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Estimates of the 1937 acreage sown to winter wheat, representing
about 70 percent of fthe total wheat acreage in the Northern Hemisphere
excluding Soviet Russia and China, indicate an increase of about 4 percent
in the winter wheat acreage. The large acreage planted in the United States
accounts for most of the increase: the Bureau of Agricultural Economics
reports. DEstimates for Buropean countries representing about 75 percent
of the total Furopean wheat acreage, excluding Soviet Russia, indicate an
acreage about the same as a year ago. The condition of the crop in Europe
is only about average,.

Estimates of winter wheat and rye acreage remaining for harvest in
the United States, the condition -of these crops, and probable production
as of May 1 will be issued by the Crop Reporting Board on Ma& 10. The
report also will contain the most recent estimates on acreage and condition
of winter wheat and rye in foreign countries.

A return to more normal yields in the 1937-38 season in North America
a?d Furope from the extremely small, yields 6f last season would be neces-
sary to check any further decline in world stocks. As a result of 3
successive years of small production, world carry-over stocks have been
reduced to below normal. If world production is well above average disappcar-
ance, prices in 1937-38 will probably be lower than in 1936~37, unless
European countries purchase unusually large quantities to establish large
resefveg or general commodity price levels advance materially. If production
is smaller than the usual disappearance, prices may bé expected to average

higher than in 1936-37,
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Wheat prices in domestic markets may be expected to continue to '
adjust toward an export basis. With a winter wheat crop of 656 million

bushels as indicated on the basis of the April 1 condition, the total wheat

!

production, including spring wheat, is expected to be materially in excess
of domestic requirements for consumption eand replenishment of carry-over
stockss Wheat prices in world markets may be expected to fluctuate cround
current levels with a seasonal downward tendency. Greatly reduced supplies
in surplus producing countries have caused markets to be especially
sensitive to the buying activity of importing countries and also to changing
crop conditions; as a result, fluctuations in prices probably will continue

to be widee

M

ACRTAGE AND CONDITION OF FALL-SOWN WHEAT AND RYE

Present estimates of the winter wheat acreage sown for harvest in )
1937 in 18 countries total 154.4 million acrese This is an increase of 4 ‘
percent over last year's total of 148.0 million acres for the same countries.
Winter wheat sown in these countries in the fall of 1935 accounted for 70
percent of the total wheat acreage harvested last year in the Northern
Hemisphere, excluding Soviet Russia and China. L

The fall-sown crop in Canada came through the winter with very little
damages ‘ 4

The Berlin office of the Bureau of Agricultural Economics reports the
condition of winter vheat throughout Central Europe to be only average or in
some parts o little below avernge. Considerable winter damage is reported in
northecstern Germony and in western Polande. Re-sowing is hindered by cool
rainy weather and the generally late spring. It is probable that there-will
be some shift from winter grains to potatoes, feed grains, and sugar beets.

The condition in Poland for both wheat and rye ranges from poor to fair. In

France, excessive moisture has been detrimental to the crop and has reterded

spring sowinge ' #
. ik

Both wheat and rye are in good condition throughout the Danube Basin, ;a
with the possible exception of Yugoslavia, vhere growing conditions have not ~
been favorable and some damage to early sown wheat by field mice was repor%ed.
The crop in Italy has a promising appcarance and sowings of spring graoin are
proceeding normally. In Great Britain and Northern Ireland, early sown
autumn crops are in fairly good condition, but late sown wheat is poor, owing
to an excess of moisture; rye withstood the wet weather better than vheate ’
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In Soviet Russia, soil moisture was more favorable last fall than
in 19354 The winter was shorter and colder than that of 1935, but the
sowings do not appear to have suffered much damage.s Definite information
on crop conditions in Soviet Russia is still lacking except for scattered
provinces such as the Crimea, Odessa, and the Azor-Black Sea region, where
both the condition of the crop and growing conditions are said to be goode
Spring sowings -of all grains, as of April 10, were reported to have caught
up with the sowings of the same date a year earlier. Average to good
conditions are reported for India. The condition in Japan is normals The
condition in North Africe seems generally satisfactory. In the Argentine,
preparations for wheat sowings are proceeding actively and 1nd1catlon%
point to an increased acreage.

The Shanghai office of the Bureau reports that rainfall during the
past 2 weeks over much of North China was beneficial to the 1937 crops.
Some important areas, however, did not receive sufficient rain to promote
normal development, and it is still expected that the yield in North China
will be below that of 1936, Unfavorable planting conditions in this
district last fall probably reduced acreage materially below that of 1936.
Conditions in the Yangtze Valley and South China have remained relatively
favorcble. Above normal rainfall and temperatures, however, are causing
rank growth of plants which, if continued, might result in low grain yields
in this area alsos For all Ching it is expected that the crops will be
at least 15 percent below those of last year.

Table l.-Winter wheat: Acreage sown in specified countries,for
harvest in 1935-37

c : Year of narvest
ountry Po1935 Y1936 P93y

¢ 1,000 acres 1,000 acres 1,000 acres

United States vevevenen..n.. : 47,067 49,688 57,187
Canada seveceneeenenenans ceeal &85 - 585 702
Total (2) eeunn... e : 47,752 50,273 57,889
Belgium ...u. .o, : 380 - 420 431
Bulgeria eevviviiiiiea L, : 3,010 2,595 2,845
Czechoslovakio eveeweeenn... : 2,250 2,206 1,969
Englond ond Wales eue.v..... : 1,772 1,704 1/ 1,754
FronCe eeevssesneeeenennen. .3 13,007 12,536 12,772
GETMANY o evernnnenrennenn,. : 4,735 4,741 4,578
BTEECE sevvnennrrneneennnnn . 2,091 2,011 2,076
HUNZATY oeeernnneamennennnnat 4,154 4,045 2/ 3,708
Italy eeeeinniininnnnnennn.. H 12,165 12,478 12,647
Loabvia eeneveeneinnnnnenn. . 210 145 154
Lithuania seweeevneeeennn... : 414 349 388
Poland veveernn... e . 3,756 3,737 3,647
RUMANIO wenevereennnn... R 7,740 7,719 2/ 7,413
YUS0SIAVIO weerrrrenennnnnns : 5,354 5,456 2/ 5,436
Totel (14) weeevenininnn... : 61,038 60,142 59,816
India, 2nd estimote su.e.v...: 33,774 33,331 32,490
AlZeria eeveviniennnno... ce: 4,095 4,287 4,191
Total (18) wuieenneernnnnn. : 146,659 148,033 154,386

1/ Bosed on a reported 3 percent incressce
2/ Bstimate of the Belgrade office of the Bureau of Agricultural IZconomicse.
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Table 2.- Winter rye: Acreage sown in specified countries,for harvest
' in 1935~ 37
- . T T T "Year of narvest o
Country : 1935 L 1057

}JQQO acres 1,000 égégg

1,000_acres

United States ...... ce 6,312 6,547 7,673
Canada ...... e 652 483 484
Total (2 e 6,964 7,030 8,57
Belgium «.v.vunn.. Ceeeeneea 529 - 384 385
BULZATIA +rereerrennnnansan 455 402 426
Czechoslovakia «oeveeveenss 2,464 2,465 2,447
FTaNce seeeecocooennns cees 1,607 1,611 1,620
GETTIANY «eeevnnconnnnnenees 11,088 11,006 10,403
GTeece seeeevasen. creaea 181 203 160
HUNEATY «oevvvenans . . 1,525 1/« 1,616 1/ 1,485
Labvia seeeveernnecrcnnnnns 658 - 637 - 682
Lithuania ceeeeeeneoennnens 1,258 1,205 1,269
Foland ........ e ceveae 14,229 14,347 14,247
RUMANIA eevvnrrnneens coeene 940 1/ 1,021 1/ 1,013
Yg0S1avia seververenrensns 544 1/ 675 - I/ 667
Total (12) vevevevncannas 35,478 35,572 34,802
Algeria eeieeeiecnsannss e 8 3 4 4
Total (15) sevvveeneecnss 42,445 42,606 42,943

1/ Estimate of

the Belgrade Office of the Bureau of Agricultural Econcmics.

Includes meslin.

UNITED STATES STOCKS AND IROSPECTIVE SUPPLIES

BACKGROUMD.- The carry-over of wheat in the United
States for the S5-year period (1924-28) averaged

115 million bushels. In 1929, stocks began to ac-
cumulate until in 1933 they resched the record pedk

of 378 million bushels. Four small wheat crops since
that time, however, reduced stocks to 136 million
bushels by July 1, 1936 and it is expected that stocks
will be down close to 100 million bushels on July 1,
1937, ) '

The April 1 farm stocks of all wheat are only 71.7 millimbushels com~
pared with 99 million bushels on April 1, 1936, and the S-ysar average (1938—52)

of 127.8 million bushels.
for that date in the 12 years for which records are available.

disappearance of wheat from farm stocks since January 1 was 56.9 million
bushels compared with an average of 64.4 million bushels in the same period last

year and with the S-year (1928-32) average of 121.7 million bushels.

Stocks ol wheat on farms on April 1 are the smallest
The indicated

3

ki

»

Y

Favorable

wheat prices, and the use of wheat as 4 feed for livestoc¢k in some areas hdve
been factors contributing to the small holdings of wheat,



»

. Ws~6 -5 -

The total of farm stocks plus commercial stocks as of April 1 this
year was only 106.5 million bushels, which was.glso the smallest in the 12
years on record. Last year. it was 148.9 million bushels, and 2 years ago
150 .6 million bushels. No flgures ere as yet available for stocks in
merchant mills or in interior mills and elevators which totoled 121.4
million bushe%s last year aond 140.0 million bushels in 1935.

The condition of winter wheat on April 1 indicated a winter wheat
crop of 656.0 million bushels, compared with the 1936 crop of 519.0 million
bushels and the 5-year (1928-32) average production of 623.2 million bushels.

Conditions on April 1 indicate an abandonment of about 17 percent,
leaving about 47.5 million acres for harvest. The acreage harvested in 1736
was 37.6 million acres, and the S-year (1928-32) average was 39.7 million
acres. The condition of the crop on April 1 was reported at 73.8 percent of
normal, compared with 68.5 percent on April 1, 1936, and the 10- -year (1988-32)
Aprll 1 average of 78 9. '

The April 1 conditioh report indicated ylelds per seeded acre below
average quite generally'except in the far Southwest. 'The poorest prospects
were in the Pacific Northwest and in the Northern Great Plains. Yields con-
siderably below average alsc were indicated in the northern tier of Corn Belt
States, in Texas and Oklahoma, and -in New York. The reduction from average
prospects was attributeble largely to the drought conditions of the past swmer
and fall, as the winter weather conditions were more favorable than usual in
most areas. An exception was noted in the area east of the Missouri River and
north of the Ohio, where winter-killing of wheat was somewhat above normal.
These losses, however, were more than offset by improved prospects in the tier
of States extending from Nebraska to Texas, where timely moisture brought the
crop through the winter in better condition than was expected last fall. Pre-
cipitation since April 1 has been generally below noxmal both in the winter
and spring wheat states. There are no indications, however, of deficiency in
subsoil moisture in the winter whest belt except in the area extending from
Western South Dakota and Eastern Montana to Western Oklahoma and the Texas Pan-—
handle. Moisture in the Pacific Northwest is now generally ample, and in the
Spring Wheat Belt it is sufficient for present needs, except in Western South
Dakota and Eastern Montana.
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HBAT PRICHS

BACKGROUND,~ World market prices of wheat have been
moving steadily upward since the soring of 1933, re-
flecting higher world commodity wmrice levels, three
successive below-averaze harvests in North America,
and last season's short Southern Hemisphere crops.
Juring this same period, domestic vheat prices have
been unusually high relative to world merket prices as
a result of four small domestic crops caused largely
by abnormally low yields ver <cre. During the current
season, both world and domestic prices have advanced
sharply as a result of 1ncreased demand and the small-
est supplies in recent vears.

“heat orices in both world and domestic markets started uoward at the
besinning of March and continuéd until early April.  The rise in world orices
was considerably greater than that in domestic markets (table 5), however,
and more than offset the adjustment of domestic prices toward =n export basis.
Since April 6 both world and domestic prices have declined, but world orices
have declined more than domestic.

For the week ended A»ril 10, the prices of No. 2 Lied Winter at St. ILouis
and No. 2 Hord Winter at Kansas City avernoed 4 and 8 cents higher, respectively,
than for the week ended ilarch 20. Prices were influenced by continued heavy
purchases by European countries and ranidly diminishing sudvlies of old crop
wheat in the principal exporting countries. During the week ended April 17,
however, these same orices declined 2 and 9 cents, respectively, as a result
of liquidetion after a falling off in Buropean inquiry and an upward revision
in the Australian crop estimate, 1/ Compmarative vh-at prices are shown in
tables 3, 4, and 7.

Wheat prices in world markets during the next month may be exvwected to
fluctuate around current levels with a seasonal tendency downward, and those
in domestic markets to continue to adjust toward an export bLasis. Prices in
June in bYoth world and domestic markets are usually lower than in ilay.

Small crops during the past 4 years have caused domestic prices to be
generally higher than world vrices. With a return to an export basis, nrices
of hard winter wheat in the Southwest and white wheat in the Pacific North-
vest, which types ordinarily constitute our export classes, would adjust so
as to allow a freight differential between the United States and imoorting
countries, While we do not ordinarily exvort much hard red spring vheat,
prices, which have been on an immort basis, would adjust to about the normal
relationship to export types. Juring the first half of Aoril the price of

1/ According to a cable from the International Institute of Azriculture on
Anril 14, the estimate of the new Australian crov was placed at 150 million
bushels compared with 137 million bushels reported on April 3 and 134 million
revorted on January 22.

all-



@ v f

Ne, 2 Hard Winter wheat’ at Kansas City averaged 5 to “10 cents under- the esti-
mated price of parcels at Liverpool comppred-with March when they averaged 2
cents above the Liverpgol vrice. Based on oresent ocean freight rates, Xansas
City orices would hgve to decline from 10 to 15 cents further relative to

" Livernool "before. significant quantities of hard red winter wheat would be

_exported, Prices are now on an export basis in the Pacific Northvest vhere

) there are at present surplus-supblbes of 0ld crop white wheat. ’

7 -

Table 3.- Average price per bushel of wheat,,sp601§1ed maricots "

and dates, 1937 T
"t Kanbas' : Minne--: Winni- : Buenos.: Liver- : :Gréat +  Derlin
. Dete City & apolis : peg ¢ Aires : pool : Britain : g/
X ) i Y il s o3l s, af i a4l 5/
: Ceﬁts Bents ° Cents . -Cents: Cents .Cents Cents
. Jan. ee....:  138,0 "165.9° 120.2 -« 91.3 - 126.7 ,129.0 2.23
Teb,, esee..t 136.5 ~159,4 1211 -+ 99.5. 124.7 ,119.4 2.23
Mar., «ooueat 138.6 153,00 °120.3 - 1l4.2 133.0 |, 119.1, 2eR3
Jeek enfed- ’ ’ o : . - , .
Mar, 6 ...t 138.0 151.5 122.0 103.6 126.9 116.7 223
13 ceaet 138.3 154.4 125.1 108.6 130.2 116.6 2423
20 ¢o.a 136.9 153.5 130.7 116.3 134,7 117.8 223
27 et 140.9 147.6 138.2 127.0 140.8 | 119.9 2.25
‘ Aor. 3 ...t 140,56  -—-—  143,1  120.0  147.4  124.5
10 ....¢ . 144,5 169.8 142.2 127.6 152.7
17 o.o0a 135.9 155.3 131,7 118.4 . 14l1.2
Prices are averages of daily orices for the week ending Saturday exceot as
follows: 3Berlin prices are Wednesday quotations. Prices at foreign markets

are converted to United States money at the current rates of exchange.
1/ No. 2 Hard Red Winter.

.No. 1 Dark Northern Soring.
No. 3 llanitoba Northers.

4/ Near futures.

Home-grown wheat in England and Wales.

.Central CGerman wheat, wholesale trade price free Central German Station,

¥o. 1 Eeavy for week enced February 6.
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Table L.~ Weighted average cash ﬁrice of wheat, specified markets
and dates) 19496 and 1937

Date

:All clasges:
: and grades;Hard Winter :Dk.Na.Spring:
:5ix narkets:Kansas City:Minneapolis:

Noe 2

Noe

1

: Nos 2 Hde :

:1936 :1937 :1936 :1937 :1936 ;1937 :

Noe 2

Arfber Durunm: Red Winter:
Minneapolis: St. Louis

Western ‘l'

White

: Seattle 1/

1936 :1937 11936 :1937 :1936 1937 _

Month-

Jalle sews

Feb.
Mar.

.
LIC I

:Cents Cents Cents Cents Cents Conts

Cents Cents Cents Cents Cents ggpig

Week ended-~:

High 2/ .

Low g/

Mar., 6

Apr. 3

10 . aees

17 .

sewae

13 seeo
20 ssc e
27 ou

.110646 1hh3 11246
:107.1 138.5 11040
98.1 141.6 105,9

1108, 14946 118.0
..f 922 134¢9 9940

1044 13942 108.2
: 99.9 138.8 108.8
97¢1 139.8 10542
ow : 92.2 14602 l0204
. 93.8 14505 l0108
: 93¢6 14545 1 99.0
eeoi ko5 1362 103.8 135.9 12440 155.3 10342 160.8

138.0 132.6
136.5 131.1

1lye5 13544
133.4 11545

13840 130,0
13649 12442
14049 11749
140.5 11545
14le5 12340

165-9
1594
15340

1698
147.6

15105
1541
153.5
14746

———

169.8

119.9 171.3
12144 170.0
113.,8 183.2

1231 20642
10342 153.7

12341 153,7 109.8
10840
105.5
103.5
10440
10240
106.6 142.3

11448 20642
11642 16947
10546 19942
10645 1642

109.0
1079

110.9
102,0

108.7 139.6
14342
143.0

1474

136.6

14043
14647

1421
142.3

14744
147

88.9 112.2
8643 11kl
86,4 117.0

90,2 122.0

83.5 1095

877 112.6
87.7 11640
86ely 11741
BlLe6 11849
835 1214
8345 122,0
8562

l/ Weekly average of daily cash quotations, basis No.l sacked, g/ Januar§~1 to date.

Téble Se- :Spreads between doncstic wheat prices and prices at
Winnipeg and Liverpool, specified periods, 1934-37

Cash whed?uﬁggwgﬁshel

Futures per bushel

Anount Noe.2 Hard Winter

Anount Chicago

Month and year (Kansas City) averaged averaged
: above above . L
: No.3 Manitoba : Parcels ____Wimipeg Liverpool __
(Winnipeg) : (Liverpool) May July : May : July
. Cents Cents Cents Cents Cents Cents
Month of Jan. '
1934 sessevp s vyl 25 15 21 18 20 18
1935 eeccensonns . 29 23 15 8 23 13
1936 seeevevonnes 34 13 13 1 6 -5
1937 veveccccns .o 18 6 7 -5 L -12
Month of Feb,
1930 eeenanccens . 2l 19 22 20 25 21
1935 sevesecasonst 28 2l 1 8 25 15
1936 veseosvenssne 3[[, 19 lLl. l[. 8 "3
1937 eeeeecsecns . 15 12 7 -5 7 ~12
Month of Mar.
1930 eenennennes . 20 15 19 17 21 18
1935 seesessconos 23 17 11 8 22 16
1936 cevesscesss . 30 14 15 4 8 =l
1937 eaemncocnenns 8 2 2 ~30 2 -15
Week ended Apre. 17
193l convesnsecast 13 1 12 11 13 10
1935 ecvensvnnness 26 1/ 12 11 21 17
1936 evoeencenns oo 29 1 17 8 7 -
1937 aeseunvnenaas N 1/ -3 -12 -6 =19

1/ Price of Liverpool parcels not available.

“

!
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WORLD THEAT SUPPLIES AND TRADE

BACKGROUND :~ Total world supplies of wheat, excluding
China and including only net exports from Soviet Russia
averaged 4,100 million bushcls for the 5 years, 1923-24

to 1927-28, increased to 5,013 million bushels in 1933-3L,
then declined sharply as a result of successive years of
small productlon and increased 7or1d denmand. Total world
supplies for 1936-37 are estimated at 4,287 million bushels
compared with 4,520 million bushels for 1935-3%6 and 4,696
million bushels for 1934-35.

Total world shipnments of wheot averaged 751 million
bushels for the 5 years, 1923-24 to 1927-28, increased to
a peak of 913 million bushels in 1928-29 (July-June), then
declined sharply, largely as a result of mecsures taken by
importing countries to reduce the use of foreign vheat.
Shipments werc 613 million bushels in 1932-33, 525 million
bushels in 1933-34, 536 million bushels in 1934-35, and
489 million bushels in 1935-3%36, Net impoerts by European
net importing countries in 1935-36 amounted to 355 million
bushels. With imports by non-European countiries estimated
at 124 million bushels, total imperrts last year —os about

. 10 million bushels legs than total shipments. Total imports

in 1936-37 are estimated by the Bureau of Agricultural Econonics
at about 590 million bushels. .

The 1936 world wheat production is now estimated at 3,531 million
bushels, compared =with 3,571 million bushels in 193%35. This represents an up-
ward revision 6f 63 million bushels since the January estimate was published.
The most significant revisions are those for Australia and Turkey, tvhore the
official estimates Were recently increased 12 million and 58 million bushels,
respectively; and Germany, —here a decrcase of 7 million bushels was reported.

The April 1 surplus of wheat available for export or carry-over in the
3 principal exporting countries, together with United Kingdom port stocks and
gquontities afloat, is estimated at 276 million bushels compared with 378
million bushels a year earlier, 491 nillion bushels in 1935 and 565 million
bushels in 1934, Surplus stocks rsmaining in Canada for export or carry-over
on April 1 are estimated at 79 million bushels, and Canadian wheat in bond in
the United States at 12 million bushels. The surplus in Australia was about
62 million bushels 1/ and that in Argentina 52 million bushels. Comparative
figurcs for recent years are shom in table 6.

World wheat shipments for the period July 5, 1936, t~ April 16 this year
totaled 488,7 million bushels compared with 390.1 million bushels for the
same period last year and 430.6 million bushels in 1934-35, The wheat trade
this season g/ has been distinguished by the absence of exports from Russia

1/ Production revised from 134 million bushels to 150 million bushels.
2/ "The Wheat Situation, March 23, 1937," pages 11 to 16, contains a
detalled statement covering supplies, import requirenen ts, and trade.
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and the virtual absence until late December of exports from Argentina, Since
December, however, Argentina has been an exceptionally heavy shipper. The
record Danubian crop in 1936 has prevented overseas countries from partici-
pating in a considerable part of the benefit of increased trade this season,
although had it not been for these surplus supplies a very tight situation
would have prevailed in some countries. Miscellaneous countries have
diminished in importance this year, although exports from British India

have been siznificant.

The movement from the principal exporting countries for this season

together with the corresponding pericds during the past 2 years is shown in
tables 8 to 10.

‘Table 6.- Wheat surplus for export or carry-over in the three
principal exporting countries, United Kingdom port stocks
" and stocks afloat, April 1, 1934-37 1/

Position Po193a 1935 1936 - 1937

Mil. Bush.  Wile bush.  Mil. bush. Til. Bush.

Canada: :
In Canadl seescsccensessonsas 259 . 243 210 79
In United States ceveceveenes ¢ 6 16 17 12
Argenting seeececsoscsorenoccens 147 111 46 52
AUSETali® eeveveenvrnnnennconns § 101 80 59 ' 62
Total cesesrcasseosesas & 513 450 332 ____R05
United Kingdom port stocks ee.e : 15 12 8 13
Stocks afloat to: :
United Kingldom ceececssesseses 16 13 16 16
Continent seevececsosescoveos 8 7 12 23
OTGEer'S eessessscavecsesosssas & 13 9 10 19
Total sesescevescesnnee 52 41 46 71
Total abOVe eevseveeces ° 565 491 378 276

}/ Carry-over at the beginning of the year {(Canada, July 3l; Argentina, Jan-
uary 1l; Australia, December 1 of the previous year) plus production, minus
domestic utilization for the year, minus monthly exports to date.
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Table 7.-Average élosiné prices ofwMay wheat futures, specified morkets
and dotes, 1936 and 1937

Kansas™ -

Liverpool : Buenos

. . : ', ~ . ¢ Winnipeg :
Date 'Chl?“go s City :Mlnneupolls: -1/ : 1/ : Aireg
: 1936: 1937: 1936: 1837: 1936: 1937: 1936: 190&7: 1936: 1937: 1936: 1937
:Cents Cents. Cents Cents Cents Gonts Cents Cents Cents Cents Cents Cents
Month- R
Jan. $101.0 131.2 99,6 124.7 109.5 138.4 88.0 124.3 94.5.127.2 —_— ——
Feb, : 99.0 133.4 96.7 125.6 108.4 139.4 84.8 126.1 91,1 136.5 91.9 99.3
Mar. : 98.6 137.7- 96.9 129.2 105.5 141.9 8@.5 135.4 90.? 135,47 "S- -
Week. ended . . ° .o _ , o gl 3/
High 2/ :10240¢143.1 101.1 134.6 110.6 147.0 88.4 147.5 95.1 1587 ?3.1 179.0
. X i , | i v SOl 5 3
Low.2/ : 94.9 127.6 93.6 120.7 99.0 133,8- 79.8 120.0 90.0 122.0 89:8 94.7
Mar. 6 : 99.9 134.0. 97.4 125.2 107.8 139.0 83.8 127.6 90.7 129.3 71‘.3 104.0
. : ) o . | ° 7 e
13 :100.0 136.3 97.7 127.8 107.7 140.7 84,9 130.6 92:2 132.2 ?1.9 1?8.5
: N ] .’.l . 1 . 4 . 4:
20 : 98.4 137.5 97.4 129.0 105,9 141.7 '83.8 135.8 90.7 136.5 91.5 1}5.2
H . . . 4 é
. 27, ¢ 9649 140.8 95.7 132.5 101.9 143.9 82.1 142.8 90.1 142.2 ?0.8 176.1
: , ‘ 4 4
Apr. 3 T 95.5 143.1 ° 94.0 134.6 99.4 147.0 80.3 147.4 90.1 147.4 70.4 1?9.0
T : . . 4 %
10 94.9 140.8 93.6 133.2 99.0 145.1 79.8 147.5 90.2 152.7 89.8 127.0
17 1 98.4 134.8 97.3 127.4 102.6 139.1 81.5 137.8 91.0 141.2 90.1 118.4

1/ Conversions at noon
3/ March, Moy ond June

buying rate of exchongee.
futures. ﬂJ

2/ Janunry 1 to dates

June futures.
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countries, 1933-34 to 1936-37

Movement of wheat, including flour, from principal exporting

Exports as given by official sources

Country - , Total - : ~July 1 to dgte shown : Date
1933 34:1934-35:1935-36:1934~35:1935-36:1936-37 -
: 1,000 1,000 1,000 1,000 1,000 . 1,000
:bushels bushels bushels bushels bushels bushels
United States eeesses: 37,002 21,532 15,930 16,130 10,446 14,010 TFeb, 28
Canada eesesssescons .:198,555 169,630 237,447 141,215 172,574 184 593 Mar. 31
ATgenting eeeeese.oeet: :144,85L 187,000 76,577 144,343 64,625 130,861 | Mar. 31
Australia eeeseesssas: 86,509 108,010 102,258 62,102 49,933 43,502 ° Jan. 31
RUSS18 seveveesevecns: 33,787 4,286 29,704 3,699 28,026 34294 Feb. 28
HUNGArY eeeecacese..os 29,615 12,499 14,644 6,407 8,359 19,026 Jan., 31
Yugoslavia seeessscsst 839 4,401 728 3,390 . 115 _ 10,226  Jan. 31
RUDANIA gesvovsvesss . 248 3,432 9,996 0 9,996 5,042 ~ Jan, 31
BUlEAria eeeeesseses i 4,236 375 987 7 . 943 4,922 Jan, 31
British India see..ee: 2,084 2,318 2,529 ,3&4 1,331 10,589 ~Decs 31
TOtal seenevvecennst 537 729 513,483 490,800 T
Shipments as glven by trade sources
: Total’ :  Weeck ended (1937) July 1 -A_Br. 17
:1934-35:1935-36: Apre3 : Apr.10: Aprel7: T 1935-36 : ,1936-37
: 1,000 1,000 -1,0000 1,000 1,000 1,000 1,000
_:bushels bushels bushels bushels bushels dushels bushels
North Anerican 1/ ...:162,832 219,688 2,096 2,208 2,590 158,216 186,748
Canada, 4 markets 2/ :176,059 246,199 711 370 . --~- 192,836 164,272
United States sseeese: 20,997 14,207 226 164 56 5,979 Tylll
Argenting eeeeesees +4:186,228 77,384 6,476 7,536 5,499 67,592 . 141,969
Australia eeseseseese:111,628 110,060 2,448 1,992 2,043 94,044 77,027
RUSS1ia esessencrnnes o 1,672 30,224 0 0 0 28,104 ° 88
Danube & Bulgaria 3/ L,104 8,216 272 488 1,392 8,02l 50,240
British India .......:5/2,318 L/2,529 112 352 176 256 8,696
Total 5/ sevevesoes 468,782 448,101 356 .236 464,768

Total European
shipnents 1/ «.eave

:887,752 355,032 361,82

6/273,712 _6/361,82l

Total ex-European

shipnents 1/ eeeess 147 938 133,528 101,312

6/102,040 £/101,312

Black Sea shipnents only.

Broonmhallt*s Corn Trade News.
Fort William, Port Arthur, Vancouver, Prince Rupert, and New Westninstere

4/ oOfficial.

but does not include itens 2 and 3.

Total of trade figures includes North Anerica as reported by Broomhall's,
é/ To April 3.
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Table 9.- Shipments‘oflwheat cincludimg flour from.pr1n01pal exporting
countries, specified dates, 1935-36 and 19%6_37

Argentina f Australia . f Danube f North America

- 11935-36:1936-37:1935-3611936-37:1935-36:1936-37:1935-36:1936-37
:IOM):10&):10%)510&).lOM):lO&)!lOW):l(MO
bushels bushels: busncls bushels: bushels bushels:bushels:bushels

Date

July—Fcb 59 472 91,712 72,620 -58,5u8 7,880 L6664 132,928 171,478
Week eded: - - ; T

Mar. 6 ‘: 1,664 9,108 3,816 ¢ 3,736 0 136 - 3,376 - 2,34y
13 *: 1,168 7,232 3,480 2,52L ol 176 - 3,672+ 1,808
20 - 1,028 8,420 2,964 : 3 Log 32 384t 3,664 2,192
27 1,368 5,984 2,880 ¢ 2,308 ‘0 728 ¢ N4, 312 2,032

Apr. 3 ©: 1,220 6,476 3,952 ¢ 2,LL3: ‘0 . 272t 3,672 © 2,096
10 1,296 7,536 2,392 ' 1,992 72 . Lgg ‘3,280 ‘2,208
17 2+ 376 5,499 1,940 ° 2,03 16 1,392 0 3,312 2,590

Compiled from Broomhall's Corn Trade News.

Table 10.- Exoorts of 7heat and vheat flour from tnc Unltcd States,
- 1935 36 and 1936~37 1/

‘ . : Wheat
Date . : Theat : : Wheqt flour ++ including flour
: 1 1935-36  : 1936-37 & 1935-36 : 1936-37::.1935-36 : 1936-37
:1,000- ¢ 1,000- : 1,000 : 1,000 ::1,000. : 1,000
t bushels ¢ Dbushels ¢ Dbarrels ! barrels:: bushels : bushels
July-Feb. : 206 1,804 " 2,119 2,597 10,446 14,010
Week ended : ' : : :
Mar. 6 : 0 20" 16 37 75 194
13. : 0 1% . 38 - 30 179 154
20 : 17 0 36 36 186 169
27 : 1 20 22 18 o 105
Apr. 3 : o} 0 K3 .. ug 249 226
10 : 0 0 23 35 108 164
17 9

0 29 12 . 1us . 56

Compiled from reports of the Department of Commerce.

1/ Includes flour milled in bond from foreign wheat.
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2/ YNet exports.

3/ Wet exports of less than 500,000 bushels.

4/ Less than 500,000 bushels,

WS- 6 - 14 =
Table 11l.- Net. imports of wheat, including flour, into Euromean
countries, year beginning July 1, 1935-36 to 1936-37
: : Net imports reported
Country 0 1935-36 1936-37 i July 1 1935-35 © 1976-77
1 :forecast 1/ : to : :
#Million : I!fillion :  HMillion = fillion
;' bushels : -bushels : ¢ bushels : Dushels
Austria ......... § 7 : 10 : Feb, 28 5 : 5
Belgium ovvvvnnnn 39 : 42 ¢+ Jan. 31 24 H 25
Czechoslovakia. ..: 1 2 2/ =7 : TFeb. 28 : 1 t 2/ -4
Dermaris ......... : 9 : 10 Feb, 28 6 H 5
Finland +eu.venn.. : 4 : 3 Jan, 31 : 2 . = 2
France .......... S S 22 Nov. 30 5 2
Germany v.o..o.... : 3 18 Feb, 28 1 : 1
GreccC s.ovevn.n. : 15 : 17 Jan, 31 8 : 5
Irish Free State.: 15 11 : Feb. 287 : 10 : 10
Latvia cevenenn. o2l -2 : 1 : Dec. 31 2/ -2 : 3/
Netherlands .....: 21 : 22 ¢ Jan, 31 14 : 14
Nor+ay eeveveeenn : 8 : 8 : TFeb., 28 6 : 4
Poland vovvevn...t 2/ -8 : 2/ -6 : PFeb, 28 : 2/ -6 : 2/ -5
Portugal ........ : 2/ -3 : 3 : Jan. 31 4/ 4/
SHAIN vveerienn.. : a4/ 6 : June 30 : 4 ——
Sweden ..... vereat 2f =2 : 1 Teb., 28 : 2/ -1 : 2/ -1
Switzerland ,....: 17 : 17 dar, 31 12 : 13
United Xingdom...: 205 : 220 ¢ Feh. 28 131 : 133
Totrl imports : - : Ce :
of above .....: 348 : 411 : : 2256° ¢ 219
Italy ooveiieninet 7 : 62 : : - P
Totol imports..: 355 : 473 : : 225 : 219
Total exports,..: 15 ! i3 : 9 : 10
Total, n=t : : : .
imports ..... . 340 460 : : 216 : 209
Compiled from official sources, excent as otherwise stated.
. 1/ Bosed largely on estimates of the Foreign Offices of the Sureau of Agri-

-~
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