2018 MONTHLY AVERAGES

AREA and PRODUCT - IAN I B - MAR I AR o MAY - N L DAL ISP : OC1 T NV : DEC : AG
QE Gop!?
BUTTER - DAILY TRADING
GRADE AA 2.1587 21211 2.2011 2.3145 2351 2.3210 2.2361 2.300 2.2545 2.2600 2.2480 2.2071 2.25083
CHEESE - DAILY TRADING
BARRELS 1.3345 1.40%6 1.5071 1.4721 1.5870 1.4145 1.3707 1.58%6 1.45083 1.3152 1.3100 1.2829 1.4198
40 POUND BLOCKS 1.4938 1.5157 1.5614 1.6062 1.6397 1.5617 1.534 1.6341 1.6438 1.5874 1.3%61 1.3764 1.5460
NONFAT  DRY MILK — DAILY TRADING
GRADE A 0.6926 0.7097 0.6808 0.7656 0.841 0.770 0.7783 0.8497 0.8345 0.8691 0.886 0.9241 0.8053
WHEY - DAILY TRADING
EXTRA GRADE 0.308 0.3452 0.4030 0.4118 0.4548 0.525 0.539 0.433L 0.45%
DAIRY MARKET NEWS 2
CHEESE
WISQONSIN
PROCESS AVERICAN 5 POUND LOAF 1.6315 1.6467 1.7761 1.7426 1.8426 1.7501 1.6117 1.8160 1.780 1.6116 1.568 1.5463 1.6%41
BRICK AND/CR - MUENSTER 5 POUNDS 2.0807 2.084 2134 2.1606 2.2163 2.1663 2.102 2.17% 2.2213 2192 2.0006 1.9439 2.1233
CHEDDAR 40 POUND BLOCXK 1.7 1.799 1.4 1.8730 1.9283 1.8783 1.817 1.8880 1.9338 1.9067 1.7130 1.6664 1.838
MONTEREY  JACK 10 POUNDS 1.9457 1.9 1.994 2.02% 2.0813 2.0313 1.9742 2.08%6 2.0863 2.0682 1.8656 1.8089 1.9883
BLLE 5 PONDS 2.62%6 2.6291 2.682 2.702 2.7680 2.7151 2.6679 2.722 2.770L 2.759 2.5006 2.5339 2.6801
MIZARELLA 5-6 POUNDS 213 2.13P 2.1909 2.2180 2.27138 2.2238 2.1667 2.2310 2.2783 2.2507 2.0680 2.0014 2.1808
SMISS 6-9 FOUND QUTS 2.8716 2.8966 2.7533 2.6163 2.52% 2.503 2.6280 2.7008 2.7113 2.6166 2.67147 2.74 2.8975
NORTHEAST
CHEDDAR 40 POUND BLOXK 2102 2.109 2.1559 2.1830 2.2388 2.1888 21317 2.1980 2.2438 2.2157 2.020 1.9664 2.1453
PROCESS AVERICAN 5 POUND SLICED 1.7366 1.7517 1.8311 1.8476 1.9476 1.8561 1.7167 1.9210 1.8839 1.7166 1.6748 1.6613 1.7991
MUENSTER 2.1207 2.1204 2174 2. 2006 2.2553 2.2063 2142 2.2 2.2613 2.230 2.0406 1.9839 2.1633
SMISS 10-14 POND QUTS 3.45%6 3.4816 3.36833 3.2018 3.1085 3.1843 3.2110 3.2858 3.2988 3.2041 3.262 3.369 3.2883
WEST
PROCESS AVERICAN 5 POUND LOAF 1.5678 1.580 1.7124 1.6789 1.7789 1.684 1.5479 1.752 1.722 1.5478 1.5060 1.4813 1.632
CHEDDAR 40 POUND BLOXK 1.8507 1.884 1.9034 1.9906 1.9863 1.9363 1.872 1.45 1.9908 1.9619 1.762 1.7126 1.8929
CHEDDAR 10 POUND QUTS 1.9182 1.917° 1.970 1.9980 2.063 2.0038 1.9%67 2.0110 2.0688 2.0307 1.8380 1.7814 1.9608
MONTEREY  JACK 10 POUNDS 1.8 1.89° 1.9509 1.9780 2.0338 1.9838 1.9267 1.9910 2.0388 2.0107 1.8180 1.7614 1.9408
SWISS 6-9 FOUND QUTS 3.089 3.1129 2.96%6 2.8331 2.7425 2.83%6 2.8623 2.9371 2.9500 2.8563 2.91% 3.0181 2.9266
AUID PRODUCTS
QASS I CReAM
NORTHEAST - F.0.B. 2.3447 2.3466 2.6881 2.7419 2.9168 2.9997 3.0672 3.11% 2.9628 3.1169 3.2488 2.6980 2.843
UPPER MIDAEST - F.0.B. 2.4817 2.4800 2.634 2.7901 2.9193 2.99%6 2.9441 3.0/ 2.9027 3.0180 3.1083 2.751 2.8439
QONDENSED  SKIM — NORTHEAST - F.O.B.
aAs 11 0.7343 0.712 0.6500 0.6614 0.6373 0.6536 0.6983 0.7000 0.845 0.4 0.8664 0.8425 0.7550
AASS 111 0.76%6 0.796 0.7000 0.7038 0.6764 0.6700 0.6931 0.739 0.7880 0.9152 0.838 0.7828 0.7518

1 Mothlly averages are a sinple average of all the closes during the month.
2 Morithly averages are based on weekly prices and are time-weighted acocording to the nutber of workdays in the month - Saturdays, Sundays and National Holidays excluded.
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DAIRY MARKET NEWS, QONTINUED 2
CRY PRCDUCTS
NONFAT - DRY MILK
CENTRAL/EAST - LONAVEDIUM HEAT 0.6986 0.7217 0.7183 0.7345 0.8101 0.8191 0.79% 0.8327 0.843 0.8370 0.8345 0.9125 0.804
—MOSTLY 0.7026 0.72%0 0.71%6 0.7321 0.8147 0.8249 0.7978 0.8314 0.854 0.9000 0.9012 0.91% 0.814
CENTRAL/EAST - HIGH HEAT 0.8983 0.9013 0.9019 0.943 0.9625 1.0074 0.9656 1.0109 1.0243 1.0225 1.0140 1.0278 0.9701
WEST - LOVNEDIWM ~ HEAT 0.68M™ 0.718 0.6928 0.7397 0.8302 0.82 0.72 0.8428 0.882 0.8318 0.884 0.919% 0.8048
—MOSTLY 0.69%6 0.7221 0.6934 0.7370 0.8242 0.8140 0.7761 0.8442 0.8/0 0.88300 0.89%6 0.9169 0.809
WEST - HIGH HEAT 0.836 0.9118 0.8¥5 0.9233 0.9880 0.9974 0.9650 1.02% 1.0451 1.0400 1.04%6 1.0472 0.9810
WHEY  POADER
CENTRAL. - 0.23/5 0.2355 0.2577 0.2673 0.2%61 0.3231 0.3343 0.4 0434 0.4534 0.4343 0.4413 0.339
—MOSTLY 0.2466 0.232 0.234 0.24% 0.2739 0.318 0.348 0.3920 0.423 0.4473 0.4580 0.4550 0.3404
WEST - 0.258 0.2545 0.264 0.2746 0.3033 0.3467 0.36/5 0.4021 0.4528 0.4864 0.4542 0.4478 0.35%6
—MOSTLY 0.2587 0.2416 0.2543 0.2678 0.3009 0.3243 0.2 0.4013 0.43% 0.4661 0.4530 0.44%6 0.3607
NORTHEAST - EXTRA AND GRADE A 0.2856 0.2772 0.2701 0.27r11 0.2969 0.3317 0.3687 0.3915 0.4312 0.4809 0.4817 0.4804 0.3639
WHEY PROTEIN CONCENTRATE  34%
CENTRAL. AND WEST 0.772 0.7680 0.772 0.76%6 0.8018 0.8330 0.8373 0.8423 0.8710 0.9026 0.4 0.4 0.8330
— MOSTLY 0.7268 0.7211 0.6980 0.7027 0.7502 0.749 0.802 0.8144 0.8437 0.8658 0.8317 0.83%61 0.7910
ANIVAL FED
CENTRAL - MILK REPLACRR 0.1980 0.1888 0.18%6 0.1907 0.1915 0.236 0.2346 0.2767 0.3042 0.334 0.3263 0.3275 0.244
DRY BUTTERVIILK
CENTRAL/EAST 0.752 0.7287 0.71%4 0.72716 0.7507 0.7662 0.7815 0.8103 0.8313 0.9063 0.9242 0.9472 0.8080
WEST 0.7174 0.734 0.7220 0.7300 0.742 0.7600 0.7629 0.814 0.8374 0.869 0.8380 0.8983 0.78%
—MOSTLY 0.7074 0.7150 0.70%6 0.71%6 0.7445 0.7550 0.7483 0.8111 0.8330 0.8639 0.8919 0.9000 0.7820
DRY WHOLE  MILK
NATICNAL 1.40%6 1.4461 1.4670 1.4906 1.489 1.6024 1.6019 1.5624 1.5000 1.4 1.5645 1.5500 1.5230
LACTOSE
CENTRAL AND WEST 0.254 0.256 0.2675 0.2340 0.2859 0.2850 0.367 0.3188 0.33%5 0.3716 0.3/0 0.3700 0.300
— MOSTLY 0.2146 0.21% 0.2200 0.2333 0.2573 0.2r% 0.3009 0.2+ 0.3363 0.3475 0.3510 0.380 0.2874
CAEIN
RENNET 2.088 2.23%6 2.3172 2.6276 2.4064 2.3751 2.27114 2.3424 2472 2.5111 2.5627 2.5125 2.3927
ACID 3.1143 3.1639 3.170 3.102 3.0602 3.030 3.06%6 3.0472 3.0/ 3.1450 3.1171 3.0826 3.0063

2 Morithlly averages are besed on weekly prices and are time-weighted acoording to the nurber of workdays in the nonth - Saturdays, Sundays and National Holidays excluded.



2018 INTERNATIONAL MONTHLY AVERAGES

AREA and PRODUCT - JIAN - B - MR D AR - MAY - IN L D AG - Cr - NV T AG
DAIRY MARKET NEW6S 3
BUTTER (8% BUTTERFAT)
— OCEANIA 4768 529 5307 538 5746 5626 508 4721 184 4030 4834
— WEST BROPE 506 5633 5001 64 7066 7086 (s5¢7) 6566 54 5049 [S0c2d
BUTTEROIL (99% BUTTERFAT)
— WEST BROPE 7or7 6771 6826 637/ 7256 =6 70 7340 6934 621 7076
CHDDAR  CHEESE (39% MAXIMM
MOISTURE)
— QCEANIA 7¢ ) 3724 3714 3% 400 o4 B0 3716 jeZe ] 346 36653
KIM MILK PFOADER (1289 BUTTERFAT)
— QCEANIA 18 1983 1897 196 281 2076 205 2006 2007 28 2001
— SOUTH AVERICA 45 2533 2361 230 2513 230 236 2313 235 2461 2414
— WEST BROPE 1682 1678 1610 1660 1770 188 1720 1845 1823 1830 1787
WHEY PONMDER  (NONHYGROSOOPIC)
— WEST BROPE 7 875 [S1kN BB 910 [e¢ 3] 971 990 B4 57 90
WHOLE MILK POADER  (28% BUTTERFAT)
— QCEANIA 250 310 3 10 3 31N oot £003) 270 2648 0074
— SOUTH AVERICA 3147 %03} 8 e 3171 AP 3101 3050 2863 28%6 3066
— WEST BLROPE R 3189 207 283 339 36 297 B2 3190 3106 3240

3 Morithly averages are based on weekly prices and are time-weighted acoording to the nurber of workdays in the month — Saturdays and Sundays excluded.



