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THE FEED SITUATION

Summary

Recent substantial advences in feed-qrain prices reflect the in-
fluence of the droucht throughout much of the mid-West, poor nrospects for
the 1940 winter wheat crop, and reduced supplies of fall and winter forage
crors. The narked improvement in domestic industrial production and income
of consumers during the past 2 months has also been a contributing factor.

‘In mid-December market vrices of corn and barley were near the yearly
pealr which was reached in Septewber, and the price of oats was not only above
the September peak, but was also the highest since July 1937. Prices of all
feed zrains are now above the prices at this time in 1938, despite the larger
supzlies of corn and barlsy. High profein feed prices have advanced sub—
stantislly since mid—~October, while wheat millfeeds and gluten feed have
advanced moderately.

The final estimate of the 1939 corn crop was 2,619 million bushels,
makinz the totsal supply 3,180 nillion bushels, or 255 million bushels above
that of last year and the largest total supnly since 1932. The bvarley
surply is alzo the largest in recent years, whereas the oats and grain sor-
ghun supnlies are consideradbly smaller than the supplies last year and much
below the 1928-72 average. The total supply of these four feed grains avail-
able after October 1 is estimated to be about 110.5 million tons compared
with 104.4 million tons last year and 101.1 million tons for the 1928-32

averaze. Talzing into consideration incressing livestock numbers, the supply

The 1940 Agricultural Outlook Chartbook for Feed
Crops and Livegtock is now available, and may be obtained
upon request from the Division of Econonic Information,
Bureau of Agriculiural BEcononmics, Washington, D. Ce
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of feed grains per grain-consumin: animal is estimaled to be &l tons com—
pared with .82 tons for sach of the past 2 years, and .73 tons for the
1928-7%2 averagos

The 1939 hay supply, including stocizs on May 1 and the Decenber 1
estimated production, totaled 100,7 million tons, which was about 3 percent
less than the total supply last year. The number of hay-—consuming aninal
units on farms is slightly larger than o year ago, »nd the disapnearance
during the fall has nrobably heen somewhet greater zc a result of the drought.
The carry-over of hay on May 1, 1040, thersfore, is expected to be considerably
smaller than the corry-over at the beginning of the present aarketing year,
and may not be muzh obove the 19026~32 Ararage.

Information received on the production of feed grains in European
countries indicates that the oats and barley crops may be about the same ns
the production of these crops in Furope last yecar. The condition of the
corn crop in Argentina is reported to be generally satisfactory, except in
sone areas where there has been considercble frost damage. The ncrenge
secded in Argentina is estimated to be somewhat larzoer than the acroage last
year. United States exports of corn increased rather sharnly following the
outbreale of war, but have declined somewhat during recent weeks, and the
total for 19329-U0 is not expected to be larger than the total for 1978-39.

CORN

BACKGROUND.~ The severe droughts in 1934 and 1936 resulted in

acute foed shortoges, ond livestock numbers wore reduced to about

12 percent below the 1928~32 average. High corn yields in 19377

and 1938 reosulted in an above average production and unusually

large supplies per animal in these 2 yoors. Stocks accumlated

during these 2 years and were wausually large by October 1, 1939.

Corn prices declined shorply from the peal level rcached
early in 1937, and durinrg mnst of 1938-3%9 they were near the level
for the first half of the 1933~34 morketing year. Corn-livestock
feeding ratios, which were very unfavorable during the drought years,

becane very favorable to livestock feeders during 1937 and 1938, but
hove- tended to decline during the past year.
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Slishtly more "IFree" corn

The final estimate of the 1939 corn crop was 2,619 million bushels,
which, together with the carry-over of 561 million bushels, gives a total
supply of 3,180 million bushels. Of the 561-million bushels carry-over,
about 255 million bushels were under seal or held by the Government. More—
over, it is estimated that the quantity of 1939 corn sealed may be about as
large as the quantity of 1938 corn sealed. In this event, the total quantity
of corn remaining unsealed or not held by the Government in 1939-U40 would be
about 2,700 million bushels, or about 50 million bushels more than the supply
ef unsealed corn in 1938-39,

Although official figures are not available, it is probable that
about 120 million bushels of the 255 million bushels of 1937 and 1938 corn
sealed for loans have been turned over to the Government., The remainder,
or around 135 million bushels, has been resealed on farms.

Large carry-over again in progpect

During each of the past 2 years the domestic disappearance of corn has
averaged a little more than 18 bushels per grain—-consuming animal unit. If
the domestic disappearance of corn per animal unit should be the same in
1939-U0 as in these 2 years, the cxpected 7 percent increase in the number
of grain-consuming animal units would result in a total disappearance of
corn of approximately 2,475 million bushels. This, however, would still be
more than 100 million bushels smaller than the 1939 crop. Consequently, the
carry—over of corn at the end of the present marketing year probably will be
greater than the carry-over at the end of the 1338~39 marketing year.

The 1940 corn acreage allotment for the commercial corn producing
area under the Agricultural Conservation program has been announced to be
36,638,000 acres, or about 4.5 million acres smaller than the allotment in
19%9. On the basis of comparative returns of farmers who cooperated in the
1939 program and of those who did not cooperate, the percentage of farmers
cooperating in the 1940 program is expected to be large ~ perhaps as large
ag in 1939, In this case there may be some reduction in corn acreage in the
commercial corn area in 19@0. On the other hand, some increase 1in acreage
may occur in other areas. ‘

Corn prices higher than a year ago

The weekly average price of No. 3 Yellow corn at Chicago advanced from
U7 cents per bushel for the week ended October 8 to 56 cents per bushel for
the week ended December 16. This compares with 51 cents for the week ended
December 17, 1938. The average price received by Iowa farmers on November 15
this year was 40 cents per bushel as compared with 34 cents per bushel last
year. Since the loan rate is practically the same, the spread between the
Iowa farm price and the loan rate is about 6 cents narrower this year than in
November 1938, This narrower spread reflects a larger number of farmers
participating in the program and an improved domestic and foreign demand situ-
ation.
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OTHER FZED GRAINS

BACKGROUITD.~ Droughts reduced the production of oats, ballqy,

and ¢ crain sorghums much below average in 1934 and. 19%6, and
supplies of thesc grains were much below the normal domestic
requirements »f livsstock. With more favorable geasons in 1937
and 1938, production was near or avove averare, and more than
ammple to meet domcsiic requirsments. Prices of cats and barley
declined sharply with the harvesting of the 1937 crops and
moderately with the harvesting of the 1938 crops., During the
greater part of the 1938-39 marketing year, oats and barley
prices were near the 19%3-3l4 *evol.

Small ocats and grain gorghums croms; 1arge barley crop

The December 1 estimate of the 1939 oats crop was 937 million bushels,
12 percent smaller than the nroduction last year and — except for the 3 years,
1933, 197%4, and 1976 — the smallest crop in over 25 years. The small oats
supply bthis year has resulted in some imports of cats since July 1. The
volume of oats imported, however, has not been sufficient to influence do—
mestic oat nrices. The December estimate of the grain sorghum crop was 83
million bushcls, 16 million bushels below production last year, whereas the
estimate of the barley crop was 276 million bushels, the largest since 1928.

Slightly smaller feed zrain sunply per animal

The total supply of feed grains on October 1 was 110.5 million tons
compared with 104.8 million tons last year and 101.1 million tons for the
1926-32 average. This supply Tigure includes total stocks of corn and oats
on October 1 plus production of corn, barley, and grain sorghums. The number
of animal units on farms cn January 1, 1940, probably will be around 136
million; the supply of feed per animal on October 1, therefore, was .81 tons
compared with .82 tons in each of the past 2 years and .73 tons, the 1928-32
average. These figures include corn held by the Government and sealed for
lnans on farms. '

Oate and barley vprices

e suall domestic oats supply thils year, together with o stronger
demand situntion, has resulted in a substantial advance in oats prices since
the first of the year. For the weck ended December 16 the price of No. 3
White oats at Chicago was Yl cents per bushel, or 12 cents per bushel higher
than for the corresponding week of 1938, and the highest since July 1937.
Barley prices.have been wéll maintained since the. sharp rise following the
outbresk of the Europcan War. For the week ended December 15 the average
price of No. 3 barley at Minneapolis was 52 cents per bushel, which compares
with 50 zents per bushel for the corresponding weck last year,

Byproduct feeds
Sunnlies lar

Upward revisions in the estimates of the soybean, flaxseed, and peanut
crops since the release of the 1940 outlook report in early November indicate
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that total supplies of high protein feeds for domestic utilization may be
about 3,950,000 tons, or over 200,000 tons larger than the estimate given
in the Outlook report. In 1938 the supplies of these feeds for domestic
utilization were estimated at 3,454,000 tons, and during the period 1928~32
hey averaged 2,307,000 tons. The prospective supply of wheat millfeeds
available for domcstic utilization in 1939-40 is expected to be about the
same as the supply last year.

Prices higher than last year

Prices of hyproduct feeds have been well maintained during the past
month, and practically all types of millfeeds and high protein feeds are sub=~
stantially above the late 1938 levels. The price of wheat millfeeds declined
slightly from the niddle of Novewmber to the middle of December, The price of
cottonseed meal remained about steady during this period, while gluten feed
and linsgeed and soybean meals advenced about $1.50 per 100 pounds. Prices
of wheat millfceeds are about $2.00 to $3.00 higher than at this time last
year, and prices of high protein fecds are now around $5.00 or $6.00 higher,
degpite the considerably larger suPplies of these feeds.

DEIAND FOR FEED GRAINS

BACKGROUND.~ The deuand for feed grains depends largely on the
number of livestock on farms and the prices received for live-
stock and livestock products. The number of grain-consuming
aninel units on farnms inecreased to 144 million on Januwary 1,
193%, after which i% declined to sbout 120 million by Januvary
1, 1935, There was little change from this level during the
following 3 yoars, but since January 1, 1938, livestock numbers
have been increasing, and at the beginning of 1939 the number
of grein-consuming animal units was 127 nillion.

Durirg most of the period 19%2-34, livestock prices
were at the lowest level in more than 25 years. In late 1934
and carly 1935 they improved materially, however, and con-
tinued at a much higher level during the period 1935-37., Live-
stock prices then declined from the middle of 1937 to 1539, and
during much of 1939 were below the prices during the 2 preceding
Foarse.

The 1939 pig crop 19 percent larger

In the pig crop rennrt released December 22 a 16 percoent increase
was estimated in the number of fall pigs saved this ycar as compared with the
number saved in the fall of 1938. This, together with the larger spring plg
crop, made the total 1939 pig crop about 19 percent larger than the 1938
crop. The figures tend to substantiate the early estimate of 136 million for
the number of animsl units en farms January 1, 1940, The pig crop report indi~
cated that the 1940 pig crop would be smaller than that of 1939. ILivestock
nunbers in general are now apnroaching the 1928-3%2 average, and the total
number vrobably will not incrcase noorly so much in 1940 as in 1939.
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Peeding ratios less favorable for livestock feeders

Hog prices declined about §l.50 per 10C pounds fron early in
November to mid-December, whereas corn prices advaznced zbout 7 cents per
bushels The hos-cora price ratio conseouently declined from 13.7 early
in Wovember to 9.2 for the weslk ended Decerver 16. This was the lowest
ratio since July 1937. A hog—corn ratio below about 11.4 is usually con—
sidered vnfavorable for hog nroducers, while a ratio higher than this is
considered favorable. The besf-corn ratio has declined slizhtly during
the past month, lorgely because of advoncing corn prices. The nmargin be—
tween slaughter and feeder cattle is narrower than a year 2750 and is also
somewhat narrower thon avernse. This narrow fecding morgin, together with
higher corn vrices, makes the cattle feoeding cituation senewiiat lese favor—
ahle than at this time last yeare

The relationshin between feed and buiter prices is cone
favorable for dairymen than it was at thie time last year, snd nlso less
favorable than during the years 19285-32. Advancing feed prices daring
- pnst month have been accompanied by declining egy prices, sad the feed-eozg
rotio sarly in Decenber was less favorable than in ¥ovember and also some—
what less favorable than at this time last yoar. The gencral cffect of less
favorable feading ratios noy be o reduce uwtilization of feod grains per
grain—-consuning animal unit someovhat during the c¢oning winter and spring os
compared with the corresponding meriods of the prst 2 years.

Comnercial deuand

Receipts of coru at nine prinnry norkats during October-Novenber
totaled 56 million bushels commpnred with 75 nillion bushels curing these 2
nonths of 193% and 57 million bushels during those months of 19%7. With the
exception of thene 2 yerrs, novever, receipts for October~Novimboer vwerse
largost on record.

The quantity eof corn used by the wet-processing industries durinz thoe
2 monthé,Octoher—Novanbar, was sliszhtly lorger than in the corrvesponding 2
months lost yoeore The quantity of corn and narley used in tlhe production of
distilled spirits and fernented alt liquors dvring the period Ealy~80pt:mhcr,
nlso was a little lorger thon during those 3 months of 1978,

Corn and barley exnorts

Exnorts . .of corn incrensed frowm o3 million bushels in ‘
nillion bushels in Septembor and 5.5 nillion dwhals in Octubuer, which was
the largest monthly total since Jaauary 197373, Thie incronse in sxrorts is
partly the result of suall supniies ropaining from the 1039 4rgentine crop,

~nd partly the result of higner shirning c¢horges fronm the Soutihiern Henisphere.

Total exports for 1939-40 are exnected to'be no larcer than the 19%8-39 ex—
ports, and thcy nay be smallsr. Ewports 0f barley have incrcased since July,
but for the neriod July-October thoy were much swaller than during the corre—
sponding period of 193&,
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Table 1.~ Supply

~ 8

STATI STICS FOR

—

COVIR PAGE

of feed grains per animal unit available October 1

: : : i Grein ¢ Animal ¢ Supply per
Year t Corn 1/ ¢ Oats 2/ : PATLeY :qorshuns ¢ Total : units ¢ animal
: : : : : oy ! unit
¢ 1,000 1,000 1,000 1,000 1,000 ‘
! bushels Tbughels bushels bushels tons  Thousands Tons
Average % ‘
1922-29 to:
1932-33 32,717,767 966,871 281,237 97,760 101,054 138,341 .73
19%3~34 2,785,953 661,163 153,767 82,685 9u 591 1M3,12 66
1934-35 '1 798,213 480,997 116,680 40,225 61,972  120,3LU4 .52
-193;—36 2, 360,393 1,012,678 28%5,77% 93,495 92,147 123,118 75
1936-37  :1,h%6,635 730,930 147,475 55,079 64,002 122,793 .52
1937-38 12,717,506  9h5,2Lo 220,327 97,679 99,237 121,577 82
1938-39 :2,)95,290 876,349 25%,005 99,136 104,778 127,0MO 22
1939-40  $3%,130,019 721,318 276,29¢2 83,102 110,500 5/1%6,500 .81
1/ Totsl production plue Octabar 1 farm and commercial stocks.
2/ October 1 farm and comnercisl stocks.
g/ Froducticn.
4/ On forms Jenuary 1 following the harvest. Including poultry.
5/ Bstimateds
Table 2.~ November sverage price of corn, hogs, and beef steers at
Ghl(‘n‘{g
November : Corn 1/ : Hogs 2/ ! Beef steers 3/
: Cznts per Dollars per 100  Dollars per 100
: __bushel pournl e pounds
1928-32 aversge : 62.1 6448 10.43
1933 : Ll h.0L 5e13%
1934 : 83,4 5466 T.28
1935 : 6241 9.31 9.97
19%6 : 104,7 9.48 10.31
1937 : 53k 8.5l 10.55
1938 : 46,0 7467 10. oz
1939 : 49.7 5497 9.53

1/ No. 3 Yellow,

I

Average of packer 2nd shipper purchases.

3/ Average of 8ll grades sold out of first hands for slaughter.
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Teble 3%.~Feed grainst Planted mnd harvested acreages in the
United States, 1929-39

: Corn L/ : Oats : Barley : Grain
teor : : ' : ! sorghums _]_.j
:Planted:Harvestud:PlanteleaqxggfediPlantedtﬁarvestedtPlentediﬂarvested
' 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
' acres | acres acres  acres sCres acres acres acres
1929 : 97,892 97,205 3g,W4z 38,153 14,027 13,526 6,467 6,394

1930 :101,813 101,455 40,210 29,850 12,829 12,595 6,877 6,589
1931 1108,469 106,912 1,655 40,242 13,033 11,189 7,657 7,u83
1932 1112,061 110,577 k2,517 1,703 13,707 13,178 8,498 7,966
1933 3108,527 105,963 k0,177 36,532 13,394 9,687 71,927 1,307

1934 299,806 92,354 38,090 29,155 11,376 6,553 9,009 6,830
1935 ¢ 98,372 95,804 L0,690 39,831 13,140 12,371 11,232 9,354
1936 $100,599 93,020 39,117 33,370 "12,121 8,372 9,153 6,873
1937 : 96,342 93,74 37,895 35,256 11,579 9,968 g,hg7  7,u476
1938 £ 93,689 92,222 36,911 35,661 11,345 10,513 &,495 7,680
1939 . @ 91,501 88,803 35,512 33,070 1k,546 12,600 9,366 8,055

1/ For all purposess

Toble 4 .- Grains used in the preduction of alcohol, distilled spirits,
and fermented malt liquors, 1929-39

: Corn : Barley _ :__Rye : Wheat
Year  tAlcohol ¢ Fer- ¢ tAlcohnl ¢ Fer- tAlcohol ¢ Alsohol
winningtand dis-!mented ¢ Total :and dis—: mented ¢ Total : and : and
July ¢ tilled : malt ! tilled ¢ malt tdistilled:distilled
! spiritsiliquors : spiritsiliquors ! spirits ¢ gpirits
: 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
thushels bushels bushels bushels buchels bushels bushels bushels
1929 9,965 227 10,193 993 3,558 4,551 208 11
1930 ¢+ 2,48k 170 2, 624 963 2,957 3,9207 6,385 26
1931 ¢ L4, ghg 116 4,964 757 2,577 3,334 218 3,091
1922+ m,212 1,011 6,829 828 10,278 11,116 564 6
1923 ¢ 1p,777 M,5¢7 17,364 L, 1&2 32,325 U, u67 4,509 Ll
1934+ 20,566 6,086 26,652 7,202 46,143 53,345 10,0L0 51
1935 ¢ 31,85 ‘8,035 39,860 9,958 52,198 62,156 12,835 _—
1936 = 36,242 7,555 143,797 10,356 58,207 68,563 11,633 51
1937+ 19,827 6,697 26,524 5,534 55,076 60,610 . 6,055 39
1938+ 18,087 7,b23" 25,510 1,912 K1,823 56,735 5,495 ~—

Compiled from reports of the‘Burééd'df'Internal‘Revenue,.Alcohql Tax Unit.



Table Hh.~ Feed supnlies, animal units, and supply per animal unit, 1928-29 to 1539-40 =
[{)
Ut
: : : : Grain : Waeat : Gluten : 3 Susnly ¢ Supply @ Supply
o : Corn ¢ Oats : Barley : sor—- : mill- : feed ¢ Total : Animal : per :3f high : per
Year : 1/ + 2/ '+ 3/ : gmms : feeds : and : supnly : units : animal :protein : animal
: : : : 3/ o+ L) imeal 4/ : 5/ T uwnit  :feeds 6/: unit
Average ¢ 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
1928-29 : tons tons tons tons tons tons tons Thousands Tons tons Pounds
to 3
1932-33 ¢ 75,097 15,470 6,750 2,737 4,826 539 106,479 138,341 77 2,307 3%
10~3_zh : 78,007 10,579 3,690 2,315 4155 575 92,331 143,123 <5 2,031 28
193 4—>5 ¢ 30,350 7,696 2,800 1,126 4,2 gl 56,878 120,31k .35 2,180 36
1935-35 ¢ &6 227 16,203 6,859 2,758 4,578 565 97,290 123,118 .75 2,774 L5
1930~;7 ¢ 57,226 11,095 3,539 1,552 r, 899 61 69,519 122,793 <57 3,007 49
1937-38 ¢ 70,090 . 15,124 5,288 2,735 4,464 53 104, 240 ;1,378 .86 3,335 55
1238-39 ¢ SL,JOS 14,022 5,072 2,775 %,703 008 110,089 127,040 .57 3,454 5
1939-40 ¢ s9.,041 12,501 5,031 2,327 7/4,750 1/550 115,300 7/136,500 .85 3,950 58 !
: 5
- !

Procduction for all nurposes, plus farm and commercial sitocks, October 1.

Total farm and commercial stocks, October 1.

Production.

Production plus net imports, year beginning July 1.

Number of animal units on farms January 1, weighted as follows: mnilk cows, 1.00; other cattle, 04513

s, 0.87; sheep, 0.04; horses and mules, 1’1&; poultry, 0.045,

6/ Supnly for domestic consumption of the following oilseed cakes and meals: cottonseed, soybean, linseed,
copra, peanut, sesane, hempssed, and babassu, exclusive 3f cottonseed used for fertilizer.

Estimateda

0g
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Table 0.~ Corn and oats: Production in the United States by geogrophicel Divisions, 1923-32
sverage, yeariy 1533%-3G
* North ° ?3St : %eSt; : E°t§1 f South. f  South = * o P Tet
Year : Aplentic : forth : North : Torth * Atlantic ° Centrel ° Wegtern ¢ United
H : Central ¢ Centrel ¢ Centrsl @ : : tarss
$1,000 bu. L.G00 bu. 1,000 tu. 1,000 bu. 1,000 bu. 1,000 bu.  1.000 tu.  1.0C0 tu.
. T0EN . e ’

1928-32 av. ¢ 75,524 731,060 1,175,535 1,907,045 161,002 370,808 36,197 2,554,772
1933 i 87,600 622,153 1,120,961 1,743,12 179,993 354,547 34,372 2,233,632
1534 i 50,037 Loe,u3c 237,079 894,377 168,125 295,913 12,011 1,401,123
1935 : 103,104 783,602 4,172 1,537,77+ - 283,536 . 378,702 ok, €31 2,303,747
1936 : 89,711 236,995 367,668 ocu, 36 170,230 320,547 22,237 1,507,0€
1937 : 103,301 938,630 960,314 1,9¢1,00% 201,27k lo2,787 22,958 2,651, 234
1938 1/ ¢ 100,191 8ok, 355 950,506 1,81k,331 204, 850 415,869 26,376 2,5h2,197
1939 1/ :_ 97,93 ou7, 525 1,014,308 1,961,834 159,815 343,903 21,117 2,919,13%

- 0.I¥ T N

192%-322 av. 3 £1,297 L0s, 592 £07,5%2  1,013,12k ou, 332 74,924 40,874 0 1,281%,102
1933 : L5, 574 230,373 3uh, 74z 576,721 22,002 U6, 337 g, ulip 733,106
1934 : 56,810 154, 645 175,453 363,128 22,791 - . 67,725. 21,851, sl2, 306
1935 i €0,516 329,14 oha,101 978,250 27,4k 82,915 45,777 1,15%,902
1936 T 50,385 270,3%6 350,377 620, 723 22, 6ol 52,21l 39,020 755,506
1937 :  A1,19% 320, 550 611,954 972, 50k og, ol 69,376 33, 79k 1,161,812
1938 1/ :  Fi,208 701,654 §5%,109 SR, 65 31,131 75,282 11,353 1,052,431
1939 1/ :  €0,5u5 2€5,679 46g, 257 73, 00h 20,552 62,h0% 49, 710 037,215

BARLEY:  Production in imvortant producinzg States ’
: Wise Minn,. ! Iowa : N¥. D, : S, Do debhe Calif. :T0%el U, S,

1926-32 ave ¢ 22,178 49,615 17,882 29,0R5 35,277 15,356 29, 50U 271,237
1933 ¢ 17,710 25,070 - 9,280 17,802 Z, 181 $,390 25,174 153,707
1934 ¢ 13,534 21,315 4,501 7,810 1,635 1,513 . 26,073 116, 580
1935 225,58 59, 798 15, 26U L2, glo k1,964 - - 15,180 30,983 285, 7T
1936 : 17,896 31,620 5,98k L, 522 £,977 5,850 29,925 147,475
1937 i 22,022 51,536 12,ulg 21,120 20,058 10,6U2 . 28,350 220,30
1938 1/ : 24,280 Lg, 020 12,630 21,318 29,238 - 21,526 27,550 253,00°
1939 1/ :+ 28,591 59,800 13,794 30,618 . 24,633 14, 651 30,850 270,093

1/ December.estimate.

=t
wy
i

~'[I.—.
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- Table. Te—~ Farm supply of feed grains in the North Central States
and the United States, October 1, 1928~32 average
and  1933-39

i Form supply of feed grains Oct. 1 1/
State :1928 = - - - - -
Covorager 1933 5 1934 [ 1935 [ 1936 [ 1937 | 1938 | 1939
¢ 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
: tons tons tons tons ‘tons tons tons tons
Ohio sessssed W,677 4,192 3,529 5,321 4,328 5,166 5,297 5,745
Inde eeesenst 5,344 4,493 7,526 5,106 4,060 6,738 6,007 6,960
I1le ennvne .t 12,036 10,513 . 6,330 10,467 7,877 15,001 14,668 16,352
Mich. +eeese® 1,901 1,287 1,585 2,549 1,834 2,219 2,454 2,577
Wise seseseet 3,701 3,599 3,565 4,227 2,601 3,799 4,254 L,11h
Minn ot 7,289 6,426 ,513  g,020 5,044  g,%310 7,839 10,325
IoWa seaves .t 16,148 17,003 9,372 13,796 . 8,457 17,784 19,374 22,407
MOW eennenast - L,866 k4,836 1,649 2,584 1,715 4,071 u,i91 4,772
N. Daks seset 2,027 1,391 RE2 - 2,359 . U469 1,415 1,454 1,728
S. Daks «ssst 3,939 1,655 693 3,327 - 988 2,178 2,530 2,892
Nebr. .....0t 8,018 8,243 2,335 L,hoo- 1,667 33,1320 4,779 H,192
Kans. seeeeet 5,013 3,479 1,131 1,992 877 1,665 2,334 2,019
Total Northt .
Central H ‘
Statesseeset 74,959 67,867 38,812 64,240 39,917 71,478 75,391 84,083
Total :
United H .
States ....3100,427 92,103 59,765 91,391 63,065 98,621 104,1k8 109,827

1/

corn, barley, and grain sorghums,

Includes farm stocks of corn and oats on October 1, plus production of
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Tzble 8 .~Fced prainst Monthly overase price per bushel at specified markets
, : " Chicago, No. 3 : : Buencs Aires, Yellow
Month  ; © Yellow corn 1/ P La Plata corn 2/
- $1936-37:1937~738:197%%-3951939-4011936-37:1937-38:1938-39:1939-40
! Cents Cents . Conts. Cents Conts Cents Cents Cents
OCte aessveet 10h.6 66,1 ¢ U7 UEL3 U9,2° 60,3 0.6 - 53.8
Nove seeavest 10N.7 53,4 0 460 U9.7 LRI €4.9 49.0 5l.5
Decs sesessst 107.2 56,1 51.0 | C4g.s T TRGT 5.2
JoNe seevenst 11242  B9,3 . BL,5 COB0L4 T 843 59.5
Fobe we.vesss 1112 56,9 - . U4g8.1 5.7 18.7 53 .8
Mars eesessst 1160 5749 . U7.5 o 551 63.8 54,7
APT o seveseet 135.0 58,6 . Ug.7 " 55,0 67,7 FO.2
May eeeesedsr 13,9 57,77 . Bl.2 5545 67.5 gl
JUNE eeesveos 1224  57.0° . 51,2 - 52.67  €2.3 50 .0
JULY essevest 1184 52,7 heg .0 ‘ ‘55 5 €43 L6.9
Aigs evscneed 1045 53,6 45,0 - 54,8 5548 - u6.6
Septe s.vsees _105.9 2.7 54.0 55,7  Hl.9 51.9
Mve 3/eevet 1220 5742 bzl _[52.0' 4/66.8  L/m.g
: e -Chlcw"o, No. 3 Whité oats 1/:. Minnezpolis,Ho. 3 barley 5/
JULY senesnet., 37.2 29,3 25.6. 28,7 . 85.2 70.7 46.7 40.8
Mge veweeent . W4T 30,3 2.0 29,6 115 ALl . Mo . ld.5
Septe «..eant U360 32,2 26,6  35.9  12U.1 6743 . BL.1 . 50.h4
OCte esssunst  U2,1  31.8 25.4 34,5 122.4  69.3 47.5 50.1
Fove seseenes U0 31.8 25.3- 38.5. 116.5 6245 46.9 . ug.9
DeCe saeesres  FO4 32,4 22,3 . 120.9 71.5 49,2
Jans eveeeest 53,6 '33.5 30,7 124,7 76.9 5l.2 .
Febs wevesaet - 5lo5 32.3 ° 30.L . 12h.2 7544 49.0
Mare seeesesl  Bl.2 32,2 30.8 . 110.k 72,2 4.6
bpre o..ee0er B 31,2 0 3202 1146 69.4 u7.7
Moy weeessest 52,2 2943 34,0 10%.0 0he2 504 4
JUNE e-vooenst hs.o 23.4 34.0 75.7 s, 2 Lg.8
hve 3/eoaet U2,8 32,0 23.1 112.2 65 .4 3.5

1] Comnilod <rom Chicago Deily Trade Bulletin. 2/ Near futures compiled from
New York -Journal of Commerce. 3/ Weighted, - _‘_/ Simple average. 5/ Compiled from
Minneapolis Deily Merket Record. -

Toble J.~ Feed frains: Weckly averoge price per bushél at specified markets

: Corn 5 . Oats ! _Barley ¢ _ Yheat. -
Week Chicaso tBuenosfires  Chicezo :Minneanolis:Fansas 3City
ended ¢+ Nos 3 ¢ Fytures 1/°F g 2/ + No. 3 : No. :Sample grade
t Yeliow 1/ ¢ ubures "/ uturos & : Wnito 1/ § 5'/ 1 DkL,ldL Y 1nter'6'/
©31933 °1qz9 $1933 :1939 31938 :1939 11933 1939 +1938 :1939 :1938 :1939
tCento Cents Conts Cents Cents Cents Cents Ceﬂts Cents Cents Cents Cents
: P Dec. Decs Mece Dec.
Octe 212 W5 ug Ly 50 7/m 5k 25 36 4 b 66 76
©2% 3 Ly Ly, L R0 7/m1 B4 ok 37 50 fe . 65 g1
Nove 4 : Y3 L9 L5 50 7/ug 55 25 38 49 5o 6l g1
11 4m g W7 'm0 7/h7 56 26 38 49 5o 6U 83
18 1+ Ny b9 hg . "0 19 55 o6 38 53 52 6U gl
25 Uy Al u7 %0 50 Rh 27 39 50 51 6o gl
Deco 2: Ug B3 uy 52 Bl L - eon ‘0 49 52 63 80
© 9% .51 B35~ 50 B4 B9 52 29 WO 50 55 69 &9

16 m 5 5 55 B8 B3 - 29 M 53 53 3 80

See footmotes 1 - 5 aboves 6/ Compiled from Kansas City Grain Merket Reviews
November delivery.
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Table 10 .-Byproduct feeds: Monthly average price per-ton, bagred, at
- " gspecified markets - —
! Standard bran, Minnsspolis ¢ iStonderd middlings, Minneapolis
Month:1935- 1936~ $1937- :1938~ $1939~ : Monthi1935~ $1936-:1937- $1938- $1939-
P36 237 0+ 38+ 39 @ 36 3 37 % 38 ¢ 39
¢ Dol. Dol Dol, DOl. Dol, : DOlo ___p_Q_l_o :_D_Q_]_-_- _D_O_]_._c P_Q__.

19.80 27.40 31.75 18.05 17.55
18.00 30.90 19.65 14,15  15.25
17.25 27.50 19.75 14.80 . 21.90
16.70 28,05 20.50 . 14,60 = 18&.75
15.45 34.25 19,50 15.20 21.%0
16.40 33,20 19.60 17.10.

e oo

[
.

July ¢ 17.60 25.75 25,25 15.00 14%.70: July
Aug. 1 16,25 26.00 18.45 13,40 14.55: Aug.
Septe : 15.00 23.60 18,15 13,60 20.90: Sept.
Oct. ¢ 15.50 25.75 19.00 13%.20 18.80% Oct.
Nov. : 15,50 30.M0 19.50 15.20 21.00% Nov.
Dec. : 156.05 32.20 19.30 16.60 ¢ Dec.
Jan. ¢ 15.65 33.75 21,90 18,10

8 %% ev we 4 .86 9O ga | ve

Jan. ¢ 15.50 34.10 21.70 17.95

Sovbean meal, Chicagco

1935~ $1936~:1937- 31938~ 11939~
26t 373 3@ 3 39 ¢+ ho
Dol. ¢ Dole Dol. Dole Dol,

t_Cottonseed meal, Memphis :
$1935- ¢ 1936~ 1937~ 1938-:1939- :Month
P36t 37 ¢ 38 ¢ 39 ¢

Feb, : 15,45 31.30 20.50 18.00 ¢ Feb, ¢ 15.50 32.70 20.¥5 18,00
Mar., : 15,70 33%.45 20.35 19.95 ¢ Mar. $ 15.80 35.35 20.05. 20.Y40
Apr, : 17.55 36.45 18.25 21.95 ¢ Apr. ¢ 17.55 37.90 18.00. 22.U45
May ¢ 14.90 32.10 17.85 19.40 : May  17.80 36,50 18.55. 21,95
June ¢_17.00 24,90 16.10 16.10 t June $_22.20 32.50 19.75 21.30
Av, ¢ 16.01 29.64 19,56 16.71 - PoAv. ® 17.33 32.53 20477 18.00

.

Dol. Dol.e Dol. Dol. Dol.

e

Auge ¢+ 21.50 33.95 26.10 22.05 21.15% Oct. : 25.60 36.90 28.80 2L.60 28.30
Septe ¢ 20430 30.95 21,30 21.00 26.05 Nove : 24,40 39,15 29.50 2U4.40 32,70
Octy ¢ 23.15 29.90 21.95 20,90 25.25: Decs ¢ 25.50 43.00 28,80 26.20
Nove ¢ 22.25 32.25 23.00 21.75 28.25 Jan. ¢ 25.15 4410 30.00 26430
Deds ¢ 22,20 3420 22.05 22.40 ! Febe ¢ 23.90 41.50 29.60 24.70
Jan., * 21.20 34,65 23.25 22,65 $ Mar. ¢ 22,30 41.10 28.10° 24,45
Feb. : 20.60 3U.30 22.30 21.%0 ¢ Apr. ¢ 23,30 47.60 26.00 24.70
Mar. $ 20.10 35.30 21.90 22.20 $ May ¢ 2U4.80 UB.35 26430 26.30
Apr. ¢ 21,40 U0.15 21.40 23.20 : June ¢ 26.10 39.20 25.30 25.95
May ¢ 21.55 U0.30 20.80 23.65 - & July ¢ 33.90 37.30 26.95 2L,70
June * 22,50 34.55 21.25 23.05 t Aug. 5 U430 34,90 26,15 25.70
July ¢ 32.10 31.55 23.25 2L.55 ¢ Septet 39.70 34.20 27.00 33.70
&, : 22,40 34.3L 22,38 22.16 t Av. ¢ 28,66 LO.6L 27.71 25.98

Table 11 «~Byproduct feeds: Weekly average price per ton, bagged, at specified

markets
Week : Minneapolis : Memphis : Chicago
ended 3Standard bran ¢ S pdard {Cottonseed meal * Soybean meal
. 1] 0 1'ngs
s 197%¢ ¢ 1939 ¢ 1938 ¢ 1939 ¢ 1938 ¢ 1939 ¢ 1938 ¢ 1939
¢ Dol, Dol. Dol, Dol. Dol. Dol. Dol. Dol.
Octs 17 & 13.00 17.75 14,00 17.50 20.%0 25450 23420 27.20
o4 ¢ 14,00 18.25 15.00 18.25 21.00 25.00 2. 70 27.70
31 ¢ 14,00 20.50 14,50  20.50 20.75 26,50 23420 28.70
Nove 7 ¢ 15.00 22.00 15,00 22,00 21.50 28.00 24.70 31.20
14 ¢ 16,00 20.75 16.00 21.00 22.25 28450 24,20 33420
21 ¢ 15.50 21.00 15.50 21.50  22.00 29,00 2L.70 33420
28 ! 15.25 20.50 15.00 20.75 22.25 28.50 25420 33420
Dece 5 ¢ 16,00 21.00 16.25 21.00 22,50 29.00 25,70 34,20
12 ¢ 16.75 19.75 17.75 19.75 22.75 29,00 26,20 3utf3_~’



Table 12.— Feed grains: Movsment from principal exporting countries

T

Exports as Tar

Commodity and e _ e : as rsported
country 1933-34 F1934-35 11935-35 ‘1936-37 ‘193738 ° : Juiy 1 519%§—39 : 1935-40
. H . M H H H fo) H s 1
1,000 1,000 1,000 1,000 1,000 : ¥ 1,000 1,000
. :bushels Dbushels bushels vushels Dpushels : sbushels ©Dbushels

BARLEY, EXPORTS: 2/ : :
United Stat2s .......: 5,935 1,050 9,286 5,153 17,61L Dec. 16 : €,233 2,762
Canata ee-eoeconens et 1,547 1l,U53 6,832 18,880 1u,014 Nov. 3G : 10,689 9,264
Argenting seeeee...0et 24,047 20,604 9,276 15,265 10,241 Dec., 2 : 579 o, l2q
Danuve and U.S.S.R. : 27,707 7,870 41,090 26,305 19,983 Dec. 16 ¢+ 21,514 3,568
Total eerenonsene ..t 59.236  u6,977 67,134 65,603 61,852 : 1,020 18,123

0ATS, TXPORT3: 2f : :
Unrted S50tes sesesesrt  1,U05 1,147 1, k429 912 12,3%1 Dec. 16 ¢ 4,312 490
Comodr weveensanssnest 8,600 18,307 15,615 10,650 g,50lL Nov. 30 ¢ 5,745 7,782
Arconting eeeeseseeesst 20,935 43,721 10,072 25,034 28,505 Decs 16 ¢ 7,122 11,108
Damabe snd UsSeS.Re ,: 2,027 10 1,390 quo 160 Decs, 16 : 0 TO
Totel eeseessessesst 33,061 63,185 28,506 37,575 49,500 : 17,18) 19,450

: ‘0cts 1 to:

CORN, EXPORTS: 3/ : H
United States eeoeesser 4,812 1,143 857 432 139,893 Dec. 16 ¢ 10,79% &, 700
Dawbe and U.S.S.R. ,: 19,506 17,082 14,321 25,835 9,790 Dec. 16 : 3,764 Ti2
Arzentina eeseseseeeas 230,191 244, H27 297,387 LO1,722 132,495 Decs. 16 : 35,743 18,884
South Africa eees....: 3,684 23,875 10,239 2L,781 23,949 Dec. 16 3 4,024 5,115
- Total seseeeceesenss 258,193 286,527 322,814 L50,770 306,127 : s4,pe5 31,681

CORN, IMPORTS: 3/ : :
United States eseeees.: 883 36,555 21,095 103,670 1,819 : Oct. 31 @ 23 32

Compiled from official and trade sources.

1/ Preliminary.
2/ Year beginning July 1.
3/ Year beginning October 1.
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