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Estimates of the 1938 acreage SOW!'. to winter wheat in 21 c<'untries, 

which· in .1937 represer.ted over 60 percent of the aerue.ge cf all wheat har-

vested in the world (excluding Soviet Russia and Chino.) indicate that the 

change in acreage from that of last year is not significant, according to 

•· the Bureau of Agriculturr..l Econunics •. Acre~.:.ge incre~tses in a number cf 

countries, the largest being in Rumania, about offset decreases in other 

countries, including Tunisia, Italy, and F'rance. 

Growing conditions in the United States and Canada, and in northern, 

western~ and central Europe, are gor.ere.lly fa.vorable r .. nd better than last 

year. In the M•:::ditcrranean countriGs, including North Africa, rains arc 

urg<mtly needed. 
.,.· 

Insufficient rainfall has e.lso been repc-rtsd in the Da.nu-

bian countries, Greece, m<d France. Serious crop deterioration has already 

taken pJ.ace in northern and ce-ntral It.o.ly. In Sov·iet Russia crop conditions 

are reported to be generally gc·od, but spring sewings e.re being delr:tyod by 

cold, wet weather. 

Preparations for wheat seeding in Argentina are progressing under 

;f'a.vcrable conditionn but in Australia unfavorable \'leather, until relieved by 

rains this week, retarded seedings e.r..d may reduce a.cree.ge. 

In the United States a vriDter 'M"heat cr0p of about '726 million bushels 

wa~) indicated by the April 1 condition. Average yields on the spring wheat 
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acreage indicated in the ::',1a.rch l prospe6ti ve plantj_ngs report would produce 

a spring wheat crcp cf' about 200 miJJion bushels. If thr:,se ind:ications 

materialize, the domestic wheat crop w·otdd ·tota-l· -a:pproximetely 925 millicn 

bushels. A domestic crop of this s:i.ze would be about 250 million bushels in 

excess of the 5-year ( 1932-36) avernge dor1estic disappearance of 6?0 million 

onshels. If the carry-over on July l this ye0r turns out to be about 200 

million bushels and exports in l9~'l8-39 do not exceed thos0 for 1937-38, the 

carry-over into,July 1939 may approach the 378 million bushels reached in 1933. 

As at least a partial offset to the effect of this supply situation on 

price, loans provj.ded under th6 Agricultural Adjustment Act of 1938 would 

cause grain to be withheld from market and thereby serve as a check on de-

If parity price remains about unchanged, loans to fe.rmers 

under the Act would average net lLss tht:n 60 cents, comp.3.red with preGent 
\() 

average locc,l mr.rkot prices of around 75 centse 

The trend in domGstic u.nd foreign ~vvhe:.t prices is expected to be dovm-

ward as adjustment is made towo.rd the nE:;w-crop bnsis. .,Some temporary strength-

ening in pr2.ces may occur, hO'vevcor, as this is the time of yce:·.r when crop 

scarr;s o.nd declining receipts of Southern Hom:Lsphcro grain in European markets· · 

may be expo ctc:::d. 

The nrea s mnl to vvinter rye in the 12 co1.:mtries for 1lvhich r~!ports f 1.re 

avui1abls is very slightly below that reported for these countries last year. 

Gc,rmany, Foland, und Czechoslovakia, all important producing ccuntries, show 

slight increases. Cc:nditi ons in Germany and Poland £',re above average and 

better than at this time last yrJc,r. 

, 
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THE WORLD \1\THEA'r SITUATION 

BACKGROUND.- Total world supplies of vrheat, after increasing 
from J.Ci29 to 1933, declL:ed sharply follcr!N'ing successive yec..rs 
of small production and iPcreased ·.~-orld ,)eme.nd. Tho a})parent 
world disappearance hP-s averaged about 3, 770,000,000 bushels 
during the past 10 ;years. Viforld prices of whsut moved steadily 
upward from the spring of ·1833 to. thr::; SUIJ1Ii'!'Jr of 1937, reflect­
ing hit;her world commodity price levels, four successive be101'1'­
average harvests in North America, and the 1935-36 short South­
ern Hr:nnisphcre crop. In 1936-37 wheat prices 1"dvo.ncr:;d sharply 
as a result of increased demand and the smallest supplies in 
recent yeD.rs. 

World 1'rhcat production, excluding that of Soviet Russia 
and China, in 1937-38 is estimated at 3,819,0JO,OOO bushels, or 
about 280 million hnshels larger than in 1936-37. Hcwever, 
world stocks, excluding thoso of Soviet Rus:::ia and Asia, on 
about lTuly lJ l937, were about 210 million bushels s:rnaller than 
a year earlier, resultin; in total supplies in 1937-38 about 70 
million bushels 1arge:r tlmn the s:r,all stmplies in 1936-3?. Net 
exports from Sc:vieJ,~ Russia in 1937-38 rn::cy be about 35 million 
bushels compared with 4 million bu;;hels in 1936-37. With· some­
what larger sup-plie:::, uncertain prospects for world business 
activity, and weaknes.s in the ~;eroral price level, vvheat prices 
have declined gener·ally during the 1937-38 selling seo.s on • 

• Largo \ll;l~at crop in .rro:::pe_ct 

The e.vailable data .:Cor vrinter wheat scvrn fer ho.rvest in 1938 indicate 
163.4 mil1icn acres smvn ill 21 cc,untries, compared with 164.1 :mj.ll:ion acres sovm 
in these countries a yoar carliur (table 1). '/'ii:r:ter wr.eat sawn in these countries 
fer harvest in 1937 amounted to 62 percent of the hc.rvested ucronge of all whecct 
for the world, excluding the Union of Soviet Socialist Republics and China. 

Sprir:.g whee.t seedings of 22 million acres w:::re indicated in the United 
States by the L~s.rch l prospecti vo planting report, comro.red with 24 million ac;res 
last year. W~nile no offic ia1 repor-t; has beer; publishec. fer Canada, a reduction 
cf at least 3 million n.cr•3S from the 25 millic::.1 acros seeded laGt ~,"ear iG ex­
pected. Moisture conditions in Canada are gocd. TLe GovernJT1.ent has completed 
preparations for the distribution of seed wheat in th0 former drought areas, 
but it is understood th2.t in the districts where the drought was most severe 
and whei·e tlcG :~~·op hr.s failed for a nu:;nbor of years in succession, tho con­
tinued SE!0dine; of wheat wi11 be discoureged. The Entomological Bra.nch of the 
Dominic!:~ Department of Agriculture finds that while the area over l·vhich grass­
hopper eggs are present in significant numbers has increased by some 12 million 
acres compared. wit.h last year, yet the intensity of the infestation over n lc,rge 
part cf the 11 severely infested" ftrea hLcS decrenscd. The infestation of cutworms 
in Canada is also expected to be grent. 
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'Table 1.- Winter Whe:.1t: .AToe. sown in SJ.B cified countries, for hc.rvest 
in 1936, 1937 and 1938 

----------------·--------~~-------~------- ·----··-··-- ~---·---·-··-··-----··- ·-·-.- _,_ -·------
Country 1936 1937 l\?38 . . . . . . 

--- - -- --- --·· ,. ----- -----~:---··--··-i ,0()9 a-c_:r~ys- _l_J~_oo-·a-cJ::~es --·-x.9_0_9.= .§_~·e·~-

United States ••••••••••••••.• : 49,765 57,612 57,492 
C8J1e·d.D. •.••••••••• ~ •••••••••.. : 585 781 690 

To tal ( 2) •••••••••••.••• : --·5o-:-35a-·-:--:-·----·5a, 393· ""- --· 58; 18·2-· ----
Bel~~itun ....................... :--- '!20 .. -·---422 _______ ,.. ____ 428- ------
BnJ;::~3.ris. ••••••• • ••••••••••••• : 2,596 2,845 2,874 
Czochoslo·;akia l/ .•......... : 2,206 1,994 2,028 
Encland nnd Wales •••••••••••• ~ 1, 704 1 ~ 732 1, 80 7 
France 2/ .................... : 12,536 12,772 12,352 
Greeee y .................... : 2,011· 2,076 1,900 
Germ3.ny •••••••••••••••••••••• : t1, 757 1, 335 4, 507 
Hu:r.gary ...................... : L"J:, 045 :i/ 3, 727 3/ 4,139 
Ito.ly ........................ : 12,·:134 12,692 12,065 
Li thuc:mi a ••..•.•••••••••••••• : 31;,9 379 357 
Pol2.rtd ••••••••••••••••·q·····! 3,736 3,736 3,781 
Port"-lge.l ..................... : 1,157 1,093 ,Yl,310 
Rummlia •••••..••••••••••••••• : 7,720 7,966 8,827 
Yugoslavia ........ ; .......... : 5,466 · 5,342 5,223 

Total (14,) ~ ••••••••••••• : ---·- 61 ,137·-. ----6l,Tli ________ ··6i-;598 _____ _ 
Totcl \16) .............. : -_li:l-;487 119,504 ----···1-1'9-;780=== ... . 

Morocco ...................... : 3,194 3,02'7 {( 3,089 ... 
Algcrio .••••••••..•••••••••••• : 4,287 ,1,311 4,083 
Tunisio. ...................... : 1,221 2,429 4/ 1,310 
Egypt ..••.•.•.••••••••••••••• : 1,464 1~421 1,470 
Indi.J., second estimate ••••••• : 33 331 33,415 ·· 33,706 -----'-- ------------ -·-·----·--Total, 21 countries ..... : 154,984 164,107 l63,t;,38 

11 rncTucf8s .. spel t .-.--27To.J-a-il~18:ry-:r: ··------·------------·-·- --:-·- ---· -·--·--
~~ Estin:ate of the Belgrade; offj ce of the Bureau of .Agricul tur&l Econqmics. -, 
jj Estim:::te of the Po.ris off'ir:e of the Bureeu of J;.gricultur&l Econonics. 

Reports of the European wintor wheat crop do not indicate tmi:f'orid.y 

SQtisfc:ctoloy conditions. In the northern, western, and central Contj_nent;:ol 
countries conditions ure ~tlto promising, but ro.i~s are urgently noadod in the 
McditcrrcnoGn countries and loss ur3ently in tho DanubL;n countries <md in 
Greece c:nd F'rsncc. Crop rlutoriors.tion hss c.lrcc.dy tr.ken plcco in nortl10rn 
c.nd t;L;:'Jtr: l Itrly, 'Nhoro generc.l, persistent drou~::ht throo.tens serious crop 
f· ilv.ro. ':'lK whoct crop, it i:::: foroccst, will bo 20 to 40 percent bclov/ 
thct of lc.st yoc.r. In.Fronce, Grueco and the Do.nubir..n countries the crops 
are still in good condition, lmt soil moisturo ho.s not boon sufficiently 
restored c.nd frequent r.·;ins will be needed to msintnin c fo.vorc.:blo condition. 
For Pol:- nd en officic.l report indic:J.tos tk·.t crops dotoriorf..ct•2d slightly from 
February 15 to Mm·ch 15, but conJition of winter whoc.t is still 8.bo<e c.vorego. 
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T~1e condition of the cror. in Germ.:my is good. In. soviet Russia the winter 
crop conrii tion is reported to le t::enccrally good but sprin . ., cowLt:;s :;r; 1:,ein.::; 
held up by col~, wet weather. 

Drought is widespread o·rer North A~'rica. :Cry con.:ii tions j 11 'I'Jnisia 
during March cm1.sed some deterioration. Persisteut d.roue:;ht extends over the 
whole of Algeria and the soil now ha::: barely su:;":;:'icient moisture to rraintain 
:<;rowth. In Morocc"l th8 con<li tion of t11e c:.r.·op towarC. the end of I~~arch was 
about aYer<:l.£:6, but more rain was nenlled to 111-'lint<:,in this condition. 

The first eotinate of prodDction in India pl~ces the ~heat crop at 
380 raillion b'~shels, compared ,vitl:. Ll:.e ]_93'7 harvest of 366milli.on ·uus~J.els. 

Rust is reported in :_narts of nortb:~eotern India, lJUt the dE:m'=lJ;e is not 
considered seriou2. The we&thor has been fsvor2ble and good progr2ss is 
betm; made \':i th the harvef't. The crop io rerort8d. to be .of hi::::,l1 'q\ic-li ty. 

Weather conditions in Chi:c1a have been generally favorable ond 
con<li tton of wheat is rGportecl as goccl. 

p] OL1(3hing for wheat seeding is :nro~-o;res.;;ing Ullder fa-ro:r,lblc ',~Or:J:!_i tions 
in Ar' entine. Go-;ermHent seed loans h3.te tcsn arrs.nged to enablo fc,rsers 
who lost their crops lost yec.r to sov; a full acr,Jrge. In Austrj_lio. dry 
wec::thor has retarded seucing :-:nd ~Ly rosult in reduced i,crc-a;;,c. Rc.ins, 
however·, wore rEJportf;C. U:is wcok, ,,lLf ell way chan "EJ the outlool~ sor c':l•; t. 

'r:~e situation rol['ti 78 to ttc \:orld tr!lGG in uhe<_t r8l;ln.ins c 1•out 2.8 

rcyorted in the M:crch i ssu0 oi' "I'bG \7hor:t ,Situation." ).s Ct result c t" poor 
crop prosp9cts in It,,ly, tlw.t countr:,· may import lerger o_u::..nti ties of ~~he: t 
th:·n v;erEl oxp,,cted cr:rlic.r, but ~1ow :nuch L:rg0r is hie;:uy unc•;rL:in, bc­
Cc..Usc; Lnrorts nre dc_;pondont upon £;OV0rn:,Jentcl policy. T<•blos ? - 10 show 
fi[;urcs on the mon:r:oont of' r,rhor.t in int•.'rnationnl trnd<:; t\1is nuetson con­
pared ntth corrcsponG.int; :pcrtocl_s <'-nd totE;ls for other yoors. 

--·-!i, 

T::..blEJ 2 shor:s tho osti:rr;.t,;d ·;:1:~_:;-.t s\U'plu~:- for s x:port or C'Tr,\"-o Icr 
on April 1 in the four :nrincip .. l u:x::portin,-·. co·J.ntric:s, togcth·::>r ·,1i -t:1 Fni tod 
Kin~·uom port stocks "lld ~;tacks -;;flo~~t. 'l'ho~~e totnl consiJ,-:;r,t.bly :ore. than 
t:lo 041 r.:iillton bt~sh,.ls of c. yc>~r earlier, 1ut o.rc sr1cllcr th n tJ1•:: 4:36 
million tushols of 2 yoc.rs c,go. 

Uni tod Str.:tcs exports of rrhoat :::nd flour in terms or" ·J::w-t frol~! July 
1037 th:couc:;.h Februcry 1938 amounted to 63 1:1illion busil.:::ls, ship:.,cnts to our 
J!01iSE:ssions, 2 million bushels, ~~nd cxuorts 6tiTinc- i1fnrcll, on tLo basis of 
~7eokly reports, Y:i 11 prub~-.bly .c..-pproxim.;tc, 10 will.i.on bunhols. ':C~-:crcforo, 
from July througj_ ~,f.nrch Uni to u stc:tos 0xports toguthcr Y:i th ship'1onts of 
\:hoc_f; rnd flatU' in tcrl!c-J of ·:;J 1c,~t m~-~, r:J_)proxi.,c..to 75 million buslwL:;. 

' a 
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T2-ole 2..... Whe::>.t surplus f )r. ex-_tnrt ·)r c:·,.rr;J'-YH-:r in the f·mr principo1 
ex:n'nting nuntrios, United KingdJm t;'Jrt st-ocks <lnd st)cks 

af1Jr-!.t, April1, lj35-3G - l/ 
-·-·---··--·- ·-··-. ···--·- ···-·-·---······-------··---

Pnition . 1935 . . 19~36 . . ... . 
-- -·---- ------ ----- - --~·-<•- -- ---- ------·------ ·-·-- ·- ---------

United St.".t(;s: 
In United.St~_:.tes ............ : 
In C ~,nads. •.•...•..•......... 

Cn,n2drc: 

109 
0 

"1937. 

73 
0 

Hil. bu. 

213 
1 

In C.:.nP.dn • . • . . . . • . . . . . . . . . . . 24~ 210 70 49 
In United Sk~tes ••.•.•.• , •• : 16 . 15 12 l 

Argent in~ .................... : · 111 ~-6 53 55 
Austra.lic~ ...•...... ~- .•.•...•.• : ______ _:..i0 _____ ~_6__l_ ___ ··----~ 76 

To t2.l •.•....•.............. : _ _5I3_ __ ~------l.~41 _. ____ ;2]_~- ?9"5 
Unitod KingdJm pnt st)cks ..• : 12 G 13 lO 
St·Jcks :Ulo!!.t to: ~ 

United Kingdom •..•.....•... : 13 16 15 ll" _. 
CJntinent ..... ; ............ : 7 ll 23 20- rp' 

or;~~~l·:::::::::::::::::::: ~== -lfi ___ =~~---~:=·~----J~·==·=-~~:~. -1~--~·-==-~-=-~-±t=== 
Gr2nd tot ql ............... : 626 1.~86 341 447 . 

--------------------------·- ---- ---·---------- ~-- ---··-··--~-·-----·---·-- ------·--
1/ FH Jther Vcr}::l thE Unit-~d Stn,tes: CI'T::."'}'·-wer o.t the ocg:i,nning Jf the ye:"'.r .. 
(Crmade., July 31; Arr;ontinrc, J"-nu,_-cry l; Austr::>lin., December l .Jf the :previous ... 
yef'r) plus pr::lo.uctiJn, minus domestic u:ti lizc:.tiJn f:H the ~renr, minus monthly 
exports to d.C'.te. For the United St'0.tos: Ye<:>-r-::;nd. st-ocks mim:.:.s irnynrts fJr the 
ye;,,r pb1s April-Ju...YJ.e exp:n·ts :.:nd sl·lil'.lmevtts (l:;yc; figure: O'"'.SOd Jn c;-:,rry-ov,;r on 
Ju .. YJ.e )0, 1933 Jf ~)00 rrilli:n: h1..1.shels, im;nrts Jf 1 millioc1 bushels, p,nd April-
JmJ.e export~ ·Jf 15 million bushels). 

F·Jreipn T'rices wer.Jc 

Wheat prices i'" imyKHt01nt rmrld m . .,rl?"t.ts declined u.ntil o.o:mt March 22, 
influenced lc.rgely by heievy receiJ:lts of .AtJ.~3tr,lLcn whe.-.,t ,-,:t Europerm m:J.rkets,. 
improved cr:Jp :rnsrects, and slow d.GmP.ncl. Auc;tr!".lir;.n prices, hJwever, cJntinued 
t·) decline int.:; e.c;,rly April. Ex:_urts frJ.rn tlvct country vvere. very large during 
the first week in April, ron,chin<; 8, peek of 6.0 million bushels the week ended 
April 16 com}Jared with ::-,n aver~.ge of 3.4 million bush8ls sinco J<'.TIU<-'!.ry 1. 
During the l!!.st weel-:: in MP.rch the Winnipt:g mprket, reflecting the: short milli:1.g­
whe2.t suprl;yr sibJ.o,tion, advr:nccd. sharply, This influenced other m'"'.rkets, 
including Liverpo Jl. During e<~rly April prices were unsettled ·Jn accJunt :;f 
the vr.rying im<JJrt dem2nd, o.pprehension cJncerning f-rli1 st rli"'!mE>~ge t'J the United 
States crop, dry condi ti:ms in Itp_,1y r:nd Austrn.li2, r>.nd ch.?.nges in the 
securities mn.rket. 

, 
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To.ble 3 shows Frid.P,0r pricas Jf impJrted whcn,t p_t Li.,;-erpJJl fnm 6 
countries including the United Str>,tes 1./, rend. table 4- the cl~sing :!)rices )f 
May futures in Winnip<:,g, Liver::;nJl, 2:11d Bu;)1-JrJ Aires, t'Jgeth~:;r 'vith thJse 2-t 
Chicego , Kans~s City, c>.nd Minno.:JClPJ lis. 

---------------------- ---- ------- ------.---------- ·--'---
_______ JI.0d l!d:.:@_:"',;_tL ___________________________ SJ_f_t_y~;le:2_t_s _______ _ 

Date 
(Friday) 

: u.s. Argen-
: (Gulf) tine 
:~b.2 Ed.: n i' .r:w S'" e 

vfinter 

1_2.)3 · Cer. 't§. 
Jan. 

7 ........ 12G.l 
14 ....... :-129)+-
21 •.•••... 129.7 
2G ••••t•r • 12657 

Feb, 
4 ....... :- 126 ,.1-

11 ., ...•. : -125.5· 
1 G •••••••• - 121. 9 
2~ 

Mar, 
4 

. . . . . . . . . 

. 
122.3 

•...... :g/126~1 
Il ....... :£7117.3-

•.••... ::?}116. 2 13 
21'; 

J • 6 • • • • • : g/ll 7 . c . 

129.7 ' 
134.1 
130.5 
126.7 

1?9?? 
1?9-5 
120,1 
12j.1 

117 .o 
E3.9 

: Cp..n:;.da : 
No.3 

:Mcnit·}ba: 

ll 

153.9 
154.4 
143.4 
152.0 

143.3 
14li-)l-

130.9 
130.2 

U. S • A us t r ,, __ · 

Russian :(Pacific): 1i~l 
· White · ]) 

123.0 
117.3 
114.6 
105.4 

Cents 

n4.1 
ll3.1 
112.5 
112.6 

n4. Lf 
113.0 
109.3 
112.1 

EO. l~ 
105.6 
104.6 
101.5 

Ce~1t s 

ll6,4 
117 .o 
116.4 
116.5 

116.7 
116:9 
115.6 

l13.5 
112.6 
106.9 
105.4 

Apr. 
1 f "!''"'' :g/116.3 117.1 107.0 103,9 103.2 
G ... -..... :g/112.5 114.8 10l.G 100.9 100.9 

14 ....... :g/ll~b.O ll~ 93.5 102,4 

--,--------'--+\"'..!.IY·~L--1.~ ~ ,JV___ --------------------
]j Em11ire who2t qru,lifyirlg for Im:;JerL'-1 Preference is exemPt frc:~m duty 

In(H<:>, 
chJice 
Karc.chi 

ll 
Cents 

ll5~ 1 
11 ). s 
n2.4 
ll4.1 

107~4 
104.2 
103.0 
101.5 

101.6 
100,1 

(a;ppnximati'1g 6 cen-ts per bushel) under Ottnva Agreel'1ents of N:Jveinber 1932. 
gj N:J. 1 Dn.~k HarcL Wint.::;r. 

The price Jf [Yld millint?; wlle2,t il1 C::madn. this yer'r is higher tha_n usue_l 
re1c.tive b ::111 othur whee_ts becc.use )f the slDrtp_g:e )f t:;0Jd milling wheat 
in thD,t c·Juntr;y-, i'he 1937 Cr>.rr:.;,dic.n who;~t cr:Jp \7i:'.S very ~,m,.,_ll :::.nd :mly '1. 

re1D.tively 8111".11 pnp:Jrti:m :Jf the crJp qu:.;,lified f·)r th(; bett·J:C ,;rr:.:des, 

()n April16 1To. 3 ;:.1e.nit'.lU0. N:nthern at Wir121ipe,?-: wn.s 9 cm:ts hif:;her thim 
the price Jf the frdrly c:Jtn.}lsrrili le lb. l D2.rk l~'Hthsrn SJ;ring r>,t Min!'.G2IYJlis, 
In the 5 ye2.rs, 1)20-29 to 1932-33, when the Uni teo. Stp __ te s w~~.s on fen export 
basis, the price of l~·J. 3 EmitJba lJ)rthern o..t 'Finnipog D,Verfl_ged 16 cents 
below No. l Drcrk N:Jrthern Sprin,:; o..t Ml.nner~p:llis. 

1./ Descripti):ri 0f tor:1s ~o;iven in "The Whe:::..t Situ;=>.ti'Jn 11 , Mc,rch 1930, l;age 13. 
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The situation with regard to imports has changed this yea:r. Canada is # 
now importing wheat from the United States, whereas during the past 3 crop years 
1934-35 to 1936-37, the United States imported wheat from Canada. Imports of 
milling wheat into the TJni ted. States during these years were necessary 'because of 
the smal=!- United States crops of.hard red spring and durum wheats, and wheat 
rrunfit for human consumptionrr was imported to relieve short domestic feed grain 
supplies. Total imports for domestic utilization during t·nese 3 years averaged 
a'bout 4 percent of our total domestic utilization. Now that· the United States 
is again on n.n export 'basis these imports have 'become negligi'ble. Ta'ble 6 shows · 
the quantity of imports during these 3 years compared_ with other· years. 

Imnorts into the United St'ltes were made possi'ble during the past 3 years 
beca.use mer whec:.t prices were high relative to those. in' C~nada. Had the United 
States lJecm on on ex:')ort 'basis, domestic wheat prices may' have averaged close 
to 30 cents l0"'i:T th::,.c they did. When we are importing, ~~e price of t:1e type 
of whes t "being i;n:port-.;;c_ nrus L 'be. high enough to pay· the exoorter' s price plus 
tariff and freight, orhcreas when we are exporting,, our price is the price in· the 
importing count:::y minus froight. · 

T'.83 DOMESTIC WHEAT SITUATION 

BACKGI\.OU11).~ Tha carry-over of wheat in the Unit.ed States 
for the 5-ye2r :f.'?.riod ( 1924-28) averaged about 115 million 
'bush,;Js. Stocks which 'began to accumulate in 1929 reached . 
the. r"•cord 'leak o-!: 373 million 'bushels in 1?-33. Four small 
whea•~· crops since that ~ime, ho'x.ever, recluced ctocks to 
alJout 100 million "bushels by J-,,1y l, 1937. · DomestiC' d.isap­
pear:mce d_uring the 5 yenrs (1932-36) averaged 670 million 
'bush81.s. 

--. 
Domestic wheat prices from the spring of 1933 to thnt 

of 1937 \7ere unus,mlly high relative to Forld market prices, 
"because of four small domestic crops caused largely 'by a'b-. 
normally low yields per n.cre. During 1936--37 both world and 
domestic prices advanced sharply as a result of :Lncreased 
demand and the smallest supplies irr recent years. 

Early in the 1937-38 season, domestic and foreign wheat 
prices rose sharply followiP~ reports of serious damage to the 
Canadian crop and the threat of rust damage in the United 
States. It was thought possi'ble at that time that world 
prices might remain sufficiently alJove the 1936-37 levels to 
offs8t tho decline in United States prices to ~.n export 'basis'. 
Ho1ce-..rer, with e1.n increase of over 100 million 'bushels in the 
estimc•te of the world crop, excluding th2~t of Soviet Russia 
and China, the likelihood of large shipmE-nts from Soviet Russia, 
a slow European demand, disturbed business conditions, ·and a 
falling general commodi.ty price level, wheat pric~s in world 
markets have declined. The price of 1;7heat at local United 
States markets, weig.."I-J.tecl 'by monthly sales, is now expected to 
average somewhat under·$1 a bushel in 1937~38 compared with 
$1.03 in 1936-37 • · , 
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Supplies in Prospect 

Winte~_!l:';;,~~T2..<i~ction.- A winter wheat procluction of 725,707,000 
bushels in 1938 was ihdicatod by reports on April 1. This compares vrith the 
crop cf 6S5r102,000 bushels in 1937 s.nd tha 10-yan.r (1927-36) average :prod1.:ction 
of s46,396,ooo bushels, Abandonmtm.t \."aS pl;:'l.CGCl a.t .::J.1)01.l.t 13 percent, w"tich . 
lenves about 49,900,000 acres fer ht1nre(3t iT'. 1938. The rlc:rrJage har-trested in 
1937 wa.s 46,946,000 acres, and the previous 1 1)-year ~we:cn.ge 37,281,000 1.1.cres, 
April 1 conditions indicated a yield of 12.6 bushels on the acre.e..ge seeded to 
winter wheat for harve-st __ in ~938 (as reported last December). 

The April 1 reports showed that prospects had improved si:1ce l<:>.st Decem­
ber in practically all sections of the country except the Cotton :Belt. The 
greatest improvement occurred in the Great P1.ains St3.t es; although in most of 
this area, outside of Ok;Lahoma, the indic;;.ted yie:J.ds per seeded.· n.cre on April l 
r:ere only about average. Elsewhere, except on tbe Er.c.st Co1.1.st, the indicated 
yields per_ seeQ.od aero were generally above averags. P:ros:oects were su-::Jst/::....'1-
tially above av<Srage in the Eastern Corn BeJt, Missouri, Minnesota, and on the 
West Coast. 

On April 1 surfac8 soil moioture ''~PS considsreC1 aCiequate o·,rer most of the 
Southwqstern wb.e::1t belt, but extensbre mee>.suremt:nts showed n. 1:-,.ck of subsoil 
moisture in su'bstantial portions of this 2.re2.. D-uring the first 3 vreeks of 
April central K:msas has rece.ived almost normal preci-pitation but precipitation 

~in weqtern K,;'UJ.s.as,.. Okl<.>l1o:ma, aml tl:.e j"Jn.nh~n.-:;.le of Texas- has be.en consi<ierably 
~below normal. Enrl~,r in A:pril, cold 'o7uRther is reported to heve crmsed some 

1 (lanage to wheat in Southeastern Ka::1sas 1 Texas, ?.nd Oidahoma, where the ;Jlant 
was in the jointing stage. 

Sprin,z wheat Production.- Average yields o:::1 t~1e spring 1!-"heet r:.creage 
indicated in the March 1 prospective pla:::1ti~1gs report would produce a spring 
wheat crop of about 200 mi~lion bushels. However, ai pointed out in the 
March issue of this reJIOrt, it is ir::possible at this. time to forecast the 
acreage for harvest v:-i th rcny high degree of r.ccurac.;v because of the ':7ide re.nge 
in the annual pt::lrcantage !'be,ndor.m·3nt of spriq:, ':";he~it, From 1924 to 1933, 
the abnndoru'nont of 0.ll spring wheat tVh:J:r::.ged onJ.y 6. 9 percent, v:hile d~1ring the 
years 1927 to 1936 the average n,brtndon.r::e::J.t wfls 18'.8 percent. The Rbaridonment 
in 1934 and 1936 was approximately one-half of the seeded acreage. I::-1 arriving 
nt fl.n all spring wheat acreage for h'lrvest of about 19 mill ion acres, an aban­
donnent of approxinataly 15'nercent was assur::.ed, which repr.::se:"lts nbout tho 
average durL1g the ~"ears 192J-36, o7i th the heavJr a0andonn8'1t o:f' 13~4 ~md 1936 
excluded. Usi!lt; average ~cields per hr:crvested acre duri'1g this s"IJe period to 
interpret this P.creo.ge, a s:pring wheat crop of close to 200 r:1illion b1.1.shels 
is indi~ated. The <WEll' age yield for the 4 ye1.1.rs 1 1929-32, was 10.7 l:mshels, 
and ~hn.t for·1953, 193), 1937 was 9.6 bushels; 3rields during the 7 years aver­
aged 10.2 bushels • 

. During the first 3 wed;:s in April., precipitation in North Dekot1. e.nd 
Montana, where subsoil moisture is still deficient, was co:1siderably below 
normal. Moisture this mor-.th and next is relatiYely inportant for spring wheat. --
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In the Bureau's Forth Dakota correlation analy()j_t; __ of weather and yjeJd, 
the relative importance cf the fi\'8 weB.thcr factrrs was as fcllcws: 
(1) ,;une temper~ture, (2) April- ;\iay precipitat:L?11,_,_(3).;!ul_ytemperature, 
( 4) July precipitation, ru.1<l--T:'"T -pr-8\;i o1:i.s-Sept~mb.er -- Cot ober precipitation. 
In the I\Contana study, the order 1Has: ( l) July temperature, ( 2) June tempera-
ture, (())and "("t) Arril- ~.~ay preciritc.tion, and July precipitation of equal 
importance, and ( 5}pr-evTou·s-"se·p:Ccmb er- -.=--cct c-ber · precipitation. 

_Carr~r..::_~:ve:r_ ~~ _ _<:>_c:l_c~--~-..'!._~~;Y- ~!...-~..:~~)~-·- While ccmplete stocks figures 
for April l, which 'lvculd provide the bnsis bf a possible revi-sion in the 
forecast of carry-ovEr c•n ,July 1, 1S38 aro not yet availa.ble, it is pro­
bn.ble thnt the rev~_sed•f:i.guro will be little• different from the 200 million 
bushels· previous 13r estimated. Totr::tl· "domestic supplies in the United 'States 2/ 
for 1937.:..33 hav(). be·:h estin";ated at 965 ir..illio:r. bnshds, consisting cf a carry­
over en July J, ·1937, of 91 million b11shels and e. crop of 874 million bushels. 
Experts and shipments o·f viheo.t and fl ClJ.r jn tr;rms ·of wheat are estimated at 
90 million bushels aY'd utiliznt:Lcn ct 675 million bus!J.els. 

Stocks of c,J.l classes of whec.t on fe.rms at the first of April were 
estimated at 1~:4,883,000 bushels, compo.rr;cJ. with 71,463,000 bushels a yc:ar 
ec.rlier, :md 124,056,000, ttd 10-;yGar ( JS27-36) average. Disr..ppearance of 
wheat from farms, LTo.nuo.ry thrcugh Me.rch this season, r:nnounted to 83,862,000 
bushels compared vritr only 56, 85l,ono bushels for the s::uTJe months last yeer. 
M2.rket stocks of vrhr;o.t on th::: first of April tctcdcd 54,426,000 bushels com-
pn.r:od with Z4,74l,OCO bushels a ye~:>.r enrlier. Stoeks in interior milJ.s, · .. 
elevro.tors nnd worclJ('USGS en April l W"TC estimated f.',t 73,075,000- bushels ..... 
compc.red with 39,00J,OOO bushel::; on April 1 l8.st y8e..r-c.nd the: 6-year t:>.verage 
(1931-36) of 73,820,000 bushcJs. Statistics on merchm2t mil1 stC'cks r~re net 
:yut avo.ilo.ble. 

Price trend dm<rnward towo.rd nc;w croD b01.sis 
--- --- ----·-- -~----· ---~- -·-~-·=:: .... ___ ,._ 

Prices (;f both cash and futurE:::; pricas in most domestic rno.rl~ets have 
been generc..ily do-V';n sL1cc early -~·::Lrsh, ir,flucnced by tLc same fn.ctors as 
pric:es in other co-untries, and especially by improved domestic crop pros­
pects. The better !?;rades of milJ.int; 'nheat at Minneapolis, however, after 
reaching a low poi::-Jt the latter ps.rt of March rose and have since held their 
gnin, influenced by the sharp rise at iV:imdpeg. Tablef 4 and 5 shcnt.r :vheat 
p:'iccs at specific domestic and foreign markets. 

------·---
2/ Surply and distr:i.buticn of wheat by classes, average for 1929-30 to 
1~:_;33-34 and crcp years 1933-34 to 1837-38, is shown in table 7 in the 
February issue of n'I'he '!"!heat Sit-~cetion 11 • 

-· 
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..... Table 4.-Av8rage closiE1; p:d.cas of ;,1FW wheat· futu::ces, specified onrket:3 rmd 
'W ___ ··---··-·--- C.a:tcQ_, __ ]-~J7 --cnL__l.-23§ _______________ _ 

: Winnipeg Lii7eY''bG01 : But~r.os : C' . Kans~:-.s : l.1im1.eap-
Date I 1/ __ ]j~ ____ _!. __ f;},;i'C§. _____ _:___ nlC 3J!,O : City ______ :_ oJis __ _ 

__ _,:-==19_.11 : 1933 :ill7 _ _: l'f~S _ili}l__ll-.'lll . .Jl':l_TI___:].'JJ.L.;.1JJ~_;].9J.9 : 1TIJ___;}_TI8 · 
:~~en"c;__~ C::mts 9a:rrt;::; yeJ~ts Ce:f._~~'l Q.e1lt_s_ QoritQ. _QentQ_ Q_~~j;.§. Qe::Y~-~ .Q_ent~ Cent.§_ 

Month .... 1 

jan. :124.3 126.3 127.2 113.9 
Feb. :126~1 127.7 126.5 112.3 
Mar. · :135.4 120.0 135.4 104.7 

Week 
ended -; 
Mar. . 5:127. 6 

12:'30. 6 
19: i)5. 3 
26~ ~~42. 8 

131.2 J5.5 
133·3 94.1 
137.7 68.1 

134.0 92.3 
JJ(:). 3 :),3. 3 

137.3 37 .1 
140.3 ;;( '::> 

'-' /. '---

124.7 J4.2 130. 4 105. 4 
125.5 J2.3 139.4 J.o4.s 
129.2 05.7 141.9 97-3 

1 ~' ? ---?. ~ 89.6 139.0 102.0 
121.3 36.0 ~)+O. 7 97·7 
129.0 '3L~. 9 141.7 96.4 
132.5 64.3 143.9 95.4 

AIJr .. 2~147.4 
.. 9;147.5 
J6;J37 .t, 

·High !±/ ; ·:.'+ 7" 5 
Low ~ ! :" 20 • 0 

143.1 
140.8 
134.s 
1)1-3 .l 
127.S 

-:(( .-"' 
6(•. •) 

SJ .o 
6). ~) 
37.h 
33 .J 

ljl.~. 6 3).5 147.0 95-l 
1.33. 2 60.2 145.1 92.8 
1~7- 4 61.3 139-l 93.5 
1~)4. 6 36.3 14-r .o 107.3 
120.7 .30. 2 ~-35 .s 92.8 

·-

V Convcx-~ior~ :J,C ~.;,n buy-" L,s ra-!-:e Of'~;xcha;;::..,~.~-2T).~Jri '1. f·.ltl..;;ci' -. fT 
futures, ~ jn.:cua17 :-:: to A:ril 1S, 19.33, rmd c6rr~Sl1Cndinc: datas l'J37. 
a."ld May futures. §/ Larch, Al)ril, and ;,;,ny fn turos ~ 

.June 
sJ April 

TO.~le 5 .~\1\feli!:t~~bed ~.~)ara,:;8~ cB.sh. -price of wb .. H.t, s:>3ei.fied oarkets and ,; 
________ ct<l~~s~ __ ,_____f_St2.1_J~~t'~ __ ]-~------ .:.____ ___________ _ 

:All clc~sscos: No. :~ No. 1 : e:o. 2 fiu.rd: Lo, 2 rJestern 
:and grc1des :'"'Td Wi.rter:Dk.N.Snrinc:Ar'1Jar Dc,run:?.•'>d Winter : VVh.ite Date ,. . 
: §ix !"'~::'! ):; sts .1.: 'C.::-'l?fo.:c:ci. -t:Y..~ '' Ii nneap ::) l_i::-;: LL nnoap 0lL>: $~'·,_. L9~J3_: S oa j; t-l_Q._lL__ 

:-:---:-:--·-'::..::l3J} __ ; i 3.3.§___;_~ .S.J."i_;_l.sJ..3....J~1,~ .. ILJ.1SJ5 : :)3J.LJ.l:.':J~L1lj_3:..L:.LJ3 : 13j]_:_.J:.9J6 
Month- :Cent.§_ Q_ents S~f;nts Qynts Cbnts Q<:mts c~:r:.ts Cc;_llts C.::;n~s CcJJ.cS~ C'mts Cen.ts 

jan, :141·L3 162.1+ l__33.0 102.7 165.9 127.0 l'il.3 lCJ3.7 139.6 lU0.2 112.2 32.9 
Feb. :136.5 9>5.8 =.:s6.5 99.6159.4125.1170.0 110.111+).2 CJC1.) 1Ll.~.4 90.0 
Mar. :::.41.6 93.0 :J.-33.~ 91.5 153.0 119.2 1::53.2 105.3 143.0 91.6 117.0 86.2 

Week 
ended -~ 
Mar. 5:139.2 97.5 136.0 95.4 151.5 129.5 153.7 Ll.6 142.1 36.5 112.6 

12:1}8.8 94.1 135.3 91.6 154.42~13.3 206.2 104.2 142.3 91.2 116.0 
19:139.8 90.6136.9 90.5 l')-:s.s·-'tl)7.6 1SS.7 100.9 140 .. 3 90.1117.1 
26~146.2 91.7 l41J.9 f'9·5')J,<47.6£.L02.2 ES.O lO).S 146.7 S).O 118.9 

Apr. 2;145.5 23.9 1.40.5 88.3s162.5 109.5 1~·9.2 102.0 1l.~7.l.1- CS.3 121.4 
9;145.5 ss.s l.~L)+.s s3.s 169.8 103.1 1C4.2 ss.7 1>1~.7 :;:;.s 122.0 
16~138.4 s6.s J-35-9 s5.3 1~5.3 11o.o 1Co.s ~)7.7 1~1-2.3 ~L..s 119.6 

High 3) :J.49.6 105.2 144.5 104.8 lb9.S 131.1 206.2 112.3 1;1-7 .4 101.7 122.0 
Low l/ :134.9 85.6 133.4 83.9 147.6 109.1 153.7 97.7 136.6 84.8 109.5 

·------------------·-·-1/ Weekly a1rerage of daily cash quotations, bt'l.sis No. l sucksd. 
?) No, l Heavy Dark lJorthern Spring. 
3.) january 8 to April 16, 1938 and corresponding dates for 1937. 

33.5 
3G.7 
S5.7 
55.1 
s5.4 
S2.2 

. 90.5 
82.2 
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The trend in wheat prices is ex.pectad to be downward a.s adjustmeut is 
oade toward the new-crop ba..sis. Sooe teoporar;r stre:':lgthening tn prices nay 
occur~ however, as this is the ti:uo of yoar when crop scare~ and declining 
receipts of Southern Het'lisph;;-;re r,rt1in in Eluropoan narkets ::!RY be expected. 

As at leo..st a partin.l offset to the price effect of larr~e prospective 
wheat suppli0s· after the new crop is harvested, loans provided under the 
Agricultural Adjustnent Act of 1936 would cn.use gra;i..n to be withheld froo 
r::1arket Md t,hereby serve as a check on declining prices. If parity :.)rico re­
oains 0-bout · unchm1r;od, loans. to fA.rners under the. Act. would average not less 
than 60 cents co!Jpared with present average locA.l oarket prices of around 75 
cents. 

ACR:3JAGBl .A..ND CONDITION OF FALL-SOWN RYE 

Adrl.i ticnal data for rye acreRge have been receivad for only one country, 
Yugoslrwia, since the ~:nrch is1:)ue of this r>:'lport. Table 11 shows virtually no 
chnr1ge fron last. yeer in the 12 countries for which estinates are available. 
The co~1di tion of the crop is above aven:t;:';e in Geroa.ny and in Poland and in both 
countries is nuch better tho...YJ. at this tL:e last year. 

Tho rye crop in the thdted States cw1e thr::ugh the winter with less 
injury than '.l.sual ancJ the· condition on April_ 1 was 31 percent of nornel coo-
pared with 71 p<Jrcent a ~rear ago and 78 percent, the averap:e for the 10 years, 
1927-36. In the Grorrt. Plains area, whicb includes the· ir:porta.nt rye-producing 
Sts,tes of North Dn.kcta, S ,')uth Dn.kota, anc. Nebrn.ska, the A,pril 1 cop.di tion vms _ ... 
considerably o,bove the unusuctll:/ low con;li tion of last Y8tr Cw':l.d is also slightl.Y .... 
above the 10-year averu.{"'Q condition. Weather durinp; the \dnter wrts generally 
oore favorable than- usuA.l, And the April 1 condition of. rye shDwed an increase 
of 7 points over the Deceober lcondition of 74 percent, whereas the 10-year 
average for April 1 is 3 IJC;ints below the·lO-year ·averar,o condition on De-
ceober 1. 

-· 
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Table 6.-Wheat: Imports into the United States for domestic utili­
zation nn.d fo:.:- grinding in bond, a.."ld er. .. ort, :.mnual:l.y 1~1;~3-2.4 

to 19~\6-:'17 and monthly, July J937 to li'f!~JruaTy 1938 

-------:VV11ea-G_, uniit'·-- Totalimports ·--:-----·---

: Fully duty: for lmman for dom<?.stic· :For grinding 
Crop year wheat consmLption util:..zation· · in bond 

: (tariff (tariff of 10 {total of and exoort 
: 42 cents) : percent ad : first 2 2/ · 

. : : val,) 1/ : . colu_rnns) ----------·---------------- ·-- ·-·- ... _______ ---

"1923-24 
1924--25 
1925-26 
1926,.-27 
1927.-28 
1928-29 
1929-30 
1930-31 
1931-32 
1932-33 
1933-34 
1934-35 
1935-36 
1936-37 

1937-
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1938:.. 
Jan. 
Feb. 

Bushels Bushels · Bunhels Bushels 

1~ '783 ,423, 
272,548 

l' 664 ,'843 . 
48,B08 

161', ~j9-'i' 
?9 '136) 
44,607 
40 ,75() 

6,057. 
5 '76y' 

143,656 
-5,905,380 
25,288,519 
30,205,430 

490,060 
101,400 

1,874 
103 

60 
180 

3~553 
110 

-·-

1,354 
5,7:39 

8,146,044 
9 ;:~05 '128 
4,C37,0l6 

3,650 
0 
0 

500 
0 
0 

0 
0 

13 '783 ,423 
:~72 ,.548 

1,664,843 
48,808 

161,297 
79,136 
44,607 

2·48,092 
6,05? 
7 '121 -

149,385 
14,('51,424 
~:' 4 ,t;,9~:S '647 
~-4,~:68,44G 

493,710 
101,400 

1,274 
603 

60 
180 

3,553 
110 

----.-
\ 

13 ~ 904' 837 ' 
5,813,353 

13,421,480 
l::S ' l 71: ' 6 83> ' 
15,043,679 
22,1r80,962\ 
1:2' 903,364 '--. 
1~,013;090 
12,878,851 
9,372,151 

11,341,052 
11,064,0~-2 

''" ll '978 '5!)9 
13,458,067 

769,719 
766,290 
4.52,105 
3:18,167 
1-32,527 

78,000 

50,292: 
25 ,LJ:00 

': .,_ "' 

Imports for conGurnpt ion from Ur..it ed States Tariff Com:missi on, July 1923 to 
Dece!nber 1933, and from. Bureau of Foreign rmd Domestic Comme:rc.e, J3Jluary 
1'334 to date. 

Y Beginning June 18, 1930, a new classification, wheat unfit for hur.1an 
constliD.ption, was introduced by tile 1~30 Tariff Act. 
2/ Wheat for grinding in bond for exrort, v-~hich enters duty free. Beginning 
June 18, 1930, includes wheat grmmd into flol.\r in bon(~ for export to Cuba, 
a new classification in the 19ZO Act. Fron June 18, 1930 t a September 3, 
193.6 the. duty on this wheat equaled the retiuct:ion in Cub::lll duty rmcl the 
reduction in the consumption tax applicab::.e by tre:.~.ty to such flour imported 
into Cuba. On September 3, 1936 the. consumption t~".x wa,s l'e:IJealed. 
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Table 7 •·· Movement of wheai;, inc ludin(!.: flour~ from principal 
exporting· countries,. 1964-35 to 1937~38 ·· # ----

Country 

United States l/ •••• : 21,532 
Can~da •..•.. ~ .....• :169,630 
Argentina ...••.••..• :187,000 
Aus tra1 ia ••..••..••• :108 ,Ci07 
Russia •.•...•••.•••• : 4~286 

Hungary ••....•••..•• : 12,499 
Yugoslavia ... 1:). o ••• ": 

Rumania o \} o •• o ••• , o •• : 

Bulgaria •.•.••••...• : 
British 

Total 

4,401 
3,432 

375 

15,929 
237' ft47 

76,57'7 
. J:02' 258 

29' 704 
} 4' 6LJ4 

728 
6,391 

~) 88 

2l,f'84 
21:3 '028 
162,085 

9 q' 9 70 
. . 4,479 
.27';4?8 
J7.,3C2 
35' 54:0 

7,273 

10,165 14,019 
157' 282 178,088 

64,625 130,980 
. 49.933 43,502 

27,000 2, 343 
8' 359 19·,-026 

115 10;226 
9,996 :~5;476 

943 4,922 
6!'!6 .. 855 

63,447 
73,921 
50, O~c7 
47,647 
31,80G 
5' 835 
4,586 

23,797 
5,625 
1, 082 

Feb. 
Feb. 
Mar. 
Jan. 
Dec • 
Jan. 
Jan. 
Jan. 
Jan. 
Aug-. 

28 
28 
31 
31 
31 
31 
31 
31 
31 
31 

North Ar:1erica 2/ ••• :220,46'1 225;902 ~,4Io 1~508- 2,491 187,608 144,957 .. 
Canada,4 markets 3/ .. :246,199 194,531 293 341 150 165,64,7 65,789 .... 
United States •• :-:: •.• : 7,219 10,049 1,600 970 1,485 7,132 64,969 
Argentina,,., ........ : 78,312 164,678 1,680 1,029 1,831 141,97<'1 51,926 
Australia ........... :110,576 105,336 4 1 184 4,24,9 6,014 77,028 90,416 
Russia •••••••••.• , •• : 29,024 88 272 1,440 736 88 38,312 
Danube&. Bu1g:?..rin. 4/.: 8,312 65,5t,.1 648 688 621 50,168 34,184 
British India •.• :~ •. :5/2,556 5/14,67li 128 104 0 8,696 11,970 

Total 3,/ ...... , ... :::.f=i9;244 - 576;722-·-·-- 46b, 562 371,764 
Total Europe an ship- :---·---~----·-----·-----·-·--··- --·--------·-·---------·~ 

ments '!) .......... : 3GO, 26·4 484,600 7, 92 8 .7/361,904 '!)299, 600 

Total ex-European : 
shipme;nts ;/ ...... :1;51,760 127,1D2 1,760 

--------·-·-·--
1/ -; 5 3/ 
4/ 
5/ 

Includes flour rr:illed in bond from foreign wheat. 
Br oc:mhal1 1 s Cern Tru.de NeNs. 

Fort William, Pert Arthur, Vancouver, Prince Rupert, 
B1o.ck Sea shipncmts cnly. 
Official. 

21102' 560 21 69' 528 

and New Westminster. 

6/ Total of trade figur0s includes 
does net i'1clude items 2 and 3. 

reported by Broomhall's but 

21 To April 2. 

• -



'NS-18 - 15 -,, Table B.-Shipments of w-heat, j_ncludtng flour from IJl'incipal exporting 
countries, spPcifiec1 d3.tes, 1S36-37 B.'ld 1937-38 

-·-------------A-r-g-ent ina.----=·-·:A.ust re.li 8.-·-:- --Dm:;_;,be -:--:North Amerlca-

Period · : 19~'\6-37: 193'7'=-38:1936-?7: 19::57-38: :L?36-~·T:T937"=3~i9::7,6-37: 1937-38 
·:1,ooo---1,'"6oo i,o6o1,ooo --1-;ooo-i,:ooo i,ooo 1,ooo 
:bushels bushels bushels tusL.els bushels buchels bushels bushels 

. ------ -·-·-- ---- ---- ---- --- _ .. __ 
July-Feb. 91,712 39,312 58,548 62,128 46,664 29,296 171,888 12::) '800 
Week ended-

Mar. 5 9 'l0f3 2,580 z,' 736 3,036 136 7'34 2 ,~i8A, 3,320 
12 7 '2?~2 2,220 2,::124 ":r, 528 176 416 1,848 2,408 
19 8 ,4?C• 1,sn 3 '11:138 3,856 ~5R4 804 2,232 3,624 
26 5, 9'}:_;, l,ZS3 2,308 :2,420 723 564 2,072 3,392 

Apr. 2 G, 4r; 6 l,f.80 2 ,·148 ·:b' 18t1, 272 548 2,096 2,4,16 
9 7,536 1 ,0,29 l) ~192 4,249 q,88 638 2,208 1, 506 

16 5, 50/~ 1,2.81 2,0:.1:4 6 ,01-i: 1,320 684 2,840 2,491 

-
Table 9.-Exports of ·;Theat and v.Thee.+; flour from the United states~ 

1936-37 and 1~'37-38 
( Includss flour-mille·d in bon.t fro:m··fo:re:i:.gr;..--wheat)- · · 

------- ---·-----------
Period 

1/!heat ''Jhes.t flour : W'le.c-t including flour 
1_9._?·6:;"7 ; i_?§7-3_~_:_; 193,3-:~7 ... : )22_~-~(: _-J~S36-3?_:_ 1937-38 

-------- l , 000 l' 000 l, 000 J_ '000 l , ooc 1, 000 

July-Feb. 
Week ended-

Mar. 5 
12 
19 
26 

Apr. 2 
9 

16 

bushels bushels barrels barrels hushels bushels ---- --- ---- ----
1,'804 48,218 2,599 3,240 

20 1,167 :::,7 72 
13 1,253 30 5~5 

0 1,907 36 <'31· 
20 1' 7·~2 18 57 

0 1,168 48 92• 

0 ~538 35 9 ~') . 
~ .. 

0 1,217 10 57 
\ 

--------------

14,019 

194 
154 
169 
105 
2:26 
164 

t:..7 

63,447 

1,505 
1,502 
2,288 
2,010 
1,600 

970 
1,485 

Compiled. from rer1orts of the Dep8rtment of Com.r:lerc.e .. 



WS-lG - 16 -

L!i.J-~~9:· trJ.l ._b e1. !:1J_hh~. Mil. bu. - -----w:-Aust rir>. . . 10 10 :~T r>n • 3l 5 . . . . . 
Be1gh:.:n . t~o 4o :J::n!' 31 2J:) ?5 . . . . . . . . . . 
CzechJ sl:Jv,.,k:i·c . ?) -H 0/- 1 :J?cb. 2,--; ?) - L~ 2/ - " . . . . . .'.::. c 

Donr:1,,.,rk . ... . . : 7 6 :reo. 2(~; 5 Lf 

Finl:oncl ....... . . . : lj. 3 :Jc.:n. 31 2 2 
J!'rr>.nce . 7 21 :Jan . 31 4 g . . . .. . . . . . 
Gc;mc-ny : 2- 29 :Feb. 2'' 1 34 ......... . . . . ) ,-) 

Greece .. .... . .. . . . . : 21 13 :Jan. 31 12 3 
Ire 1"-'.'ld . ..... . . . . . : 14 13 :Feo. 2'1 '-' lO 10 
I tn1~r . . . . . . . . .. . . : 5~~ 10 :JI'e b. 2·-~ 17 5 
Lotvi?. . . . . . . . . . .. . . . : l 1 :J,,n. }L }/ 1 
NctherLnc'u; 21 24 : :B\c-; b. 2 _, lLf 16 . . .. . . .. : '.) 

N)rw:w : 9 
,., 

:Fe-b. 2,., 4 4 . . . . . . . . . . (': ) 

PJ 1::J.'l.d ')I r 
0 : T\~ -o! 2~ ~! 5 3.1 . . . ... . . . . . . : i:..l - 0 0 -

Portug:>l ....... . . . . . . : 4/ :3 ::D·.::;C • }L lJI l±J 
Sweden : '±I 2/- l :JTc'o. 2'' ;;j - 1 ?J- 1 . ... . . . . .. . . _0 

Svri t z e r J.r: ml . .. : 1;1 1G ::r<·e:o. 2 ., 
_) 12 10 

United Kine;:;d);.: •••••... : ____ _j, 9J ---200 :Fc:O. 2c) 133 126 
---~-· 

Tote.l imp;rts ')f ,e>,-b')"J(): 42) 3)7 
~ 

Spr:i11 ••••••••••••••.•. : _____ t;: ___________ '~---=----

~~~~i ~~~~~~: :::::::: : ___ )iit -- ·---~-~t!_ _____ ·---- 2~~ ----~ ------I 
__ ':r;':Jtr>.h___g_et i!11);)rts ~··= 418 <~i,_~: ---·23)~- 25h 
CJmpi1ed. fr:m jfficic>.l s::Jurces exce:nt r>~s )th;~rwi se ,_,,t~.ter't. 

l/ Bc~sed. ;n fnec .. _sts ·by EnrjJI8".n )fficc,s )f the B11TC"U ;:f .4€;ric"J.ltur:•.l EcJnJr:tics. 
?J Net ex)Jrts. }/ Net. e1:;nrts :Jf less the>.n 500,000 busheLs. 
!±/ Less th2n 500, 000 bus:10 l s. 

To~o1e 11.- Winter rye: Arer.. S)Wll in specifiecl cJunt:rios fJr hP,rvGst 

ia 1)36, lS37 ~d 193G 

C:mntry FJ36 1937 1930 
-~---------------- -- ·- ·--~------------- --------- ----- --- -· --~---

1,000 o.cres 1,000 ncres · l,OQ_O a_cres 
United St,._tes .............. : 6,4SJLt. 7.593 6,G6S 
02-.nC',d.2.. ••••••••••••••••••••• : _____ tuB_ ___139_ __ -- 517 

TJtrol (2) •.•••..••• : 6, 97I ________ ~,.J3.~-------- ____ _7,-3_:)6 __ _ 
:Selr~i ur1 ••••••..•••••••••••• : 3 85 375 380 
Bult;eri:-;, ................... : 402 ~-26 436 
Czechn1ov2.kir-.............. : 2,466 2,350 2,423 
Frnnce l} ................... : 1,611 1,620 1,621 
Gsrrn::cny •••••••••••..••..••• : 11,006 10,122 10,285 
Greece ..................... : 160 160 1/ 171 
Lithunnio. .................. : l, 207 l, 251 1, 327 
P')bnd ..................... : 14,346 14,076 14,471 

Rur:wni2 •••.••....••.•.••••. : l, 021 1, 052 -···-- 1, ~202 .- ~ 
YugJslavi2- ••••••.•••..•...• : 5~1 544 _ ~~ -~,., 

TJtr>.l (10) ••••••••• : __ _.JJ_Ll5_5_ ___________ _31,.9._51±__ ·----- _________ _3_~I46 _____ __ 
TJt"'.1 (12) ......... : 4o, n2 4o, 376 4o, 132 

S:Jwings t·J J:onur.ry l. 
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