***Grower Delivered Elevator/Warehouse Feed Grade Corn Correction***

Midwest Regional Organic Grain and Feedstuffs Report

Agricultural Marketing Service

Livestock, Poultry, and Grain Market News December 4, 2019

Midwest Region States: Illinois, Indiana, lowa, Kansas, Michigan, Minnesota,Missouri, Nebraska, North Dakota, Ohio, South Dakota, and Wisconsin.

Grain and Feedstuffs Market Trend
Compared to last week: Organic feed grade corn trade active on moderate demand, trading 15 cents lower. Corn harvesting at higher than normal moisture
levels slowing down processing. Organic feed grade soybean trade and demand moderate. Trade activity and demand light on all other organic grains. Bid
offers unchanged for corn, soybeans, and wheat. Organic food grade HRS wheat contracted 14.00 to 14.25 delivered elevator. Few loads of organic soybean
oil traded 70 cents delivered end user. The next available report will be Wednesday, December 18, 2019.

Grower FOB Farm Gate Organic Grain

Spot Transactions Forward Contracts Cash Bids
Feed Grade Unit Price Range Avg. Change Prior Year Price Range Delivery Period Price Range
Yellow Corn $/bu 760 - 800 779  -0.15 9.04 8.20 - 8.20 Feb-20 - Feb-20 N/A - N/A
Soybeans $/bu N/A - N/A N/A  N/A 17.86 N/A - N/A N/A - N/A N/A - N/A
Wheat $/bu N/A - N/A N/A  N/A N/A N/A - N/A N/A - N/A N/A - N/A
QOats $/bu N/A - N/A N/A  N/A N/A N/A - N/A N/A - N/A N/A - N/A
Barley $/bu N/A - N/A N/A  N/A N/A N/A - N/A N/A - N/A N/A - N/A
Rye $/bu N/A - N/A N/A  N/A N/A N/A - N/A N/A - N/A N/A - N/A
Buckwheat $/bu N/A  N/A N/A  N/A N/A N/A - N/A N/A - N/A N/A - N/A
Food Grade
Yellow Corn $/bu N/A - N/A N/A  N/A N/A N/A - N/A N/A - N/A N/A - N/A
Soybeans S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Wheat $/bu N/A - N/A N/A  N/A N/A N/A - N/A N/A - N/A N/A - N/A
Oats $/bu N/A - N/A N/A  N/A N/A N/A - N/A N/A - N/A N/A - N/A
Popcorn $/bu N/A - N/A N/A  N/A N/A N/A - N/A N/A - N/A N/A - N/A
- FOB Farm Gate Feed Grade Corn ,;, FOB Farm Gate Feed Grade Soybeans
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Dealer FOB Elevator/Warehouse Transactions
Spot Transactions Forward Contracts

Feed Grade  Unit Price Range Avg. Change Prior Year Price Range Delivery Period
Yellow Corn  $/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A “SDA
Soybeans $/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Soybean Meal $/ton N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Soybean Qil  $/Ib N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Wheat $/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A

Grower FOB Farm Gate Organic Hay

Hay Type
N/A
N/A
N/A
N/A

Spot Transactions
Quality Package Unit Price Range
N/A N/A S/ton N/A - N/A
N/A N/A S/ton N/A - N/A
N/A N/A S/ton N/A - N/A
N/A N/A S/ton N/A - N/A

Avg
N/A
N/A
N/A
N/A

Cash Bids: Prices willing buyers offered to growers during the reporting period for thresher run commodities

Spot: Transaction that occurs and is completed within 14 days of the reporting period for thresher run commodities

Forward Contracts: Transaction that occurs and is completed more than 14 days after the reporting period for thresher run commodities.

FOB Farm Gate: Free on board at place of origin with no freight, commissions, or handling charges includec

Delivered Elevator/Warehouse: Freight and handling charges to the buyer’s facility included.


https://www.ams.usda.gov/about-ams/programs-offices/national-organic-program
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Spot Transactions Forward Contracts Cash Bids
Feed Grade Unit Price Range Avg. Change Prior Year Price Range Delivery Period Price Range
Yellow Corn S/bu 8.00 - 9.70 8.57 -0.29 9.43 8.45 - 8.45 Jan-20 - Jan-20 8.00 - 9.25
Soybeans S/bu 18.50 - 19.50 19.18 -0.07 18.63 19.50 - 19.50 Dec-19 - Dec-19 17.50 - 19.50
Wheat S/bu 6.75 - 9.00 7.29 -0.56 N/A N/A - N/A N/A - N/A 6.50 - 8.00
Oats S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A 4.00 - 4.00
Barley $/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A 6.50 - 6.50
Rye S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A 5.50 - 5.50
Buckwheat S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Food Grade
Yellow Corn S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Soybeans S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Wheat S/bu N/A - N/A N/A N/A N/A 14.00 - 14.25 Feb-20 - Dec-20 N/A - N/A
Oats S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Durum Wheat S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A

Spot Transactions Forward Contracts

Feed Grade  Unit Price Range Avg. Change Prior Year Price Range Delivery Period
Yellow Corn S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Soybeans S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Soybean Meal $/ton N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Soybean OQil S/lb N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Wheat S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Food Grade
Yellow Corn S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Soybeans S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Wheat S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Oats S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A

Grower Delivered Organic Hay

Spot Transactions

Hay Type Quality Package Unit Price Range Avg
N/A N/A N/A S/ton N/A - N/A N/A
N/A N/A N/A S/ton N/A - N/A N/A
N/A N/A N/A S/ton N/A - N/A N/A
N/A N/A N/A S/ton N/A - N/A N/A

Grower FOB Farm Gate Organic Dry Edible Bean Transactions

Spot Transactions Forward Contracts Cash Bids
Food Grade Unit Price Range Avg. Change Prior Year Price Range Delivery Period Price Range
Pintos S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Blacks S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Garbanzo S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A

Spot Transactions Forward Contracts Cash Bids
Food Grade Unit Price Range Avg. Change Prior Year Price Range Delivery Period Price Range
Pintos S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Blacks S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A

Garbanzo S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
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Current Midwest Drought Summary (November 26, 2019)

The Midwest remained free of drought for a third consecutive week. The only part of the Midwest experiencing abnormal dryness (DO0) is southeastern
Kentucky, where some lingering groundwater shortages have been reported. In contrast, Midwestern wetness has contributed to the second-slowest U.S. corn

harvest in the last 25 years. On November 24, only 84% of the nation’s corn had been harvested, compared to the 5-year average of 96%. The only recent year
with a slower U.S. corn harvest was 2009, when 71% of the crop had been cut by November 24.

Source: NOAA United States Drought Monitor.
NASS Crop Progress Percentages-State (December 1, 2019)

I IN 1A KS Ml MN MO NE ND OH sb wi
Corn Harvested 93% 93% 92% 99% 66% 91% 95% 96% 36% 90% 80% 66%
Soybeans Harvested 100% 96% 98% 97% 85% 99% 96% 100% 92% 95% 100% 88%

Source: NASS Crop Progress Repori
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