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SUMMARY

4 1939-U0 supply of feed grains per grain consuming animal on farms
8 percent below the supply of last year was indicated today by the Bureau
of Agricultural Economicse The total indicated supply of feed grains —-
production plus carry-over —- ig about the same this year as last, but

there are more animals on farms.

The supply per animal unit this year is indicated to be about 4
percent above the pre-drought average; last year it was 13 percent above.
Hay supplies per animal unit will be about 6 percent smaller than a year
ago, but 16 percent above average. The total supply of high protein and
wheat millfceds is expected to be obout the same as a year ago, but there
will probably be less wheat availgble for feeding.

2 LT

The totgg/gﬁpé§§;§} c;;;, 4ﬁ£;§§§;g the prospective large October 1
carry-over,is expected to exceed the 1938 supply, but the quantity of corn
not sealed may be somewhat smaller. Oats supplies on July 1 were 13 per-

cent smaller than those of last year, while barley supplies were sbout 9

percent larger.

Livestock numbers have been increcasing repidly during the past
year, but prices have been declining, and there hns apparently besn no

marked improvement in the demand for feed grains from livestock feederse

The volume of hog production in 193%-U0 is expected to be around 18 percent
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larger than in 1938-39, The fact that market pricés of hogs, however, are

at present $2.00 to $3.00 per 100 pounds lower than last year is largely off-
setting the influéncé'of increased hog numbers on corn prices.,.While the
number of aattle on feed Migust 1 was 16 percent larger than last year,
prices of fed cattle are.around $1.00 per 100 pounds lower, and the margin
between feeder and fat cattle prices is much less favorable to feeders.

Commercial dgmand for corn, oats, and barley has been about the same in recent
months as in the like period of last years

Prices of corn and.bérléy are somewhat below prices a year ago, while
pats and grain sorghuﬁs prices are higher. The marked decline in corn prices
from June to late July apparently reflected favorable growing conditions,
together with uncertainty regarding the 1939 corn 1oén program and the quantity
of 1938 corn under seal that would be withheld from market for another yeare.

Corn prices have strengthened somewhat since late Jyly, with reports of

crop losses in the western Corn Belt and the Government announcement that

the 1938 corn under loan will continue to be withhkeld from market.

Indications are that soybean production may again be at a_record

levels The total 1939 acrecage of.soyycans for all purposes is 18 percent

larger than last year and the condition of the crop is slightly bettere

Exports of corn have been declining since the first of the year,and,
in recent months have been too small to be significant. For the entire marketing
year ending September 30 the total exports will probably not exceed 35

million bushelse
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BACKGROUND,~ The severe droughts in 1934 and 1936 re-
sulted in acute feed shortages,and livestock numbers

" were reduced to about 12 percent below the 1928-32 aver-
age. High corn yilelds in 1937 resulted in an above aver-
age production and an about average corn supply. Supplies
ver animal were unusually large, and,despite the large ,
exports and heavy feeding per animal on farmse, the carry-
over of corn on October 1, 1938, was near the large carry-
over of 193%3. Production was again above average in 1938,
which, together with the large carry-over, agpin made large
supplies per animal.

Corn prices declined sh,rply from the peak level
reached early in 1937, and during the past year have been
near the level for the first half of the 1933-3U marketing
vear. Corn livestock feeding ratios, which were very un-
favorable during the drought years, became very favorable
to livestock feeders during 1937 and 1938.

Larger supply in prospect

Hot, dry weather during July in large areas of the Western Corn Belt
reduced the prospect for the 1939 corn crop in these areas by as much as 50
percente. This was only partly offset by some improvement in the Eastern Corn
Belt, and the total United States corn crop, as indicated by August 1 condi-
tions, was estimated at 2,460 million bushels, 111 million bushels below
the indicated production on July 1 and about 82 million bushels below the
1938 crope In view of the unusually large carry-over in prospect at the
close of the present marketing year, however, the total 193%-L40 supply may
be larger than the 2,904 million bushel supply in 1938-39.

"The total supplies of corn in areas of the western Corn Bglt may again
be small per grain consuming animal unit during 19%9-L0. Stocks of corn on
July 1 in varioue States, together with the production as indicated on
Augustll, indicate that the supply of corn avallzble for the coming marketing
year may be below the 1928-32 average per grain consuming animal unit in
Kansas, Nebraska, end South Dakota, and near average in Missouri. In Iowa,
Minnesota[ and most of the eastern Corn Belt States, indications are that
suppliesfwill agaln be well above everage per zrain consuming animal unit on
farmse.

The indicated yield of corn for the United States on August 1 was
27.1 bushels per acres This yield compares with 23.0 for the 1928-37 average,
which contained 3 drought years, and with 25.4 for the 1923-32 average. High
vyields this year as compared with the pre~drought average are due primarily
to increased use of hybrid corn. Corn hybrids have increased sharply in
popularity during the last 5 years, snd it is estimated that over 40 percent
of the acreage in the Corn Belt area was planted to hybrids this year. This
increased use of hybrid corn is expected to continue during the next few
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years and will result in the maintaining of average yields of corn at a
somewhat higher level than has been obtained in past years of similar weather
conditions. This will mean that with reduced acreage, the total corn produc~
tion may be maintained or even increased. This may make from 5 to 1€ per-
cent of the corn acreage available for the production of other crops or for
an increase in corn production.

Weather conditions since the first of August would indicate that there
may have been some improvement in the corn crop since that date. Liberal
rains have aided the situation in northern Missouri, southern Iowa, central
and eastern Kansas, and in Nebraska. While the corn in much of this area may
have been injured largely beyond recovery, rains have undoubtedly improved
the prospect for corn forage supplies and corn silage, and have materially
improved the entire feeding situation.

Supply of unsealed corn may be reduced

The quantity of corn not under seal may again be somewhat smaller this
year than the guantity in 1938-39 If the Govermment makes loans on 1939 corn,
It was recently announced that the entire quantity (257 million bushels) of
corn now under seal will be retained from the market until needed by live-
stock producers or until prices advance sufficiently to.justify release. This
will mean that the quantity of corn under seal in 1939-U40 will be increased
by the amount of the 1939 corn sealed. Corn delivered to the Government in
payment for loans will be held by the Government in storage at country points
where bins are being constructed for this purpose.

TheGovermment has made provisions for farmers to re-seal their 1938
corn with a storage payment of 7 cents per bushel for holding this corn until
Auigust 194%0. . If loans on the 1939 crop are gvailable at a rate similar to
the loans on the 1938 crop, it seems quite likely that many farmers will de-
liver their corn to the Govermment in preference to re-sealing. This will
allow them the opportunity of receiving loans well above the market price
on the 1939 crop. Much will depend upon the quality of the 1939 crop. If
corn testing higher than 20 percent moisture content is not eligible for loans,
as was the case last year, a large percentage of low quality corn in the 1939
crop would encourage re-sealing of 1938 corne. If the Quantity of 1939 corn
sealed approximates the quantity sealed in 1938, the total quantity of corn
under seal would exceed 450 million bushels. In this case the quantity of
1939-U0 corn available to the market may be zs much as 150 million bushels
smaller than the quantity of free corn in 1938-39.

Corn prices decline

The weekly average cash price of corn declined about 10 cents per
bushel during June and Jyly. The decline in corn prices apparently reflected
the prospective growing evidence of a large 1939-40 supply, together with
the uncertainty regarding the 1939 corn loan program and the quantity of
1938 corn that will be rehained under seal. Since late July the weekly
average price of No. 3 Yellow corn at Chicago has advanced from 42 to 46
cents per bushel, influenced by crop losses in the western Corn Belt and the
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Government announcement that the 1938 corn under loan will be withheld from
market for a short supply situation or improved prices. The average price
of corn received by United States farmers ranged from YO to 50 cents per
bushel during the period MNovember - July, 1938-39, compared 'with 48 to' 52
cents in this same period a year earlier., During these months of 1939~MO ’
wholesale prices probably will be little different from those of '1938-39,
hog prices will be materially lower, and hog production about 15 to 20
percent larger.

The action of the Govermment relative to the 1939 corn loan program
will be an important factor influencing corn prices this fall and winter.
Farmers will vote on marketing quotas in September if the corn supply is esti-
mated at more than 10 percent above the normal supply. No estimate has yet
been made as to what the normal supply will be for 1939-40. On the basis
of present indications, however, it appears that the 1939-U0 supply will
exceed the normal supply, possibly by more than 10 percent. If a referendum
is necessary it will be held in the commercial corn producing erea, and all
farmers affected by the quota will be eligible to vote. If the quota is
favored by two-thirds of the farmers or mors, marketing quotas will become
effective.

QATS

BACKGROUND,~ The Agricultural Conservation Program, re-
duced horse numbers, and comparatively lowy prices for oats
have been largely responsible for the reduction in the
acreage of oats during the past few yearss Droughbs re-
duced yields in 1933, 1934, and 1976, and production was
unusually small in these years. With the hervesting of
the larger crops in 1937, however, and with reduced num-
bers of horses and cther classes of livestock on farms,
oats supplies per animal were much larger than average.
The downward trend in the number of horses has resulted
in an increase in the quantity of oats fed to dairy cattle -
and poultry. The price of oats was at a high level in the
drought years, but declined, sharply with the harvesting
of the 1937 crop. During the past year oats prices have
been near the 1933-3L4 level.

Smaller supplies of oats

The condition of the oats crop improved about 3 percent during July,
and on the basis of August 1 conditions the crop was estimated at 898 million
bushels. This compares wifh a crop of 1,054 million bushels last year and
1,049 million bushels during the period 1928~37, which included three small
cropse The carry—over of oats on July 1, 1939, was 191 million bushels,
which, together with the indicated crop, gives a 1939-U0 supply of 1,089
million bushels compared with 1,257 million bushels last year. _

The 1939 indicated production is much smaller than production during
the past 2 years, but well above the small crops produced in 1933, 1934, and
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1936, With the exception 6f these 3 years, however, the 1939 crop is the
smallest since 1911. Minnesota was the only important oat producing State
in which production was above the 1928-37 average. In I1linois, Iowa, and
the western Corn Belt the ‘indicated crop was much below the average for the
past 10 years. In Missouri, the Dakotas, Wisconsin, and Michigan production
was average or ncar avorages The average United States yield of oats during
the period '1928-37 was 27.7 bushels per acre, and this ycar's average is
indicated to be 26,7 bushels per acre. The unfavorable growing season over
large arcas of the mid-West accounted for the low yields this year as com-
pared with average.. .

Qats prices higher than in 1938

The price of No. 3 White oats at Chicago declined from 35 cents per
bushel for the week ended Juyne 17 to 27 cents per bushel for the week ended
July 29, In view of the substantially smaller crop this year, prices are
apparently now about adjusted to a new crop basis. During this same period
last year prices declined from 28 to 24 cents per bushel., For the week ended
August 12 the price of No. 3 White oats at Chicago was 6 cents per bushel
higher than for the corresponding week a year earlier.

Oats prices in the Corn Belt are relatively higher than corn prices
as compared with the last 2 years. On Jyly 15 the price of oats in the
surplus producing area centered around 22 cents per bushel. The price of
corn in this same area was about 36 cents per bushel, A year ago the priee
of oats was about 20 cents per bushel in this area, while the price of corn
was around 46 cents per bushel, Relatively high oabs prices this year as
compared with corn prices may be attributed to the comparatively small oats
Crope -

BARLEY

BACKGROUND,~ Following the small crops in 1933, 1934, and
1936, the production of barley in 1937 and 1938 has been

near avefage and supplies have been sufficient for feed

and commercial requirements. The commercial demand for
barley increased sharply from 1932 to 1936 with the legaliza~
tion of alcoholic beverages and the increased demand for
barley malt. Barley prices were high in 1936-37, when .
supplies were small, then declined somewhat in 1937-38,

and sharply during the last half of 1938, In late 1938
prices were near the 1933-34% level.

Larger barley suppliecs

The condition of the 1939 barley crop improved during July, and
on August 1 a crop of 257 million bushels was indicated. This was an in-
crease of about 5 nercent over the July 1 indicated production., Ip 1938,
production totaled 252 million bushels and during 1928~37 the average produc-
tlon was 233 million bushels., The increase in production over that of last
year was due entirely tc a larger indicated production in the Pacific Coast
Statess In the North Central States production was slightly below that of 1938,
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The carry-over of barley on Juyne 1 was 59 million bushels, making a
total supply of:316 million bushels, compared with a supply of 283 million
bushels a year earlier. The carry-over a year sgo amounted to only about
37 million bushels. The total supply this year is a little below the average
for the period 1928-32, but is well above the average for the past 10 years.
and much larger than in the years preceding 1928,

Commercisl utiligation smaller than last year

In 1937~38 and 193&-~39 the quantity of barley used in the production
of liquors has been somewhat smaller than in 1936~37. Final figures for
1938+39 are not vet available, but it appears probable that total utilization
will approximate 56 million bushels compared with 61 million in 193738 and
69 million in 1936~37. Barley used by these industries is first processed
into malte In the years 1936-37. when domestic barley supplies were small,
imports of malt were equivalent to nearly 12 million bushels of barleye
In 193738 malt imports declined to below 5 million, ond in 1938=39 to bew
low 3 million. With lorger supplies of domestic barley in prospect this year,
and with some further reduction 4in commercial requirements, it seems probable
that there may be some further reduction in barley malt imports in‘l939-HO.

Lower barley prices

The price of No. 3 barley declined from 52 cents for the week ended
May 27 to 37 cents for the week ended July 22. Since the week ended Jyly 22,
prices have advanced about 5 or 6 cents a bushel, indicating that prices may
now be about adjusted to the new crop basis. The average price for the week
ended August 12 was Y2 cents per bushel, or 4 cents per bushel below the
price for the corresponding week of 1938, The low point for No. 3 barley
at Minnespolis during the past season was reached for the weck ended November
5, when the price declined to Y3 cents per dushel. The average price received
by farmers on July 15 was 36 cents per bushel as conpared with 39 cents per
bushel last years Average prices received by producers in surplus barley
producing areas on July 15 centered around 30 cents per bushel, and were
about 5 cents below prices for that month a year agoe

The margin between Noe. 2 Malting berley and No. 2 Feeding barley has

been somewhat narrower for the 1939 crop than for the 1937 or 1938 crops,
Noe. 2 Malting barley at Minneapolis during the last half of July and the
first half of August was selling about 3 cents above the price ¢f No. 2 Barlep
This compares with a margin averaging around & cents for this period last
year, and about 7 cents for this period 2 years ago. This narrower margln
between malting and feeding barley apparently reflects larger supplies of

brrley this year as comp,red with a year ago and an increaae in feeding re~
quircments due to the short oats crop.

GRAIN SORGHUMS

BACEGROUND,« The acrenge devoted to grain sorghums has
increased materially since 1929 in response to relatively
more favorsble yields from grain sorghums than from corn
in many of the drought sections. Much of the increase
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.in acreage gcceurred in Kansas and Oklahoma. Production
was below thiy 1928-32 average during most of the period
from 1933 to ¥936. In 1937 and 1938 production was near
average and supplies were large as compared with the num-
ber of livestock to be fed in the grain sorghums- areae

A 1939 grain gorghums crop of 90 million bushels was indicated by
August 1 conditions. The production last year totaled 101 million bushels,
and the average for 1928-37 was 86 million bushels. Although the acreage for
harvest this year i1s nearly 1 million acres larger than in 1938, the indicated
vield on Aygust 1 was only 10.4 bushels compared with 12.9 bushels last year,
which accounts for the reduction in the size of the crop. Low yields this year
are the result of hot, dry weather in large sections of Kansas, Texas, and
Coloredos. The indicated yield was also slightly below average in California.
Rains since August 1 may have improved the condition of grain sorghums in some
" of those areas, but much of the crqp was damaged beyond recovery as far as
grain haryest is congerned.

The average price received by farmers for grain sorghums on July 15
was 87 cents per bushel compared with 80 cants per bushel on the same date of
1938, July 15 farm prices wers lower than a year ago in Missouri, Nebraska,
and California, but were substentially higher in Oklahoma and Texas,

HIgR PFROTEIN JFEEDS

BACKGROUND.~ The total production of high protein feeds
wag comparatively small during the period 1931 to 1935,
largely because of the reduced demand for oils and
commercial feeds and the smaller production of cotton-

seed amd flaxseed. Production increased sharply in 1937,
however, and the total production for the 1937~38 marketing
year was the largest on record. During the past 10 years
there has been a steady increase in the production of soy
bean cake and meal, which has more than offset the reduc&d
production of linseed cake and meal. Production of cotton-
seed czke and meal declined from 192930 to 193U-35, then
advenced slightly during the following year, and sharply
from 1936 to 1938,

With the harvesting of the larger 1937 crops of
oilseeds, prices of high protein feeds declined sharply
from the high levels reached in 1936-37, During 1938-39
prices of high protein feeds have been considerably higher
than the low level reached during the depression, but are
still substantially below the pre-depression level. The
price of soybean ceke and meal has been relatively low as
compared with that of linseed cake and meal, and about in
line with the low cottonseed cake and meal prices.
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Slightly larger supply of high protein feeds in prospect for 1939-U40

The ‘total supply of high protein congentrates available for 1939-40
may be slightly larger than the total quantity available during the 1938-39
marketing year« A substantial increase in the flaxseed production and the
prospective larger soybean crop indicates that domestic supplies of linseed
cake and meal and soybean cake and meal may be somewhat larger than a year
agoe The indicated 1939 cotton crop is only slightly smaller than the 1938
crop, and supplies of cottonseed cake and meal may not be greatly different
from those of a year ago. - Total supplies,of'high protein feeds probably
will be somewhat smaller per grain consuming animal unit than in 1938-39,
since livestock numbers are expected to increase about 7 percent. '

Cottongeed cake and meal

The total supply of cottonseed cake and meal availalle for domestic
consumption in 1938-39 was 2,107,000 tons. Based on the indicated crop
for 1939, the production of cottonseed cake and meal during 1939-40 will
probably approximate 2 million tons. ' '

Prices of cottonseed cake and meal were slightly higher in 1938-39
than in the preceding marketing year. The price of 4l percent cottonseed
meal at Memphis advanced about $2.50 per ton “rom October to May, Since May,
prices have declined, and for the week ended August 15 the price of this
grade of cottonseed meal was $21.00 per ton compared with an average of
$22,00 per ton for August last year.

Soybean coke and meal -

‘"Production of soybean cake and meal may again be at a record level
in 1939-U0 if about the same percentage of the total acreage of soybeans is
harvested for beans this year as in the past few years. The total production
of soybean cake and meal in the 193%-39 marketing year ending September 30,
is estimated to be around 960,000 tons, the largest on recorde Production
of soybean cake and meal has showed a steady increase since the years prior
to 1933-3U, when the total output averaged below 100,000 tons annually.

Prices of soybean cake and meal have been low relative to linseed
cake and meal and cottonseed caRe and meal prices as compared with earlier
years. Soybean cake and meal prices advanced from March to May, when the
price of Yl percent protein soybean meal at Chicago reached a monthly
average of $26,30 per ton. Since May, prices have declined, and during the
first part of August the price at Chicago was $2L.70 per ton as compared with
an average of around $26.00 per ton a year agos

Lingeed coke and meal -

The sharp increase in flaxseed production this year as compared with
a year ago indicates that the total quantity of linseéd cake and meal that
will be available for domestic consumption during 1939-40 will be substantial
larger than during the past 2 years, and may be the largest since 1931.



A large part of the flazseed processed in recent years has been foreign flax—
seed, and much of the cake and meal has been exported by crushers in lieu

of the drawback privilege on that part of the import duty represented by

‘the linseed cake and meale In 1937-38 the total production of linseed cake
and meal was 433,000 tons and net exports of cake and meal were 227,000 tons,
leaving 206,000 tons for domestic consumption. In 1938-39 it is estimated
that about 206,000 tons were available for domestic use. This year, with

& larger percentage of linsgeed cake and meal coming from domestic flaxseed,
it ig probable that a much smaller percentage of the total Yinseed cake and
meal will be -expoerted, and the quantity retained for domestic consumption
may approximate 300,000 tons.

Prices of linseced ccke and meal have been relatively high as compared
with other high protein concentrates in the past 3 years. The average
price of linseed meal per ton at Minneapolis was $2.00 to $3.00 per ton.
lower during the first half of 1939 than a year ago. From early July to
early August the price of linsecd meal at Minneapolis declined about $8.00
per ton, and for the week ended August 15 the price of 37 percent protein
linseed meal was zbout $27.50 per ton es compared with $38.00 per ton last
years o .

WHEAT MILLFEEDS

BACKGROUND .~ Production of wheat millfeeds depends largely
upon the demand for and the production of wheat flour.
Production of wheat millfeeds declined during the years
1929 to 1933, with the decline in both foreign and domestic
demand for floure Since 1933 the production of wheat mill-
feeds has increased, but in the past 2 marketing yesars it
has been much below the 1929 level. Prices of wheat mill-
feeds are influenced by wheat millfeed supplies and also
by supplies of feed grains and other competing productse
Prices of bran and middlings were relatively low as com—
pared with feed grain prices during 1936%37, but have been
relatively high as compared with feed grain prices during
the past 2 marketing yearse

Wheat millfeeds

The total production of wheat millfeeds in 1938-39 was U,L85,000 tons,
which was slightly larger than the production during the preceding 2 marketing
years, and the largest since 1931-32, Net imports of wheat millfeeds, how-
ever, with the exception of 1937-38, were somewhat smaller than they have
been in recent years, and the total supply of wheat millfeeds was 4,616,000
tons, compared with a supply of 4,447,000 tons last year and 4,799,000 tons
in 1936-37. The total production of wheat millfeeds in 1939-U0 is expected
to be not greatly different from the production in 1938-39.

After reaching the lowest level since 1932 in August 1938, the price
of middlings advenced more than $8.00 per ton from August to May. With
the harvesting of the 1939 wheat crop, ond with larger supplies of wheat



Fas-1 | L= 12 -

millfeeds available) however, prices declined from around $23,50 per ton

in late June to $17:00 per ton in early August. In August 1939 the price of
middlings averaged $16.40 per ton., Bran prices in Chicago reached a pesk of
$24.75 in April, which was $4.00 per ton higher than a year earlier. Since
that time bran prices have declined sharply, and in the first half of

August the price at Chicago was about $16.50 per ton compared with an average
of $15.80 for August last years.

Whesat and rye

The total quantity of wheat fed from the 1939 crop is expected to be
somewhat smaller than the 132 million bushels fed from the 1938 crop. Total
supplies of wheat in the United States are substantially smaller than a year
ago, and in the greater part of the Corn Belt wheat prices are relatively
higher as compared with corn prices. The total quantity fed this year may
be around one-fourth smaller than the total gquantity fed in 1938-39.

The revised estimate of the quantity of rye fed in 1938-39 is 19.5
million bushels. With rye production somewhnt smaller this year than a year
ago, .the quantity fed is expected to be about one-fifth smaller. Rye prices
are relatively higher than corn as compared with prices of these gralins last
yearse

DEMAND FOR FEED GRAINS

BACKGROUND,~ The demand for feed grains depends largely

on the mmber of livestock on farms and the prices re~
ceived for livestock and livestock products. The number

of grain consumimg animal units on farms increased to 1ul
million on Jamuary 1, 1933, after which it declined to about
120 million by January 1, 1935. There was little change

from this level during the following 3 years, but since
January 1,1938, livestock numbers have been increasing,

and at the beginning of this year the number of graln con-
suning animal units wag 127 million.

During most of the period 1932-34, livestock prices
were at the lowest level in more than 25 years. In late 1934
gnd early 1935 they improved materially, however, and con-
tinued at a much higher level during the period 1935-37.
The peak was reached in mid~1937, when the index of meat
animal prices reached the highest point since 1929. During
the first half of 1939 livestock prices declined below the
price of the 2 preceding years. :

Livestock numbers increase, prices decline

Large increases in the number of hogs on farms and smaller increases ir
the number of cattle, sheep, and poultry arc expected to increase the number
of grain consuning animal units by 7 percent during 1939« The influence of
increasing Livestock numbers, however, is being largely offset by declining
livestock prices, and there has apparently been no material improvement in



Pas-1 - 13 -

demand for feed grains this year as compared with 1938, While the spring pig
crop of 1939 was about 9 million head larger than the spring pig crop of
1938, prices of hogs at the present time are $2.00 to $3.00 per 100 pounds
lower than at this time a year ago. Prospects are for sbout a 16 percent
increase in the fall pig crop this year as compared with last yeare. If
_this increase is accompanied by a further decline in hog prices, the demand
for corn by hog feeders will be increaged considerably less than is indicated
- by these increases in hog suppliess S '

. ~ The mumber of cattle on feed on August 1 was 16 percent larger than

»- & year earlier, reflecting an increased feeding of corn over that of a year

- agoe Cattle prices during 1938 and the early part of 1939 have been main-

- tained at a relatively high level as compared with other classes of live-

- stock and also ag compared with corn. Larger marketings in recent weeks,
however, have resulted in a substantial decline in the prices of grain fed
slaughter cattles The margin between the price of choice 500 to &00 pound
feeder steers at Kansas City and choice 1,100 to 1,200 ponud slawghier steers,
at Chicago was only 29 cents per 100 pounds for tle weelr end:sd lupust 12

as compared with $2¢U43 per 100 pounds for tho corr-sponding week of last years

Feeding ratios were somewhat less faversole driing the first half of
1939 than for the seme period of 193¢. The hoa cova price ratio has been
declining since the first of the vear, srd for July the ratio between corn
and hog prices at Chicago was 123 as conpuced wiih 14,7 for that month a
year azoe The ratio between corn ant hog nriJes in Icwa, based on average
prices received by producers, was 12.§ %n July 1977 ~nd this year it was
16,9, The beef-corn price ratio is sbont the sare as a year agos. The
feed-egg ratic, which was umisually tavorable to producers during 1938, has
been considerably less favorable during 1939, and by the middle of 1939
was not much different from average. The butterfat-feed price ratio has been
slightly less favorable than a year ago, but is still somewhat above average.

Commercial demand

Wet process grindings of corn during the period October through Jyly,
1938-39, totaled about 60 million bushels compared with 59 million bushels
for the some period last year and 58 million bushels 2 years ago. While the
volume of corn processed in 1938-39 was slightly larger than in the preceding
year, the price of corn was lover amd the total value of the corn. t-ken by
these industries declined. The quantity of corr used in the production of
alcohol and liquors during the fiscal year 1936=39 amoanted to 25,5 million
bushels comparcd with 2645 million bushels during 193738, The quantity of
barley used in the production of alcohol and liquors totaled 5648 million
bushels during 1938-39 and 60.6 million bushels during 1937-38. This reduc~
tion reflects a generel decrease in the demand by these industries that
has been apparent since 1936. - Monthly figures indicate that takings may
have reached their lowest level.



Foreign demand

Present indications are that the total quantity of corn exported in
1939-40 may be no greater than exports in 1938-39 unless aided by Govermment
action. Production of corn, oats, and barley in most European countries,
although below that of last year, is indicated to be sufficient to supply
the greater part of the Europeah requirements. Although the Argentine crop
is again materlally below average, it is neerly 30 million bushels larger
than last year's crop. Total exports of corn during the period October
through June, 1938-39, amounted to about 31 million bushdls. However, ex-
ports have declined sharply since the first of the year, and it now appears
unlikely that they will exceed 35 million bushels for the entire marketing
yeare. Exports of barley in 1938-39 totaled 1l.2 million bushels as compared
with 17.6 million bushels in 1937~38. , Bxports of oats during 1938-39 were
of little importance, totaling only 4 mlllion bushelsse

THE HAY SITUATION

BACKGROUND,~ Bupplies of hay during the 193839 marketing
year were umusually large in relation to the number of
livestock on farms. This, together with the large 1938
crop,, resulted in the largest supply of hay since 1927,
The number of hay consuming animal units declined after
the peak reached in 1934, and is now slightly below the
1929-33 average. Hay prices have moved generally down—
ward since the high level reached in the spring of 1937,
and during the past year they have been at about the
lowest level since 1933

Hay supplies again large

The total United States wupply of hay for 1939-U40, including the
May 1 carry-over and the 1939 crop, amounted to 98 million tons compared
with 10% million tons last year, With the exception.of last year, however,
the supply this year will be the largest since 1927. The number of hay con-
suming animal units on farms January 1, 1939, was 78 million. The number
on farms January 1, 1940, is expected to be about 1 million 1arger. On the
basis of these assumptions, the totol supply of hay per hay consuming animal
unit for the 1939-U0 marketing year will be 1,25 tons as compared with 133
tons last year, and 1.16 tons for the 192832 average. In Pennsylvania
and New York dry weather also materially reduced ylelds, and total supplies
of hay in these Statex will be materially below supplies last year and
also somewhat below average.

The season was again umisually favorable for hay production in the
Corn Belt States east of the Mississippi River, and supplies in this area
will be much above averages The carry-over of hay was considerably above
average in all the Corn Belt States. On the basis of August 1 indications,
production will be small in Somth Dakota, Kansas, and Nebraska, and supplies
in these States may be somewhat below the 1928-32 averages However, since
livestock mumbers are also below average in thzs area, supplies will probably
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be about adequate for the number of livestock on farms. Furthermore, heavy
rains over much of this area since Angust 1 have greatly improved the forage
situation and will probsbly increase forage supplies for the present
marketing years.

Hay priceg lowest since 1933

Hay prices have been unusually stable durinz the past year, with
the average farm price for the United States centering sround $6.75 per ton.
This is somewhat lower than prices in any of the past 5 years, and compares
with the low depression level for 1932-33 of $6.22 per ton. The average
price received by farmers in July this year was $6.76 as compared with
$7.11 in July last year. Ppices were lower in July this year than last
throughout the entire Corn Belt, but were somewhat higher than last year
in New York, Pennsylvania, and in a number of the Western States.

SOYBEANS

BACKGROUND,~ The total acreage of soybeans increased

from less than 2 million acres in 1920 to more than 7
million acres in recent years. Increases were especially
large in the important producing States of I1linois,
Indiana, and Iowa, where over three-fourths of the crop
has been produced in .recent years. The percentage of the
crop crushed has made an increase comparable with that

in production during the past 12 years, and it is estimated
that over three~fourths of the 1937 crop was crushed. Soy-
bean prices advanced sharply with the harvesting of the
small 1934 and 1936 crops, and early in 1937 they reached
the highest level since 1929. With the harvesting of
larger crops in 1937 and 1938, prices of soybeans declined
and early in 1939 they were near the 1933 levele.

Larger soybean supplies in prospect

The total harvest of soybeans for beans may again be at a record level
in 1939 if farmers harvest about the same percentage of the total acreage
as they have in the past 2 ycars, and if yields are as high as indicated
pn August 1. Last year the total acreage of soybeans planted for all pur-
pPoses was 649 million acres. DLast vear 2.9 million acres were harvested
for beans, or U2 percent of the total acreage. In 1937, Yl percent of the
total acreage was harvested for beans. The acreage indicated to be harvested
for all purposes on August 1 this year was 8.1 million acres, and the condi-
tion of the crop was 89 percent of normal compared with 87 percent last
yeare. On the basis of these indicetions, and assuming about the same per—
centage of the crop harvested for beans this year, the total production of
beans would exceed last year's production by more than 10 million bushels,
and would be the largest on record. The condition of the soybean crop was
reported to be unusually favorable on August 1 in Illinois, Irdicna, Iowa,
and Ohio, where a large percentage of the crop has been produced in recent
yearss In most of the Southern Statecs the condition of the crop is somewhat
less favorable than a .year ago, although above the 1928-37 average.
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Soybean prices 10 gents lower then a year ago

The price of soybeans had declined during recent months, and the -
average price received by producers on July 15 was 75 cents per bushel, or
about 10 cents per bushel lower than on July 15 last year. With the harvesting
of the large 1938 crop there was a sharp seasonal decline in prkees and the
average farm price reached a low of 63 cents per bushel in November, From
this low level prices advanced to 87 cents per bushel in May, and then de~
clined under the influence of favorable prospects for the 1939 crops The
level of soybean prices is influenced by prices of soybean oil and soybean
cako and meal. The price of crude soybean oil at mid-Western markets in July
this year was 4.3 cents per pound compared with 5.9 cents in July 1938.
Soybean meal prices were somewhat lower. This lower level of soybean prices
reflects large supplies of soybeans, ample supplies of high protein concen-
trates, and large supplies of non-drying oils.

WORLD FEED GRAIN SITUATION

BACKGROUND.~ During the past 10 years there has been
a general increase in the acreage of feed grains in
foreign producing countries. European countries have
increased their production of corn and barley. In
Argentina there has been substantial increase in

corn acreages The United States, on the other hand, is
the only major feed grain producing country which has
reduced feed grain acreages materially., World feed
grain prices have declined since the high level reached
in 1937, Following the small domestic crops of 1934
and 1936, domestic feed grain prices were low in rela-
tion to European feed grain prices, and much of the
exportable surpius normally going to European coun-—
tries was diverted to North America. The large 1937
corn crop in the United States waé followed by a

short crop in Argentina which, together with the favorable
Zuropean demand, resulted in large exports of United
States corn during the 1937-38 marketing year. The
situation during the 19%8-39 marketing year was much
less favorable, and exports will probably total less
than one~third of those for 1937-38, \

*The final estimate of the 1939 Argentine corn crop harvested this
gpring was 203 million bushels, 29 million bushels larger than the small
1938 ~rop but only 59 percent of the 1933-37 average. Iy was estimated that
on August 19 about 77 million bushels of corn were available for export.
The quantity remaining avallable for export on August 1 was 85 million
bushels, Total exports were &6 million bushels during the period August -
March, 19%8-39, 138 million bushels during this period of 1937~38, and 278
million bushels during this period of 1936-37.
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The latest estimate of the crop in-the Uhion of South Africa, har-
vested this past June, is 101,161,000 bushels compared with 68,671,000
bushels last year and an: average of 67, 165,000 bushels durlng the years
1933 to 1937. ,

Estimates have not yet been made on .corn production in Europe, but
reports on the condition of the crop indicate that production may be average
or above. In the Danubian countries the condition of the crop is reported
to be generally favorable. Ip Hungary the condition of the crop in July
was above average and in Rumania and Yugoslavia prospects for the crop at
that time were reported to be good. In Italy excessive moisture retarded
growth of the crop early in the season, but improved weather conditions since
late June are eeported to have materially improved the crop.

Reports so far received indicate that the growing season over the
greater part of Burope has been generally favorable.for the production of
oats and barley. In France barley znd oats yields are expected to be slightly
lower than average. In many -areas fields are reported to be unusually
weedy. Ip Germany the condition of cereal crops was reported to be rather
geod; in the Danubian cdountries production of oats and barley is expected
to be above the 1933%3~37 average. In the United Kingdom yields of these
cereals are expected to be slightly below average. Conditions were’
favorable in the greater part of U.S.S.R., and yields per acre are expected
to be fairly high.

Tables showing acreage, and production of corn, oats, and barley
for the countries so far reported in 1939, with comparisons, for
1936, 1937, and 1938 are shown in tables 18, 19, and 20.
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Table 1 - Feed grains: Planted and harvested acreages in the
Uhited States, 1929~39 .

Corn 1 : " Oats : Barle ¢ . Grain
Year ¢ Y : : v ¢ sorghums 1/

tPlantedtHarvested: Planted'Hérvested Planted:Harvestedi:PlantediHarvested

1,000 1,000 1,000 1 1, 000 1,000 1,000 1,000, 1,000
acres  acres acres . acres  acres . acres acres acres

Qe e qo ¢

1929 97,898 97,805 3g,44g 38,153 14,027 13,526 6,u467 6,394
1930 :101,813  101,u465 ,110 ,33,850 12,829 12,595 6,877 6, 589
1931 :108,469 106,912 1,655 . ,2k2 13,033 11,189 7,657 7,483
1932 :112,061 110,577 u2,517 11,703 13,707 13,178 &,498 7,966
1933 $108, 527 105.962 4%,177. 36,532 13,394 9.687 1,927 7,307
193% & 99,806 92,354 38,091 29,455 11,376 6,553 9,009 6,830
1935 & 98,372 95,804 0,690 39,831 13,1% 12,371 11,232, 9,354
1936 *100,599 93,020 39,117 33,370 12,121 8,372 9,153 6,875
1937 = 96,342 93,74 37,295 35,256 11,57 9,968 8,u87 .- 7,476
1938 © & 93,257 91,792 36,615 35,477 11, 33! 10,53 8,582 . 7,792
1939 2/t 91,846 90,734 35,423 33,574 14,425 12,546 39,779 - 8,729

1/ For all purposes. 2/ Migust 1 estimate of acreage for harvest.
3/ Prospecti w plantings as of March 1.

Statistics for Cover Page

Table 2e=~ Feed grain supplies, animal units, and supply per animel
unit, 1929~30 to 1939=L0

Your : Feed grain supplies 1/ ¢ Animal ¢ Supply
: : : : = : t unitg :per animal
X Corn : Oatg X Barley :sizgiims : Total , 2/ ¢ unit
, : 1,000 1,000 1,000 1,000 1,000
Average ¢t _tons tons tons tons tons Thougands Tons
1928-29 to
1932-33 : 76,098 21,949 7,148 2,737 107,932 138,34 78
193334 ¢ 78,007 15, 465 4,416 2,315 100,203 143,12 70
193425 ¢« 50,350  10,77% 3,671 1,126 65,921 120,31 .55
1935-36 66,327  20,L02 7,386 2,758 96,873 123,118 + 79
1936-37 ¢ 7,226 17,023 5,368 1,542 71,159 122,793 »H8

1937-38 + 76,090 20,028 5,9uo 2,735 104,793 121,578 »86
1938—38 t 81,320 20,108 6,935 2,823 111,186 127,040 88
1939-40 3/:4/ 82,000 17,48 7,575 2,531 109,524 5/136,000 o8l

_/ October 1 supply of corn, July 1 supply of oats, and June 1 supply of barley,
plus grain sorghums production.

2/ On farms January 1 following the harvest. Including poultry.

3/ Preliminary. L/ Partly estimated. To be revised September 10, 5/ Estimatedy
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Teble 3.~Feed grains: Supply of each as a percentage of the total
| supply, 1926~39 :

Year * Corn 1/ f Osts 2/ ! Barley 3/ ¢ (Graln. 3 mopg

: : : ! sorghums U4/:

t  Percent Percent Percent " Percent Percent
1926 : 7245 20,8 349 2.8 100,0
1927 : 72.8 18.5 Sel4 343 100,0
1928 : 69.2 2045 Te3 340 100.0
1929 3 71.1 19,8 669 2e2 100,0
1930 ¢ 65,8 oli,o 8ol 1,9 10040
1931 : T2. 4 19,6 540 340 100,0
1932+ 3.2 , 18,3 6.0 2¢5 100.0
1933 : 779 15, bl 2¢3 100.0
1934 76,4 16,3 . 546 1.7 100.0
1935 ¢ 6845 21,1 7.6 2,8 100,0
1936 : 66,4 2349 745 2e2 100.0
1937 ¢ 72.6 19,1 5 T 246 100,0
1938 : 731 18,1 6.2 2.6 100.0
1939 5/ %+ 6/ 4.9 1549 6.9 2.3 100.0

1/ Production plus farm and commercial stocks on October l. 2/ Production
plus farm and commercial stocks on July 1. 1/ Production plus farm and com—,
mercial stocks on Avgust 1 through 1933, then on Jyne le Y4/ Production.
5/ Production as indicated August 1. '
6/ Partly estimatod, ,

Table l\l.--‘Supplies of feed grains and hay, numbeir s of grain consuming

and hay consuming animal wunits on farms, and supplies of feed
grains and hay per animal unit, 1926-27 to 1938-39

H {Grain con= Supply of:
tSupply of: suming :feed grains

! Hey $ Supply of
Supply ¢consuming? hay per

Marketing? feed ¢ animal :per grain:Marketing of ! animal thay con~
year ¢ greins . funits on !consumingt year hay ! units ¢ suming
ston farms ¢ animal

se eo @» e o8 oo

1/ $ farms ! animal
tJansl 2/ 1 unit tJan.l  U/: unit

1000 tons Thousanmls Tons

1000 tons Thousands Tons

1926-27 : 109,083 -1gg;h57 .8l  :1926-27 ¢ 8K,225 75,478 1.13
1927-28 & 109,027 1ho,Y53 $78  :1927-28 ¢ 106,640 T4, U428 1,43
1928-29 ¢ 111,575 137,038 #81  :1928-29 : 98,000 75,318 1,30
1929-30 : 105,137 135,806 477 :192%-30 : 95,953 76,822 1.25
1930-31 3 9&,33& 134,944 ,70  :1930-31 84,133 78,084 1,08
1931~32 3 106,049 139,U56 .76 :1931-32 s g2, 79,811 1.03
1932—33 ¢ 122,565  1bL4,L59 85 11932=33 92,390 82,850 1l.12
1933-34 ¢ 100,203 143,12 o70  :1933-34 : 25,869 85,872 1,00
1934-35 & 65,921 120,31 55 $193L-35 : 67,593 &0, 866 .84
1935-36 ¢ 96,873 123,118 o79  :1935-36 9L, LEo 79,869 1,18
1936-37 & 71,159 122,793 58 :19%36-37 84,110 78,663 1.07
1937-38 ¢+ 104,793 121,578 86  :1937-38 : 88,664 773649  1.1b
1938—?9 : 111,186  127,0l0 .88  11938-39 3 103'386 78,022  1.33
1939-40 3 309,524 5/136,000 81  :19%30-40 s 98,109 5/ 79,000 .1.25

1/Supply of feed grains as shown in table ¢ ; age 1% 2/Number of animals on farms
amiary 1, weighted as follows! Milk cows;1.00; other cattle,0.5l3 hogs,0.87;
sheep,o,of.p; horses and mules,lells poultry,0.0itg. Tgtal productio& of tame and
wild hay plus carryeover-on May 1, as shown in fable 9 ,page 22 « 4/ Number of
animals, excluding poultry, on farms,Japuary 1, weighted as followsimilk cows,1.00
Other cattle,0.75; sheepyDel2; horses and mules, 1.00s 5/ Estimated.



Table 5 «~ United States stocks of grain, by quarters, 1926-39

Corn
H January 1 A‘pril 1 JUJ.JY 1 October 1
Yeor s parm 0O i motal } Farm Com=: motal © Farm | OO0~ % otel P Faym P Com- % omoyg
: smercial: - : smercial ¢ : tmercial : imercial @
: 1,000 1,000 1,000 : 1,000 1,000 1,000 : 1,000 = 1,000 1,000 1,000 1,000 1,000
tbushels Dbushels bushels :bushels bushels bushels :bushels bushels Dbushels bushels bushels bushels
1926 : A : 966,505 1/39,057 1,005, 5623528, 227 1/32,279 560, 506:259,006 1/18,999 278,005
1927 :1,463,041 36,019 1,499,060 : 872,286 149,759 922,0u5:U45,L43 36,268 UL, T11:192,369 24,913 217,282
1928 :1,U2l, 775 28, 7W 1,453,516 : 703,85? Ug,273  752,126'286,494 17,650 304,14 85,306  6,89% 92,200
1929 :1,419,901 18,565 1,438,466 ¢ 772,164 37,74k 809,90¢:390,875 13,740 404, 615:143,919 4,421 1Lg, 340
1930 :1,386,390 10,513 1,396,903 :. 748,500 25,671  774%,171:348,640 7,049 355,;689:131,477 4,855 136,332
193 :1,133,655 17,190 1,150,845 + 633,537 22,167  655,704:315,702  8,175.323 877:162,185 5,586 167,771
1932 :1,556,996 12,664 1,569,660 ¢ 914,01 22,693  937,094:528,680 16,117 5uk, 797:251,628 18,705 270,333
1933 :1,858, 461 30,633 1,889,094 :1,156,102 36,151 1,192,253: 66,176  Ug,618.69Y4,794:326,530 59,791 386,321
1934 :1,478,849 70,540 1,549,389 : 866,905 66,314  933,219:188,743 38,312 527,055:273,287 63,803 337,090
1935 : 836,482 43,752 880,234 : 447,009 21,352  U468,361:207, 770 7,491 215,261: 61,655 3,401 65,076
1936 :1,410,901 7,657 1,418,558 : 816,058 7,561 823, 619: 394, 794 7,023 401,817:175, 222 4,325 179,547
1937 : 806,935 14,40 821,375 s W09,074 11,323  L420,397:155,115 6,264 161,379t 60,571 565. 66,222
1938 :1,673,221 36,1641,709,385 31,071,120 43,227 1,114,3u7:642,922 23,674 666,596:352,134 9,899 362,033
19329 1,797,281 52, 6U8 1,849,929::1,204,229 43,741 1,247,970:8%6,921 30,880 g67,801:
4 Qits : ‘
1926 ¢ R : 517,010 1/54,237  571,2U7:227,537 1/38,708 266,305:879, 768 1/50,194 929,962
1927 + 686,942 47,123 ~ 734,065 :+ G2, 755 38,481 LM1,236:152,279 17,686 169,965:830,733 26,513 857,246
1928 ¢+ 627,911 23,815 .= 651,726 ¢ 332,782 16,803  3L9,585:111,827 3,338,115,165:1,01i6,785 17,561 1,03k4,3u6
1929 : 763,257 17,314 780,571 + Lu6,0l1 14,003  L460,044:177,048 8,592 185, 6U0:850,465 28,597 879,062
1930 : 640,940 29,019 669,959 + 367,081 19,484  386,565:143,385 11,028 154,413:978,873 32,528 1,011,801
1931 ¢ 74k, 822 30,896 775,718 ¢ Leg,903 18,213  L447,116:168,039 7,525 175,564:885,119 17,372 902,491
1932 : 653,889 16,810 670,699 : 364,754 15,796  320,550:142,280 10,557 152,937:977,762 28,895 1,006, 657
1933 ¢ 765,502 26,443 791,945 : LU69,398 2L,195 193,593:204,977 28,430 233,L07:610,317 50,846 661,163
1934 457,637 47,229 HOL, 866 : 276,539 38,190  31k4,729:107,691 - 23,369 131,0603L54,726 26,271 480,997
1935 ¢+ 350,204 23,384  373,588:: 208,928 @ 15,656 224,55k 71,354 g,838 80,192:97,463  "l1,215 1,012,678
1936+ 770,398 42,863 813,261 ¢ }93,787 38,205 531,992:246,952 31,463 278,415:682,920 50,973 733,893
1937 ¢ . 482,158 36,372 518,530 ¢ ‘286,301 18,37 304,679: 88,156 1,982 90,138:904,790 28,593 933,383
1938 ¢+ 698,431 25,827 7eW4,258 : L2i,glo  21,ila 472,981:196,065 6,825 02,890:844,966 22,026 866,992
1939 ¢ 685,583 16,918 = 702,501 ¢ L40g,5u3 12,622  UP1,165:184,877 5,695 190,572:

1/ Bradstreet's visible.

T-SP&
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_Tablé 6.~ Oats: Supply and distribution in the United States,
‘ S 1926-39

Year ¢ - Carry-over, July 1 e Pro-.- H Total : Net ¢ Domestic

beginning, : : s . H : exports ¢ disappear-
July 1 . Farm , Mgrket ., Total , duction H supply : 1/ : ance

1,000 1,000 1,000 1,000 - 1,000 1,000 1,000
bushels bushels bushels bushels bushels Dbushels  bushels

1926 227,537 2/38,768 266,305 1,152,911 1,419,216 24,988 1,234,263
1927 152,279 17,686 169,965 1,093,221 1,263,186 9,611 1,138,410
1928 : 111,827 3,338 115,165 1,312,914 1,428,079 15,825 1,226,614
1929 : 177,048 8,592 185,640 1, 11g ,050 1,298,690 7,680 1, 136v597
1930 143,385 11,028 154,413 1,274,698 1,429,111 2,464 1,251,083
1931 : 168,039 7,525 175,564 1,123,892 1,299,456 4,352 1,1Lp,167

s o0 a0 e e

1932 : 1lb2,280 10,657 152,937 1,250,955 1,L403,892 5,333 1,165,152
1933 : 204,977 26,430 233,407 733,166 966,573 1,251 834,262
1934 : 107,691 123,369 131,060 542,306 673, 366 3/=1k4, 1498 607,672

1935 : 71,354 8,838 80,192 1,194,902 1,275,094 1,320 995,359
1936 : 246,952 31,463 278,115 785,506 1,063,921 . 744 973,039

1937 :. 88,156, 1,982 90,138 1,161,612 1,25,750. 12,308 1,036,552
1938 : 196,065 6,825 202,890 1,053,839 1,256,729 4,087 1,062,070
1939 s 184,877 5,695 190,572 898,026 1,088,598

1/ Oats, including oatmeal. 2/ Bradstreet's visibles 3/ Net imports.

Teble (.- Corn: Loan rate, price received by Iowa farmers,November 15,
and quantity sealed -

Loan ¢ Nov.l5 ! Nove price s
Year ¢ rate : Iowa : of No. 3 Yellow %;:;bzgy
! per bushel : farm price ¢ at Chicago ¢
Cents _Cents Cents Million bushels

193334 3 45 32 Wy 271
193435 2 55 75 83 20
1935-36 ¢ L5 CLg 62 71
1936-37 @ 55 101 105 %/
1937-38 3 50 : n . 53 7
1938-39

o ee

5T 3 Ry 227

o

%/ 158,000 bushelss



Table 8B.~Barley: Supply and distribution in the United States,

1926-39
Year Carry-over : : Net : Domestic
. Pro- Total
beglnning H : H : texports ¢ disappear-
Auge 1 Farm : Market . Total : duction . supply l/ . co
t 1,000 1,000 1,000 1,000 1,000 1,000 1,000

‘bushels bughels bushels bushels bushels Dbushels bushels

1926 : 8,730 2/ 2,299 11,029 166,030 177,059 20,512 149,961
1927 ¢ 3,478 3,106 6,586 239,071 2U5,657 38,967 196,169
1928 t 7,054 3,47 10,521 328,351 338,872 62,172 251,856
1929 16,046  g,798 ‘24,844 279,924 304,768 20,630 265,729
1930 ¢ 11,663 6,746 18,409 300,205 318,614 11,510 287,267

.

1931 s 13,269 6,568 19,837 199,391 219,228 M 090 205,759
1932 @ 39 3,1M0 9,379 298,313 307,692 9,43 268,036
1333 : 15,6 6 1L,587 30,233 153,767 184,000 4,932 142,809
sar : . .
beginning:
June 1 3 o ' ’ '

193% - s 24,937 11,322 36,259 - 116,680 152,9 9 1/~13 h15 14k, 386
1935 ¢ 13,868 8,100 21,968 - 285,774 307,742 690 230,861
1936 i 64,369 11,822 76,191 - 1L7,u75. 223,666 3/-20, 815 217,300

1937 : 21,308 5,873 27,181 220,327 247,508 13,031 197,665
1938 . ¢ 31,565 5,247 36,812 252,139 28%,951 12,544 217,741
1939 ¢ 52,098 . 6,528 58,626 257,008 315,634

1/Grain only, 2/ Brodstreet's visibles 3/ Net imports.

Table 9 o4 ALl hay: Stocks on farms May 1, production,‘ and total
supply, 1920-39

Year beginning ¢ Total stocks Production ¢ Total

May 1 tall hay May 1 ¢ Tame hay ¢ Wild hay ¢ supply
:1,000  tonms 1,000 tons 1,000 tons 1,000 tons

1920 : 9,310 76,164 15, 504 100,978
1921 : 16,361 71,035 13,786 101,182
1922 : 9,535 80,790 1u.362 : 104, 687
1923 : 11,366 75,286 14,132 100, 784
192k 3 10,701 78,934 12,520 102,155
1925 : 12,725 67,334 11,498 91,557
1926 3 . 9,200 67,142 8,883 85,225
1927 : 8, g9 8%, 31 14,810 106, 640
1928 : 1,159 72,196 11,646 98, 000
1929 : 8,673 76,105 11,175 95,953
1930 : 9,399 64, 0ko 10, 694 84,133
1931 : 7, %E 66, 561 g,162 gy, Llg
1932 : 3 1,827 11,920 92 390
19 g : 10 927 6, 530 g, 112 » 869
tmg : 7,50 55, 270 4, 729 ?3
19 g : 4,934 Eg,lzs 11 388 n
193 : % 79h 3,236 8& 10
4937 . ¢ 73,449 9 1
1938 : 12,653 80,299 10, Lhk 103 386
1939 : 16,19 1/ 713,301 1/ 8,91k 08,

1/ Production as indicated on August 1.



Table 10 .~ Pasture: Condition in the North Central States and the Umted States
for specified months 1/ and years

Year and ¢ .8 : : : A : H
o onth 3 Ohio : Ind. : I11. : Mlch-: Wis. :Mlnn. :Iowa : Mo. Dak. : Dake :l\@r. :Kans. :U. S.
June .eeesel 7903  80.4 79,3 8l.4 79.9 76.9 80.0 79.0 T2.7 75.7 8U4.5 83 9 g1.3
JUly eeseest T78.5 80.5 80.2 8l.4 8.4 8.1 8kl 83.0 T77.2 77.4 87.6 5.4 g1.6
1éu§. ceseset 76,0 73,4 72.3 0 69.5  THe2  70.3 Thob 73 3 69.3 66¢5 T75.5 7.0 Th.h
3 :

June seeesel 89 88 g8 90 86 80 86 88 77 gl 83 77 81.5
July eeeees: 66 55 62 73 72 58 57 56 52 27 45 ¥ 0.5
éuﬁ. ceeessl 50 L 49 52 58 . .45 57 . ug 4o 29 61 i 55.6
193 :

June eeeeeed 51 50 43 58 ) 26 28 48 15 8 33 52 53.2
JULY eeeeaes N8 46 33 Lo ) 38 25 33 33 27. I o Ug.9
Aige ececeser . 38 36 26 4g 36 39 12 20 19 23 15  39.6
1935 : ~

June seeeeet 78 g7 83 79 85 80 g2 87 . 56 70 L W 777
JULY eseeeet 85 92 92 89 95 92 95 92 76 82 g0 73 . 854
An%. esecesd 86 38 90 gl 9% 85 92 88 79 70 g1 53 gl.1
193 3 - :
June <eeese: 80 78 79 81 88 g8 85 72 52 62 17 5 745
JUlY esvenet 53 4g 56 63 72 67 73 Lo 29 33 57 55  58.1
3u$. eceesel 39 23 26 35 23 29 23 14 13 12. . 22 o2 4.6
193 : .
June ses.e.d 85 87 gl 87 83 86 g9 85 52 61 57 51 757
JULY seseset 92 91 90 90 g9 .93 93 gl 69 69 57 49 9.4
Auge eeeses? 89 gL 87 g1 65 76 =9) g2 63 52 i 49 7349
1938 : .

JUNE eeceeed 87 89 3 87T &9 88 93 .87 76 80 75 72 gh.7
JUly eseeeed 93 9% 9k g9 87 9 93 88 72 75 17 H 857
gug. cesseet 88 93 91 81 89 g7 87 78 73 62 ral 72 . 83.3
1939 : o _

June seeeest 7L 76 85 g2 76 70 68 85 54 Lg 6l 67  72.8
JULY eeeesst 84 88 . 91 88 88 85 82. 91 T4 60 69 72 - 779
Aige eeeeees 8l 87 87 66 64 73 76 80 €0 55 4y 55 68.8

1/ On

the first of each monthe

TSP

- 02 -
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Table 1l .- Ratios between the price of corn and oats and the price of

corn and barley, 1925-3%8
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Table 12.~ Feed grains: Average price per bushel at specified markets, by months, 193U-39

Market and class : Jan. ¢ Feb. ¢ Mare : Apr. : May : June : July : Aug. :Septe : Oct. : Nove. : Dec.

CORN: ... .. *Cents Cents Cents Cents -Cents Cents Cents Cents Cents Cents Cents Cents

Chicago,Nae3 Yellow: ' - . L - ‘

1934 seenvavereses H9.7° UB.6 U9 - U7.3 5103 H8.L 61 F6.1 80.0  T7.9  83.4  93.3
1935 secsesceesest 9048  87.7 83.3 89.0  87.6. -€5.1 8L.8 80.6 g3.2 8.0 62,1 59,0
1936 eevavnsenesed 609  6l.3  60.8 -~ 63.2 63.20 64O :85.8 113.5 112,1 106.6 104.7 107.2
1937 eveesaseresst 11252 111.,2 116,0 135.0 13h.9 122.4 1184 10L.5 105.,9°  66.1 53.4 56.1
1938 seescsseesest 5923 5649 57,9 58.6 57.7 57.0 587 53.6 52.7 W7 6.0 51.0
1939 Ceeescsveee .: 5]..5 )4‘8.1 u?.s )4'8.7 5].-2 5102 ugoo ‘ N .

- Buenos Aires,near .:.. .. ) . . . .
futures --- . . 3. . ’ ‘ o ) ‘ 4 )
1934 evvcenaenssst 394 U3,6  U7,8  LO.2  LO,3  43.9  UBL  6L.E6 58,5 52,8  50.7 54.9
1925 cecsvecccsnes 5001 U377  LOL1 -gg.u 378 38.0 37,1 '37.2 -39.2 38.2 36,9 38.2
1936 sceesescaneat 3757 38,1 39.7 -Wl.2 L2l 42,6 U5,.8 B2.k 0 BL.6 49,2 B5.L o Lg.5
1937 eecee ceerened B0LL - TBUT 56,1 55,0 55,5 . 52.6 - 55.5 BU.8 55.7 60.3 64,9 T73.7
1938 evesesaessent 8he3 T78.7 68.8 68.7 -67.5 .62.3 63 "55.8& -51.9 .50.8 .U9.0 59.2
1939 eeverensreesi’ "59.5 -H3.8 BL.7T 50.2 Lg.L4 50.0 46.9

Liverpool,Yellow "~ ¢ - . . A : -

La Plata, spot- -t - S o e
193L Loviesveneaet 5846 - 56,4 . 61.8  61.5 " 55.5 * 57.0 - 60.2 . 75.4 | 71.8 64,0 62.9 65.3
1935 seeeeevdiiost 62,6 H6.1 . 60,3 6he2 58,8 " 52.5 - 49.6 . 48,1 50,8 52,9 U6 U9.3
1936 secessescsas? 5L0 - 5045 . 537 5548 56,6 © 57.0 - 63.0 . 79.9 726 S 69.2  63.%  69.9

D 1937 sevencnscoesd 72,1 719 757 85.2 " 79.5 " 79¢3 - 83l ., 83.3 83.8 ' 86el " 86.9 - 90.5
1938 seecescessest 93,7 96,4 92,0 97.8 102.0 96.3 %?.6 g b 78.8 © 73.8 70.2 78.8
1939 eserericiscsts 79e5 - Thelb . 736  The7  77.8  67.2 2.4

OATS: IR TN : ) : . . :

Chicago,Nou3 White-s - o, S . .

1934 weveananeeeet 3647 0 36,0 33,3 31,8 34, 7. W34 LL.g 43,9 554 52,5 541 55.7 .
1935 evveeereneest 5663 BU1 0 49,07 U9.5- U3,6. 39,2, 361 29.2° 29.7 29.8 29.0 29,3
1936 syevavveewred . 3060 30,3 27.8 27.6° 26,6 28,4 37.2 U437 U3.6  U2,1  46.0. 50.4
1937 eeveeveceasss 53,6 Blg5  Bl,2 Sl 52,20 U0, 39.3 30.3 32.2 31.8 31.8. 32.4
1938 coceseseceeed .33.5 32,8 32,2 31l.2 29.3 28.4 25.6 24,0 26,6 254 26.3. 29.3
1939 eeeeseseeseet 30,7 30,4 30,8 32,2 34,0 3L.0 28,7 A ‘ , _

Winnipeg,Noe3 CoeWe—: . ] _ _ A _ _

1934 seienens ceved 294 29.6 29.5 28.5 30.1  33.8 37.9 39.4 Ml.2 36,9 38.3 37.5
1935 seeenceseseed 3603 3U3 32,9 3 5.3 35.5 . 3L.6 37.5 314 29,4 26.0 25,9 2u4.6
1936 eavveensensst 27.1 28,0 28,3 27.9 27.3 27.3 35.3 4.1 39,2 38,8 40.5 LW.3
1937 seenessereess U89 49,9 Hl.5 53,8 5l 524 57, We.7 U6.9 L6.8 U3,z .6
1938 cecessescese: UH9 6.5 U573 U3.0 U2.4 No.2 36,0 27.8 24,9 23.8 23.8 23.9
1939 sevsessasnsed 25,0 24,8 24,7 248 26,6 25,5 22.2

Contimed -

T-8P&

- G2 =~



Pable 12,~Feed grains:

Average price per bushel at spec¢ified markets, by morths, 1934~39 Cont'd.

978 99.3°

Market and class: :Jan. : Febe : Mare ! Apr. @ I\_Iay tJune ¢ July ‘Aug, :Sept. : Oct. : Nov. : Dec.
QATS CONTDs : tCents Cents Cents Cents Cents Cents Cents Cents Cents GCents Cents Cents
Buenos Aires, officialt - " )

market Drlce export _ _
.. grade— : . . . T < ) .

193U sevecerenenenest <17,5 17,5 184 17.h  17.4 20,0 23.2 29.1 27.3 25.4 245 24k

1935 eevennadaaanasad 2Lel  2Re2 L 2Re2  25.9 26,3 25.6 25,4 28,7 340 316 31.7 -—

1930 sesveevenveseeet - 3000 31,2 32,5  30.4 30,0 28,4 30,6 3048 - 28.7 28.6 .25.,6 28,4

1937 ceveveesesvecest 29¢3 - 30.5 . 3L b 32,7 32.5 29,9  30.5 2942 - 2942 . 30e1 .30.1 29.9

1938 eeesecdensninast 32.5 3343 32.9 3.1 29.8 T 29,0 " 28.7 - 27.6 25.4 . 25.3 2Lkl 21.5

1939 eideeseesinseeed 201 . 19.9  20.7 . 20.2 19.9 19.5 - .

BARLEY: : ,
’ ‘»‘1nneep01"s, Nos 2=~ : _ . . ) '

1934 seveesecacenased Ol 64,9 . S2,2 f1l.2  6LO  T78H 81,0 948 107.5 101.9 105.6 109.3

1935 sesesecssennessd 109.1 108.1 100.8 97.2 . &3 TL.0 57.7 52.4 58,2 6l.4  55.8 59.0

1936 sevesescnsanansd’ 66.8 66,1  65.9 . 67.8 64,0 6Ghd  86.9 122.3 ‘13041 129.5 127.1 .129.0

1937 eesvessesnsenasi 13149 "132.4 -118.9 .116.9 .113.8 8.5 79,1 63.0 © 67.6 Tl.3 70.5 . T3.1

1938 eseeveanstiiaeet 8043 8223 7.2 7240 67.9 0 57.5 L8.3  U6.9  52.9 U9.7  u49.7 5Ll.9

1030 teeosmesssersest B3 5U9 - 535 51,2 55.0 53.0 Lh.6
WlﬂnloLD,No.j CeWemr @ _ B . . - _

1534 Jeeeete caessest 38,6 39,6 39,5 36.9 38.0 3.9 46.5 58.0 60.2 52.7 53.2 55.5

1935 weevnseeceacseet 50.5 46,8 hU, 3 UR.5 42,2 39.1  35.4  33.8  35.5 33.4  32.9 33.5

1936 veveesreecanensl 35.2 26,1 37.6 37,6 37.0 37.8 U486 59.8 58.8 €0.9 61.9 76.3

1937 “evieconseanenan 1 83.7 83.2 8.3 THT Tl 65.9 TL.7 58.3 59.2 62,1 58.6 57.2

1938 sevasvesncecessdt 6la8 63.8 59,0 55.2 55.8 52.6- Lb.JL. 37.9 340  35.5 3hd 35.5

1939 vevioncnconnes ¢t 35.9 36,0 35.4° 37.0° 39.6° 36.1\ 3248 :
London,Callf.mc.lulng, : ) . .

ex-saip,daty paid- ) ‘ o : . . _

1934 ceve ceceeceneel 8803 88.1  85.3 85,6 8L.8  86.5 92.2 106.8 109.0 112,8 109.6 111.3

1935 tveeevesscnassst 112.7 112,3 1053 93,5 93,2 99,1 9,4 96,5 97,2 98,6 96.3 97.7

1936 evveecciaceneset 87o7 884 93.2° 92.7% 93.2 37.4 107.3 127.6 1344 137.4 137.7 140.0

1937 sasenonsacacess? 145.9 1U5.5 143,00 13742 137.6 135-8 1hUe7 160e1 136s3 136.7 137.8 137.4

1938 eeeseccscacssssl 126.7 120.0 118.8 109.9 107.8 107.6 117.5 106.1 101.0 100.9 100.2 101.3

1939 eceosnncensenssl 101e3  97.6  93.5 95.3 103.4

Compiled from .dff"icial and trade sourcese -

T-sPd



=1 - 27 -

Table 13 ,~Feed grains: Weekly average price per bushel of corn, oats,
barley, and wheat at specified markets 1/

Corn . ¢  Oats : Barley :  Wheat

Week ¢ . Chicago . !Buenbs'Alréé' Chicaso *Minneapolig:Kansag City
ended ! No. 3 i Fufures P Futwres : Mo+ 3 i yo, p- - ilo. 5 Dark
Yellow @ 3 ur : White. @ . $Hard Winter

:1938 :1939 :19%8 :1939 1938 11939 1938 :1979 :1938 1939 :1978 31939

tCentg Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents
High 2/t 61 53 62 53 gg- 65 34 35 83 57 103 gl
Low2/ ¢ 52 - 42 5. W 55 - 4y .23 27 W5 ol b2 - €3
: 3 May Mey Mer. _Mar.
Jan. 7¢ . 61 53 62 53 86 65 33 31 78 54 98 72
1 59 52 61 53 88 63 3 71 80 54 - 103 70
; May -

,oas 59 A 6L 52 65 60 34 31 g2 5k 100 70
e 8 50 .60 52 eh 58 33 30 € 55 93 Tl
Febs Y4 57 49 59 51 65 57 33 30 g2 57 95 70
S11: 0 57 Lg 60 it 65 5L 33 30 g2 B4 98 70

: M . .
18 - 57 k& 60 W9 65 e 33 030 8 54 97 69
25: 57 g 60 50 66 47 33 31 83 4 97 T3
Mar. 4 57 Y4y 5 49 66 47 33 31 gl 55 95 73
1k 57 g 59 49 64 4y 32 30 73 53 91 T2
.18 57 47 59 ug STOETY A 2] 77 54 85 70
25 58 Ly -6 kg ey  ug 32 -3 7h 53 . 89 71
bor. X 59 kg 6L 4 65 4 32 71 77 53 85 T4
o8 %9 Ly e W 64 Wy 320 3 72 50 gh 7k
15 59 4g 60 g 64  ug 2 3 73 B 88 T4
°2: 58 50 60 Ite! 66 g 32 33 72 53 g9 T4
= © July July June June
29+ 58 50 60 50 65 4 30 33 70 51 & . 77
May 6: 58 5L 59 51 65 4 29 33 73 54 8L 79
S 13 °h9 52’9 52 64 4 30 35 72 53 84 77
- July July ‘
208 59 52 59 51 65 Lg 30 33 66 54 - 83 79
27¥ 57 %2-. 57 5 62 . W 28 35 . 63 57 15 79
June 3 55 52 56 m 59 4 28 35 57 57 74 gk
10: 57 %2 57 ~ Bl N . R0 28 35 - 58 55 70 77
17: %8 Al 57 50 61 51 28 35 57 54 80 78
: Sept. Sept. Sept. Augs.
)s 57 51 59 BO 6L. B 29 33 57 5 78 T2
July 13 56 49 -5 g 62 50 28 © 32 58 50 & 10
g 58 g 59 g 62 KO 28 31 © 56 47 66 68
152 /0 Ug 61 46 62 u7 28 30 54 Ly 66 66

. Sept.
e2: 59 Yo 59 43 62 nn 26 28 50 i) 67 69
298" B8 T ——— " 57T 7 MO * 61 © 45 ok © 27 W6 . uh 66 3/64
hige 52 B6 - 55 W2 59 u7 ok 29 - thy 46 64 3F/6p

122 52 W Bl 43 55 47 23 29 45 U6 63 3/6h
192 B w=w 2 L3 55 W7 2h 3L b5 WL 62 363

1/Cash prices are weighted avera,ges of 1o orted sales; future prices -are simple
averages of da.ll% quotations. 2/For perlog. Jamuary- 1. to latest date shown.
Sample grade ark Hard Wintgr. ' ¥ .



Table 1U4.—~Corn: Price of No.3 Yellow at Chicago and Yellow La Plata at Liverpool, price margin, and
United States net imports or net exports by months, 1935-39

T-SPE

: Price per bushel ¢ United : : Price per bushel ¢ United
Yr. be-:Chicago, :Liverpool,: Margin, : States :Yr. be-:Chicago, :Liverpool,: Margin, : States
ginning: No. 3 : Yellow : Liverpool: net !ginningt No.3 ¢ Yellow : Liverpool net
Octe : Yellow :La Plata,: over : exports ¢ Octe : Yellow :La Plate,: over : exports
H 1/ : spot 2/ : Chicago 3 3/ : : 1/ : _spot 2/ : GChicago @ 3/
+ Cents Cents Cents 1,000 bu. 3 ¢ Cents Cents Cents 1,000 bu.
1935 ¢ . . 21937, ¢ . .
Oit. :  82.0 52.9 4/-29.1 5/~ U, 645 1 Octa : 66,1 g0.1 20.0 5/ - 997
Nove : 62,1 4g.6 /-135 /- 1,609 : Nove : 53,4 26.9 33,5 1,572
Dece : 5940 49.3 %?- 9.7 B/~ 2,060 : Dec, : Hh.l 0.5 30,4 3, 740
Jan. H 60.9 5100 E/"' 9.9 5/" 1,821 . Jan_o : 59.3 SS'Y 39_-)4— 13,250 ’
Feb. : 61.3 a5 Y/--10,8 B/~ 532 : Febs : 56,9 96.4 39+5 16,21
Mar. :  60.8 53,7  4/= 7.1  5/- 1,116 & Marse : 57,9 92,0 3,1 8,988
Aore 3 63.2 5548 g/— 7.4  5/- 1,018 : Apr. :  58.6 97.8 39,2 20,334
May ¢ 63.2 566 ﬁ/- 6.6 B/~ 829 t May : 5T.7 102,0 hn,3 25, Log
June ¢  6U4,0 570 E/~ 7.0 184 & Jume : 57,0 96,3 393 13,334
July ¢ £€5.8 63.0 L4/=p2,8 5/~ 1,195 : July. : 58.7 95.6 36,9 15,650
Aug. : 113.5 79.9 g/-33.6 5/~ 1,467 3 Aug.. : 53.6 gha lt 30.8 12,669
Sept. 3 112.1 T2, 1/-39.5 _ 5f= 4,120 : Septe : 52.7 78.8 26.1 7,885
év. $6/ 73.6 F7.6  L/-16.0 5/~ 1,686 :19 éy. 16/ B7.2 92.1 3119 11,506
193 : _ . 21938 3 )
Octs : 10646 69.2  W/-37.4 5/~ 8,060 : Octe : U7 78.8 Fiel 1,096
Nov. - 10)-1-.7 63.’4 LL ""4‘193 5/" 6,2“—3 N NOVQ : Ll6.0 7002 2)‘;'02 5,996
Dece $* 107.2 69.9 E/—37.3 5/= 4,395 : Dece : 5l.0 78.8 278 . 3,685
Jane ¢ 112.2 72.1 lI/-ho.1 /= 5,371 Jan. ¢ Bl.5 79.5 28,0 7,211
Feb, : 11l.2 71.9 %/-39,3 5/~ 8,618 ¢ Feb, : L8.1 T4 Y 2643 2,708
Mar. . 116.0 75-7 -)'1'0.3 5/"' 9,)4‘1)4' : Mar. H )47.5 73-6 2601 ) 3,9“‘“’
bor. : 135.0 8542 r/;ue,s 5/~ 6,191 : &pr. i 18,7 T4 T 26.0 1,615
May @ 134,9 79.5 ﬁ/-55,u 5/~ 8,581 t May i Ble2 77.8 26.6 1,175
June t 122.k 79.3  L/-U3.1  5/-13,791L : June 3  5le2 67.2 16.0 170
CJuly s 118.4 g3.4  L/-35,0  5/-15,701 : July ¢ U480 621 BRI
dug.e ¢ 1045 8343 [=2l.2  K{-11,165 : Aug.
Sept. :__105.9 82.8  L/-00,1 5/~ 5,708 : Septe t

Av. :16/121.0 764 L/l b 5/- 8,603 :  Av. ¢

1/ Compiled from Chicago Daily Trade Bulletin. Average of daily prices weighted by carlot sales. i
2/ Compiled from Broomhall's Corn Trade News, weekly. 3/ Compiled from records of the Bureau of Foreign
end Domestic Commerce. Y4/ Margin, Chicago over Liverpool. 5/ Net imporyse. 6/ Weighted average.
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Table 15~ Corn: Area seeded, ares harvested, and production in Argentina,
1927 -39, with exports during the following season

Year of @ Area : Arca : ¢ Exports during
gseeded 1/ 3 harvested : Production ;f5110wing season 2/

harvest :

¢ 1,000 acres 1,000 acres 1,000 bushels 1,000 bushelsg
1927 : 10, 599 9,060 320,8U8 289, 834
1928 10,739 8,999 311, 597 olb6, 2
1929 : 11,831 9,026 252, 408 209, 532
1930 : 13,955 10, log 280,617 206, 421
1931 : 1&7% 11,577 419, 661 387,759
1932 ¢ 14,468 - 0 9,518 299,329 - -250, 712
193 ¢ 14,539 9,373 267,761 209,378
193 ¢ 16,096 . 10,161 . . 256,913 209, 541
1935 : 17,768 14,091 451,99 311,882
1936 : 18,854 12,650 © 395,69 352,316
1937 : 15,973 11,929 - - 359,615 - 270,027
1938 : 15,318 7,308 174,163 115, 521
1939 : 13,096 8,658 - 202 , 745 3/ 74,964

1/ During the fall of the preceding year. 2/ April — March, 3/ April 1 -=Auged %

Table 16~ United Statess: Imports of cornm, oats, and barley by
countries, 193%-34 to 1938-39

Country of ‘ July~Jyne
origin i 1934-35 : 1935-36 : 1936-37 3 1937-38 : 1938-39
$ Bushels Bushels . Bushels Bushels Busghels
CORN: s _ S
Argentina «..2 12,074,707 26,915,608 69,402,349 29,199,121 67,25
Canada eeceeef 1,037,835 3,607,007 6,260,126 1,206,507 1,006
Mexico eseeset 5,673,203 115,379 . 184,943 - 138 0
CUba sresconcet 14,710 707 45,728 28, T47 182,422
Dominican : :
Republic eeet 207, 110 191,710 530,366 360, 269 146,060
Rumenia eeese? 548,090 1,224 0 148,828 0
Yugoslavia <! 180,532 ' 0 .116,632 450,020 0

Other coun~ .
trieSesesceed 690,577 W52, 771 1,433,916 3,046,211 0
Totalesssd 20,427,064 31,284,116 77,974,060 1/34,439,8l 396,733
OAT &3 ¢ ‘ i . X :

Conade, eevesst 1, 634,940 :65;932 65;115 4,336 972, 622
Argentina «..: 13, 423,929 30,034 g, 500 0 0
Other countries 555,306° 1,647 - 82,0460 - 6,783 .. 36,262
Total lesss 15,614,175 97,613 - - 155,661 . 11,119 1,008,884
BARLEY: ¢ e
Canada ossssst 9,499,296 642,349 . 16,060,847 1,288,894 322,143
Other countries 1,478,829 5,725 = 1,089,786 1,282 64

. Total ees% 10,973,125 648,074 .17,150.633j 1,290,176 322,207

Compiled from records of the Bureau of Foreign and Domestic Commerce.
J_./Most of this corn vas imported during the period July-September, before
the ‘harvesting of the 1937 domestic crope

-
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Table 17 o— Feed grains: Movement from principal exporting countries

Commodity ahd‘ :

Exports for year

Exports as far
as reported

coMmCEY  io3m3h | 193435, 1935-36 [1936-37 | 1937-3¢]1938-39 | T L | 1PEII _»;1933]”?
1,000 1,000 1,000 1,000 1,000 1,000 : : 1,000 1,000
: . . .% bushels . bushels bushels Dbuchels Ddbuskels Dbushelg:? ¢ bushels bushels
BARLEY, EXPORTS: 2/: ‘ _ : : ,
United States e...: 5:935 4,050 9,886 5,153 17,614 11,215: Auge 12 @ 1,367 59
ConAla vaenosveaniet 1,547 1&,&53 6,882 12,820 14,014 16,537t July 31 : 1,298 1,260
Argentina e.eeeseet 24,047 20,60 9,276 15,265 10,241  9,356: Aug. 5 : 175 854
Danube and H : H H : _
UeS:+SeRe seeseeil 27,707 7,870 11,090 26,305 19,983 26,0053 Aug. 12 ¢ 4,179 833
Total eeseeesst 59,236 U6,977 67,134 65,603 61,852 63,113: : 7,019 3,106
OATS, EXPOATS: 2f - : :
United States seeel 1,405 1,147 1,429 g2 12,331 5,106t Aug. 12 @ 629 1
Canadceescecssoesal g,694 18,307 15,615 10, 690 8,504  13,738: July 31 : 809 1,509
Argentina ...es0ee3 20,935  U3,721 10,072 25,034 28,505 19,379: Auge 12 ¢ 3,094 2,3k
Danube and I - H H T
UeSeSeRe soveessad 2,027 10 1,390 9Lo 160 30t Aug. 12 : 0 0
~Total eeesss..2 33,061 63,185 28,506 37,576 149,500  38,253: : 4,532 3,94y .
: . :Oct.l to 3 1937-38 1938-39
CORN, EXPORTS: 3/ , T s
United States eeesl L,812 1,143 g67 432 139,893 ¢ Aug. 12 : 121,860 31,097
Danube and : ’ : T
 UeSeS:Re sanesaset 19,506 17,082 14,321 25,835 9,790 thuge 12 : 9,258 19,440
Argenting eeeesee .t 230,191 2l u27 297,387 Lol,722 132,495 ¢ Aug. 12 : 113,576 126,378
South Africa se.e.: 3,684 23,875 10,239 2,781 23,949 P duge 12 20,775 16,298
Total esessssst 258,193 286,527 322,814 U452,770 306,127 : s 265,469 193,213
United States T ) o ' : :
impOTtS seecasssst 883 36,955 .21,096 103,670 1,819 June 30 : 1,787 365

Compiled from official apd trade sources.

1/ Preliminary. o
2/ Year begimming July le
3/ Year beginning October le

T-SP&

-0f =
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Table 18.- Peed grains: Acreage in specified countries,

1936-39
Crop by 5 : T : tPercentage
countries reported : 1936 : 1937 -+ 1938 ' 1939 :1939 is
in 1939 H P ! 3 tof 1938
' : 1,000 1,000 1,000 1,000 .
! acres acres  acres acres Percent
CORN . H “ ‘ ' -
United States oooooqoo.oonyo{-.o 93,020 93'7u1 '911792 73u 98.

Canada arssevsrraneecesssansneel 16” 166 180 ~/ 18 . 103 3
Czechoslovakia 2fseeseesescessst 211 239 3] 22 3] 23 105
France ny-noootj{on’ooo-oooooc-: 8uu . 8%“ gul L 81 9608
Germany S0t cerrrsonsensecennsecd ~/ 352 E/ 25u _/3”3 5/ 255 7h’3
Italy _/'Qooclibonn-.v0..-..-00 f3 3'1 7 3 31 . ,3,18” . 9690
Bulgaria 00000000000-0000000'00" 053 1 685 i 1 731 ,,,1’527,, 8802
Hungary vss et e resr v ser et 2 S]O 2 95” ) 2)901, ) 31151 108'6

Europe, 6 Countries eeveseeres 9‘106 9.153 . 9‘15& Ce 8)96&"A 97'8
Algerla ﬁ-o.o-c.-connocoovo'o-o‘ 16 167" 15" "'16 "106-?
T‘Ulisia ’.."..'.I‘.".."".'.‘ )“’)“ 67 : )42 ..... 62 lu7;6

Total, 10 countries s..sess..3102,350 103,143 101,183 99, 952"_,9835,
Estimated Northern Hemiepheres ' . o
total...Qboo.o;o'-.ooontono:172,700 172,800 170,500, Lo ——-
. OATS - : o R
United States eseesssscsrecessst 33,370 35,256 35,L77..-33,574 - Gk, 6
Canéda ',.i..-.?.‘.."ool.lll..: 13,288 13,0&84-13,010~l/12,701‘"'97;6
Europe, 17 COUNtrYies sevesnvoned 31,171 31,307 29,992 30v908 10331
Africa, 3 countrieg cececescnset 615 673-,' -670.. ‘-17u6~- 11143
Total, 22 countries seseseeest 78,444 80,284 79,149 77,929  98.5
Estimated Northern Hemispheret! S S »'f'j‘:'_ o
total’o--.-.......-...-.....3135,100 135’300 132,90Q~.' e —-——
BARLEY ' ’ , ' ,
United States [ E R R REE RN IR SN R 8;372 99968 10 513' 12 5“6 119‘3
Cansfla seeescesssenssnensecsnaet W, 438 14,331 u sk 1/ ¥,520  101.5
Burope, 19 countries sesesesssst 20,105 20,299 18,549 18,438 943
Africa, U countries eeeesceeseest 8,237 9,601 8,092 9,549 118,0
dsla, 2 countries escesecsesessd 2,584 2,364 2,395 2,388  99.7
Total, 27 countries seeeseess? u3,736. L6, 653 Mu,oo3,. L7, 44 . 107.8

Estimated Northern Hemlsphere. A .
totdl .--...oo.....o-..--.-.107,500 108 800 llo 700 A - B aintund

-

Compiled from official estimates received up to August 23. )

1/ May intentions to plante .

2/ Crop grown alonc. N

3/ Bobemia and Moravia only. y/ Including Austrla. 5t Includlng Austrla
and Sudetenland, _/ Spring crop, which usually comprises about. 90 percent
of the total. ,
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Table 13- Feed grdins:

- 32 -

Production in specified countries, 1936-39

Crop by : : :Percentage
countries reported t 1936 ¢ 1937 : 1938 ¢ 1939 : 1939 is
in 1939 .3 : i of 1938
: 1,000 1,000 1,000 1,000
! bushels Dbushels bushels. Dushels Percent
CORN :
United States ...........:1 507,089 2,651,284 2,542,238 2, u59 888 96.8
Hungary ..... cevssesssesst 102,085 108,606 104,799 98,502  94.0
Manchuria seseececeeecsesst 82,640 88,169 102.396 118,537 115.8
Total, 3 countries e..31,691,814 2,848,059 2,749, uzz 2.676 927 97.4
Estima‘ced Northern H
Hemisphege total ...23,247,000 4 278,000 u,155,ooo , —— e
OAT H
United States sveesssseeed 785,506 1,161,612 1, 053 ,839 898 026 - 85,2
Canéd.a Pescsossesessnnoses 288 61‘!' 28 220 1 27;170 10803
England and Wales eoveeest 75,600 5, 74,830 74,060  99.0
Finland seeeesssceseessest 47,707 50,121 56,286 46,710  83.0
Greece secesvessvrsoscenst 6,502 9,254 . 10,505 11,230 106,9
Italy seecosrovccarsonsesl 32,952 U2, 696 43,34 40, 430 9343
LUXEMDUT'E veeracacssacecat 2,605 2,692 2, 86U 2, 756 96,2
Poland sseevseransesnnaesd 181,886 161,410 183,014 198,14  108.4
SPain se.eessevesnreasceed 38,071  10,221° 22,040 32,511 1h7.5
Switzerland tteedescsesaes 1,375 1,653 1,7)4'7 1)722 98'6
Bulgaria. vesseovsenscnnans 9’368 10,09)4 6,137 8,810 114'306
HONZOTY evevessesencsenest 18,049 18,629 . 21,382 24,127  112.8
Rumania «eeo.. coserseceast 58,360 35,328 31,904 . W,337  129,6
Total, 11 European H . .
COUNtTies sesesessassd__ U72,477 407,758  USW 0RO U82,107  106.2
Dl geria cesevsssssecesenet 12,090 9,565 10,892 13,779 126.5
Moroeco ecesaevnervrens s 1 328 2,718 3,275 5'236 159'9
TU.Li‘:ia, evssersssrscangres 689 1,963 1)585 2)06? 130')4'
Tetnl, 3 African 3 o ' ' .
1457908 eevevenevest 11,107 14,246  1K,752 21,082  13%3%.8
"rt .y 16 countries +.21,560,854% 1,868,836 1,918,234 1,828,385  95.3
Eunlh oG Northern H o -
Hemzsurere total +.e.%3,938,000 4,318,000 4,498,000 s ———
BARLEY H '
United States eeeseeesssst 1U7,U75 220,327 252,139 257,008 101.9
Canuda teesevssocscosesnas 71922 83,12)4' o 10:"l 2)"'2 y109,380 10700
England and Wales eosesesd 30,940 26, 880 37,473 34, 627 92,14
Finland sesssemsvsevrsnan? ) 8 506 8,082 9 l)"o . 70165 789’4
Breece Serssevsscecassvred 7,058 11,06’4 11, 276 10,058 8902
I681Y eeveencecncansnsenst 8,845 10,716 11 ,386 11,269  99.0
Iau.xembu.rg seeessncvsasnses 13)4' 12)4' ]40 138 98,6
POLANA sevevsnseecsvenrsed 61,365 62,620 62 984 - 67,975 107.9
SPain sesesssssscanrereeet 78,521 36,215 32, 456 64,298 198.1
Switzerland sevevsesssensd .322 87 42 13 97,6
%Ulgal‘la ses0s00 s evreb lg' go9 lr, 52 16.592 12,82% lgg‘.l
a coonovcco.v.aocoo' N ’ N .
R%m%i%g, ..ii.ﬁ.‘..'.‘.... % . %7 Eg,%g? %3,223 7!995 151.;
Soanbrics PR 1 17,768 018,946 253,047 305,338 _ 120.7

Continued -
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Table 19.- Feed grains: Production in specified countries, 1936-39

Cont'd
Crop by : : ' : ' tPercentage
countries reported : 1936+ 1937 o+ 1938 : 1939  : 1939 is
in 19379 : : ' ' : : of 1938
¢ 1,000 1,000 1,000 1,000
! bushels bushels Dbushels Tbushels Percent
BARLEY CONT'!'D : - o
A1geria eveserenssescasees 29,479 27,329 26, 648 46,390 1741
EZYPt eovesrens ceceeeesest 10,824 10,574 10, 686 10,931  102.3
MOTOCCO sevenensennesacast 10,106 37,942 49, 867 97,740  196.0
TUNLS18 eveecesesccennnost 7, 45 9,186 7,808 16,076 205.9
Totaly fohfrican 113,854 25,031 95,009 171,137  180.1
ChOSEN sesesennavananan.. : 46,51 67,119 51,100 61,072 119.5
Japan eeevescessasersceset 08,94l 72,347 64,186 74,437  116,0
Total, 2 Asiatic : : :
countries seesesess..t__ 115,485 139,466 115,286 135,509 117.5
Total, 19 countries ..:__ 766,504 766,894 817,723 978,372  119.6

Estimated Northern

.e

Hemi sphere total +...$2,131,000 2,087,000 2,282,000

- e

Compiled from official sources, from data received up to August 2U.
1/ Estimated by the International Institute of Adgriculture,

Table 20.~ Feed grains:

1939 production in specified countries, with
comparisons for earlier years, expressed in short tons

Feed grains in : : : : Percentage
countrics reported ¢ 1936 ¢ 1937 1938 ¢ 1939 1939 is
for 1939 : : : : ¢+ of 1938
¢ 1,000 1,000 1,000 - 1,000
:short tons short tons short tons short tons Percent
United Statess : i
COTI wevesensannoenal 42,198 74,236 71,183 68,877  96.8
0abS sevevooscenrsaet 12, 568 18, 586 16,861 1k, 368 8542
Barley seeeeevoensess 3,539 5,288 6,0h71 6,168 101.9
Total eevecensosat___ 58,305 98,200 94,095 g9,113 _ 95.0
Buropean countries: ¢ v
COTIL 4rvenenearensast 2,858 3,041 2,934 2,758 94,0
0859 sevenseesovasast 7,560 6, 52U 7,265 7,714 106.2
Barley eeeevescsonsel 1,626 5,735 6,073 1,328 120.7
. Total eeesessessel 18,004 15,300 16,272 17,800 109,k
African countriess : :
OrN 1/ eeveeacsnvent 2,31% 2,469 2,867 3,319 %15-2
at svesssevecevrens .
Barfey ®esessseccsans 2!§§2 2,8 ]8. 2,%2(2) u‘yié% lg ol
Total eseesscecoet R, 272 5, 738 5. 399 7,763 143.8
Fri s | |
d in : H . : .
Ol sracsconcoscnest 14'7,371 79.7)46 76,98“’ 7)4‘,95)4' 97'“'
O&ts _2—/'.""""": 2)‘",97)+ 29, 01 30,6 2 29;25“‘ 9503
Barley 3/eesecesenqet 18,396 18, 405 19, 625 23, 481 119.6
Total sseescveeeet 90,781 128,052 127,301 127,689 10043

Compiled from official sources. , .
~1 Manchuria. No African /countries reporteds 2/ Includes production in Canadae
Inclndes production in Canada and in the Asiatic countries reported.
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Revisiong of and additions to tables published in "he Feed Grain Situation®

of March 27, 1939

Page 18, Table 6.

Corn: Web—proéess grindings
(1,000 bushels)

1939
Jan. Feb, Mar, -~ dpr., May
6,340 5,256 5,780 5,797 . 6,510 .
P_ 20‘ rb!e . . . 1 L W o4 e e s e
' Cottonsecd cake and meal (1 ,OOO toné).'
: 1939 .
Jan,-Mar, o Apr.~-June
5%7.8 | 546,9 |

Lingeed cake and meal (1,000 tons)

v 1939
Jan."‘MF:LI'. A.QI'!"'JU,HG
56,8 U3, 4
Soybean caks and meal (1,000 tons)
1939
Jan,-Mar, . Apr,-June
303,8 | 56,6

Page 21, Table 9.
Whest millfeeds: (1,000 short tons) : -

1938 o
Jan, Feb, Mar, Apr, May June
359.9 . 3341 3748 3u6 31,8 373.2
| 1938
July Aug., Sept. Qct. Nov.
3723 92,2 4090 - Ws5 3881
| | 1939 |
Jden,  Feb,  Mar. Mpr. T Mey June
180, 5 350.8 43,8 377.6 416.5 415.0

Juns

Total (1937-38)

4,492.8

Totel (1938-39)
4,702,6

Continued -~
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Continued -
Page 22, Table 10.
Acreage for ' ‘Production per
harvest Yield Production animsl unit
1,000 acres Tong ;,OOO tong Tons
1929 57,801 1.27 - 73,301 .93
Puge. 24, Table 13,
Mar, Apr, May June July -

Hog~corn ratio

1939 15.6 k.2 13,0 12.4 - 12,3
Beef-corn ratio

1939 | 21.7 20.6‘ 18;9 | 18,0 . 19.4
Butterfat-feed ratio

1939 27.7 25.8 24,2 ol L 26,2

| | | Foud~ugg ratio |
1939 6.04 6.50 7.02 7.05 6.11

Revisions of and additions to tables publish«d in "The Fged Grain Situation®
of Deécembor 28, 193%8,

EE»gEl 26, Table’ 13-

Corn: Receipts (1,000 bushels)

19138 1939
Dec. Jan, Feb, Mar.,  Apr. May June July
20,379 14,355 10,731 12,939 12,635 20,491 17,432 11,750

Page 26, Table 1U,

Corn: Shinments (1,000 bushels)

1938 1939
Dec, Jan, Feb, Mar. Apr, May June July
10,51k g,953 5,129 8,652 8,855 19,639 17,h42 13,560

Page 27, Table 15.

Oats: Receipts (1,000 bushels)

1938 1939

Dec., Jan, Feb. Mar. Apr, May June July

5, 79U 6,269 4,293 5,730 4,42 5,974 4,579 6,959
Total July 1938 - June 1939 92,595

Continusd -
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Page 27, Table 16,

Osts: Shipments (1,000 bushels)

1938 ‘ 1939 ‘
Dec, Jan, Fob. Mar, Apr, May
6,034 5,830 3,840 6,302 5,790 8,789

Total July 1938 - June 1939 78,573

"Page 40, Table 30,

Prices received by farmers (conts)

1938 ' 1939
Dec, Jan, Feob, Mar, Apr, May
: " Gorn
43,1 U5,1 43,9 4k us, 4 ug, s
A ' , " Oats '
oh 4 - 26,3 26,2 26.9 27.4 29.5
Barley

36,5 38,0 37.6 38.0 37.9 39.2

June

5,266 |

June
49.9
29.9

39.4

July
Y, 741

u7.8
26.5

35.5



	00000001.tif
	00000002.tif
	00000003.tif
	00000004.tif
	00000005.tif
	00000006.tif
	00000007.tif
	00000008.tif
	00000009.tif
	00000010.tif
	00000011.tif
	00000012.tif
	00000013.tif
	00000014.tif
	00000015.tif
	00000016.tif
	00000017.tif
	00000018.tif
	00000019.tif
	00000020.tif
	00000021.tif
	00000022.tif
	00000023.tif
	00000024.tif
	00000025.tif
	00000026.tif
	00000027.tif
	00000028.tif
	00000029.tif
	00000030.tif
	00000031.tif
	00000032.tif
	00000033.tif
	00000034.tif
	00000035.tif
	00000036.tif

