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THE WHZAT SITUATIOH 

World. when.t prices mcy bo expected to fluctuo.te noo.r current levels 

until Southern Hemisphere shipments tnper off ::-,nd tllon o,re lE::el;y to stn;n;;;then 

some·;rllc.t. Increnscd world demn.nd and o, c;reatl;y reduced supply .'lre servin;;;; to 

offset to o. considerable extent the price-depressin~ effect of occrly soc~so:1 

SoutiKrn Hemisphere shipments. These shipments have reached record proportions 

this yeo.r .:o.nd o.re likel~' to rer:1rdn ll.O,'W;}' until '.'rell into }kcrc::t, o,t '.-:hicil time 

y.;orld prices frequently experience e. seo..sonnl rise. It is pr~)bo.,ble t:1c,t bu~'in;:; 

by Europc.:o.n importing ccn::.::.1tries •-rill continue 0.:;;0ressi ve d'l.'-rin~ ;nost of tl:.e 

re:nc-inder of tho m.:o.rlceting senson. 

• Domestic prices h:-..vo been generally hic_;her t:v'n '7orld prices durin,; the 

curre:1t season. This relatiol1ship is expected to continue until the L:-,tter 

po.rt of April. If, by thnt time, winter •:rll.eat crop prospects, ru1d seedint;s 

ccnd moisture in the spring Vl~l.ent :;.ree-s indicccto o_ cr:1p mc-ctericcll;; in excess of 

domestic requirements, including r" replenisll..'llen t of c::crry-over stocks, do•":les-

tic prices racy b-:; expected to declin(o rel.-,tive to world prices. luT:/ extensive 

freezin;; o.nd tho.:;lin:.:, of the 'Ninter whent crop, of C.)ursG, 'i7ill tend to 

strenc.;thon both domestic and ·.vorld prices. 

The crop outturn of wher:.t in 1937 will be n. ver~r importccnt L1ctor in 

the vmrld wheat si tuf\tion. Carry-over stocks on Jul;r l, 1936, qere cref\tly 

reduced co;npa:rGd wi tlc. tl1ose of t~1e ;)Tears just precedin;, but the;/ ,-,Gre 1:::-xge 

enou:;~1 to supplement the smc.ll world crop in 1936 so tho.t supplies in surplus 

producin_::; countries qere omplG to meet the deficits in importing countries. A 

• small cr·::Jp ::..:::;o.in this yo:--.r will :aot h::we n. lccrt;e r:orld cnrr;y-over upon v!hich 
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to d.rar!. There is nothin:_~ o.t tl1is tine, ho,-;ever, to ind.ic8.tG thc..t the vmrld. 
crop -.,,·ill oc sl:~o.ll. \fi:lile there is 2. deficiency of moisture in the sprint; 
whe11t o..re[\S of this cow1try A.nd. Co..no.d.11, spring r11j.ns 211d. :;ood. ::sro1.dn; '.'leo.ther 
would. produce "- good. crop. Kcu1s.ccs, Texc-.s and. Oklol1omo. hc..ve been d.ecid.ed.l;y 
d.r;y but t~1er.:c ,-!0\S a E;OOd.- sno-;ifn11 over t:1is area. on February 20, t:w moisture 
fro;n '.'J1icl1, •;.•i th the frost no out of the c;round., y:ill serve to check d.eteri
or(ltion. Present ind.ic'!.tions point to Europen.n sowin::;s :c.s lc..r:::;e o.s t~1e record. 
of 1935, ~.11d cond.i tions o.rc reported. ;>,S nbout o.vero.ge. In Ind.i::c the usuo.l 
J o.nuo..r~c ro..ins were missed. but precipitation in early Febru8.ry relieved. t:.:,.o 
si tu:--,tion. The ::l.Crea.ge of whe::ct in Jn.p@ is reported. to be ,':\bout 15 percent 
lcx;er th8.l1 lr,st yet'.r r~i th cond.i tions f0-irly cood.. Soutlwrn Hemisphere crops 
are not planted. until late spring and. earl;)' summer. 

It uow seems lJrobable that wheat stocks in the United States on July 
1, 1937, will be reduced. to about 100,000,000 bushels, compared. with 
136,000,000 bD_shels a year ago. The carry-over averaged. 115,000,000 bushels 
for the 5-year period., 1924-28, before stocks began to accumulate. The 
July-J~1e vheat clisappearance in continental United. States is expected. to be 
about ?00,00:),000 bushels. This represents an increase of about 40,000,000 
bushels compared. with the disappearance d.urinc the past 2 years, at'1d. is the 
result of increased. wheat feeding atJ.d. seed. requirements for a lar::;er acre
age, as '.':ell as so)Yle increase in the amount of wheat milled.. 

PRICES 

BACKGROLmD:- World_ market prices of wheat have been moving 
steadily upward. since the sprin__; oL 1933, reflecting l1igher 
world commod.i ty price levels, tlwee successive below-average 
harvests in North America, and. last season 1 s short Southern 
Hemisphere crops. Durinc:; this same period. domestic wheat 
prices have been unusually high relativ .. to world. market 
prices as a result of four small crops caused. largely by 
abnormally low yields per acre. During the current season, 
both world. and. domestic prices have advanced. sharply as a 
result of increased. demand. and. the smallest supplies in re
cent years. 

World. and d.o>:nestic prices durin~ the last half of January, Llrgely as 
the result of very heavy shipments of Southern Hemisphere wheat, continued. 
the decline which started. the early part of the month. For the week ended. 
Januc:.ry 30, prices of No. 2 Hard. Winter at KQnsas City and. No. 2 Red. Winter 
at St. Louis averaged. about 4l cents lower than for the week ended. JQnuary 16 
and. about ? cents lower than for that ended. January 2. Durins the first half 
of Febru.ary, ho,rvever, wheat prices increQsed. sharply as a result of ver"Jr o.c
tive European buying, and_ No. 2 Hard. Winter at Kansas City and. No. 2 Red. at 
St. Louis o.vcraged. 8 and. 9 cents higher, respectively, than for the week 
ended. Jn.nur:.ry 30. For the week ended. February 20 prices o.gain declined., ow
in; to c. pn,use in the Continental European demand. and. slow inquiry by United. 
Kingclom millers. The average price of wheat received. o..t Unit<::d States loc;:cl 
(farm) mc..rkets on Jo.nuary 15 wo.s 123.6 cents compared with 114.5 cents on 
Lecember 15 and. 92.0 cents, the revised. figure for January 1936. 

• e 



WS-4 - 3 -• e To.ble L- 7vei,.:>bted . t\Ver.::_ge c·:-.sh price of whent ~.t specified m--rkets 
a ad dates, i 935-36 and. 1936-37 

:All cl':lsses: No. 2 No. l : No. 2 Hd. J:.Jo • 2 1Ves tern 
: t::nd grades:Hard Winter:Dk.N.Spring:_~ber Durum: Red Winter: ;fui te 

Date :six m?xkets: Kans~~Q_~_ty: Minncc-"pol is: Minneapolis; s:,. Louis:Se;:;_ttle 1/ 
:lS35-:l936-:lS35-:l936-:l935-:l936-:l935-:l936-:l935-:l936-:l935-:l936-

36 : 37 : 36 : 37 : 36 : 37 : 7'' t..<.J . 37 : 36 : 37 : 36 : 37 
:Cents Ccmts Cents Cents Cents Cents C.:mts 0"':1 ts Cents Cents Ceil t s Cents 

Month- -- ---- -- --- --- --- --- --- -- -- --

July 97 llO 99 lll ll3 136 105 140 57 106 76 90 
Aug. 98 127 104 122 127 147 115 149 92 ll? 75 97 
Sept. 103 125 115 122 133 146 lll 137 103 ll9 80 95 
Oct. 107 129 ll9 122 134 148 ll7 153 llO 121 87 98 
Nov. 98 127 113 122 128 144 113 148 105 123 83 
Dec. 100 139 lll 134 128 159 112 178 106 135 85 113 
Jan. 107 144 113 138 133 166 120 171 109 140 89 ll2 

vVeek ended-: 
High 2/ 108 150 ll8 144 135 176 123 202 lll 145 90 ll5 
Low ?-..7 105 136 110 135 127 158 115 164 106 137 86 llO 
Jan. 23 lOS 141 lll .136 133 158 115 164 108 '138 '88 ll2 

00 107 136 lll 135 127 ;i/152 120 172 106 137 88 110 
Feb. 6 108 137 110 136 134 ;i/153 L23 107 110 87 112 

13 J 06 142 107 144 135 162 122 202 108 l"-.c5 86 

.JI .Weekly ,wera.se of daily cash quotations, basis No. l s,;Jcke<l. ~/ Janlc::r/ l to 
~ate. ~/ No. 1 heav~r, not used in ~'1it:;h ru1d low. 

Table 2.- Average closine:; prices of May wheat futures, specified markets, 
and dates, 1935-36 ru1d 1936-37 

Kansas : . . : Wim1~peg : Liverpool : Buenos 
Chicago City :Mlnneapolls: 1/ : l/ : Aires 

Date 
:l935-:l936-:l935-:l936-:l935-;l936-:l935-:l936-:l93~-:l93G-:l93~-:l936-
: 36 : 37 : 36 : 37 : 35 : 37 : 36 : 37 : 36 : 3~ : 36 : 37 

Month-
.Aw;. 92 llO 92 110 103 121 102 2/79 2/105 
Sept. 97 lll 98 109 ll2 121 94 105 2/87 2/lll 
Oct. 101 114 103 110 115 123 93 110 ?:_/ 90 ?:_j l H 
Nov. 97 115 97 lll 109 125 89 108 G5 113 
Dec. 98 128 97 123 108 136 87 121 89 126 
Jan. 101 131 100 123 109 138 88 124 94 127 

Week ended-: 
Hi;;~1 3/ 102 l''r 101 129 lll 142 88 129 95 131 00 

Low 37 98 128 95 121 108 134 84 120 90 122 
Jan. 23 101 130 99 123 109 137 88 122 95 126 

30 100 128 98 121 109 134 87 120 93 122 
Feb. 6 99 131 97 124 109 137 86 124 92 l ')' 

~·O 

13 98 136 95 129 108 142 84 129 90 128 

1/ Conversions at noon buyin;_; rate of exchange. 2/ Marc~'l futures. #JI Januar;)' l to date. !}./ March and May futures. 

4/93 101 
4/91 95 
?:./~l !i/96 
2/92 95 

93 97 
~2 lC'l 
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Table 3·- Average price per bushel of wheat at specified markets 
and dates, 1936-37 

- -----··· ----- -------··--·- - - --~· ------··- -·" -- .. ------------·------·-·- ..... -----·-·-----·--·-·-
Date 

(1936-37) 

Kansas 
: City 

y 
Minne- Winni- .:Buenos 

.. apolis : peg Aires 
y 3) .. w 

Cents Cents Cents Cents 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
Jan. 

........ : 

......... 

......... 

......... 

........ : 
-....... . 

Week ended - · 

Dec. 

Jan. 

5 .•..... 
12 
19 
26 

........ 

....... 

2 ••••••. 

9 
16 
23 
30 

...... ' 

....... 

....... 

111.0 
122.0 
122.1 
122,0 
121.9 
134·2 
138.0 

127-7 
129.8 
137.0 
140-7 

143-3 
140.8 
139.6 
135-5 
135·4 

Feb. 6 • • • . . • . 136 • 0 
13 ••••••. 143·9 

135-5 
146.6 
146-5 
148-4 
144·3 
159.0 
165.9 

139 .o 
15.5. 4 
161.7 
163.2 

176.3 
167.5 
166.4 
1.58 .l 

y152.o 

y'l53·4 
161.5 

88.0 
97-4 
99-7 

106.5 
104.5 
115-J 
120.2 

106 ·5 
109.1 
119.3 
120.9 

124-8 
123-7 
123-2 
118.0 
116.0 

98-5 
107-9 

99-7 
99 .lj. 
94-8 
97-7 
91.3 

96.0 
96.1 
98.9 
97-5 

100.0 
98.9 
98.0 
96.1 
94-5 

97-4 
100.7 

:Liver
pool 

!±/ 
Cents 

100.4 
112.0 
116.3 
123-7 
118.1 
137 ·9 
126.7 

128.2 
132.8 
139-8 
130.0 

- 134· 4 
132.1 
129.9 
124·5 
120.2 

124·4 
127.1 

: Great 
:Britain .Berlin 
; 21 ; §! 

Cents Cents 

94·4 
104.6 

99.2 
110.9 
112.4 
116.8 
129.0 

ll0.6 
112.7 
116.2 
119.5 

125.0 
128.3 
130-4 
130.3 
126.9 

233 
220 
210 
212 
215 
223 

223 
223 
223 
223 

223 
223 
223 
223 

Prices are averages of daily prices for the week ending Saturday except as 
follows: Berlin prices are Wednesday quotations. Prices at Winnipeg, 
Buenos Aires, Liverpool, Great Britain, Berlin and Paris are converted to 
United States money at the current rates of exchange. 

1/ No. 2 Hard Red Winter. 
2/ No. l Dark Northern Spring. No. l Heavy for weeks ended January 30 
and February 6. 
3/ No. 3 Manitoba Northern, 
4/ Near futures. 
5! Home-grown wheat in England and Wales. 
~ Central German wheat, wholesale trade price free Central German Station, 

• e 

• 

l 

• 
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T]::le spread between domestic and world wheat prices (table l~) continued 
to be much narrower than the spread during the corresponding period in the 
last 3 years when crops were also less than domestic needs. While there has 
been some recent widening in the spread compared with a month ago, prospects 
are for no very lal"ge change until about the latter part of April when 
the domestic new crop prospects become a major price factor. 

Table 4·- Spreads between domestic wheat prices and prices at 
Winnipeg and Liverpool, specified periods, 1934-37 

Price of cash wheat Price of May futures 

:Amount No. 2 :Amount No.2 : 
:Hard Winter :Hard Winter : Amount Amount 

Month and year :¢<:ansas City) :(Kansas City} Chicago Chicago 

Month of 

1934 
1935 
1936 
1937 

: averaged averaged averaged averaged 
:above No. 3 : above above above 
: Manitoba : parcels Winnipeg Liverpool 
:(Winnipeg) :(Liverpool) 

Cent·;-per _____ c;~t·s-·per --~C-~;;-t;-p;r--Cen t;-per-. 

bushel bushel bushel bushel -------- ------- ~·- -----~~------. 

Jan. 
........... : 25 15 21 20 
....... " ..... 29 23 15 23 ............ 34 13 13 6 
........... : 18 6 7 4 

Week ended Feb. 13- : 
1934 •••••••••••. 
193.5 •.......... : 
1936 ••••••••••• : 
1937 ••••••••••• : 

24 
28 
32 
20 

y' 
y 
y 
y 

!/ Price of Liverpool parcels not available. 

23 
14 
14 

7 

UNITED STATZS WHEAT SUPPLY - JANU1l.RY 1 AND JULY 1 

26 
25 

6 
7 

BACKGROUND. - The carry-over of wheat in the United 
States for the 5-year period 1924-2C averaged 
ll5,000,000 bushels. Beginning in 1929, stocks began 
to accumulate until in 1933 they reached the record 
peak of 376,000,000 bushels. Four small wheat crops 
since that time, however, have reduced stocks greatly, 
so that on July 1, 1936 they were 136,000,000 bushels. 
Wheat stocks on January 1 amounted to 425,728,000 
bushels in 1936 and 435,o65,000 bushels in 1935. 

Wheat stocks in the United States on January l, 1937, are estimated at 
370,150,000 bushels, which is about 56,000,000 bushels less than a year earlier 
and 65,ooo,ooo bushels les.s than at the beginning of 193.5. Based on these 
stocks figures, the wheat disappearance for the July-December 1936 period is 
estimated at 414,000,000 bushels, which is about 50,000,000 bushels larger 
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than for the same period in 1934 and in 1935. The increase in disappearance 
is the result of increases in flour production, wheat feeding, and. seed • 
required for the larger winter wheat plantings. The January l est1~ated whea~ 
stocks in the different positions by classes for 1935-37 are shown 1n table 9,., 
and the July-December estimated total disappearance for the sa111e 3 years in 
table 10. 

It seems probable that the disappearance the last half of the season 
(January - June 1937) will be smaller than 2 years earlier, when it was 
294,000,000 bushels, last year it was 300,000,000 bushels., The amount of 
seed and feed wil~ probably be about the same as in the January - June 
period in 1936, but owing to an increase of about 14,000,000 bushels in the '\ 
amount of wheat ground into flour during July-December, the amount used for 1 
flour during the last half of the season is e~~pected to decline by perhaps ' 
10,000,000 bushels compared vv.ith January-June 1936. Based on this reasoning, 
a total disappearance for the entire July-June season is forecast at around 
700,000,000 bushels, which is about 40,000,000 bushels larger than for the 
past 2 years. 

Exports of wheat and flour this season have been curtailed as a result 
of the maritime strike. Exports together with shipments to Alaska, Hawaii 
and Puerto Rico during July-December 1936 amounted to less than 5, 000,000 
bushels compared with the light movement of 4,000,000 bushels for the same 
6-month period of 1935 and 9,000,000 bushels in that of 1934· With the strike 
settled and shipping resumed it seems probable that total exports and 
shipments for the year may reach about 10,000,000 bushels .~J. 

Based on the January l estimated stocks, exports of abbut 10,000,000 
bushels, and a disappearance of about 700,000,000 bushels, and assuming 
that July 1 stocks will be reduced to about a minimum, with farm stocks 
very low, it seems probable that imports for tne entire season may reach 
about 45,ooo,ooo bushels. From July through December imports 2/ amounted 
to 26,000,000 bushels compared with 21,000,000 bushels. for th~-~ame period 
in 1935 and 3,000,000 bushels in 1934· These figures include wheat nunfit 
for human consumption", which in 1934-35 amounted to 8,000,000 bushels, 
in 1935-36 to 9,000,000 bushels, and in 1936-37 are forecast at 5,000,000 
bushels. Imports of hard red spring and durum wheat have occurred in the 
past 4 years, when the crops were small as a result of drought and 
grasshoppers. 

On the basis of the above figures and forecasts, the wheat carry-over 
on July l, 1937, may be as low as 100,000,000 to 110,000,000 bushels, or 
the lowest since 1926. 

Those forecasts arc based on available current data and the present 
outlook, and are, of course, subject to modifications as conditions change. 

Table 5 shows the supply and distribution estimates broken down by 
classes beginning with 1930-31 and including the forecast for 1936-37; the 
latter arc based on a consideration of prospective milling qualities by 
classes, location of supplies, etc. This table includes revisions in 

• 

f. arm stoc. ks, interior m. ill .and elevator stocks, and production made necessary.& 
by the census report on acreage. ~ 

i/-I~c-lud-o~- only e;p;-rts--of do~e~t-ic -,;heat -a~d-flour--m~d; f-ro·m--d-;m;stic wh~at. 
~ 1mports include full duty wheat ,wheat paying a duty of 10 percent ad 

val or em, and flour in t orms of wheat~ 
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Tnble 5.- Su--·,ly and distribution of wheA.t, by cl::-sses, e 1930-31 to 1936-37 Cont 1 cl 

Ite:-., :1930-31 :1931-32 :1932-33 :1933-34 :1934-35 :1935-36:1936-37 
·:· . 

:iiillion ~Hllion >:illion ::nlion ::nlion 7hllion :Hllion 
:"bushels bushels bushels bushels ·bushels bushels bushels 

Hcud reG. Sl')rinr-· 
Stocks, Jul;y- l 

Farn . . . . . . . . . .. . . . 14- 10 7 25 15 7 12 
\ Interior ........ 18 5 4 14 11 5 4 

Co -_"1:ierc i2.l ....... 43 62 30 41 '29 6 8 ( :lin 14 8 8 18 19 8 10 \ . . . " .... " ..... ----
Total stocks . 89 85 49 99 74 26 34 . . 

Ne·rr CrO:;:J ........... 157 72 190 107 53 108 52 
I~1·?orts - . "9 31 (362 . . . . . . . . . . . 

Tbtal- SU'j'lly .. 246 157 239 206 136 165 (122} 
Ex-)orts •.... __ ... : l ---
C "lrry-out . 85 49 9'9 74 26 34 (20) . . . . . . . . . 
:Ji s a:p~)earp_nc e " .... 160 108- 140 132 llO 131 (1022 

:Juru::.1 
Stocks, Jul:;t l 

Far~.l . 6 3 2 5 2 1 3 . . . .. . . . . . .. .. 
Interior ........ 7 l l 3 2 l 1 
Co;::r lercial ....... 15 23 9 6 2 2 2 
:hn .. 4 3 2 2 2 2 2 . . .. . . . . . . . .. 

Totsl stocks . 32 30 14 16 8 6 8 • . . 
Nm7 cro•; ........... 60 23 42 18 7 25 9 
L:norts . 1l!_7 4 (9 2 . . . . . . . . . . . 

Tot:::.l SU1)j"ly . 92 53 56 34 22 35 {26} . . 
Ex-')orts •..•...... : 13 5 2 
CqrrJ-out . 30 14 16 8- 6 8 (6) .. . . . . . . . . 
:0i sa:Y~!eare.nc e . 49 34 38 26 16 27 ~20} . . . . . 

·;;~'lite 

Stoc'cs, Jt.t1y 1 
Far:-_1 . 5 4 5 6 6 4 4 . . .. . . . . . . . .. 
Interior ......... 13 8 7 19 17 10 7 
Co:-.r,_1ercial ...... l 7 l 2 3 0 2 •• :I ill ~ 3 2 5 4 1 3 ............. ._:, 

Total stocks .. 22 22 15 32 30 15 16 !, 
New cro:p .......... 86 71 85 88 70 86 99 

, 
Tot«.l su:;>--;,ly .. 108 93 100 120 100 101 115 

Ex)orts ............. 32 33 ll 24 10 5 (8) 
C;ctrry-out . . . . . . ... 22 15 32 30 15 16 (13) 
Jisa7?earpnce ..... 54 45 57 66 75 80 ( 9'-1) 

il_ Interior :·:~ill r:.nd. elevator stoc:cs. 
Y :Buro?.u of Census r2.ised to re'!resent all :-1erche.nt nill nnd elev"-tor stocJ.:s, in
cludine stored for others. 
Q/ Fro;~1 re:;;orts of Foreicn ~-nd Do:·1estic Co:T:erce of the Upited St,-,.tes. L:--·orts in
clude full-C:.ut/ \'he-,_t, vrhc""t ·:Ja;:rinc a Ccuty of 10 1ercent ac1 vnloren, o.nd flour in 
terns of r.chec;t. \ihe::->.t 11 unfit.for huno.n consunTJtion 11 a.;:1ounted to 8,000,000 bushels 
in ~93<:-35, 9,000,000 bushels in 1935-36, pnd is forecast at 5,000,000 bushels· fo& 
193o-37. 1/ Includes 1,500,000 "bushels of United St"tes duru:n returned fron • 
!·Iontreal. Q/ Fro:j_ rc"'Jorts of Foreign and Do;Jestic Co:-.rierce of the Uni toc1 Stctes. 
E:lnorts are rec-;ulAr eXiJorts ·0lus shi·'Jnents to Alas:c.::;_, Hr>.wo.ii, "'nd ?uerto Rico, n.nd 
include ':'l"len_t Pnc~ flou-~ :~1r:.de ,~rholly froD donestic whe,-,t. §) :BalancinG i teL1. 
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Tat·1e 6.- 17he::ct sur)1us for er-::ort or C0.rry-over in the three 
'Wine ipa1 eJc:lOrti~r:; countries, United Ki::v·don ~?ort . stoc!:s 

and stocks afloat, Februar~- 1, L-Y.r37 1/ 

Position 1S34 1935 1936 1937 

:l.Iil. bush. :Hil. "busl1. :::n. bush. ::hl. "bush. 
Canada: 

In Canada . 279 263 241 95 .. .. .. . . . . . . . . . . . .. . . . . . 
In United States ............. 10 25 29 21 

Ar:::;entina . 182 146 59 125 . . . . . . . . . . . . . . . . . . . . . . . 
Australia . 117 9'.2 89 70 . . . . . . . . . . . . . .. . . . . . . . . . 

Total . . 588 531 418 311 •. ' ...........•... <. 
United Kine don ~~ort stocks . 15 13 9 6 . . . . . . 
Stocks _'}float to: 

Uni teC'. Kinf.C.o:o 17 12 17 
. -~ . 22 . . ' ............. 

Continent . 9 8 7 16 . . . . . . . . .. . . . . . .. . . . .. . . . ... 
Orders . -, ll 13 2 16 . . . . . . . . . . . .. . . . . . . . . . . . . 

Total .................. . . 52 46 35 60 
Total aoove . 640 577 453 371 . . . . . . . . . . . . " 

1) Carry-over at the bec;inninc~ of the year (C,.,n::td'l, Jul;;r 31; Ar-sentina., J~uc:ry 1; 
Australia, Decenber 1 of tl1e previous year) '"Jlus ·:roduction, uinus dor.10stic 
utilization for the year, ninus nonth1;'/ ex;_)orts to date • 

WORLD i1HE.l~T Slli~LUSES ~'l..N:J TBAJE 

31\CKGROUNjJ:- Total v;or1d su·;·~lies of v;hept, excludin0:' Chino. 
and. incluc,in::: only net er,orts fron Sovie'v r-u.ssia, avera~-;ed 

'-1,100,000,000 bushels for the 5 ye.-:rs, 192~-24 to 1927-28, 
increased to 4, 986,000,000 bushels in 1933-34, then declined 
sh~rply, l.~·r':_;e1y .'ls a result of successive ;>rears of s::.1all 
~?roduction. Tot2.1 world su:~nlies for 1936-37 ?re estir.1ated 
at 4,226,000,000 bushels con'?:-:>red with t.t,685,000,000 p_nd 
4,507,000,000 bushels fot 1934-35 2nd 1935-36, res~ectively. 

Tot,.,_l world. shi•,nents of vrheat 2.vernced 751,000,000 
bushels for the 5 years, 1923-24 to 1927-28, increased. to a 
~elli~ of 913,000,000 bushels in 1928-29 (July-June), then de
clined sho..r:9ly, l0rgely 8.S ?. resu1 t of ne<>.sures by iT.r;ortinc 
countries to reduce the use of foroi,o:n v:hec.t. Shi"'!:nents vwre 
613,000,0tl0 "bushels in 1932-33, 525,000,000 bushel~ in 1933-3·'1, 
536,000,000 bushels in 1934-35, ?.nd. 489,000,000 "bushels in 
1935-36. 

?resent estin-::ttes indicP.te th::-:t the surplus of wheat avo.ilqole for O}..'l:>ort 
or carry-over on Fcbruar:7 l, 1937, in Canada, Argentina and Austr,-,Ji.:? .. , toc·ether 
with United Kinedou iJOrt stoc~~s and quantities afloo.t, v:ras about .371,000,000 
bushels, or 82,000,000 DD:shels Sl::laller than on Febru:.:trY 1, 1936. Esti:-.1~tes t:r 
countries are shown in table 6. \7he2.t su"')-:-lies :w:?.i1e.ble for ex0ort or c~.rry-

.ver in Dnnu~inn ~ountries on Janunry 1 tote1l~d about. 38,0?0, 000- buslw1s •. No 
p>:x:?orts of slcniflc.-o .. nce .'J.re eX')ected fro:.1 Sovlet Russla thls season; t.J c'.::·te 

.1. totn1 of only 88,000 bushels. has been shi?··ecc. 
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World shipnents, Jul~r 1936 throuch Febru"'.ry 20, 1937, totaled 378,500,000 • 
llushels, uhich represents a r::A.terial i:pcrertse. over the 314, lOb, oo_ 0 bushels for • 
the SfC1e period ,?.. ye,qr earlier ;:tn(l. 347,409,000 bushels 2 :rears earlier. Nev1 cr 
shi·;nents fron Art;entina lvwe est;:tblished ·a ·nevi record with a total of 48,000,000 
bushels fron Jan'U.P.ry 3 throur:;h Febrw>.r3r 18. These, together with Australian 
shipnents of 19,000,000 bushels, co::'lbine to nake 67,000,000 bushels, \7hich has 
been exceeded in only 3 years durin[:; the :post-vvar -yeriod. The qR'lli ty of the 
Arsentine wheo.t is well nllove aver:::i:e and is being purchased by Europe,m nillers 
L1 ]l?.ce of the hisher :pficed l{ani to bas which are usw1ll~r used to blend rri th 
do;~1estic soft wheats. Tlie quality 6f thEi Australian cro~) is nlso vlell 2bove \ 
averace although not up to that of iast year. 

During the p2.st nonth active buying by Gen:1any has been an ir:1•;ortent 
price infl1lence. Spain also entered the narket after authorizing the L:norta
tion of <?,round 11,000,000 bushels of cash Yiheat. 

A.l.'t:EA DID CONDITION OF F~.\LL SOWN YffiEAT 

The acreace sov.rn to winter nheat in 12 countries, for the_l937 hc-rvest, 
is shown in table 7: Indications ]JOint to total :.··ll'OT)8FJ.n sovrings as larr:e as 
the record of 1935, v-rhen 79,000,000 acres were sown. The f?vorable ',7eather for 
fall sowing, which prevailed over ::1ost of Europe, coupled with :Jresent ')rice 
levels, resu.l ted in incre:1sed acreace in nost countries. In the esti:.1_qtes re
ceived to date, increases are noted for all but three European countries, 
Czechosloval<:ia reports an ll ~ercent decrease fron last yee.r 2nd Poln.nd a 3 
l}ercent c1ecree se. Al thouc;h defihi te estinP.tes are not available for Italy, 
Portuc2J. and the D2nubian countries, ~reports indic:'l.te th2.t acreace has been 
increased considerably. 

f 

Throughout Eruo·.;e, conC.i tions are about :::tver[l.r;e. In Fr"'_nce the v7ee>.ther , 
has been ,-.1ild and crou·~ are too advanced; so:-.1e frost dcu.12.t:;e has been re-:_Jorted. 
Heavy re.ins haYe caus~d sone flooc~inc, but d.o~:Da:;:e is not considered ser~ous. 
In Geru2.ny alternate free zinc and thawinc; are thought to hc:.ve ctr-c:·.1aced the crop 
to so,:~e extent. Cro·1 conditions in the Balkans are re:'!orted to be good. Russia 
has suskdned sever8 frosts but the snow cover is believed to be sufficiently 
heavy for protection in nost sections. The outlook in Italy is reported res 
i;:enerally favorable. The official condition of the cro) in Poland on Janu8r;'l 15 
was 2.9, or a little less than fair, but since that ti:·.1e severe frosts are re
-;Jorted to have resulted in sone addi tionnl da-:wce. Excessive rainfall in pc:rts 
of En~~·L:.nc', anc1 VJales has done considerable da:~ac;e to the crop. In India the 
usual January . rains vwre nissed and deterioration of the crop was feared, but 
durinG the early part of Febru::try widespread rains relieved dryness and checked 
further C..a··,age. The acre are of V7heat in Japan is reported to be" about 15 ·.Jer
cent larr,er than last year and the condition of the seed''i)n,~·-s fairly f::;oo.d. 

' 

* .. 
I 

·~ 
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Table 7.- .A:r-ea sown to wjnter wheat in specified ccuntries fer harvest 
in 1935, 1936 and 1937 e ----Country 

U:hi ted States .••.• i ............... : 
Canada •••••••••••. ~ •••••••••..•.•• : 

Total ( 2) • • l •••••......•..• : 
I 

.....-:Belg i urn •••••••••• '1' .............. : 
Czechosl~vak~a ..•••.....•........ : 
England and Hales • • ••••••..•••..• : 

VFrance y ......... T ...•..........• : 
Greece ..••.•.•..•. ~ .......... o •••• : 

Latvia .....• · ...... ~ ............... : 
Lithuania ......... t ....... · · · • • • • • • • : 
Poland ..•....•.... , •••.....•...•.• : 

f 

Rumania •.•.•....•.....•......•.... : 
Total ( 9) •• , • • ••••••••••••• ~ : 
Total ( 11) • ~ •••••••.•.••••• : 

I 

India I • ............................... 

1935 

1 7000 acres 

47,067 
685 

47,752 
380 

2,250 
1,772 

13,007 
2,091 

210 
414 

3,756 
-7' 741 
31~621 

79,373 
33,168 

1936 1937 

1,000 acres 1,000 acres 

49 't-88 57,187 
585 702 

-~,-273-- 57,889 
382 431 

2,217 1,969 
1 '703 y 1, 754 

12,536 12 '772 
2,104 2,076 

172 3/ 182 
349 388 

3,748 3,647 
~,600 7,253 

29,811 30,472 
802034~ 88,361 
32,760 32,167 

1/ Based on a reported 3 percerl-t in-~rease. 
2/ Sowings to January 1. 
3/ Based on a reported 6 percent increase • 

• .AREA OF F i~L SOVVN RYE 

The total of the eight European c0untries reporting acreage of winter rye 
sown, is slightly larger than the acreage sown in these countries a yee~ ago but 
somewhat below that of 1935, Of the eight c0untries, four show increases and 
four, decreases in acreage. 

~ 

Table 8.- Area sown t0 winter rye in specified countries for harvest 
in 1935, 1936 and 1937 

Country 1935 1936 1937 
-----·-------

United States ••.•••••.••••••.•..• : 
(la.nada ••••••••••••••.••••••.•••. , • : 

Total (2) .......•.......... : 
Belgi llll1 ••....••...•..••..•...•.... : 
Czeches1evakia ••••••.••••••••••••• : 
France 1/ •....•..•................ : 
Greece ............................ : 
Latvia ..............••............ : 
Lithuania ..........•••...........• : 
Poland ............................. : 
R1.lii1ail i a .. . . . . . . . . . . . . . . . . . . . . . . . . . • : 

• Total ( 8) .••.••...........• : 
Total (lo l ................. : 

_=-1'7/-s~o-w-1:-. n_g_s_t_o_. January 1. 

1,000 acres 

6,312 
652 

bOOC, acres_ !.z..90f' acres 

6,54'7 
433 

7,673 
464 

____ 6~,9~6~4~-----------~~30 -==---8,JJ37----
529 525 385 

2,464 2,483 2,447 
1 '60 7 1' 611 l' 620 

181 166 160 
658 592 682 

1,258 
14,229 

940 
21,866 
28,830 

1,206 1,269 
14,31;; 14,247 

776 941 ----21,f71 21,751 
-28' 70_4 ____ . 29 ,888 __ _ 
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THE DURUM vVH1"i:AT qiTUATION 

BACKGROD!~:- Until recent years a very considerable 
part of the durum wheat produced in the United States 
vras exported, with prices dep~ndin~ chiefly upon ex
port markets. During the last 3 years, largely be
cause of drought, production has been r:educed to less 
than domestic requirements and prices have advru1ced 
to ~~ import basis. The 1931-35 imports amounted to 
5,000,000 bushels and 1935-36 to 4,000,000 bushels. 
The six countries which produce durum wheat in suffi
cient quanti ties to affect the internat.ional situation 
are the United States, Canada, Italy, Algeria, Morocco 
and Tunisia. 

DuroJID supplies in the United States tJ.1is season are abain below 
domestic require~ents ru1d prices have been hish enough again to result in 
imports. Moreover, short supplies in Canada and - " the r.:edi terranean coun
tries have resulted in active comueti tion for the small offerings in world 
markets and have caused prices to" advance to th~ hi6nest level since 1925. 

Un-:. ted. States durw."'l supplies this season are the shortest of any year 
for whic~1 data are available. The 1936 production was the smallest on record 
with the exception of the drought year of 1934, ru1d amounted to only 9,000,000 
bushels, which, together with the carry-over stocks of about 8,000,000 bushels, 
resulte~ in a total supply of only about 17,000,000 bushels. This ~~s about 
the same as in 1934 when it was 15,000,000 bushels, but much less than the 
31,000,000 bushels in 1935. Table 5 shows the supply ru1d distribution estim
ates of durwn beginning with 1930-31 and includes forecasts for the current 
season. Tc"ble ll shows production beginning with 1919. 

Cam.dian durum supplies also are short this season, although slightly 
above the sillall supplies of 1935. Production totaled 18,846,000 bushels 
compared wi t~'l 17,800,000 bushels in 1935. Carry-over stocks :;Jere apparently 
somewhat lc:vrger tha..YJ. those o;: a year earlier, with stocks in store on Ausust 
l in commercial channels amountin.; to 4,118,000 bushels compared with 
3, 225,000 bushels a year earlier, in addition to qcr-nti ties remaining on 
farms and in country elevators. Crops in the Mediterranean countries were 
well below those of other r.ecent years, while carry-over stocks were also 
very small. 

World trade in durum wheat is currently at a very low level. The 
bulk of the Cru1adian surplus has been snipped to the United States, while 
European imports have been held to n minimum throu._;h scarcity of offerings 
and relatively high prevailino prices. 

e 
e 

'\ , 

• 
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Table 9.- Stocks of wheat by. classes, continental United States, 
January 1, 1935-37 

Position 1935 1936 1937 

Million Million Million 
bushels bushels bushels 

All whee..t: 
Farm stocks I I e e I I • • I I • • I I I 146 163 129 
Interior mill e..nd elevator 

stocks .................. 92 81 80 
Commercial stocks ......... 91 77 62 
Mercha..'lt mill stocks l/ ... 106 105. 99 

Total ................ 435 426 370 
H~rd red winter: 

Farm stocks ............... 50 40 41 
Interior mill nnd elevator 

stocks .................. 29 23. 21 
C omuerci c::.l stocks ......... 40 27 31 
Merchc~1t mill stocks ...... 59 55 58 

Toto.l ................. 178 145 151 
Soft red ·,vinter: ----

Fs.rm stocks ............... 52 53 41 
Interior mill end elevator 

stocks .................. 19 16 15 
Commercial stocks ......... 30 16 12 
Mercht'nt mill stocks ' ..... 25 17 15 

Total ................ 126 102 83 
Hard red ~pring: 

Farm stocks ............... 27 43 26 
Interior mill 2nd elevator 

stocks .................. 14 14 9 
Commercial stocks ~ ........ 14 27 12 
Merchnnt mill stocks ...... 13 26 18 

Totc..l ................ 68 no 6:J 
Duru.1n: 

Farm stocks ........ ~ ...... 4 ll 6 
Interior mill c.nd elevator 

stocks ......... .; ........ 2 4 2 
Commerci:-..1 stocks ......... 2 2 l 
lkrchcnt mill stocks ...... 3 2 l 

Total ................ ll 19 10 
'Nhite: 

Farm stocks ............... 13 16 15 
Interior mill and elevator 

stocks .................. 28 24 33 
Commercinl stoc!rs ......... 5 5 6 
Mercl1n.n t mill stocks ...... 6 5 7 

I'otal ................. 52 50 61 
17 Burec..u of Census raised to represent n.ll merch:::.nt mill and elevator stocks, 
includin,; stored for others • 
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Table 10 .- Wheat: July 1 stocks of wheat, July-December imports and exports, 
January 1 stocks, and July-December disappearance, 

1934-36 • e 
Item 

l.ll wheat 

- - - - - - . _:- - - - -_19 2_ ~ -- - . _: 
Million 
bushels 

1935 

Million 
bushels 

1936 

Million 
bushels 

Stocks, July 1 •.•••••...••.....• : 274 146 136 
+Production ••••••••..••••••.....• : 526 626 627 
"'"Import.s, July-Dec. Y ........... : 8 21 26 
-Exports, July-Dec. J/ ........... : 9 4 5 
-Stocks, Dec. 31 .•••••........... :_. _____ l!3j _____________ 4.~~- .. 370 

Disappearance, July-Dec. 'j) .. : _ ___.26~-----·-·-).63 -··--·--414-

Hard Red Winter ------
Stocks, July l ...................... 125 67 51 

+Production ....................... : 208 203 260 
-Exports, July-Dec ••••••.•••••••• : 2 1 1 

l:Z8_ 14.5 151 
153 124---·---. 

1'5~ 

-Stocks, Dec. 31 ••••••.•••.••.••• : 
Disappearance, July-Dec ••••••. 

Soft Red Winter - ---- _.,_- ----~---~ 
Stocks, July 1 • • • • • • • • • . . . .. . • • • . 36 32 27 

+Product ion ••••••••...•.....••••• : 188 204 207 

'\ , 

-Stocks, Dec. 31 ••••••••••••••••• : __ _125 1_0_~--------- -~L- • 
Disappearance, July-Dec •••.• , : ___ _3_2 _____ --·-- lJL 1;50 __ _ 

li.a!:.d:._I~~ Spring 
Stocks, July 1 e • • a fll II •• • • •• • • a a fill • • 

+ Pro duet ion ....................... : 
+Impo-rts, July-Dec. • ••••••••.•••• : 

74 
.53 

4 

26 34 
108 52 

19 1_5 
·>6B 110 6_5 
-{3 - 36 ____ -Stocks, Dec. 31 ••••••••••••••••• : ___ _ 

Disappearance, July-Dec ••••••. 

Durum 
Stocks, July 1 .••..•.•...•....•• : 

+Production ...................... : 
+Imports, July - Dec. • •••••....•. 
-Stocks, Dec. 31 •..•••.... , ..... : 

Disappcarar:ce, July - Dec. 

White 

----"""" '+3 

9 _, 7 
7 2_5 9 
4 2 ll 

_1_? ___ ··--- -·--- .22_ ___________ 10 
- - __ 8 __ ·-. ----- __ .l.l_ ________ } 7 

Stocks, July 1 ...... , . • .. . • • .. •• . 30 16 17 
1- Production •.•••.•..•.••••.•.•••• : 70 86 99 
-Exports, July- Dec ••••••••••••. : 7 3 4 
-Stocks, Dec. 31 ................ : 53 50 60 

Disappearance, July - Dec. • •• : ------·-4a·--··- -- -·- ·-- ·-· ·--· ·49-- ----·--·---.52 -----
Y ~F;~-~ -r-eports of For·e·;~-- and-Dom;;ti~ -c~~~~-;~-;-;i -t-he. Ur~i--t;d.-s"tates.-I~ports 

include full-duty wheat, wheat paying a duty of 10 percent ad valorem, and flour in 
terms of wheat. 2/ From reports of Foreigu and Domestic commerce of the United& 
States. Exports are regular exports plus shipments to Alaska, He.waii, and Puerto. 
Rico and include wheat, and flour made wholly from domestic wheat. 
3} Balancing iteo. 

, 
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Table 11.- Production of wheat in the United States, by classes~ 1919-36 

Winter Spring White 
Year ----: Total 

Hard Soft Rard 
Durum Winter Spring Total Red Red Red 

1,000 1,000 1,000 1,000 --l-,000 1,000 1,000 1,000 
bushels bushels bushels bushels bushels bushels bushels bushels 

1919 ...... 330,828 356,925 141,263 33,090 60 '707 29,284 89,991 952,097 
1920 ...... 320,937 239,649 151,518 47,667 52,6~1 30,865 83,506 843,277 
1921 ...... 323,465 222,381 131,587 57,854 56,947 26,730 83,677 818,964 
1922 ...... 298 '935 221,432 169,809 85,571 51,092 19,810 70,902 846,649 
1923 ...... 258,817 237,248 132' 293 42,373 59' 234 ·29,517 88,751' 759,482 
1924 ...... 352,362 185,927 193,~35 61,543 35,274 13,276 48,550- 841,617 
192i ...... 204,171 162,962 165,'(80 61) ,377 33,486 41,924 75,410 668 '700 
1926 ...... 371,178 215 '709 123' 282 45,320 44,720 32,004 76,724 832,213 
1927 322,322 166,592 206' 679 81,423 59,274 38' 769 98,043 875,059 I-' ...... Ul 

1928 ...... 394,110 127,393 202,803 99,008 57,563 33,496 91,059 914,373 
1929 ...... 371,076 164,400 145 '621 57,117 50,763 ·34,240 85,003 ' 823,21_7 
1930 ...... 403,609 179,692 157,378 59,522. 50 ,304· 35 '965 86,269 886,47? 
1931 ...... 509,411 261,787 72,439 22,099 49,355 21 1 7~c0 71,095 - 936,831 
1932 ....... 280,450 159,a4 189,939 42,252 52,131 32,941 85,on: 756,927 
1933 ...... 176,997 162,313 106,469 17,816 37,208 50,880 88,088 551,683 
193<1 . 207,860 188,602 53,279 6,891 41,501 28,260 69,761 526,393 . . . . . . 
1935 ...... 203,232 20S:' 256 107 '975 24,759 57,831 28,291 86,122 626,34L_;, 
1936 ...... 259 '667 207,126 52,252 8,875 52,220 46,321 98,541 626,461 

- --- -----------



Table 12.- Monthly sales of wheat and rye by farmers, United States 

Crop and 
season 

Wheat 
.Av. 1':124-25 to 

1933-34, incl. 
1934-35 
1935-36 

Rye 

• 

.Av. 1924-25 to 
1933-34, incl. 

1934-35 
1935-36 

------------------- ----
Percentage of receipts during 

----~----------"Jillle :July :.Aug. :Sept.: Oct. :Nov. :Dec. :Jan. :Feb. :I~or. :Apr~_:1_:ay_: _ _Jun~ 
Per- Per- Per- Fer- Per- Per- Per- Fer- Per- Per- Per- Per- Fer-
cent cent cent cent 

3.9 20.1 
:12.2 29.6 

2.4 19.3 

.3 

.1 

9.1 
17.2 
5.5 

19.8 
15.4 
25.9 

22.4 
29.3 
19.3 

15.0 
9.5 

17.6 

20.4 
20.3 
18.4 

cent cent cent cent cent cent cent cent 

9.7 
5.3 
9.7 

13.5 
8.9 

13.6 

6.2 
4.3 
4.4 

8.0 
4.7 
7.5 

• 

5.1 
4.5 
3.8 

6.0 
4.3 
5.4 

4.2 
2.9 
3.7 

4.7 
2.5 
4.9 

4.1 
3.5 
2.5 

4.1 
2.3 
4.4 

3.3 
2.9 
3.4 

3.2 
3.2 
7.1 

2.9 
4.4 
2.6 

7, Ll 
~· ~ 

3.5 
2.2 

2.8 
2.5 
5.1 

cent 

2.3 
2.0 
2.5 

3.2 
2.2 
4.2 
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Table 13. -Exports of wheat and wheat flour from the United States, 
specified dates, 1935-36 and 1936-37 ~ 

Date 

: Wheat : Wheat, 
-----~-:-~~ ____ _! _______ fl~~-----~--=-------iE._cl,:E_i_!};g__f_J:..o.u.£ .. - ---· 

:1935~36 : 1936-37:1935-36 : 1936-37: 1935-36 : 1936-37 

:1,000 1,000 1,000 1,000 1 ,oo.o 1,000 
:bushels bushels b__..IU"__}'~_l_s_ l?~~r_e_!_~_ bushe.ls bushels -- - ... ---- .._.... .. ... ---~ --........ ~-

- Dec. 165 1,732 1,618 1,953 8.,052 10,913 

er.ded : 
Jan. 9 ...... ; 0 0 13 23 61 108 

16 ...... : 1 0 22 13 104 Gl 
23 ........ 1 1 13 10 62 48 
30 ...... ; 0 0 31 18 .4G 85 

Feb. 6 ....... 3 22 26 15 125 92 
13 ....... 0 0 18 33 85 155 

------- .. -·~-.--~ ·- -- ·--· . ·-----~-- ·---" .. . - . ·~ --- "' ---- -------·· Compiled from reports of the Department of Commerce. 
y Includes flour milled in bond from foreign wheat. 

Table 14.- Shipments of wheat,inc1uding flour, from principal 
exporting countries, specified dates, 1935-36 and 

1936-37 

------------------------ ---------- ~--·-· --~------N;-rth ---------
Argentina ~ Australia Danube 

Date 
______ _,• ____ --------- --~----- ___________ ..:_ ___ )l2~_eri_~":_ ______ __ 

:1935-36:1936-37:1935-36:1936-37:1935-36:1936-37:1935-36:1936-37 ------------- .... --~------- --------------------~--·-- --- ~------ ·-·-
:1 ,ooo 1,000 1,000 1,000 1 ,OCJO l ,000 1 ,ooo 1,000 
:bushels bushels bushels bushels bushels bushels bushels bushels 
·- .---·- --- # 

4~·- - #~... -- # -- -- - - • -- - M ~ -- ·-- - -... ·- -- - -

July - Dec. : 51 ,lt-68 35,256 45,852 36,320 7,408 41,088 93,912 146,958 

Week ended : 
Jan.9 .... 1,076 3,928 2,216 2,000 104 904 3,992 3,864 

16 .... 652 5,740 2,912 1, 720 0 1,392 4,536 2,720 
23 .... 440 7,724 3,848 3,756 240 952 5,24J 3,760 
30 .... 652 7,488 2,348 3,636 0 424 4,088 2,672 

Feb.6 .... 1,676 7,930 2,844 2,656 12G 792 5,504 2,464 
13 ... : 1,024 7,008 3,096 2,612 0 680 4,464 2,663 

~---.. -.. ~-----~ ... ________ -·--·---·-·~-.. ~-- ---. -- ---- ~,- ------ ..... ------- -- ----- .... -
Compiled from Broomhall's Corn Trade News. 

J 
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Table 15.- Movement of wheat,including flour, from principal exporting 
countries, 1933-34 to 1936-37 

- ------ --~--- ------ -------=~:.·.~ ~~~x:l?~~r-ts ~a::~_~g~iy~n ~Y __ of_fi_~ial .. sourc-~s- -
Total : July l to date shown ---- ---~~-- .... ·---. --- -~- -- --. -·- ----------------- ~ ·--

; 19 33-34:1934--35: 19 35-36: 19 34-35: 19 35-36; 19 36-37: 
Country Date 

- -- ----·----- - - - - -- ~ -~ -- . . -- - .. - -- -·-· -~~ -~-- - - - ... - - - ··- --- -
:1,000 1,000 1,000 1,000 1,000 1,000 
:bush_e]._~ bu_~h~l.§. ~~sE...el:E_ l!ush~_l_§. .?-~~~~-1-~_bu~h_els 

United States ....... 37,002 21.532 15,930 13.572 8,052 10,913 Dec. 31 
Canada ..•••••••.••• :198,555 169,630 237,447 121,469 141 ,5ll 171,161 Jan. 31 
Argentina •.•••••••• :144,354 187,000 76,577 108,930 54.407 66,323 Jan. 31 
Australia •.•..•••.• : 06,509 108,010 102,250 41,266 33,785 25,700 Nov. 30 
Russia ............. : 33.707 4,286 29 '704 3,200 22,864 1,593 Nov. 30 
Hungary •••••• , ..... (> •• : 29,615 12,499 14,644 5,530 7,902- 14,950 Nov • 30 
Yugoslavia . . . . . . . . . . 839 4,401 725 2,779 97 9,192 Nov • 30 
Rumania . . . . . . . . . . . . . 248 3,432 9,996 0 9 '706 5,042 Nov • 30 
Bulgaria 4.236 37.5 987 7 372 ' 3.773 Hov. 30 ............ 
British India . . . . . . . 2,084 . 2_,_3_~8 -~ ,_5_29_ .. _7_40 _65_~:...:.. 4, 9.8_1 _ _E:)ept.30 

Total • • • · · · · · · · • · : 537_, 72_9_ .?~_3_, __ 4:~;3 .. !+~-~,_q_oo _______ ... _____ -- -. - - -- .. --. 
: __ ___ ____ S~i:pm_e}'l;_t_~--~-s __ g_iy_~n .?Y. __ t._r_ado __ ':!_9_u_r_ce_s _______ -·-· _ 

Total iVeek ended (1937) : JuJy 1 - Feb. 13 
.. -- --- - - . - - - - -- - - ~- ... ~--- -- - ...... ~- --· ~ - ~-- - ... --- - -- ---- --. - -

:1934-35:1935-36:Jan.30 :Feb. 6 :Feb" 1J:l935-J6 : 1936-37 
:1,000 1,000 1,000 1,000 1:000 1,000 
:b,Jsh'3ls bushels bushels bushels bushels bushels 

-1,000 
bushels 

North 4ffierican l/ :162,332 219,688 2,672 2,464 2~663 121,744 165,101 
Canada,4 markets~ :176,059 246,199 661 951 6~4 179,590 160,685 
United St~tes •...•• : 20,997 14,207 85 92 155 4,607 5,701 
Argentina •.•••••••• :186,228 77,304 7,488 7,9~0~ 7:008 56~98~ 75,074 
Australia •••••..••• :111,628 110,060 3,636 2r656 2,61.2 63,116 .52,700 
Russia .•••••••.•••• : 1,672 30,224 0 l' 0 2),_592 88 
Danube & Bulgaria 1/: 4,104 8,216 424 792 680 7,768 46,232 
British India ...... :iJ:/2 ,318 !±/2 ,529 16 _ 176 0 256 7, 784 

Total 5} . .....•. o: ~G_s_:_i82 4":4.~Jo_h--~= =-~~===·~=-= ~~~ ~ · ---~ ~ ~- ~~-~:i6- ,~f6_4: ---~346:,_97_9_ ~ 
Total European : 

shipments .V ...... ~ . .J7, 752 355 ,o_v 11 ,576 Y 204 ,6bo Y 2.57, 704 
Total ex-European ·- · - ·----- · ---- ------ · · --· ·-·-------

shipments _l) •••.. :J.L7.938 133,526 3,240 .§/75,056 .§/79,808 

-e 

• 

1/ B~;omh~ll·,·; 0-o-;;1 ·-T·r-qde -lie";s-.--- - · --- ·-- ·-- ·· ------ -·-- · · · ·- -- ----·-- ------------ - ·------
2/ Fort William, Port Arthur, Vancouver, Prince Rupert, and New Westminster. 
3/ Black Soa shipments only. ' 
I±/ Official. 
~)Total of trade figures includes North America as reported by Broomhall 1 s, 

but does not include it ems 2 and 3. 
S/ To January 30. 
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