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SUMM ARY

Supplies of feed grains will be more than ample to meet livestock
requirements during the coming fall, winter, and spring months, .according
to the Bureau of Agriculturel Economics. The total supply on Dctober 1 —--
including stocks of corn and oats and the indicated production of corn,
barley, and grain sorghums -—— was about 108 million tons as compared with
104 million tons in 1938 and 101 million tons for the 1928-32 average.

This supply figure includes corn under seal and corn held by the Government.
Assuming an increace of about'7 percent in the number of grain-consuming
animel units on farms during 1939, the supply of feed grains per animal is
about 4 percent smaller than the supply last year, but 8 percent above the
1928-32 average.

Excluding corn already under seal or held by the Govermment, the total
supply of feed grains availr~ble per grain-consuming animal unit is roughly
about the same as during the pre-~drought period.

The total supply of corn on October 1 was estimated at 3,093 million
bushels compared with 2,905 million bushels last year and 2,718 million
bushels for the period 1928-32. Of the total supply of corn in 1938, about
257 million bushels were sealed, leaving 2,648 million bushcls of unsealed
corns Present indications suggest that the quantity of corn sealed in 19%9
may be nearly as large as in 19%38. In this event the total supply of un—
sealed corn would be about the same a3 the total supply last year. With
livestock numbers increasing, the supply of unsealed corn per animal would

A

be considerably smaller than a year ago, and also somewhat below average.



F4S-3 -~ 3 -

Corn pficés may a@aih 59 given soﬁe éﬁpport during.ﬁhe‘comihg winter
and spring by the dorn lcan prégrém. Withuprospects for more corn under
seal this yoar and more produccrs eligible for loans than last year, corn
pfiées,will probnbly be mointnined neafer the loan rate than they were last
seasons Since the week ended Septehber 7, prices of corn znd oats have re—

onit
ceded; and for the weck cnded October 14 they were only M/gnztf cent,
respectively, higher than for the week ended Augusf 26. Barley prices are

still nbgut 9 cents higher than before the Zuropeon war started., Feeding

ratios have improved somcwhat since mid~September, since, in general, feed

groin prices have receded more than prices of livestock and livestock products.

CORN

BACKGROUND,~ The severe droughts in 1934 and 1936 resulted
in acute feed shortages, and livestock numbers were rcduced
to ahout 12 percent below the 192832 avernge. High corn
yields in 1937 resulted in an above averssze production and

an about average corn supnly. Supplics per animal wero un—
usually large, and, desplte the larce exports and heavy feed-
ing per animal on farms, the carry-over of corn on OctoBer 1,
1938, was near the large carry-over of 1933. Production wes
again above avernze in 1938, a situation which, together with
the large carry-over, agzein made large supplies per animal.

Corn prices declined sharply from the peak level reached
early in 1937, and during most of 1938-39 they were ncar the
level for the first half of the 1933-34 marketing yeor. Corn-
livestock feeding ratios, which were very unfavorable during
the drought years, became very favorsble to livestok fceders
during 1937 and 1938,

The total 1939-40 supply of corn, including corn sealed, was indicated
on October 1 to be 3,093 million bushels, or 18% million bushels larger than
the total supply last years The 1939 crop is 10 million bushels smaller
than the 1938 crop,! but the carry-over of 561 million bushels was approxi-
mately 200 million bushels larger than the 1938 carry-over. Of this total
carry-over, about 250 million bushels were secaled or held by the Govermmente.

Loans will again be availsble on 1939 corn, and present indicetions
are that the rate will be about the same as on 1938 corne. It i1s estimated
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that about 75 percent of the farmers in the commercial corn producing area
will be eligible for corn loans, or ahout 50 percent more than were eligible
for 1938 loans. Consequently, even though the spread between the price of ,
corn and the loan rate probably will be smaller than in 1938-39, the quantity
of 1939 corn sealed may be about as large as the quantity of 1938 corn gealed.
This would mean that a total of over 450 million bushels of 1937, 1938, and
1839 corn would be held under lcan or by the Government. In this case the
total quantity of corn not under seal or held by the Government may be about
the same as a year earlicer, when the quantity of unsealed corn totaled’

2,648 million hushels. This would compare with a total supply of 2,719
million bushels during the period 1928-32. The supply of unsealed corn

per animal would be much smeller than last year and also slightly below the
Byear, 1928-32, averages

The domestic disappearance of corn during 1938-39 amounted to 2,310
million bushels compared with 2,216 million bushels during 1937-38. In
each of these years the disappearance was about 18.2 bushels per grain-consuming
animal unite. If the disappearance per grain-consuming animal unit during
1939~MO is about the same as in the past 2 years, when other conditions were
somewhat similar, the carry-over on October 1, 1940, will be about as large
as at the beginning of the prewent marketing year.

Corn prices have declined since the first week in September, ond for
the week ended October 14 the price of No. 3 Yeéllow corn at Chicago was 49
cents per buchel, or only U4 cents per bushel atove the average for August.
For the corresponding week of 1938 the price of No, 3 Yellow corn was L5
cents per bushel, With an increased number of farmers cligible for the
loan, with prospects for more corn under seal, and with a stronger demand
for corn this year than last, corn prices may average nearer the loan rate
than they did last season. ~As compared with a year esrlier it is expected
that induystrial production will increase, the wholesale price level will
be higher, and the number of grain-consuming animal units will be about 7
percent larger.

OTHER FEED GRAINS

BACKGROUND.~. Droughts reduced the production of oats,

barley, and grain sorghums much below average in 193M and

1936, and supplies of these grains were much below the normal

domestic requirements of livestock. With more favorasble

seasons in 1937 and 1938, production was near or above average

and more than ample to meet domestic requirements. Prices of

oats and barley declined sharply with the harvesting of the
1937 crops and moderately with the harvesting of the 1938 crops.
- During the greater part of the 1938-39 marketing year, oats

and brrley prices have been near the 19%3%-34 levels

The total supply of oats on July 1 this year, including the carry-over
on October 1 and the indicated production, was 1,132 million bushels compared
with 1,257 million bushels last year., On October 1 the supply remaining this
year wps 78l million bushels agninst 876 million bushels last year.Despite
increased livestock numbers, the disappearance of oats during the period
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July-September was nearly 30 million bushels smaller than during this same
period in 193%8. This was more thun made up, however, by the increased
domestic disgppearance of corn, which was estimated to be more than 35
million hushels larger than in this periocd a year agoe.

The supply of barley on June 1, including the June 1 carry-over and
the October 1 indicated production, wasg 32% million bushels, which is the
largest supply in recent yegrs and compares with the total supply of 289
million bushels last year. Unfavorable weather during September over much
of the grain sorghum producing rrec rcduced the prospective crop from 99
million bushels on Septemboer 1 to 28 million bushels on October 1. This
compares with an indicated production of 101 million bushels last year and
86 million bushels for the 1928~37 average.

Oats and beriev prices

Oats prices have rcceded since the first week of September, and for
the week ended October 1't the price of Np. 3 White oats a2t Chicago was 33
cents per burhel, or about 3 conts per bushel above the aversge price
during Auwgust. The pricc for the corresponding week last year was 26 cents
per bushel. For the weck ended October 1M the price of No. 3 barley at
Minneapolis was still 8 cents higher than the August sverage and more than
2 cents higher than a yecar ago.

Supplies of feeds by regions

Supplies of feed grains are again large, and more than adequate for
livestock requirements in practically all of the Corn Bolt States east of
the Missouri River, In this area the umisually favorable weather for corn
production, together with increased use of hybrid corn, resulted in record
or near record yields in most States. In arcas of the western Corn Belt,
droughts agnin sharply reduced yiclds from average, and supplies will be
gscarcely adequate for the reduced number of livestocks

Weather conditions in early September were very unfavorable for the
growth of pastures nand late hay crops, and on October 1 the condition of
pastures was much helow mverase throughout most of the North Central section.

The poor condition of pastures probably has resulted in a greater disappear—
" ance of hay than could otherwise be expected, ~nd may have caused some in-
creoase in the disappearance of feed grains. Hay supplies, nevertheless,
sare well above average, and are adequate to meet the requirements of live-
stock and to provide ~n average or ahove avernge carry-over next May.

BY-PRODUCT FEEDS

BACKGROUND.~ The totel supplies of high protein and wheat
millfeeds were comparatively small during the period 1932
to 1934, largely becouse of the reduced demond and the
smaller production of wheat, cottonseed, and flaxseed. Pro-
duction of high protein feeds increased sharply in 1937,
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however, and the total production for the 1937-38 marketing
yvear was the largest on record. Production of wheat mill-
feeds has also increased substantially in recent years, but
it is still below the pre-depression period.

With the harvesting of the larger 1937 ¢rops of wheat
and oilseeds, priczes of by-product feeds declined sharply
from the high levels rcached in 1936-37. During 19%8-39 the
prices of feeds have been considerably above the low lewvel
reached during the depression, but are still substantially
below the pre-dopression level,

Supplies of hizh protein feeds are expected to be somewhat larger in
1939~40 than in 193%%-39. Anothor record soybean crop is now being harvested
and the production of soybern cike and msal for the marketing year is expected
to be somewhat larger than in 1928-39, when around 1 million tons were
produceds The production of linseed coke »nd meal is also expocted to be
much larger than a year aso, since the flaxseed crop this year is more than
double that of 1938. Much of the linseed cnke and meal produced from imported
flaxszed is reexported, whilc much of the linseed ceke and meal produced
from domestic fleaxsced is reteined in this country for domestic use. The
total supply of cottonseed cake and meal may be slightly below the supply
last yeor, since the carry—over is somewhat smoller and the 1939 crop is
about the same ns that of 1938,

The total supply of wheat millfeeds may approximate the total supply
lest year, which amounted to 4,703%,000 tons.

Prices of bran »nd middlings have declined since early in September,
and in mid~October. they were only $2 or $3 above the Ausust average. Prices
of hizh proteir faecdgtufic hrve also declined during the past meath, and
most of the ircreasc at the outbrenk of the war has been lost. The decline
in these prices cduring the past month spparently represents a downward
adjustment of prices toward & level which might be expected under present
domestic supply anl demend conditions, without the influcnce of an anticipated
increase in Zurcopear purchases as a result of the wars Pricew of all these
feedstuffs are gomewhat hizgher then a2 year ago, reflecting nn improved
domestic demand situation and an increesed numboer of livestock on farms.

WORLD FEED GRAIN SITUATION

Statistics on 1939 production of corn,.oats, and barley by countries
are not yet nearly complcete enough to glve estimates of total world produc—
tions These estimates will appear in a later issue of this publication.
Brief reports of feed grain production in important producing countries
followe ’ '

Supplies of feed grains in Canada for 1939-U0 ore estimated at 11.8
million short tons compared with 10.9 million tons last year. This is the
largest Canadian supply since 1930-31l, when the supply totaled 13.7 million
tonse. ’
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The 1939 German oats crop is officially estimated at 470 million
bushels, and the barley crop at 195 million bushelse.
is slightly larger than a yesr sgo, and the barley production is about 5
percent smaller.

The oats production

The corn crop in three Danubisn countries so far reporting (Hungary,
Rumania, and Yugoslav1a) is estimated to be 430 million bushels compared

with 4973 million bushels for these countrics
barley in the four Danubien countries, inclvrding Bulgaria, is estimated at
112 million buzhels, about 5 million tushels larger than that of last year,
and the proinction of oats 2t 95 million bushels, or 13 million bushels

larger theon last year. '

last yeare The production of

The production of oats in Sweden is estimated at 88 million bushels,
7 million bushels smaller then last year, and in Finland at 48 million
bushels comparcd with 53 million bushels 1act years

Table 1.~ Corn:

Wet-proc

o
[CRS 3

grindings, 1930-39

Month

Year bezinning October

$1930 @ 1931 : 1932 : 1933 : 193% : 1935 : 1936 : 1937 : 1938

: 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
tbushels bushels bushels bushels bushels bushels bushels bushels bushels
Octs ¢ 6,253 6,317 5,856 6,142 5,493 6,232 5,614 6,230 6,915
Nove ¢ 5,435 6,348 5,562 §,952 L,e75 5,894 5,525 - 6,667 6,547
Dece ¢ 5,241 4,630 5,167 4,801 5,432  h,128 5,786 5,614 6,724
Jan.e ¢ 5,990 5,130 5,758 L4,u21 4,211 6,356 5,64 6,660 6,340
Feb. & 5,575 5,344 5,022 5,020 3,576 6,113 5,957 .5,510 5,256
Mar. 3 5,lla 5,045 F,830 5,938  L,710 7,088 6,395 5,943 5,780
dpr. ¢+ 5,02 L,637 7,117 W,953 5,620 6,209 7,268 . 5,638 5,798
May P 5,560 4,921 8.462 5,524 4,713 6,042 6,701 - 5,669 6,510
June ¢ 5,738 L,552 5473 65,997 4,150 5,386 5,882 5,784 5,945
July ¢+ 5,168 4,343 6,511 5,983 L,au5 5,502 3, 613 5,289 14,929
boge 2 L,664 5,165 6,045 5,792 4,025 6,898 i 6,079 , 693
Septs : 5,912 5,981 4,645 5,017 U4,655 6,778 lL65 6,564 8,094
Total ¢ 66,489 62,463 71,855 70,540 K5,271 75,826 66,816 71,647 75,531

Compiled from reports of the Corn Refiners'! Statidtical Bureau.
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Tzble 2 .- Corn: Farm suvplies in the United States
and specified regions

¢SPE

Average : : : :

) o570 : 1937 ; 1938 : 1939
State . ¢ Farm : : Farm : : : Farm ¢ : : F :
: : m s : : : : . Farm
Pro- . Pro- . :
:stocks : +arm . 0= .stoeks : TATH . Pro- .o o.xg ; Farm . Pro- . 4o . Farm

ﬁuctlon <0ct. 1 :Supply ;ductiontoct‘ 1 ssupply dubtlcn :0ct. 1 :Sueply . .duction, -Yet. 1 :Supply

‘ﬁdllloq Million Million Million Villion Million Million Million hllllon Million ifTillion Million
:bushels bushels bushsls bushels “usheles bushels bushels bushels bushels bushels Huskels hushels

Ghio .......: 129 8 137 165 4 - 167 157 15 172 165 16 181
Indianz ....: 156 8 164 214 7 221 173 26 199 207 21 228
Illinois ...: @37 22 359 456 12 462 379 85 464 405 120 525
Lichigan . 39 2 41 56 1 57 58 4 62 56 5 61
661 40 701 383 24 907 7E7 120 897 =2 162 . 995
Wisconsin ..: 7 1 71 78 1 77 91 3 94 82 6 - 38
linnesota .. 143 4 147 172 1 177 158 21 179 191 38 . 229
Iowa ..vev.n:_ 439 29 468 499 3 502 469 106 575 485 210 895
652 34 635 747 5 752 718 130 848 758 254 1,012
Missouri ...: = 146 8 154 118 2 120 106 20 126 114 24 138
North Dakota: 19 1/ 19 17 1/ 17 16 1/ 16 15 1/ 15
South Dakota: 78 3 81 44 1/ 44 36 5 41 39 10 49
MNebraska ...: 224 19 243 83 1 84 103 13 121 76 41 117
Kansas +....: 127 13 140 2 1/ 29 45 3 48 20 Q z9
: 594 43 637 291 3 294 311 41 352 274 54 358
Other States: 643 38 636 720 29 759 745 52 798 667 46 713
United :
States ...: 2,555 155 - 2,710 2,651 .61 2,712 2,542 353  £,895 2,532 546 3,078

.
-

1/ Less than 500,000 bushels.
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Table 3.~ Supplies of feed grains and hay, numbers of grain-consuming
and hay consuming onimal unite on forms, and supplies of Teed srains
and nay per animal unit, 1920-3%9

: Hoy- ‘' : Supoly of

¢ Total ¢ . Grain. :Supply of: :
Year ¢ supply $consuming® feed : Year ¢ Supply $consumingt! hay per
begin~ ¢, of ¢ animal ¢ zZrains : Dbegin—: of ¢ animnl ¢ hoy.
ning : feed ¢ units :(per grain: ning hay : units ¢ consuming
Octse 1 ¢ grains :on farms $consuming: May 1 : ton forms ¢ animal

¢t Octe 1 ¢ Jan. 1 : aninal : : s Jon. 1 & unit

: s following: unit ¢ : + follow—-3

: 1/ 2/ : sz ¢ dng 4/ ¢

¢ 1,000 : : 1,000

: tong Thousands Tong s tons Thousand.s Tons
1920 ¢ 118,423 136,688 .87 ¢ 1920 : 100,978 86,774 " 1.16
1921 ¢ 112,229 138,732 .21 ¢ 1921 ¢ 101,122 £6,078 1.18
1922 ¢ 10%,285 145,713 71 r 1922 ¢ 10k,0687 gl 528 1,24
1923 ¢ 10%,793 143,696 LT 2 1923 ¢ 100,784 €2,822 1,22
192 ¢ 91,989 138,748 .05 1 1924 ¢ 102,175 €0,367 1.27
1925 ¢ 106,750 133,595 80 8 1925 ¢ 91,557 77,261 .13
1926 ¢ 100,991 135,457 5 81926 ¢ 85,205 75,478 1.13
1927 ¢+ 102,374 140,453 «73  : 1827 1 106,640 7, Lo8 1.43
1928 ¢ 105,023 137,038 W77 ¢ 1928 ¢ 68,000 75,318 1.30
1929 ¢ 97,827 135,806 . .72 2 1829 & 65,053 76,822 1.25
1930 ¢+ 87,215 134,944 65 11930 ¢ 8h4,133 74,08k 1.08
1931 ¢+ 99,222  139,L4556 .71 ¢ 1931 ¢ g2, lug 79,8k 1.03
1932 ¢ 115,985 144,459 .80 ¢ 1932 ¢ 92,390 £2,850 1.12
193 :+ 9L,591 143 127 65 21933 3 85,%E9 £5,872 1.00
193 :+ 61,972 120,314 52 ¢ 1934 ¢ 67,593 %0,866 84
1935 ¢+ 92,147 123,118 <75 3 1935 ¢ 94 Lico 79,869 1.18
19736 ¢ 64,002 122,793 52 $£1936 ¢ 84,110 78,663 1.07
1937 ¢ 99,237 121,578 .82 ¢ 1937 ¢ 88,664 77,649 1.14
1938 ¢ 104,245 127,0k0 .82 1 1938 1. 103,396 78,022 1.33
1939 : 108,035 5/136,500 <79 3 1939 ¢ 100,215 5K/79,000 1.27

1/ 1Includes total stocks of corn and oats on October 1, plus total production,
of corn, barley, and grain sorghwis in each of the years considered,

2/ Number of animals on farms January 1, weighted ag follows: nilk cows, 1.00;
other cattle, 0.51; hogs, 0.87; sheep, 0.04; liorses and mules, 1.14; poultry,
0.0k,

;/ Total production of tame ond wild hay plus carry—over on Moy 1.

4/ Number of animals, excluding »oultry, on farms Janusry 1, wei/hbed as
follows: milk cows, 1.00; other cattle, 0.75; sheep, 0.12; herses and nules,
1.00,

5/ Estinated.
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Table U.-Corn: Supply and distribution in the United States, 1926-39

Yeoar @ Carry-over, Oct.. 1 s : P Net ! Domestic
begin-: : H tProductiont Total exports: di s-
ning ! Farm 1/ Commercial: Total - ¢ supply @ o/ ¢ appear-

Oct,. ¢ : : : : : ance

1,000 1,000 1,000 1,000 1,000 1,000 - 1,000

* bushels bushels bushels Dbushels Dushels bushels  bushels

1926 : 259,006 3/18,999 278,005 2,546,972 2,824,977  1b,3l1 2,593,354
1927 : 192,369 24,913 217,282 2,616,120 2,833,402 17,619 2,723,583
1928 ¢ 85,306 6,894 92,200 2,665,516 2,757,716 41,399 2,567,977 -
1929 ¢ 1b3,919 4,421 148,380 2,521,032 2. 669, 372 8,119 2,524,921
1930 & 131,477 4,855 136,332 2,080,421 2,216,753 1,733 2,047,249
1931 ¢ 162,125 5,586 167,771 2,575,511 2,743,382 M-osz 2, 468,991
1932 :+ 251,628 18,705 270,333 2,931,281 3,201,614 g,713 2,806,580
1933 ¢ 326,530 59,791 386,221 2,399,632 2, 705,953 3,928 2,44k, 935
1934 273,227 63,803 337,090 1 61,123 1,798,213 L/=35,812 1,768,949
1935 ¢ 61,655 3,bel 65,076 . 2,303,747 2,368, 89* 1i/~20, 228 2,209,504
1936 ¢ 175,222 305 179,547 ‘1,507,089 1,686,626 1/-103,238 1,723,652
1937 ¢ 60,571 5,651 66,222 | 2,651,284 2,717, 506 138,074 2, 216 79
1938 353,194 9,899 363,093 2,5u2,23s 2,905,331 5/ 34,000 2,310,u4L9
1939 5! 546,052 14,830 560,882 2,532,U17 3,093,299 :

1/ Based on corn for grain., 2/ Corm, including meal. 3/ Bradstreet's visille.
4/ Net imports. 5/ Preliminary estimate.

Table 5 .- Peed grain supplies, animal units, and supply per animal unit,

1928-29: to 1939-40

: Feod grnln supplies : ¢ Supply
Yeor ° ! Orain ¢ : Animal ¢ per
Corn 1 _/ Oats g/ Barlev 3/: sorghumst Total ‘units 5/ + animal
: IV : ¢ unit
1,000 1,000 1,000 1,000 1,000 : ,
Aversge ¢ bushels Dbushels Dbushels bushels tons Thougsands Tons

1928~29 to:
1932-33 :3;717,767 1,371,846 297,835 97,760 107,932 138,341 .78

1933-34  :2,785,953 966,573 184,000 82,685 100,203 143,123 .70
1934-35 1,798,213 673,366 152,939 k0,225 65,921  120,3LL .55
1935-36 32,368,823 1,275,09% 307,742 98,495 . 96,873 123,118 .79
1936-37 11,686,636 1,063,921 223,666 55,079 71,159 122,793 <58
19%37-38  $2,717,506 1,251,750  2L7, 508 97,679 104,793 . 121,578 .86
193&—38 12,905,331 1,256,729 298,951 100,816 111,215 127,040 .88
1939-40 6/ :3,093,299 1,131,802 328,156 87,595 115,050 7/136,000 .83

1/ October 1 supply. 2/ July 1 supply. 3/ August 1 supply 1928-33, June 1
, supply 1934-29, H/ Production. 5/ Orain-consuming animal units, including
poultry, on farms January 1 following the harvest. 6/ Preliminary. 1/ Ef*tlma,ted




Tabhle 6 .- United States stocks of grain, by quarters, 1926-39

DRAD DO HWHN

) Corn

: January 1 : April 1 : July 1 : October 1
four ; Farm ;mgifialg Total ; Farm ;meSZ?él ; Total ; Farm‘;megz?al ; Total ; Farm ;me§Z§;l*: Total

: 1,000 1,000 1,000 : 1,000 1,000 1,000 : 1,000 1,000 1,000 : 1,000 1,000 ° 1,000

. bushels bushels bushels : bushels bushels bushels :bushels bushels bushels:bushels bushels bushels
1926 966,505 1/39,057 1,005,562:528,227 1/32,279 560, 506 259,006 1/18,999 278,005 - .
1927 :1,463,041 36,019 1,499,060 : 872,286 492,759 022,045:445,443 ~ 36,268 481,711: 102 36¢ 24,213 217,282
1928 :1,424,775 28,741 1,453,516 : 703,853 48,273 752,126:286,494 17,650 3C4,144: 85,306 6,894 G2,2C0
1929 :1,419,901 18,565 1,438,466 : 772,164 37,744 8092,908:320,875 13,740 404,615:143,919 4,421 148,340
1930 :1,38€,390 10,513 1,396,203 : 743,500 25,671 774,171:348,64C (7,049 355 ,682: 1ol y &7 4,855 138,33
1931 :1,133,655 17,190 1,150,845 : 633,537 22,167 655, 7T04£: 315, 702 8,175 oEo 877:162 ,185 5,586 167,77
1932 :1,556,996 12,664 1,569,660 : 914,401 22,693 837,094:528,680 16,117 544,797:251,628 18,7C5 27C,33
1933 :1,858,461 30,633 1,882,094 :1,156,102 36,151 1,162,253:646,176 48,618 694,794:326,530 59,791 38¢,32
1934 :1,478,845 70,540 1,549,389 866,905 66,314 93:,219 :488,743 38,312 527,055:273,287 63,803 337,09
1935 : 836,482 43,752 880,234 : 447,009 21,352 68,361: ?07 770 7,491 215,261: 61,655 3,421 €5,07
1936 :1,410,901 7,657 1,418,558 : 816,008 7,561 829,619 304,794 7,023 £01,817:175,222 £,325 178,54
1937 : 806,935 14,440 821,375 : 409,074 11,323 £20,357:155,115 6,264 161,379: 60,571 5,651 66,22
1938 :1,673,221 36,164 1,709,385 :1,071,120C 43,227 1,114,5&7:642,922 23,674 €66,596:353,104 ¢,8¢99 388,0¢
1939 :1,797,281 2,648 1,849,829 :1,204,229 £3,T=1 1,247,970:836,921 30,880 867,801: :546 ,052° 14,830 ° 560,88

Oats

1926 : 17,010 1/57,257 571,247:227,557 L/38,766 266,505:67%,7€8 1/50,104 626,562
1927 : 686,942 47,123 734,065 : 402,755 ~ 38,481  «41,236:152,279 ~ 17,686 169,965:830,733 ~ 26,513 857,246
1928 : 627,011 23,815 651,726 : 332,782 16,802  349,585: 111,827 2,338 115,165:1,016,785 17,561 1,034,346
1929 : 763,257 17,314 780,571 : 446,041 14,003  46C,04<: 177,048 8,502 185,640:850,465 28,587 879,062 -
1930 : 640.940 29,016  669,95¢ : 567,081 19,48  386,585:143,385 11,028 15:,415:975,875 52,928 1,C11,801
1931 : 744,822 30,896 775,718 : 428,903 18,213 4i7.116:168.030  7.525 175,564:885,119 17,372 202,491
1932 : 653,889 16,810 670,669 : 762.75: 15,786  380,550:12,280 10,657 152,937:977,762 28,395 1,003,657
1933 . 765,502 26,443 791,945 : 469,398 24,195  493,593:204,977 28,430 233,407:610,317 50,846 661,163
1934 . 457,637 47,229 504,966 : 276,539 38,190 314,729:107,691 23,369 131,060:454,726 26,271 480,897
1935 . 350,204 23,384 373,588 : 208,526 15,656 -224,584: 71,354 | 8,838 80,192:871,463 - 41,215 1,012,678
1936 : 770,398 42,863 . 813,261 : 493,787 38,205 531,992:246,952° 31,463 278,415: 670,957 50,973 730,950
1937 . 482,158 36,372 518,530 : 286,301 18,378  304,679: 88,156 . 1,882 ©0,138:916,647  28,583. 945,240
1938 : 696,431 25,827 724,258 421,840 21,141 . 472,981:106.065 6,825 202,890:854,525  22,026. 876,549
1939 : 685,583 16,918 702,501 : 408,543 12,622  421,165:1B4,877 ° 5,695 190,572:765,227 - 16,091. .781,318

g=Spd

- 1T -

l/ Bradstreet!s visibles
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Table 7.-Feed grains: Monthly average price per bushel at specified markets

Month ° Chicago,No. 3 Yellow corn 1/ Buenos Aires 2/

e

4

'11935-36:1936-37:1937-38:19%8-39:1935~36:197%6-37:1937~38¢1938~-39
: Cents Cents Cents Cents Cents Cents Cents Cents
OCts sessssst 82.0 106.6 56,1 W, 7 38.2 49,2 £0.3 50.8

NOVe waweses: 62,1  10L.7 53.4  U6.0 36.9 u5. 4 64.9 49.0
DeCe sennree o 59.0  107.2 56.1  51.0 38.2 4g.5 73.7 59.2
Jane eveec.ot 60.8  112.2 59.3 Fl.5 37.7 5O« U 8l.3 59.5
Pebe veves oot 6l.3 0 1112 56.9 Lg.1 78,1 54.7 78.7  53.8
Mare eeva. ..t 60.8 116,0  57.9  47.5 39,7  56.l 68.8  5U.7
ADTe euvenns : 63.2  135.0 5.6  uUg.7 b1.2  55.0 68.7 5042
May eveveeses  63.2 1349  57.7  Bl.2 U2l BB.5  67.5  Lg.h
June veeet  BUO 1224 57.0 5L.2 42.6 52.6 62.3 50.0
TULY eeeenns ¢ 85.8 1184 58,7 Lg.0  45.8 55,5 643 U46.9
Bige oivnnns : 113.5 1045  53.6  U45.0 59 L sh.8 55.8  U6.6
Septe sesee i_112.1  105.9 52.7 54.0 b6 RR.T 5.9 7.9

Av. 3/....: 73.6 _121.0_ _ K7.2 _ ug.h L/ u° O L4/ 52.8 4/ 66.8 4/ Fl.8

:Chicaro,Nos 3 White oats 1/ Minneapolis, No. 3 barley 5/

11936~ ,_,931~38=1938~39=1939-uo 1936-37¢ 1937 38 193§f39 $1939-U0

JULY eewsveed 372 30,3 25.6  28.7  85.2 ° 0.7 6.7 k.8
Mige eveeesst L7 3043 24,0 28.6 11L.5 ELol L6.1 .5
Septe eevesst  UZ.6 32.2 26.6 35.9 1241 £7.8 Fl.l FO« bt
Oche svevees T Woa 31.8 2544 122.4 69.3 L7.5
NoVe seeveee ¢ 460 31.8  26.3 116.5  6¢.5  U4b.9
DeCe serensat 0.4 32,4 29.3 120.9  71.5  Ug.2
Jane eeonve . 53.6 33.5  30.7 124.7 76.9 5le2
Febe vene 51.5 32.8 30.4 124.2 784 49.0
Mare soeeseet 51.2 322 3048 J110.4 0 7202 4g.6
APTre seveenst UL 31.2 32,2 11%.6 69. U 7.7
May sevecnnset 5242 29.3 34.0 .103.0 66.2 50, 4
JUNE eesesse ¢ Lg.0 28. 4 z4.0 16.7 BlU.2 4.8
Ave 3/e0eat 42,8 32,0 28,1 112.2 69.4 4g.5

1/Compiked from Chicago Daily Trade Bulletin. 2/Near futures compiled from New
erces 3/ Weighted. 4/ Simple average. 5/ Compiled from
Minneapolis Dsily Market Record.

York Journsl of Comm

Weekly wverage price per bushel

at specified markets

Table 8 .~Feed grainsi

: Corn Oat s Barley Wheat
Weelr @ Chlcagp :BuenosAares Chicago  *MinneapolisiKansas City
ended ¢ DNo. ¢ Mo, : :No. 5 Dark
. Yellog v Futures 1/ Futures 2/ : White31/ X Yo. 2 5/ LHd Winter §
$1938 $1939 $193% :1939 $19%8 $1939 $1938 $1939 :1938 1539 1938 :11939
Qents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents
: Dec. Dec. Nov. Nov. ‘
Aug. 263 53 45 50 W 7/55 /48 25 31 49 W 66 _/67
Sept. 2t 53 Ly 50 W6 7/53 1/45 26 32 5L W 67
9: 52 6L k9 58 /8 z/u9 26 39 0 5 A9 |
16: 53 . 59 - 5L - 57 53 54 . 27 37 53 54 6L g7y
23: 5% 5] 50 55 53 B6 27 36 55 b6 67 g[8
300 52 52 5 B2 53 56 28 34 sk 56 70 g/él
Octse 78 U7 Lg L6 50 51 B4 0 26 33 %0 53 6l
14 U5 b3 L5 50 51 Bl 26 23 it 5 65 8/1
21: U5 Lg 45 50 AL 5h o5 36 Lg 5 66 8/

See footnotes 1 ~ 5§
1/ October delivery.

above. 6/ Compiled from Kansas City Graln Market Review.
8/ Sample zrade Dark Hard Winter.
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Table 9 .~-By-produch feeds: Monthly average price per ton, bagged, at
specified markets

! __Standord Brar, Minneupolis : s+ Stendard Middlings, Minneapolis
onth 11935~ 31936~ 11937~ :1538- 1939~ :Month :1935- :1936- 1937~ 11938~ :1939-

t 36 0 37 0+ 28 39 i W ¢ i 036 % 37 ¢+ 38 39 ¢ W

t Dol., Dol, Dol. Dol. Dol, : ¢ Dol. Dol. Dol. Dol. Dol,

July $ 17.60 25.75 25.25 15.00 1L.70: July : 19.20 27.30 31.75 18.05 17.55
kg, ¢ 16.25 26,00 18.15 13,40 14,55 Aug.  18.00 30.90 19.65 1L.15 15.25
Septe * 15.00 23460 18.15 13,60 20.90% Sept.: 17.25 27.50 19.75 14.80 21.90
Octe ¢ 15.50 25.75 19.00 13,20 : Oct. 3 16.70 22.05 20.50 1kL.60
Nove * 15,50 30.35 19.60 15.20 Nov. 3 15.45 34,25 19.50 15.20
Dec. 3 16,05 32,20 19.30 16.60 Dec. ¢ 16.40 33.20 19.60 17.10
Jan. * 15.65 33.75 21.90 18.10 Jan. ¢ 15.50 34,10 21.70 17.95
Feb. 3 15.45 31.30 20.50 18.00 Feb. ¢ 15.50 32.70 20.45 18.00

ee @& oo oo

Mar. * 15.70 33.45 20.45 19.95 ! Mar. : 15.80 35.35 20.05 20.40

bpr. ¢ 17.55 36,45 18.25 21.95 $ Apr. ¢t 17.55 37.90 18.00 22.45

May ¢ 14.90 32.10 17.85 19.40 P May ¢ 17.80 36.50 18.55 21.95

June $_17.00 24,90 16.10 16,10 ¢ June ¢ 22.20 32.50 19.75 21.30

Abro 2 16,01 29.63 19.57 16.71 P Ave : 17.3%3 32,52 20.77 18.00

Vonth Cottonseed Mpal, Memphis : : Soybean Meal, Chicago
#1935~ 31936~ 11937~ 1938— 1930- iMonth $1935- :1936- 11937~ 11938~ :1939=
136 v 37 i 38 % : : ¢ 36 0+ 37 v 28 1 39 : lo

=% Dol, Dol, Dol. Dol. Dol,. @ : Dol. Dol Dol. Dol Dol

Auge ¢ 21.50 33.95 26.10 22.05 21.15% Oct. : 25.50 36.90 28.80 24.60
Septe ! 20430 30.95 21.30 21.00 26.05: Nov. 3 24.40 39.15 29.50 2L.uUo

..

Oct. : 23.15 29.90 21.95 ©20.90 ! Dec. ! 25.50 UL3.00 28.80 25,20
Nove 22425 32.25 23.00 21.75 t Jan. ¢ 25.15 44,10 30.00 26.30
Decs ¢ 202.20 34,20 27.05 22.M0 : Feb. : 23,90 W.%0 29.60 2L.70
Jan. ¢ 21.20 34,65 23.25 22.65 : Mar. @ 22,30 11.10 28.10 24.45
Febs ¢ 20.60 34,30 22.30 21.%0 P Apr. 22,30 U7.60 256.00 24.70
Mer. : 20,10 35.30 2L.90 22.20 : May @ 24,80 Ug.35 26.30 26.30
Mor. @ 21,40 U0.15 21.40 23.20 : June ¢ 26.10 39.20 25.30 25.95
May 3 21,55 L40.30 20.80 23.65 : July : 38.90 37.30 26.95 2U.70
June ¢ 22,50 34.55 21.25 23.05 : Aug. ¢ U430 34,90 26415 25.70
July :_ 32,10 31.60 23 25 21.55 ! Septe’ 39.70 34,20 27.00 33.70
Ave t 22,40 3h,3L 00,38 22.16 : Av. ! 28.06 0.6l 27.71  26.27

1/ Through September 19.

Table 1QuwBy-product feeds? Weekly average price per ton, bagsed, at specified

markets
Week * Minnegpolis : Memphis : Chicago
ended *_Standard Bran $Stondord Middlings :Cottonseed Meal ¢ Soybean Meal
: 1938 ¢+ 1939 ¢ 1938 ¢ 1939 ¢ 1938 ¢ 1939 : 193¢ : 1979
: DOl 0 DOl . DOl . DOl 0 le- P_Cll._o Ilgl._o P_O_l__o
dog.29r 13,25 15.25 13.75 - 15.75 21.00 —— 25,20  28.20
Septe5: 12,75 — 13.25 —— 20450 — 25,20 ——
12t 13.00 22450 14,00 23450 e 26450 26.20 37420
19: 14,00 21.00 15.50 22.00 21,00 26450 28.20 37.20
26: 14,50 19.00 1650 20.00 P2.00  27.00  28.20  33.20
Pet. 32 13.00 19.00 14,75 18.75 21,00 2450  26.2 —
10 13.00 18.50 14,50  18.75 21.00 ol 75 2k.20 28,20

17: 13.00 17.75 14.00 17.50 20.50 25450 23420 27.20




Table 11 ,~Feed grains:

Movement from principel exporting countries

Exports for year

axports as far’

Commodity and : 2s reported
country '193>~5u 193*—35 193~—so 1036~37 193( ~38 1938~z9 : Ju;g 1 .1935739 : 93§zf0
: 1,000 1,600 1,000 1,000 1,000 1,000 : : 1,000 1,000
: :-bushels bushels bushels bushels bushels busghels: : bushels Dbushels
BARLEY, EXPORTS: 2/ o o o : . ) :
United States eeeset 5,935 4,050 9,886 5,153 17,614 11,215:0ct. 21 : 14,366 2,18
Canada eeesosesssest 1,547  1L,U53 6,8%2 18,820 14,014 16,537:Sept. 30 : L,9ug 4, ko
Arzenting eee.ee...t 24,047 20,600 9,076 15,265 10,21 9,356 Sopt. 15 ¢ g 1,252
Danube and U.S.S.Re: 27,707 7,870 41,090 26,305 19,983  26,005:0ct. 21 : 17,u83 2,725
Totel eevevessess_ H9,236 16,977 67,134 65,703 61,852  63,113: i 27,205 10,347
OATS, EXPORTS: 2/ : :
Unlted Stotes ee..er 1,405 1,147 - 1,429 Q12 13,331 5,106:0ct. 21 : 2,232 178
Cansda seeeecesessst 8,604 18,207 15,615 10,650 8,04 13,738:8ept. 30 : 2,815 - 3,225
Argentina eeeces..et 20,935 43,721 10,072 25,034 28,505 19,379:0ct. 21 : - 5,883 5,513
Dermube and UsS.S.Ret 2,027 10 1,330 oo - 160 30:0cte 21 ¢ - 0 40
Total seeesseesed 33,001 53,185 28,5006 37,5750 UG,500  38,253: : 10,930 2,056 -
: 1Cct. to @
CORN, EXPORTS: 3/ ¢ : :
United sbgtes ceeesd L2109 1,14z 867 Uzo 129,893  33,252:0c%. 21 : 2,286 3,265
Damve and U.S.S.Re: 19,%05 17,022 14,321 25,835 9,750 19,62G5:0¢ct. 21 oh0 ligg
Argentina e.eeee..ot 230,151 2 U27 297,387 LOl,722 132,195 1h2,3gWi0ct. 21 : 13,502 4,856
South Africa e.....i_ 2,88 23,875 10,239 24,731 23,949 29,951:0c%, 21 ¢ 53 1,743
Total seveeeseeed 253,133 286,527 322,814 L52,770 306,127 221,856 t 17,097 310,283
CORN, IMPORTS: 3/ : : : -
United States seees 833 36,955 21,095 103,670 1,919 L4/ lai: :
mpiled from official and trafe source

Pmlmnqm

Y
Year
Oct

E&Qﬁ?

ctober — Auguste

gar beginning va 1.
sar beginning October 1.
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