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T H E F E E D S I T U A T I 0 N 

Surl1l'1a.ry 

R8cent substantial advances i:'l feed-r-~r1.in prices reflect the in-

fluence of the d.roucht throuchout much of thA mid-West, poor :prospects for 

the 194o winter wh~Jat crop, and reduced s~pplies of fall and vrinter forage 

cror·s. The narked improvement in domestic industrial production and income 

of consu."Tlers cluring the past 2 months has also been a contributing factor. 

·In mid-December market !>rices of corn and barley were near the y.ear.ly 

pea]: which w;1s reached i!l Sept eub~,r, and the price of oats vtas not only above 

the Sept'3l:1b'3r pePk, but was also the highest sinc0 July 1937. Prices of all 

feed. grains ?..re r"ow above the prices at this time in 193S, o.es:rite the larger 

sun'"Jlies of corn and barl~y. High protl')in feed prices have advanced sub-

stantiaJ.ly since mic.-October, while wheat millfeerls and gluten feed have 

Tho final estim:1te of the 1939 corn crop was 2,619 million bushels, 

waking the total supply 3,180 million bushels, or 255 million bushels above 

that of last year and th8 largest totn.l ::.nJ.p;Jly since 1932. The be.rley 

su-piJlY is ah:o the larcest in recent years, v1hereas thf-l oats and grain sor-

ghu.rn supplies are consid.erably smaller than the supplies h.st year and much 

below the 192!5-32 average. The total supply of ti'wse four feed 5rains avail-

able after Octo1)er 1 is estimated to be about ll0.5 million tons compared 

with 104.2; million tons last year and 101.1 million tons for the 192g....32 

average. Taldng into cnnsio.erB.tion increa,sing livestock nur:.1bers, the S"U:PPlY 

The 1940· Agricultural Outlook Chartbook for Feed 
:Crops and Livestock is now available, and may be obtained 
:unon request from the Division of Econor.1ic In.fcrr'!ation, 
:Bureau qf Agricultural Econo~ics, Washington, D. C. • . 
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of feed grains per srain-conrru.t:in(: a'I'J.imn.l is estima~:ed. to be .81 tons com-

pared with .82 tons for each of the pnst 2 years, and .73 tons for the 

1928-32 average. 

The 1939 ha(J' supply, incluctint; stoc!:s on lb~ 1 and the December 1 

estime.tect p:roduct:!.on, totaled 100.7 raillion tons, whicn was about 3 percent 

less than the total supply J.n.s.t yAar. The .nm1ber of hey-consumin<S anir.1al 

units on farr.~s is slie;.~tly lo.rr;or th~m a ~rca:r ego, ~:>nd the d.isap~e.'lrance 

dJuing the fall has ;>robably been somewhr>t gren.ter ::.c a result of the d.roue;ht. 

The c~J.rry-over of bay on Mey 1, 1911-0, thereforE!, is El:xpect 8d to be considerably 

smP.ll~r than the co.rry-over D.t the bog-ir .. xline of the prese;1t :.nrkcting yeax, 

Info1~~tion received ~n the production of feed erains in European 

countries indicates that the oats ancl bn.rley crops mny be abrmt the snme n.s 

the ~reduction of these crops in Europe last year. The condition of the 

corn crop in Arr.;entina is reported to be generally satisfn.ctory, except in 

some n.rens where there h11s bc~n considero.ble frost d.o.m~e. S::b.e n.cro:'.ge 

seeded in Are;entina is esti:na.tod to be som8wh~t lare;or th::~.n the acri.3D.ge last 

year. United. Statt:s exports of corn increased rather sharply following the 

outbrGak of wo.r, but have declined. somewhc.tt durin{; recent weeks, and the 

total for 1939-4o is not expected to be lart.;er th~ the total for 1938-39. 

com~ 

BACKGROUND.- The severe droug}~ts in 193~· and 1936 resulted in 
acute foed shorta.ges, ~.md livestock nll!:lbers wc,re reduc~d to about 
12 percent below the 1928-32 average. lli1~h corn yield.s in 1937 
and. 1938 resulted in an above avero.{;e production o,ncl unusun.lly 
large supplies per anim<::.l in these 2 y,;.:!.rs. Stocks accu.;rulated 
during these 2 years oncl were U.."lusun.lly large b;r October 1, 1939· 

Corn prices declined sharply fron the peruc level r:.;ached· 
early in 1937, nnd during l'!ll'lst of 1938-39 tLey were near the J.evel 
for the first half of tho 1933-34 mo.rkoting year. Corn-li vest.ock 
feedin(~ ratios, which were very unfavorable during the drought yeaxs, 
becane very f:worable to livestock feeders during 1937 uncl. 1938, but 
have tended to decline d.uring the past year. 



FdS-5 - 4-

The final estimate of the 1939 corn crop was 2, 619 million bushels, 
which, together with the carry-over of 561 million bushels, E;ives a total 
supply of 3,180 million bushels, Of the 561-million bushels carry-over, 
about 255 million bushels were under seal or held by the Government. More­
over, it is estimated that the quantity of 1939 corn sealed may be about as 
large as the quantity of 1938 corn sealed. In this event, tDe total quantity 
of corn remaining unsealed or not held by the Government in 1939-40 would be 
about 2,700 million bushels, or about 50 million bushels more than the supply 
ef unsealed corn in 1938-39· 

Although official figures are not availe.ble, it is probable that 
about 120 million bushels of the 255 million bushels of 19.37 and 1938 corn 
sealed for loans have been turned over to the Government. Tl1e remainder, 
or around 135 million bushels, has been resea-led on farms. 

Large carry-over again in prospect 

During each of the past 2 years the domestic disappearance of corn has 
averaced a little more than lS bushels per grain-consuming ~~imal unit. If 
the domestic disappearance of corn per aninal unit should be the sarne in 
1939-40 as in these 2 years, the expected 7 percent increase in the number 
of grain-consuming animal units would result in a total disappearance of 
corn of approximately 2,1~75 million bushels. This, however, would still be 
more than 100 million bushels smaller than the 1939 crop. Consequently, the 
carry-over of corn at the end of the present marketing year probably will be 
greater than the carrJ7'-0Ver at the end of the 1938-39 marketing year. 

The 1940 corn acreage allotment for the commercial corn proo.ucing 
area under the Agricultural Conservation program has been announced to be 
36,638,000 acres, or about 4.5 million acres smaller than the allotment in 
1939. On the basis of comparative returns of farmers who cooperated in the 
1939 prograr.1 and of those who did not cooperate, the percentage of farmers 
cooperating in the 194o prograrn is e:::pected to be large - perhaps as large 
as in 1939. In this case there may be some reduction in corn acreage in the 
commercial corn area in 194o. On the other hand, some increase in acreage 
may occur in other areas, 

Corn prices hi;;her than .§: year ago 

The weekly averaGe price of No. 3 Yellow corn at Chicago advanced from 
47 cents per bushel for th<3 week ended October 3 to 56 cents per bushel for 
the week ended December 16. This compares with 51 cents for the week ended 
December 17, 1938. The averaGe price received by Iowa farmers on November 15 
this year was 40 cents per bushel as compared with 34 cents per bushel last 
year. Since the loan rate is practically the same, the spread between the 
Iowa farm price and the loan rate is about 6 cents narrower this yea:r than in 
November 1938, This narrower spread reflects a larger number of farmers 
participating in. the program and an improved domestic a.nd foreign o.omand situ­
ation. 
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OTHER F£ED GRAINS 

J3ACKGROU1m ..... DrouGhts reduced the production of oats, bade".f, 
and -~rai;-nOr{",hUins much b":llOYv ayerage in 1934 and. 1930, and 
sup-plies of those grains were much below ths normal d_omestic 
requireL1ent s ')f li Ysstock~ With more favorable seasons in 1937 
and 1938, 1)roduct ion was n8a:c o:r a·<Jove av0ra.i_:,e, ancl more than 
ample to moet clomostic requir•3ments. Prices of oats and barley 
declined sharply with the harv-esting of the 1937 crops and 
moderately with the harvesting of the 1938 crops. During the 
greater pa~t of the 1938-39 marketing year, oats and barley 
prices 'Nere near the 1933-34 leYel. · 

Small oat§_ 9-nd r;rain £WrrhUJns crons; large barley cro12. 

The Decenber l estimate of the 1939 oats crop was 937 million bushels, 
12 percent smaller than the product ion last year and - except for the 3 years, 
1933, 1934, and 1936- the smallest crop in OYer 25 ye::1rs. The small oats 
supply tl1is year has resulted in some imports of oats since .Ji.lly 1. The 
Yolu.rne of oats imnorted, hoY.nwcr, has not been sufficient to influence do­
mestic oat nrices. The Decem-ber estimate of .the grain sorghum crop was 83 
million bushels, 16 million bushels below production last year, whereas the 
estimate of the barley crop vtas 276 million bushels, tl1.e largest since 192S. 

Slightly srr.:.1ller feed ?rain ·sunpl~r Der 8Jli::Jal 

The total supply o'f feecl crabs on Octobe1· 1 was 110.5 million tons 
compared with l04.g ::nillion tons last year c-md 101.1 mHlion tons for the 
192g-32 ayerage. This supply figure includes total stocks of corn and oats 
on October 1 plus production of corn, barley, and grain sorghLll:ls. The nurnber 
of animal 1."Lt"li t s on farms on J:vmery l, 1940, probably will be around 136 
million; the supply 0f foed per anim'll on October l, therefore, was .81 tons 
cor:rparcd vri th • 82 tons in each of the past 2 years and • 73 tons, the 1928-32 
avcra{';e. These fi(';ures include corn held by the Governuent a:'l.d sealed for 
l0n.ns on fa:·ms. 

~J.lhu sun.ll clomestic oats su:~ply t~1is ;year, together with a stronger 
d.er1and situ'l.tion, has resulted in a substa..YJ.tial ad_yance in oats -orices since 
the first of the year. For the week ended Decombar 16 the pric;of No. 3 
White oo_ts at Chicn{,o was 41 cents per bushol, or 12 cents per bushel higher 
than for the corre::;pond.ing week of 1938, a'1d the highest since July 1937. 
Earley prices. have been nell maintained since the. sharp rise following t~e 
outbreo.k of th8 EuropoM War. For the week ended Deconber 16 the ayerace 
price of No. 3 barley at Minneapolis was 52 cents per bushel, which compares 
with 50 :ent s per bushel for tho corresponding week last year. 

:Bypro~~ct feeds 
Sum)lies l?.r@ 

Upvrard revisions in the estimates of t:1e soybean, fle.xseed, and peanut 
crops since the release of the 194o outlook rerort in early Nove::,1ber indicate 
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that total supplies of high protein feed.s for domestic utilization may be 
about 3,950,000 tons, or over 200,000 tons larger than the estimate given 
in the Outlook report. In 1938 the su-pplies of these feeds for domestic 
utilization wo1·e ostimated at 3,45~·,000 tons, a.nd durine; the period 1928-32 
th8y r:wera.ged 2,307,000 tons. The prospective supply of wheat millfeeds 
available for domestic utilization_in 1939-4o is expected to be about the 
sar.1e as the supply. last year. 

Prices of "byproduct foods have been well maintained duri.ng the past 
month, and practically all types of millfeeds and high protein feeds are sub~ 
stantially above the J.ate 1938 levels. The price of wheat millfeeds declined 
slit.:';htly frm:1 the r.~idd.le of Novemlier to the middle of December. The price of 
cottonseed meal rmnainerl about steady d.urinc th.is period., while e;luten feed 
and lins<')ed and. soybean meals adv";ncGd about $1.50 per 100 pounds. Prices 
of whcn.t rnillfoeds are n.bout $2.00 to $3.00 h_igher than at this time last 
year, A.nd prices of high prot.oin feccls. are now around $5.00 or $6.00 higher, 
d.espite the consiJ.erably larger SU.J2:Plies of these feed.s. 

DEKAliJD FOR FEED GRAINS 

;!3AC;KGR,OUND.- The de~.1and for feed graL1.s depends largely on the 
numb0r of li vostock on farr;,s and the prices received for live­
stock -3nd livestock products. The number of grain-con!:luining 
rmi!n:_:~.l units on farns increased to 11~4 million on January 1, 
1933, after which it declined to about 120 million by Janu.ary 
1, 1935 •. There was little c:1::>.n::;e from this level during the 
following 3 y•:Jars, but since January l, 1938, livestock numbers 
have been incroo.sing, and. at the becinning of 1939 the number 
of grain-consuming :mimnl units vras 127 million. 

Durir:g rr1ost of the :period 1932-34, J.i-vcstock prices 
wr-;re n.t the:: lowest level in :;1ore than 25 yce.rs. In late 1934 
and early 1935 tl10y improv-ed matorio.lly, however, ana. con­
tinued at a much higher level durinc the period 1935-37. Li V()-o 

stock prices then declined from the middle of 1937 to 1939, and 
during much of 1939 were below the prices during t11e 2 preceding 
yoars. 

The ill.9. ill£ crou 1a percent la.rger 

In the pig crop rc:p0rt released Decombor 22 a 16 porcont increase 
was cstinated in the nunber of fall pigs saved this year as compar0d with the 
number saved in tl:"cc fall of 1938. This, together with the larger spring pig 
crop, made the total 1939 pig crop about 19 percent largBr than the 1938 
crop. The figures tend t0 substantiate tho early estinate of 136 TjilJ.ion for 
the number of anina.l ·units on f arns January 1, 1940. The pic; crop report indi~ 
catecl that the 194o pig crop would be sr.1aller than that of 1939· Livestock 
numbers in general a.re now ap:rJrO~\ching the 1928-32 average, and the total 
number :t:Jrobably will not increase n~)r.'.rJ.y so ~mch in 1940 as in 1939• 
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Feedin_g ratio.s less fav-ora.:.'!)J.e for l~_yesto_ck fq~<1Q!'..§. 

Hog Jlric8s d.eclincd. about $1.50 per 100 pounds .fron e,'l,:·ly in 
Nover!l.bor to micl-Doce~n1JOI', wherefi,S: corn rJrices advariced ::-~bout 7 C8!1tG per 
bushel. The hor~corn :rrico rri.tio conseouently decline0. fro::1 13.7 eccrly 
in Nover1ber to 9.2 for t:1e vre'.~k ended. Decenber 16. This ·;ra.s th'J loi·:est 
ratio since July 1937· A hoc.;-corn rn.tio oelovr acout n.l+ is U3-;].,':1.1J.y ccn­
siCI.ercd u.nfnvor::1.'ole for hog :prorlucers, while a ratio hie...~'1.or than. t>lis is 
considered favorable. The 1Jer:;f-corn ril.tio has declin-:;cl sli;'jhtly duri:'le 
tho past month, lD.rgoly because of M.vc . ..ncing corn prices. Tr~e n8,rr:;in be­
tween sl;;.ughtol' ond. fl":oCJ.er cattle is no.rro\7cr thnn a 3"er.tr n.::;r; and is o.lso 
somewhat narroHer t:1.n.:n <:tver-~ .. ~e. This na:crow feeding J!l8.r~:;in, toccthcr iii th 
hi,3hc~r corn 11ri coc, r.1akes the catt lG foedinz d tuo.tion scrJo·.-;::·J.t lsGs i'n.vor­
a'blo thnn at this t i::1e ln.st ye~Lr. 

The relationship bet·ween feed and i.Juttor prices ic co:;::iiero.lly lees 
fC~,vorable for dairyr~wn t.hon it >lac at this ti:.1e J.a.st year, ,~nd. ,"'.lso less 
fcwo:;:·a:ble than <Iurin,;:; the years 192&--32. Advr.mcinc.; fe~?d :p2·iccs cl·.1~:inG the 
pr1.st month ha-re ·oeen acco;:~panied b~r o.t:clining e,c:;g :;n·i ccs, ~1-nC. t;'le feed-c:.::;g 
rn.tio sn.rly in Decenber -was less f.:-.-r:crablo than in :t~ovfJ:rrber n.:nc~ also some­
what lcH1S favorable thr1n o,t tl1is til'1c J.o.st Y'A'J.r. Th0 general effect of less 
favorable feGdinr; ratios mw be to recbicc utili:z:::tion of fe·~:<l srains per 
gr::dn-consuning .<mimal u.ni t sonrmh'l.t d"t:'<-rinG tJ:e coning winter :kY1.d S'J?ring 2.s 
compo.red vl'i th tho correnpondir:u.:; y;erioo.s of the- :pr ::;t 2 ;;en.rs. 

Co;n:wrcL:tl dr-;uand 

Receipts of COT!i at nino [:rirnr:r n.:trk·:'lt s nurin;; OctO~')Or-};oyonber 
totaled 56 million bus!v)ls cnr.ll?'l:c·ed ~1ith 75 million busrwls f.urin.~ those 2 
r.1onths of 193e 1.md. 57 rn.illio!l buc;hnls chtrin~ those r::onths of 1937. With the 
e:cception 0f ther;e 2 ycr.rs, rw·F;ver, receipts fer Octoccr-~Jov:::;,;o,:;r i-;ol''3 the 
largest on record. 

'l~he cru.::mtity of corn used. b~r the wot-rrocessinr; ino.udr:Lcs C.urir2;"': the 
2 m.onth~,Octo1)or-l'ifoveubnr, war.; sli,j1.tl;:,r l0.rc;er thl'1. in the corrcs:;JoncUr_.cz- 2 
months l:.o.st ;ro::-.r. The c_1u:mt i ty of corn n.nc). ·rx;1.rle~r used in t:.e rro(:_ucti o:;-1 of 
dicti.llc:d c:y.1iri t;:_; r..nd f(~rn~;:1ted 1.1alt liquol'·s clcJ.:t·i·'tf: the pLrioC' J.lly-3<'_r·t.:·:.1L)Y.', 
n.J.so vr:'l.s ·"1. littl0 l:'.rc;-.n· them durin,-; tl:ose 3 nont!1s of l~))o. 

Ex'oort8 .of corn il1Cr(:;~:~sec.1. fro:·~ .3 r:1illion bu~.~lt::ls i"~ t..TL!::·:.\-' to 1.9 
nillion b~shels; in Scpt·e:::bcr 'li~d :5.5 !.!ilJfon ~ILL~2-:.·':.s in Oct.,l,,;~·. ·.:::.iclt wn.s 
tho larc:ost r:JOn thl:y total since Ja1.u.':'.ry 19 )) . ~:1h: :i.;-... c:·,_,~·.sc: i::--, e:~·o rt s is 
prwtly the r<:sult of Sll·':l:.l su;):<l.ir;;s ::::o;·;::dl}in~~ fro::~ t:1o 1~~33 Arz;t-:r..~;ine crop, 
rmd paj_•tly t:w rosul t of hir.~:1c~· d1i:'J·:,L<: ~:h;:r.:-;os fron tho Sout~1ern Hc~.i siJhere. 
TokJ. oJ::rorts fo:::- 1939-40 are e:;:p2ctrH~. to 'bo no lc?.:rr.;er tha::1 t~1o 1938-39 ex­
ports' nncl t:acy Day be SI12.ll·'Jro EJC!)Orts of rn.rlc:.r hn.vc incrc'-l.sod si:;.ce Julv' 
but for the period July-Octobo.r they r:Dro. much s~:J..~}.lc!· than clLcrin,:;:: tho corr~­
sponchng period. of 1936. 
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STA'.CI STI C S FOR COVJJR PAGE 

Table 1.- Supply of feed gr::Jins per animal unit available October 1 

B8rley 
Grr.dn Animal :Supply per 

Year • Corn y 0RtG ?} : sor{jhmns Total . units . 
J) • 

3) . lJ} . ' 
:· 1,000 1,000 1,000 1,000 1,000 
: bw:.hels bushels 1_)ushel s bushels t.on.§.... Thousands 

Average 
1923-29 to: 
1932-33 :2,717,767 966,371' 281 '237 97 I 760 101,054 138,341 

1933-34 :2,785,953 661,163 153 '767 82,6g5 91.~, 591 ll·l-3' 12~ 
1934-35 :1,798,213 480,997 n6, 6r;o l+O' 225 61' 972 120,31 ·~ 
1935-36 :2,363' 823 1,01~~,67S 235, 771;. 93, l.l95 92,])1-7 123' 118 
1936-37 :1' 686, 636 730,930 J)~7' 1t75 55,079 64,002 122,793 
l937-33 :2 t 7171 506 9l+5, 21!!) 220,327 97,679 99,237 121' 57~ 
1938-39 :2, 92~, 290 S7G, 3!1.9 25~.005 99,136 104,778 127' 040 
1939-40 :),130,019 731,318 276,298 83,102 110,500 s/136,500 

1} Totn]_ }"Jrod.uction plus Oct6bo:;r 1 farm and commercial stocks. 
?) October 1 ferm ~.nd co:HnerciBl stocks. 
~~ Productio~. 
'fjj On farms J <:..>mary 1 follolftrin~ the hn.rve st. Includ.ing poultry. 
5./ Estimated. 

Ta1)ls 2.- November ::wera~e :rrice of corn, hogs, and beef steers at 
Chicago 

animal 
unit 

Tons 

·73 

.66 
• 52 
• 75 
·52 
.g2 
.82 
.S1 

November CornY Hogs ?) Beef steers 3) 

1933 
1934 
1935 
1936 
1937 
1938 
1939 

Y :No. 3 YellO'f>l• 

. • 

08nts per 
_b.whel 

62.1 

44.1+ 
83.4 
62.1 

10~-. 7 
5).4 
46.0 
49.7 

Dollars pe..r 100 DollB.rs per 
pOD}'Lf'_ S pounds 

6,gg 10.43 

4.04 5·13 
5~66 7·28 
9.~1 9·97 
9· +8 10.31 
8 .6l.~ 1o.6rs 
7·67 10.01 
5·97 

c.-
9· ::>3 

'iJ Average of packer e.nd shipper purchases. 
3} .Average of A.ll graJ.les sold out of first hands for slaughter. 

100 
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Yeor 

1929 
1930 
1931 
193?. 
193) 
193~-
1935 
1936 
1937 
1933 
1939 

Table 3 .-Feecl grains: Pl!"l.nted. r•r1d harvested acreages in the 
United States, 1929-39 

Oats GTain CornY BMley 
sorV1u.ms y -------· 

:Planted: Harve stucl: J?lantecl: H:3rvested.: PJ.&.ntcd: H.3rve st ed: Plented: Ha.rve sted 
·--·-· ·--···---------------.----·· 

1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 
• acres aca:ef.l_ .e,.cre.B.. acres 2-cre.§.. f!.!} ~--~ e s E~...e. acres . 
. 97,89~ 97,30) ~8, 44B 33' 153 14,027 13,520 6,467' 6,391~ . 
:101,813 101' l.,t65 Ito,no 39,850 .12. 829 12,595 6,1577 6, 589 
:108' 469 106,912 1~1 t 655 l-JO' 242 13,033 11,189 7,657 7' 483 
:112,061 110,577 )J,2, ~l. 7 1a, 703 13,707 13,173 8' )+98 7' 966 
:108,527 105, 96~ 4o,l77 36, 532 13,394 9' 687 7,927 7,307 
• 99,806 38,091 29,455 11,376 6,553 9,009 6,830 • -92,35·1· . 98,372 95,804 40, -6go 39,S3l 13,140 12,371 11,232 9,354 . 
:100,599 93,020 39,117 33,370 '12,121 8,372 9,153 6,873 

96,342 93, 71~1 37, 9S5 35,256 11, 579 9,963 8,437 7' 476 . 
93' 639 92,222 36,911 35.661 11' 345 10' 513 8,495 7,680 . . 91,501 83,303 35,512 33,070 ]_l.t, 511.6 12,600 9,366 8,055 . 

y For all purposes. 

'· 
TD:ble 4 .- G~ains .used. in the production of ELlcohol, distilled spirits, 

and fermented malt liquors, 1929-39 

Corn. I3arle·l Rye . !faeat . 
Year :Alcohol . Fc)r- :Alcohol . Fer- :Al.Mhol • .AlMhOl . . . 
)ginning: anrl dis-:ment~d Total :and dis-~ men ted Total and and 
July tilled. : malt tilled : malt :distilled:distil1ed . spiri t_s: liquors . spirit s:liquor s spirits . spirits . . . 

.. . 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,.000 . 
: hush§?l e 'bushels gushel G 'bu.&hel s bu.·hels 'bushels 'bushels bushels 

1929 9. 966 227 10,193 993 3· 558 l.j., 551 208 11 
1930 2,454 170 2' 62t~ 963 2,.9 57 3' 920 ... 6,385 26 
1931 4,848 u6 4,964 757 2, 577 3,334 218 3,091 
1932 5,318 1,011 6,829 8~8 10,278 11,116 564 6 
1933 12,777 .4, ~8:7 17' 364 4, 1 '2 3e,325 42,467 4, 509 l.J.4 
1934 20,566 6,086 26,652 7,202 1+6,143 53' 3~-5 10, 24o 51 
1935 31 I S25 8,035 39.860 9,958 52,198 62,156 12,835 ---
1936' . 36, 2!.~2 7,555 43,797 10,356 53' 207 68, 56) 11,633 51 • 
1937 ~9.827 6,697 26,524 5, 534 5"i, 076 6o, 610 6,055 39 
1933 7,423' 4,912 

. . 
56,735 5, 495 1s, ocn 25,510 51' 823 

Compiled from reports of the\ Bure'i:ni · o'f 'InterMl Revenue., .Alcoh~1 Tax Unit. 



Table 5·- Feed sup~lies, animal units, and supply per aninal unit, 1928-29 to l939-4o 

,., . 
u-raln : W:1eat : Gluten : -: 

: Corn . Oats : :Barley : sor- : Llill- : feed : 'I·otal : Ani.GJ.al . 
Year . ll ! E) : }/ : glro.rns : feeds : a..nd : supply : units . 

: : : : 3.L : 4L · "'ea1 '-Lj • : 5L • ....... ..... ,.1..... • • 

Average : 1,000 1,000 1,000 1,000 1,000 1,000 1,000 
1928-29 : tons t.::ms tons tcms hms tons tons Thousmds --

to : 
1932-33 : 76,097 15,470 6, 750 2,737 4,826 599 106,479 138,341 

1933-34 : 78,007 10,579 3,690 2,315 4,165 575 99.331 143,123 
1934-35 : 50,350 7,696 2,800 1,126 4,412 494 66,&78 120,314 
1935-36 : G6,327 16,203 6,859 2,758 4,578 565 97,290 123 '118 
1936-37 : 47,226 11,695 3,539 1,542 4,899 61S 69.519 122,793 
1937-38 : {6,090. 15,124 5,283 2, 735 4,464 S·39 104, 24o 121,578 
1938-39 : Sl,90S 14,022 6,072 2,776 4, 703 Gos 110,089 l27,04o 
l939-4o : S9,04l 12,501 6,631 2,327 1/4,750 1/650 115,900 I/i36,5oo . . 
1_/ Production for all puu~oses, plus farm e~d com~ercial 
~ Total farm and conoercial stJcks, Octobar l. 

stocks, October l. 

J} ProC:..t.:ction. 
lJj Product iJ:l plus net ir;rport s, Jr.:;ar be[:irrning July l. 

--
: s-u=J ~) l:r : Stlp:p ly : Supply 
: per : Jf high : per 
: aninal :protein : a.'limal 
: l..L"1.it : ~eeds 6L: unit 

1,000 
Tons tons Pou;.'lds --

·77 2,307 -~ ).-

.69 2,031 28 

.56 2,1[;0 36 
• 79 2,774 45 
-57 3,007 49 
.86 3,335 55 
.S7 3,454 54 
. 85 3.950 58 

SJ Nu:rroer :r: ac"linal units on fat""Tns Ja.'1uary l, weignted as follows: t1ilk cows, 1.00; other cattle, 0.51; 
hogs, O.S7; sheep, 0.04; horses a.'ld r:ru.les, 1.14; poultry, J.045. 
§} SuJ?:;_:Jly :':~or donestic consuJ':rption of the following oilseed. calces and. neals: cottonseed, soybea...'1, linseed, 
copra, pea.'lut, sesa.IJe, hemps9ed, and babass-u., exclusive -lf cottonseed used for fertilizer. 
]} Estimated. 

bj 
P• 
(J) 
I 

\..); 

!-' 
0 

I 



Table 6.- Corn a~d oats: Production in the United States by geogr<:'phiccl Divisions, 
r-ver?£8, ya:>rly 1933-39 

l 0·:> :t_ ":!;? 
-.,1~-' _;-

Yec>.r 

1928-32 
1933 
1534 
1935 
1936 
1937 
1938 
1939 

av. 

1.1 
1/ = 

192:5-32 av. 
1933 
1934 
1935 
1936 
1937 
193>3 1.1 
1939 1.1 

1928-32 
1933 
1934 
1935 
1936 
1937 
1933 
1939 

av. 

-u 
1.1 

North 
: .A:Vla'ltic 

: 1 , OCX' 1n.h 

. • . • . . 

7C -~?~' 
1.-ltJL-1 

87, 6oo 
')0,037 

10),104 
S9,71l 

103,381 
100,191 
97,S~S 

61' 297 
l+S, 574 
56,310 
60,516 
50, 3S5 
q 194 ,.., , 
hL!-,803 
to' )1~6 

Wis. 

22,173 
17, no 
16,534 
25, 51l8 
17,896 
22,022 
24, 28b 
22,531 

l/ DGcemb3r.ostiillate. 

E.?..st 
li·:>rth 
Centro.l 

J. 4 C_i:O Ou • 

rn,oEo 
622, 1h:q 
4(' c; h ;:1;:. 

-' '-'' ' ... '--' -- ~~ 'r 2 {6] 1 G'; - ........ ·( 

:::)o,'>~•'J 

9 5-S, 6'}0 
s64, 3 55 
?il7' 1)26 

4o5, 592 
2)0, 373 
104,64) 
329, 1 1.L9 
270, 3~:-6 
L;Co ~'10 - ' :>. 
301,6S6 
'""'r- r'"7 
.::.C), 0_..,3 

\'!est 
North 
C<?ntrC'cl 

Tot?.l 
rTorth 
Centr8cl 

1 ,000 1:-11. hOOO bu .. 
'))hlJ 

South. 
Atlantic ! 

hOOO b_u. 

1,175.985 1,907,045 161,002 
1,120,961 1,743,12D 179,993 

7'97 rt11") OQ)! 377 1(,r:< 1?C ..J- _, ,_: J {; ..,/ -r 1 1 { ..... c , ...;.... ~) 
"1'' 172 1. -')7. 77'' , 0" 'h:-:h c .... ' , ') ./ , "+ .J.! _,) J , :J ·, ~ 

3b-J.668 9C~,364 170,230 
Ohe'> -,1 1' 1 g-:-1 004 2'11 ')?!..:. ..1 v~-. , ) "T , ,_. '--.. , . . . , t- j . 

950,526 1,514,331 26~,8SO 
l, Oll~, 30~ 1, 961,834 lG9, ~+15 

0 ":J:l'if 
bo7,532 1,01),124 
--;:~:( -zl•::< h7h 7"1 _.) v., -·' -+....... ../ - ' c.. 

1 7 c, ~ 3 3 G 3, 126 
649,101 97S, 250 
350,377 620,723 
611,954 972, 504 
55~.199 5~4,865 
)•""!Z ,.-": 77~'- ')('\' '1-0_,~::1_, .) ,. r 

24,3S2 
22,092 
22, 791 
27, uLa 
22,664 
23,24~ 

. 31,131 
:o I 552 

.So~th _ 
Centrel 

1 ,OIJO bu. 

370,603 
351+, st.~7 
?.96, 513 
372 •. 7"12 
02), 547 
l!.()2, 757 
415, S69 

.343" •. 903' 

71+, 92~~ 
il6.J37 
6y, 7'26. 
82,910 
52,214 
69,376 
76,282 
62, ll1)3 

.. . Western 

1.800 tu. 

36,197 
34,372 
12,011 
24,631 
22,237 
2~, 9GB ,.,c. ... :..,r, 
c_t.',) I,_ 

~.117 
'c---'--'-

4o,SJ)} 
41,442 
31 '551 
'•-;::-. -7' ~j. { l 

39,02() 
)3,794 
~l-1.345 
49,710 

. . Total 
U!li ted. 
Sta ... es 

1 .IJOO tu. 

·2,554.772 
2, 33J' 632 
1, 461,123 
-2,303,747 
1' 507,089 
2,-6 ~)]._' 234 
') :::;;::; ..... 1 07 
~' _: ·~!''..:-.......;I 

2,619,131 

l r:-1 r- ., "'"':' 
f'C.....->-_..., -'-~~ 

733,1oo 
9'-2, 306 

l 1. jr"~~ C()'J ' ' ' ...,· '- .__ 

7S5, 506 
1 , ,:::, hl ,., _,._._._,---C.. 
1 0 r.~ ',-, 

' 0...:..., -..'-_; ....... 

9) 7,:215 
P.AliLSY: P::o'l_uc'::;ion in i11port311t proclncing States 

hi !l_Tl. 

49,615 
2S, 070 
21,815 
59,798 
11, b20 
~ "i-~6 . , -· ~ 
l.)_g '020 
59,SOG 

l01.-ia 

17,832 
9,2:.:'0 
4,901 

15, 26l.L 
5,9S4 

1·2, 448 
1_3 t 63h 
lJ '794 

K. D. 

39,055 
1 7 C()•:J 

I ' -' _.:..... 

7,810 
42, SUo 

4,522 
-21,120' 
-21' 31 '3 
-,0 ,..1_ 
) 't () 

s. J. ---
35.277 
~ )L~1 - ' ...,· 
1' 6~~5 

41 '964 
?!,977 

2o,_o,;_s 
2.9 ,_-238 
0 11 ,r::;'3 
c:_ ·;''.I) 

:Teb. : Ca.lif". ::ot::-:! -: ... ~. s. ·--- . ---=----
15,3~6 

S,390 
1,013 

15,180 
5,86o 

10,-6t~2 
01 1:0::)6 L--' J--
14, bill 

29.594 
26, l (:1 
26,073 
36,983 
29,925 
28,350 
21, 5:->o 
)1),350 

2~'1, 237 
15), 767 
116, 660 
?C'IO: 77!.:. L.U·J, ' 

147 il7~' 
l ' .· 

220 J 3'27 
253,CJ5 
2(6, 296 

"':l 
:::. 
Cll 
I 

\..)1 

1-'. 
1-' 



FdS-5 - 12-

- Table. 7·- Farm supply of feed grains· in the North Central States 
and the United States, October 1, 1923-32 average 

and 1933-39 

Farm supply of feed grains Oct. 1 1/ 
State 

=1928-32: 1933 1931+ 1935 1936 1937 1938 1939 
:average: 

1,000 1,000 1,000 1,000' '1 ,000 1,000 1,000 1,000 
tons tons tons tons tons tons tons tons 

Ohio . 1+, 677 4,192 3.529 5,321 4,328 5,166 5,297 5, 745 . . . . . . . . 
Ind. . 5,344 4,493 3. 526 5,106 4,060 6, 73S 6,017 6, 960 ........ 
Ill. . 12,036 10, 513 6,330 10,467 7,877 15,001 14, 668 16,352 • • • $' •••• 

Mich. • 1,901 1,387 1,585 .2, 549 1,834 2, 219 2,454 2,577 . . . . . . . 
\'fi s. . 3,701 3. 699 ~· 5Q.6 4,227 2' 6i:n 3.799 4,254 4, 111~ . . . . . . . ~ 
Minn. . 7,289 6,426 , 513 8,020 5,044 8,310 7,839 10,325 • • • • • e • 

I ow a ••••••• : 16,143 17,003 9.372 13.796 ' 8, 457 17,784 19,374 ' 22,407 
No. . 4,866 4, 836 1, 649 2,584 1' 715 4,071 4,~91 4, 772 . . . . . . . . . 
N. Dak. . 2,027 1,391 582 2,359 469 1,415 1, 54 1,728 . . . . ' 
S. Dak. • 3.939 1,655 69-:s 3,~27 988 2,178 2, 530 2,892 . . . . . 
Ne'br. . 8,01[) 8, 243 2,33b 4, 92' 1, 667 3,1)2 4,779 4,192 . . . . . . . 
Kans. . 5,013 3. 479 1 ,,131 1,992 877 1,665 2, 334. 2,019 • • • • • • • 

Total North: 
Central 
States ••••• : 74,959 67, S67 33,312 64,240 39,917 71, 47S 75.391' 84,083 

Total 
United 
States .••• :100, )J-27 92,103 59.765 91.391 63' 065 93,621 104,148 109,827 

---------

1) Includes f.srrn stocks of corn and oats on October 1' plus produ.'ction of 
corn, 'barley, and grain sorghums. 



FdS-5 - 13-

T~,1Jle 8 ~-F0ed p;rains: Monthly averfL';O pr'i.c~ per bushel at specified markets 
--·:--Ghic.ago, l\T-;.-3·------ : LU:e:.lc0.ire-;;-:-"Yen_o,~ 

· rf.onth : . Yellow cor)l 'J.L : . . La Pl8.ta cern .1}__----;---
_____ :_1_;;...,93:::.....;:_-· ...:...37:1937:---~3~23~3-_39~.0.39-~): 1936-;37: 193f38: 1938-39:1939-40 

CentJl. · C<,:rt s_ C0nli. 9_::._nts CorLi.§. Qents Cents Cents 

Oct •••••••• : 106.6 66.J. lL4,7 4g.3 49.2· 60.3 50·8 53.8 
Nov~ ., •••• ~: 1011 .• 7 l=i~.l+ l~6.o 1~9.7 1+5·'-~ 6'+.9 49.0 54·5 
Dec.· ...... ~: 107.2 §6.1 51.0 4R.5 · 75·7" 59.2 
J~m.· ~ •••••• : 112-.2 59·3 51.5 50·4 · gl.+.3 59·5 
FGb." ....... ~ 111'.2 56.9 4S.1 511 .• 7 78·T 53·8 
Mar.' ....... : 116.0 57.9 47 ·5 56.1 · 6s .s· 54.7 
Apr; ••• .... : 135.0 58.6: 48,7 55.0 6?;. 7 50.2 
111ay •····~··:. 131~.9 57•7 • 51.2 55·5 67.5 lLS.4 
June ....... o: 122.4 57.0 · 51..2 52.6 · 62.3 50.0 
July ••• •• •• : 113.l.J. 5g, 7 · 48.-0 55·5 t4.3 46.9 
Aug~ ....... : lOl.t-.5 53.6 45.-0 54.3 55.8 46.6 
Sept ••.• ~~.:_1Q5..!L 52.7: 54.0 55·7 1)1,9 >Jl.g!._ ___ _ 

Av .• 3) ... . : 121 .Q__27 .2 _ 43•l+ '115.z.s· 4/6~.:..:·g=-· ~':l/:L..' .L:.5l:....::·~g----.-
chicago,-uo.·3 'l'l.hite oats 1/; Mi:nnecrpo1is,No. 3 bP-r1ey 5} 

-· -··--··---~'---
July ..... ~··= ; 37.2 39·3 25:~6 28.7. 85.2 70.7 46.7 4o.8 
.ilug •• •: .. • .. : . 4l.J.,3' 30•3. 2l.~:.o- 29-.6. lll.t-.'1 61.1 l-1-6.1 . 41.5 
Sept ••...••• :· ~-3.6· 32.2: 26·.6 )5·9 124Qi 67•3 51.1. 50.4 
Oct ••••.••• : . 42.1. 31.8 25.l1: 3~f.5 122 .. 4 69.3 '+7·5. 50.1 
:Nov ........ : 11:6.0 Jl.S_ 26.3 · 38.6. 116.5 6S •. 5 ·46.9. 48.9 
Dec • · •••• ~ • • : 8o • 4 3 2 • 4 2 9 • 3 · 120 • 9 71 ~ 5 49 • 2 . 
Jan. • ...... : §3.6 '3.?•5 30.7 124.7 76~9 51.2: 
Feo ......... : 51.5 32.6 30.4· 124.2 7z;,4 49.0 
Me1r.· .... : •• : '51.2 ·32.2 3().8 no .. l.~ 72!2 48.6 
Apr ••.••••• : 54.4 31.2 32.2 114.6 6g.4 47•7 
Mo.y ..... _ ••• : 52.2 29·3 ~4.0 103.0 66.2 5Q.4 
June •.••••• : hs.o · z.3.4 34.o _ _li.7 _5.4.2 4s.s 

.Av. 3}•·o .. : lj.2.S 32.9 2S.l 112.2 69.4 _43.5 
1../ Com:'liJ...;d::ro::J. C~1ic'1;~o D~·ily '.:£lra.cle Bulldin. ?) :Near futures compiled from 
:New York -Jou:..·nal C'l:f Co_nm1cr_ce·. 3) \'leighted. ·· l_Y Simple ave.rage. 5J Compiled from 
Ni-nne~polis Dt=li],~r HPrket Record. · 

--......:T::.::e:ble 9_.- Fo~~2.ins: · iV'eekly n.ve~e .;rice p~r bus...1.cl at specified merkets 
: ':orn Jj . ·o-'9-ts_ : B""r1ey : Wheat ~ 

Week : _ Chtca<>"o : .B'l.~nos .P.ire s ChicegQ_JJtLmeanoU s:Ynnsas :>0i tv 
ended: No._ J : J!'utures1}:Futures 2': No.3 :No.2 5} :Sam:rle gro.d.efu 

• y ~ . . 1 I . . SJ • ~1Th. t 1 1 • • Dk r-d 'tt,l· t ._e·::.:'-·!':..-:L.._.-~------~ · . '::l:-.:~ __ ~._._____ . .J...i. •"l:n er 
___ : :193:;L t1.9.ll nqJQ_ _ _;_lg_1_9_;].~l'1_l.9_:19<;3 acr:;g :1310 :1939 :1935 :1q39 

· :Ccnc,r~ Cents Cront::t Cent.:.i Cents Cents Cents Qents Cbnts Cents Cents _Cents 
D.:?c. D~~c. Nee. Dec. 

Oc-t • 21 : 45 48 . 45 --- 50 ]} 51 54 25 -36 4s. 5.1~ 66 76 
28 ; 44 47. l.J.6 50 ]}51 54 24 ·37 50 52 65 31 

No:v • 4 ! .43 Ll-9 45 50 l/4'6 55 25 38 1+9 52 64 31 
n : .45 t~9 t17 50 1)u7 56 26 38 )_~9 52 64 B3 
18 , .47 49 lJ.3' 50 1~9 55 26 38 53 52 64 84 
25 47 51 l.~7 50 50 . 54 27 ?,9 50 51 62 34 

Dec. 2 4s -5_3 .· 47 52 54 54 2r ·lO 49 52 63 go 
9 : . 51 5)" 50 54 ~9 52 r-~9 . 4o 50 55 69 89 

16 51 56 50 55 55 5.3 29 41 53 53 70: 80 

l}See footnotes 1 - 5 above. §} Compiied from Kansas ·City Grain Me.rket Review. 
November dolivery. 
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Table 10 .-Byproduct feeds: M<~>nthly avern,p:e price per· ton, bo.g,o:ed,. at 
s~ecified markets 

: St81J.dard br.:yJ.~innea;polis : · :S'tandard middlings~ Minneapolis 
l-1onth~l935- :193(:r- :1937-:- :i93f) ... H939-:- : Month!l935- :J.936-:1937- !1938-:- :1939-:--
___ : .J.§. : 37 : 38 : 39 : 4o . : : 36 : 37 : 38 : 39 : 4o 

July 
kg. 
Sept. 
Oct. 
Nov. 
Dec. 
Jan. 
Feb. 
Mar. 
Apr. 
~1ay 

June 
Av. 

Aug. 
Sept. 
Oct, 
Nov. 
Dedl. 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 

Av. 

: Doh J2.91• ~ Dol. Dol. : : ~ _ _p..Ql. Pol. Dol. Dol,-

17.6o 25·75 25!25 15.00 11+.70: July : 19.30 27.4o 31.75 18.05 17.55 
16.25 26.oo 13.t1-5 13.40 14.55: Aug. i 1s.oo 30.90 19.65 111:.15. 15.25 
15.00 23.60 lf<;.15 13.60 20.90: Sept.: 17.25 27.50 19.75 14.8.0. 21.90 
15.50 25.75 19.00 13.20 18.8o: Oct. 16.70 28.05 20.50. 14.6o. 18.75 
~-5o50 30.1.~ 19.60 15.20 21.00! 11ov. 15.45 34·25 19.50 15.20 21.30 
·;.6.05 32.20 19.30 16.60 Dec. 16.4o 33.20 19.60 .17.10. 
15.65 33·75 21.90 18.10 Jan. 15.50 3!~.10 21.70. l7•.95 
15.45 31.30 20.50 18.00 Feb. 15.50 32.70 20~)45 13'~00 
15.70 33·45 20.35 19.95 Mar. 15.80 35·35 20.05 2Q.ljo 
17 •• 55 36.45 ·18.25 21.95 Apr. 17.55 37·90 18.00. 22.45 
14.90 32.10 17.85 19.t10 :May 17.80 36.50 18.55. 21,95 
17.00 21~.90 16.10 16.10 : June 22.20 32.50 19.75 21.30 

: 16.o1__a_.6l+____!9.56 16.71 : Av. :_u.!J3 32~53 20.77 1s.oo 
: Cottonseed meal, 11-\e:nphis : : Sovbean meal, Chicago 
:1935- : 1936-: 1937-: 1938-:1939- :Ivlonth :1935- :1936-:1937- :1938- :1939-
: '16 : 37 : 38 : 39 : 4o : : 36 : 37.: 38 : 39 : 4o 

Dol. Dol. Dol. Dol. Dolo : Dol. : Dol. Dol. Dol. Dol, 
21.50 33·95 26.10 22.05 21.15: Oct. 25.6o 36.90 28.80 24.6o 28.30 
20.:10 30.95 21.30 21.oo 26.05: Nov. 2lJ..4o 39,15 29.50 · 24.4o 32.70 
23.15 29.90 21.95 20.90 25.25: Dec. 25.50 43.00 2g.go 26.~0 
22,25 32·25 23.00 21.75 28.25: Jan. 25.15 44~·10 30.00 26.30 
22.20 34.20 22.05 22.4o Feb. 23.90 41.50 29.60 24.70 
21.20 34.65 . 23.25 22.65 Mar. 22.30 41.10 28.10· 24.45' 
20.6:) 311-.30 22.30 21.50 Apr. 2}·30 47.6o 26.oo 24.70 
20.10 35·30 21.90 22.20 May 24.80 48.35 26.30 26.30 
21.4o 4o.l5 21.4o 23.20 June 26.10 39.20 25.30 25·95 
21.55 llD.30 20.80 23.65 July: ~3.90 37•30 26.95 24.70 
22.50 34·55 21.25 23.05 Aug. : .4.30 34.90 26.15 25· 70 
32.10 31.55~)·25 21.55 Sept.:_22_.70 3'+.20 27.00 33·70 
22~4o 34.34 22.33 22.16 Av.·: 28.66 4o.61 27.71 25.98 

Table 11 .-Byproduct feeds: 'lleekly average price per ton, bagged., 8.t specified 
markets ---------

______ M=in~n~ea~.p~o~l~~·s~--------~~M~o~m~ph:~i~s~-~=--~Ch=~~·c~a=~~o ____ ___ Week 
0 nded : Standard bran : gt ~·.u..fft.uf"u:n~.g~:.a.s ___ :_c_o_t t_o_n __ s_e o_,d_m_e_al ___ -=--So.-:.y_b_e_an---=-m_e=-al __ 

-------~1~9~)8~,~=~1~9~3~9~=~1943~8~:~1~93~9~~1~9~1~8-~1~9~3~9-~1~9~3=8--~19)9 

0 ct. 17 
24 

Nov. 
31 
7 

14 

Dol....!.. Dol. Dol. Dol. Dol. Dol. Dol. Dol. 

13.00 17.75 14.oo 17.50 20.50 25.50 23.20 27.20 
14.00 18.25 15.00 18.25 21.00 25.00 24.70 27·70 
14.00 20.50 14.50 20.50 20.75 26.50 23.20 28-70 
15.00 22.00 15.00 22.00 21.50 28.00 24.70 31.20 
16.oo 20.75 16.oo 21.00 22.25 28.50 21+.20 33.20 

21 : 15·50 21.00 15-50 21·50 22.00 29.00 24.70 33·20 
28 : 15.25 20.50 15.00 20.75 22.25 28.50 25-20 33·20 

Dec. 5 16.00 21.00 16.25 21~00 22.50 29.00 25.70 34.20 
12 16.75 19.75 17·75 19.75 22·75 29.00 26.20 34.70 

----~---------------------------



Table 12.- Feed grai!ls: Movemerct f:-om principal e'q)orting countries 

E:r::'c:;_·~::; 7-CJ, ~re:rr 

Commo·:ii ty e.nd 
country :1933-34 :1934-35 :1935-36 :1936-37 :1937-38 :1933-39 . 

: 1,000 1,000 1,000 1,000 1,000 1,000 
:bushels bu.snels bushels uushels bushels bushels 

B.ARLEY, EAPOETS: '.?) 
United St 3. t e s *' ••••• : 

C ar1ad.a ••.••• \; ....... • • .. • 
Argentina •••••••••••· 
'Danube and. U. 8. S .R. 

5.935 4,050 9,636 5,153 17,614 11,215: 
1,547 14,453 6,332 18,330 14,014 16,537= 

24,047 20,6o4 9.276 15,265 10,241 9.356: 
27,707 7,370 41,090 26,305 19,9g3 26,005: 

Tute.1 .•..•......•. :59:"236 46,977 67,3.34 65,603 61,852 6~,113: 
0 '"'~ -:;'78,0'~·,.,~· 2' ~~, ·---·\..L ___ ....... f:J . . 

U:a_•ted ~tc:.tes ••••••IJ• 
C?~?~~ ••••••••••••••. 

. 
1,405 1,147 1,429 912 12,331 5,106: 
3,694 18,307 15,615 10,690 8,504 13,733: 

k·.s3r:.tina ••••••••••• : 20,935 43,721 10,072 25,034 28,505 19,379: 
DanJ.be 2nd U • S • S .R • • : 29 027 10 1, 390 9l.JD 16o 30: 

T0tal ••••••••••••• : 33,061 63,185 23,':)06 37,576 49,500 38,253: 

Exports as far 
as reported 

July l :1938-39 : l939-4o 
to : 1} : U 

: 1,000 1,000 
:oushels 'bushels 

Dec. 16 
Nov. )G 
Dec. 2 
Dec. 16 

. . 
Dec. 16 
Nov. 30 
Dec. 16 : 
Dec. 16 : 

3,233 
10' 689 

579 
21' 514 
41,020 

4,312 
5. 74) 
7,122 

0 

17' 18·) 

2,762 
9,264 
2, ll?q 
3.668 

18,123 

490 
7,782 

11,103 
70 

19,4~ 

:Oct. 1 to: 
CORN, E~\PO?.T S: 3} 

Uni tc-·d States •••••••. 
D P:1D.b e and U.S.S.R. • : 
... A.:t ... gentina .•........• : 
South Africa •••••••• : 

Total ..•. · · · · · · · • • · 
CORN, IIviPORJ: S: 3} 

4, 812 
19,506 

2)0,191 
-3.634 

258,193 

1, 11+3 
17,082 

244,427 
23,875 

286,527 

357 
14; 321 

297,)37 
10,239 

322,314 

432 
25,335 

401,722 
21.~, 731 

139,893 
9.790 

1)2,495 
23' 9~-9 

452,770 )06,127 

United States •••••... 383 36,555 21,096 103,670 1, 819 

Compiled from official and trade sources. 
1./ Preliminary. 
£/ Yeex oeginning July 1. 
3/ Year beginning October 1. 

. . 
34,369: 
19,629: 

11~2' 869: 
25,991: 

:222,858: . . 

Dec. 16 
Dec. 16 
Dec. 16 
Dec. 16 

442: Oct. 31 

-: 
10, 79'+ 

3.764 
35.743 

4,224 

54,525 

23 

6,700 
712 

18,8114 
5, 415 

31,681 

32 

tcg 
p... 
C:l 
I 

'\Ji 

•_j 

\_ ':'"\ 
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