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About a 10 percent increése‘in wheat acreage for harvest in 1937
in the Northerﬁ Hemisphere, excluding Soviet Russia and China, is now
indicated by available reports, the Bureau of Agricultural Economics said
today. ‘ |

The increagé over the 1936 harvested acreage is due wholly to the
larger wheat écfeage in the United States. A l-percent decrease is indicated
for Canada, a l-percent decreasc for Euroﬁe and an 8-percent decrease for the
Norfh African countries compared with last vear. While acreage in India is
reported to be 1 paréent less than in 1836, production is estimated to be

‘ 9 pe:rcent larger as thc rcesult of’better vields.

Prospective yields per harvested acre in the Unitcd States as of May 1
were generally below averarne, with the exception of the far Southwest and
a few Bastern States. Precipitation in Manitoba, northern Saskatchewan and
northern Alberta has been normal or above normal, but in the areca centering
in southwestern Saskatcncwan there is only about cnough moisture for germina-
tion, and subsoil moisturc is gonerally very deficient. Crop prosrects in
many Turopean countries are not favorable bccause of excessive moisture and
cool weather. The outlook for spring wheat in Soviet Russia is reported as
favorable, and the winter wheat condition as satisfactory.

The inercasc in acreage in the "orthern Hemispherc is expected to
offsct the bclow averacc condition existing in manv countries, and if pro-
duetion in the Southern Wemisphere shouid turn out average or above, the

‘ world production in 1937-38 may again be large enough to satisfy the usual



Ws-7 -2 -

world requirements. World production during thé.past 3 years has not been

as large as disappearance, and carryovéf stocks have beoen reduced to below
average.

If the total trop is not materially in cxcess of the average world
disappearance, 1937-38 prices in importing countries mey be expccted to
average about the same as in.l936-37, Another.small world crép, increased
demand, or a materially higher general price level, however, would bc ex-
pccted to result in even higher foreign prices in 1937-38 than in 1936-37.
In this cvent, the downward adjustment in domestic prices rclative to world
prices, as the Unitcd States gocs on an oxport basis, might be largely
offset by higher world priccs.

With world stocks at the lowest lcvel in recent years, domestic and
forcign prices may bc expected to be unusually sensitive to new crop develop-
ments. Small stocks, however, ewven though they are now being supplemented ’
by early harvested new crop wheat, will continue to be a strong market factor.
New Indian wheat is now moving into world markets, and North African grain
will begin moving within another month.

On the basis of present and prospective stocks and disappcarance, the
carryover of old crop wheat in the United States on July 1, 1937 is expected
to be below 100 million bushels.

THE WORLD WHEAT SITUAYION

Background.~-Total world supplies of wheat, excluding
China and including only net exports from Soviet Russia,
averagcd 4,100 million bushels for the 5 yecars, 1923-24
to 1927-23, increased to 5,013 million bushels in 1933-34,
then deeclined sharply as a result of successive ycars of
small production and inereased world demand. Total world
supplies for 1936-37 arc estimated at 4,287 million bushels
compared with 4,520 million bushels for 1935-36 and 4,696
million bushcls for 1934-35.

Total world shipments of wheat averaged 751 million .
bushels for the 5 years, 1923-24 to 1927-28, increased to a

peak of 913 million bushels in 1928-29 (July-June), then
declined shorply, largely as a result of measures taken by
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importing countrics to reduce the use of foreign

vheat. Shipments were 613 million bushels in 1932-33,
525 million bushels in 1933-34, §36 million bushels in
1934~35, and 489 million bushels in 1935-36. Net imports
by European net importing countries in 1935-36 amountecd
to 355 million bushels. With imports by non-European
countrics cstimated at 124 million bushels, total imports
last year werc about 10 million bushels less than total
shipments. Total imports in 1936-37 are estimated by the
Burecu of Lgricultural Economics at about 590 million
bushels.

World merket prices of wheat have been moving
steadily upwerd since thc spring of 1933, reflecting higher
world commodity price levels, thrce successive below
average harvests in North America, and last season's short
Southern Zlemisphere crops. During the current scason,
world priccs have advanced sharply as & result of incrcased
demand and the smallest supplies in recent yecars.

Crop prospects unfavorable in many countrics

The acreage for the 1937 harvest 1/ in the 21 countries for which
reports are available is 194.4 million azfes, which represcnts an increase
of 17.5 million acres compared with last ycar's sown acreage in the
same countries. The increcase is wholly accounted for by the increcased
acreage in the United States 2/.

A decreasec of 412,000 cercs in the 1937 spring whcat acreage
sown in Canada is to be cxpected if the Moy 1 intentions of farmers arc
carricd out. The intendecd ccresge of spring wheet is 24.4 million ocres,
compared with 24.8 million ccres sown in 1936, and 26.6 million acres
in the peak year of 1932. Included in the spring wheat intentions is
an increase in the durum arca of 80,000 acres, making a total of 1.7
million acrecs of durum for 1937. The arca of fall-sovm vheat remaining
for harvest in Onterio is 646,000 ceres, or 137,000 acrcs more than the
area harvestced in 1936.

}/ Winter wheat ascrecce sown or rcemaining for harvest in the Northern
Hemisphere, excludins Scvict Russic and China, and intended spring
wheat acresge in the United States and Canada.

2/ Sec pege 5 roletive to United Stotes acroage.
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The acreege in 15 European countries is reported at 59.4 million
acres compared with 60.1 million acres harvest sow£ T1936. The exporting
countries of the Danube Basin now report 59.4 million acres, representing
a decrease of 3 percent from the 1936 total. Decreases in Rumania
and Hungary of 466,000 acres and 339,000 acres, respectively, more
than offset an increase of 249,000 acres in Bulgaria. The acreage
in Yugoslavia has been virtually unchanged. The total acreage for
the 3 North African countries reporting is placed at 8.3 million acres,
compared with 8.9 million acres in 1936,

India now reports an acreage of 33.4 million acres, which
represents an increase of 869,000 acres over the March estimaote. This
compares with 33.7 million acres last year. Yields are higher this
year, however, and the first estimate of production in India, issued
in April,- showed 382.3 million bushels compared with 352.2 million
bushels in 1936. The May forccast of production in the Punjab, which
produces almost one-third of the total crop in India, was decreased
to 142.5 million bushcls from the April forecast of 146.5 million
bushels. The final cstimate for 1936 was 127.8 million bushels.

In a report dated lMay 14, the Shanghai office of the Bureau states
that despite some improvement in the new crop prospects for China, reports
still indicate that production in 1937 will be at least 15 percent
below that of 19386.
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Table 1.- Wheat acrcage somn in specified couniries, 1935-37

Year of harvest
1935 : 1936 : 1937
1.000 acres 1,000 acres 1.000 acres

Country

United States: :
; 33,402 37,608 47,110

Winter 1/ ........ ... .......
SPTINg wvviiiie : 17,827 11,212 2/ 20,918
Canada (total) ............... : 24,116 25,289 , 2R, 01l
Total (@) ................ : 75,345 74,109 93,342
Europe: : : .
Belgium 3/ ..o ... : 380 420 Uzy
Czechoslovakia 3/ .......... : 2,387 2,296 2,123
England and Wales .......... : 1,772 1,704 1,754
France 3/ 4/ ............... e 1%,007 12,536 12,772
Germany 3/ ..., : 4, 75U 47 1/ 4,263
Greece ......civuiiinn... St 2,091 ' 2,011 2,076
Ttaly 3/ oo, :12,1ke 12,424 12, 647
Latvia 3/ .. ... 0iiiniin... : 210 146 154
Lithuania 3/ ............... : 414 3h9 388
LUXUmbULE v v vvre et : 43 Ll 4l
"Poland 3/ ...l : 3,756 3,734 3,647
Total (11) «vvvvnvvrnnn.. .. : 40,9576 4o, uoR 40,299
Bulgaria 3/ ................ : 3,010 2,596 2,845
Hongary 3/ covuvivinninnnn. : ho1sYy L oy 5/ 3,706
Rumania 3/ ... iiiiiinnn... : 7,740 7,719 7,253
Yugoslavia 3/ ..o, : 5,367 5.368 5. 342
Total (W) ..........coo.... : 20,271 19,728 19,1L6
Total Eurove (15) ...... : 61,227 60,133 59, 445
Africa: !
Algeria v.oviniiinnnnnnn. : 4, 095 4, 287 4,169
BEyDt ot : 1,463 1,463 1,415
MOTOCCO vt v ir e ininecnnenn : 3. 616 3,194 2,669
Total Africa (3) ....... : 9,174 g,9oul $,25%
Asla: :
India (April estimate) ..... : 33.959 33,666 33,399
Total 21 countries ..... i 179.701 176.8%2 194,399
Russia 3/ ... oo : 32,706 34,721 6/ 36,797
Estimated Northern Hemi-
sphere total acreage, ex-
cluding U.S.S.R. and China: 216,200 211, 600

Compiled from official sources, except as otherwise noted.

1
—~—

Winter acreage remaining for harvest.

Indicated for harvest.

Winter wheat.

Area sown up to Januvary 1.

Estimated in the Belgrade office of the Bureau of Agricultural Economics.
Area provided for in the Plan.

SN
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The seedin ; of sHrin~ ~heat in Cenada is the earliest since 1931,
and is considerably advanced over tnat of last year. In Manitoba, northern
Saskatchewan and northern Alberta wrécipitation has been normal or above.
In the area centering in southwestern Saskatchewan, horever, there is only
enouzh surface moisture for germination of th: seed, with subsoil molsture
generally very deficient. The condition of fall-sown wheat on April %0 was
94 compared with 90 on the same date a year ago.

Crop prosnects in many Furopean countries are not favorable, owing
to excessive moisture and cool -veather. In France, the general outlook is
considered unsatisfaciory. While prospects in Italy seem unfavorable, re-
ports are conflicting. In Germany, also, varmth is needed to develop the
crop satisfactorily. The abandonment of winter wheat in Germany is estimated
at 6.9 percent, which is the largest reported since 1922. The condition of ‘a
the crop in the Danube Basin is considered generally favorable, but, as in
other parts of Burope, warmth is needed; some areas report excessive moisture.
Sering: seeding in Soviet Russia is reported to be progressing satisfactorily
and the outlook is favorable., Winter crovs are reported in satisfactory
condition.

“eather conditions in April in China were considered favorable for
spring planting and an increase in acreage is probable. In Argentina, the
wheat land is reported to be in good condition for working. In Australia the
continued dry spell is causing some concern as well as grasshoppers.

Surpluses and Trade: Stocks low, chipments heavy

The May 1 surplus of waeat available for export or carryover in the ‘
3 principal exporting countries, togetner with the United Kingdom port stocks
and quantities afloat, is cstimated ai 239 million bushels compared with 347
million bushels a year earlier, U456 million bushels in 1935, and 53l million
bashels in 1934,  Surplus stocks remaining in Canada for export or carryover
on May 1 are estimated at 77 million bushels, and Cenadian wheat in bond in
the United States at 12 million bushels. The surplus in Australia was about
54 million bushels and that in Argentina 33 million bushels. Comparative
figurcs for recent years are showm in table 1k,

Torld wheat shipments for the period July 5, 1936 to May 14, 1937,
totaled 535.5 million bushels compared with 427.4 million bushels for the
same periot last year, and 472.6 million bushels in 1934-35. Shipments from
Argentina have been verv heavy since the latter part of December, but owing
to small remsining stocks they fell off sharply during April and early May.
Shivments from Australia nave not been hcavy this year, but during the past
month were larger than in any similar period since 1931.

India has again centered th. world wheat market this ycar, shipning
about 9 million bushcls since July 1, 1936, This is thc lorgest qgantity 6X—
ported since 1927-28. Moreover, on the basis of thc large harvost which is
no— being complcted, it 1s possiblec that thisg countr- may have Lo million
bashels of the new crop available for export. Indian wheat 1s gencrally sold &
at o disadvamtage, becousc of the presence of a relatively high percentage 2
of other grain and foreign matter.
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Soviet Russia continucs to remain out of th. market., Shipments from
that country during th: current season have amounted to only 88,000 bushels.
The total amount of wheat availablec for export in the Danubian countries 1/
at the beginning of the erop yvear was cstimated at about 100 million bushels,
of which 66 million bushcls were shipped by May 14. The large exportable
surplus resulting from a record Danubian crop prcvecnted overseas countries
from participating in a considerable part of the benefit .of increased trade
this scason, although had it not been for these surplus supplies o very
tight situation would have prevailed in some .countries.

The grain movement for the principal countrics this scason compared
with that of the corresponding periods during th:c past 2 years is shown in
tables 10 and 11, and 15 to 17. :

Eziggg_g]: Largely dependent upon crop prospccts

)

Declincs in Liverpool July futures during April, largely the result
of an upward revision in the Australian crop and an adjustment to new crop
prospects, more than half offset the sharp rise which todk place from late
January to early April. For the weck ended May 1 the daily closing prices
of Liverpool July futures averaged 13U 'cents compared with 151 cents for
the week ended April 10; for the week énded Januvary 30 they averaged 123
cents. During May, however, dominated largely by unfavorable crop factors,
Liverpool prices again rose, averaging about U cents higher for the week
erdel May 15 than for that ended May 1. a -

July futures at Winnipeg have remained mostly 6 to & cents below
those at Liverpool, while the spread between June futures at Buenos fires
and July futures at Liverpool has narrowed from around 23 cents in wid-April
to 16 cents in mid-May. Futures prices at these marke:is together with those
at Chicago, Kansas City, and Minneapolis are shown by weeks in table 2.

Tith stocks of old grain in both exporting and importing countries
greatly reduced, wheat prices will continue to be highly dependent upon the
prospective size of the 1937-38 world crop.

1/ 'The Wneat Situation" for Msrch 1937, pages 11-16, contains a discussion
on available supplies and import requirements by countries.

g/ Domestic prices are discugsed on page 8: gee also table 13.
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closing prices of July wheat futures, smecified markets
and dates, 1936 and 1937

Dato Chicazo | Kg?zgs ;Mlnneapol1s; Wlnn%?eg ; Live{?ool ; i?:g:s
1936, 1937: 1936; 1937: 1936:; 1937; 1936; 1937. 1936; 1937:1936 : 1937
:Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents
Honth- :
Jan, 89.4 114.6 86.5 110.1 104,1 131.,9 88,5 120.0 94.6 127.0 -- --
Feb, ¢ 89.4 116,0 86,7 111.2 103.0 131.1 85.6:121.7 92.6 127.9 ~~ -
Mar., ¢ 88.8 121.,9 86,0 117,0 100,7 135.0 84.4 131.9 93.1 137.2 - -=
Aor, ¢ 88.3 122.4 86.5 117.9 97.3 133.6 8l.6 134,9 91,9 142,00 -- -~
Week ended: 3 3
dich g/: 91.8 128.2 90.6 123.0 105.,9 141.,4 88,9 143,1 95,2 151.2 3.1.9 3 29.0
Low g/: 85,2 111,6 80,9 107.1 91,0 125.0 78,0 116,6 89.4 123.1 9.8 17.7
Apr., 3 ¢ 85,2 128,2 82.5 123.0 95.4 141.4 81.2 143.1 91,8 147.6 4~0.4 : 29.0
10 ¢ 85,7 127.2 83.8 122.5 95.6 138.9 80.9 142.4 90.8 151.2 4 9.8 =127.0
17 ¢+ 90,4 122.1 89.0 117.4 99,1 133.6 82.6 133.6 92.3 140.7 90.5 117.7
24 : 91.8 119.7 90.6 115.4 99,6 130.2 82.6 13L.1 93,2 138.8 90.6 120.2
May 1 ¢+ 87,0 117.6 84,2 113.7 96,0 127.6 80,0 127.7 91.3 133.9 ©90.4 119.3
8 : 87.2 118.2 83.8 113.9 94.8 127.6 78.6 129.8 90,2 138.4 90.2 121.6
15 : 85.6 116,2 80,9 112.8 91.0 125.0 78,0 127.3 89.4 137.7 90.1 119.4
1/ Conversions at noon buying rote of exchange. -
2/ Janvary 1 to date. .
3/ June and July futures,
4/ June futures,

Crop Prognects:

THE DOIESTIC WHEAT SITUATION

Background,~ The carryover of wheat in the United States
for tho B-year period (1924-28) averaged 115 million
bushels., In 1929, stocks beran to accumulate until in
1933 they reached the record peak of 378 million bushels.
Four small wheat crops since that time, however, reduced
stocks to 138 million bushels by July 1, 1936.

Domestic wheat prices since the spring of 1933
have been unusually hich relative to world market nrices
as a result of four small domestic crops caused largely
by abnormally low yields per acre. During the current
season, both world and domestic »rices have advanced
sharply as a result of increased demand and the smallest
sunplies in recent years.

Moigture needed in Vestern Plaing area

The condition of winter wheat as of May 1 indicated a production of about
654.3 million bushels cormared with the forecast of 456 million bushels a month

earlier.

million bushels last year.

The prospective crop is 26 percent above the small production of 519
The abandonment of acreage seeded for the 1936 crop

was estimated at 17.1 nercent, commared with the 10-year (1923-32) average of
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12,6 ercent, which leaves 47.4 nillion acres remainin. for harvest, compared
with 37.6 nillion acres harvested in 1936, and the 5-year average of 39.7
nillioh acres. The condition of the crop renaining for harvest was redorted
at 77.4 wercent of normal, compared with the 10-year (1923-32) averase ilay 1
condition of 81.2 percent. Snrin- wheat indicnated for harvest on the basis of
farmers' intentions to -lant was 20,9 million acres, or 9.7 million acres
above the acredce Harvested in 1936,

Since lMay 1, rainfall has continued below normal throuchout the hard
red winter and soring wheat belts. DRains are needed especially in the area
extendin from eastern Nontana and western North Dakota, through considerable
sections of Nebraska and central and southwestern Kansas, in which area subsoil
moisture is very deficient., Since !lay 1 rains also have been senerally below
normal in the soft red winter wheat States, but in this ares moisture was mostly
considerably above normal during Aoril,

July 1 Carryover Prosmects: Less than 100 nillion bushels

Vheat stocks in the United Stetes. on A»ril 1 are estinnted at 213
million bushels, which is 58 million bushels less than a year earlicr and 81
nillion bushels less than on A»ril 1, 1935, Table 8 shows fisures of estinated
stocks in the different positions as of Anril 1 for the mast 5 ycars. January 1
stocks were estimated at 374 million bushels and net immorts durin<s the
January-llarch period at 3 million bushels, makin~ a total suoply of 377 million
bushels, 7Tith Anril 1 stocks at 213 million bushels, a January-llarch disar-
wearance of 164 million bushels is indidated. The disammearance durinj; the
July-December meriod was nlaced at 414 nillion bushels l/.

For the (July-June) year as a whole, total sunnlies are now slaced ot
about 797 millicn bushels. July 1 old crop stocks were 1Z8 million bushels,
and production 626 million bushels. It now apmears that irorts may be less
than 35 nillion bushels. Based on seed requirements, together with flour
zrindings and quantities estimated fed to datec, the total lisammearance for the
year nay be exsected to be slijhtly less than 700 niillion bushels., Exports
and shi-ments arc still —laced at 10 million JushelsJuleltae wasis of the
avove ficures and forccasts, the wheat carryover on/this year would be exdected
to be Below 100 nillion bushels, and probably only about 90 million bushels.

-

1/ "The Wheat Situation", February 1937, -a.e 5.
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Table 3.- Supply and distribution of wheat, 1930-31 to 1936-37 1/

Item

. . N

1930—3] '1931-32 1932—-63 1903-(54 1904—65 +1935-36 1936-37

'Mllllon Mllllon Mllllon Million MllllOn N’llllon Mllllon
sbushels bushels bushels bu_shels bushels bushels Dbushels

CarTy—in eveven.. <.t 289 313 375 378 274 148 138 .
NeW CTop veve.. cesad 887 942 757 552 ° 526 626 626
Imports eeeve.. Paeal me=— e —— ——— 16 35 (33)
Total Supply e«.<t 1,176 1,255 1,132 - 930 816 809 - (797) ¢
EXDPOTES eevvenesenat 115 126 5 28 13 7 (10)
CATTY=0Ub weven. ceez. 313 375 378 274 148 138 (90)

DisSOpPearance .....: 748 764 719 628 655 664 (697)

1/ See table 9 for details and notess

Prices unsettled by new crop prospects N

By

Influenced by the same factors as prices in Liverpool,; domestic
prices declined sharply during April, the prices of July futures in
Chicago and Kansas City losing about two-thirds of the goin made since
late Jenuory, while cash prices-in general lost about all the gain that ‘
they hed mades Nos 2 Hard Winter ‘at Kansas City and Yo, 2 Red Winter
at St. Louls aversged aboul 4 cents lower for the week ended May 15 then
for that ended May 1, with July futures at Chicago and Kansas City
averaging about 1 cent lower., Prices rose sharply on May 18 as the
result of unfavorable crop reports in the western hord winter wheat area ‘
and south central Canada. Tae average price received by farmers for .
wheat on April 15 was $1.27 compared with $1.23 on March 15 this year ‘
and 85 cents on April 15, 1936. Table 4 shows average cash prices in
importent domestic mark:ets, and tables 2 and 13 show cash nnd futures
prices in selected foreign as well as domestic marketsa

\

XN
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ghted average cash price of wheat, specified
markets and dates, 1936 and 1937

« tA11l classes:

No.. 2 No. 1 : No. 2 Hde : No. 2 festern
t and grades:Hard Winter:Dk.N.Spring:Amber Durum: Red Winter: Waite
Date 1tsix mprkets:Kansas City:Minrneapolis:Minneapolis: St. Louis : Seattle l/

21936 £1937 :1936 ::1937 :1936 ;1937 :1936 :1937 :1936 :1937 :1936 :1937
tCents Cents Cents .Cents Cents Cents Cents Cents Cents Cents Cents Cents
Month- $ L .
Jan, $106.6 144,3 112.6 138,0 132.6 165.9 119.9 171.3 108.7 139.6 88.9 112.2
Feb, :107.1 138.5 110,0 136.5 131.1 159.4 121.4 170.0 :109.0 143,2 86.3 114.4
Mar, : 98,1 141.6 105.9 138.6 123.9 153.0 113.8 183.2 107.9 143.0 86.4 117.0
Apr. : 94.9 140.8 102.0 140.0 122.6 155.9 105.8 172.0 10647 143.6 84,9 119.5
Week end-: .
ed- :
High %/ :108.4 149.6 118.,0 144.5 135,4 169.8 123.1 206.2 110.9 147.4 90.2 122.0
Low 2 : 87.4 129.8 93.3 129.7 108.4 141.6 103.2 124.6 99.5 13Q.7 80,0 109.5
Apr. 3 ! 93.8 145.,5 101.8 140.5 115.5 ~—- 105.6 199.2 104.0 147.4 83.5 121.4
10 s 93.6 145.5 99.0 144.5 123.0 169.8 106.,5 164.2 102.0 144,7 83.5 122.0
17 : 9455.138.4 103.8 135,9 124.0 155.3 103.2 160.8 106.56 142.3 85.2 119.8
24 1 9842 137.0 106.0 137.4 127.2.158,5-109.8 152.5 110.4 --- 87.3 119.1
May 1 : 93,0 131.8 100.8 134,0 121.3 150.4 108.8 124.6 105.6 -135.5 83.8 116.8
‘ 8 ¢ 91.8 133,0 96.0 135.6 117.9 141.6 103.5 127.8 102.4 135.,8 82.3 117.8
‘ 15 : 87.4 129.8 93,3 129.7 108.,4 146,3 105,9 127.9 :.99.5.130,7 80,
/ . »
. ;/ Weekly average of daily cash quotations, basis No. 1 sacked.

g/ January 1 to date.

During the past month, No. 2 Hard Winter wheat at Kansas City aver-
aged about 11 cents under wheat parcels at Liverpool, and Chicago July

futures, which represent new crop grain, averaged 11.to 12 cents under,

the same future at Winnipeg, and 20 to 22 cents below the Liverpool July
futures (table 5)., -These price spreads indicate that after 3 years of net
imports because of small crops, United States prices of export types have

largely been adjusted to a shipping differential, which will again make

exports in significant quantities possible in 1937-38.

Futures prices are now on an export basis, which is also true in
the case of white wheat from the Pacific Northwest.
red winter wheat, the principal export type east of the Rockies, remain
sufficiently above an export basis to prevent exports from the very small
supplies of old crop milling wheat remaining in this countrye

Cash prices of hard
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Table 5.-Spreads between domestic wheat prices and prices at
Winnipeg and Liverpool, specifiéd periods, 193437

Cash wheat per bushel ¢ - Putures per bushel A
:  Amount No. 2 Hard Winter = Amount Chicago
) :  (Kansas City) averaged * % .averaged
Month and. year : . above Gowe w7 above
' : No. 3 Mani« : ~Parcels - -Winnipeg: : Liverpool
:toba(Winnipeg): (Diverpool)-: - -July s July
: Cents Cents ‘ Cents Cents .. .
onth of Jane~ ¢ | . . o ' )
C1934 el 25 : 15 -, 18 i 18 . .
1935 ceuiiiennr 29 . . 23 - y 8 ’ 13 . o
T 1936 heviann.. T, 34 . - 13 - . I ' -5
T1937 ieiiiial 18 6 : -5 -12
Month of Febu~ :
1934 euveen..at 24 19 20 _ 21
1935 eueenennn : 28 . .24 ~ - - 8 ", 15
T1936 veaeniaelr 34 . .19 - 4 ) -3
T1937 vaeeeien: 15 12 -5 ~12
Month of Mar.— : . ‘ - . . o _
1934 civeiinent 20 L .15 - < : 18
1935 4..... .ot 23 . C 17 - 8" 18
1936 weveeenaet 30 .14 - / 4’ ' -4
1937 deeenenn. : 8 2 -10 ~15
Month of Apr.- ¢ | , . ) ‘ <ot ) ) . '
1934 Jeeiinienr 17 . .10 - S T S K.
1935 eennnn e, 24 . .25 : 8" ) 15
1936 aeenrn.. Lt 28 13 7 -4
1937 eevevannn :. 7 (-11) . . =12 ~-20
fleek ended May
15~ : ’
1934 evennen.at 18 1/ 17 20
1935 eevevnnns : 24 1/ 4 12
1936 eennnnnns 22 1/ 8 -l
1937 eu.. . 6 Y S & R -22

1/ Price of parcels at Liverpool not available:

-, THE RYE SITUATION

Background.~ Rye production in the United States before
the War about equaled domestic utilization. During the
War, acreage was increased and large ‘exports followed.
In 1933 and 1934, production was reduced by drought
conditions to less than the amount normally uscd in the
United States, and a.considerable amount of rye was im-
porteds A large crop in 1935 greatly reduced but did
not eliminate imports.

*
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The acreage of rve for harvest in 1937, in the 16 countries revorting,
1s indicated as %8.9 million acres, or 70,000 acres less than the 19%6 scre-
age harvested in these countries. The increasc of 1.3 million acres in the
United States is more than offset by decreases in Canada and European coun-
tries. The prospective acrsage in the United States is, with the exception
of 1935, thc largest reported since 1923. Thc condition of the winter rye
crop in Canada on April 30 was revorted as 82 comparcsd with 94 a year ago.
Soviet Russia, which is not included in the total, reports o decrease of 2
percent in the plannsd rye acreage compared with last year.

The total acrecage in the 13 European countries reporting is 3M,179,000
acres, comparcd with tho acreage last year of 35,504,000 acres. Germany rc-
ports an sbandonment of 4,2 perceant, leavins 10 million acres for harvest.
This shows & 10 percent decrease from ths 11 million acres harvested last
year. The ccreage in Poland is reduced about 1 perccnt.

Table 6.- Tinter rve acrcage sown in spscifi-d countrics, 193%5-37

Harvest vear

! 7 .
Sountry : 1935 : 1936 : 1937
1,000 acres 1,000 acres 1,000 acres
United States 1/ ............ ; 41k 2,757 4,092
Canada (total) ....vvnvnnrn.. s 720 _ 635 "95
Total (2) vovrrvrrrninnnn.. : 4. 361 3,392 L, 587
BelgltM o vvvereivmeeenennns : 529 385 365
BUlgarif cvvvrvinerianennan : L55 uo2 L6
Czechoslovakia .....ovevvuvunn : 2,514 2,510 2,437
France 2/ ..vviviiiinnnn st 1,607 1,611 1,520
GETMANY vt vt vt vn e raennennnns : 11,083 11,006 - 1/ 9,566
GIre6Ce wvvvrevnnrnns e : 181 203 160
Hungary 3/ ooveriiinnnnnennns : 1,581 1,616 1,48
Latvia oot : 653 637 682
Lithuania ........... e : 1,258 1,206 1,269
Luxemburg ....vive e : 19 19 19
Poland «.ivieiii s : 14,229 14, 347 14, 2u7
Rumania .....eeeveen.. e . 9Lo 1,021 gl
Tugoslavia veerereiieniannnan : ) Rl sl
Total (13) v.oviiiiivennnn. : 35, 601 35,504 C 34,179
Algeria ...vivrininennnnnen : 3 N 1]
Total (16) ........... ceees 4o, u65 %6, 900 38,570
Russia ....... P : 5%, 60U 57,125 L/ 56,U86

Compiled from official sources except as otherwise noted.

1/ Tor harvest. 2/ Plantings to January 1. 3/ ZIstimate of the
Belgrade office of the Bureau of Agricultural Economics. Includes mestin.
Y/ Area provided for in the Plan. '

The condition of rye in the United States as reported May 1 indicated
a rye crop of 42.9 million bushels, compared with the 1936 production of
25.6 million bushels and the H-year average(1928-32) of 38.2 mil.busheThe May
1 crop report for ths 5 most important rye States, which produce about

-~
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two-thirds of the total United States Tye production, together with the United .'
States total, is shown in table 7. It will be observed that while May 1 con-
ditions were slightly above average in Wisconsin and Minnesota, they were ‘
moderately below average in South Dakota and materially ‘below in North Dakota

and Nebraska. The rest of the country came through the winter in fair to good
condition.

Table 7.- Acreage, condition, and production of rye in the United States

Acreage Condition Moy 1 : Production
: left for : H : . ; oo N
State ! harvest : : N : :Indicated
for grain,:1923“32: 1936 . 19371 , 1928-32 1936 1937
1937 : H : : : ¢
i Thousand Thousand Thousand Thousand
acres Percent DPercent PIercent bushels bushels bushel s
s, L Lgy 56 87 88 2,189 2,100 5,712
Minn. :  W7b 36 g0 87 5,966 4,325 7,584
¥.Dak. : 781 0 65 59 11,073 2,448 6,248
S.Dak.: 574 8 61 77 h,072 1,608 5,166
Nebr. : Ul 8 74 71 2,667 ) 2,691
U.s. : U4,092 gl TU.3 78.4 38,212 25, 554 42,913

The prospective United States rye crop is about large enough to teke ’
care of the usual domestic requirements. The farm stocks of 6.4 million bushels
on June 1, 1936 (July 1 stocks are not reported), together with the commercial
stocks of 15.8 million bushels on July 1, 1936, totaled 22.2 million bushels.
With the 1936 crop of 25.6 million bushels and probable imports of about 5 mil-
lion bushels, total supplies will amount to about 53 million bushels. If the
domestic disapvearance in 1936-37 amounts to between 45 and 50 million bushels,
which now seems probable, June 1 farm stocks plus July 1 commercial stocks in
1937 will amount to around 5 million bushels. Commercial stocks on April 1
totaled 3 million bushels this year compared with 7.6 million bushels a year
earlier and 9,7 million bushels in 1935. '

Furopean stocks of rye are extremely low and substantially below those
of a year ago, On the other hand, there are now relatively large supplies of
new crop rye afloat from the Argentine, World trade in rye during the current
season has shown a slight gain over the extremely low level of last year, but
is still below other recent years, with total shipments since August 1 amount-
ing to 17.8 million bushels compared with 16,2 million bushels for the corres-—
ponding period last yeor ond 24,6 million bushels in 1934-35. Poland contin-
uved as the leading exporter, with shipments accounting for 63 percent of the
world total; Argentins is now second, with more than 25 percent of the total \
shipments., Shipments from Black Sea ports continued at relatively low levels.

* Rye markets have been unusuallyAfirm this season, as the result of
relatively small supplies. No. 2 Rye at Minneapolis rose sharply in November
snd December, and during the first U months of 1937 averaged 113, 111, 109,
and 112 cents per bushel, respectively. For the week ended May 15 they had
declined seasonally to an average of 105 cents, but during the following week
they rose again, reflecting dry conditions, priuncipally in Nebraska.
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Table 8.- Wheat stocks in the United States on April 1, 1933-37

Ttem 1933 0 1934 1 1935 ! 1936 1937 )

(Hillion m11110n mllllon dll‘lon 1illion
:bushels bushels bushels bushels bushels

On farms ..o..oveveennnnn., Ceieeaa..r 183 119 99 g9 72

Interior mills and elevators .....: 96 87 65" 50 L0
Commercial stocks .. .............¢ 136 97 He "0 35
Merchant mills, including stored
for others 1/ ..........vu., ..t 100 g2 75 72 66
Total stockS vo.e.eweeisereree. s L) 395 294 271 213

1/ Bureau of.the Census ralsed to represent all merchant mills.

Table 9.,~Wheat: Suppld, distriﬁation, end disappearance in continental
United States, 1923-24 to 1936-37

Supply B
Stocks July 1

: : 'In mer- : : :
;Z;ﬁ : : In : chant : o :Imports:
begin. rcountry: Commer-:mills and: D e :‘(flour: Total
ning : On : eleva-: cilal :elevators: Total : crop rinclud-: supply
Jaly farms : tors : stocks : and’ : : & ed) -

o and : 1/ : stored : o ¢ 3/
: mills ¢ : for /: : :
: R : totherg=': : : : .
: 1,000 1,000 21,000 1,000 1,000 1,000 1,000 1,000

bushels bushels bushels bushels Dbushels bushels Dbusinels Dbushels

1923-24: 35,239 37,117 28,956 31,000 132,312 759,482 14,578 906,372
192l-25: 29,349 35,626 38,112 33,000 137,087 8M,617 304 979,008
1925-26: 28,638 25,287 28,900 25,576 108,401 663,700 1,747 778,848

1926-27: 27,071 29,501 16,148 27,505 100,225 832,213 77 932,515
1927-28: 26,640 21,776 21,052 4O 038 109,506 875,059 188 98k, 75%
1928-29: 19,588 19,277 38,587 3%, 9 112,372 914,373 91 1,026,835
1929-30: 45,106 k41,546 90,W42 51, 279 228 373 823,217 5% 1,0R1, 643
1930-31: 60,216 60,166 109,327 59,170 288,879 886,470 354 1,175,703
1931-32: 37,867 30,852 203,967 41,202 313 283 9n;,b7u 7 1,254,969
1932-33: 93,769 L1,585 168,405 71,714 375.N73 750,927 10 1,132,110

1933-34: &2,882 ol ,296 123, 712 107,052 377,942 551,683 153 929,778
193” 35: 62,516 4g, , 150 80,548 83,114 27h, 328 ;26,393 15,;69 816,290
1925-36: Ul,339 31,799 21,951 L/h9,m52k 147,613 606,34l 3L 635 508, 6lo
1936-37: 43,988 22,476 20, 622 /50,590 137,676 626,161
1/ 1923 to 1926 Bradstreets, excluding country clevator stocks.
g/ Stocks in morchant mills and elevators; 1923 and 192h estimeted in absence
of actual figurcs; 1925 to date, Burcau of Census raised to represent all mer-
chant mills. S

‘Stored for others; 1923 to 1929 estimated 1n absence of acturl figures;
1930, to date, Burcau of Ccensus raised to represent all mercnant mills.
3/ From reports of Foreign and Domecstic commerce of the United States; imports
include full-duty wheat, wheat paying a duty of 10 percent ad valorem, and flour
in terms of wheat.
4/ Revised on the basis of thc 1935 Census of Manufacturing.




Table 9.-
Wheat: Supply, distribution, and disappearance in continental United States,

1923-24 to 1936~37_ Cont'd &
o 5
T __F_‘_A_w_ﬁ_»plstrlbutlon - T T
:::;l:jhxports and shipments 1/ Disappearance . T
Crop year: : :Shipments: : : Feed : TFoods : .
beginning: Exports : Exports : (flour : : : (fed on : and : : Carryorer .
July : (wheat : flour as: in- : Total : BSeed : farms of:commercial: Total : 4/
only) : wheat : cluded) : : : wheat . feeds : -
: R 2/ : . ! growers): 3/ : H
: 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 ~ 1,000
: Egggpls by§hpls bushels  bushels bushels bushels bushels Dbushels bushels
1923-24 : 78,793 67,213 2,973 148,979 74,103 66,857 479,346 620,306 137,087
1924-25 : 195,490 59,478 2,871 257,839 79,903 55,956 476,909 612,768 108,401
1925-26 : 63,180 31,428 2,741 97,358 78,843 28,214 474,208 581,265 100,225
1926-27 : 156,250 49,761 3,082 209,093 83,279 34,262 496,375 613,916 109,506
1927-28 @ 145,999 45,228 2,692 193,919 89,879 44,500 544,083 678,462 @ 112,372 ;
1928-29 : 103,114 ‘38,106 3,172 144,392 83,677 55,315 515,07¢ 654,071 - 228,373 .
1929-30 : 92,175 48,179 2,983 143,337 83,353 59,323 476,751 619,427 288,879 o
; : : i
1930-31 : 176,365 36,063 2,850 115,278 80,886 157,188 509,063 747,137 313,288
1931-32 : 96,521 26,376 2,757 125,654 80,049 173,727 500,066 753,842 375,473
1932-33 : 20,887 10,979 5,023 34,889 81,161 124,912 513,506 719,579 377,942
1933-34 : 18,800 © 6,798 2,779 28,377 75,511 . 72,261 479,301 627,073 274,328
1934~-35 = 3,019 7,512 2,783 13,314 82,467 85,993 489,303 655,363 147,813
1935-36 : 311 5,896 2,908 7,115 88,373 97,533 477,945 663,851 137,676

l/ From.reports of Forelgn and Domestic Commerce of the United States. Exports 1nclude onlv flour
made from domestic wheat; 1923-35 estimated on basis of total exports less wheat 1mported for
milling in bond and export ad justed for changes in carry-over; 1935-36 figure for exports of
flour wholly from United States wheat.

2/ Shipments are to Alaska, Hawaii, Puerto Rico, and Virgin Islands (Virgin Islands prior to
December 31, 1934 1ncluded with domestic exports).

3/ Balancing i torm.

é/ For individual items see supply section.
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Table 10.- Wheat: Imports into the United States for domestic
utilization and forigrinding in bond and export, 1923-24
to 1935=36 “and monthly, July 1936 to March 1937 °
: Wheat .unfit : Total imports: por
Full duty for human ! for domestic ! grinding
'3 wheat :consumption : utilization : in bond
Crop year ', (tarirf’ :(tariff of 10 :(total of tand export
' 42 cents) :percent ad valy: first 2 :
o 1/ : columns) 2/
Bushels Bushels Bushels Bushels
1923-2k o .ee.wr 13,783,423 0 --- 13,783,423 13,904,837
. 1924'25 IR EREEE 272 !548 L - 272’548’ 5 r813 1353
1925-26 evieneet 1,664,843 - 1,664,843 13,421,480
1926-27 venenvas 48,808 — 48,808 13,171,683
1927-28 ..... ool 161,297 ——— 161,297 15,043,679
192829 wevennn: 79,136 --- 79,136 22,480,962
1929-30 ceeanent 4,607 R - L4h,607 12,903,364
1930-31 vuvaans: 40,756 307,336 348,092 19,013,090
1931-32 v.viunes T 6,057 _— . 6,057 12,878,851
1932-33 seeerss: - 54767 1,354 7,121 9,372,151
193334 svevene: 143,656 - 54729 . .149,385 11,341,052
1934-35 «eesese: 5,905,380 8,146 ,04L 14,051,424 11,064,092
1935-36 ssecees _/25,329 »376  © 3/9,189,271 :31;,1;93,61;7. 3/11,978 659
1936-37 - .
: July_.......: 3,388,078 1,089,028 Ly 477,106 1, 006 139
AUBe tevws..: 4,837,814 1,406,48L 6,294,298 *1,115,578
* SePtecesevnes 3,840,557 763,131 4,603,688 1,156,849
OCtevesuvonse: 4,095,734 120,467 4,191,219 1,150,138
NOVe veeesee: 2,926,553 272,896 34199, 449 1,326,647
DECe sesenee: 3,267,661 117,312 3,384,973 1,268,398
Janle vesscest 1,769,364 . 96,817 1,866,181 11,194,675
Feba ceveves: 1,612,718 52,917 1,665,635 " 959,035
‘Mare seses..: 1,375,778 32,300 1,108,078 955, k6l
Imports for consumptlon from Unlted States Tariff Comm1551on, July 1923 to

December 1933, and from Bureau of Foreign and Domestic Commerce, January

1934 to date.

}/ Beginning June 18, 1930, a new classification, wheat unfit for human
consumption, was introduced by the 1930 Tariff Act.
2/ ‘Includes wheat for grinding in bond for export, which enters duty free.
Beginning June 18, 1930, includes wheat ground into flour in bond for

export to Cuba, a new classification in the 1930 Act. From June 18,
September 3, 1936 the duty on this wheat equaled the reduction in Cuban duty

end the reduction in the consumption tax applicable by treaty to such

flour imported into Cuba.
repealed.
3/ Revised.

On September 3, 1936 the consumption tax was

1930 to
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®
Table 1l.-Exports of wheat and wheat flour from the United States, .
1935-36 and 1936-37 1/
: " : H ¢ Wheat
Date . Wheat . Wheat flour : including flour
2. 1935-36 : 1936-37 3 1935-36 : 1936-37 : 1935-36 : 1936-37
: 1,000 1,000 1,000 1,000 1,000 - 1,000
¢ bushels Dbushels barrels barrels Dbushels bushels
July-Mare «....: 235 1,866 ° 2,416 = 2,917 _ 11,871 15,575
Week ended- : RS
ApTe 3 vu..iuad 0 O ... B3 48 249 226 )
10 vo.n.at 0 o 23 35 108 164
17 veeenn : 9 o .. 29 w10 T 145 47 $
24 vivvaar o 48 oo 4l T80 241
May 1 eecevar O 84 .. 33 . . 41 185 277
8 sivessd . 1B 66 .. 23 45 el 278

Complled from reports of the Department of Comnerce. 1/ Includes flour milled
“in bond from foreign wheat.

.......

Table 12.- W’heat' “World supply, dlsappearance and prlce, 1922-23 to date

: Productlon ' tNet P : :British

: tCanada : :° " :World: ex— .:Stocks: ~ ° :iTotal :Parcels

:United:Argen~ ;Europe:All : pro-:ports : on :Total :disap~:averasge
Year :States:tina and: - tother: ‘duc-:from :about :supply:pear- : price ‘

oo

t Aus- : tiontRussiasduly 1: 1/ . :ance :per bu.
: ttralia & Ce : s ot : 2

¢ Mil. Mil. Mil. WMil. Mil. Mil. Mil. Mil. Mil.

:bush, bush. Dbush. bush. bush. bush. bush. Dbush. bush. Centsg

e os

v,

1922-23 @ 847 705 1,045 606 3,203 1 588 3,792. 3,216 92
1923-24 1 759 847 1,257 656 3,519 21 576 4,116..3,397 83
1924.256 : 842 618 1,058 609 3,127  -=-- 719 3,846 . .3,280 109
1925-26 : . 669 701 1,397 613 3,380 27 566 3,973 . 3,318 108
1926-27 & 832 798 1,216 648 3,494 49 655 4,198 3,511 108
1927-28 : 875 880 1,274 644 3,673 5 687 4,365 3,612 104
1928-29 : 914 1,076 1,410 59 3,996 e 753 4,749 3,722 91
1929-30 : 823 595 1,461 705 3,584 - 7 1,027 4,618 3,675 101
1930-31 : 886 867 1,360 734 3,847 112 943 4,902 3,848 76
1931-32 ¢ 937 732 1,436 755 3,860 . 70 1,054 4,984 3,943 76
193233 1 757 898 1,490 718 3,863 17 1,041 4,921 3,779 78
1933-34 : 552 745 1,747 793 3,837 34 -1,142 5,013 3,846 70
1934-35 3/ 526 650 1,547 804 3,627 2 -1,167 4,696 3,776 79
1935-36 3/ 626 566 1,575 804 3,571 - 29 920 4,520 "3,764 84
1936-37 3/ 626 627 1,472 806 3,53L  --— 756 4,287 , X

_j Excludes production and stocks in Russia and China.

2/ Deflated by Statist Index (1910-1914 = 100) and converted ‘at par.
§/ Preliminary.
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Table 13- Average price per bushel of wheat, specified markets
.and dates, 1937

s e

‘Kansas ¢ . ‘winni- ‘Buenos ‘Liver- ‘Great _
Date | City fMlnneagqlls: peg  ‘aires fpool fBritainf 82;11n
v ooy oty ity oty oty b

: Cents _Cents Cénté: Cents Cents Cents Cents

JaNe  veieerneee: 138.0 16549 120.2 91,3 12647 129.0  2.23

Febo es tevs aves s 136.5 159.4 12101 99.5 124.7 119014.. 2-23

Mare v.veeeecse: 138.6 153.0 130.3  1lj.2 133.0 119.1 2.23
.Apr- ss s sevs v, 140.0 155.9 13300' 123u1.[. 143.5

Week ended - ° -

MaTe 6 eeeeenewe: 138,0 151.5 122.0 © 103.6 126,9 116.7  2.23

13 eeceesees: 13843  154h 125.1 ¢ 108.6 130.2 116.6 2.23

20 w.esssses: 13649  153.5 130.7 = 116.3 134.7 117.8 2.23

27 e s epnue o 140'9 147.6 138.2 127.0 14008 119.9 2023

API‘- 3 ssesecesoe’l 140.5 etk ol 143'1 13000 147.14- 124.5 2.23

10 cveenenoe:  lhhehH 169.8 122 127.6 152.7 131.2 2.23

17 -.oouc--o-: 135.9 155.3 131.7 118.4 1[{.1.2 133.7 2023

24 L AP N I 1370& 158.5 128.4 122.2 141.1 13_5'3 2023
May 1l cencescesnsn 134.0 150¢Ll. 12308 122.2 13508
80..-..0..: 135.6 141.6 125.2 123.9 13801).
15 s cse0c et 129.7 1]_{_6.3 123-5 121.2 139.1-[—

.
-

Prices are averages of :daily prices for the week endiné Saturday except as
follows: Berlin prices are Wednesday quotations. Prices at foreign markets
are converted to United States money at the current rates of exchange.

1/ No. 2 Hard Winter.

g/ No. 1 Dark Northern Springs. No. 1 Heavy for week ended February 6.

3/ No. 3 Manitoba Northern.

i/ Near futures.,

5/ Home-grown wheat in England and Wales.

é/ Central German wheat, wholesale trade price free Central German Station.
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®
Table 14.~ Wheat surplus for export oF carry-over in the .
, . three principal exporting countries, United Kingdom
port stocks and stocks afloat, May 1, 1934-37 1/

. T .
Tosition T 1934 ' 1935, Po1936 ¢ 1927
sUil. bush.,~~Bil, bush. Mil, bush, Mil. bush,
anacﬂz : R S S
In Canade weveiveineinenenennn : 254 237 203 77
In Unitcd Sta tes ............. : 2.~ 0 1z ) 10 12
Arcenting eeeeiniieniiinnienn, .o 37 - gv 42 33
CAustralia coneieeiiiiiian s, ool 96 - 69 50 54 ]
Total veviviivnnennnn.. . 8 489 " - 415 305 176
United Kingdom port stocks ..... ¢ 14 11 10 - - 13
Stocks afloat to: L : L
United Kingdom v.v.vun.. e v 12 15 .. 14 S 14
Continent ........... e ) 9 -7 .-me' 10 24
OTAETS + ovveleeriiininnennnnss : 10" 8 - 8 13
Total oo i, : 45* - 41 42 63
Total above ..... e Lo 534 456 347 239

1/ OCarry-over at the becinning of the year (Canada, July Rl; Argentina, Jan-
uary 1; Australia, Decenoer 1 of the »revious year) plus production, ninus
domestic utilization for the year, minus rionthly ezports .to date.

Table 15.- Shipments of wheat, including flour from prinéipal exporting
countries, swecified dates, 1935-36 and 1936-37

Arbentlna “‘Australla : i . Danube ; 3 North America

Date

11935-36: 1956-37 1935-361936-37:1935-36° 1966—37 1935-36 + 1936~37

s+ 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
tbushels bushels bushels bushels bushels bushels bushels bushels

July-llar. : 65,920 128,934 89,712 72,992 7,936 - 48,360 151,624 181,950
Week ended:

Apr. 10: 1,296 7,536 2,392 1,992 72 488 3,280 2,208
17 376 5,504 1,940 2,044 16 1,320 3,312 2,840

241 884 5,992 1,376 2,624 144 1,184 3,580 2,008

oy lv 1,148 2,572 1,476 1,128 0 2,368 6,008 3,096

8: 962 1,689 1,852 2,236 0 2,640 6,680 2,417

15 1,136 2,068 2,384 3,054 ¢ 1,616 5,216 4,728

22: 1,228 1,990 1,872 3,222 0 1,616 6,680 4,499

Comniled from Broomhall's Corn Trade News., b
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' Table 16.- ‘-Mov‘eme_'ht ‘6f ‘wheat; including flour, from pri’h‘cipa‘lf
Con exporting countries, 1933-34L to. 1936-37

Exports as given by ofificial sources

Country ©= K Total . : July 1 to date shown bate

:1933-34:1934-35:1935-36: 1934-35:1935-36:1936-37

:1,000 ~ 1,000 1,000 1,000 1,000 | 1,000
:bushels bushels bushels bushels bushels bushels

- United States e.....: 37,002 21,532 15,930 17,630° 11,871 15,575  Mar. 31

) Canada s..ovevesse.s:198,555 169,630 237,447 147,488 180,412 189,497 Apr. 30
Argentina ....,.....:144,85] 187,000 76,577 158,824 68,314 149,867 Apr. 30
Australia vee.ne.ees: 86,509 108 010'102,258 71,232 64,614 ‘54,049 = Feb. 28
Russla seevevene.vons 33,787 44,2867 29,704 3,699 28,026 3,294 Feb. 28
Hungary iveesenvesss: 29, 615 12,499 ., 14,644 7,76k . 9,190 20,305 .Feb. 28

Yugoslavia eeemeesss: 839 4,4ol. 728 3,394 124 11,115 TFeb, 28
Rumania e.evivessova: o 248 ,432 S9,996° " 0 9,996 . .5,042 Feb. 28
Bulgaria cereameeseaes h,236 037577 987 7 954 5,085 Feb. 28

British India ....,.3 2, 084 ‘ ,318;j ,529° 1,496 1,462 11,479  Jan. 31
Total evvecenvans 537 729 513.483 490 sooi. . T

: : : Shlpments as glven by trade sources

‘ o = Total %' Week ended (19’-;7) : July 1 - Mayls
193 35:1935< 367 May 1 :lay 8 | :May 15 : 1935-36 : 1936-37
11,000° 1 000 1,000 1 000 { 1,000 1,000 1,000

;‘_Qusheis_ bushels bushels bushels bushels bushels Dbushels

North American 1/  :162,832 219,688 : 3,096 2,417 4,738 179,680 199,257
Canada,l markets 2/ :176,059 246,199 . 3,576 1,903 2,341 210,852 178,008
United States' ......: 20,997 14,207 ;' 277 o278 _— 6,340 7,922
Argentina ...v..v..4:186,228 77,384 2,572 1,689 2,068 71,712 154,295
Australia .... .., ...:111,628 110,050 . 1,128 2,233 3,054 101,132 86,067

RUSS18 senvudonewnas: 1,672 30,22l . 0 0 0 28,616 88
Danube & Bulgaria 3/: 4,104 8,216 2,368 2,640 1,616 8,168 57,976
British India su....:4/2,318 /2,529 104 8 56 256 8,936
Total  5/e......:468,782 448,101 ' 369,564 506,619
Total Europcan : B , _é/ .é_/‘m‘ o
shipments  1/.....:887,752 355,032 _ 8,352 ‘ 297,688 403,432
Totel ex-Buropean & . 6/ 6/
shipments 1/.....:147,938 133,528 2,080 109,464 109,392

1/ Broomhall's Corn Trade News. :
_2_/ Fort William, Port Arthur, Vancouver, Prince Rupert, and New Westminster.
3/ Black Sea shipments only.
A/ Official.
‘i/ Total of trade figures includes North America as reported by Broomhall's,
but does not include Ltems 2 and 3.
6/ To May 1.
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Table 17.- Net imports of ‘wheat, including flour, inte Iuropean ‘
countries, yecar beginning July 1, 1935-36 to 1936-37

: : Net immorts renorted
Country P19235-36 : 1936-37 : July 1 : 1935.36 °  1936-37
' : :forccast 1/ to s :
: Milljon ; Million H : illion : 11illion
: bushels : bushels : : bushels ¢ bughels
Austria .o.oo.een : 7 : 10 :Feb., 28 5 : 5 i
Belrium seveeensas 39 : 42 tFeb., 28 ¢ 26 : 28 '
Czechoslovakia...: 1 : 2/ -7 Mar. 31 1 : 2/ -5
Demiark ...cvvevet 9 : 10 sMar, 31 : 6 : 6 t
Finland ......... : 4 : 3 1Feb. 28 : 2 . 2
‘France «...cccu. 4 : 22 :Dec. 31 : 7T 4
GOITIany seveeesnst 3/ 18 :Mar. 31 3. 1
"Greece ...a..eonat 15 : 17 1Jan. 31 : 8 . 5
" Irish Free State.: 15 : 11 tMar, 21 : 11 : 11
CLatvia c.eeeeeeead 2/ =2 : 1 :Feb, 28 : 2/ -2. @ 3/
Netherlands .....: 21 : 22 tMar. 31 16 .. 16
Norway voveeeennn : 8 : 8 tMar. 31 s 6. : )
Poland ......... .: 2/ -8 : 2/ -6 tFeb. 28 : 2/ -6 . : 2/ -5
Portuzal +....... : 2f -3 : 3 tFeb, 28 3 3/
SPAIN ¢ iieeennan : 4/ 6 :June 30 @ 3/ -—-
SWEASN wvvvavnnn. : 2/ -2 : 1 :Mar, 31 : 3/ -2 : 4/ ‘
Switzerland .....: 17 : 17 tMar, 31 12 : 13
United Kingdon...: 205 : 220 Mar., 31 : 150 : 153
Total imports : B : :
of above .... ¢ 348 : 411 : : :
Italy veveneenn.. : 7 : 62 : : :
Total immports..: 355 : 473 : : 250 : 249
Total exports..: 15 : 13 : : 10 : 10
Total, net - : : . . .
imports....... : 340 : 460 H 240 H 239

.o

*

Commiled from official sources, excent as otherwise stated.

1/ Based larcely on estinates of the Foreign Offices of the Bureau of Arri-
cultural Econonmics. s

Net exmorts.

Less than 500,000 bushels.

Net cxmorts of less thamn 500,000 bushels.

N




	00000001.tif
	00000002.tif
	00000003.tif
	00000004.tif
	00000005.tif
	00000006.tif
	00000007.tif
	00000008.tif
	00000009.tif
	00000010.tif
	00000011.tif
	00000012.tif
	00000013.tif
	00000014.tif
	00000015.tif
	00000016.tif
	00000017.tif
	00000018.tif
	00000019.tif
	00000020.tif
	00000021.tif
	00000022.tif

