226 15,583 38,571

1

s ) Eorges

H
1935-39 Av, : 785 2, 3,980 hgg 1,892 1,685 1,28
19k0 1 729 2,229 3,196 520 1,92k 1,546 10,
19l t 703 2,113 3,k28 52 1,906 1,520 10,193
1942 H 669 1,970 3,347 52l 1,861 1,502 9,873
194 3 640 1,859 3,257 525 1,832 1,692 9,605
1 3 610 1,718 3,103 529 1,816 1,116 9,192
1945 t 582 1,561 2,929 525 L,in 1,347 8,715
1946 t 549 1,389 2,652 516 1,692 1,255 8,053
1947 t 508 1,187 2,303 503 1,571 1,179 7,251

t

t ¥ulesn

3
1953-39 Av, ' 61 220 b6 998 2,620 111 k, ko
19 1 54 175 388 981 2,354 82 4,03
1941 t 2 165 381 961 2,274 18 3,911
1942 t 9 146 355 9u6 2,213 13 3,782
19k ' b5 135 337 925 2,117 67 3,626
19 ' 39 118 204 911 1,998 61 3,421
1945 t 33 104 270 889 1,882 57 3,235
1946 ' 30 84 238 865 1,74 2 3,010
1947 ! 27 6k 195 839 1,599 9 2,713

t

3

1/ Tata for 1940-46 revised - 1947 data preliminary,
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Table Y. Number and Value of Livestock dn farms and ranches, United States, Janvary 1, 1935-39 Average
and annuslly I9%0 - U7 1/

H H $ She H H H H H
Year léilk : c::l:;: : Hogs : m;p : Horses : Nules : Chickens:Turkeys: Total
ows : : : lombs : e 3 i 2/
Kumber on farms January 1
(Thousand head)

1935-39 Av. : 24,999 41,815 43,932 51,241 11,28 4,46 405,108 6,03
1940 : 24,940 43,369 61,165 52,107 1o.hh2 4,03 438,288 3,563
1941 : 25,453 46, 302 54,353 53,920 10,193 3,911 Yoo, 811 7,193
1942 : 26,313 k9,712 60, 607 56,213 9,873 3,782 476,935 7,485
19:3 : 27,138 54,066 73,881 55,150 9,605 3,626 542,047 6,600
19 r 27, 701“ 57 ° 630 83,7)41 &n 782 90192 }')"21 582' 197 In u‘29
1945 : 27,770 57,803 59,331 »520 &,715 3,235 516,497 7,203
1946 : 26,695 22,739 61, 301 42,436 g,053 3,010 30,203 8,493
1947 : 26,100 »950 56,901 38,571 7,251 2,713 75,442 6,632

Farm Value per head
(Dollars)

1935-39 Av, t  L47.84 23,14 10.77 5.71 89.59 118.03 .684 2.u2
1940 : §57.30 30.95 7.78 6.31 77.30 116,00 .60 2.1
1941 : 60.90 3.52 8,34 6.73 68.20 107.00 .652 2.26
1942 : 77.90 2.85 15.60 8.60 64.70 107.00 .833 3,08
194 t  99.%0 54,08 22.50 9.66 79.80 127.00 1.04 4 47
19 + 102, 52.17 17.%0 8.71 78.60 143.00 1.18 5.33
1945 : 99,40 5lL.2 20.60 8.57 6&.38 134.00 1.2 5.78
1946 : 112.00 58. 23.90 9.69 57. 133,00 1.27 5.75
1947 t 145,00 T4.78 36.00 12.63 59.20 141.00 1.4 6.47

: Total farm value January 1
: (Million dollars)

1935-39 Av. ! 1,196 980 U73 293 1,011 527 21 15 4,772
1940 : 1,428 1,342 476 329 808 467 26 18 5,133
1941 : 1,550 1,553 453 363 695 kg 27 16 5,326
1942 :  2,0l9 2,131 225 gl 622 226 398 23 1,073
1923 : 2,701 2,92! 1,662 3 7 2 564 3 9,643
1 : 2,8 , 1,467 2 723 490 686 ) 1684
13&5 : 2,761 2.821 1,224 399 E 5 43l 626 h2 3.011
1946 : 2,994 3,286 1,468 411 62 o1 . 671 Lg 9,742
1947 : 3,788 ,110 2,0u8 487 429 390 684 ¥3 11,979

Value of each type as a percentage of total value
(Percentage)

1935-39 Av. :  25.1 20.5 9.9 6.2 21,2 1.0 5.8 0.3
19ko : 27.8 26.1 9.3 6.4 15.7 9.1 542 o.%

1941 . 29.1 29.2 S.E 6.8 13.0 7.9 5.2 0.3
1942 : 29.0 30.1 13, 6.9 9.0 5.7 5.6 0.3
19% : 28.0 30.3 17.2 3.5 8.0 L g 5.9 0.
19 29.2 31.0 15.1 .6 7.5 5.1 7.1 o.a
1932 30.6 32.9 13,6 LY 6.3 4.8 6.9 0.5
13 30.7 §E.7 15.1 4.2 4.8 4.1 6.9 o.g
1947 31.6 .3 17.1 4.1 3.6 3.2 5.7 0.

1/ Data for 1940-4g revised - 1947 data preliminary.

2/ Total value is sum of unrounded figures.
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The number of chickens on farms January 1, 1947, totaled 475,4 million,
10 percent less than a year earlier and the lowest since 1941, The number of
turkeys on farms Januvary 1, 1947 of €,6 million vwas 22 percent less than a year
earlier and the smallest since 1939, Althoush oggefecd prico relationships have
been below average, about as many chickens are likely to be raised in 1947 as in
1946 because of abundant feed supplies. and better distribution of feeds, Inventory
numbers are likely to be little changed at the end of 1947,

The total farm inventory value of meat animals, milk cows, chickens and
turkeys on January 1 set a new high, estimsted at 12 billion dollars, This ex=
ceeded the previous record of January 1, 1946 by nearly 25 percent. The average
inventory value per head for cattle, hogs, and shecp was the highest on record,
The value of all cattle, estimated at 7,9 billion dollars, was the highest on
records The value of all cattle, estimated at 7,9 billion dollars, was 66 pcrcent
of the total inventory value of all livestock on farms, Milk cows accounted for
32 percent of the total, The value of hogs on farms Junuary 1, estimated at 2
billion dollars, was 17 percent of the total inventory value of livestock.

The value of horses and mules at the first of 1947 accounted for 7 percent
of the farm value of all livestock, compared with an average of 32 percent in
193539, The average farm value of horses at the fircst of 1947 was moderately
greater than a year earlier, but otherwise the lowest since 1932, The average
value of mules was moderately below the peak at the first of 1944,

Meat Animal Goals for 1947

Official livestock production goals for 1947 were announced in January,
The goal for 1947 hog production calls for the farrowing of 9.2 million sows
in the springe. The December intentions report indicated only 8,6 million sovs
for ferrowing, The beef cattle goal calls for a slaughter of 34,5 million
cattle and calves, a near record., This would causc a moderate reduction in beef
cattle numbers in 1947, The sheep goal calls for no further reduction in numbers
in 1947, Achievement of the 1947 goals would result in a production of meat of
around 23.4 billion pounds in 1947 and in a continued large meat production in
1948, The 1947 production would provide a civilian per capita supply of around
157 pounds of meat, 13 pounds per person more than in 1946,

1947 Meat Production Around 4 Percent Above
1946; Government Buying Reduced

Total meat production in 1947 is expected to be around 23 billion pounds
(dressed meat basis), about 1 billion pounds more than in 1946 and 5 billion
pounds more than the 1927-41 average, Civilian meat supplics in 1947 probably
will average around 150 to 155 pounds per person compared with 144 pounds in 1946, 1

Most, if not all of the 1947 increase will be in beef, production of which may

be the largest on record, Pork production is expected to be slirhtly less than
the 10.3 billion pounds produced in 1946, Lamb and mutton préduction in each
quarter is likely %o be less than in comparable quarters of 1946,

}/’Estimates for 1946 are preliminary, Revisced estimates of meat production
and consumption for 1946 and other recent years will be available in
late April,
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Table 5.-Livestock by classes, United States, Januaryl,19Lo-47 1/

Milk Animals

——

Years ;&

Other

Anim_gls

: Steers:

Bulls

Cows :lleifers : Cows : Heifors:
: Total : 2 1-2 : Heifer : 2 1-2 : Other @ 1l-yr.: 1 yr,
4 years +: yeans calves : yeavs : years : Calvos: o F
T 7 Thous. Thous. Thous. Thous. Thous. Thous. Thous. 7Thous. Thous
19k0 : 68,309 24,940 5,525 5,967 10,676 3,357 10,936 5,283 1,62%
1941 DT, 755 25,453 5,676 6,254 11,366 3,789 11,413 6,117 1,68
142 : 76,025 26,313 5,889 6,635 12,578 4,095 12,219  €,596 1,7hu
1743 : 81,204k 27,138 6,067 7,035 13,960°  4,5h7 13,239 7,301 1,837
1944 : 85,334 27,704 6,352 7,201 19,521 b,oti 13,768 7,84y 1,968
1942 : 8‘,)73 27,770 6, 307 6,772 16,456 +5,069 12,871 8,229 1,999
1946 282,43k 26,695 5,803 6,595 16,319 4,854 12,565 7,715 1,888
k7 2/ - 81,050 26,100 5,611 6,75 16,360 4,699 12,572 7,149 1,841
B Shecp
Years : AIL On : “S®EOCK sheep
: sheep : Feed : Total Lemb o b One 'yoar and over T
: P : : Twes W& K : Iwes Bamg : Vlethers
: Thous. Thous. Thous. Thous, Thous, Thous. Thous, Thous.
1940 52,107 5,841 46,266 6,931 1,398 30,707 1,325 905
1941 53,920 6,479 b7,k 7,305 1,Le2 36,419 1,379 876
1942 : 56,213 6,867 49,346 7,864 1,778 37,361 1,L46 897
1943 1 55,150 6,9ph 48,196 6,928 1,643 . .37,303 1,434 838
19k4 P 50, 82 6,512 4,270 6,1k 1,951 33,991  1,3k5 841
1945 : 46,520 6,911 34,609 4,782 1,513 31,280 1,264 77C
1946 2 h2 k36 6,837 35,599 b, 773 1,533 27,680 1,100 513
1947 2/ 38,571 6 029 = 32,542 4,323 1,451 25,340 1,011 °  h17’
Hogs . Horses and Mules
: : 6 month + . 2 : -
Years : Total : Under : Sows & : Other Total : yecars : 1 - 2 " Under
: : 6 mo. Gilts : : + years : 1 yr.
Thous, Thous, Thous. Thous. Thous. Thous. Thous. Thous,
1940 : 61,165 30,0hk 9,413 21,708 14,478 13,000 T2k 50
1941 : 54,353 26,328 8,565 19,460 14,104 12,651 722 3
19k2 : 60,607 31,090 10,699 18,818 13,695 12,346 676 633
1943 : 75,881 38,401 13,334 22,146 13,231 12,117. 600 514
194k : 83,741 k2,337 10,825 30,579 12,613 11,668 433 452
1945 : 59,331 27,212 9,223 22,806 11,950 11,116 434 400
19L6 bl 301 30,03% 9,411 21,855 11,063 10,392 366 305
19k7 “/ 56,001 26,839 9,637 20,425 10,02k  9,k77 292 $ 255

17 Data i'or 1950-45 are revised

é/ Preliminary.
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Total meat outyut in the c*ect’md. and third qunrtors of 19U7 will be
cons 1dorably grenter than in the same quarters of 1946, Meat outout was very
gmall durine June, September, znd early October last year vhen nroducers
sharply reduced marketings of livestock because of Price uncertainties. Beef
production during the second and third guarters of” IQLT will be, larger than a
year as0, reflecting the increased numbers of cattle being fed for marlket,
“Héwever, a smaller production of bork is in prospec+ for the second and third
-quwrterc this. yemr compared with last. . ‘

‘ Total meat Drodactlon in the fourth quarter of 19&7 is cxpecfod to be
" atleast as large ag in the fourth quarter of 1946, Slaushter of grass cattle
is expected to be large on the basis of the number now on farms and ranches.
Slauﬁhtor of cattle in the four+h quarter of 1947 will be exceptionally large
if cattiemon reduce’ breeding’ stock to any extent. Hog slav-hter in the Tourth.
quarter. of 19L7 will Ye as large as or larger than o yeoar-esrlier 'if faraers'
breeding intentions for soring farrow are borne out

Meat exports from the Unltod Statos are expected to be’ Shmrnly reduoed
in 1947. Commodity Credit Corvoration -urchases of meat for export in’ 1946
totaled around 640 million vounds (aresced meat basis). In addition,. CCF
stocks of meat were liquidated and the Army transferréd- surplus canned meat-
to UNRRA for relief fecding abroad. VLrtually all of the memt1nmchﬂsed by
CCC ‘last year came out of January-June production. OCC hag wurchased very
little meat since June 1946, The United States has allocated 115 million
pounds of meat and meat productv for commerc1al export in the first quarter: of
1947, Export licensing andd®mestic allocation of meat are avthorized under
the Second War Powers Act. This anthority will evnlre March. 31,. vmleM extended
by Congresse Cn :

A Purchases of meat by -the Armed forces, Veteranv Admlnlstratlon, Wér
Shipping, Admlnistratlon, Publlc Héalth. Service and Marine hO“plt&l@ in 19&7
may be ypoderately lege’ %hmn *he 10 6 Juroh ses of 870 w&]llon )Qunds, dressed
meat bagise . v P :

Pork Stocké Continue Low

Total stocks of meat and edible offalg-in commerCIWI cold- s*or‘+e honses
and meat-packing Dlrntd on Fcbruary 1 totalod 713 million vounds, 82 million
les than’ tne 19+P~r6 averqyc fbr thxt date, - Mogt 'of the r@ductlon was in -
pork.' Pork stocks usually accounu for 66 percent of ‘total stocks February 1,
but ‘this year were.only Kb percepﬁ. Pork stocks in storage February 1 totaled
388 million pounds, 27 pgercent smoller than-average and small relative to
current oroduction,  Rork stocc“‘rouched a - record low in October followlng
very large wluhdrawals from gtorﬂwe in. Ju1y~Se3tember. The Yovember~January:
into- s+orafe novement was T percent mere than a year ear]ier, but U percent
less thﬂn average for the'pGPIOd. Pork storage stocks uﬂually acoumulatc .
in November~rebruary. Net withdrawals from storags usually occur during
March-October and are heaviest in Julv—Spptember°

Tebruary 1 stocks of beef totaled 179 million wouvnis, atout the same as
a year earlier, but materially above averase. Beef stoclc nsually reach a
seasonal Beak in January or Februvary and a seasonal low obout August.
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SEASONAL VARIATION IN'PRIGES OF MEAT AND MEAT ANIMALS'
Rotall Meat

Seasonal changes in retail meat prices usually ere not great and probably
correspond roughly to the cost of storing meat from months of high production to
months of low production, The maximum seasonal variation in the retail price for
all meat (including beef, veal, lamb and mutton, edible offals and pork products,
less lard), for the years 1922-41 adjusted for trend, was 7 percent,--frem 97.h4 per-
cent of the yearly average in March to 104.3 percent of the yearly average in
September. Retall prices tend to reach a low for the year in February and March,
lagging a month or two behind the peak in meat production end the usual low in
cattie, hog and calf prices. The low in most years occurs during lent. Prices tend
to increase throughout the April-August pericd, reaching seasonal highs in the
late swmer and early fall.

Retall pork prices are seasonally low in December-Februery. Prices usually
are highest in September, and then tend to fall as suppllies increase with the
marketings of spring plgsi

Seasonal changes in retall prices of good grade beef are similar to those in
pork prices. The maximum seasonal variation in monthly prices of good-grade beef
for the years 1922-41 was slightly less than for pork: Beef prices at retaill tend
to be lowest in March and reech & peak for the year in September. Prices usually
decline rather sharply in October and November, and continue downwerd at a slower
rate through February.

Monthly variations in retell lamb prices are more pronounced than for any of
the other meats. Average retail lamb prices reach a peek most often in June, when
old-crop fed lambs have largely been marketed and before spring lembs are merketed
in volume, Retaill lamb prices, although'temnlirg to decline after June, remain above
average through September. Prices usually reach the seasonal low in December, one
or two months after marketings of lambs reach their usual peak for the :year.

Meat Animals

Prices of meat animals as a group tend to be seasonally high in July-Septem-
ser and seasonally low in December-January. The peak usually occurs in September
ind a secondary peak is reached usually in March or April, Variations by species,
ind by classes and grades, show contrasting treénds. (See teble 6),

Prices received by farmers for hogs usually are seasOnally high in September,
corresponding to the usuel low in hog marketings. Prices usuelly decline sharply in
November, ané most often reach a low point -for the year in December. After December
prices tend to rise as slaughtor declines, reaching a secondary peak in March or
April. Prices tend tc weaken in May and June when marketings of fall plgs are great
est but usually begin to rise again in JuLy ‘



13

SEASONAL VARIATION IN'AVERAGE RETAIL
PRICES OF MEATS,UNITED STATES
INDEX NUMBERS (AV.FOR YEAR=100)*

PERCENT -

104

- Total meats

102

100
’

oo' \
Ld
-

96 ! ] | i ] | 1 ! |
106

98 Pork, excluding lard VN —

104

102

100

98

96 . Beef (good grade) AR

94 - | | | 1 | | | |
JAN. APR. JUuLy OCT.

¥ AVERAGE OF MEDIAN RATIOS OF ACTUAL DATA TO 12-MONTH MOVING AVERAGE
. CENTERED; BASED CN MONTHLY PRICE ['ATA FOR YEARS 1922 41

U.S. DEPARTMENT OF AGRICULTURE NEG., 46094 BUREAU OF AGRICULTURAL ECONOMICS
Figure 2.

Seasonal price variations in beef and pork are similar. Prices of both
beef and pork tend to be low in December-April and usually reach their peaks in Sept-
ember. The seasonal variation in retail pork prices is slightly wider than in retail
beef prices, but less than in retail prices of lamb cuts. Lamb prices tend to be
highest in May-July, before spring lambs are marketed in large volume.
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Seasonal price variations for barrows and gilts and for sows at Chicago are
similar to thosce foi average farm prices of all hogs. Prices for butcher hogs and
scws show similar seasonal variation, even though sow marketings are seasonally high-
est in July-September, when prices are usually the highest for the year.

Seasonal changes in prices of Corn Belt beef steers usually show little rela-
tien Lo scasonal changes in marketings. 1/ Drices of choice and prime and.of good
agrade slaughter steers tend to be highes% in September-October when marketings at
Chicago arc above average. At that time total production and stocks of all meat are
nrar thoir annual low points. Prices of common steers at Chicago tend to reach a
high for the year in May when murketings of low-grade cattle from all areas of tho
United States are amall and demand for steers for grazing is strong. Average feeder
gtcers are roughly comparable with common grade slaughter steers and show slmilar
scasonal price changes. Prices of medium grade steers show little seasonal variation

throughout the year.

Monthly changes in veal calf prices (farm basis) show a closér relationship

to monthly changes in marketings than do cattle. Marketings of veal calves are be-
lcw average in January-February when prices are at or near the usual high. Veal calf
gleughter increases materislly alter February, following the spring increase in milk
cow freshening. Veal slaughter usually reaches a peak in May. The Increased market-
ings after February are accompanied by a seasonal decline in prices which usually -~
reach a low in June. Veal calf prices usually rise sharply in August and September.
But, with the October secondary peak in calf slaughter, prices tend tc fall, reach-
ing an annual low most often in December.

Prices of lambs tend to reach a pesk for the year in April or May when market-
ings of early spring lambs are Just getting under way in volumc and the volume of
marketings of all lambs ia below average. Lamb slaughter is usually the smallest
for the year in April. TFe¢d lembs marketed in April and May generally are of good to
choice grades, having been fed for a long period. Prices of lambs tend to fall rath-
er-sharply after June as marketings of new-crop lumbs increase. Prices reach a low
for the year most often in October, when lemb sglaughter is usually at a peak. Prices
of lambs tend to show a relatively slight scasonal increase in November through Feb-
ruary, but usually increase more sharply in Merch.

Scasonal variations in prices received by farmers for sheep are similar to
those for lambs but tend to be more pronounced. The increase from the usual October
or November lows to a peak which mogt often occurs in April is relatively greater.
(The peak in prices of lambs tendst occur most often in May). Changes in sheep
marketings partly explain the monthly variations in sheep prices. Sheep slaughter is
usually lowest in March or April and highest in October, with slaughter at a high
level in both September and NOvember.

1/ See the Livestock and Wool Situation, January-February 1946, pages 1k-17.



Table 6e= Index numbers of seasonal variation in prices of meat-animals and wmsat, 192241 .L/
(Monthly average for calendar year - 100)

i
-
ety

Item . Jane _ Febe | Mare | ipre . May | June | July , Auge _Septs | Octe  Nove : Dece
: Meat Animals -
Horse :
Ue So farm basis s 94,2 9841 10242 10C.0 98,43 27 .8 104,9 107,61 110,0 103.3  94.7 8044
Chicagos : _
Barrows and giltsfyﬁ 9463 973 10065 0843 991 10043 105,7 108,40 110.8 101.&6 93.1 Slel
Sows 3 1 9EG7 98,6 103.1 101l.,0 G€.° 0.7 1207 101,5 107.,2 10242 271 92.4
Eeef cattles :
Ues Se form basis 2 97,5 98,4 101.5 103.5 104,1  1902,7 10242  10C,.9 10042 9842  9R.8 95,0
Corn Belt Beef Steers, @
Chicagos : -
Choice and nrime s 10343 oS, 984t O€e5  O%e2 28307 2841  1C0,3 104:0  105.1 104.%4  102,7
Good : 100,5 9842 98e4 9848 6.5 TR O 16040 101,6 104,0 10%.4 102,53 100.2
Kedium + 93,69 92,3 2.7 1C0.0 10l.4 101.7 ~ 102,0 100.0 100.6 T00.1 9852 28.2
Common : 1013  100.6 10504 104,88 107.¢ 103.7  IG3,8  ¢C.l 94.5 93.8 TI,9 TE.T
Poeder and Staclker : e
steers, Kslo 4 : 102,28 103.6 1092 108,1 107, 98.7 €5.5 IEHC 04,4 94.6  95.8 94,5 M
Veal Celves: : !
Ue Se farm basis : 10141 103,98 103.1  10C.< 9840 97 «3 9727  233,.% 122,9 101,39  ©8.2 2762
Sheep: e
Uo Se farm basis : 100.5 10545 10944 11048 10642 2944 96,2 448 94,7 9304 9348 9545
mbs ¢ :
Ue So farm basis : 93, 1022 10507 10644 1CE.5 104,68 Q0,7 0566 9549 04,5 94.6 3542
All meat animals é/: 73e2 9Ced 10147 10240 1C1lel  10Ge2 102,0  10Z24C 1020 100e4  SEG6 4.1
3 Meet, United Stetes retzil basis @/ e
Pork, excls lura: : 9740 9649 9745 T8  Tte 20,2 101.8 10364 10548 104.7 1C1l.0O 9€63
Beef', good grade i 9849 9840 97 ¢5 98,5 £9.0 100.4 1023 10,3 1O0Ce5 101,35  9S.5 S3.8
Lamb 1 7.8 97 .6 G8eF 10042 103,0 105.6 104.,8 1C..@ 101,.3 SB.1 3,1 9543
All meats 7/ : 20 §7eE 07 4 98e2 99,0 100.< 101.2  102.8 1063 1C2:5 9949 379

l :
!

1/ Average of ratics of zctnal rrices to 12 month movin: avsrage centered, eﬂ’ustrdtn t
mal fluctuvationse 2/ Aver-~ge ull wieizhts ahove ZOOh. 3/ A1l vee ightse 4/ 1925«41 -1 e
ircm“rMex numbers of rriccs recel"=d Ly faraerc Tor meaT animals Tneludis 2 lo s, oeel orttle, veal calwves, sheep and lrise
Prinses renorted in USTA Misce Fute 878, 5r103 3y recds Setvieen Farmera dn1 J0Y°~“crs Tor Fodd Products 19]5—44, ard re-
pjrds used ir prepara® tion 01 ithet revort. 7 2leulated from value of a "market begiwe ©oof teel, weal, wOLi, lem~, mutton
and edibl £fals ,ew~“rci 2y oaverage =0“s1*“**o“ (exz1luding lard) in ]930-)v. Ponortad “rn USDA iizc. Pub. Moo 575
:nd edible o z 2

211,200 =nd to eliminate abnore
shts anl zrades, 5/ Calculated
5




February 1947 -16 -

Livestock trices per 100 pounds{exocept where noted), marketings
and slaughter statistics, by species, January, 1947 with

_omﬁr&amﬂ )

Annual : 1T 0T
Ttem xAv. 1937-k1r 19 3 Ioh5 1 1980 1 Jdan. 3 Deo. Jan,
Dol. N Dol. ~Dol. . Dol, Dol. Dol,
Cattle and calves
Beef steers sold out of rirst N
hends, Chicago: .
Choice and YIriMe .eeevereassrcocesorssa 12.01 17.05 1T.30 20,24 17.81 31.09 28.08
e 10.52 15.73 16,00 19.32 16.51 25.28 23.9
MOAAUM vveevreorossscnocrsocnsocascnnne 8.94 13. 14,12 17.36 14.80 20,81 20,

COMION eesvevasossvaccvosoovarsoasssss
.

6 26 %6 se o8 en se s s am &8 es 2e s se e 2 e

All @rades teieoecavacesannsns . 5. 9
Good grade cows, Chi0880 eesvess T.38 13,21 15,01 15,04 . oT 16,18 15.65
Vealerss Gd, and ch., ChioB80 ceveeevrscs 10,3k 14.86 15,12 16.87 14,78 20.13 24,58
Stocker and feoder steers '
Kangas CItY <eeeescocscorosorocnsasscns 8.36 11.78 13.07 15.69 13.56 17.63 17.68
#v. price received by farmers: ‘ .
BOOL CALLLO s.overacreserorrensreionane T.01 10,80 12,10 1/15.10 11.8h 17.%0 17.30
Venl CALVOB +evoeossosorsenntocasoonnan 8.72 12.50 13,20 1/15.k0 13:60 17.40 18,00
Hogs
Av, merket price, Chicago: )
Barrows 8nd @Il1t8 ceeesrviccnseccrsconed - 13.77 14,75 18.k2 14,79 23.19 22.85
SOWB sevaeacrcacrsonsersnsnsssnsssssonss 12.75 13.99 18,31 14,02 20.67 19.26
A1l pUrchBBes .eiecovvecsecvanssasannaet T.97 13.57 14.66 18.40 14,72 22.57 22,15
Av. price recelved by farmers ) : j
TOr NOBE sevrveeeanaressassonroaraasaent 7.59 13.10 4,00 1/17.30 14,10 22,70 21,80
Av. price received by farmers H
for cornjyoents per bushel ,...eveeecess? 62.9 113.3 109.7 ‘_l/lkl.k 110.0 122,0 121.0
Hog-corn mice retio, U.S. 2/ 12.8 11.6 12.8 12.5 12.8 18.6 18.0
Sheep and Lambs : ’ .
Tambs, gd. and ch., ChiCAGO seeveccncresst 9.82 15.22 13. 18.65 1k, 89 23.41 23.23
Feeding lambs, gd. & ch., Omaha ........u? 8.70 12,70 3/1k.17 3/16.46 k.46 18.00 19.k5
Eves, gd. and ch., Chicago ceovessverssel 4,43 6.8 7.69 8.25 7.26 7.61 8.05
Av. price received by farmers: H
Sheep «evvsarss 4,20 6.00 6.50 1/ 7.30 6.36 7.58 7.63
LAmbE eeeesocssarcravsssserncscarssesast 8,28 12.50 13.00. I/15.ko0 13.00- 18.60 19.00
Meat ' H
Wholesale, Chicago: :
Steer beef, carcass (good, 500-600 l'bs) 16.09 19.88 19.88 27.81 19.88 38.72 36.22
Camposite hog products eeseeescosesesest 11.07 14.69 14.80 20.37 14,82 26.82 25.9%
Lamb cercesses (good, 30-40 1lbe. ) R 17.11 23.68 23.68, 31.08 23.68 37.54 39.94
B.L.S. index reteil meat prices ¥/ .. 100.9 129.9° 131.1 161.3 131.4 197.8 -
Index incame of industrial workers : )
1935-39 = 100 seveosesocvssnorsencssessl 1304 335.0 285.7 26k,2 234.9 300.7 -
Livestook Merketling and Slaughter Statistics
t Unit ¢
Meat-animal merketingss H b R .
Index nmumbers (1935-397100) ...%: -- $ 109 “161 19 141 sk 161 a
Stocker and Feeder shiphents to ¢ !
8 Carn Belt Svatesi: - : H }
Catile and Calves 'l'hous t - 2,280 = 2,555 2,935 97 233 15k
Sheep and Lambs seeeesesoosccnesst 3 - 3,357 3,454 3,212 102 12} T
Slaughter under Federral Inspection : ..
Numbers : : o
CtELE sisversnsroncnssanecncensl " 19,999 13,960 14,538 11,413 1,012 1,352 1,403
CALVOB +vevesecococosnsrsosanaseas? ' 15,571 7,770 7,020 5,830 4o 591 591
Sheep and LATDS wvnnrnnrnranenent " 117,609 21,876 21,220 19,897 1,440 1,346 1,542
BORB eeecesessanervansnssennseast " th1,205 69,017 40,960  Lk,394 Lo 5,133 5,84
Average live-weight: H H ' , . " /
CALELO evevvevscnrscasnssianesast 1be 3 933 924 9 k3 97 922
CALVEB servenesvonrsnassssnasessd ¢ 191 218 214 199 176 204 %?%E
Sheep and Lambs s.ecesecececesssl " 2 86 8 9k ok 101 25 / 95
HOBE +eovevencnvaveosssnsoneaneadl " 1 23k o4y | 265 255 . 258 %7 - %/ 253
Meat Production: H H
BOOf .ururrrararassaernseseraess ML 0 5,002 6,655 7,240 5,666 515 611 5/ 659
Veal ....... PP TR t 597 926 823 641 k2 65 5/ 59
Tamb and Mutton eeeescecsoesecesesd © "3 710 887 913 %o 66 59 5/ 66
Pork (excluding lard) e.eieeeeeet " " 15,530 9,456 6,387 6,642 ™7 728 5/ 190
Storege stocks end of month: H H
BOOT veovecoverncasnsonssasssaasd ' "3 - - - - 179 156 179
POYK vevevoeovccccovsasarssccesast ' "2 - - - - 397 276 388
Lemb and Mutton seeceserecncveass ' " 8 - - - - 19 17 17
Total Meats and Meat Products ..: " " @ - - - - 689 554 713

Percent packing sows are of Federal:
Inspected hog slaughter .. .......'Pexcenbz 13 11 12 8 7

1/ Simple average ol 12 monthe, 2/ Number of 'bushals of ocarn equivalent in wvalue of 100 bounds of live hogs. 3/ Average

of mrices for Jan., Feb., Mar., Am., Aug., Sept., Oct., Nov. and Dec. l4-/ Meats, poultry and fish:Bureau of Labor

statistios, 1935-39 = 100. 5/ Partly estimated. '
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