
WS-7 

lC:I':rED STJ~TES .-DEP.ARTr1!1'JT OF AGRICUL 'YlJRE 
Bureau of Agric~tur~l Economics 

Washington 

THE 11HEAT SITUATION 

~~ay 26, l 937 

About a 10 percent increase in wheat acreage for harvest in 1937 
. 

in the Northern Hemisphere, excluding Soviet Russia and China, is now 

indicated by available reports, the Bureau of Agricultural Economics said 

today. 

The increase over the 1936 harvested acreage is due wholly to the 

larger wheat acreage in the ~nited States. A l-percent decrease is indicated 

for Canada, a l-percent decrease for Europe and an 8-percent decrease for the 

North African countries compared with last year. While acreage in India is 

reported to be l parcent loss than in 1~36, production is estimated to be 

• 9 percent larger as the result of better yields. 

Prospective yields per harvested acre in tho United States as of May l 

were generally bolow avera[~e, with tho exception of tll8 far Southwest and 

a few Eastern States. Prec ipi ta tion in Lfani toba, northern Saskatchewan and 

·northern Alberta has boon normal or abo-ve normal, but in the area centering 

in southwestern Sas~atchowan there is only about enough moisture for germina-

tion, and subsoil moisture is generally very deficient. Crop prospects in 

many European countries are not favorable because of excossi ve moisture and 

cool weather. The outlook for sprj.ng wheat in Soviet Russia is reported as 

favorable, and tho winter wlloat condition as satisfactory. 

Tho i ncroaso in acreage in tho ITorthern !Iemisphero is expected to 

offset tho below a7oraso condition existing in nmny countries, ru1d if pro-

duct ion in tho Southor11 Eomispherc should turn out a7erae;e or above, thG 

~ world production in 1037-38 may again be largo enough to satisfy the usual 
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world requirements. World production dur~ng ,the ,past 3 years has not boon 

as largo as disappearance, and carryover stbcks have boon reduced to below 

average. 

If the totai brop is not materially in excess of tho average world 

disappearance, 1937-38 prices in importing countries may bo expected to 

average about the same as in .1936-37 • Another, small world crop, increased 

demand, or a materially higher g_eneral price le~el, however, vvould be ox-

pocted t? result in oven higher foreign prices in 1937-38 than ih 1936-37. 

In this event, the dorrmrard adjustment in domestic prices rolati vo to world 

prices, as tho Uni tod States goes on an export basis, might be largely 

offset by higher world prices. 

With world stocks at tho lowest lovel in recent years, domestic and 

foreign prices may bo expected ~o be unusually sensitive to now crop develop-

e 
e 

ments. Small stocks, however, even though they arc now being supplemented ~ 

by early harvested nevr crop nheB;t, nill continue to be a strong market factor. 

Neil Indian '\7heat is no'\7 moving into world markets, and North African grain 

-rrill begin mo7ing \7i thin another month. 

On tho basis of present and prospective stocks and disappearance, the 

carryo7er of old crop ~heat in tho United States on July 1, 1937 is expected 

to be below 100 million bushels. 

THE WORLD Vr:-IEAT SITUA'~'ION 

Background.-Total world supplies of wheat, excluding 
China and including only net exports from Soviet Russia., 
averaged 4,100 million bushels for tho 5 years, 1923-24 
to 1927-23, increased to 5,013 million bushels in 1933-34, 
tben declined sharply as a result of successive years of 
small production and increased 170rld demand. Total 1:orld 
supplies for 1936-37 are estimated at 4,287 million bushels 
compared i7ith 4,520 million bushels for 1935-36 a.nd 4,696 
million bushels fo~ 1934-35. 

Total lv'Orld shipments of r;hoat mroraged 751 million 
bushels for the 5 years, 1923-24 to 1927-28, increased to a. 
peak of 913 million bushels in 1928-29 (July-June), then 
declined sho..rply, largely as a rosul t of measures taken by • 
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importing countries to reduce the use of foreign 
uheat. Shipments uere 613 million bushels in 1932-33, 
525 nillion bushels in 1933-34, 536 million bushels in 
1034-35, and 489 million bushels in 1935-36. Net imports 
by :B,uropeo.n net importing countries in 1935-36 amounted 
to 355 million bushels. With imports by non-European 
countries ost1matod at 124 million bushels, total imports 
last year -r;ere' about 10 million bushels less than total 
shipments. Total imports in 1936-37 are estimated by the 
Bure~u of hgricultural Economics at about 590 million 
bushels. 

'.'Torld market prices of 11heat ha-v-e been mo-."ing 
steadily upmcrd since tho spring of 1933, rcflec ting higher 
11orld commodity price lo-.rels, throe successi-.re below 
a7er~ge hnr-;rosts in North .America, o.nd last season's short 
Sou thorn =:omi sphere crops. During the current scacon, 
world I)rices lls.7e &d7ancod sharply c.s a result of increased 
demDnd ru1d tho smallest supplies in recent years. 

The acreu.go for the 1937 har7ost 1/ in the 21 countries for which 
reports are a7ailablo is 1~4.4 million acres, which represents an increase 
of 17.5 million acres compared vli th last year's sown .q.creage in the 
same countries. 'l'he increase is 11holly accounted for by the increased 
ncreago in the United Stc.tos :?) • 

A decrenso of 412,000 c.cros in tho 1937 spring 11hoat acrou.ge 
so11n in Canc.do. is to bo oxr)ected if tho May 1 intentions of farmers arc 
cnrriod out. The intended ecre2,_se of spring whoc.t is 24.4 million ecres, 
comprnod riith 24.8 -sJ.illion c.cros sown in 1936, and 26.6 million u.cres 
in the peak yo~r of 1932. Included in tho spring ~heat intentions is 
c.n increo.se in t:b.e durun nroo. of 80 ,000 ceres, making a toto.l of 1. 7 
million o.cros of duru.B for 1937. The 2.roc. of fall-so-;-m y;heat remaining 
for hnr7ost in Ontc.rj_o is 646,000 ceres, or 137,000 o.cros more tho.n tho 
o.reo. har7estod in 1936. 

Y Winter Tiheat acre2.c;o sor,1.1 or romc.ining for lw.r-:rost in the Northern 
Hemisphere, excludin::; So7iot Russia. and Chinn, and intc::ndcc1 spring 
wheat acreage in the United States o.nd Cr.mndn. 

Y Sec pc.go 5 rolc.ti~ro to rnttod Sto.tos ncrcc.go • 
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The acreege in 15 European countries is rep2rted nt 59.4 million 
acres compared uith 60.1 million acres hor-rost sown{r~936. The exporting 
countries of the Danube Basin noTI report 59.4 million acres, representing 
a decrease of 3 percent from the 1936 total. Decreases in Rumania 
and Hungary of 466,000 acres and 339,000 acres, respecti7ely, more 
than offset an increase of 249,000 acres in Bu~nria. The acreage 
in Yugosla-ria has been -rirtually unchanged. The total acreage for 
the 3 North African countries reporting is placed at 8.3 million acres, 
compared with 8.9 million acres in 1936. 

India nm-;r reports an acreage of 33.4 million acres, iihich 
represents an increase of 869,000 acres o-rer the March estimate. This 
compares uith 33.7 million acres last year. Yields are higher this 
year, ho~e-rer, and the first estimate of production in India, issued 
in April,. showed 382.3 million bushels compared with 352.2 million 
bushels in 1936. The May forecast of production in the Punjab, which 
produces almost one-third of the t~tal crop_ in India, ilas decreased 
to 142.5 million bushels from the April forecast of 146.5 million 
bushels. The final ostimnte for 1936 was 127.8 million bushels. 

In a report do.ted Mo.y 14, the Shnnghai office of the Bureau states 
tho.t despite some impro-ren1ent in the new crop prospects for Chino, reports 
still indicate that production in 1937 will be at least l5 percent 
below that of 1936. 

• e 

• 

• 
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Table l.- Wheat a.croage sown in spP-cified coun :~ries, 1935-37 

Country 
1 

1,000 acres 
United States: 

33. 4o2 
17,327 
24,li6 
75.345 

Winter l/ ..... , ........... . 
Spring .................... . 

Canada (total) ........... I ••• 

Total (.2) ............... . 

Europe: 
33"0 

2,387 
1,772 

13,007 
4.754 

Belgium l/ ................ . 
Czechoslovakia}/ ......... . 
England and Wales ......... . 
France }/ "±/ . . . . . . . . . . . . . . . · · 
Germany }/ ................ . 

2,091 
12,142 

210 

Greece ................... . 
-Italy }/ . . . . . . . . . . . . . . . . . . . · · 
Latvia l/ ............. , ... . 
Lithuania 3.} ..•• I I • I ••••••• 414 
Lu.xurnburg · ............... I •• 43 

Yoc:.r of hnrve[,_t 
1936 

1,000 acres 

37' 603 
11' 212 
25', 289 
74110 

420 
2, 296 
1,704 

12,536 
4, 741 
2,0ll 

12,424 
146 
349 

44 

1937 
1.000 acres 

47,410 
gj 20' 913 

25.01~-

431 
2,123 
1,754 

12,772 
1...1 4,263 

2,076 
12,647 

154 
388 

44 
3.756 3.734 

40,956 40, 4o5 
· Poland 3.} .................• 

Total ( ll) .............. . 
--~~~----~~~------~3·~64L___ 

4o.299 
Bu~garia 3} ............... . 
Hungary }/ .. I •••••••••••••• 

Rumania }/ ................ . 
Yugoslavia}/ ............. . 

Total ( 4) ................ . 
Total Europe (15) ..... . 

Africa: 
Algeria ................... . 
Egypt ..................... . 
Morocco •.................. · 

Total Africa (3) ...... . 
Asia: 

India (April estimate) .... . 
Total 21 countries .... . 

Russia 3.} . . ................. . 

Estimated Northern Hemi­
sphere total acreage, ex-

3,010 
4,154 
7.74o 
5. 367 

20,271 
61,227 

4,095 
. 1, 463 

3. 616 
9,174 

33,955 
179.701 

32.506 

cluding U.S.S.R. and China: 216,200 

2, 596 
4,045 
7,719 
5. 368 

19.728 
60,133 

4,237 
1, 463 
3.194 
3,944 

33.666 
176,852 

34.721 

211, 6oo 

Compiled from official sources, except as otherwise noted. 

1/ Tiinter acreage remaining for harvest. 
g) Indicated for harvest. 
}/ Winter wheat. 
's:_/ Area sown up to January 1. 

2,845 
s.l 3,706 

7,253 
5.342 

19.146 
59.445 

4,169 
1,415 
2,669 
G.253 

33.359 
194.199 

6/ 36.797 

5../ Estimated in the Belgrade office of the Bureau of Agricultural Economics. 
£/ Area provided for in the Plan . 
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The sesd=.n ; of s·_)rin:·: ·'heat in Canada is the eq,rliest since 1931, 
and is consiclerably advanced over tnat of last year. In Mani -£oba, northern 
Saskatchewan and northern Alberta ':r·ecipi tat ion has be'en normal or above. 
In t}w area centering in south~estern Saskatchewan, ho .. •ever, there is only 
enm.:t:;h surfa.ce moisture for germination of th0 seed, with subsoil moisture 
generall~r ver~r deficient. The concH tion of fall-sown whr-;at on April 30 was 
94 compared with 90 on the same date a year ago. 

Crop pros::'Jects in nany European co"Lmcries are not favorable, owing 
to excessive moist"tre and cool ·-;reather. In France, the general outlook is 
consiclered "l.msatisfac~or;y. While prospects in Italy seem unfavorable, re­
ports are conflicting. In Germany, also, ·"larmth is needed to develop the 
cron satisfactorily. The abandonment; of winter wheat in Germamr is estimated 
at 6.9 percent, ~hich is the largest reported since 1922. The ~ondition of 
the crop in the Danube Basin is considered generally favorable, but, as in 
other parts of Europe, warmth is needed; some areas renort excessive moisture. 
Sprin,:, seedin,?; in Soviet Russia is reported to be prog;.essins satisfactorily 
and thG outlook is favorable. Winter crous are reported in satisfactory · 
concti tion. 

--feather conditions in April in China ·,·;rere considered favorable for 
spring -planting anC\_ an increas-~ in acreage is probable. In Argentina, the 
wheat lanCI. is reported to be in good condi ciop. for v..rorking. In Australia the 
continued clry spell is cau.sing some concern as -:vell as grasshoppers. 

Surnluses c:md Trade: Stocks lom, shipments heavy 

The May l surplus of wr1eat availe,ble for export or ca:cryover in the 
3 principal exporting countries, togetner Tiith the United Kingdom port stocks 
and qlJ.antities afloat, is estimated ai~ 239 million bushels compared. ~i th 347 
million bushels a year earlier, 456 million bushels in 1935, and 534 million 
b<tshe:ls in 1934. Surplus stocks remaining in Canada for export or carryover 
on l'Jay l are estimated at 77 million bushels, and_ Canadian wheat in bond in 
the United States at 12 million bushels. The surplus in Australia ·Nas about 
54 million bushels and that in Argentina 33 million bushels. Comparative 
fLo;u.rc;s fo:c recent years are sho·"Til in to.bls 14. 

~rorlr_~_ wheat shipments for th,3 poriod July 5, 1936 to May 14, 1937, 
totaled 535.5 million bushels compared ~ith 427.4 million oushels for the 
same perio( last yeo.r, a,nd 472. 6 million bushels in 193L1-35. Shipments from 
Argentina have been very heavy since the latter part of December, but owing 
to smo.ll rema.ining stocks they fell off sharply during April and early :May,. 
Shi·oments from Australio, nave not been heavy this year, but during th-:; po.st 
month ;vere lo,rger than in any similar period since 1931. 

• e 

• 

Indio. has again entered th. world wheat market this y,;o,r, ship:oing 
aoout 9 mill ion bushGl s since July l, 1936. This is tho l[',rge st <ro..an tity ex-
ported_ since 1927-23. Moreovor, on the basis of the lC1.rge harv,~st 'which is r1., 
~O" being complGted, it is possible that this countr-- may h['..VG L[.() million 
bushels o~ th~ new crop o.vailo.ble for export. Indian wheat is generally sold , 
at o. disadvamtage, bec['..uso of tho presence of a relatively high percentage ~-
of other grain nnd foreign matter. 

• 
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Soviet Russia continuos to remain out of th, market. Shipments from 
th0.t co1.mtr;T <luring th:; current season have amounted to only 88,000 1n:tshels. 
The total amount of when,t available for export in the Danubinn countries 1.} 
at th~ beginning of the, crop yenr wns estimated nt about 100 million bushels, 
of which 66 million bushels were shipped by May 14. The large exporto,ble 
surplus resulting from a record Danubian crop prevented overseas countries 
from participating in a col'J:siderable· part of the benefit .of increased trade 
this soas-on, n,l though had H not bee~ for these surplus supplies a very 
tight situation would have prevailed in some .countries. 

The grain movement for tho principal countries this season compared 
~vith that of tho corresponding periods during th.~ pn,st 2 yen,rs is shown in 
tables 10 and 11, and 15 to 17. 

' 
Prices?}: Largely dependeni; uuon croiJ prOSIJGCts 

Declines in Liverpool July futures during April, largely the result 
of an upward revision in the Australian crop 'and n,ri adjustment to new crop 
prospects, more than half offset the sharp rise which took place from late 
January to early April. For the ~eok ended May l tho daily closing prices 
of Liverpool July futures averaged l34'cents ·compared with 151·cents for 
the week ended April 10; for the week ended January- 30 the;? averaged 123 
cents. During May, however, dominated largely by unfavorable crop factors, 
Liverpool prices again rose, averaging about 4 cents higher for the week 
errl.e::t Ma~,r 15 than for that ended May 1. · 

July futures at Winnipeg have remained mostly 6 to 8 cents below 
those at Liverpool, while the spread between June futures at Buenos Pires 
and. July futures at Liverpool has narrowed from around 23 cents in r:,id-April 
to 16 cents in mid-May. Futures prices at these markecs together with those 
at Chicago, Kansas City, and Minneapolis are.shoim by weeks in table 2. 

~ith stocks of old grain in both exporting and importing countries 
greatly reduced, wheat prices will continue to be highly dependent upon the 
prospective size of the 1937-38 world crop. 

l_/ 11 The Wheat Situation11 for March 1937, pages 11-16, contains a discussion 
on available supplies and. import requirements by countries. 

gj Domestic prices are discussed on page 8; see also table 13. 
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Table 2.- Averace closinG :;_:>rices of. July Ylheat futures, S]?ecified r.m.rkets 
and dates, '1936 and 1937 

.Chica.:::o : Kensas =!HnneaT:Jolis! ',"JinniiteG : Liver?ool : Buenos 

• e 
Date ~ Cit : : l; : lL : Aires 

1936: 1937: 1936: 1937: 1936; 1937: 1936: 1937; 1936: 1937;1936 : 1937 
:Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents 

!fonU.-
Jan. 89.4 114.6 86.5 110.1 104.1 131.9 88.5 120.0 94.6 127.0 
Fe'b, 89.4 116.0 86.7 111.2 103.0 131.1 85.6 1121.7 92.6 127.9 
:br. 88.8 121.9 86.0 117.0 100.7 135.0 84. ·1 131.9 93.1 137.2 
.br. 88.3 122.4 86.5 117.9 97.3 133.6 81.6 134.9 91.9 142.0 

-1. 

,t 
·.veek ended: 

95.2 151.2 ~1.9 ~29.0 :-H:;_:h 'd: 91.8 128.2 90.6 123.0 105.9 141.4 88.9 143.1 
Lo'ir 'd: 85.2 111.6 80,9 107.1 91.0 125.0 78.0 116.6 89.4 123.1 9.8 17.7 
Apr. 3 85.2 128.2 82.5 123.0 95.4 141.4 81.2 143.1 4 4 

91.8 147.6 4.0.4 4 29.0 
10 85.7 127.2 83.8 122.5 95.6 138.9 80.9 142.4 90.8 151.2 9.8 27.0 
17 90.4 122.1 89.0 117.4 99.1 133.6 82.6 133.6 92.3 140.7 90.5 117.7 
24 91.8 119.7 90.6 115.4 99.6 130.2 82. 6 131.1 93.2 138.8 90.6 120.2 

~.1a;T 1 87.0 117.6 84.2 113.7 96.0 127.6 80.0 127.7 91. 3 133.9 90.4 119.3 
8 87.2 118.2 83.8 113.9 94.8 127.6 78.6 129.8 90.2 138.4 90.2 121.6 

15 85.6 116.2 80.9 112.8 91.0 125.0 78.0 127.3 89.4 137.7 90.1 119.4 

l./ Conversions at noon buyint; rate of exchan[;e. · 
~ January l to date. 
Q/ June anc July futures. 
±/ June futures. • 

THE DOllliSTIC ~HEAT SITUATION 

Back{;roundr- The carryover of wheat in the United States 
for tho 5-yenr -:_:Jeriod (1924-28) avera;ed 115 nillion 
bushels. In 1929, stocks becan to accw~ulate until in 
1933 they reached the record peak of 378 nillion bushels. 
Four snall wheat crops since that tine, however, reduced 
stocks to 138 nillion bushels by July 1, 1936. 

Donestic wheat ]:.!rices since the sprinG of 1933 
have been unusually hi~h relative to world narket yrices 
as a result of four snall domestic crops caused larsely 
by abnon~ally low yields per acre. During the current 
season, both Yrorld and doraestic ')rices have advanced 
sharply as a result of increased denand and the smallest 
suJ?plies in recent years. 

Crop ?ros:;ects: l!Ioisture needed in \7estern Plains area 

The condition of winter wheat as of }lay 1 indicated a production of about 
~. 

654,3 ~.lillion bushels cor.TCJared Yri th the forecast of 456 million bushels a r.1onth 
earlier. The pros~ective crop is 26 percent above the snall production of 519 • 
nillion bushels last year. The abandonnent of acreace seeded for the 1936 crop 
was estinated at 17.1 percent, con~ared with the 10-year (1923-32) averace of 
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e 12.6 ·:_;ercent, v;hich leaves 47,4 Dillion acres re!Jalnlne.' for harvest, con:)ared 
A vri th 37.6 nil lion acres harvested. in 1936, nnd the 5-yeEl.r r:.veracE: of 39.7 
W nillioh acres. The condition of the crop renainin.; for i1arvest '.7as re?ortcd 

• 

• 

at 77.4 :~ercent of norr:tal, coDpared v:ith the -10-ye.qr (1923-32) nvera,::;e 1.hy 1 
condition of 81.2 percent. s~rin~ vrhe.qt indicqtcd for harvest on the oasis of 
farners' intentions to ?lant was 20.9 nillion acres, or 9.7 ~illion acres 
above the acre~[e liarvested in 1936 • . ~ -

Since l!ay 1, rainfall has continued belovr norual throw;hout the hard 
red vlinter and s·9rinr_: vrheat belts. llains are needed cspcciq.lly in the area 
extenc1in~ frou eastern Hontana and vrestern North Dakota, throuGh considerable 
sections of Nebraska and central and southnestern Kansas, in,which area subsoil 
moisture is very deficient. Since !IP.y l rnins also rLave been ,:.-~:mera~l,y- 'JoloH 
nornal in the soft red ninter ,-,heat States, but in this arAq. ftlOist'J.re ~:as Dostly 
consic:ere1:ly above nomal durin.;: A?ril. 

July l Carryover Pros~ects: Less than 100 Dillion ~ushels 

r:heat stocks in the United Sktes. on A-"lril l are esti:Jrcted at 213 
Dillion bushels, which is 58 nillion bushels i.ess t'han e. year earlier t:tnC. 81 
nillion lmshels less than on ~·hril l, 193.5. To.~Jle 8 shov7s fi,::.-ures of estL1['_ted 
stoc~cs in the different posi ti~ns as of A:wil l for the "')ast 5 JCars. Jo.nu£~.ry l 
stoc~cs vrere estinnted 8.t 374 r.lillion bushels and net iDllorts durin~ the 
J::.nu.:tr,y--::.iarch :period ~t 3 nillion bushels, naldn.=_: a total su-.ply of 377 uillion 
bushels. ~-.'i th A:Jril l stoc~~s at 213 nillion bushels, a January-:farch disa~~­
·;earo.nco of 164 Llillion 'Jushels is inc'ciC!atoC... Tho disac•-.enrance cturin:; the 
july-Decenbor -:>eriod rms "9laced 0t 414 nillion bushels 1}. 

For the (July-June) year as a lirhole, tot"tl su;')lios are no;-r -)laceC. ct 
a'Jout 797, nillion "bushels. July l olC.. crop stoc~<:s Ylere 138 Dillion "bushels, 
and ;_:Jroduction 626 nillion ~:mshols. It no•r a~nes.rs that LT_)orts ::123' l.Je loss 
than 35 nil lion "bushels. Based. on seed requircwents, tot;ether vJi th flour 
.::;rinC..in;_s anG. quanti tics ostinated fed to d.nto, the toto.l C.iso.')ne!H<-mce for the 
year :·~ay be ex"_)ected to be slic;htly less t:han 700 r.1illion "bushels. Ex~)orts 

r-tnd sht::nents arc still ·:-.laced "t 10 nillion 1Jushels5u1~1el.e 'J'l.sis of the 
aoove ficures ~md forecasts, the \7heat carryover on;this year Y.'ould 'Je eJoectod 
to be l:lelovr 100 nil lion ·"bushels, and -pro~a'Jly only about 90 nillion '.Jushels. 
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Table 3.- Supply and distribution of wi.1.cat, 1930-31 to 1936-·37 1./ 
.. . . . 

Item :1930-31' : 1931-32 :1932-33 :1 9:"53-34 :1934-35 :1935-36 :1936-37 
• . 

:Million Million Million Million Million Million Million 
:bushels bushels bushels bushels bushels bushels bushels 

Carry-in .......... ':. 289 \313 '375 378 274 148 
New crop ........ -. ' : 887 942 757 552' 526 626 
Imports ......... , ... : 16 35 

Total supply ••.• : 12176 11255 1.132 930. 816 809 
Exports ........... : 115 12'6 35 28 13 7 
Carry-out ......... : ~ 313 375 378 274 148 138 
Disappear211ce •..•• : 748 764 719 :628 655 664 

lf' See table 9 for details and notes. 

Prices unsettled bl new cro£ £ros~ects 

Influenced by the same factors as prices in Liverpool; domestic 
prices declined sharply during April, the prices of July futures in 

138 
626 
{33) 

{797} 
(10) 
(90) 

(697) 

Chic~o nnd Kru1.sas City losing about two-thirds of the-gain made since • 
late January, while cash prices·in general lost about all the gain th~t 
they h~d made. No.2 Hard Winter·at Kansas City ~1d No~ 2 Re~Winter 
at St. Louis averaged about 4 cents lower for the week ended Mai 1b th~ 
for th~t ended May l, with July futures o.t Chicago cmd I(ansas City 
averaging about 1 cent lower. Prices rose sharply on May 18 as the 
result of unfavorable crop reports in the western hc.rd winter wheat area 
ond south central Canada. T~1e aver0,ge price received by farmers for 
vrhecct on April 15 was $1.27 compared with $1.23' on Mn.rch 15· thi.s year 
nnd 85 cents on April 15, 1936. Table 4 shows n.vern.ge cash prices in 
imp~rtn.nt domestic mo.rkets, and tables 2 and 13 show cash r~1d futures 
pricos in selected foreign as well as domestic markets. 

r 
' •• 

~ 

l 

' 
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e Table 4 ... weighted avere_g~ cash price of wheat, .specified 
markets and dates, 1936 and 1937 

Date 

fAll classes: No~.2 No. 1 : No. 2 Hd. : No. 2 Nestern 
: and grades:Hard Winter:Dk.~.Spring:Amber Durum:· Red Winter: White 
: si:x: markets: Kansas; Ci ty:Minrieanolis:Minneapolis:: St. Louis : Seattle 1/ 
:1936 ~1937 :1936 :Q937 :1936 :1937 :1936 :1937 :~936 :1937 :1936 :1937 
! Cents Cents Cents .Cents Cents. Cents Cents Cents .Cents Cents Cents Cents 

Month­
Jan. 
Feb. 
Mar. 
Apr. 

-- ------ ----------
:106.6 144.3 112.6 138.0 132.6 165.9 119.9 171.3:108.7 139.6 
:107.1 i38. 5 llO.O 136.5 131.1 159.4 121.4 170.0 :109 •. 0 143.2 

98.1 141.6 105.9 138.6 123.9 153.0 113.8 183.2 :107 •. 9 143.0 
94.9 140.8 102.0 140.0 122.6 155.9 105.8 172.0 106.7 143.6 

88.9 112.2 
86.3 114.4 
86.4 117.0 
84.9 119.5 . . 

Week end-: 
ed-

High ~~ :108.4 149.6 118.0 144.5 135.4 169.8 123.1 206.2 110.9 147.4 90.2 122.0 
Low 2T 87.4 129.8 93.3 129.7 108.4 141.6 103.2 124.6 99.5 130.7 80.0 109.5 

Apr. 3 
10 
17 
24 

93.8 145.5 101.8 140.5 115.5 105.6 199.2 104.0 14~.4 
93.6 145.5 99.0 144.5 123.0 169.8 106.5 164.2 .102 •. 0 144.7 
94.5 138.4 103.8 135.9 124.0 155.3 103.2 160.8 106.6 142.3 
98.2' 137.0 106.0 137.4 127.2,158.5·109.8 152.5 ·110.4 

83.5 121.4 
83.5 122.0 
85.2 119.8 
87.3 119.1 

• 

93.0 131.8 100.8 134.0 121.3 150.4 108.8 124.6 105.6-135.5 
91.8 133.0 96.0 135.6 117.9 141.6 103.5 127.8 102.4 135.8 
87.4 129.8 93.3 129.7 108.4 146.3 105.9 127.9: .99 •. 5 .130.7 

-~1// 1Jileekly average of daily cash quotations, basis No. 1; sacked. 
January 1 to date. 

83.8 116.8 
82.3 117.8 
80.0 

During the past month, No. 2 Hard Winter wheat at Kansas City aver­
aged about 11 cents under wheat parcels at Liverpool, and Chicago July 
futures, vn"ich represent new crop grain, averaged ll.to 12 cents under_ 
the same future at Winnipeg, and 20 to 22 cents below the Liverpool July 
futures (table 5) •. These price spreads indicate that after 3 years of net 
imports b~cause of small crops, United States prices of export types have 
largely been adjusted to a shipping differential, which will again make 
exports in significant quantities possible in 1937-38. 

Fatures prices are now on an export basis, wbich is also true in 
the case of white wheat from the Pacific Northwest. Cash prices of hnrd 
red winter wheat, the principal export type east of the Rockies, remain 
sufficiently above an export basis to prevent exports from the very small 
supplies of old crop milling wheat remaining in this country • 
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Table 5.-Spreads between domestic wheat prices and prices at 
Winnipeg and Liverpool, specified ~eriods, 1934-37 

Cash wheat per bushel ~ . -Futures per bushel 
Amount No .. 2-Hard Wi"liter ·: Amount Chicago 
(Kansas City) averaged·· .. :: · ~ · · .~veraged 

above . 1 :: · • '"·.·.. • above 

-)r' 

Month and; year 
: No. 3 Mani- : ·Parcels 1- ·-Winnipeg· Liverpool 
~toba(Winnipeg): (Liverpool~}·:.· .... Jul-y ·: July 

Cents Cents Cent.s Cents 
iv:onth of Jan.-

1934 .••....... : 25 15 . 18 
1935 . 29 23 8 . . . . . . . . . . 
1936 · ••••••... : ~4 13 I 
1937 ' •.•...... : 18 6 -5 

Month of Feb.-
1934 . 24 19 20 . . . . . . .. . . . 
1935 . 2,8 24 8' . .. . . . . . . . . 

. 1936 . 34 19 4 . . . . . . . . . . 

. 1937 . 15 12 -5 . . . . . . . . . . 
Month of Mar.-

'1934 . 20 15 17' . . . . . . . . . . 
'1935 ......... : 2;,3 17 8' 
1936 . 30 14 4' . . . . . . . . . . 

'1937 . . . . . . . . . : 8 2 -10 
Month of Apr.- . 

'1934 ......... : 17.. 10 14' 
'1935 ......... : 2~ 25 8' • 
1936 . . . . . . . . . . . 28 13 7 
1937 . 7 (-11) . -12 . . . . . . . . . .. 

Week ended May 

1934 
1935 
1936 
1937 

ll 

15-
......... : 18 1/ 17 
......... : 24 ~~ 4 . 22 8 . . . . . . . . . . . 6 II -11 . . . . . . . . . . . . 

Price of parcels at Liverpool not available• 

THE RYE SITUATION 

Background.- Rye production in the United States before 
the War about equaled Aomestic utilization. During the 
War, acreage was increased and large ·::exports followed. 
In 1933 and 1934, production was r~duced by drought 
conditions to less tha~ the amoul1t normlly used. in t'l;l.e 
United Sta~es, and a_considerable amount of rye was im­
ported. A large crop in 1935 greatly reduced but did 
not eliminate imports. 

18 
i3 
..:.5 

-12 

21 
l5 
....:·3 

-12 

18 
16 
-4 

-15 

13 
15 
-4 

-20 

20 
12 
-4 

-22 

• e 

• 

• 
., 



e 
e 

• 

• 

WS-7 - 13 -

The acreage of rye for harvest in 1937, in the 16 countries re-porting, 
is indicated as 38.9 million acres, or 30,000 acres less than the 1936 acre­
age harvested in these co~~tries. The increase of 1.3 million acres in the 
United States is more than offset by decreases in Canada and European coun­
tries. The :Prospective acrange in the United States is, with the exception 
of 1935, tho largest reported sincG 1923. Tho condition of the winter rye 
crop in Canada on April 30 was re]Jorted as 82 compar-=d with 94 a yee.r ago. 
Soviet Russia, ~hich is not in~luded in th0 total, rbports a decrease of 2 
perqent in the plann::,d rye acreage compared ;d th last year. 

The total acreage in the 13 European countries reporting is 34,179,000 
2.cros, compared with tho acreage last year of 35,504,000 t:tcres. Germany re­
ports an abandonment of 4.2 percent, leavin~ 10 million acres for harvest. 
This shO'"'S P.. 10 percent decrease from th;.; 11 million o.cres harvested last 
year. The cccreago in Poland is reduced about 1 percent. 

Table 6.- -:inter r:rG acr,;o.gc; SO"l?.'l il!. spccifi·d countries, 1935-37 

Conn try Harvest vear 
1935 lliQ_ __ 1937 

1,000 acres 1,000 acres 1.000 acres 

United States l/ . . . . . . . . . . . . 4,141 2, 757 4,092 
Canada (total) .............. 120 '63"? sg~ 

Total ( 2) ................. 4,861 3.392 4.sn 
:Belgium ..................... 529 335 3b5 
:Bulgaria .................... 455 4o2 426 
Czechoslovakia ............... 2_, 514 2,510 2,437 
France ?) 0 o o o 'o o o o 0 o 0 o o 0 4. o I l, 607 l, 611 1' 620 
Germany ...................... 11,083 ll ,006 l/ C: o66 

/ ' :J 
Greece ....................... 181 203 160 
Hungary }/ .................. l, 581 1, 616 1,483 
Latvia ••••• " •••••••• 0 ••••••• 658 637 682 
Lithuania ••••••• " ..... 0 •••••• 1,256 1,206 1' 269 
Luxemburg •• 0 • 0 0 ............. 0 19 19 19 
Poland • 0 • • • • • • • • • ' ••••••••• 0 14,229 14,347 1u,247 
Rumania ..................... 940 1,021 9~-l 
Yugoslavia .................... 542 '141 ~4lf 

Total (13) ••••• "0 ••••••••• 35.6ol -~5 ~ ~i04 3Lf, 179 
Algeria o 0 • o o 10 10 a 10 o 10 I e e 0 10 t e 0 e 10 : _} 4 4 

Total ( 16) ................ : ___ 4o,465 3g,goo 3f5. 870 
:Russia •• 0 ••••••••• " ••••• 0. 0. 5f5, bO~L 57,426 l±J )6, L~s6 

------------------------ - --- noted. Compiled from official sources except as other••ise 
JJ For harvest. ~/ Plantings to January 1. 
Belgrade of:fice of the Bureau o·f .A.gricul tural Economics. 
~ Area provided for in the Plan. 

}/ Estimate of the 
Includes mestin. 

The condition of rye in the United States as reported May l indi~ated 
a rye crop of 42.9 million bushels, comparea with the 1936 production of 
25.6 million bushels and_ the 5-year averb.ge(l928"'!':32) of 38.2 mil.;~ush. The May 
1 crop report for th·:o 5 most important r:re State's, which produce about 
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two-thirds of the total United States rye production, together with the Uni te.d • 
States total, is shown in table 7. It will be observed that while May 1 con- A 
ditions ·'!ere slightly above average in Wisconsin and Minnesota, they were W 
moderateiy below average in South Dakota and materio.ll,r·below in North Dakota 
and Nebraska. The rest of the country cnme through th~ winter in fair to good 
con<iition. 

Table 7.- .Acreage, condition, and. procluction of rye in the United States 

St;:;, te 

Acreage 
left for 

Concli tion May 1 

harvest .19 . 
for grain, : 23-32 : 

l 
Thouso,nd 

1937 

acres Percent Percent Percent 

1928-32 

Thousand 
bushels 

''iis. . . 481 G6 87 8f5 2;139 
Minn. : 47~· 06 30 37 5, 966 
N.Dak.: 781 SO 66 59 11,073 
S.Dak.: 57Lt- 65 61 77 4,072 
Ne or. _4=..l4l-__ ~b"-""7 ___ --L7..:::r4:__ __ ..L7~l ___ s_667 

u.s. 4,092 84.4 ]4.3 78.4 38,212 

Production 

Thousand 
bushels 

:Indicated 
1937 

Thousand 
bushels 

2,100 5. 772 
4, 325 7' 584 
2,443 6,248 
1, 6os 5,166 
3, 44!=..2 ---'=2~, 6~9<.::..1 

25:554 42,913 

Tne prospective United States rye crop is about large enough to take 41' 
CE\re of the usunl domestic requirements. The f0-rm stocks of 6. 4 million bushels· 
on Ju.,."le 1, 1936 (July 1 stocks are not reported), together with the commercial 
stocks of 15.8 million ouGhels on JulJr 1, 1936, totaled 22.2 million bushels. 
\iith the 1936 crop of 25.6 million bushels and probable imports of about 5 mil­
lion bushels, total supplies will amount to about 53 million bushels. If the 
domestic disap~earance in 1936-37 amou.,."lts to between 45 and 50 million bushels, 
which now seems probable, June 1 farm stocks plus July l commercial stocks in 
1937 will amount to around 5 million bushels. Commercial stocks on April l 
totaled 3 million bushels this year compared rvi tl;l. 7. 6 million bushels a year 
earlier and 9.7 million bushels in 1935. 

European stocks of r;ye are extremely low and substantially below those 
of a year ago. On the other hand, there are now relatively large supplies of 
new crop rye ~float from the Argentine. World trade in rye during the current 
season has shown a slight gain over thG extremely low level of last year, out 
is still below other recent years, with total shipments since August 1 amou..Ylt­
ing to 17.8 million bushels compared ~ith 16.2 million bushels for the corres­
ponding period last ;yeD.r and 24.6 million bushels in 1934-35· Poland contin­
ued as tho leading exporter, nith shipments accounting for 63 percent of the 
world. total; Arge:'ltina is now second., with more than 25 percent of the total \\ 
shipments. Shipments from :Black Sea ports continued at relatively low levels. 

·Rye ·markets have been unusually firm this season, as the result of 
relatively small supplies. No. 2 Rye at Minneapolis rose sharply in November 
e.nd December, and during the first 4 months of 1937 averaged 113, 111, 109, 
and 112 cents per bushel, respectively. For the week ended May 15 they had 
declined seasonally to an average of 105 cents, out during the following week 
they rose again, reflecting dry conditions, principally in Nebraska. 
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Table 3.- 'Th.eat stocks in the United States on April 1, 1933-37 

On farms 
Interior 

Item 1933 1934 : 1935 1937 

:Uillion Million Million Million ~illion 
:bushels bushels bushels bushels bushels 

. .. . . . . . . . . . . . . . . . . . . . .. . . . . . 183 119 99 99 72 
mills and elevators· ..... : 96 37 66 50 4o 

Commercial stocl~s .. . 136 97 52 ')0 35 ••••••• 0 ••••• ' 

Merchant mills, including stored : 
for others l/ ................ : 100 92 75 72 66 

Total stocks . . 515 39~ 294 271 213 o· o o • • o • o • • • o • • o o • '• I 

1 l/ B·o.reau of the Census raised to represent all merchant mills. 

-
T<lole 9 • .:\Jhoat: Supply, dist.rib-c>.tion, and di-sappearance in continental 

• 

• 

United States, 1923-24 to 1936-37 

Supply --- ··--- ----- ----

Crop 
yoo.r 

begin-: 
ning 
July 

On 

·----"'S.C><.t9Qks_ Ju.J,x~l.,_ __ _ 
~ :In mer- : 

In : chant 
:country: Commer-: mills a."ld: 

eleva-: cial :elevat~: 

farms tors stocks and · : 
. . and 1/ : stored : 

·-----· 
: 

:Imports: 

New : (flour: Total 
: includ-: 

Total crop ed) 
supply 

ll 

-·--· 

mills : for : 
. _ : .. .Yo~tl~:J.~er"--'s"--2_/2: ___ ~---~---...!....-

1,000 1,000 1,000 1,000 1,000 1,000 
:bushels bushels bushels bushels bushels bushels 

1923-24: 35,239 37,117 28,956 31,000 132,312 759,432 
l92L+-25: 29,349 36,626 38,112 33,000 137,087 S41,617 
1925-26: 23,638 25,237 23,900 25,576 108,4ol 663,700 
1926-27:27,071 29,501 16,148 27,505 100,225 832,213 
1921-28: 26, 6Lfo 21,776 21,052 4o ;03·8 109, 506 875.059 
1928-29: 19,588 19,277 38,587 34,920 112,372 914,373 
1929-30: Lf5, 106 41, 546 90,442 51,279 22s, 373 s23, 217 
1930-31: 60,216 60,166 109,327 59,170 2g8,379 836,470 
1931-32: 37,367 30,252 203,967 Ln,202 313,288 941,674 
1932-33: 93.769 41,585 16g,4o5 71,714 375,473 756,927 
1933-34: 82,332 64,296 123,712 107,052 377.942 551,683 
193)_!·-35: 62,516 48,150 30,543 83,114 274,328.526,393 
1935-36: 4l.f, 339 31 '799 21 '951 ~./49, 524 147' §13 626, 3lt~· 
1936-37: 4~.938 22,476 20,622 4/r;0,590 137.b76 626,461 

1,000 
busi1el s 

lLf, 578 
304 

1, 747 
77 

1 OG' uu 

91 
53 

354 
7 

10 
153 

15,569 
3l~, 685 

1,000 
bushels 

906,372 
979,008 
773,348 
932,515 
984,753 

1,026,836 
l 'Ql';l' 643 
l '175, 703 
l' 2h4, 969 
1,132,Lao 

929' 778 
316,290 
808,642 

1./ 1923 to 1926 Bradstreets, excluding co·Llntry elevator stocks. 
?) Stocks in merchant mills and elevators; 1923 and 1924 cstimc ted in. o,bsence 
of actual figur.cs; 1925 to date, Bur.cau of Census raised to represe>:lt all mer-
chant mills. 

Stored for others; 1923 to 1929 estill1c':\ted in absence of actu1-l figures; 
1930, to date, Burc:au of Census raised to repn::sent all mercnc:mt mills. 
3_/ From roports of Foraign and Domestic corril'l0rce of tho United States; imports 
include full-duty wheat, wheat paying a duty of 10 porcont ad valorem, and flour 
in terms of wheat. 
'±/ Revised on tho basis of the 1935 Consus of ivbnufacturing. 



Table 9.-
Wheat: Supply, distribution, and disappearance in continental United States, 

1923-24 to 1936-37_ Cont'd · 

. -- ~·----·- ·-------~-------------- Distribution --------------·--·-----~ -··----
: ____ -1Expo·r-fs ·and- "Eih-ipments--lT _______ :_- --------·-D-isappearance -------- ··--- -:-------

crop year=------------- -----:Shipments=----------- ---Feed Foods - ------ .. · · 

beginning: Exports EXports : (flour (fed on : and Carry:-orer 
July (wheat flour as: in- Total Seed farms of: cormnerciaJ: Total jj 

only) wheat eluded) wheat feeds 

1923-24 
1924-25 
1925-26 
1926-27 
1927-28 
1928-29 
1929-30 

1930-31 
1931-32 
1932-33 
1933-34 
1934-35 
1935-36 

: 2/ : : : growers): 3/ 
1 ,ooo _____ -- :c;ooo- ----1,ooo-- -r,-ooo -l-,ooo- -- 1,ooo 1,ooo 

busheis bushels bushels bushels bushels bushels bushels 

78,793 
195,490 

63,189 
156,250 
145,999 
103,114 

92,175 

76,365 
96,521 
20,887 
18,800 

3,019 
311 

67,213 
59,478 
31,428 
49,761 
45,228 
38,106 
48,1'79 

36,063 
26,376 
10,979 

6,798 
7,512 
3,896 

2~973 
2,871 
2,741 
3,082 
2,692 
3,172 
2,983 

2,850 
2,757 
3,023 
2, ?79 . 
2,783 
2,908 

148,979 
257,839 
97,358 

209,093 
193,919 
144,392 
143,337 

115,278 
125,654 

34,889 
28,37? 
13,314 

7,115 

.74,103 
79 '903 
78,843 
83,279 
89,879 
83,677 
83,353 

80,886 
80,049 
81,161 
?5,511 
82,467 
88,373 

66,857 
55,956 
28,214 
34,262 
44,500 
55,315 
59,323 

157,188 
173,?27 
124,912 

72,261 
83,593 
97,533 

479,346 
4?6,909 
474,208 
496,375 
544,083 
515,079 
476,751 

509,063 
500,066 
513,506 
479,301 
489,303 
477,945 

f~ooo-- --- 1 ,ooo-
bushels bushels 

620 '306 
612' 768 
581,265 
613' 916 
678,462 
654,071 
619,427 

747,137 
753,842 
719,579 
627 ,o 73 
655,363 
663,851 

137,087 
108,401 
100,225 
109,506 
112,372 
228 373 
. ' 
288,879 

313,288 
3'75,4'73 
3'77,942 
2'74,328 
14'7,613 
1:;57,676 

y From reports of Fore-ign and .Domestic Commerce of the United States. Exports includ~ only flour 
made from domestic wheat; 1923-35 estimated on basis of total exports less wheat imported for 
milling in bond and export adjusted for changes in carry-over; 1935-36 figure for exports of 
flour wholly from United States wheat. 

2/ Shipments are to Alaska, Hawaii, Puerto Rico, and Virgin Islands (Virgin Islands prior to 
December 31, 1934 included with domestic exports). 

3/ Balancing item. 
if For individual items see supply section • 

• • -· 
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Table 10.-.Wheat: Imports into the United States for domestic 
utilization .ar).d' ··f.or 5grinding in bond and export, 1923-24 

to 193.5..:.36' and monthly, July 1936 to March 1937 · 

·------·-··-.- ---7---·-·- --- · -- -- w"heat~fi t--.T-otal imports: ... Fo;- · 

: ~Ull ~uty for human : foT_ domestic : grinding 

Crop year wheat :consumption : utilization : in bond 
. (tariff" : (tariff of 10 : (total of :and export 

42 cents) :percent ad val.): first 2 
!/ columns) 

·- ----- ·----. -- ____ ,..._. __ ~- --- -· 

1923-24 ••.••.• : 13,783.423 
1924-2.5 •••..•• : 272 ,.548 
192.5-26 •• . . . . • . 1,664,843 
1926-27 •.•••••. 48,808 
1927-28 .•. . .••. 161,297 
19 28.:."29 •.•..•• : 79 i 136 
19 29 -30 ••••••• : 44 '607 
1930-31 .• ··~·· .•.. 40., 7.56 
1931-32 •.••..• : 6,057 
19 32-33 • • • • • • • . .5 '767 
1933-34 ••••••• : :143 ,6_56 
19.34-35 ~······! §,90_5,380 
19 3.5-34 .• ••.••• :3/25 .329 .376 
1936-37 - -

July ....•••• : 
Aug. • •.•••. :. 
.Sept ••• .•••• ; 
Oct •• .•••••• : 
Nov. • .••••• : 
·nee. • •••••• : 
Jan. . ••...• : 
Feb. . ••.••• : 
IVlar. • •••••• : 

3,388,078 
4,887,814 
3,840,557 
4,095.734 
2 '926 • .553 
3,267,661 
1,769,364 
1,612,718 
1,375.778 

Bushels 

307,336 
.---

1,3.54 
.5 ,}29 

"8,146,044 
. 2/9 '189 ;271 

1,089,028 
1,406,484 

763,131 
120,467 
272,89 6 
117,312 

96,817 
52,917 
32,300 

Bushels 

13 '783 ,423 . 
272,548: 

1 '664' 843. . 
48,80~ . 

161,297" 
79,136 
44,607 

348,092 
6,057 
7,121 

.149.385 
.14. 051.424 

·. :34.493,647 

4 ·477 ,106 
6,294,298 
4,603,688 
4,191,219 
3,199,449 
3,384 '973 

. 1,866,181 
1 ' 6 6.5 ' 6 3) . 
1,408,078 

Bushels 

13,904,837 
5,813.353 

.. 'I3 ,421 ,480 
13,171,683 
1.5,043~679 
22,480,962 
12,903,364 
19,013,090 
12 ,878,8_51 
9.372,151 

11 .341 '052 
:Ll '064 ,09 2 

.2/~1,978,6.59 

1,006,139 
. 1 'll5,578 
1,156,849 
1,1_50,138 
1,326,647 
1,268,398 
1,194,67.5 

9.59,035 
. 95.5 '464 

-----------·------~--------.. -- - . ---
Imports for consumption from United States Tariff Commission, July 1923 to 
December 1933, and from Bureau of Foreign and Domestic Commerce, January 
1934 to date. 

l/ Beginning June 18, 19.30, a new classification, wheat unfit for human 
consumption, was introduced by the 1930 Tariff Act. 
gj Includes wheat for grinding in bond for export, whioh enters duty free. 
Beginning June 18, 1930, includes wheat ground into flour in bond for 
export to Cuba, a new classification in the 19.30 Act. From June 18, 19.30 to 
September 3, 1936 the duty on this wheat equaled the reduction in cuban duty 
and the reduction in the consumption tax applicab.le_ by treaty to such 
flour imported into Cuba. On September 3, 1936 the consumption tax was 
repealed. · 
Jl Revised. 
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Table 11.-Exports of wheat and wheat flour from the United States, 
.1935-36 and 1936-37 1/ 

. Wheat Wheat . ' Wheat flour Date .. . including flour . . ' 
1935-36 1936-37 1935-36 1936-37 1935-36 1936-37 
1,000 1,000 1,000 1, ooo. .1,000 1,000 
bushels bushels barrels barrels bushels bushels 

July-Mar. . 235 ·1,866 2,416 2,917 11,871 15,575 . ~ .... 
Week ended-· ··.·· .. 

Apr. 3 ...... : 0 0 ··'·· 53 48 249 226 
10 . . . . . . . . 0 0 23 35 108 164 
17 . . . . . . . . 9 0 29 10 145 47 
24 . 0' 48 17 41 'so 241 . . . . . . . . 

May 1 ...... : 0 84 33 41 '' '155 277 
8 . . . . . . . . .13'' 66 23 45 '. ''i2i 278 

Compiled from reports of the Department of Commerce. 1/ Iric'ludes flour n1illed 
· in bond f.rom foreign whea~. '' · · · 

Table 12.- VITheat:. ·World supply, disappearance and price·, 1922-23 to date 

------~--·~P~r~o~du~c~t~i~o~n~--~-------:Net 
:Canada : :World: ex- :Stocks: :Total :Parcels 

: :British 

e 
e 

•• 

:Uni ted:Argen- ;Europe:All .pro-:ports : on :Total : disap-: ave:;:-age. 
Year :States:tina and: :other: duc-:from :about :supply:pear- : pr1ce 

• · Aus- tion:Russia:July 1: 17 . :ance :per bu. 
: tralia : · ' - : 2/ 

: Mil. Mil. Mil. MiL Mil. Mil. Mil. Mil. Mil. 
:bush. bush. bush. bush. bush. bush. bush. bush. bush. Cents 

1922-23 847 705 1,045 606 3,203 1 588 3,792. 3,216 92 
1923-24 759 847 1,257 656 3,519 21 576 4,116' .3,397 83 
1924-25 842 618 1,058 609 3,127 719 3, ~46 . 3,280 109 
1925-26 669 701 1,397 613 3,380 . 27 566 3 ' 97 3 . 3' 318 108 
1926-27 832 798 1,216 648 3,494 49 655 4,198 3,511 108 
1927-28 875 880 1,274 644 3,673 5 687 4,365 3,612 104 
1928-29 914 1,076 1,410 596 3, 996 753 4,749 3,722 91 
1929-30 823 595 1,461 705 3,584 7 1,027 4,618 3,675 101 
1930-31 886 867 1,360 734 3,847 112 943 4,902 3,848 76 
1931-32 937 732 1,436 755 3,860. 70 1,054 4,984 3,943 76 
1932-33 ?57 898 1,490 718 3,863 17 1,041 4,921 3,779 78 
1933-34 : 552 745 l, 747 793 3,837 34-1,142 5,013 3,846 70 
1934-35 3/ 526 650 1,547 804 3,527 2 -1,167 4,696 3,776 79 
1935-36 ~ 626 566 l, 575 804 3, 571 29 920 4, 520. 3, 764 84 
1936-37 2./ 626 627 1,472 806 3,531 756 4,287 

' )J Excludes production and stocks in Russia and China. v ~ Deflated by Statist Index (1910-1914 = 100) and converted.at par. 
~ Preliminary. 

•• 
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Table 13.- Average price per bushel of wheat, specified markets 

~- "· •,: ~~'<' '' _and dates, 1937 

' 
- ~ ---- --¥-- ,_- ·------- . ----·--- ·----- -----

=Kansas : Winni- :Buenos :Liver- :Great 
Date City -:-Minnear;olis: peg -:Aires :pool :'Britain: Berlin 

y ?}: 21 !±! y 2/ 
y 

-----
.Qents cents ' cents Cents Cents cents Cents 

Jan. .......... : 138.0 16.5. 9 120.2 9l.J 126.7 129.0 2.23 
Feb. .......... : 136 • .5 1.59-4 ,121.1 99 • .5 124-7 119.4. 2.23 
Mar • .......... : 138.6 1.53·0 130.3 114~2- 133.0 119.1 2.23 
Apr. .......... : 140.0 1.5.5.9 . 133·0 123-4 143-.5 

Week ended -

Mar. 6 .......... 138.0 1_51 • .5 122.0 103.6 126.9 116.7 2.23 
13 ......... : 138·3 1.54· 4 12_5.1 108.6 130.2 n6.6 2.23 
20 • * •••••••• 136.9 1.5 3 • .5 130.7 116.3 134·7 117.8 2.23 
27 .......... 140.9 147.6 138.2 127.0 140.8 119.9 2.23 

Apr. 3 ......... : 140 • .5 143-l 130.0 147-4 124·.5 2.23 
10 . ~ ....... ; 144·5 169.8 142-2 127.6 1.52. 7 131.2 2.23 
17 ......... : 13.5-9 1.5.5·3 131.7 118.4 141.2 133·7 2o23 
24 ......... : 137·4 1.58 • .5 128.4 122.2 141.1 13.5-3 2.23 

May l •••••••••• 134-0 1_50. 4 123.8 122.2 13.5. 8 
8 ......... : 13.5. 6 141.6 12.5. 2 123.9 138.4 

1.5 ......... : 129.7 146-3 123 ._5 121.2 139 ·4 

------------~--~-------------~-------------------------------- -----
Prices are averages of:daily_pr~ces for the week ending Saturday except as 
follows: Berlin prices. are Wednesday quotations. Prices at foreign markets 
are converted to United States money at the current rates of exchange. 

1/ No. 2 Hard Winter. 
gf No. 1 Dark No~thern Spring. No. l Heavy for week ended February 6. 
2/ No. 3 Manitoba Northern. 
y' Near futures. 
2/ Home-grown wheat in England and Wales. 
~ Central German wheat, wholesale trade price free Central German Station • 
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Table 14.;_, \"/'heat sur:;_Jlus for export or carry-over in the 
three :princip"tl exyortinc countries, Uni terl Kinc'ior:.1 

port stocks and stocks !1-flQat, Hny l, 1934-37 l/ 

Position 

C 'l.nac~.2.: 
In Canac~c. .................... 
In United St~tes ............• 

Ar ::;en tina ••................•.•• 
~\ustr::tlia •.... , ................• 

To tal ................•• 
United Kinsdon 1_)ort stocks •.••. 
Stocks afloat to: 

United Kinsdon • . . . . . . . . . . . . . • :, 
Continent .. .', ..•... .- ........• 
Orders .... · . : . . · .....•........• 

To tal • ; ............... . 
Total above ........... : 

254 
2 .. 

137 
96 

489 
14 

12 
g· 

10. 
45' 

534 

237 
: 

203 
12' 10 
97 42 
69 50 

41·5 '305 
11 "10 

. 15 ~ . 14 
~ ., ... 

7 '>•: . .,. 10 
8 8 

41 42 
456 347 

77 
12 
33 
54 

176 
12 

14 
24 
13 
63 

239 

Jan-l/ Carry-over· n.t the lJe~~innin.::; of the year (Canada, July ;31_; .Art;(mtina, 
u2.ry 1; Australia, Deceober 1 of the !.)revious year) :plus "!)roc1:uction, ninus 
do:cJ.estic utili·zation for the year, l:tinus r.:ionthly exports .to date •. 

.... 
To.Me 15.- Shipr:~.ents of whent, includinc flour fron ;,Jrincipa1 OJq?ortinc 

countries, s:pecified dates, 1935-36 and 1936-37 

. 
North lll:terica 

• 
Do. to 

: .. ·-Australia . . Danube 
··~------~----~·~~~--~----~: ___ · _._ .. _--·~~·-~ .. -~~~--------------------
: i'935-36! 1936-37: l935-36: 1936-37 :·1935-36: 1936-37:1935-36 . 1,000 1~000 1,000 1,000 1,000 1,000 . 
:bushels bushels bushels bushels bushels bushels 

July-:.:nr. 65,920 128,934 89,712 72,992 7,936 . 48,360 
';7eek ended: 

A;?r. 10: 1,296 7,536 2, 392 1,992 72 488 
17: 376 5,504 1, 940 2,04-1 16 1,320 
211 • ;r, 884 5,992 1, 376 2' 62·1 144 1,184 

i:I::.y 1: 1,148 2,572 1, 476 1,128 0 2,368 
8: 952 1,689 1,852 2,236 0 2,640 

15: 1,136 2,068 2,384 3,054 0 1, 616 
22: 1,228 1,990 1,872 3,222 ·0 1, 616 

Co:.T1ilecl fron 13roonhal1 1 s Corn Trqde News. 

1,000 
bushels 

151,62<1: 

3,280 
3,312 
3,560 
6,008 
6,680 
5,216 
6,680 

: 1936-37 
1,000 

bushels 

181,950 

2,208 
2,840 
2,008 
3,096 
2,417 
4,738 
4,499 

• 
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Table 16 • .:.- :Mo:veme·nt ·of ·:wheat; in~l-uding flour, from prin'cipal 
·:: expo-rting co.untr.ies, 1933-34 to 1936-37 . 

.,......_-'------"----------------------- ----- . -----
.--Exports as given by official sources 

Country 
··: · Total : July 1 to date sh0wn 

. : 19 33-34:.19 34-35: 1~35-36: 19 34-35 ~-19 35-36: 193?-37 
;.. __ ·------' 

:1,000 . 1,000 1,000 .' 1,000 . 1,_000 1,000 
:bushel~ bushels bushels bushels=bushels buBhels 

United States •••••• : 37,002 21,532 i5,930 17,630; 11;871 
Canada ••.••.••••••• :198,55.5 169,630 237,447 147,488:180,412 
Argentina ····~··~··;144,854 187,000 76,577 158,824 68,314 
Australia •••. ;· •.•• ~: 86 ,.50,9 108 ,010· .lb2 ,258 71 ,232 64,614 
Russia ••••••• _. ..... -.• : 33,7Ct? 4,286·:·:29,704 3,699: 28,026 
Hungar:>: ••••••:····~-~: 29,615 12,499, J4,644 7,764. 9,190 
Yugoslavia •• •: ...... ! 8_39 4-,4'Q1.. _ 728 __ 3,394 · l24 
Rumania •.••• : ....... : .. 2Lj,'8 }:.~32 __ : 9 ,996 ·. · ' o 9, 996 
Bulgar-ia ••••• : •••• .-.-~ -~4,2]6 ,_· 37.5.' · 987' 7 9_51+. 

15,575 
189,-497 
149,867 
'54,049 

3,294 
20,805 
11,+-15 
5 ,Olf2 
5,085 

British India: ••••• .'·: 2,0&4 ;2,318::: 2,529'; 1,496 1,462 
I ' > . .....:......:--.:.....:..:_ ----

Total •. • • • .••. ~ • J.37 ,729 5lJ,483\490,qOO -. \ · 

ll ,479 

Date 

M_ar. 31 
Apr. 30 
APr· 30 
Feb. 28 
Feb. 28 

·Feb. 28 
Feb. 28 
Feb. 28 
Feb. 28 
Jan. 31 

----- ------.-
• . Shipments as given by ;trade sources 

': ~-: ---::.. ~ot ~l .. ~~--W~~~de'd(i9~~7T : Ju1_y_1----May 15 • · :1934-3l5:1935.,-36~~:May 1 :May 8: :May 15 : 1935-36 : 1936-37 
.• ·~.:.::~-.:."''. • --'t"rt .• ..--:..:...:--:; ... ~-~~- ·- --·-------~--~- ._ .. __ -·-·--· 

=1,ooo: 1,ooo 1,ooo 1,ooo: 1,o-c5o · 
:~ushei~ £~~h~1s bushels bushels bushel~ 

North American .Y :162,8:32 219 ,688 : j, 09-6 · 
Canada,4 .markets '2/ :176,059 246,199. _).576 
United $tates: •. :-: • • : 20,997 14,207: 277 
Argentin_a ••• : ••••••• :186,228 77,384 _ 2,572 
Austr'alia •• • : • •....• :111,628 110,060: 1,128 
Russia •••••. ~: •.•. ~·.: 1,672 30,224: 0 
Danube & Bulgaria J/:_ 4,104 8,216 · · 2·,368_ 
British lndia ••.••• •:l.t/2,318 &./2,529 :104 

2,417 
1,903 

278 
1,689 
2,233 

0 

2,640 
8 

4.738 
2,341 

2,068 
J,054 

0 

. 1,616 
56 

1,000 
bushels ----

179 ,680' 
210 ~.852 

6,340 
71,712 

101,132 
28,616 
8,168 

256 

1,000 
bushels -- --·- --

199 ,257 
178,008 

7' 922 
154,295 

86,067 
88 

57.976 
8,936 

-- . ---- -·-~-

Total j/ ....... :468,782 448,101 369,564 506,619 
Total European :------·---------- --------6~----6/ ____ ---

shipments l/·····=887,752 355,032 . 8,352 -297,688 -403,432 
Total ex-European :------- _____ -.....;..::._.::::__ ____ ,.----:---~6i 6/ 

shipments lf ..... :l47,938 133,528 2,080 -109,464 -109,392 

---------='--------------- --------
1/ Broomhal1•s Corn Trade News. 
?} Fort William, Port Arthur, Vancouver, Prince Rupert, and New Westminst_er. 
2/ Black Sea shipments only. 
!±/ Official • 

..AS/ Total of trade figures includes North America: as reported by Broomhall•s, 

...,- but does not include items 2 and 3· 
§! To May 1. 
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Table 17.- Net inports of :whent, includinG flour, into Eu.ro,ea.n 
countries, year beGinninG July 1, 1935-36 to 1936-37 

Net innorts renorted 
Country 1935-36 . 1936-37 July 1 ].935-36 1936-37 . 

:forecast 1) to 

Million Million 1Hllion liillion 
bushels bushels bushels lmshels 

Austria . 7 10 :Feb. 28 5 5 . . . . . . . .. . . 
Bel:::i"Ur:J. . 39 42 :Fob. 28 26 28 . . . . . . . . . . 
Czechos1ovru{ia ••. : 1 gJ -7 :Uar. 31 1 gJ -5 
Denuark .......... 0 : 9 10 -:Mar. 31 6 6 
Finland . 4 3 :Feb. 28 2 2 . . . . . .. . . . . 

'Franco •• o- •• 0 ...... 7 22 :Dec. 31 7 4 
Gel··nany . ~ 18 :Mar. 31 'lJ 1 . . . . . . . . . . 

·Greece . 15 17 :Jan. 31 8 5 . . . . . . . . . . . 
· Irish Free State.-: 15 11 :Mar. 31 11 11 

Latvia . y -2 1 :Feb. 28 y -2. y . . . . . . . . . . . 
Ncther1a.nds . 21 22 :Mar. 31 ·=-, 16.. 16 • 0 •••• 

Norr1ay . 8 8 :Mar. 31 6. 5 . . . . . . . . . . . 
Poland . y -8 y -6 :Feb. 28 y -6 ?} -5 . . . . . . . . . . . 
Portuc:al . y -3 3 :Feb. 28 .g ?l . . . . . . . . . 
S:;>a.in . M 6 :June 30 'lJ . .. . . . . . . . . . . 
Snedon . gJ -2 1 :Har. 31 ?) -2 11 . . . . . . . . . . . 
S\7i t zerlnnd . 17 17 :Mar. 31 12 13 . . . . . . 
United Kincdon ••• : 205 220 :M~.r. 31 150 153 

Total inports 
of .:>.1Jove • 0 D • : 348 411 

Italy ............ 7 62 
Total iuport,s •• : 355 473 250 249 
Total exports •• : 15 13 10 10 

Total, net 
irJ~JO rt s •...... : 340 460 240 239 

Con-:_Jilocl fro:c.1 officinl sources, exce::~t as otherwise ·stated. 
1./ Based lar.::_;ely on estinates of the Foreit;:t;J. Offices of the Bureau of Acri-

cultural Economics. 
?J Net e:x:'"Jorts. 
~ Less than 500,000 bushels. 
1/ Net OXDorts.of less tha~ 500,000 bushels. 
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