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UNITED S':iAT:ES DEPARrt:ENT 0:!7 AGRICULTlJRE 
Bureau of AGricultural Economics 

Wc.shbc;ton 

THE \iW_.AT SITUATION 

Jonuc.,ry 1937 

Strength in worlcl v;he.;;t :')rices c.urin2:; the next month will continue to 

depend h,rgely o:h.the c:·,gGressivoness of European· "buying. It is expected that 

:~:mrchasos oy It.:-tly and Gern:J.ny, two countriec which h<cve pl~yed n very Dinor 

role in Enrope!:m whe-at trade in reoent years, will continue active. The 

reln.tively close adjustme:1t thin sea::;on "bet·ween \Vorld supplies ancl consuaption, 

noroover, will tencl to partially offcet the IJricc d.epressing effect of very 

large early shipments of \7he;-,t fron Arr.;;entina. 

Domestic prices have continued hibher ti1c:cn world prices throughout 

the seacon. During the next oonth thin spre£>,d between domestic and world 

• prices is expected te reraa~n unchc_cnGod or becone slightly wider. Wheat sup-

plies in the United Sktten 2.re snall and. the winter wheat crop is subject 
l 

to the seasonal hazards of freezing and ice covering in unprotected si t'\lati.ons. 

New crop July futures in Chicago, reflecting prospects for a larger crep than 

' 
needed in tho United States, arc currently 16 to lg cents "below the old crop, 

May deli very. 

The world carry-over of wheat on July 1, 1937, is expoctccl to be 

materially less th~ last year, when the carry-over wac somewhat above the 

average prior t0 the period of lr,rge surplus accunulationc which began in 

\~.29. During the pn.ot 6 months supplies frcm Southern He..'llisphere countries 

were at very low levelo, and as a result a large proportion of shipments 

have boon preoi'UI!l. Manito bas from Canada. World r~neat shipmentr: during this 

period, however, were larger thM they were in the c9rresponding periods 

• since 1932. 
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The acreage of winter whecct in the United States for harvest in 1937 

was increas4ld 15 percent and that for Canacla 20 percent compared rrl th a year 

e0,rlier. It is expected that the areo. plcm tecl to fall wheo.t in Europe will 

show a little increase. 

The world proc.uction of nhent for 19 36, exclucling Ru,ssia nnd China, 

is now estimated at 3,46S,000,"00 bushels compared with 3,565,)00,000 bushels 

in 1935. The only significnnt change since the Decem.ber estir::w .. te was 

published i:J the revision for Canada, the 1936 production now being estimated 

at 229,219, OCO bushels nne". the 1935 production nt 2Sl, 935,00\\ bUshels. 
. . 

PRICES 

. :BACKGROUND:- Worlcl market :;_)rices of wheat have been 
moving steadily UJ_)\Yfl.rd since the spring of 1933, re­
flecting higher world conLwc:U ty price levels, three 
successive belo~~averaGe harvests in North knerica, 
0 .. nd lant season's short Southern Hemisphere cmp.s._ .. 
During this s~e period domestic wheat prices have 
been unusually high rel8 .. tive to world market l;rices 
as a result of four. swall crops causec, l[1..rgely by 
abnorually low yields per acre. During the current 
season, both world and domestic prices h~ve advanced 
sharply as a result of increased demand and the small­
est su~~lies in recent years. 

World wheat prices advanced cturing December as a reoul t of heavy 
purchases by European countries 1/, particularly Italy. Shanghai entered 
the r:J.C'..rket and purchased two partial cargoes of Australian wheat for February 
cleli very. 

Whed wrices in do::1estic m::;.rkets advanced about tho same as world 
prices. In b.te Decenber Liverpool nnd Chicago futures renched the highest 
levels since the winter of 1929-30, while No. 2 Hard Red Winter at Kansas 
City wac the higb.est since june 1928, ancl No. 1 Dark Northern Spring at 
Minne~~olis, the highest since July 1926. 

During the first half of Janunry, however, world wheat prices weakened 

1/ Italy purchased Argentine, Australian, Canadian D.nd D[\llubian wheat; Germany, 
Canadian, Argentine and Danubian wheat; and Frrutce, Canadian durum. 
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influenced by slackened inquiry from European countries and increased 
offerings of Argentine wheat. Prices in domestic markets, on the other 
hand, were only slightly lower than those of early January in spite of 
improvement in prospects for next year's domestic wheat ctop. 

Table 1.- Spreads between domestic wheat prices and prices at 
Winnipeg and Liverpool, specified periods,l933-37 

: Price of cash. wheat Price of May futures • --- ---·-··-- ·---·-- _____ ,.., ______ --------W-·--- ••-
:Amount No. 2 :Amount No.2 : , t ,_moun Amount 
:Hard Winter :Hard Winter : _C. h. 

Month 
and 

year 

1.cago Chicago 
:(Kansas City) :(Kansas City) d average averaged· 
:averag,ed_above: averaged : above above 
:No.3 Man1.toba :above parcels:,,/" i L' 1 
: (VJinnipeg) (Liverpool):' 1.nn peg 1.verpoo 

Month of Doc. 
19 33 ••.••.•••.•. : 
19 34· ........... : 
19 35 . ••..•.....• : 
1936 •.•••••.••.• : 

Week ended Jan.l6 - : 
1934· •.•••. ·-~· ....• : 
19 35 . .....•••... : 
19 36 .••••.•.•.•. ~ 
19 37 •....•.•..•• : 

Cents per 
bushel 

26 
31 
35 
19 

2-5 
29 
34 
16 

Cents per 
bushel 

15 
23 
18 

6 

y 
y 
y 
y 

Cants per 
bushel 

21 
16 
10 

8 

22 
15 
12 
7 

Cents per 
bushel· 

22 
22 
9 
3 

22 
24 
5 
!+ 

The average price of wheat received at local United states markets 
on December 15 wa.s 114.5 cents compared with 106.5 cents on November 15, and 
89.0 cents, the revised figure for December 1935. Prices of No. 2 Hard Red 
Winter at Kansas City and No. 2 Red Winter at st. Louis were 16 cents higher 
for the week ended January 2 than for the week ended December 5. For tho wool, 
ended January 16 tho formGr had declined 4 cents and the latter 2 cents 
compared with the we ok ended January 2. · 

High wheat prices have resulted in heavy farm marketings during the 
first half of tho marketing season. Wheat stocks remaining on farms January 
l, 1937, are estimated a.t 129,000,000 bushels, which is the smallest in the 
10 years of record. January 1 stocks were 163 ,OCiO, 000 bushels in 19 36; 
146,000,000 bushols in 1935, and 249,000,000 bushels, tho 1928-32 average. 
Those figures together with those of production indicate a disappearance from 
farms, July through December, of about 540,000,000 bushels, or about 
35,000,000 bushels more than ror tho corresponding period last s cason. The 
total stocks on farms and in interior raills and elevators, together with 
commercial stocks on January l, 1937 1/, was 271,473,000 bushels compared wii 
320,562,000 bushels in 1936, and 328,673,000 bushels in 1935. 

_1IFig1.1.ros for stocks in "merchant mills und elevators" will he available 
in late January. 
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Date 

Month -
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

Week 
ended -

High ?) 
Low 2} 
Dec.l9 

26 
Jan. 2 

9 
16 

Table 2.- Weighted average cash prino of wher:.t flt stnted _markets --· • 

:All classes: No. 2 IJo. l ; No.2 Ho.rd : No. 2 : Western 
:and grades :Hard Winter:Dk.N. S}ring; Amber Durum:Rcd Winter : White e\ 
:six market s~Eansas City: Minneapolis :Minnuapolis: St.Louis :Seattle ij 

:193~-:1936-=193~-=1936-:193~-:1936-=193~-=1936-:193~-=1936-:193~-=1936-
: 36 : 37 : 36 : 37 : 36 : 37 : 36 : 37 : 36 : 37 : 36 : 37 

97 
98 

103 
107 
98 

llO 99 11l 
127 104 122 
12~ ll5 122 
129 ll9 122 
127 113 122 

100 139 ll1 134 

112 1~0 123 
96 126 109 

102 142 111 
103 14~ 113 
107 149 ll8 
100 1~0 115 
105 148 112 

143 
120 
137 
141 
143 
141 
140 

ll3 136 
127 147 
133 146 
134 148 
128 144 
128 1~9 

139 
12~ 
128 
129 
135 
130 
132 

176 
139 
162 
163 
176 
167 
166 

10~ 143 87 106 
117 
119 
121 
123 
135 

ll~ 149 92 
111 137 103 
117 1~3 110 
113 148 10~ 
112 178 106 

122 183 113 143 
108 13~ 102 118 
116 183 107 137 
ll2 178 108 141 
119 180 ~11 143 
122 180 111 143 
120 168 107 141 

Table 3·- Average closing prices of May wheat futu.ros 

76 90 
7~ 97 
80 9~ 
87 98 
83 
8~ 113 

90 ll~ 
82 96 
87 113 
88 114 
90 115 
90 114 
88 

: Kansas : . . : Winnipeg :Liverpool :Buenos 
Chicago City :MJ.nneapolls: ]} ]} :Aires 

Date -------.------ _ ----- ----- ---··· ____________________ _ 
:193~-:1936-:1935-:1936-:193~-:1936-:193~-:1936-:193~-:1936-:1935-:1936-

- _____ :_ 36 : 37 : 36 : 37 : 36 ___ : 37 : 36 : 37 : 36 : 3_7_:__3..§___:__)~.-­
:pe~t-~ Cents C-~~ Q_en~ Q_~_r_:l..!_~- q_ents 9_en..~~ Q.o_nt~ Co_~_t_s_ Q_ents_ Q..<::nt~ Q.el'!-!~ 

Month -
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

Week 
ended -
High 3} 
Low 'jj 
Dec.l9 

26 
Jan. 2 

9 
16 

92 
97 

101 

97 
98 

104 
96 
99 
99 

102 
102 
100 

110 
lll 
114 
11~ 
128 

13~ 
112 
131 
133 
135 
133 
134 

92 
98 

103 
97 
97 

106 
96 
98 
98 

101 
101 

99 

110 
109 
llO 
111 
123 

129 
109 
125 
127 
129 
127 
120 

103 
112 
ll~ 
109 
105 

120 
106 
108 
108 
lll 
110 
109 

121 
121 
123 
125 
136 

143 
122 
139 
141 
143 
142 
141 

102 
94 10~ 
93 no 
89 108 
87 121 

97 129 
87 107 
88 124 
87 125 
88 129 
88 128 
08 127 

~79 
2/D7 
y9o 

05 
89 

95 
83 
92 
92 
9~ 
94 
95 

_y'10~ 
y1n 
£/ll4 

113 
126 

132 _i/93 _fV100 
llO !t/71 !t/ 91 
129 .5/91 5.1 99 
128 ~/92 j/ 9 7 
132 b/93 6/100 
131 b/92 6/ 99 
130 Y92 y 98 

ycon~ersions at -;;:oo-~ b-;;yi-ng 7at;-·of·;;;hang;~-----·-i/M~~hfutur~s-.-------· 
2_/0ctobor 1 to date. _g}Februa.ry and March futures. .2/February futures. 
S/ March futures. 
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Table 4.- Average price per bushel o_f ;;heat _.,, t snecified markets 
~ 

in terms of United States · c·LIT:rency, 1936-37 

K.omsas .,:1\hnne- Winni- :Buenos :Liver- Great 
Date City =anolis peg Aires pool Britain: Berlin 

v -~ ?d :Y :Y Q) §) 

Cents Cents Cent·s Cents Cents Cents Cents . . 
July . 111.0 135.5 88.0 98. 5.;. 100.4 94.4 233 . . . . . . . . . . . . 
Aug. . 122.0 146.6 97. Ll..,. 107. 9 112.0 104.6 220 . . . . . . . . . . .. . 
Sept. . 122.1 146.5 99.7 99.7 116.3 99.2 210 . . . . . . . . . . . 
Oct. . 122.0 148.4 106. 57 99.4 123.7 110.9 212 . -...... ~ ... 
Nov. . 121.9 144.3 104. 5-l 94.8 118.1 112.4 214 . . . . . . . . . " .. 
Dec. . 13,1. 2 159.0 115.3 97.7 137.9 . . . . . . . . . . . . 

Week ended 

Nov. 7 ........ 120.9 148.7 104.8 93.8 ll6. 7 114.5-7 214 
14 . 121.2 144.4 104.1 95.1 117 •. 1 113.3 214 . . . . . . . . 
21 . . . . . . . . . 123.0 144.5 104.9 95.6 117.5- 111.3 215 
28 . 122~9 141.4 104.2 93.0 119.? 110.4 214 . . . . . . . . 

Dec. 5 . 127.7 139.0 106.5 96.0 128.2 no. s 223 . . . . . . . . 
12 . 129.8 155.4 109.1 96.1 132.8 112.7 223 . . . . .... 
19 ......... 137.0 161.7 119.3 98.9 139.8 116.2 223 
26 . 140.? 163.2 120.9 97.5 130.0 119.5 223 . . . . . . . . 

Jan. 2 . 143.3 176.3 124.8 100.0 134.4 125.0 . . . . . . . . 
9 . 140.8 167.5- 123.7 98.9 132.1 . . . . . . . . 

16 . 139.6 166.4 123.2 98.0 129.9 . . . . . . . . 

?rices are averr->.ces of daily :prices for the week endinG Saturday except as 
follows: Berlin and ?aris lJricos are 'i>Ied.nesday quotations. Prices at 
Winnipeg, Buenos Aires, Liverpool, Great Britain, Berlin, and Paris, are 
converted to United States money at tho current rates of exchange. 

1/ No. 2 Hard Red. Winter. 
?J No. l Dark Northern Sprin~~:. 
';if No. 3 Mani to'Ja Northern. 
1} Near futures. 
Q) Hox:w- o·ov-m w~1w:1 t in Enr:;land. and 1: a1 o s. 
9) Central Ge!De.n wheat, wholesn.le trade price free Central Gen1an StF.>.tion. 
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VlORL:;) VJHEAT SURPLUSES AN:iJ TRADE 

EACKGRO'U'Nl): Total Horld sn:;'l'llies of 11heat, excludint:; 
China :1nd inc-ludinG only net exports f:fom Soviet Russia, 
cverl"\t;er. 4,100,000,000 bushels :f.or the. 5 ye~ws,: 1923-24 
to 1927-28, increased to 4,986,000,000 bushels in 1933-34, 
tr_en declined shn.r,;:>ly, as a result of successive years of 
swall '?reduction. Total \torld sm;r:;lies for 1936-37 are 
estinated at 4,22G,OOO,OOO bushels com:1arcd with 
4,685,000,000 and 1,50'7,000,000 b:ushels for 1934-35 and 
1935-3G, res;)ectively. 

Total world shilJr:len ts of v7ho;:ct avern.ced 751,000,.000 
bushels for the 5 years, 1923-24 to 1927-.28, increase.cl 
to a peak of 913,000,000 bushels in 1928-29 (July~Juno.), 
then declined shar:;;>ly, largely Rs R result of r;:masures 
by ir.rporting countries to reduce the use of foreiB;n wheat. 
Shipnents vrere 613,000,000 bushels in 1932-33, 525,000,000 
bus~els in 1933-34, 536,000,000 bushels in 1934-35, and 
489,000,000 bushel-s in 1935-36. 

?resent estinates indicate that the surplus of wheat avail::tble for 
export or carry-over on Jar.uary l, 1937 in Canada, Arcentina, and Australia, 
together with United Kine;don :Jo.rt stocks and quanti tios aflo·at, was about. 
419,000,000 bushels, or 57,000,000 -bushels sr:taller tbqn on January l, 1936. 
Esti:1at8s by countries are shoV!n in table 5. 'Wheat supplies avai-lalJle for .A 
eX9ort or carry-over in Danubian countries on JA.n~~ry 1 totaled about ~ 
42,000,000 bushels. No ex,orts of significance aro expected from Soviet 
Russia this season; thus far a total of only 88,000 bushels has been shipped. 

World wheat sup·;lies for the current marketinc; year 1./ appear ample to 
tru~e care of the net deficits in inportin~ countries and also to build up 
substantial reserves in certain Europenn importing countries in t~e event 
that purchases are actually nade beyond current-year needs. 

1) See "The \"meat Si tuation11 , :Uecenber 1936, pa&;es 7-8 and 14. 

• 
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Table 5.-Wheat surplus for export or carrJ-over in the three 
principal exporting countries. a.nd Un.i ted Kingdom port 

stocks and stocks afloat, January l, 
1934-37 1./ 

Position 1934 1935 1936 

Mil. bush.Iviil. bush. Mil. bush. 
Canada: . . . 

In Canada . . ...................... 289 270 250 
In United States . 14 28 35 . . . . . . . . . . . . . . . 

Argentina . . . . . . . . . . . . . . . . . . . . . . . ' .... 197 164 63 
Australia . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134 110 97 

Total . . ......................... 634 572 445 
United Kingdom port stocks· ......... : 19 16 11 
Stocks afloat to: 

United Kingdom . 11 11 12 . . . . . . . . . . . . -· .... 
Continent . . . . . . . . . . . . . . . . . . . . . . . 5· 7 6 
Orders . '·: ...................... : 5 7 2 

Total . . . . . . . . . . . . . . . . . . . . . . . . . 40 41 31 
Total above . . . . . . . . . . . . . . . . . . . 674 613 476 

1937 

Mil. bush. 

115 
25 

154 
80 

374 
9 

15 
14 

7 
45 

419 

1./ Carry-over at the beginning of the year (Canada, July 31; Argentina, 
January 1; Australia, December l of the previous year) plus production, 

, ·, ._,, minus._,dom.est-ic utilizp.tion fpr, the year, mj.pus monthly exports to §.ate. 

World wheat shipments, July 1936 through January 16, 1937, totaled 
304,000,000 bushels, which represent a material increase over the 
266,000,000 bushels for the same period a year earlier, and a slight increase 
over the shipments of 293,000,000 bushels made in the same period 2 years 
q.go. _Argentina's new crop movement has started and early shipments are 
extremely large;. 

Area ond Condition of Fall-sown Wheat 

Estimates of the acreage sown to winter wheat have been received 
for-only seven countries. Of these countries only one, Czechoslovakia, 
reports a smaller acreage than for the previous year. Winter wheat sow­
ings in the United States are reported at 57,187,000 acres, or 15 per­
cent above the acreage pl-anted last yeo..r. The acreage sown in Canada is 
estimated at 702,000 acres compared with 585,000 acres sown for the 1936 
harvest. Winter wheat acreage in Canada, however, is only about 2 per­
c..e~t. of the total wheat acreage in th8.t country. In the Punjab district of 
I 1110.],_[0 
/SOWl.n~s o.re reported at 10,612,000 acres, or 6 percent above those of last 
year • 
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Tcole 6.- Acreo.ge sown to winter wheat, 1935-36 to 1937-38 

Country 1935-36 1936-37 1937-38 

1,000 acres 1,000 o_cres 1,000 ncres 

United St c:ctes . . 47,067 49,688 57,187 ......... 
Con ada . . . . . . . . . . . . . . . . . 685 585 702 

Tota,l (2) . . . . . . . . . . . . 47! 752 50,273 57,889' 
Czechoslovakia ..... " .. 2,246 2,217 1, 969 
Englo.nd and vVa,l e s . 1,772 1,703 1,754 . . . . . 
F·rance 1/ . 13,007 12,536' . . 12·, 772 . . . . . . . . .. . . . . 
Lithuania . 403 349'' 388 . . . . . . . . . . . . . 
Pu..njab, India E) . 9,709 9, '983 10,612 . . . . . . 

Total ( 5) . 27,137 26,788 27,495 . . . . . . . .. . . . 
Total, 7 countries .. 74,889 77,061 85,384 

1/ Sewings to Jnnuary l. 
?:./ The Punja.o sewings represent, ordinarily, about 30 percent of 

the total 'Nheat area. in Indir.i..· 

The condition of the domestic winter whe.:-.t crop in the Ohio Valley 
Stntes the middle of Januo.ry was mostly fair to good, out continued rains 
have resulted in much stonding wo.ter, which probo.bly will result in some 
dnmnge. An ice "blanket was causing some apprehension in northern Illinois, 
nothern Missouri, and most of Iowa, but in the eastern half of Kansas it 
wn.s not thought thc.t ·the cover of sleet wo.s materio.lly ho.rmful. In the 
southwestern portion of the Greet Plains, including western Ka.nsu.s, enstern 
Coloro.do, nnd western Oklahoma, the soil continued rJry and, wns su-bject to 
drifting. In other parts of Oklnhoma .~nd in Texas the condition remained · 
generally satisfactory. The Plains States from central Nebro.skn. northwo.rd 
o.nd northwestward have o. fairly good snow cover and there is ample snow 
protection in wheo.t sections of the Pacific }Jorthwest. 

A production of about 600,000,000 "bushels was forecast by the Crop 
Reporting Board on the basis of the winter wheat condition on December 1 
~nd the very large o.creage planted to winter wheat. Moisture in the spring 
whe2.t are['. is very short and the crop will be dependent upon rains o.t 
planting time and during the growing season. Even a very small crop of 
spring wheat would provide enough additional grain to bring the prospective 
total above the amount of the usual domestic disappearance, which is o.bout 
650,000,000 bushels. 

In Southern and Central Europe conditions at present are generally 
satisfactory, but crops are somewhat too advanced in the Scandinavian coun­
tries nnd snow cover is needed in the Balkans ru1d Soviet Russia. Present 
information from China indicates that the continued drought will prooably 
result in the 1937 ~heat production "being materially below that of 1936. 
The crop in India is reported to oe in satisfactory condition. 

.\ 
e· 



• e 

• 

WS-3 - 9 -

Table 7.- Movenent of ,,-;hec:,t, including flour, fron :princira.l exporting 
countries, 1933-34 to 1936-37 

:Exports E'.s given by offici['.l sources 

Country Tot~l : July 1 to ~c:,te s~oiT.n 

: 1,000 1,000 1,000 1,000 1,000 1,000 
:bushels bushels bushels bushels bushels bushels . . 

United States •.. ; •• : 37,002 21,532 15,930 12,062 
C3,11ada ··•····· ..... :198,555 169,630 237,447 114,532 
Argentina: ••..•....• :144,854 187,900 76,577 91,151 
Australia •......... : 86,509 108,010 102,258 33,540 
Russia •....... · .... : 33,787 4,286 29,704 2,692 
Hungary •............ : 29,615 12,499 14,644 4,860 
Yugosla.via ...... ; ... : 839 4, 401 728 2, 09Cl 
R'Lunania •· ........ · ... : 248 3,432 9,996 0 

6,920 
132,539 

50,464 
29' 328 
18;207 

5,234 
79 

8,894 

9,135 
159' 959 

36,509 
20,206 

;1.,290 
12,426 

7,490 
5,042 

Date 

Nov. 
Dec. 
Dec. 
Oct. 
Oct. 
oct. 
Oct. 
Oct. 

30 
31 
31 
31 
31 
31 
31 
31 

Bulgaria •.......... : 4, 236 '375 987 7 577 3,161 oct. 31 
British India •..... : 2,084 2,318 2,?29 139 176 359 July 31 

Tote~-1 •........... :537,729 513,483 490,800 
Shipnents ns ;'~i ven by trnde sources 

Tot[\1 • i7eek ended :July 1 ... Jan. 16 . . 
- ;·1934-3s-.1935-36.J[1,11, 2 . Jffi'~~ 9 .Jp_n. 1'6 .1935-36 .1936-37 
: 1, ooo · 1, ocro-·--1-,-ooo_._l, ooo __ _. 1, ooo · 1, ooo · 1, ooo 
:bushels b'ashels "bushels bushels "bushels bushels bushel§. 
, . 

North American 1} .. :162,832 219,688 3,976 3,051 2,827 102,440 152,836 
Canada, 4 markets ~/:176,059 246,199 1,588 1,133 1,398 169,489 157,298 
United States •..... : 20,997 14,207 160 108 70 4,189 5,335 
Argentina ••........ :186,228 77,384 4,103 3,926 5,711 53,139 44,362 
Australia ••........ :111,628 110,060 1,844 1,990 1,712 50,361 40,022 
Russia •···· .....•.• : 1,672 30,224 0 0 0 25,504 88 
Danube & Bulgaria}/: 4,104 8,216 944 928 1,400 7,512 43,416 
British India ••.... :~/2,318 4/2,529 0 112 0 256 7,604 

To ktl 5../ •.....•• : _...4~68~,~7_,.8:.:2_4..r;:4::r.::S:::..a,c.=l:..'d0..±.1 ________ --..,....,.:2=--3,_.9+-, =26=2"'---::;-72"'"8_8=,>-=2=8=8_-· 
To tal :Europ eM : f:_/ Y 

shipuents 1./ ..... :387.152 ~55.032 _ _9_~.5J_Q_ _____ ~--- 175.392 211,736 
Total ex-European : 

shil')Elen ts 1./ ... :. :147,938 Jj3, 523 1,_ 784 f:_/66, 69+ f:../69 1 632 
. : 

\I Broo:r.ib.all t s Corn Trr..de News. 

£j 
~I 
5..1 

Fort Willia.rn, Port Arthur, Vrmcouver, Prince Rupert, ancl. lJew Westminster. 
Black Sea shipuents only. 
Official. 
Total of trade figures includes North k~erica as reported oy Broonha1l's, 
but c.oes not inclucl,e i tens 2 nnd 3. 

§../ To Jro1uo..ry 2 • 
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Table 8.- Shipnents of Y.'heA.t, inc1uctinc flour fron princtpa1 ex:;ortinp.: 
countries, specified dates, 1935-36 and 1936-37 

Dat.e 
Arc;entina Australia Danube : -North .Aneri ca 

:1935-36:1936-37:1935-35:1936-37:1935-36:1936-37:1935-36:1936-37 
: 1,000 : 1,000 : 1,000 : 1,000 : 1,000 : 1~000 : 1,000 : 1,000 
:bushe1s:bushels:bushe1s:bushels:bushe1s:bushels:bushels:bushels . . 

July-Nov. 45,992: 23,692: ·38, 328: 27,724: 6,584 35,040: 75,256: 123,638 

·v7eek encled 
Dec. 5 1,.-;'36: 1,336: . 1,584: 1,812: 224 1,648: 5,136: 6,608 

12 1,368: 1,048: 1,872:. 1,600: 288 432: 3,672: 4,824 
19 924: 1, 82.8: 1,680: 1,272: 312 1,680: 5,088: 4,216 
26 656: 3,236: 768: 2,068:. 0 1,344: 3,264: 3, 696 

Jan. 2 792~ 4,116: 1,620: 1' 844: . 0 944: 1,496: 3,976 

Compiled fron Eroorihal1 1 s Corn Trade News. 

Table 9.- Exports of wheat anu wheat flour fron the United States, 
1935-36 ancl 1931.3-37 J) 

. 
Date ifheat 1ifheat flour :Wheat includinf, flour 

19~5-36 1936-37 1935-36 19;36-;37 1935-;36 1936-37 
1,000 1,000 1,000 1,000 1,000 1,000 

bushels bushels barrels barrels bushels bushels 

July-Nov. 131 1,383 1,385 1,596 6,920 9,185 

Vveek ended 
Dec. 5 24 0 15 31 94 146 

14- 2 0 41 8 195 38 
19 0 17 8 49 38 247 
26 0 0 15 9 71 42 

Jan. 2 2 0 32 34 152 160 
9 0 0 13 23 51 108 

16 1 0 22 15 104 70 

Conpiled from reports of the Department of Comnerce. 

1) Includes flour milled in bond from foreign wheat. 

• -

• 

•• 
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Table lC.-Net imports of wheat, including flour, into European countries, 
year beginning July 1, 1935-36 to 1936-37 

Country 

Austria .......... . 
Belgium .......... . 
Czechoslovakia ... : 
Denmark .......... : 
Finland .......... : 
France ........... : 
Germany .......... : 
Greece ........... : 
Irish Free State .. : 
Latvia ...•....... : 
Netherlands •.•••• : 
Norway .•.•...•... : 
Poland •...••.•.•• : 
Portugal ....••..• : 
Spain ..........•• : 
Sweden •......••.• : 
Switzerland ••.••• : 
United Kingdom •.• : 

Total imports 
of above ••..•• : 

1935-36 

Million 
bushels 

7 
39 

1 
3 
4 
7 
}/ 

15 
15 

:?/ -2 
21 

8 
2/ -8 
~ -3 

!±/ 
?J -2 

17 
205 

348 
Italy •••.......•. : 7 

Total ••.....•• :-- - 3S5 
Total exports •• ; 
Total, net 

imports ••••••• : 

15 

340 

~ Net imports reported 
! 1936-37 /: July 1 1935-36 
:forecastl : to 

. 

Million 
bushels 

:gj 

10 
4o 
-7 
10 

3 
41 
ll 
17 
14 

1 
22 
8 

?) -6 
4 
6 
1 

17 
220 

425 
: - .. - _lt5_ 

470 
13 

457 

Oct. 31 
Sept. 30 
Oct. 31 
Oct. 31 
Oct. 31 
July 31 
Oct. 31 
July 31 
Oct. 'l 
Oct. 31 
Nov. 30 
Nov. 30 
Oct. 31 
Oct. 31 
June 30 
Oct. 31 
Oct. 31 
Oct. 31 

--------------- .. --'-

Million 
bushels 

3 
10 

2 
3 
l 
l/ 
lJJ 
l 
4 

:?/ -2 
10 

3 
?} -3 

!±! y 
gJ -2 

7 
64 

108 

7 

101 

Compiled from official sources, except as otherwise stated. 

. 
: ?:./ 

1936-37 
Million 
bushels 

3 
12 
-1 

) 
1 
4/ 
"iJ 
2 
5 
'Y 
8 
2 

-3 
1.1 

2/ -1 
2 

64 

102 

97 

I . Sarvice 
1 Based largely on estimates of the Berlin Office of Foreign Agrlcultural .. · 
2./ Net exports. 
3/ Net exports of less than 500,000 bushels. 
~ Less than 500,000 bushels • 
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