2019 MONTHLY AVERAGES

AREA and PRODUCT - IAN - BB - MAR D AR - MAY - JN - UL D AG ISP - OCT NV
QE Group 1
BUTTER - DAILY TRADING

GRADE AA 2.2481 2.2659 2.2773 2.26%6 2.3366 2.38%4 2.3897 2.2042 2.1690 2.1071 2.04%5
CHEESE - DAILY TRADING

BARRELS 1.2379 1.3867 1.4910 1.59%5 1.6278 1.6258 1.7343 1.7081 1.7463 2.0224 2.254

40 POUND BLOCKS 1.4087 1.5589 1.5908 1.6619 1.679 1.7906 1.8180 1.8791 2.03%5 2.0703 1.9664
NONFAT DRY MILK - DALLY TRADING

GRADE A 1.0075 0.9916 0.9671 0.9986 1.0513 1.0498 1.0297 1.0297 1.0703 1.1579 1.2139
WHEY — DAILY TRADING

EXTRA GRADE 0.4640 0.3559 0.334 0.3420 0.349 0.3529 0.3338 0.3701 0.3800 0.3004 0.3109
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CHEESE
WISCONSIN
PROCESS AVERICAN 5 POUND LOAF 1.5164 1.6126 1.7158 1.8530 1.9001 1.8438 2.00%4 1.9799 2.0278 2.1552 2.5255
BRICK AND/OR MUENSTER 5 POUNDS 1.9720 2.0908 2.1480 2.2422 2.2568 2.3319 2.4038 2.4440 2.6001 2.6126 2.6024
CHEDDAR 40 POUND BLOCK 1.6845 1.8016 1.8580 1.952 1.9668 2.0419 2.1138 2.1540 2.3191 2.3226 2.3124
MONTEREY JACK 10 POUNDS 1.8370 1.9558 2.0130 2.1072 2.1218 2.1969 2.2688 2.3090 2.4741 2.4776 2.4674
BLUE 5 POUNDS 2.5620 2.6808 2.730 2.832 2.8468 2.9219 2.9938 3.0340 3.1991 3.2026 3.1924
MOZZARELLA 5-6 POUNDS 2.029%5 2.1483 2.2055 2.2997 2.3153 2.3919 2.4638 2.5040 2.6691 2.6726 2.6624
SNISS 6-9 POUND QUTS 2.7577 2.6351 2.5597 2.5717 2.5698 2.6663 2.7847 2.8469 2.8413 2.9553 2.9860
NORTHEAST
CHEDDAR 40 POUND BLOCK 1.9945 2.1133 2.1705 2.2647 2.27193 2.3506 2.4213 2.4615 2.6266 2.6289 2.6186
PROCESS AVERICAN 5 POUND SLICED 1.6214 1.7176 1.8208 1.9580 2.0141 1.9675 2.13A 2.1099 2.1578 2.2852 2.6555
MUENSTER 2.0120 2.1308 2.1880 2.282 2.2068 2.3681 2.4388 2.470 2.6441 2.6476 2.6374
SNISS 10-14 POUND CUTS 3.3452 3.2226 3.1472 3.15%2 3.1573 3.2538 3.372 3.4344 3.4288 3.5428 3.5735
WEST
PROCESS AVERICAN 5 POUND LOAF 1.4514 1.5476 1.6508 1.78%0 1.84%5 1.8088 1.9744 1.9449 1.9928 2.1202 2.4905
CHEDDAR 40 POUND BLOCK 1.7408 1.85%5 1.9167 2.0109 2.0256 2.1006 2.1693 2.1820 2.341 2.3576 2.3474
CHEDDAR 10 POUND QUTS 1.8095 1.9283 1.9855 2.0797 2.0943 2.16%4 2.2426 2.2915 2.4566 2.4601 2.4499
MONTEREY JACK 10 POUNDS 1.78% 1.9083 1.9655 2.0776 2.1306 2.20%6 2.2768 2.3165 2.4816 2.4851 2.4749
SNISS 6-9 POUND QUTS 2.994 2.8738 2.7985 2.8105 2.8085 2.9050 3.024 3.0857 3.0800 3.1941 3.2247
AUID PRODUCTS
CLASS 11 CREAM
NORTHEAST - F.0.B. 2.4925 2.5644 2.6702 2.8091 3.0084 3.1605 3.2332 3.2220 2.8544 2.7467 2.6664
UPPER MIDWEST - F.O.B. 2.6433 2.6582 2.7342 2.8339 2.964 3.0921 3.2017 3.1853 2.8671 2.7666 2.6539
CONDENSED SKIM — NORTHEAST - F.O.B.
AASS 11 0.7567 0.7342 0.7679 0.8330 0.8023 0.770 0.7841 0.7886 0.8618 1.0100 1.0100
QASS 11 0.7357 0.7250 0.7060 0.7386 0.7455 0.7175 0.73%5 0.7286 0.8105 0.97%0 0.9750

1 Monthly averages are a sinple average of all the closes during the month.
2 Monthly averages are based on weekly prices and are time-weighted acocording to the nurber of workdays in the month - Saturdays, Sundays and National Holidays excluded.
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DRY PRODUCTS
NONFAT DRY MILK
CENTRAL/EAST - LONMEDIUM HEAT 0.9669 0.9922 0.9766 0.993%6 1.0414 1.0531 1.0415 1.0425 1.0673 1.1236 1.1952
—MOSTLY 0.9821 0.9976 0.9349 0.9899 1.0361 1.0497 1.0361 1.0345 1.0590 1.1380 1.1964
CENTRAL/EAST - HIGH HEAT 1.0769 1.09% 1.089 1.1160 1.1661 1.17%6 1.1678 1.1702 1.1725 1.2302 1.2832
WEST - LONVEDIW  HEAT 0.9848 0.9841 0.9680 0.9868 1.0411 1.0475 1.0259 1.0239 1.0658 1.1328 1.1913
—MOSTLY 0.9807 0.9892 0.9660 0.9873 1.0370 1.0463 1.0361 1.0300 1.0560 1.1448 1.2039
WEST - HIGH HEAT 1.119 1.1320 1.1060 1.1297 1.1972 1.2019 1.1845 1.1870 1.1928 1.2489 1.3018
WHEY POADER
CENTRAL - 0.4483 0.4271 0.4027 0.3987 0.3574 0.3488 0.3446 0.33%6 0.3373 0.312 0.3015
—MOSTLY 0.4676 0.4416 0.4163 0.3922 0.3651 0.347 0.3513 0.3500 0.3532 0.3303 0.30=8
WEST - 0.4645 0.4136 0.3830 0.3709 0.3714 0.3619 0.3414 0.3601 0.3746 0.33%6 0.31%6
—MOSTLY 0.4689 0.4405 0.3976 0.3807 0.3685 0.3550 0.3436 0.3451 0.3636 0.3470 0.3069
NORTHEAST - EXTRA AND GRADE A 0.4924 0.4501 0.4042 0.3898 0.3770 0.3663 0.3593 0.3573 0.3600 0.3502 0.3352
WHEY PROTEIN CONCENTRATE 34%
CENTRAL AND WEST 0.9293 0.9101 0.8993 0.8938 0.894 0.934 0.9606 0.9790 0.9764 0.9364 0.9300
— MOSTLY 0.8929 0.89%5 0.9025 0.9025 0.9074 0.9244 0.9297 0.9444 0.9465 0.9530 0.9597
ANIMAL FEED
CENTRAL - MILK REPLACER 0.3655 0.3376 0.3105 0.2852 0.2718 0.2725 0.2657 0.2598 0.25850 0.2509 0.2446
DRY BUTTERMILK
CENTRAL/EAST 0.9780 0.9986 0.9990 1.0259 1.0440 1.0659 1.0670 1.064 1.0711 1.0878 1.1063
WEST 0.9250 0.9592 0.9481 0.9610 1.0015 1.0225 1.0310 1.0306 1.0498 1.0559 1.0955
—MOSTLY 0.9286 0.9592 0.9600 0.9807 1.0106 1.0275 1.0327 1.0201 1.04% 1.0623 1.0908
DRY WHOLE MILK
NATIONAL 1.5750 1.6018 1.6221 1.6457 1.6586 1.6788 1.7357 1.7132 1.7343 1.7723 1.7513
LACTOSE
CENTRAL AND WEST 0.3652 0.3250 0.3345 0.3449 0.3380 0.3363 0.3168 0.3150 0.3140 0.2850 0.2750
— MOSTLY 0.3700 0.3639 0.3650 0.3525 0.3339 0.3150 0.3085 0.2973 0.2019 0.2809 0.2684
CASEIN
RENNET 2.4540 2.5699 2.73%6 3.0466 3.1151 3.3931 3.4181 3.1383 3.0628 3.1215 3.384
ACID 3.0651 3.08%5 3.1061 3.1570 3.1681 3.1963 3.2220 3.2175 3.1991 3.2740 3.4007

2 Monthly averages are based on weekly prices and are time-weighted according to the nurber of workdays in the month - Saturdays, Sundays and National Holidays excluded.
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NOTE:

The November International Monthly Averages will be released Thursday, December 5, 2019, at 12:00 p.m. CT.
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BUTTER (82% BUTTERFAT)
— OCEANIA 215
— VEST BUROPE 5060

BUTTEROIL (99% BUTTERFAT)
— WEST BUROPE 6842

CHEDDAR CHEESE (39% MAXIMUM MOISTURE)
— OCEANIA 484

SKIM MILK POMDER (1.23% BUTTERFAT)

— OCEANIA 2451
— SOUTH AVRRICA 2651
— WEST BUROPE 2125

— WEST BUROPE 1006

WHOLE MILK POADER  26% BUTTERFAT)

— OCEANIA 2768
— SOUTH AVERICA 2842
— WEST ELROPE 319
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3 Mortthly averages are based on weekly prices and are time-weighted according to the nurber of workdays in the month — Saturdays and Sundays excluded.



