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THE FEED S I T U A T I 0 N 

SUMMARY 

Supplies of feed gr3.ins will be more thM ample to meet livestock 

requirements during the coming fall, winter, and spring months, .according 

to the ]ureau of .Agricul turd Economics. The total supply on October 1 

including stocks of corn and oats and the indicated production of corn, 

Darley, and grain sorghums --- was about 108 million tons as compared with 

104 million tons in 1938 and 101 million tons for the 1928-32 average. 

This supply figure includes corn under seal <cmd corn heJ.d oy the Government. 

Assuming an increa::::e of about· 7 percent in the numoer of gr.<:l.in-consuming 

animal units on farms during 1939, the supply of feed. &-ains per animal is 

aoout 4 percent smaller than the supply last yeAr, out 8 percent above the 

1923-32 avern,ge. 

Excluding corn already ur1der seal or held oy the Government, the total 

supply of feed grains avail c-.1Jle per gra.in-consuming animal unit is roughly 

about the same !'.',s during the pre-drought period. 

The total supply of corn on October 1 was estimated at 3,093 million 

bushels compro-ed with 2, 905 million bushels last year and 2, 718 million 

bushels for the period 1928-32· Of the total supply of corn in 1933, about 

257 million bushels were sealed, leaving 2, 648 million bushels of unsealed 

corn. Present indications suggest that the quantity of corn sealed in 1939 

may oe nearly as lnrge as in 1938· In this event the total supply of un-

sealed corn vvould be about the same as the total supply l0.st yeM. With 

livestock numbers increasing, the supply of unsealed corn per animru would 

be concideraoly smaller than a year ago, and 111 so somewhat below a.verage. 
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Corn prices may audn be given some ?Upport during the comine winter 

and spring by the oorn loan progr~m. With prospects for more corn under 

senl this ye~ and more producers eligible for loans thPn last year, corn 

prices. will probHbly be mr•intnined ner.rer the loan rate thnn they were last 

season. Since the week er,ded Septem"ber 7, prices of corn and oats have re
cent s 

ceded, rmcl for the week ended Oct~ber 14 they were only 4/ And 1 cent, 

rel"lpoctively, higher th:m for the week ended Augunt 26. Bro-ley prices are 

still nbout 9 cents hif',hcr thon before the Zuropenn war skcr·tcd. Feeding 

ratios ho_ve improved soml'\vhnt since mid-September, since, in ge!).ernl, feed 

grr>in price~ h•we receded more thon prices of livestock o,nd livestock products. 

CORN 

BACKGROUND.- The severe droughts i~ 1934 and 1936 resulted 
in acute feed shortar:-;es, And livestock numbers \vere reduced 
to about 12 percent below the 1928-32 averr-tgc. High corn 
yields in 1937 rcsul ted in rt:1 Bbove rwerr>~e production and 
an about average corn supnly. Supplies per animal 1tlerc un
usunlly large, a.:ad, despite the lare;e exports and heavy feed
ing per rmimal on frtrms, the c~ry-over of corn on Octo"B:er 1, 
1938, was ne& the largo cr:>Iry-over of ·19J3. Production wq.s 
again above· avern.r:;e in 1938, a si tua.tion which, together \-Ti th 
the large cD.:rry-over, agnin made lDrge supplies per nnimnl. 

Corn prices declined shEil'ply from the peruc level reached 
enrly in 1937, and duri~g most of 1938-39 they 1r1ere ncar the 
level for the first half of the 1933-34 mnrketing Y,ear. Corn
livestock feedinc; rn.tios, which were v.:;ry unf~vorable during 
the drought years, became very favorpble to livestock feeders 
d.uring 1937 and 1938. 

The totnl 1939-4o supply of corn, including corn senled, was indicated 
on October 1 to be 3,093 million bushels, or 188 million bushels larger than 
the totnl supply l~st yePx. The 1939 crop is 10 million bushels smaller 
than the 1938 crop,: but the carry-over of 561 million bushels was approxi
mately 200 million bushels larger thon the 1938 carry-over. Of this total 
carry-over, about 250 million bushels were sealed or held by the Government. 

Loans will again be a-vail.nble on 1939 corn, ru1d present indico.tions 
are that the rate will be about the srune as on 1938 corn. · It is estimated 
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that about 75 percent of· the fro·mers in the corn:nercial corn producing area 
will be eligible for corn loans, or about 50 percent more than were eligible 
for 1938 loans. Consequently, even though the spread between the price of 
corn and the loan rate probably will be smaller than in 1938-39, the quantity 
of 1939 c0rn sealed may be about as large EtS the q_uanti ty of 1938 corn sealed. 
This would mean that a total of over ll50 million bushels of 1937, 1938, and 
1939 corn would be held under loan or by the Government. In this case the 
total quantity of corn not under seal or held by the Government may be about 
the same as a year ear·li~:r, when the quantity of unsealed corn totaled'· 
2, 648 million hushel s. This \'T.Ou.ld compare with a total supply of 2, 719 
million bushels during the period 1928-32· Tho supply of unsealed corn 
per animal woulcl be much smeller than last year and also slightly below the 
5-year, 1928-32, average. 

The domestic dis<'lJYpearance of corn during 1938-39 amounted to 2,310 
million bushels compared \'Ti th 2, 216 million bushels cluring 1937-38. In 
each of these years the dissppearr-mce w~s about 18.2 bushels per grain-consumin11 
animal unit. If the dis0ppearnnce per grain-consuming animol unit during 
1939-40 is about the same as in the past 2 years, when other conditions were 
somm·1hat similar, the carry-over on October 1, 19l+O, will be about as large 
as at th& beginning of the prewent marketing year. 

Corn prices have declined since the first week in September, nnd f9r 
the week ended October 14 the price of No. 3 Yellow corn at Chicago was 49 
cents per buchel, or only 4 cents per bushel atove the average for August. 
F0r the cor::..·esponding \'reek of 1938 the price of No. 3 Yellow corn was 45 
cents per bu::.hel. ~lith an increased number of fatmers eligible for the 
loan, with Jlrospects for more corn liDder seal' end with a stronger demand 
for corn this year thnn last, corn prices may average nearer the loan rate 
than they dicJ. last season. As compared with a year earlier it is expected 
that indl,l.,strial producti'on will increase, the \·!holesal.e price level will 
be higher, o:nd the munber of gr,. .. in-consuming ~?~.nimal 1mits ,.rill be about 7 
percent larger. 

OTHER FEED GRAINS 

BACKGROUND.-. Droughts reduced the production of oats, 
o0rley, and grfJ.in sorghums much belo\·T average in 1934 and 
1936, and supplies of these grains were ~uch below the normal 
domestic requirements of livestock. With more favorable 
seasons in 1937 and 1938, production was nenr or above average 
and more than ample to meet domestic requirements. Prices of 
oat.s rend. barley declined sharply with the harvesting of the 

. 1937 crops n.nd moderately with the harvesting of t~e 1938 crops. 
During.the &~cater part of the 1938-39 marketing year, oats 
and b~rley prices have been near the 1933-34 level, 

The tohl supply of oats on July 1 this year, including the carrY""'ovel' 
on October 1 and the indicated production, was 1,132 million bushels compared 
with 1,257 million bushels last year. On October 1 the supply remaining this 
year Wf}S 781 million bushels agninst 876 million bushels last year .Despite 
increased livestock numbers, the dis~pear~nce of oats during the period 
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July-September was nearly 30 million bushels smaller than during this same 
period in 1938. This was more th:J!l made up, however, ,by the increased 
domestic d.ispppearance of corn, 111Mch was estimated. to 'be .more than 35 
million bushels larger than in this period. a year ago. 

The supply of b~l.!'lcy on June 1, including the June 1 carry-over and 
t~ October 1 indicated. pror~.uction, vm.n 323 million bushels, which is the 
largest supply in recent ~mars and compare;; with th..; total supply of 289 
million bushels l.'lst year·. Unfrworable "'er~_·\:,her during September over much 
of the grain sorg1:mm p:r~ducing r.Tec" reduced the prospective crop from 99 
million bushrls on Septem'bcr 1 to 88 million bushels on October 1. This 
compares td.th Etn ind.icatE:d proc'.u.ction of 101 million bushels last yeAr rmd 
e6 million 1mshols for tlw 1923-37 average. 

Oats rtnd. bq:'ie;r pri cc~ 

Oats prices have '!7ocedod. sincn the first week of Septern'ber, and for 
the week ended Octo'ber 1'1!· the price of H0 • 3 t'i'hito oats 2.t Chicago vms 33 
cents pl:lr bushel, or .1.-bOc:ct 3 C·~nt~~ per bushel above tho 2.verg.ge price 
during Aw,'Ust. The price for the colTespOi1dine; v1eek Lest year was 26 cents 
per 'bushclo For the week ended. October ll.J. the prico of Ho. 3 barley at 
Minnenpoli s was still 8 cents higher th,"\n the Aw;ust average :md. more than 
2 cents higJwr than a year ago. 

Supplies of feeds 'by regions 

Supplies of feed. r;rccins /?.re agPtin la:rgo, and more than adequate for 
livestock requirements in practically nll of the CornJ3~:-lt Stn.tes east of 
the Missouri Ri vcr. In this ore a the urru.suolly favora'ble t·Je<ether for corn 
production, together vri th incrcased use of hybrid corn, resulted in record 
or near record yields in most States. In RrCC\.s of th9 "'estern Corn Eel t, 
drour)1ts ag::dn sharply reduced. yields from A-verage, and supplies >~Till be 
SC[:I.!'Ccly adcq:uate :for the reduced nmuber of livestock. 

Weather conditions in eArly September were very unfavore.'ble for the 
growth of pastures nnd late hRy c.'!:'ops, and on October 1 the cond.i tion of 
pastures wns much below r:wern~c throughout most of the North CentrC'll section. 
The poor condition of pastures prob~bly hns resulted in a greater dis3ppear
ance of hay than could otherwise be expected, r>.nd may have caused some in
crease in the d.isnpp0nrnnce of feed grains. Hew supplies, nevertheless, 
are well nbove average, and are adequate to meet the requirements of live
stock rmd to provide e.n average or above aver.1.ge carry-over next May. 

:BY-PRODUCT FEEDS 

:BACKGROUND.- The totel supplies of hi?:h protein r.>.nd. wheat 
mill feeds were compEll'a.ti vely smo11 during the period 1932 

· to 1934, largely 'becnuse of the reduced demE>nd end the 
smoller production of "'heat, cottonseed, and flaxseed. Pro
duction of high protein feeds increased. sharply in 1937, 
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however, and the total production for the 1937-38 marketing 
year wr:ts the largest on record. Production of wheat mill
feeds has also increar.Jed substnntially in recent ye:ll's, but 
it is still belcw the pre-depr~~ssion period. 

With the h.'3l'Vf3"Sting of the lro-g~r 1937 crops of v;heat 
a.nd oilseeds, prices of by-product feeds declj.ned sharply 
from t!J.e high levels rcaehed in 1936-37. During l93E"r-39 the 
prices of feed.s have been considerably above the low lc vel 
reached d1.U'ine; the depression, b11t a1.·e still substanti.'llly 
below the pre-depression level. 

Supplies of high protein f8eds are e:\.'Pected. to be sornowhf.1t larger in 
1939-40 th~:m in 1938-39• Anoth(':r record soybean crop is no~:r being harvested 
~md the production of ~'oylJern c::ke and meal for the marketing year is expected 
to "be somev.rh.A.t lar,.~ur than in 1938-39, •l'lhen f!round 1 million tons were 
prot'l.ucod. The production of linsr:3ed cr:Jcoo1 ~nd meal is also expected to be 
much larger than 1\ yenr ar;o, since the fla.xseed crop thic year is more than 
double thD.t of 1938. Much of the linseed c".l-::e and melll produced fro!Ill imported 
fla.xsGed i r, reexported, while much of tho linseed ceke and meal produced 
from domestic flr:'.xsoed is retc?ined in this country for domestic 'usc. The 
totr~l supply of cottonseed ca.k~ end m~A.l may be slightly below the supply 
last ycr•r, sin co the carry-over is somewhat 8mcller F.llld the 1939 crop is 
about the srune t\s that of 19'18, 

The tot2l supply of wheat millfeeds m~y appr~ximate the totPl supply 
la.st year, which rc1mounted. to 4, 703,000 tons. 

Price£ of o:::-an anti middlings have declined since em-ly in September, 
and in mid-OctobE·r. they ~.·rare only $2 or $3 f.lbove the Aw;ust F.t.Verage. Prices 
of hi:sh proteir~ f,'3,:K".stuffc. hr:.ve also declined .:luring the past mc:nth, and 
most of the ir.('!:rc::>.Gc nt the outbrenk of the war has been lost. The decline 
in these :pri10es C:.c:;.·:in,?; t:h.e past month r.ppnrcntly reprr.sents a r'l.ownward 
ndjustment o:~ p:·ico::J tow'l.Td (3. level which might be expected unc1_er present 
ctomostic SUpply Pn-i doml'lld C011·ii tion.s, ;.ri tb.out the inflllt;nCO Of F.tn anticipated 
increase in Europ~S:ar. purchases 0.s a result of the war. Price'S of e~l these 
feedctuffs m.'e somm<~'hat hi{".,h('r th0.n e. yec-Jr rtgo, reflecting r~n improved 
domestic dE'mrmd situation G.nd ::111 incrcP.scd nurobor of livestock on fnrins. 

WORLD FEED GRAIN SITUATION 
Stati 8tics on 1939 production of corn,. oa.ts, and bnrley by countries 

r!l'e not yet nearly compl0te enough to give estimates of totnl world produc
tion. . ~hese estimates ;.rill appear in a later issue of this pu-blicntion. 
Brief reports of feed grain production in important producing countries 
follow. 

Suppli3s rjf feed grnins in CA.nr.td.a for 1939-40 nre estimate<~. at 11.8 
millton short tons comp~red with 10.9 million tons last year. This is the 
largest Canadian supply since 1930-31, when the supply totaled 13.7 million 
tons. 
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The 1939 German oats crop is officinlly estimated at 1+70 million 
bushels, and th~ barley crop at 195 million bushels. The oats production 
is slightly larger than a year o,go, and the barley production is about 5 
percent smaller. 

The corn crop in three Dnnubi'·>n countries so far reporting (Hungary, 
Rumania, and Yugoslavia) is estimated to bo 430 million bushels comp.ared 
with 493 million bushels for these countries last year. The production of 
barley in tl:lo four Danu1:JiE'n countries, inch'.ding Bulgaria, is estimatetl at 
112 million bu3hels, about 5 million bushels larger than that of la.st year, 
and tho pro•:lnction of oats P.t 95 million bushels, or 13 million bushels 
larger th:'n last year. 

The production of oats in Sweden is estimated at 88 million bushels, 
7 ·million b~1Sh·3l s smnllor thr>n 1 '1St yenr, and in Finland at 48 million 
buBhel s comparod with 53 million bushels last year. 

Table 1.- Corn: Wet-process grinclin,r::s, 1930-39 

Yr:-ar be,~innin,g Octo 'ber 
Month 

1930 . 1931 19~2 . 1933 . 1931~ . 1935 . 1936 . 1937 . 1938 . . . . . . . 
1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 

:bushels bushels bushels bushels bushels bushels bushels b'~sh.:Jl s bushels 

Oct. 6, 253 Q,317 5.856 6,142 5, 49S 6,232 5. 6:t.4 6,2)0 6, 915 
Nov. 5, 435 6, 348 5.569 3, 952 4,275 5. 891~ 5. 525 6,6b7 6, 547 
Dec. 5,241 4,630 5,167 4, 801 5. 432 6,128 5,786 5. 614 6, 724 
Jan. 5.990 5,130 5.758 4, 421 4,211 6,356 5. 641 6, 66o 6,340 
Feb. 5.575 5.344 5,022 1),020 3. 576 6,113 5.957 . 5, 510 5.256 
Mar. 5' l~lll 5,045 5,830 1),938 4,710 7,068 6,395 5,9lJ-3 5. 780 
.Apr. 5, l+92 4,657 7. :!.17 l.~, 953 5,620 6, 209 7, 268 5. 6y5 5. 798 
May 5, 5f0 4,921 8.1i62 5. 524 4,713 6, 242 6,701 5,669 6, 510 
June 5. 733 4,552 5· 1~73 6,997 4,150 5, 386 5. 882 . 5,764 5. 945 
July 5,168 4, 3)_1-3 6, 511 ~.983 4,145 6, 502 3, 61S 5,289 lj., 929 
Aug. • 4) 661J. 5,16") 6, ot~5 b, 792 4.035 6,898 ~· 961+ 6,079 6,693 • 
Sept. 5, 912 5,981 4! 6)~·5 5,017 4,ss6 6, 77'6 ,465 6,564 8,091+ 
Total 66,489 62, ~-63 71' 855 70, 51[) 55,271 75,826 66,816 71,647 75.531 

Compilod from reports of the Corn R.e:f'iner·s 1 Sta.ti.stical Burea1,1. 
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Table 2 .- Corn: Farm su::9plies in the United States 
and specified regions 

1937 1938 1939 

· Yarm · · · Farm · · · "'arm • · • Farm 
Pro- ;st~cks ; Farm ; Pro- ;stocks ; Farm. ; Pro- ;s;oc]{s ; Farm ; Pro- ;3tocks : Farm 

.duction."'~t 1 .supply :c.uction. 0,,.._ 1 .sup~ly .duction .. Jct 1 .supply .r1uction.),t 1 .supply • • uv • • • • '-' v • • • • • • .• • \.,; • • 

:Ivlillion 1\'Iillion ~,;iillion Million IVIillion. Million Million Million Million Million llillion Million 
:bush"'ls bushels b'-lSh~ls bushels '.'::shels bush~ls bus!'lels 0ushel.s l'ushels busb•~ls :Tushels bushels 

137 163 4 167 157 15 172 165 16 181 
Ind.i .m2. .•.•. 

129 
156 
337 

8 
8 164 214 7 221 173 26 190 207 21 228 

n<;> 
..,~ 359 450 12 462 379 85 464 405· 120 525 Illinois 

:LichigEm •... 39 2 41 56 1 57 58 4 62 56 5 . 61 
661 40 701 363 24 907 767 1~0 897 8Z3 162 995 

Vlisconsin 70 1 71 76 1 77 91 3 94 82 6 38 
LirL'1esota 143 4 147 172 1 . 173 158 21 179 191 38 229 
Io1.va . .. .. ... 439 29 468 499 3 502 469 106 575 485 210 695 

1:issouri .... 
North Dakota: 
South Dakota: 
lTebraska .... 

652 34 686 747 5 752 718 130 848 758 254 1,012 

146 8 154 118 2 120 106 20 126 114 24 138 
19 1/ 19 17 1/ 17 16 1/ 16 15 1/ 15 
78 3 81 44 1/ 44 36 5 41 39 l(; 49 

224 19 243 83 1 84 108 13 121 76 41 117 
Kansas 1 ')" l" , 4'"' ·~G 1/ 2') L15 <:>; 48 <;:0 Q <;:9 • • • • • • ~I 0 .!.. \.J l...J.J ;; c_., '-' .... ._ 

594 43 637 291 3 294 311 41 352 274 84 3j8 

Other States: 

United 
States 

648 38 

2,555 155 

l/ Less than 500,000 bushels. 

68G no 29 759 

2,710 2,651 61 2,7.12 

746 52 798 667 46 713 

2,542 353 2,895 2,532 546 3,073 

'-9 
p.. 

r 
\..N 

Cl 
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Table 3.- SUpplies of feed &r~ins and hay, numb8rs of grain-consuming 
ancl hay con G"uJnin~ n.."lir:w.J. unit o on f.::.rns, and supplies of feed :_:rains 

r.tnd. h'W p 6!' rmimal U.."'li t , 1920-39 

·-------··-·-----·~·-··--- ·--·------- --·-· ... ·-··---~------ -
: Total Gra.in ... :Suj>ply of: : ·nay_ .. . Stipply of . 

Year . SUj:)},)ly 2 consuming:. foe d. Year • Supply : conf.>\l.Winf;: -hay per • . 
begin- • of • animal ;;rains . begin-: of : nnim:1.l 'hay. .. • . 
ning feed . units :per graim ning hay : u..vi.i ts c<?nsuming • 
Oct. 1 i era ins :on farms :consuming: May 1 :on fD.rrns Dnimal 

Oct, 1 Jn.n. 1 : ani:na1 Jnn. 1 . unit .. . : following: unit follow-· : . 
______ : __ )j_ _Jj_ __ : 3L in r, ,]}}_ • -~ t .:: ... 

1,000 • 1,000 • 
tonr, JhO't:!.§Q:"').d S T0!2:§. • tons Thou~ds Tons . 

• . 
1920 1181423 136,688 • S7 1920 1001978 86,774 . 1.16 
1921 • 112,229 138,732 .81 • 1921 : 101,1g2 36,078 1.18 . • 
1922 • 103,285 145,713 .71 1922 • 104,687 54,628 . 1.24 • • 
192a lO~i, 793 143,G96 .74 • 192~ 100,784 82,822 1.22 • 
192 • 91,989 1381748 .66 • 192 102 F5 ro.367 1.27 . • , _. 

1925 • 106,750 133.595 .ao a 1925 • 91,557 77 fl64 1.18 . • I,._, 

1926 • 100,991 135 '1~57 • 75 • 1926 s 851225 75' l.~78 1.13 • • 
1927 • 102,374 140,453 ·73 • 1927 J 106,64o 7l.l-,ll-28 1.43 . • 
1928 • 1051023 :).37,038 ·17 s 192g ' 981000 75.318 1.30 • 
1929 : 971827 13518'06 .• 72 • 1929 : 95 o;;,-:t 76,32:2 1.25 • ,;;,.,.,/ 

1930 • 87,215 134,944 .65 • 1930 • 841133 78,084 1.08 • • • 
1931 • 99,222 139-. !.~56 .71 : 1931 • 821448 79,1?41 1.03 • • 
1932 • 1151985 144,)·~59 .eo 1932 • 921390 b21e5o 1.12 . • 
193a • 91;.,591 ]_LL'- 1')7 .66 • 1933 • 85,869 85,872 1.00 . './o ~.) • • 
193 • 61,972 120.314 .52 • 1931~ 67' 593 go s66 .84 • , 
1935 921147 123,118 .75 : 1935 94,lJ.60 79.869 1.18 
1936 64,002 122,793 .52 1936 • 84, no 78,663 1.07 . 
1937 9~,237 121,578 .82 • 1937 • gg' 661!- 77,649 1.14 . . 
1938 10 ,245 127,040 .82 1938 • 103,396 78,022 1.33 .. . 
1939 108,035 2/136,500 • 79 lq-·9 • 100,216 5./79,000 1.27 ,.) • . • ,...,! _________ !__ 

1./ Includes ·total stocks of corn and oats on October 1 1 plus totEJ.1 production. 
of corn, 'barley 1 and Grain sorghuDs in each of the yea.::.·s co.r.si~.".ered. 
?:_/ Number of animals on farms J8.nuo.ry 1, weight ~3d :1s follO\':s: Elilk cows, 1.00; 
other cattle, 0.51; hof;s, 0.87; sheep, 0.04; horses r1nd mules, 1.14; poultry, 
0.045. 
~/ Total p:·oduction of tnae and wilti hay plus co.rry-ovnr on M~w 1. 
!±/ Number of animals 1 (~xc1uding _pouJ. try, on fams Janu.::; •. ry 1, ·wei;:ht ed a.s 
follows: milk cows, 1.00; other eattle, 0. 75; s~eep, 0.12; horses and :cmles, 
1.oo. 
5} Estimated. 
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Table 4 .-Corn: Suppl;<l and. d.istribution in the United States, 1926-39 

Year . • 
begin-: 
ning 
Oct. 

1926 
1927 
1928 
1929 
1930 : 
1931 
1932 
1933 
1934 
1935 
1936 

,1937' 
1938 : 
1939 5I 

CarrJ!:-over 1 Oct •. 1 . Domestic ., 
Net 

:Production: Total .. • dis-. 
exports: Farm y !lommer ci al: Total .. supply ·: appear-. ?J . 

ance 

1,000 1,000 1,000 1,000 1,000 1,000 1,000 
bushels bushels bushels bushels :Q.ushels bushels ·bushels 

259,006 
192,369 

85,306 
143,919 
131,477 
162,185 
251,628 
326,530 
273,287 

61,655 
175,222 

6o,571 
353,194 
546,052 

.2/18,999 
24,913 

6,894 
4,421 
4,855 
5, 586 

18,705 
59.791 
63,803 
3. 421 
4,325 
5, 651 
9,899 

14,830 

278,005 2,546,972 2,824,977 14,341 2,593.354 
217,282. 2;616,120 2,833.402 17,619 2;723.583 
92,200 2,665,516 2,757.716 41,399' 2,567,977. 

148,340 2,521,032 2,669;372 8,119 2,524,921 
l-36,332 2,080',421 2,216, 753 1, 733. 2,047,249 
167,771 2,575.611 2~743,382 4,058' 2,468,991 
270,333 2,931,281 3,201,614 8,713 2~806,580 
386,321 . 2,399.632 2, 735,953 . 3,928 2, 11-44,935 
337,090 1,461~123 1,798,213 ~-35,812 1,768,949 

65,076.2,303,747 2,368,8?3 ~-20,22~ 2,209,504 
179,547 .·1,~7·;os9 1,686,636 !Jj-103,238 1,723,652 

66,222:2,651,284 2,717,506 138,07~ 2,216,339 
363;093 2,542,238 2,905,331 5.1 34,ooo: 2,310,449 
56o,882 2,532,417 3,093,299 : 
' . 

1} Based on corn for grain. ?J Corn, including meal. .2/ Bradstreet 1 s visible. 
~ Net imports. 5I Preliminary estimate. 

Table 5 .- Feed grain supplies, animal units, and supply per animal unit, 
1928-29'· to 1939-40 

Feed groin supplies . . . . Year 
Corn 1}: Oats gj :Barley 3/: sorghums: 

!:J 
1,000 1,000 

Avere~e bushels bushels 
1928-29 to: 
1932-33 :2,717,767 1,371,846 

• . 
1933-34 :2,735,953 966,573 
1931~35 :1,798,213 673.366 
1935-36 :2,368,323 1,275,09·4 
1936-37 n,6e6,636 1,063,921 
1937-38 :2,717,506 1,251,750 
1933-39 :2,905,331 1,256,729 
1939-rm~ :3,093,299 1,131,802 

1,000 
bushels 

297,835 

184,000 
152,939 
307' 742 
223,666 
247.508 
233,951 
328,166 

1,000 
bushels 

:97, 7ti:J 

82,685 
40,225 
98,495 
55,079 
97.679 

100,816 
87,595 

: Animal 
Total :units '5} 

1,000 

Supply 
per 

animal 
unit 

tons Thousands Tons 

107,932 138,341 ·78 

1oo; 203 111-3,123 • 70 
65,921 12.0,314 ·55 
96,373 123,:118 ·79 
71;159 122,793 ·58 

104,793. 121,578 .86 
111,215 127,0l.io .8S 
115,050 1)136,000 .83 

Y October 1 supply. ?} July 1 supply. .2/ August 1 supply 1928-33, June 1 
/supply 1931+-39. ~ Production. 5I G.rain-consumine,; animal units, including 

poultry, on farms J a."lua.ry 1 following the he.rvcst. §} Preliminnry. 1) Estimated• 



Year 

1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 

1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 

Farm 

1,000 
bushels 

Ja..."'1.uary 1 
: Com
:mereial: 

1,000 
bushels 

Tahle 6 .- United States stocks or grain, by quarters, 1926-39 

Corn 

Total 

1,000 
bushels 

Farm 

1,000 
bushels 

April 1 
co-m-

:mercial 
1,000 

bushels 

July _l : October 1 

Total Farm ·mercial 
Com- : ~ t l : F : Com- : T t 1 10 a arm . 1 o a 

:merc1.a ·: .. 
111000 : 1,000 1,000 

bushels :bushels bushels 
1,000 : 1,000 1,000 1,000 

bushels:bushels bushels bushels 

"".1 
§l 
l 
CN 

966,505 1/39,057 
:1,463,041 36,019 1,499,060 : 872,286-49,759 
:1,424,775 28,741 1,453,516 : 703,853 48,273 
:1,419,901 18,565 1,438,466 : 772,164 37,744 
:1,386,390 10,513 1,396,903 : . 748,500 25,671 
:1,133,655 17,190 1,150~845 : 633,537 22,167 
:1,556,996 12,664 1,569,660 : 914,401 22,693 
:1,858,(61 30,633 1,889,094 :1,156,102 36,151 
:1,478,849 70,540 1,549,389 : 866,905 66,314 

1,005,562:528,227 l/32,279 560,506:259,006 1/18,999 
922,045:445,443- 36~268 481,711:192,369- 24,913 

278,005 ... 
2"11, 282 

752,126:286,494 17,650 304,144: 85,306 6,894 
809,908:380,875 13,740 40~,615:143,919 ~,421 

774,171:348,640 .7,049 355,689:131,477 4,855 
655,704:315~702 8,175 323,877~162~185 5,586 
937~094:528,680 16,117 544,797:251,628 18,705 

1,192,253:646,176 48,618 694,794:326,530 59~791 

933,219:488,743 38,312 527,0~5:273,287 63,803 

S2,200 
148,340 
l3c,332 
167,771 
270,333 
3SE,32l 
337,090 

836,482 43,752 8eo,23~ : ~47,oog 21,352 468,361:207,770 7,491 215;261: 61~6S5 3,421 65,076 
17S 1 5L~7 

66,222 
36:S,OS3· 
560,882 . 

:1,410,901 711657 1,418,558 : 816,058 7,561 825,619:39~,794 7~023 401,817:175,222 4,325 
806,935 14,440 821,375 : 409,074 11,323 

:1,673,221 361116~ 1,709,385 :1,071,120 43,227 
:1,797,281 52,648 1,849119~9 :_1,204,229_ ~3,7,-~:1 

420,397:155,115 611264 161,379: 60,571 5,651 
l,ll4 1 3L~.7:.642,.922 23,67•:1: 666 1 5_96:3~3,194: 9 1 899 
1,247~970:836,921 30,880 867,801:5~6,052 1~.,830 oa.ts-----

686 1 942 LJ:7 J 123 
627,911 23,815 
763,257 17,3H 
6S:0,940 29,019 
744,822 30,896 
653,889 16,810 
765,502 26,41.::3 
457,637 47,229 
350,204 23,384 
770,398 -42,863 
482,150 36,372 
698,431 25,827 
685,583 16,918 

73·~,065 

651,726 
780,571 
6G9,95S 
775,718 
670,699 
79111 9(;;5 
50·~,866 

373,588 
8l3,2p1 
518,530 
72·~, 258 
702,501 

s11 ,o1o l/5·:,2s7 - 571,24-..,:-zz·r~537-17ss-,-71)s 

402,755-38,481 ~41.,236:~52,279 -l~_,~B~ 
332,782 16,800 349,585:111,827 3,338 
446,0~1 1(,003 460,04{:177,048 8,592 
3.67,081 19,48.;, 386,565:1':13,385 11,028 
428,903 18,213 447,116:168,039 . 7,525 
36~,75~ 15,796 380,550:1~2,280 10~657 
L'x69 1 398 24 1 195 1193 1 593:201~ 1 977 28 1 £_;,30 
276~539 38,190 31(,729:107,!391 .2~,~6~ 
2oa,s2a 15,656 -224,58~~ 11;3s4· : s,sse 
~93,787 38,205 531,992;2~6~952" '31,~6~ 
286,301 18,378 304~679: 88,156: l,~S? 
421,840 21,141 . 472,981:196,065" ?,825 
408,543 12,622 421,165:1B4,877. 5,695 

266, 3os-: e•n•-;7tis _y'5o ,194 929,962 
169,965:830,733 26,513 857,246. 
115,165:1,016,785. 17,561 1,034,346 
185,6~0:850,465 28,597 878,~62 

154,~13:978,873 32,928 1,tll,80l 
175,564:885,119 17,372 902,(91 
152~931:971,762 ZG,895 1,D00,657 
233,407:610,317 50,846 661,163 
131,060:454~726 26,271 "480,997 
~0~192:971,463 41;215 .1,012;678 
278,~15:679,957 50,973 .730~930 
90~138:916,647 28~593. 945,240 

202,890:85·~~32~ 22~026. :876,349 
190,572:765,227 16j091 .. 781,318 

I-' 
I-' 

I· 

lf Bradstreet's visible. 
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Table 7.-Feed grains: Monthly average price per bushel at specified markets 

Month : Chi caeso, No. 3 Yellovv coriL]j_ : Buenos Aires 2/ . 
. ': 1935-36:1936-37:19"27-38q~.::J.9.: 1~36:19"36= 31:1937-38:1938~ 39 

Cents Cents Cents Cents Cents Cents Ce~ts Cents 
Oct •••••••• : ~0 10b.6 -66.1 1+4."7 -""""38.2 49.2 0.3 ~8 
Nov •••••••• : 62.1 10l+.7 53·4 l~6.o 36.9 45.4 64.g 4g.o 
Dec. ••• •••• : 59.0 107.2 56.1 51.0 38.2 4$.5 73•7 59·2 
Jan~ •.•••.• :· 6o.8 112.2 59·3 51.5 37·7 50.4 84.3 59·5 
Feb. •• •••••; 61.3 111.2 56.9 43.1 33ol 54•7 78•7 53•8 
Mar ........ : 6o.8 116.0 57·9 1~7·5 39·7 56.1 68.8 54·7 
Apr ........ : 63.2 135.0 58.6 !.~8.7 41.2 55.0 68.7 50.2 
May •••.••.• ~ 63.2 134·9 57·7 ·51.2 42.1 55·5 67.5 48.4 
June ••.•••• : 64.0 122.4 57.0 51.2 42.6 52.6 62.3 50.0 
July ....... ~ 85.8 118.1+ 58·7 48.0 45.8 55·5 64.3 46.g 
.Aup.; ........ : 113-5 104.5 53·6 45.0 52.4 54.8 55·8 46.6 
Sept. •• •••• : 112.1 105.9 52.7 54.0 51.6 55·7 51..9 51.9 

Av. 3). • •• : ]3.6 121.0 57•2 48.4 4/ 42.0 4/ 52.8 4/ 66.8 4/ 51.8 
:ChicaPQ_~o. White oats 1 : Minnea olis No. barle 
: 1936-· ·.c,-~ 1937-3S: 193B.9.!_l939-40: 1936-37: 1.93_;,:: 38:1938-39:1939-

July • • •.• • • •• 37: '39·3 25.6 28.7 85.2 1·). 7 46.7 40.8 
Jm.g •••••••• : 44.; 30.3 24.o 29.6 n4.5 f:1.1 46.1 41.5 
Sept ••••••• : 43.6 32.2 26.6 35·9 l2l.J..l S7.8 51.1 5Q.4 
Oc6 •••••••• : 42.1 31.8 25.4 122.4 69.3 47•5 
Nov • .•..... : 46.o 31.8 26.3. 116.5. 6e.5 46.9 
Dec • • • • • • • • : 50 • 4 3 2 • 4 29 • 3 120 • 9 71 • 5 49 • 2 
Jan • • · • • • • •: 53 • 6 3 3 • 5 30 • 7 12 4. 7 7 6 • 9 51· 2 
Feb •••••••• : 51.5 32.8 30.4 124.2 ]8.4 49.0 
Mar •••••••• : 51.2 _32.2 30.8 . 110.4 72.2 48.6 
Apr •••••••• : 54.4 31.2 32.2 111~.6 69.1~ 47•7 
May ........ : 52.2 29.3 34.0 103.0 66.2 50.4 
June • ...... : 48.0 28.4 34.0 76.7 54·2 48.8 

Av. 3/ •••• : 42.8 32.0 23.1 112.2 69.4 48.5 
1./Compii::ed from Chicago Daily Trade ;Bulletin. '?}Near futures compiled from New 
York Journa~ of Commerce. 3./ Weighted. lJ) Simple average. 5} Compiled from 
Minneapolis DaiJ.y Market Record. 

' 
Table 3 .-Feed grains: Weekly average price per bushel at specified markets 

Cbrn :· Oats : Barley : Wheat 
Week Chicago :Buenos Aire~ Chicago :Minneapolis: Kansas City 

ended : No. 3 : F t 1, 1 : F t 2 , : 11o. 3 : N 2 5./ :No. 5 Dark 
YellO'IJl ])/ : u wes :; : u ures 0 : White 1/ : o. __ :Hd.Winter 8 

!1938 !1939 :1938 :1939 !1938 !1939 !1938 !1939 :1938 =~~39 !1938 :193~ 
:9ents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cenll 
: Dec. Dec. Nov. Nov. j 

Aug. 26: 53 45 ~ 44 ]}55 "j}4s 25 31 49 44 66 fd67 1 
Sept. 2: 53 47 50 46 J../53 iJ45 26 32 51 46 67 6) 

9: 52 61 49 53 1}48 i}49 26 }9' 50 52 59 d/bl 
16: 53 ,' 59 51 57 53 51+ . 27 37 53 54 64 fu.79 
23: 53 57 50 55 53 56 27 36 55 56 67 ~jS4 
30: 52 52 50 52 53 56 28 34 5t~ 56 70 f}S1;j' 

Oct. 7: 47 49 46 50 51 . 54 26 33 . 50 53 64 S2 
14: 45 49 45 50 51 54 '26 336 49 53 65 ~796 
21: 4 48 4 0 4 . . 1~8 4 66 B 

See footnotes 1- 5 above. Compiled from Ka~sas City Grain Market Review. 
1} October delivery. §} Sample grade Dark Hard Wiriter. 
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Table 9 .-By-product feeds: Monthly average price per ton, bagged, at 
specified markets 

-----·--·--.. -----~-----·---M--0 
St ::=mdo1:_sl-'--_Er Gr., f11 i nr.~_E':..'."fPSJl i_s ___ : . St:ndard Niddlings 1 Minnea:Qoli s . 

Month :1935- :1936- :1937- :1933- :1939- :Honth :1935- :1936- :1937- :1938- :1939-. 36 . 31 . 38 : 32 
. Lio . 36 : 31 . 33 . 

39 
. 4o . . . . . . . . 

Dol. Dol. Dol. Dol. Dol. . DoJ:.!... Dol. Dol. Dol. Dol. . 
July 17 .6o 25-75 25.25 15.00 14. 70! July : 19.80 27·30 31.75 13.05 17.55 
Aug. 16.25 26.oo 13.45 13.4o 14. 55= Aug. . 18.00 30.90 19.65 14.15 15.25 . 
Sept. 15.00 23.6o 18.15 13.60 20.90: Sept.: 17.25 27.50 19-75 14.80 21.90 
Oct. 15.50 25·75 19.00 13.20 Oct. 16.70 28.05 20.50 l4.6o 
Nov. 15.50 30·35 19.6o 15.20 Nov. 15.45 34.25 19.50 15.20 
Dec. 16.05 32.20 19.30 l6.6o Dec. 16.4o 33·20 19 .6o 17.10 
Jan. 15.65 33·75 21-90 13.10 Jan. 15-50 34.10 21.70 17 ·95 
Feb. 15,)~5 31.30 20.50 13.00 Feb. 15·50 32· 70 20.45 13.00 
Mar. 15.70 33·45 20.45 19.95 Mar. 15.30 35·35 ;?0 .05 20.40 
.Apr • 17.55 36.45 13.25 21.95 .Apr • 17·55 37·90 13.00 22.45 
May 14.90 32.10 17.35 l9.4o May 17.30 36.50 us.55 21.95 
June 11.00 24.~0 16.10 16.10 June 22.20 32-~ 19·15 21.30 

Av. 16.01 29· 3 19·51 16.11 Av. 11-33 12.52 20.77 18.00 
Month : Cottonseed .Meal 2 Mem]2hi s . . So;y:bean l-1eal 2 Chicago . . 

:1935- :1936- :1937- :1933- :19~- :Month :1935- :1936- :1937- :1933- !1939-:-. ~6 . 11 . 33 . 
39 : : : 3 6 . 31 . j3 : 39 . 4o . . . . . . . 

"' "'1 Dol. Dol. Dol. Dol. Dol. . . Dol. Dol. Dol. Dol. Dol. . . 
Aug. 21.50 33·95 26.10 22.05 21.15: Oct. 25.6o 36.90 23.30 24.6o 
Sept. 20.30 30-95 21.30 21.00 ?.6.05: Nov. 24. l.JD 39.15 29.50 24.4o 
Oct. 23.15 29.90 21.95 20.90 Dec. 25.50 Jn.oo 23.80 26.20 
Nov. 22.25 32.25 23 .or) ?.1. 7 5 Jan. 25.15 44.10 30.00 26.30 
Dec. 22.20 34.20 2;'.05 22. l.!Q Feb. 23·90 41.50 29.6o 24.70 
Jan. 21. ?.0 3)-J-, 65 23.25 22.65 M.sr. 22.30 lJ-1.10 28.10 24.45 
Feb. 20. 6o 34-30 22.30 21.50 .Apr. 23·30 ln. 6o 26.oo 24.70 
Mar. 20.10 35·30 21.90 22.20 May 2t~. 80 1+3. 35 26.30 26.30 
Apr. 21. 4o 4o.l5 21.4o 23.20 June 26.10 39.20 25-30 25.95 
May 21.55 4o.30 20.30 23.65 July : _)8. 90 37-30 26.95 24.70 
June 22.50 34·55 21.25 23.05 Aug. : 44.30 3L!-.90 26.15 25· 70 
July 32.10 jl. 6o 23.25 21.5g Sept.: 39·ZO -:s4.20 21.00 3~·10 :Av. : 22. 4o ]4.]4 22.]8 Av. . 23.bb Lio. 61 2l·Ii 22.1 . 2 ·27 U Through September 19. 

TR.b1e 10.~By-product feeds: Weekly average price ~er ton, oag .. ~ed, at specified. 
markets 

Week ; MinneaJ2olis I'ieinphi s Chicago 
ended : Standard Bran : Sttmdard Middlings :Cot ton seed Me~Jl Soyoean Meal 

1933 19-)9 19"53 1939 1938 : 19.39 19)8 1939 
Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. . . 

Aug.29: 13.25 15.25 13·75 15.75 21.00 25.20 28.20 
Sept. 5: 12.75 13.25 20.50 25.20 

12! 13.00 22.50 14.oo 23·50 26~50 26.20 37·20 
19: 14.oo 21.00 15-50 22.00 21.00 26.50 28.20 37.20 

!Oct, 
26: 14.50 19.00 16.50 20.00 22.00 27.00 23.20 33.20 

3=- 13.00 19.00 14.75 18.75 21.00 24.50 26.~!0 
10: 13.00 13.50 14.50 18.75 21.00 24.75 24.20 28.20 
17: 1).00 17·75 14.00 17.50 20.50 '25· 50 23.20 27.20 



Table 11 .-Feed grains: Movement from principcl exporting cou..">J.tries 

Commodity and 
country 

Exports for year 

:1933-34 )93+-35 :1935-36 :193&-.37 :1937-3~ :1933-39 . . . . . . ' . 
1,000 1,600 

: · bushels bushels 
1,000 1,000 1,000 1,000 

bushels bushels bushels bushels: 

Exports 2.s far· 
2s reported 

Jul:r 1 
. to 

:1933-39 :1939-40 
1,/ _:l_ __ ll 

1,000 1,000 
bushels bushels 

:S.ARLEY, EXPORTS: ?) 
United. States ••••• : 5,935 4,050 9,S36 5,153 1(,614 11,215:0ct. 21 : 4,366 2,418 
Cpnada •••••••••• H: 1,547 14,45) 6,8g2 18,8go 14,014 16,537:Sept. 30 : 4,91.!-g 4,442 
)..rge_ntin~ •.•.••••• : 24,047 20,6Jl+ 9,276 15,265 10,241 9,356:Sopt. 16 : 408 1,262 
Danube and U.s.s.R.: 27,707 7,370 41,090 26,305 l9,9S3 26,005:0ct. 21 : 17,483 2,~25 

Total .......... : 59,236 46,977 67,1311- 65,Scn 61,3')2 63,113: : 21.2011 10,347 
OATS, EXPORTS: ?} 

United Stc.tes ••.•• : 1,405 1,147 1,429 912 13.331 5,106:-0ct. 21 : 2,232 178 
Cc..nc!.d..E.. • •••••••••• •: 8,694 13,307 15,615 10,690 8,504 13,738:Sept. 30 : 2,815 3,:25 
Argentina ••••.•.•• : 20,935 43,721 10,072 25,034 28,::05 19,379:0ct. 21 : 5~883 5,513 
De.nube and U.S.S.R.: 2,027 10 1,390 91-lO 1to )O:Oct. 21 : 0 4o 

m .._ _, • 3..., o""1 C:.-z 18h 2ry i=nb.- 37 ~..,,.. 1•"'"' !:.:!"'10 38 2;:;3· • 10 930 ° rv-6 .l.O u 2...1. • ••••••• • • • ) t 0 v .) , J o, ...JV , J f 0 t~, ~.v , ...! • • , •. : , ·.J J -- · 

:Oct. 1 to : 
CORN, E::PORT S: 3} 

United St[>_tes ••••• : 4,Sl2 1,143 867 139,893 33,S52:0ct. 21 : 2,286 3,266 
Da..·nibc cn·i U.S.S.R.: 19,506 17,CS2 14,)21 9,790 19,629:0ct. 21 : 24o 489 
.Argentin:oc •..••..•• : 230,191 244,427 297.387 13?,1!.95 142,y34:0ct. 21 : 13,602 4,856 
So th A.:> • • ..., ,-,..d, 1A .-,~ '"> Q)l'"' 2r Q~"', • Q . '"Jl • 9 ..-,.., 1. 7117 u ..!. .n.I r J. ca • . . . . . . . .... -::o ,_,.. .... ·--' l .... "" c... _ --t-~ "'"', .., ...... ..!.. • c "G • c._ • _. 07 , '+0 

rp t , • .,r:-~ 1°~ ,.., . .,, "~~ 7 22 <71 1' -o· 1r:.·7 "~1 C'· • • • 17 oa7 1n , ..... ..... o 2-1. • • • • • • • • • • • c.. ;6, i ") c<...~O, ;C_ ( -) . 'O.l. !.!- )\ o, L rC:. 'o"'10e • ' I ....... ' ~ 

CORN, HlPO:rtTS: 3) 
Unitc:d. States . ...... 833 )6, 955 

Compiled. from o:ffici?J. 8nd t::.· .::C..c scurcos. 
y Prelimin2ry. 
?} Year beginning July l.; 
3} Year beginning October 1 • 

. '1/ October - .August. 

21,096 103,670 1 9'1 q lJ./ 
' --- ./ '2.1 :a1: 

l:z;l 
p.. 
rn 
I 

\...J-.J 

1-' 
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