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TEE WHEAT SITUATION

A wheet crop in excess of domestic needs will be produced in the
United States in 1937 and prices will decline toward an export basis if
the crop turns out as at present seems probable.

The acreage‘seeded to winter wheat this'fall, estimated at 57,187,000
acres, is by far the largest on record, the previous record acreage having
been 51,391,000 acres sown in the fall of 1918. The estimated acreage re-
presents an increase cf 15 percent over that of last year and an increase
of 26 percent over the S~year (1927-31) average. The condition of the win-
ter wheat crop o: December 1 was reported at 75.8 percent of normal compared
with 78.2 percent on December 1, 1935 and the 10-year (1923-32) average of
82.4 percent.

Based on the past relstionship between December 1 condition and yield
per sceded acre, with some allcowance for the probabls effect of veather
conditions during the past summer and fall, the ind%fated production of
winter wheat in 1937 is slightly more than 600,000dZushels.

It is too early to forecast spring wheat production. With very dry
conditions in the Pacific Northwest, & greater proportion of the total acre-
age in the area may be spring wheat, particularly if weather is favorable
in the spring. Morcover, if moisture is sufficicnt at planting time in the
North Central Spring wheat States, there is little probability of a decrease

in the large plantings of last yesar,
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If the seeded acreage would remain unchanged at 24,500,000 acres, how- %
ever, average yields (9.3 bushels per seeded acre fof the 1927-36 period).
would result in a 225,000,000~bushel crop. With the lowest yield on record
(4.5 bushels per seeded acre in 1936) a crop of 110,000,000 bushels would
result, and with the highest yield (19.5 bushels per seeded acre in 1922)
a crop of 475,000,000 bushels would be produced. Therélis'a'sefious mois-
ture shortage in the spring wheat states~but'Spring'precipitation in this
" area is of relatively greater importance, and yields-ére not limited by the
amount of fall moisture to the same extent as in the hard red winter area.
Canadian fall wheat seedings totaled 702,000 acresg  as against
585,000 acres sown in 1935, an increase of 20 pércent. The condition bf the

Canadian winter wheat crop as of October 31 was 107 percent of the long-time

average yield per acre as compared with 85 percent a year esrlier. Fall v ‘

plowing.at the end of October comprised 46 percent of the lend intended for
the next year's crop as céméared with only 40 percent in the fall of 1935.

The condition of the fall seeded wheéat in FEuropean countries is gen-
erally satisfactory, particularly in the Danube countries. In Cenfral Europe,
however, 1t is below last year and in some cases even below averege. In the
Danube Basin, present indicatiocons .are for a net acreage indrease of {frem 5 to
10 percent. Winter wdeat ih Polond cppears tc bo.nbout 2.4 porcent below last
year. With the generelly favorable weather conditions reported this fall in

—France and Italy, it seems likely that a full acreage will be planted. It is
very doubtful if scedings in Spain have progressed normelly. In the British.
Isles some increase in acreage now seems likely. A definite effort has been
made in Czechoslovakia to reduce acreage, and it is possible that a small net

decrease will occur. The planned winter seedings in Soviet Russia were placed .
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at 36,800,000 acres comperced with 34,700,000 acras in 1936. In North
Africa the outloock hes been improved consicerably by rzins. Sowings are
progressing S'tiéfactorily in India and an increasq&n acreagec is expected.
Dry weafher has retarded seedings in China and mcy result in a reduced
acrenge. The acrcage in Japan is expected to be about the same s last
year.

World wheat supplies this year are below recent years but above
these in | the years preceding the accumulation of large surpluses. They
appear ample to take care of estimated net deficits in importing countries
and also to permit the accumulation of substantial reserveg. With unsettled

conditions in Europe, prices are likely tb fluctuate more than usually.

Prices

Background.- Four small crops, largely the result of
abnorme1ly lov yields per acre, have caused domestic
wheat prices, beginning with 1933, to be unusually high
relative to world market prices. World market prices
have been moving steadily upward during this same per-
iod, reflecting higher world commodity price levels,
three successive below-average harvests in North Amer-
ica and last season's short Southern Hemisphere crops.
During the current season, beth domestic and world
prices have advanced sharply as the result of increased
demand and the smallest supplies in recent years.

Follovwing a set-back from mid-Cctober to early November, wheat prices
in domestic markets have again advanced sharply, reflecting higher world
prices. Not only has current business been well maintained by the usual
importing countries, but there have been noteworthy purchases by countrics
such as JItaly and Germany, which in recent years have played a very minor
role in the European wheat trade. According to current trade reports, sev-
eral countries, including England, Italy, and Germeny, intend to accumulate
wheat reserves. Lack of mcisture in the western winter vheat areas also tended
to strengthen prices, especially the July futures. The announcement that
Germany needed a considerable amount of wheat was largely responsible for
prices on the 3&th of December going to the highest levels in recent years }/.
Chicago futures prices reached the highest level since early January 1930,
and Hard Red spring at Minneapolis and Hard Red Winter at Chicago, the
highest since June 1928.

;/ Prices have since advanced still further, reaching another high point on
December 18.
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In ycars similar to the present, domestic wheat prices in

January usually have been higher than those in December. Whether or

not this will be the case this year, considering the present level of

prices, will depend upon the extent and the rapidity with which rescrves

arc accumulated by European importing countries,

The average United Statcs farm price of wheat on November 15 was
106.5 cents per bushel compared with 106.8 cents in October and 87.6
cents, thc reviscd figure for November 1935, No. 1 Hard Northern Spring -
at Mimneapolis for the weck ended Decomber 12 averaged 11 cents higher
than Tor the week ended November 1ll4, while No. 2 Hard Winter at Kansas
City and No. 2 Red Winter at St. Louls each avéeraged 9 cents higher
for the same period. Prices are currently 20 to 30 cents higher than
a year ago due to higher world price levels, which are the result of
increased demand and smaller supplies.

During the past month the price spread between the United States
und world wheat markets widened. No. 2 Hard Winter- at Kansas City was
21 cents higher than No. 3 Manitoba Northern Spring at winnipeg for the
weck ended December 12 compared with 17-1/2 cents and 15-1/2 cents,
the average spreads for November and October, respectively. The spread
between domestic hard winter prices and Canadian spring whecat prices
has been narrower this scason than during the corresponding period in the

last 3 years when crops in the United States were less than domestic .
needs as in the case this year. Compared with the 21 cents for early
December this year, tho spread was 34-1/2 cents in 1935, 32 cents in 1934,
and 27 cents in 1933. Any increasc in the demand for hard red winter

wheat as a substitute for hard red spring wheat, the supplies of which
are less than we normally use, will tend to widen this spread. Although
winter wheat production was 55,000,000 bushels larger than in 1935, the
hard red spring and hard red winter wheat crops combined are about the
same as in 1935.




Table 1.~ WHEAT: Teighted averacc cash pricc at stoted narkets

+All classes: No, 2 : No. 1 :Noe 2 Hard ¢ No. 2 : western
tand grades sHard Winter:Dk. N, Shring:Auber Durumi:Red Tinter: Uhite
tsix markets:Kansas City:Minneanolis:Minneapolis: St.louis :Seattle 1/
1 1932521936 ¢ 1935:1936 :1935: 1936 :1935: 1936 :1925: 1936: 1975:1936
:ContsiCents:CentsiCentsiCentsiCentsiCeonts:CentsiContsiCenteiCents:Cents
Month :
July HEE N 110 99 111 113 136 105 143 87 106 76 90
Au, : 98 127 104 122 127 147 115 149 92 117 75 o7
Sent., ¢ 103 125 115 122 133 146 111 137 103 119 80 95
Oct. s 107 129 119 122 13¢ 148 117 153 110, 121 87 08
__Nov, : 98 127 113 122 128 14- 113 148 105 123 83 —
Wleelk :
gnded : . . ) o ,
Hich 2/: 112 142 123 137 139 162 121 183 113 137 90 112
Low g/ 1 96 126 109 120 125 139 108 135 102 118 82 96
Nov.1l4...: 96 129 111 121 125 144 115 153 102 121 82 2/ —-
2lee.s 99 127 114 123 131 144 114 143 105 - 124 & ——
28esst *92 1260 113 123 131 141 114 135 105 - 123 84 —
Dece Beeet 98 130 109 128 128 132 108 175 102" 127 83 -
12,600 97 131 110 130 125 155 113 154 103+ 130 83 108
19...2 102 142 111 137 128 162 1156 183 107 137 87 112

1/ Tcekly avera~e of

2/ October 1 to date.

daily cash quotations, basis No. 1 sacked.

3/ No quotations since Oct, 30, because of shrike.

Table 2.~ VHEAT: Averare closins prices of May futares

Chicago . !Kansas City!Minneanolis

s ee

Yinniner 1/ 'Liveraonl 1/

s Bucnossg

Month : * tdires
:1935: 1936 ,1935: 1936 :1935: 1036 ;1935: 1936 :1935; 1936 :1935-1936
:Cents:Cents:Cents:CentsiCentsiCents:Cents:Cents:Cents:Cents :Cents:Cents

Auge ....3 92 110 92 110 103 121 -— 102 2/79 2/105 —— -
Sedtesssst 97 111 98 109 112 121 94 105 2/87 2/111 — -
OCts esset 101 114 103 110 115 123 9% 110 2/90 2/11Lf e~ e
Nove ee..t 97 115 97 111 109 125 8) 108 85 113 -~ -
Week :

ended :

High 3/: 104 131 106 125 120 139 97 124 92 129 91 99
Low 3/ ¢+ 96 112 96 109 106 122 87 107 83 110 71 91
Nov.21 ¢ 98 115 98 1lilz 109 125 80 108 86 113 == ==
28 ¢+ 98 116 97 112 108 128 89 108 87 114 z/71 -~
Dec. 5 ¢ 96 120 96 115 106 129 g7 113 85 119 5/68 5/9
l2+ 97 123 96 118 107 132 g7 116 88 122 5/77 5/93
19 ¢+ 99 131 98 125 108 139 88 124 92 122 5/91 5/99

l/'ConverSions at noon buyine rate of exchanre.
2/ March futures.

3/ October 1 to date.

4/ Jan. futurecs.

5/ Feb. futures.
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Table 3.- Wheat: Average price per bushel at specified markets
in terms of United States currency, 1936.

:Kansas :Minne- : Winni- :Buenos :Liver- : Great Berlin
Date : City :apolis :: peg : Aires : pool :Britain : e
1/ e 2/ 3/ V4 Y A A &/
Cents  Cents  Cents  Cents Cents Cents  Cents
July ...........; 111,0 135.5 88,0 9845+ 100.4 Iy 233
AUBe «iverinnene: 12240 14646 974  107.9 112.0 104 .6 220
SePte seevren-ea: 122.1 146.5 997  99.7 116.3 99,2 210
OC‘t. etr e s s ensmu o 122-0 148.1-'. 106.5‘2' 99.’-]- 123-7 110-9 ' 212
NovVe eeveveernes: 12149 k.3 104.5+ 94.8 118.1 112.4 214
Week ended
0cte 3 ve.vee: 122,0 14649 1038 97.2 118.9 104.7 213
10 e.....: 121,8 148.2 105.8 100.9 121.4  108.3 212
17 eevees: 120449 150.2 109.8 103,0 126.5+ 111,14 212
2)-'- seesen s l22-2 147 n8 10605%‘ 99 03 121-].08 113 -5" 212
31 se e e v s 120‘3 148'8 IOSUL‘. 96.0 12502 116!8 212
NoVe 7 eeeven: 12009 1487 104.8  93.8 116.7 - 1145+ o1l
4 weeeee: 12102 14k 1041  95.1 117.1  113.3 21k '
21 vee...: 123.0 1445 104.9  95.6 117.5-  111.3 215 @
28 veevee: 122.9 1.4 104.2  93.0 119,.7 110,04 214
Dece 5 ariren: 12747 139.0 106.5 96.0 128.2 110.6 223
12 seove vl l29¢8 155.4 109.1 96.1 132v8

19 <eve..3 137.0 . 161.7 '119.3  98.9 139.8

.
—_— e et At e - m e e emmer = em ——— e e - [ [P

Prices are averages of daily prices for the week ending Saturday except as
follows: Great Britain prices of home-grown wheat are averages for the week
ending Saturday; Berlin and Paris prices are Wednesday quotations. Prices at
Winnipeg, Buenos Alres, Liverpool, Great Britain, Berlin, and Paris,

are converted to United States money at the current rates of exchange.

l/ No. 2 Hard Red Winter,

2/ No. 1 Dark Northern Spring.

No., 3 Manitoba Northern.

Near futures.

Home-grown wheat in England and Wales.

Central German wheat, wholesale trade price free Central German Station.

QU
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WORLD WHEAT SUPPLIES AND TRADE

PAQKGROUND; Total world supplies of wheat, excluding China
and including only net exports from Soviet Russia, averased
4,100,000,000 bushels for the 5 years, 1923-24 to 1927-28,
increased to 4,985,000,000 bushels in 1933-34, then declined
sharply, as a result of successive years of small production.
Comparative figures for 1934-35 and 1935-36 are 4,685,000,000
and 4,507,000,000 bushels, resnectively,

Total world shinments of whent averaged 751,000,000
bushels for the 5 years, 1923-24 to 1927-28, increased to .a
peak of 913,000,000 bushels in 1928-29 (July-June), then
declined sharply, largely as the result of measures by im—
. porting countries to reduce the usc of foreism wheat., Commara-
tive figures for 1934-35 and 1935-36 are 536,000,000 and. -
489,000,000 bushels, respectively.

The world production of wheat for 1936, excluding Russia and China, is
novw estinated at 3,469,000,000 bushels, commared with 3,558,000,000 bushels
in 1935 anc the average of 3,722,000,000 for the wmast 5 years. The November
estimate was 3,483,000,000 bushels. Estimates by countries are shown in table 6.

The world carry-over on July 1, 1936 is now estimated at 758,000,000
bushels, which represents an increase of 2,000,000 bushels over the former
estimate. This change is based on an u.“varfq revision in carry-over stocks
for France. On the basis of the prescnt estimates of production and July 1
stocks, total world sudplies for the current marketing year, excluding China
and including only net exports from Russia, amount o 4,225,000, 000 bushels.

Since November the estimate of wheat »roduction in Italy has been re-
duced from 239,000,000 bushels to 227,000,000 bushels., The first official
estimate for Ar entlna has been received, and reduces the nroduction 5,000,000
bushels from the November estimate. The second official estimate of the pro-
duction in Australia is 133,525,000 bushels, or an increase of 4,000,000
bushels over the first official estimate. The final estinmate of the Canadicn
crop will not be released until January 21, 1937. Arzentine yields are
revorted to be excecding expectations in the north and the west. If yields
in the south are correspondingly high, present estimates rmay be revised upward.
In Australia the harvest is nrogressing rapidly and the crop is said to be
of excellent quality.

Bascd on the estimates in table 4, world wheat supplies for the current
year are-cdistributed so as to have available for shipment from surolus pro-
ducing countries an amount which appears ample to take care of the estimated
net cdeficits for the current scason in importing countries, and also to build
up substantial reserves in certain Buropean immortinz countries. Surpnlus
sumnlies over domestic requirencnts for the year beginnins July 1, 19356 are
estinated at about 705,000,000 bushels. Estimating the immort requircments of
Southern Hemisphere immorting countries for the last half of 1837 at
25,000,000 bushels, there appe=rs to be about 680,000,000 bushels available for

_shipment during the current marketing year or carry-over at the end of the year,
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Table 4.~ Wheat: Estinmated surplus in exnorting countries,

1935-37
: Surplus available for
Country : export or carry-over 1/
: Million bushels «
Cannda eoessensnesnronnnransnanennat 2/ 285 » {
Arzenting seeeeeennceriscncnneononat 192
Australin eeveesecnsnrioceenenocanat 111
Danubian countries,eevseeesecoescces 97
Other & uveeeeereeerenrerenainnnanst 20

TOEAl weeeererrereannnnernna. af 705
Allownnce for July-Dec.deficits H
in Southern Hemisphere importins
COMNETies enserienronnerinannanal 25
Allowance for net current : 680
deficit in4}mporting :
countries Th et ineiiieieiiienn 590
Net surplus for additional
shipments or carry-over 5/....s.. 90

1/ Represents as nearly as nossible total supnlies minus domestic require—
ments until the next harvest..

Includes Canadian grain in the . United States.

Czechoslovakia, Poland and North Africa.

Ixcludes Czechoglovakia, Poland and Danubian countries.

It is assumed that the vwheat afloat and in ‘United Kingdom ports at the

end of the year will ndt be Sl"ﬂlflC?ﬂtly rlfforont from that at the be~

Zinning of the year.

e

Zuropean net deficits are row estimated at about 470,000,000 bushels.
Estinates by countrics are shown in table 7. If this total is taken as ‘L
Buropean import requirenments and if non-Furopean countries take 120,000,000
. bushels, totel world imperts would arount to 520,000,000 bushels. If the world
immort ficure is deducted from the 680,000, OOO—bushel ficure shown above, there
would still remain about 90,000,000 bushels available for building up re-
scrves in irmorting couﬁtrles or for carry-over at the end of tne narketing year
in exporting ccuntrics,

Recent renorts have indicated that the needs of Germany and Italy would
reguire irmorts of 37,000,000 gnd 80,000,000 bushels, respectively, which is
26,000,000 ond 35,000,000 bushels more than now contained in the estimates
of current year acficits for these countries. While sunplies ammear ample
for these two countries to import this amount of wheat, it is very cdouvtful
that such quantities will be taken. Sunplies arjear ample also to take care of
some additional imports into the United Kingdom, toward building up a reserve )
~in thot country, - ~
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World wheat shipments for the period July 5 to December 18 totaled
227,546,000 bushels this year compared with 207,672,000 bushels for the
same period last year and 243,308,000 bushels 2 years ago. Imports of
wheat into the United Kingdom thiis year have becn at about the ssme level
as a year ogoe This year United Kingdom imports from Caneda, Australia,
and Rumanis have been larger than last year and quantities also have been
received from Indiae Last season a greater proportion was obtained from
Argentina and miscellaneous countries. During the past month China
resumed purchases of foreign wheat,

Total December 1 wheat supplies, available for export or carry-over,
in the three principal surplus-producing countries, plus United Kingdom
port stocks and stocks afloat, amounted to 226,000,000 bushels compared
with 373,000,000 and 429,000,000 bushels 1 and 2 year earlier. ZEstimates
by countries are shown in tabls 8,

On December 1 the Danube Basin countries had 48,000,000 bushels
still available for export or carry-over. Algeria has limited supplies
of both breadwheat and durum wheat for shipment to France. The Algerian
Section of the National Wheat Board recently established in France has
set up a system of graduated sales whereby a percentage of the declared
stocks may be shipped to France and a percentage sold within Algeria each
month. The crop in Algeria is now placed at 24,000,000 bushels, 4,000,000
bushels less than the most recent estimate from the International Ipstitute
of Agriculture. Out of the crop, plus carry-over, the exportable quantities
of durum wheat appear to be not more, and are probably somewhat less, than
6,000,000 bushels, which would be all that is available from northern
Africa, whereas France ordinarily takes in excess of 7,500,000 bushelse
Average net imports from 1931-32 to 1935-36 were 8,500,000 bushelss ZExports
of bread wheat from Algeria to France are difficult to evaluate, but may be
no more than about 2,000,000 bushels.s Only limited shipments have been
made by Poland, Czechoslovakia, and Russiae

Recent Government measures affecting trade in wheat included the
following: Germany has announced new trade agreements with Yugoslavia and
Canada, both of which made special reference for wheat imports. Such
foreign wheat, especially the Manitoba, will help to meet not only the
quantity but also the quality needs this seasons The French Wheat Board
has recently reestablished o modified system of milling in bond based on
prior exports under which millers may secure authorization to import grain
in compens~tion for grain or grain products exportede It is indicated that
imports of bread wheat for consumption in France will probably not be
permitted by the Wheat Board before Februarye Italy has recently made
further reductions in the wheat tariff to the equivalent of 45-7/8 cents
per bushel as against 673 cents established following the revaluation of
the currency and the previous rate of $1.07 per bushele In addition to
lowering the tariff, the scale of prices of foreign wheats was adjusted to
a basis more nearly comparable with prices of domestic wheat in various
Italian provincese The Argentine Government has suspended regulations for
minimum prices on the 1937 wheat cropse
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_The Rye Situation . .‘,

BACKGROUND: Rye production in the United States

before the War about equeled domestic utilization.
During the War, acreage was increased and large exports
followed. In 1933 and 1934, production was reduced

by drought conditions to less than the amount normally
used in the United States, and a considerable amount of
rye was importeds A large crop in 1935 greatly reduced ,
but did not eliminate importse {

0

Rye prices have been mOV1ng‘stead11y upward this season, reflecting
an active demand for limited supplies of good quality grain both in the
United States and the worldse In the United 'States both commercial stocks
at the beginning of the year and production were small, totaling ‘only
32,000,000 compared with 67,000,000 bushels the year befores Under normal
conditions the annual disappearance of rye is between 30,000,000 and
35,000,000 bushels. Table 13 shows rye supply and disappearance for the
last 20 yearss Reflecting the cnange in the supply s1tuatlon, the November
United States farm price was 81% cents compared with 403 cents a year
earliers

Estimates of rye production by countries are shown in table 12. The
1936 rye crop in the United States ig estimated at 25,554,000 bushelss
The production in 26 European countries is now es tlmated at 861,661,000
bushels, a very slight change from the November estimate. The 1atest estimat
of the crop in Rumania is 17,842,000 bushels compared with the previous ‘
estimate of 15,747,000 bushels. The first official estimate of the crop in .
Argentina is 8,858,000 bushols. '

This year's rye production in the Northern Hemisphere was the smallest
since 193l. With carry-over stocks slso small, rye markets have been the
strongest in recent years. The low quality of the Buropean crops, with
much of the grain unsuitable for milling or for industries, was an addition- .
al girengthening factor.

b

World shipments have increased sharply over the small movemént of
lgst year, but are still below those of any other year since 1929. Poland
continues the principal exporter, with shipments around two-thirds of the
world trade as against about three~fourths of the world total during the
same period a year earlier. The movement from Russian and Danubian Black
Sea ports showed a moderate gain, largely reflecting increased shipments
from the Lower Danubian countries. Net imports into the United States this
year, July - October amounted to 2,828,000 bushelse
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Table 5.- VWheat: Acrcage sseded, yield per acre, and production,
United States, 19219 to date

Acreage : Yield per .
. Year H seeded : seeded icre Production
v . : 1,000 1,000
: agres Bughels bughels
All wheat :
C 1987 ieieiisinnan : 65,661 13,3 875,059
1928 toinrinnnn el 71,152 12.9 ' 914,373
1929 ....... ceeeal 66,840 12,3 823,217
1930 seviiann el 67,150 13,2 ’ 886,470
1931 seiiiiviinnn : 65,876 ‘ 14,2 ) © 936,831
1932 siiiineinienas 65,913 11.5 756,927
1933 buevneeienaet 68,485 8.1 : 551,683
1934 cviierenns el 63,562 8.3 526,393 |
1935 weieneaneinns : 69,210 9.0 626,344 -
1936 sevesesnrenet 73,600 8.5 626,461
Winter wheat : E ’
1927 .t 44,134 12.4 548,188
1928 siievinniannt 48,431 12.0 579,066
.. 1929 s .t 43,967 13.3 - 586,239
1930 ....00.0 veant 45,032 14.1 : 633,605
1931 tavvevenennss 45,525 18.0 © 820,553
1932 civensn cesaat 43,371 11.3 <+ 491,795
1933 4iveriaenaeat 44,445 8.5 - - B376,518
1934 siverieeasant 44,585 9.8 - 437,963
1935 tiveviennnns : 47 067 9.9 465,319
1936 veanensenens H 49,688 10.4 519,013
' 1937 /e ieeniinnas 57,187 : :
Al)l spring wheat : .
U 1927 veveiiiniiest 21,527 15.2 326,871
1928 sivniines ceel 22,721 14.8 335,307
1929 tieiieeennn . 22,873 10.4 236,978
1930 tiiiivennnens 22,118 11,4 252,865
1931 veveniianean 20,351 5.7 116,278
1932 sueevvoerennat 22,542 11.8 265,102
1933 veinasnnneent 24,040 7.3 175,165
1934 s.vvevinanent 18,977 4.7 88,430
1935 siiirancanast 22,143 7.3 161,025
1936 vavinreannaet 23,912 4.5 107,448

1/ December 1 estimate.

"'l".
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Table 6.- Wheat: Production in specified countries, 1933-34 to 1936-3'.;

- e e

Country : 1933-34 : 1934-35 : 1935-36 1936-37
T - C T T L, 000 1,000 1,000 1,000
bushels bushels  bushels bushels b
North America: : . ‘
United States .... e 551,683 : 526,393 626,344 626,461
Canado, e.vveeersnrenes : 281,892 275,849 277,339 233,500
MEX1CO sevvvvvinannens : 12,122 10,950 10,279 12,993 .
Total (3) ...:  .845,697 813,192 913,962 . 872,954
Europe: ;'” . T
England and Wales +...: +'58,725 65,259 60,592 - --49,915
Scotland seeveeeavenn. : CO3,472 Lylhl 1,480 © 3,547
Northern Ireland .....: . 227 363 362 1/ 250
Irish Free State evv..: .+ 1,983 3,803 - 6,687 -1/-10,000
NOTWAY oeewoveacens vet . 755 1,204 - 1,869 - 2,162
SWEdEN seeveoarvanenast - 26,337 28,376 23,611 - 22,579
DONMATK «oweovnoesanen:  » 11,543 12,847 1,672 2/ 12,860
Netherlands «vvee... .ot < 15,325 18,042 164,653 - 16,277
BelgilM vevvavennnnnnnt 15,067 16,134 14,780 15,744
FranCe eueweveeseossnst 362,330 338,513 284,950 - 244,351
SPAINn wae.ivens Ceereenne : 133,235 186,83k 1573985 - 121,490
LUXEUDULE vesvevsennon : 995 1,171 ‘1,022 ©- 1,026 .'
Portugal «e... Cereenne s 15,073 21,690 224092 -+ 0 8,393
I1alY eoovnevaconnvonst 298,548 233,064 283,883 227,000
Switzerland vieseevess: - 4,957 5,342 54989 - 4,696
GOTTENY wovvonesnsnvns : 205,920 166,547 171,48 4/169,387
AUSETLA vevvevnnennanst 14,615 13,305 15,509 " 13,514
CzechosS1ovakKia eessees: - 72,896 50,014 62,095 - - '55,582
GIreeCe vyoeneoos RN : © 28,385 25,679 27,180 23,743
Poland a.e..eee.. ceeent 79,883 76,1 73,88 78,263 !
Lithuania seeesessesoss 8,192 10,476 10,093 7,532
Latvia vosvennnns ceeees 6,725 8,051 6,520 5,254 L
ESTONia weveeevaneennst © 2,451 3,107 2,267 2,399
Finland ceececeasennes : T 2,460 3,280 S 4233 0 T 5442
Malta . eesncenss ceeee: - 305 310 179 o 236
AIDANIA weueerenrnsene: "~ 2,380 1,579 (2,000) = ""(2,000)
Total (26) ..: 1,377,784 1,298,575 1,275,068 ..1,1.03,642
Bulgaria veeeeseosvoees " 855,450 39,595 47,925 ‘59,304
HUNEaTry eevevescennnns : 196,356 64,821 84,22l 86,74
RUMANIE «vovensaverenss 119,072 76,553 96,439 128,715
YUZ0S1avia veusevseon . 96,582 68,328 73,101 107,421
Total (4) «vsn: 367,460 249,300 301,689 382,184
S VU N U

Total Europe (30) : 1,715,248 1,547,875 1,576,757 1,485,826

o e - — —_— - ~

Continued -
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Table 6.- Wheat: ©Production in specified countries, 1933-3L to
1936-37 - Cont'd.

) . ) . H H
Country : 1933-34 : 1934-35 : 1935-36 . 1936-37
oy oL - 000 1,000 17560 T Goo
bushels bushels bushels bushels
Africa: :
Algeria covevensons ce: 31,998 43,528 33,532 274759
MOT'OCCO eeesovneannnst 28,902 39,586 20,036 13,242
TUNISLI8 veeveonnonnons 9,186 13,779 16,534 7,716
EgYPt eeseiiaecniinns 39,951 “ 37,277 43,222 - 45}39i~ )
~ Total (L) eeeent 110,037 134,170 113,32L 4,415
Asia: ;—'— ' o N R
PalesStine vevevesensss 1,633 3,050 3,785 (3,500)
Syria and Lebanon e..: 13,476 13,438 20,043 {18,000)
INAi8 seaeveeoncenanat 352,987 351,829 363,179 352,240
Japan sseesceieenn. oz 40,410 48,400 48,718 45,196
ChOSEN seevencnonsans: 8,887 9,268 94,747 (9,000)
.' TULKEY +rveevennnnnast 99,637 99,711 92,640 80,281
Total (6),,,...: 517,030 525,696 538,112 508,217

Total 43 count.: 3,215;012‘ 5,020,533 3,142,155 2,961,415

" Estimated Northern
Hemisphere total
excl. Russia & China: 3,263,000 3,067,000 3,188,000 3,007,000

Southern Hemisphere: : T
Argenting v.eeeeveens: 286,120 240,669 141,021 249,855

Vo MUSETalia eveaeeenns 177,338 133,393 142,598 133,525
Union of So. Africa 11,762 16,936 20,195 15,800

Estimated world total
excl, Russia & China: 3,809,000 3,516,000 3,558,000 3,170,000

Compiled from official sources eXxcept as otherwise noted.

1/ Estimated in the London Office of the Bureau of Agricultural Ecoromics.
Estimated in the Berlin Office of the Bureau of Agricultural Economics.
Estimated in the Paris O0ffice of the Bureau of Agricultural Economics.
Exeludes Saar, since production for this territory was not reported prior to
1936, Production for Saar this year is reported at 511,000 bushels.

: Eiginﬂ
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Table 7.- Wheat including flour:

Estimated nmet deficits in
European 1mport1ng countrles, year beglnnlng July ;1936 l/

Yot

Net deficit

i

Table 8.—j Wheat: Sufélus for export or carry-over in the three
principal exporting countries, Unitéd Kingdom port
stocks and stocks afloat) December 1l; 1933-36 1/
Position- 1933: 1934 19356 1936
il Mil. Mil. Mil.
bush. bushe bush. bush.
Canada: : ’ ‘
InCanada ¢« & ¢ v v ¢« ¢« o o ¢ o o & i 308 288 265 142
In United States v ¢ o o o ¢ « o o o & 15 24 33 24 ’
Argenting + « v o v 4 v e v e e e e . . 13 26 " 22 8 :
Australia o v o v v v e v e e e e s e 20 41 17 6 &
Total « + & « & 356 379 337 180
United Kingdom port sStocks o v o o o « 17 . 15 9 7
Stocks afloat to: o ) .
United Kingdome. o o o o o o o ¢ o o @ 13 16 18 19
Continents oo o« o296 o o o o ¢ o ¢ o & g .. 11 6 14
OTAETS 4 o 4 o o o o 5 o e s o o » o 6 8 3 6
Total o o .o o © . .45 50 36 46
Total ahove « . : 401 429 373 226

1/ Carry-over at the beginning of the year (Canada, July 31; Argentina, January 1; |."

“"Australia, December 1 of the previous year) plus production, minus domestic

utilization for the year, minus monthly exports to date.

o

Country Country Net deficit
. Mil. bush. ' Kil, bush.
: . - b
Austria : 107 Italy el G2
Belgium : 404" Latvia 1 "
. Denmark 10~ Netherlands 22~ -
‘ Finland B4 Norway 8~
\ France BVALAS . Portugal . 43
‘N Germany: SRS , Spain . 6~
Greece 17~ ., Sweden 1
Irish Free State g il . Switzerland 17~
United Kingdom 220 ¥
. Total _4%z%§%‘
‘ [ \_.)/
1/ Estimate o the Berlin office of Foreign Agricultural Seérvice. 0
. e S v 3
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Table §.~ Theat, including flour! Movencnt fron princiﬁaijexportihg
countrlcs, 1933-34 to 19356-37 -
: Exports .as .civen by official sources .
Country ok Total iJuly 1.to catc shovm: o Date
) '1933-34: 193l—33 1935 36 1934-35: 19?%—86 1330-37 -
:1,000 1,000 1,000 1, OOO © 1,000 1,000
1 ’buShels bushels tushels bushels buShels busnels
United Stths ......3 37,002 21,532 15,930 10,1256 5,318 - 7,837 Oct., 31
Canala eeevieevonass :198,555 169,630 237,447 74,622 84,558 102,245 Oct. 31
Argentina veeeenin.. :144,854 187,000 76,577 80,198 46,338 23,794 Nov., 20
Australia eeiev.....t 86,509 108, OlO 102,258 23,266 20,183 .16,482° Bciht.30
RUSSIO ihvevennnennst 33,787 4,286 29,704 1,970 11,801 " 890" Sent, 30
Hungory eeeseesee.aos 29,615 12,499 14,644 1,871 3,213 . 5,473 Sent. 30
Yugoslavia seeeesnsas. 839 4,401 728 1,166 66. 5,334 Sent. 30
RUmania eeesseceenes .l 248 3,432 9,996 ‘0 6,822 5,042 Sent. 30
Bulgaria evesesesave.t 4,236 375 ',9b7 o - 309 1,857f Sent. 30
British India ......: 2,084 2,218 2,529 139 176 359 July 31
Total seev....+. 537,729 513,483 490,800 ,
: Shimments as givén by trade sources
: Total : Weeck ended 3 July 1 - Dec, 19
‘. $1934-35:1935-36:Dec, 5:Dec, 12: Dec. 19:1935-36: 1236~ 37
: 1,000 1,000 1,00 1,000 1,000 1,000 1,000
tbushels bushels bushels busltels bushds bushels bushels
North American 1/ 1152,832 219,683 6,608 3,708 3,416 . 82,152 137,370
Canada,4 narkets 2/ :176,059 245,199 9,120 4,091 1,304 165,075 151,723
United States .....:: 20,997 14,207 - 146 - - 42 - . 6;980 7,483
\ Argentina ..........1186,228 77,284 1,336 ‘1,052 1,823 50,020 27,904
y Australia eveeeresss 111,628 110,060 1,812 1,504 1,204 43,464 32,404
: Russia seveveecinnast *1,672 30,224 0~ 0 0 24,144 j 33
3 Danube & Bulearia §/: 4,10¢ ° 8,216 1,640 432 '1,680 7,408 38,800
British India a.... 2,318 4/2,529 536 36 - 72 256 6,632
Total @j ........ :1468,782 448,101 214,444 243,198
Total Furonean : , A §{
shizments 1/.....v. $387,752 355,032 9,872 6/152, 6087120, 040

Total ex-European

shipments 1/......,:147,933 133,528 2,323

'8/ 58,054 60, 74

i)
2/
g/
5
5

&/

Black
Official.

To December 5.

Total of trade figures includes North
but does not include items 2 and 3.

Broomhallts Corn Trade News,
Fort William, Port Arthur, VanCOJvor Prince Rupert,
Sea shipments only.

‘and New Testminster.

serica as reported by Broomhnll's,
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Table 10,~ Wheat, including floilr':"'f_ Shipments from principal exporting ‘
countries, specified dates, 1935-36 and 1936-37 :

Week _; Argentina . Avstralia . Danube i North Anerica
ended  :1935-36:19%56-37:1935-536:1936-537 :1935-36:1936-37 : 1935-36: 1936~37

: 1,000 : 1,000 ; 1,000 : 1,000 :; 1,000 : 1,000 : 1,000 : 1,000
:bushels:bushels:bushels:bushels:bushels:bushels:bushels: bushels

. . |
.

July-Qet. .:40,772 :18,728 :31,176 :22,200 : 4,896 :28,296-:54,848 : 99,206

Week ended :- : : : : : cr :
Nov. 7 ..: 1,792 : 1,600 : 2,160 : 1,732 : 728 : 2,056 : 4,632 : 5,776
, 14 ..: 1,168 ¢ 1,336 : 2,808 : 1,660 : .104 : 2,304-:-4,880 : 6,984
21 .. 1,212 ¢ 1,064 : 1,184 : 980 496 : 1,160.: 4,872 :- 5,048
.28 ..t 1,048 964 : 1,000 : 1,152 : 360 : 1,224 : 6,024 : 6,624
Dece 5 .0 1,736 ¢ 1,336 : 1,584 : 1,812 : 224 : 1,648 : 5,136 : - 6,608
12 .. 1,368 ¢ 1,083 @ 1,872 : 1,604 : 288 432+ 3,672 » 3,708

19 ..: 924 : 1,823 : 1,680 : 1,264 :. 312 : 1,680 ::5,088 : 3,416

Compiled from Broomhall's Corn Trade News.

Table 11.~ United States: Exports of wheat and wheat flour,

1935-36 and 1936-37. 1/

lf%

Week : Wheat % Wheat flour ‘Wheat including flour

ended 1 19m5_36 i 1936-37 i 1955-36 i 1936-57 . 1935-86 : i 193637

1,060 : 1,000 : 1,000 : 1,000 : 1,000 : 1,000

: bushels : bushels : barrels : Parrcls - : bushels : bushels

July-Oct. .: 103 : 1,616 : 1,238 : 1,131 : 5,922 : 6,931
Week ended : : . ) e : :

Nov. 7 ..: 0 2 84 : 21 : 395 : 101

14 .,: 0 0 24 : 9 : 113 - 2 . 42

2l ..: 15 : 1 11 : 26 : 67 : 123

28 ..t 8 0 25 v 13 126 61

Decs 5 oo 24 : 0 15 : 31 : 94 : 146

2 : 0 41 : 9. 195 : 42

12 ..

. .
. . . .

Compiled from reports of the Department of Commerce.

i/ Includes flour milled in bond from foreign wheat,

P \ﬁw

o/

(“‘;
%5
(R

)'I_

L\\ijvv\d .
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Teble 12e.-Rye: Production in specified counﬁries, 1933-36

Country ; 1933 ., 1934 ; 1935 . 1936
¢ 1,000 1,000 1,000 1,000
¢ Dbushels Bushels bushels bushels

United States seivivesvsresos - 21,418 17,070 ° 58,597 25,554
Canada eeescevesnnneinonnniol 4,177 - 4,706 9,606 4,368
Total (2) eeveeroenoneensol 25,595 .. 21,776 68,203 29,922
AUSETIO evevrvnnennn.. ceeenet 27,044 22,617 24,416 18,129
Belgium seeveeenans Ceseeeeaat 22,310 22,222 . 18,522 14,094
BUlZaTio eeeserenneironas ot 9,683 6,438 7,767 7,980
Czechoslovakia eeeeos.. ceree? 82,103 " © 55,970° . 64,501 . :56,549
Denmark eveeececenn. eeeeenad 9,899 10,801 11,177 .1/, 9 800
Estonia sveeceveenaiinaniniet 8,735 9,064 . 6,804 - 6,058
Finland ceveevnieieciionnssnat 14,672 15,544 . 13,760. ;12,755
"FTONCE sececcencnseanenncasal 35,337 32,983 28,980 . .27,987
" GEYMANY eeevesencacesonnneaat 343,570 299,496 294 399 301,558
" Greece .....................{ 2,800 2,466 2,183 2,531
"HUNZOTY esesocevennens ceeieal 37,654 24,380 28,650 . 28,594
 Irish Free State seveuei.eou ERR-10 66 69 1/ 79
.‘ "IHLY seerecceenniesieieaennt 6,739 5,607 6,267 .1/ 5,900
I £ e 13,979 16,210 14,326 11,653
"Lithuonia eeeveececeenns eeest © 21,731 26,330 25,221, 20,229
" LUXEMDUTE eeeeveorecsenenanst 575 - 548 452 456
Netherlands eeceseeecoscerast 15,601 19,788 18,434 20,078
NOTWAY sevecescecsnsosnes .oat 438 395 . 483 430
Poland eeesesvenass Cereerenat 278,460 254,472 . 260,498 253,139
POTtUZAL wesisveconsacenvanal 4,210 4,913 4,674 3,652
RUMania eeeseeeccecsceenns el 17,555 8,308 12,724 17,842
SP2IN sevecsarrasasenenaanaatl 20,702 21,567 19,206 18,063
SWEdEN sevevercesscannncnsest 18,215 20,673 17,1186 14,834
Switzerland eececovesceconsst 1,545 1,225 1,879 874
United Kingdom eeeeeesevessst 491 432 1/ 400 1/ 400
Yug0slavia esesscecscescoeset 9,659 - 7,688 7,720 8,007
Europe,(26) seseevessecasss_ 1,003,793 890,203 890,028 861,661
AlZeria eescovesraanntessnsat 29 45 17 14
ArZenting eseesecoeereanceeat 74249 15,645 5,000 8,858
TUTKEY evovessononnennaannn . 10,403 9,589 8,508 7 4 544
Total 3L countries eesessel 1,047,069 937,258 971,756 907,999

-

Compiled from official sources except as otherwise noteds

l/ Bstimated in the Berlin office of the Bureau of Agricultural Economicse
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Tuble 13.- Rye: Acreage, yield, production, supply,
ance, and net exports, 1917-18 to 1936-37

: : __ Production : : Lxports,
: Acre- Aver- : :World : Per- : Stockst > including flour
Year . age rage : ;exclud:cent- : at end:Indicated: : Percent-
begin- : har- :yield :United: ing :age U.: of : disap- : Net : age of
ning . vest- :per :States:Russia: S. is: _crop : pear- ;/ : produc-
July : ed :acre :end : of : = year: ance : : tiom
_ Lt P s i Cuina:world : : : R
1,000 1,000 Mil. Per- 1,000 - 1,000 1,000 Per-
acres  Bush. bush., bush. cent  bush. bush, bush. cent
1917-18 : 4,317 14.6 62,933 548 11.5 . 707 46,389 16,252 26.0
1918-19 : 6,391 14,2 91,041 590 15.4 . 8,981 46,938 35,829 %9.4
1919-20 : 7,168 11.0 78,659 689 11.4 | 4,423 42,763 40,454 51l.4
1920-2L : 4,825 12.8 61,915 620 10.0 2/ 587 18,866 46,885 7547
1921-22 : 4,851 12.6 ©1,025 859 7.1 ~ 1,635 30,731 29,244 47.9
1922-23 : 6,757 14.9 100,986 866 11.7 15,101 35,956 51,564 51.1
1923~24 : 4,936 11.3 85,961 924 6.1 17,229 33,933 19,900 35,06
1924-25 : 3,941 14.8 38,445 738, 7.9 7,180 18,273 50,241 86.0
1925-26 : 3,800 1i.2 42,397 1,012 4,2 10,811 26,100 12,646 29,8
1926-27 : 3,419 10.2 34,860 824 4.2 1,018 22,956 21,697 62.2
1927-28 : 3,458 14.8 51,076 897 2.0 2,499 23,250 26,345 51.6
1928-29 : 3,310 11.5 37,910 975 3¢9 6,632 24,290 9,487 25.0 %
1929-30 : 3,130 1.8 35,282 1,011 5.5 12,481 26,834 2,599 7.4
1930-31 : 3,621 12.4 45,068 1,012 4.4 10,154 47,256 139 0.5
1931-32 @ 3,162 10.6 33,378 844 3.9 8,942 33,682 908 2.7
19352-33 : 3,351 11.8 39,424 1,005 3.9 10,501 37,568 297 0.8
1933-34 : 2,418 8.9 21,418 1,052 2,0, '11,452 '32,465 3/11,998 - -
1934-35 : 2,035 8.4 17,070 Qa2 l.8.g] 8,560 - 31,192 g/ll,BBO - -
1935-36 : 4,141 14.2 58,597 976 6.0'g' 6,379 63,014 g/ 2,236
9.3 25,554 913 2.8 T

1936-37 : 2,757

Compiled fram office tables of Grain Price analysis Unit. (Stocks compiled from re-
oorts of the Chicago Board of Trade). 1915 to 1926; commercial stocks by RBuveau of
dgricultural Economies, 1927 to end of table. :

;/ Total exports (domestic plus foreign) minus total imports. (1 bbl. of rye
flour - 6 bushels of' rye). ‘

2/ Does not include Canadian grain held in bond in United States from this date.

3

3/ Net imports.
4/ Stocks on farms as af June 1, 1935, 2,827,000 bushels, and June 1, 1936,

- 15,850,000 bushels, Not ineluded in year end stocks ahove,
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