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GROWING CONDITIONS AND FEED GRAIN STOCKS oN JuLy | INDICATE THAT
1940-41 SUPPLIES OF FEED GRAINS AND HAY WILL BE MORE THAN ADEQUATE FOR
THE LIVESTOCK TO BE FED. ALLOWING FOR SOME DECREASE IN THE NUMBER QF |

_ GRAIN-CONSUMING ANIMALS, THE SUPPLY OF FEED GRAINS, INCLUDING SEALE SR
CORN, PER GRAIN-CONSUMING ANIMAL MAY BE THE LARGEST ON RECORD. ExCLuo- '
ING SEALED CORN, THE SUPPLY PER ANIMAL MAY BE SOMEWHAT SMALLER HAN THE

}

CORRESPOND ING SUPPLY FOR EACH OF THE PAST 3 YEARS, At (o
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Sunmary

Present indications are that the 1940-U4l supply of feed grains and
hay will be more then ample for the number of livestock to be fedse On the
basis of an indicated corn carry-over about 75 million bushels larger than
that of last year, and a 1940 production of feed grains about as was indi-
cated on July 1, the total 1/ supply of the four feed grains for 194D=Yi
will amount to about 116 million tons. Since July 1, however, there has
been a serious shortage of rainfall in the heart of the Corn Belt. Although
the corm crop can still recover, the danger of loss from drought has been
materially increased. A supply of 116 million tons would be a little smaller
than last year's supply, but with the exception of last year it would be the
largest supply since 1932-%3., Since the number of grain—consuming animal
units is expected to decline about U4 percent during 1940, the supply per
animal unit may be a little larger than that of last year and the largest on
records However, if the quantity of corn that will probably be scaled on
October 1 is excluded, the supply per animal will be_ somewhat smaller than
the corresponding supply for any of the past 3 yea,rs;

The supply of hay as indicated July 1 is the largest since 1927.
Total production is indicated to be 94 million tons, and the May 1 carry-over
11 nillion tons, making the supply 105 million tonse

Stocks of corn on July 1, including corn scaled, were the largest
for that date on record, totaiing about 975 million bushels comporecd with
881 million bushels last yeare. They were more than doublec the July 1 stocks

d‘q.ring the period 1928-32, Of this amount, it was estimated thot around 540

1/ Supply of corn October 1, oats July 1, barley June 1, plus grain sorghums
production,
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million bushels were sealed or held by the Government, leaving only 475
million bushels unsealeds This was about 200 million bushels less than

the quantity of ungealed corn on July 1 last year, a.nd about 30 million
bushels less than the average for the 5—;year period '1928-%2, This compara-
tively small supply of unsealed corn, together with proépects for a smaller
1940 crop, eppear to be the major factors supporting cbrn prices in recent
weeks compared with a year earlier.

Te July 1 indicated supply of oats for i9uo—l+1 was 1,178 million
bushels, or about 50 million bushels larger tha.ﬁ last .year. The 1940-41
supply of barley is indicated to be:a',bout 347 million bushels, or 12 million
bushels larger than last year!s su.pply. In x;mid;Jﬁly oafs and barley prices
were higher than a year ago, bub Wejr'e much cheaper relativé to corn than
in mid~-July 1939.

Livestock feeding ratios conti'nue unfavorable to producers, although
there was considerable improvement in the hog~corn price ratio and some
improvement in the beef—corn price ratio from June to July as a result of
advanciné prices of these classes of livesgtock.

Indications are that there will be little corn exported during the
next few weeks, except that exported through the Government export—aid
program announced early in May. It is estimated that about half of the 25
million bushels of corn sold t':o Great Britain through this program has been
exporteds The refna.inder will be exported before October 1. |

July 26, 1940
CORN

July 1 stocks of corn, including sealed corn, totaled 975 mill:"ton
bushels, or ncarly 100 million bushels more than the stocks on that date
last yoar and more than double the stocks during the period 1928-3%2, It

was cstimated that around 15 million bushels of corn had been unsealed by
farmers or disposed of by the Governnent since April 1, lcaving about 540
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million bushels of corn sealed and 435 ﬁillion bushels unsealed. The

latter figure is about 30 million bushels less than the average for the
years 1928-%2, and nearly 200 million bushels less than the quantlty of

"free" corn available July 1 last years

Table lae=- Corn: Distribution of July 1 stocks

Position

Amoﬁnt

Stocks on farmq'
1937 and 1938 COTTl wesvecsosssvsssncnss
1939 Corn '......'?..'."'.'....‘.'.':

.
v
.
L4
L
.
>
.

Million bushels

Sealed on fams .........'.-..."..:
UhSealed on farms Qoo--oouan-'uo-'ongt

Sealed by farmers in country elevatorse:
Commercial STOCKS eeeseevescccscsscsrass
Held by Government:
Steel DING eewvsveososcessoieaces cesas
Country elevatorsS eosssessoscecsanesel
Terminal elevalorsS eeeessvecscscsnnce?
Subterminal elevators ecesvesessscssnes

-

G’rarld. tOtal ....‘0'..0-.....&..;.-':

862
145
290
435
h27
11
25
61
15
1/ 15
1/ 2 _
2/ 975

1/ Included with commercial stocks.

2/ Total figure carried out to thousands.

While the supply of unsealed corn is much below average in some areas

of the Corn Belt, for the Corn Belt as a whole the supply is above the
1928-32 average and adequate for the number of livegstock on farmse

the States east of the Mississippi River and in Minnesota,

ing corn sealed, are much above the 1928-32 average.

In all

supplies, exclud-
In the other States
west of the Mississippi River supplies of "free" corn are somewhat below

averages
Table lbe—-Corn: Farm stocks July 1
: : 1939 : 1940
: . :1937 and @ : : 1939 :1937 and iy qealed
State :1928 32: Total :1938 corn: Uhig;ied' Total : corn :1938 corn: nzsine
: : : sealed : ssealed :rescaled :

, eMil.bu, Mil.bu. Mil.bu. Mil,bu, Mil.bu. Mile.bu, KilebW. MilebUs
Ohio ¢ 17 37 1 36 26 1 1 3h
Inde ¢ ol L7 6 i 51 6 2 43
111, : 65 195 6l 131 186 78 16 92
Miche ¢ 3 11 — 11 9 1/ ——— 9
Wise 3 2 10 ——— 10 g 1/ ——— 8
Minn. 9 53 18 35 g2 37 10 35
Iowa . ¢ 77 267 129 178 303 141 92 70
Mo. 3 20 75 7 28 3 5 I, 5.
SeDake ¢ 9 12 5 18 g Y [
Nebre @ 4o 5L 20 3 i} 11 16 1;
Kans. ¢ 23 12 5 6 1 3

Totol 3 289 733 55 178 777 288 g 342

f
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Digappearance of corn

The disappearance of corn during the period October—June 1939-40
amounted to 2,218 million bushels, Of this dmount 34 million bushels were
exported and 2,184 million bushels were used domestically. This compares
with 30 million bushels exported and 2,014 million bushels used domestically
during the corresponding period of 1938-39.

Tablo 2e= Corn: Supply and disappearance

vi928—32 :

Ttem average 1937-38 . 1938-39 , 1939-40

Mil. bu., Mil. bu. Nil. Du. M;l. bu.

S\J.pply, OCtObeI‘ l AN NN RNENNEENNNENE N 2,718 2,718 “ 2,925 ’ 33192

A0 00 8# 00 aa o8 06 (sa as

Stocks, JULY 1 sessessnacssnsacasnsans 465 667 881 975
October~June diSappeararncCe «vssesscces 2,253 2,051 2,04k 2,217

DOMESEIC esennsnssosensssnancrccnnns 2,242 1,0u49 2,014 2,183

Net exports eeeessvoncocesnsrcnacanns 11 102 20 34
Domestic disappearance per animal H
unit (DUShels) vesvoeerosescnessanosd 16.2 16,0 15.9 16.2
Carry~over, OCtOber 1 seeseeeoseseneast 022 363 573
July-Bcptember disappearance eeeese.e.s 2Lz 704 308

Domestic PSSV IIIOILEIINSTILIR TSR o 2"!’2 268 30)4'

Net eXPOTES eeveesececansonresonannss 1 6 4
Grain~consuming animal units H

(millions), JanuUary 1 eeevevesseacest 138 122 127 137
July-September domcstic disappearance

per animal unit (bushels) veeveseses? 1.8 2.2 2.4

The marked increase in disappearance this ycar compared with last is
apporently largely due to the increase in the number of grain-consuming
animal units. Since a large part of our present corn supply is under seal
and prices of oats and barley are cheap relative to corn, the fceding of corn
may be reduced per animal, and the disappearance during July-Scptember may
not be much larger than that of the corresponding period last year. In this
event, the carry-over of corn on October 1 might approximate 660 million
bushels, which would be the largest carry~over on reeard and about 75 million
bushels larger thon tho 1939-carry-overe A carry-over of this size, together
with the indicated 1940 corn crop, would give a suwoply of corn of around
3,070 million bushels. The supoly last ycar totaled 3,192 million bushels.

The marketing quota

Under the provisions of the Agricultural Adjustment Act of 1938, a
marketing quota is to be proclaimed on corn,. subject to approval by réfer—
endum of farmers, when the supply of corn excoeds the normal supply by more
than 10 percent. The marketing quota lovel for 1940~41- has not yet been
détermined, but on the basis of last year's normal domestic consumption and
exports, it will not be greatly different from July 1 indicated supply.
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Prospects for the 1940 corn crop

The prospective 1940 corn crop was indicated on July 1 to be 2,416
million bushels, or about 200 million bushels smaller than the 1939 crop.
Since July 1 there has been a serious shortage of rainfall in the heart of
the Corn Belt., Daily reports from weather stations show that precipitation
during the first 23 days of July in Ohio, Indiana, Illinois, Missouri, Iows,
Nebraska, South Dskota, Minnesota, and eastern Kansas was less than one~half
of the normal for this period. Furthermore, all of these States have recently
had some hot weather. It is difficult to appraise the effects of this
weather so long as the crop can still recover, but obviously the danger of
loss from drought has been materially increased in this area, which was ex-
pected to produce 60 percent of the crop this year.

The acrcage of corn in 1940 has been reduced, largely as a result of
the Agricultural Adjustment progrome. Corn acreage was cut 7 percent in
Illinois, 5 percent in Indiana, 6 percent in Ohio, 9 percent in Iowa, and 7
percent in Missouri.

. Corn hybrids

Information is not yet available on the acrcage sceded to hybrid comm
this year, but it is estimated that there were further slight geoins in
practically all the important producing States over the 1939 acreage. It
was estimated last year that around three-fourths of the acrcoge in Iowa,
two=~thirds of the acrecage in Illinois, and three~fifths of the acreage in
Indiann was sceded to corn hybrids, Ohio, Minnesota, and Wisconsin, with
somewhat less than one-~half of their acreage in corn hybrids in 1939, made
some further increases in 1940. In the other North Central States there
will probably be some further expansion in the quantity of corn hybrids used,
but the hybrid acreage in these States is still relatively small.

Corn prices

The price of No. 2 Yellow corn for the woek ocnded July 13 was 65 cents
per bushel at Chicago, or 17 cents per bushel higher than a year earlier.
The price of corn is now rclatively higher than the price of oats and barloey,
which is in contrast to the rclatively low price of corn during most of the
1939~MO marketing years The price of corn is expected to romain high relative
to prices of these grains during the remainder of the summer monthse Prospects
for 1940 production will be the most important factor affccting corn prices
during the ncxt 2 monthse Other important factors arc the Buropcan situation
and the fairly large quantity of corn held under seale

- The unusually high quality of corn produced in 1939 has resulted in
a much smaller than average percentage of the corn crop groding No. 3 and
belows Because of a lack of No. 3 Yellow corn, which is nornally about the
average or representative grade, it has been necessary to shift quotntions
to No. 2 Yellow corns Prices of these two grodes were running proctically
the saome during the period February-Moy.
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OTHER FEZD GRAINS

The 1940 indicated acreages of oats and barley were both a little
above the 1939 acreages, and production is also indicated to be somevhat
greater than that of last year. The total supply of oats is now estimated
at 1,178 million bushels. This is nearly 50 million dushels more than in
1979, but ‘somevhat less than the large supplies of the 2 preceding years.

It is also considerably less than supplies during the years just preceding
1933, The 1940-41 barley supply is now indicated to be 347 million bushels,
the largest supply in recent years, exceeding last year's supply hy about 12
million bushels. It is too early at this time to estimate grain sorghum pro-
duction, but - with the larger acreage - if weather conditions are about
normal, production in 1940 may be somcwhat greater than in 1939.

Total fced supplies

The combined Smpplies of corn, oats, and barley, for the marketing
years of these grains, as previously indicated, plus an about average grain
sorghum crop would give & supply of feed of about 116 million tons. This
compares with 118 million tons last year and 108 million tons for the
1928~32 average. If the probabie quantity of corn that will be under seal
next October 1 is excluded from this supply, the supnly cmounts to only
about 103 million tons compared with 111 million tons (cxzcluding sealed corn)
in 1939. It is estimated that the number of grain-consuming units on farms
may decline about 4 percent during the presont calendar ycars In this event,
the total supply of feed grains per grain-consuming animel unit would be
somevhot above that of a year ago.. The supply of unscaled corn per animal,
however, would be somewhat smaller- than the corresponding supply for cach
of the past 3 yeors. '

Qats ond barlcy prices

After declining from April to June, there has been little change in
oats oand barley prices during the past month. Prices of both of these grains
in the middle of July were about 10 cents lower than in April. The price
of No. 3 oats at Chicago for thc weck ended July 20 was 33 cents per bushel,
or 5 cents above the price last year, while the price of No. 3 barley at
Minncapolis was WY cents per bushel, or 5 cents above the price for the
corresponding week last yeare -

LIVESTOCK FEEDING RATIOS

_ The hog-corn price ratio for the weck ended July 13 wos 9.5, the
highest since last Decembers, This more favorabls feeding ratio was due to
the substantial advance in hog prices during the past monthe The beef-corn
ratio also advanced during the past month, ond in July it was slightly more
favorablo to cattle producers than the average ot this time during the
b-year poriod 1928-32. The butterfot-feoed and fecd—-ogz price ratios are
gtill unfavorable to the producers of theso products, but weckly figurocs
}ndicate that they were a little more favorable to fecders in midpJﬁly than
in nid=June.
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Table 3.~ Ratios between the prices of feed graing and prices of livestock
and livestock products, by months, average 1928-32, annual 1937-40

—

Junef Julyf Aug.fSept.: Av,

Dec.i Jan.f Feb.f Mar.f Apr.f May f

. . . . . .

Year f Oct.f Nov.f

Av.1928% Hog-corn ratio 1/ ,
29 to : , ' . .
1972w33: 11,7 11l.4 114 L o124 13,1 12,0 11.6 11.4 10,8 11.1 11"

1938-39: 17.5 16.7 14,2 16.2 15.6 14.2 13.0 12, 12.3 13,8 15
1939-40: 14,2 12.0 9.6 8.9 8.8 8,7 8.1 T.65/9.5

. [}

114 11.1 _

1937-38: 15,2 16.2 14,1 12.3 1.6 15.8 14,1 1.2 14,9 1.7 145 15.8 1,8
4.2 12.%
9.0

. Jan.. Feb.. Mar.: Apr.. May ; June, July; Aug.;Sept.; Oct.; Nov.; Dec.; Av,

: : Beef-corn ratio 2/

Av, .

1928-32: 15.2 14,7 15,0 15,0 14.9 15.5 15.7 164 17.5 18.5 18,3 17,5 15,9
1938 ¢ 1347 1%.7 14,6 14,7 15.3 16.7 18.2 19,2 19.8 23,1 21.8 19,9 17,2
1939 3 2041 21.1 21.7 20,6 18,9 18.0 19,4 20,2 18,9 20.4 19.4 17.0 19,5
1940 : 16,2 15,8 16,1 1641 14.3 14.75/16.3%

: Butterfat-feed ratio 3/

-A.Vo H .

1928-32: 31.2 29.1 29.4 28,1 20,4 25.4 26.2 29,7 324 37.6 38.1 38.8 30,3
1938 : 3543 32,1 31,7 28.7 2740 26.6 275 3045 30.1 33,0 34,2 U6 3048
1939 P 3047 3047 27.7 25.8 24,2 2b4 26,2 28,0 24.9 30.2 31.2 29.4 27.8
1940 : 29.4 28.3 26.5 25.0 24.0 23.76/24.0

: Feed-egg ratio U/

Av. :

1928-32: U063 6.00 6.94 7.32 755 731 6.75 6,03 5.05 4,12 3.33 3,32 6,21
1938 1 5.3l 6.96 6.87 6,94 6,17 5.82 5.30 H.53 3,80 3.26 g.og 7450  5eH8
1939 1 5.22 5.86 6.04 6,50 7.02 7.05 6.11 5”03 5,61 L.6g L.24 /.57 6.0k
1940 : 6,49 5.93 7.84 8,31 8,lusg 8.1456/8.10

For the first four footnotes sec Fecd Statistics Supplement of February 28, 1940,
1/ page U2, 2/ page 43, 3/ page U, and 4/ page 45, 5/ Weck ended July 13.
6/ Estimated for week ended July 13.

HAY SUPPLIES

July 1 indications were that hay supplies would be ample for livestock
to be fed in all sections of the Corn Belt. They are especially large in the
eastern Corn Belt, where conditions have been unusually favorable and acre-
ages were increased over those of 1939. Yields were cxpected to be above the
10~year (1929-38) average in practically all scctions of the country, and are
also above those of last year in the New England States and in most sections
of the Corn Belt.

The 1940 production was indicated on July 1 to be about 94,163,000
tons, which would be the largest crop since 1927. This, together with the
slightly above-average carry-over of 10,865,000 tons, gives a total supply
of 105,02¢,000 tons. This supply is the largest since 1927, and would be
more than adequate for the number of hay-consunming animal units to be fed
during 19MO~H1, even after allowing for some increasc in the numbor of this
class of livestock,
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BYPRODUGT FEEDS

Supplies

Ample supplics of byproddéﬁ feeds were also indicated by the July 1
crop report. In this report a flaxseed crop of 28.8 million bushels was
indicated, which ig more 'than 8 million bushels grecatcr than the 1939 crope
Thig would be the largest crop since 1924. Much of the linsced cake and
meal from domestic flaxsced is normally retained in this country for feed-
ing, and much of the 1lInsced cake and meal processed from imported flaxseed
is exported. Since a large part of the flaxseced crushed in 1940-U41 will be
domestic flaxseed, and since exports will be reduccd by the blockade, the
supply of lingeed cake and meal for 1940-U41 probably will be considerably
larger than in any of the other past few yearse.

,The 1940 soybean crop may also be somewhat larger than the 1939

crope While it is too carly to estimate production, a ll-percent incrcase
was indicated in the acrecage to be harvested for all purposes, which sug-
gests that the 1940 crop moay be the largest on record. Large supplies of
these two high protein feeds, together with about the usual supply of cotton-
seed cake and meal and other high protein feeds, may rcsult in a rccord
supply of high protein fecds. The 1939-U0 supply of high protein feeds

has been estimated to have been about 4 million tons. This comparcs with
supplics ranging from 2 million to 2.6 million during the years 1926~3H

Supplies of wheat millfeeds depend largely upon the demand for wheat,
both domestic and foreign, and in turn upon the quantity of wheat milled,
Present indications are that the total quantity of wheat milled in the
United States in 1940-U41 moy not be greatly different from the quantity
nilled in 1939-40. The total wheat millfced production during 1939-40 is
estimated to have been about 4,950,000 tons. -

Prices

Prices of cottonﬂucd, soybean, and linsccd cakcs and méals have de~
clinod substantially since. last April. For the weck cnded July 16 the price
of cottonseed cake and meal at Menphis was about $8 per ton ldwer than in
nlqupr1l and the price of soybean cake and meal was about $9 per ton lower
than in mid-April. The :pricc of cottonsced cake and meal was $1.50 higher
for the week ended July 16 than for the corresponding weck 1ast year, while
the price of soybean cake was about $3 per ton lower.

EXPORT DEMAND : -

Since the harvesting of the large Argentine crop of about 419 million
bushels this spring, there has been little export demand for United States
corn. At the present tine the price of corn at Chicago is about 30 cents
per bushel above the price of. corn in Bucnos Aires. The extension of block-
ades to the Mediterrancan has. further curtailed Europcen markets for Amcrican
corne Unless this situation changes within the next fow weeks,very little
corn will be exported from the United Statés, cxceot through the export-aid
progran announced carly in May. About onc-half of the 25,300,000 bushels of
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corn sold through this program has alreédy been exported. The remainder of
this corn will be exported by October 1., The bulk of these exports are made
up of 1937 and 1938 corn which was taken over by the Commodity Credit Corpor-
ation in payment of corn loans.

INDUSTRIAL USES FOR CORN

The demand for corn has been reduced over the past 4o years by a
decline in the quantity of corn consumed per animal unit, a decline in the
number of work stock on farms, and a decline in the quantlty of corn exported,
During the past 3 years corn production has excceded domestic and cxport re-
quirements by 100 to 300 million bushels annually. If corn production con-
tinues near the levelg of the past 3 years, it will be nccessary to increase
livestock production, or find new industrial outlets for corn in order to
avoid a further increasc in corn stocks.

Table 4.~ Corn: Annual utilization for specified purposes,
1900-1904 to date

: : : Wet~ ¢ Break- ¢ Consumed : Total,
P~year : Merchant : Alcohol ¢ process : fast : by farm : food
averages , mills 1/ : and grind- : foods : families : and

: ; liquor 2/ ings 3/ 1/ : 4/ ! industry

: 1,000 1,000 1,000 -~ 1,000 1,000 1,000

¢ bushels bushels bushels bushels bushels bushels
1900-1904 : 132,050 27,450 26 u5o 2,314 33,125 221,399
1905-0 : 1ob, 628 30,415 - EO 3,071 33,0473 230,617
1910-1 : 107,726 32,940 u9 148 ,014 33,091 226,919
1915-19  : 89,342 24,030 65,565 4,957 35,759 219,653
19202 : 58,255 5,066 65,02 5,897 33,6&& 167,891
1925~23 : 53,139 8,649 gh, 01 9,429 31,149 186,440
19%0-3 ¢ 42,945 11,687 65,316 7,470 33,265 160 683
1935-38 Wf: 37,443 33,923 72,455 7,195 33,049 184,065

H : : Total, : ! Grain-:Fed per

: Net : :food,in~: Total : iconsum—: grain-

: o e tet Seed : dustry,: disap-~ : Feed : ing :consume

: xp7r S 6/ i+ sded, : pearance : 8/ = ‘:animal : ing

: 2 : :  and 1/ : :units : animal

P s soxports ¢ : : -7/ ¢ unit

: 1,000 1,000 1,000 1,000 1,000 Thou-

¢ bushels bushels bushels bushels bushels gands  Bushcls
1900-1904 : 81,537 17,005 319,941 2,477,096 2,157,155 112,609 1942
1905~09 3 66, ,096 17,481 313,19& 2 749,&35 2, 35,22 117,886 2047
1910-14% ¢ 37,821 17,910 282,650 2,619,567 2,336,917 122,074 19.1
1915-19 33 V797 18,327 271,777 2,650,139 2,378,362 137.1uo 1743
1920~2 : 18,085 260,525 2,776,668 2,516,143 140,715 17.9
1925-23 : 21,309 17,781 205,530 2.632.352 2,506,822 136,470 174
1930-34  :9/-3,437° 18,830 176,076 2,303,855 2,127,789 136, u53 1546
1935-38 1o/ 12,134 17,059 213,258 2,129,128 1,915,870 123,69 15-5

et

1/ Based on census data.
Statistical Bureau.

2/ Burcau of Internal Revenuc.
4/ Agricultural Marketing Service.

5

[ Corn Reflners’
Department of

Commerce. 6/ Estimated from acrcage seeded. 7/ Feed Statistics Supplements

Burean of Agricultural Econonics.

10/ Uyear average.

8/ Includes wastcs 9/ Net imports.
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In the discussion which follows, some of the present and possibly
new industrial outlets for corn are considered in the light of their possi-
bilities as new markets for corn. The accompanying table shows the principal
uses of corn during the past Y0 years. . = . .- .

Since a large part of the crop is consumed by livestock, about 90
percent in recent years, it would require a very large percentage change in
the total quantity of corn used industrially to offset a small percentage
change in the quantity fed to livestock. For example, if the total quantity
of corn consumed by livestock were to decline U4l million bushels from the
average of the past 5 years, it would be a reduction of only 2 percent. On
the other hand, it would require an increase of 50 percent in the amount of
corn processed by the wet-processing industries, or an increase of more than
100 percent in the quantity of corn used in the production of alcohol and
distilled spirits, to offset this reduction.

Posgibilities for Increasing Corn Utilization

Dry-processing industries

The quantity of corn used in the production of corn meal, corn flour,
and hominy grits has been declining during the past 30 years. Prior to the
World War from 175 to 200 million bushels of corn, (about 6 to 8 percent of
the total corn production) were processed by these industries annually. In
recent years it is estimated that the total quantity of corn processed by
these industries has amounted to only 50 or 60 million bushels, or about 2
percent of the total domestic production. Much of the corn meal and hominy
grits produced is consumed in the Southern States. Since both the quantity
of corn meal consumed as food and the quantity fed to livestock have been
declining in recent years, and a reversal of this trend would be totally
dependent on changes in dietary and feeding habits, no significant increcase
in utilization can be expected here. ’

Wet~processing industries

In recent yoars the wet-processing industries have purchased about
70 million bushels of corn annually, of which about YO percent has been used
in producing sirup, about %5 percent has been used in producing starch, and
about 25 percent has been used in producing corn sugare.

The quantity of starch produced for sale by these industries required
the processing of around 20 to 25 million bushels of corn annually. This
starch is used principally in making foods, textiles, dextrines, adhesives,
paper, and for laundering. Corn starch competes dircctly with tapioca and
arrowroot flour as well as potato starch, rice starch, and wheat starche.

In recent years a considerable'quentity of tapioca, sago and arrow-
root flour has been imported, which has probably limited to some extent the
quantity of corn starch consumed domestically. These imports, however, are
the equivalent of only 12 to 14 million bushels of corn.



. Table 5.~ Sugar: Qua.ntltles of cane, beetsand com sugar used by specified industries
' , in 1937 and average prices paid per pound

'
\

Equive— } : Equive : Prieé per pound

H , : _ ¢ o3
Item 1 Beet :  Cane 1 Tota] | Atent iar Com alent in? peet ¢ Cane : Corn
T ¢ sugar .1 sugar @ "%t bushels : sugar ! bushels : guoar ® sugar ° sugar
: N B f . . dcom 1 o tcorn 1/ : : :
¢ 1,000 1,000 1,000 1,000 1,000 1,000
: pounds pounds  pounds . 'bushels Emmés bushels Cents (Cents Cents
$ ; ! . ! . .
Beveragey seeses? 12,617 302, 50{ 315,118 11 671 8h 387 _/ 2, 281 2.1 2.0 2.6

Bakeries pesecset 278,820 ﬁg 1,028,269 38,08} 102,371 3,792 2.0° 2.0 o L
Camneries e.,s.et 162,186 397 602,583 22,318 10,08 373 2.1 o1 ool
Confectignery ¢ : . .

cT=SPd

and cocoa ....2 230, 136 753,643 983,779 36,436 20,592 763 2.1 2.1 2.6
Exﬁracts ebososel 11,947 308, 5l 320,491 11,870 15,159 561 2.0 2.0 2.6
Other foods .vset 0,029 2;1,96 321,99% 11,926 13,409 b97 2.0 2.1 2.4
Other industriess 2,117 1.18 99,898 3,700 5,849 217 2.1 2.3 2.6

1 2.5

All industries.: 767,852  2,90l4,28p 672,132 136,005 251,851  8g,ughk 2,1 2.
Othpr'uses vessz 1 723 36Q 7,959, uzo 3 682,780 358 621 165,998 2/ k4,486
H " : N .
Total quantltles. . S ‘ :
Used saesensreed 2,&91,213 10,863,700 13,35&,912 u9u,626 417,849 12,970
g g E .

=21 -

1/ One busilel of corn equiva.lent to 27 pounds of sugar.
2/ One bushel of corn equl\ralent to 37 pou.r;ds of sugar used for these purposes.
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In recent years about 12 to 15 million tushels of corn have been
used annually in the production of corn sugar. Most of the corn.sugar is
consumed for industrial purposes, where it is used to supplement cane
sugar or beet sugare. In 1937 about 250 million pounds of corn sugar were
used by principal industrial concerns. This was equivalent to about 8
million bushels of corn. Quantities of corn, cane, and beet sugar used by
certain industries are shown in the accompanying table.

A comparison of prices shows that all of these industries paid
somewhat less for cane and beet sugar than for corn sugare. The average
price paid by all industries for cane and beet sugar was 2.1 cents per
pound; for corn sugar it was 2.5 cents per pound. This difference in price
partly accounts for the smoller quantities of corm sugar used and suggests
that a substantial expansion might occur if corn sugar prices were lowcreds
In some industrics where a high sweetening value per pound is desired, it
would probably be necessary for corn sugar to sell at a substantially lower
price then cane or beet sugar before it would be substituted in volumes.

In other industrics such as the camning, baking,and alcoholic beverage
industries, corn sugar might be proferable at the same or slightly lower
pPricess

For the average of the industrial uses shown in the accompanying
table it is estimated that 1 bushel of corn would produce on an average
about 27 pounds of the sugar. Assuming that the cane and bect sugar could
be displaced pound for pound by corn sugar, it would require 136 million
bushcls of corn to produce the quantity of sugar required by these con=
cernse The actual possibility for corn utilization in this ficld is somew
what less thon this, since for some industries o fairly constant ratio of
corn sugar to cane sugar is mointained, and any reasonable chenge in the
relation betwecn these prices would not cause a complete substitution of
corn sugar for cane or beot sugare

Alcohol and distilling industriecs

Pollowing the repeal of prohibition, there was a marked increase in
the quantity of corn used for making alcohol and distilled spirits. In
1936~37 the total quantity used amounted to 44 million bushels, the largest
in over 20 yearse Compared with the sizc of the crop, however, this was
small, amounting to less than 2 percent of a normzl year'!s production. There
is 1little reason to expect thot the quantity of corn uscd in making alcoholic
beverages will be increased much above this level in the next fow years.

A much larger quantity of corn, however, might be msed in producing
power alcohol if it could be produced from corn at a price low cnough to
compete with gasolines At the present time the price of alcohol processed
from corn is much higher than thc price of gasoline. It is cstimated that
alcohol could be processed from HO-cent corn at a cost of aobout 28 cents
per gallon, allowing 3 cents for the byproduct fced produced with cach
gallon of alcohol, Gasoline can be purchased wholesale, tax excluded, at
Corn Belt markets at around 10 cents por gallone These figures would indi-
cate that the complete substitution of alcohol for gasoline can be considerecd
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only as allong~time possibility — after our petroleum supplies are. largely
exhausted. ' ,

The use of an alcohol~gasoline blend, however, noy be nearer a realw
ity, since blending alcohol and gasoline gives a motor fuel of somewhat
higher octane rating than "regular" gasoline. The cost of such a fuel, on
the basis of present corn prices, would be about 2 cents per gallon higher
than Bregular" gasoline.

This price difference is not far out of line with the present differ-
ence in the price paid for "high test" and "regular" gasolinc at local mide
west service stationse In 1936, 780 million gallons of ethyl, Yhigh test!
gasoline were sold in the United Statess If this had been substituted by
a 1l0~percent alcohol=gasoline blond, it would have required 78 million gallons
of alcohol, or 31 million bushels of corne. The amount of "high test" gaso-
lines sold has been increoasing in recent ycars to keep pace with the incrcase
in the compression ratios of Americon motor carse The present rate of cone
sumption of Yhigh test" gasoline is probably considerably above the rate in
1936, but the quontity of corn used in its production still would be a very
snall percentage of our total corn supply. Furthermore, there is little
assurance that large quantities of corn will be used in making an alcohol-
gasoline blend, since new developments occur from time to tinc which change
greatly the nethods of processing fuelse A recent development has been the
new synthesizing process which mokes possible the production of gasoline of
high octonc rating without the addition of ethyle

The technological advances yet to come cannot be forccast, but if in
the future o considerable part of the gasoline now sold should ceventuallybe
processed from alcohol as a result of exhaustion of our present oil reserves,
it would require a huge quantity of corn to producc this omount of motor fuel.
In 1939 about 22 billion gallons of gasoline werc sold in the United States.
If one~tenth of this volmne was nade up of alcohol in a new alcohol-gasoline
blend notor fuel, the quantity of corn required to produce this alcohol would
approxinmate €90 nillion bushels, or rore than one~third of a normal crope
The substitution of our cntire gnsoline supply with alcohol processed from
corn would require about throe times as much corn as is now produced annuallye

M. CLOUGH
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Table 6.- Feed grain supply per animal unit, 1926-27 to 1940-41
P Total Supply ' Grain- - Su;jply pex
: : : : T : animal unit
. . Grain :;Afe?d ) e;clud-.cogsum- " TroTud=: Exoluds
Year Corn Oats , Barley, sorghums @ oo+t . m& . DE . ipg ing
: & : supply , sealed_:anlpal : sealed : sealed
: : : : }/C : corn.g/: units corn corn
: . 1,000 1,000 1,000 1,000 1,000 1,000

tons tons tons tons tons tons Million Tons Tons
1926-27 79,099 22,707 4,249 3,028 109,083 135.5 .81
1927-28 79,335 20,211 5,896 3,585 109,027 14045 .78
1528=-29 77,216 22,849 8,133 3,377 111,575 137.0 «81
1929-30 74,742 20,779 7,315 2,302 105,138 135.8 W77
1930-31 62,069 22,866 7,647 1,752 94,334 134.9 « 70
1931=-32 76,815 20,791 5,261 3,182 106,049 139.5 .76
1932-33 89,645 22,462 7,385 3,073 122,565 144,5 «85
1933-34 78,007 15,465 4,416 2,315 100,203 143,1 .70
1934=-35 50,350 10,774 3,671 1,126 65,921 120.3 .55
1935-36 66,327 20,402 7,586 2,758 96,873 123,1 « 79
1936-37 47,226 17,023 .5,368 1,542 . 71,159 122.8 «58
1937-38 76,090 20,028 5,940 2,736 104,793 121,.6 +86

1938~39 81,908 20,341 6,956 2,776 111,981 111,201 127,3 .88 . «87

1939-40. : 89,377 18,090 8,038 2,327 117,832 110,722 136.7 «86 .81

1940-41 3/:4 /85,848 18,856 8,324 4/ 3,000 116,028 103,4284/131.0 89 .79

gT~sPd

-g'[-.

Corn supply October 1, oats supply July 1, barley supply June 1, grain sorghums production.
Sealed or held by the Government on October 1. ’
Preliminary,

Estimated,

N
Il edle



Table 7.~ Feed grains: Planted and harvested acreages in the United
‘ States, 1929-40

: : : i
Corn 1/ . Oats . Barley . sogz;ugs 1/

1Planted:HarvestedtPlant cdeHarvestedePlantede HarvestedsPlant cds Harvest ed
1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000

Year

s acres acres acreg - . acres acres acres acresg acres

1929~33 ¢

average $105,75% 104,544 Lo,581 39,296 13,398 12,035 7,485 7,148
1929 s 97,898 97,805 38,ulg . 38,153 14,027 13,526 6,467 6,394
1930 +101,813 101,465 L40,110 39,850 12,829 12,595 6,877 6,589
1931 2108,469 106,912 41,655 4o, 242 13,033 11,189 7,657 7,483
1932 $112,061 110,577 42,517 43,703 13,707 13,178 8,498 7,966
1933 108,527 105,963 40,177 36,532 13,394 9,687 7,927 7,307
1934 ¢ 99,806 92,354 38,091 29,455 11,376 6,553 9,009 6,830
1935 & 98,372 95,804 L0,690 39,831 13,140 12,371 11,232 9,354
1936 £100,599 93,020 39,117 33,370 12,121 8,372 9,153 6,878
1937 2 96,342 93,741 37,295 35,256 13,579 9,968 8,487 7,476
1938 ¢ 93,689 92,222 36,911 35,661 11,345 10,513 8,495 7,680
1939 ¢ 91,501 88,803 35,512 33,070 14,546 .12,600 9,366 g,055
1940 s 88,116 86,306 35,871 34,585 14,779 13,290 2/10, 309

Compiled from reports of the Agricultural Marketing Service
1/ TFor all purposese
2/ Prospcctive plantings as of March 1,

Table 8e.= Corn: Area secded, area harvested, and;production in Argentina,
1927—MO, with exports during the following season

Year of : Area c 8 Area : . . :Exports during
harvest H secded 1/ ¢ harvested H Production :following scason 2/
¢ 1,000 acres 1,000 acres 1,000 bushels 1,000 bushelsg
1927 3 10,599 - 9,060 320,848 289,834
1928 : 10,739 8,999 311,597 246, 2ko
1929 : 11,831 9,026 252,408 .. 209,532
1930 : - 13,955 10,428 280,617 206,421
1931 : 13,776 11,577 419,661 387,759
1932 . 14,468 9,518 299,329 250,712
1933 H 14,539 9,373 267,761 209, 318
1934 : 16,096 10,161 256,913 . 209,541
1935 : 17,368 14,091 451,943 311,882
1936 : 18,854 12,650 395, 694 352,316
1937 : 15,051 10,776 340,147 270,027
1938 : 15,318 7,308 174,163 115,521
1939 : 13,096 3,653 191,485 133,441
1940 : 17,791 14,239 418,874 3/ 32,661

3
1/ During the fall of the preccding year.
2/ April - March.
3/ April 1 - July 22,




Table 9 ¢~ United States stocks of grain, by quarters, 1926~40

: Jane 1 Apr. 1 July 1 Oct. 1

TeaT pam (0% 1 motal | vem [ %% 1 total | Bam lo0 ) ltotal | Fam (0% motar
1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000

: bushels bushels bushels bushelg bushels bushels bushels bushsls bushels bushels bushels Dbushels
1926: ' ' 956,505 1/39,057 1,005,562 528,?27 ;/32,279 560,506 259,006 1/18,999 278,005
1927:1;h62,ou1 36,019 1,499,060 872,286 49,759  922,0U5 MU5,uN3 - 36,268 L81,711 192,369 24,913 217,282
1928:1,kU2l, 775 28,741 1,453,516 703,853 L8,273 752,126 286,Ush 17,650 304,14 85,306 6,894 92,200
1929:1,419,901 18,565 1,438,466 772,164 37,74 809,908 390,875 13,740 4ok,615 143,919 4,421 148,3L0
1930:1,386,390 10,513 1,396,903 748,500 25,671 774,171 348,640 7,049 355,689 131,477 4,855 135,332
1931:1,133,655 17,190 1,150,845 633,537 22,167 655,704 315,702  §,175 323,877 162,185 5,586 167,771
1932:1,556,996 12,664 1,569,660 91l ko1 22,693 937,094 528,680 16,117 5Ub,797 251,628 18,705 270,333
1933:1,858,u461 20,633 1,889,094 1,156,102 36,151 1,192,253 646,176 48,618 694,794 326,530 59,791 385,321
1934:1,478,849 70,540 1,549,389 866,905 66,314 933,219 483,743 38,312 527,055 273,287 63,803 337,090
1935: 836,482 L3,752 880,234 Uu7,009 21,352 U68,361 207,770 7,491 215,261 61,655 3,401 5,076
1935:1,410,901 7,657 1,418,558 816,058 7,561 823,619 394,794 7,023 401,817 175,222 4,325 179,547
1937: 806,935 1k4,L440 821,375 409,074 11,323 420,397 155,115 6,264 161,379 60,571 5,652 66,222
1938:1,673,221 36,164 1,709,385 1,071,120 43,227 1,114,347 642,922 23,674 666,596 353,194 9,899 353,093
1939:1,819,710 52,644 1,872,354 1,220,603 43,745 1,264,343 849,765  30,880,860,6U5 546,052 14,830 2/572,882
1940:1,930,814 15,851 2/29066’203 1,285,505 39)701?/.1,141)4-,830 862,474 25,4197974,893

Qats

19263 , 517,010 1/54,237 571,247 227,537 1/3&,768 266,305 879,768 1/50,19% 929,562

1927: 686,942 47,123 734,065 Lo2,755 38,481  Lh1,236 152,279 ~ 17,686 169,965 830,733 'j26,513 857,246

1928: 627,911 23,815 651,726 332,782 16,803 349,585 111,827 3,338 115,165 1,016,785 17.561 1,034,3U6

1929: 763,257 17,31k 780,571 LhS,0l1 14,003  L6o,0u4 177,048 8,592 185,640 850,Lb5 28,597 879,062

1930: 640,940 29,019 669,959 367,081 19,48 386,565 143,385 11,028 154,413 978,373 32,928 1,011,801

1931 Thb,822 30,896 775,718 428,903 18,213 447,116 168,039 7,525 175,564 885,119 17,372 902,49L

1932: 653,859 16,810 670,699 364,754 15,796 380,550 142,280 10,657 152,937 977,762 28,895 1,006,657
1933: 765,502 26,443 791,945 169,398 24,195 h93.593 204,977 28,W430 233,407 610,317 50,846 661,163

1934:  Ls57,537 L47,229 504,866 276,539 38,190 314,729 107,691 23,369 131,060 Ls5h,726 26,271 L80,99T
1935: 350,204 23,384 373,588 208,928 15,656 224,584 71,354  &,838 80,192 971,463 1,215 1,012,678

1936:  770,398,42,863 813,261 493,787 38,205 531,992 246,952  31,u463 278,M15 679,957 50,973 730,930

1937: L82,158 36,372 518,530 286,301 18,378 304,679 88,156 1,982 90,138 916,647 28,593 945,240

1938: 698,431 25,82 ol,258  L4o1,840 21,11 L4L2,981 196,06 6,825 202,890 854,32 22,026 876,349

13%9: 685,635 1 :915 %12,6%4 W14 866 12,601 u27:267 187371% 5,695 193,408 725,32% 16,091 7%1,%18

1940: 594,684 12,054 606,738 346,160 7,539 353,699 143, 7ML 3,130 146,871

}_[ Bradstreetls visibles

2] Includes corn held by the Government at country points.

cT~SPL

-l -
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- Table 10.= Nats: Supply and distribution in the United States,
: s 1626-40 -
AEad . .3
begzzﬁng; P Carr{ ;ver’tJuly - + 3 P:;?- TOJC&% : exgi:‘ts ;d?z:;gz;ﬁ-
July 1 : arm . farke Total : duction supply | 1/ anoe

: 1,000 1,000 1,000 1,C00 - 1,000 1,000 1,000

: bushels bushels bushels bushels - _bushels bushels  bushels
1928 : 227,537 2/38,768 266,305 1,152,911 1,419,216 14,988 1,234,263‘
1927 : 152,279 ~ 17,686 169,965 1,093,221 1,263,186 9,611 1,138,410
1928 : 111,827 3,338 115,165 1,312,914 1,428,079 15,825 1,226,614
1929 + 177,048 8,592 185,640 1,113,050 1,298,690 7,680 1,136,597
1930 : 143,385 11,028 154,413 1,274,698 1,429,111 2,464 1,251,083
1931 : 168,039 7,526 175,564 1,123,892 1,299,456 4,352 1,142,167
1932 : 142,280 10,657 152,937 1,250,955 1,403,892 5,333 1,165,152
1933 : 204,977 28,430 233,407 733,166 966,573 1,251 834,262
1934 : 107,691 23,369 131,060 542,306 673,366 3/-14,498 607,672
1935 : 71,354 8,838 80,192 1,194,902 1,275,094 1,320, 995,359
1936 : 246,952 31,463 278,415 785,506 1,063,921 744 973,039
1937 ;88,156 1,982 90,138 '1,161,612 1,251,750 12,308 1,036,552
1938 : 196,065 6,825 202,890 1,068,431 1,271,321 4,087 1,073,826
1939 : 187,713 . 5,695 193,408 937,215 1,130,623 4/-8,500 992,252
1940 s 143,741 3,130 146,871 §1,031,622 1,178,493 o

1/ Oats, including oatmeal. 3
é/’ Partly estimateds Nect imports. 5/ Production as indicated on July 1.

"2 Bfadstreet’s visible.

Net imports.

3/

Table 11,- All hay: Stocks on farms May 1, production, snd total -

supply, 1920-40

Year begzinning : Total stocks Production Total
Mey 1 all hay May 1 : Tame hay Wild hay supvly

o 1,000 tous 1,000 tons 1,000 tons 1,000 tomns
1920 : 9,310 76,164 15,504 100,978
1921 : 16,361 71,035 13,786 101,182
1922 : 9,535 80,790 14,362 104,687
1923 : 11,366 75,286 14,132 100, 784
1924 : 10,701 78,934 12,520 102,155
1925 : 12,725 67,334 11,498 91,557
1926 : 9,200 87,142 €,883 85,225
1927 : 8,489 83,341 - 14,810 106,640
1928 : 14,158 72,196 11,646 98,000
1929 : 8,673 i 76,105 11,175 95,953
1930 : 9,399 . 64,040 10,694 84,133
1931 7,725 66,561 8,162 84,448
1932 : 8,643 71,827 11,920 92,390
1933 : 1Q,927 66,530 8,412 85,869
- 1934 : 7,594 55,270 4,729 67,593
. 1935 : 4,934 78,138 11,388 94,460
1936 : 13,724 63,536 6,850 84,110
1937 : 6,047 73,449 9,168 88,664
1938 : 12,653 81,048 10,483 104,184
1939 : 16,377 75,726 ‘ 8,800 100,903
1940 : 10, 865 1/ 85,301 1/.8,862.. 105,028

I/ Production

as indicated on July l.



Table 12.- Pasture: Condition in the North Central States and the United States
for specified months 1/ and years

2T~SPd

Yoar 2nd % onio | Ing, § I11, iMich, | Wis, Mimn. | Iowa | Mo. | opp b oo iNébr. ‘Kans, | U, S,
June ......t 79.3 804 79.3 &Lk 79,9 76,9 80,0 79.0 72,7 757 845 83.9 83
JUuly ...... 78.5 . €0, go,2 8,4 gl 8,1 g41. 8.0 T7.2 7.4 87.6 g5k 81,6
AUg. .e.l..% 76,0 T3H 72,3 69,5 TH.2 70,3 THM 73,3 69.3 66,5 75,5 T77.0 74U

1933 : ' ‘

June ,.....% 89. . &8 g3 90 86 g0 86 g8 17 gl 83 17 815
July eeeo.st 66 55 62 73 72 58 57 56 52 27 45 41 60.5
A“ﬁ‘ ceveeed 50 Ly 49 52 . .58 - L5 57 Lig Lo 29 61 41 , B5.6
193 : . '

June ......: 51 50 L3 58 42 26 28 Lg 15 8 33 52 53.2
July eee...d 48 46 33 Lo 42 38 25 33 33 27 5] b2 1g.9
Aug, ......8 4L . .38 - 36 26 4g 36 39 12 20 19 23 15 39.6
1935 ¢ ‘ ~

June ......% 78 87 83 19 g5- - 80 ' 82 87 56 70 71 49 7.7
JULY veuene : 85 92 92 83 95 92 95.. 92 76 g2 90 T3 85,1
Au%. ...... ¢ 86 88 90 3 g2 85 - 92 88 719 70 81 53 81,1
193 : . . B . )
June ......: 80. . .78 79 81 88 88 85 72 52 62.° 7F - 75 TS5
JULY eevese : 53 Lg 56 63 72 67 1 “Ho 29 33 57 55 58.1
AUg, veveeod 39 23 26 35 23 297 7 23 1k 13 12 ) 22 L1,
1937 L .o - '
June ,..... 285 87 gl 87 83 86 89 g5 52 61 57 51 75.7
JUly eeee.ed 92 91 30 90 89 93 " 93 gl 69 69 57 b9 79.4
Mg, .....2 89 . g4 - 8T a1 65 76 80 g2 63 52 Ly 49 73.9
1938 : ’ )
JUNe ....ee 87 &9 89 a7 g9 - 88~ 93 a7 76 80 75 72 84,7
July eeee.ed 93 94 - - 94 g9 87 91 93 88 72 .75 7 T4 85.7
Aug, ....008 88 93 91 gl g9 &1 . .87 78 73 62 71 72 83.3
1939 : o “
JUNE 4evens el 76 - -85 = 82 76 70 68 g5 BU 4g o4 67 72.8
July ......8 84 g8 - 91 8g g8 g5 82 91 T4 60 69 72 77.9
Aﬁg. ...... s gl 87 87 66 ek 73 76 80 60 55 47 55 68,8
1940 S -

JUNE .eeeeet OH 83 85 83 83 79 ali 50 a5 76 61 76 80.7
July ......3 96 9 g6 96 93 - 80 g2 g2 76 73 59 70 82,7

1/ On the first of each month, -
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Table 134= Corn: Monthly farm price per bushel in the United States, 193040

E;;EZ; Oct.' Nov.: Dec.: Jan.: Feb. Mar. Apr.: May f June. July. Aug.:Se t.Tzizégg:

Octe: 12 & 250, 15, 115, 15, 15, 15; 15, 15,15 ,° 1/ *
| Cents CCnts Conts Oents Cents Cents Ccnts Cents . Oents Gents Cents Cents Cents
1930 ¢ £1.9 66,3 64,9 61,7 58.6 57.5 5T.7 56.3 53.8 54,0 50.8 432 59,6
1931 & 33,0 36,6 34.5 33,7 324 32.2 314 30,1 29,4 29.9 30.2 28.0 32,0
1932 ¢ 21,6 '19,4 18,8 19,1 194 20.6 28,2 38.9..40,2 5h.4 L8.8 U6.5 31,9
1933 ¢ 38,8 U0.6 42,0 U3,9 LB5,6 U7.1 LU7,1 UE6 56,0 5342 T2.7 TTe4 52,2
1934 3 7647 75.7 853 8543 8lh,5 82.7 85,2 84,8 83,3 82,4 80,8 78,0 81.5
1935 ¢ 718" 56,4 53,0 5345 55.5 56,4 57.2 60,0 6143 80.2 103.7 1047  65.5
1936 ¢ 97.9 G4.6 95,6 10046 10346 105.4 119,1 121.2 117.2 118,1 102,6 93.9 104,5
1937 : 58,9 L8.0 U8.5 52,42 31 o7 51,& 52.7 52.7 523 5347 U8.5 Ug,0° Uug,b
1938 : 41,9 40,0 Uz,1 Us,1 E 9 uuht sy us.ﬁ L9,9 U7.8. 45,7 56,2 Ug.7
1939 : 47,6 U46.8 50s3 532 o7 5640 58,6 634 63.5

2/5u 1

Oomp1led from reports of the Agricultural Marketing Scrvice.

l/ Crop year averages by States, weighted by production, to obta;n weighted averages

for the United States. Corn sealed is included as sales for years 1937, 1938, and
1939, 2/ Preliminary. o
Table 1Y4,. Oats and barley: Monthly farm price per bushel in the
United Statas, 1930-40
pitr July: kug.iSept.; Oct.) Nov.) Dec.! Jan.. Fobe! Mare: Apr.) sy i Junelgq oo
Juy : H . 15,1 , 15, 15, 15, 15, 15, 15, 15, 15, 15, 4
‘ :Cents Cents Cents Cents Conts Cents Cents Cents Conts Cents Cents Cents Conts
: , _ 7 QATS
1930 : 3341 35.7 36,1 4.7 31,5 32.3 3L.1 3047 3041 30.2 28.6 26.1 32,2
1931 : 23,3 13.8 2040 20el 2342 23.0 2247 22,8 2248 22,8 21.8 19.8 21.3
1932 ¢ 17,5 14,8 14,4 13,1 13,1 13,0 13,4 13 o3 13,7 17.0 21.7 23.1 15«7
1933 39,1 2.2 32,3 27,9 314 31,4 32,5 33.9 72,6 32,7 389 345
1934 : 40,6 L5.8 50,3 50.5 5l.1 53.9 54,6 5u 7 54el 53, 9.8 41,9 840
1935 1 3242 2649 25.8 27+0 25.8 25.5 25.9 2646 26,7 250 25.1 24e3 2643
1936 @ 35.2 U43.0 43,5 Uz,1 Uh,2 LU 52,7 53,7 52.5 5H.6 53.5 48,1 M
1937 : 4245 28.5 2940 2848 28.7 22.1 30.0 30,0 29,4 2843 27.5 25.3 2%l
1938 & 24,0 20.3 21.8 22.1 22.5 24 26.3 26,2 26.9 27.F 29.5 29.9 23.2
‘1939 :_2645 2.4 315 3043 32e1 3UeT 3643 3747 3846 3848 . 3646 3247 2/30e3
H BARIEY :
1930 : 0040 53.6 U5.3 U1.9 3843 38.8 36.6 3543 34l 35e2 3545 3240 405
1931 1 3040 2849 30.9 31éb- 3505 35.7 35.7 35.8 37+2 371 3347 28,7 3248
1932 ¢ 24,6 21,1 20.1 1842 20.1 19.3 184 17.9 1843 234 29,9 2843 22.1
1933 ¢ 47,6 40,2 42,8 40,7 U1.6 U0B Uz.7 U7 UZ.7 U2.5 UD.2 509 U3 5
1930 1 52,6 63,5 7842 7545 7549 T9e7 80.2 79.2 7640 T4} 66,0 55.0 680
'1935 ¢ Lle2 35,1 37,3 39.04 37.8 37.5 38,6 39.6 3947 3846 .37.1 37,0 378
21936 156k 181.3 82460 €2 82,7 -86.1 -90.4. E Qo .89.9. .90,Q. 86,1 Tl.b 78k
C1937. ¢ 6Mal4 52,2 "52.80°5240 507 5048 54,0 5 5249 5044 '49.0 uz.g Bl T
1938 1 3849 :34.5 13543 36,1 EM.7 36,5 38,0 ‘374 6 $e0 13749 139.2 3944  37s]
1939 ¢ 35:5 345 2.8 ‘2.2 2.2 43,8 ‘B5.9 46,1 06,1 :06.2 h5.3 10,8 2/39+8

~qomplled from reports of the Agricultural Marketing Servico.

- 1/ Crop ycar averages by States, weighted by production, to obtain weighted averages

for the United States. Corn scaled is included as sales for years 1937, 19338,
1939« 2/ Preliminary.

and
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Table 15~ Feed grains: Monthly average price per bushel at specified markets
¢ Chicago, No. 3 Yellow cofﬁmf7_:Buénos Aires, Yellow La Plata corn 2/

Month 392570557 381 1938-39:1039-40: 193637 & 1937-38 : 1935-39 :1939-40
: ¢ Cents Cent s Cents Cents Cenls Cent s Cents Cents
Oct. vvvees..: 106.5 661 LL.7 L83 49.2 60.3 50.8 53.8
NOV: weitesnns : 104.7 53.4 6.0 . 49.7 L5.4 64.9 49.0 54.5
Dec tesaast 107.2 56.1 57..0 £5.3 4L8.5 73.7 59.2 53.1
Jan. ve... veod 112.2 59,3 51.5 58.5 50,4 84.3 59.5 L7.4
Feb. vv.vveens: 111.2 56,9 48.1 57.6 54.7 78.7 53.8 39.2
Mare ceeevees: 116.0° 57.9 47.5 57.9 56.1 58.8 S54.7 35.6
APT. vveeeneat 135.0 58.6 45,7 62.5 55.0 68.7 50.2 35,2
May oevvevens : 134.9 57.7 51.2 68.6 55.5 67.5 LB 4 32.5
June «.......: 122.4 57.0 51,2 £5.8 52.6 62.3 50.0 31.4
JULY vveneeent 118.4 58.7 48.0 55.5 bl 3 46.9
Ag. veieenn. : 104.5 53.6  45.0 54.8 55.8 46.6
Sept. veve...: 105.9 52.7 5.0 55.7 5.9 51.9
Average 3/.: 121..0 57.2 48,4, L/ 52.86 L/ 66.8 4/ 51.8
Chicago, No. 3 White oats 1/ : tiinncapolis, No. 3 barley 5/
JUly vevvvna: 37.2 3G.% 25.5 28.7 85.2 70.7 4L6.7 40.8
AUZ: veevennnt Ab.3 30.3 2.0 29.6 114.5 f1.1 L6.1 41.5
Sept. venees ot 43,6 32,2 26.6 35.9 124.1 67.3 51.1 50,4
OCt. wuvennnat L2.1 31.8 25.4 34.5 122.4 69.3 L7.5 50.1
HOV. wevennnat 45.0 3.6 26,3 33.6 116.5 68.5 6.9 48.9
DECr vvwnosent 50.4 32.4 29.3 40.8 120.9 71.5 49.2 52.0
Jan. v.... seel 53,60 33,5 30.7 L2.4 124.7 76.9 51.2 55.1
Feb. vevnveeant 51.5 32.8 30.4 . 42.9 12/.,2 78,4 49.0 54.1
Mar. voveen..: 51,2 32,2 30.3 43.0 110.4 72.2 L8.6 53,0
APT. vevivuant 54L.4° 31.2  32.2 . 43.1 114.6 . 69.4 7.7 55.7
May voevenennt 52,2 29.3 34.0 L0.& 103.0 66,2 50,4 54.7
JUne «.......: 48.0 28.4 34.0 35.1 75.7 5.2 /8.8 L6.3
Average 3/.: 42.8 32.0 28,1 35.9 112.2 6£9.4 48.5 48.8

1/ Compiled from Chicano Daily Trade Bulletin. 2/ Near futures compiled from New
York Journal of Commerce. 3/ Weighted. 4/ Simple average. 5/ Compiled from Minne-
apolis Daily Market Record.

Table 16.- Feed grains: Vsekly averace price per bushel at specified markets

Corn ) : Qats ¢ Barley : Wheat
Weel - Chicaﬂo :Buenos Aires: Chicago ﬂﬁnneapolis Kansis gitg
amded S 0. 3 ’t : No. 3 Sample Grade
ended | yeyiw 1/ Tvbwres L/ Putures 2/ 1oy 7y No. 35/ mcHdaﬁuﬁer 6/
+ 1939 : 1940 3939 :1940: 1939 :1940 :1939 :1640 :1939 :1940: 1939 : 1940
: Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents
: dJuly July May |May
Apr. 27: 50 67 50 65 49 35 33 43 48 57 73 100
May  4: 51 68 51 66 LS 34 23 42 50 55 79 103
11: 52 69 52 67 L9 34 35 42 49 57 78 104
: July July
18: 52 67 51 62 48 33 33 39 50 56 72 —
25: 52 - 51 63 49 32 35 39 52 53 76 77
June 1: 52 67 51 62 49 32 35 38 51 51 81 75
8: 52 66 51 63 50 32 35 35 50 48 @ - 77
15: 51 66 50 62 51 32 35 35 49 46 T3 -

22: 51 7/65 49 62 50 32 33 35 47 L4 70—
- 29: L9 /66 47 61 50 32 32 W48 4 72 73
July 6: 49  7/65 47 6L )o 33 3L I 45 45 68 66
13: 48 7/65 61 30 3™ 39 64 69
20: k2 7/65 2/ﬁ3 9/59. s/hu 8/3M 28 33 37 uu .64 66
O‘footnotcs 1«5 abovese B/ Compiled from Kansas City Grain Moar®et ROViCUe
/ Nos 2 Ycliow, 8/ Angust futurcs. 2/ Scptember futurcs.
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Table 17.- Byproduct feeds: Monthly average price per ton, bagged
at specified markets’
: Standard bran, Minneapolis : t Standard middlings, Minneapoiis
Month : 1935- :1936- :1937- :1938- :1939- : Month: 1935- :1936- :1937- :1938- :1930:
36 : 37 +£38 139 40 s 36 : 37 :+38 139 :0
: Dol. Dol. Dol. Dol. Dol. : Dol. Dol. Dol. Dol. Dol,
July : 17.60 25.75 25.25 15.00 14.70 : July : 19.80 27.40 31.75 18,05 17?3
Aug. : 16,25 26.00 18.45 13.40 14.55 : Aug. : 18.00 30.90 19.65 14.15 15.25
Sept. : 15.00 23.60 18.15 13.60 20.90 : Sept.: 17.25 27.50 19.75 14.80 21.90
Oct. : 15.50 25.75 19.00 13.20 18.80 : Oct., : 16.70 28.05 20.50 14.60 18.7¢
Nov., : 15.50 30.40 19.60 15.20 21.00 : Nov. : 15.45 34.25 19.50. 15.20
Dec. : 16.05 32.20 19.30 16.60 20.50 : Dec. : 16.40 33.20 19.60 17.10
Jan. : 15.65 33.75 21.90 18.10 21.20 : Jan. : 15.50 34.10 21.70 17.95
Feb. : 15.45 31.30 20.50 18.00 21.90 : Feb. : 15.50 32.70 20.45 18.00
Mar. : 15.70 33.45 20.35 19.95 22.60 : Mar. : 15.80 35.35 20.05 20.40
Apr. : 17.55 36.45 18.25 21.95 24.35 : Apr. : 17.55 27.90 18.00 22.45
May : 14.90 32,10 17.85 19.40 21.55 : May : 17.80 36.50 18.55 21.95
June : 17.00 24.90 16.10 16.10 17.40 : June : 22,20 32.50 19.75 21.30
Av. : 16.01 29.64 19.56 16.71 19.95 : Av.: 17.33 32.53 20.77 18.00
: Cottonseed meal 1/, Memphis : : Soybean meal 1/, Chicago
: 1935~ :1936- :1937- :1938- :1939- : : 1935- :1936- :1937- :1938-
1 36 237 238 :39 :40 i 36 :+37 38 :39
" Dol. Dol. Dol. Dol. Dol. : : Dol. Dol. Dol. Dol.
Aug. : 21.50 33.95 26.10 22.05 21.15 : Oct. : 25.60 36.90 28.80 24.60
Sept. : 20.30 30.95 21.30 21.00 26.05 : Nov. : 24.40 39.15 29.50 24.40
S Oct. ¢ 23.15 29.90 21.95 20.90 25,25 : Dec. : 25.50 43.00 28.80 26.20
Nov. : 22.25 32.25 23.00 21.75 28.25 : Jan. : 25.15 44.10 30.00 26,30
Dec. : 22.20 34.20 22,05 22.40 29.50 : Feb. : 23.90 41.50 29.60 24.70
Jan. : 21.20 34.65 23.25 22.65 30.10 : Mar. : 22.30 41.10 28.10 24.45
Feb. : 20.60 34.30 22.30 21.50 29.80 : Apr. : 23.30 47.60 26.00 - 24.70
Mar. : 20.10 35.30 21.90 22.20 30.25 : May : 24.80 48.35 26.30 26.30
Apr. : 21.40 40.15 21.40 23.20 30.80 : June : 26.10 239.20 25.30 25.95
May : 21.55 40.30 20.80 23.65 29.40 : July : 38.90 37.30 26.95 24.70
June : 22.50 34.55 21.25 23.05 24.90 : Aug. : 44.30 34.90 26.15 25.70
July : 32.10 31.55 23.25 21.55 : Sept.: 39.70 34.20 27.00 33.70
Av. 1 22,40 34.3L 22.38 22.16 Av.: 28.66 L0.61 27.71 25.98

1/ 41 percent protein.

Compiled from reports of the Agricultural Marketing Serv1c

Average price per ton, bagged, at specified marketof

Table 18.- Byproduct feeds:

Minneapolis . Memphis Chicago
Date 3 Standard bran ¢ Standard mlddllngs Cottonseed meal 1/: Soybean meal 1,
: 1939 1940 1939 1940 1939 1940 1939 194
:Dollars Dollars Dollars Dollars Dollars Dollars Dollars
Apr. 9: 21.25 24.75 22.25 25,00 23.00 30.50 2/,.70
16: 22.50 24,50 23.25 24,.50 23.50 30.75 25.20
23: 24.00 24,.50 24,.00 24.75 23.75 31,00 25,20
30: 23.00 24,.00 23.25  24.25 24.25 31.25 25.70
May 7: 20.00 23.75 22.50 23.75 24,00 30.50 26.20
14: 18.50 22.50 21.00 23.00 23.50 30.00 26.70 .
21: 18.50 20.75 21.50 22.75 23.25 29.00 26.70 27.
28: 17,00 19.00 21.50 22.00 23,25 28,00 26,20 27
June 4: 15.50 17.50 19.75 20.00 23.25 26,50  26.20 26.
11: 16.00 17.00 21.50 20.00 23.25 25.25 25.70 Rhe
18: 16.75 18.00 22.50 22,00 23.00 24.50 26,20 23
25: 16.25 17.00 21.50 22.00 22.75 23,50 25.70 '
July 2: 15.50 16.00 19.50 21.50 22,00 23.00 25.20
9: 15,00 16.25 18.25 21.00 21.75 23,50 25.20
16: 14.75 16.00 18.00 21.50 21,50 23.00 24.20

1/ 41 percent protein.

Contpiled from reports of the Agrlcultural Marketing Servic




Fds=12

- 23 -

Table 19.~ Feed grains: Acresge 1/ and production 2/ in
specified countrles, T925-29 and 1938=40

: Percentage

Crop and : Average 1938 1939 1940 1940 is
country . 1925-29 o : of 1939
: Thousands Thousands  Thousands  Thousands Percent
CORN ) :
United States
LCTCOZE casesens 99,456 - 92,222 88,803 86,306 97.2
Production «s..: 2,829,60} 2,562,197 2,61¢,137 2,415,9¢8 92.2
Canada : ‘
ACToage savesne: L1740 180 183 3/ 174 95,1
Rumania : B
Lorooge seeeese: 10,606 12,349 12,187 12,819 105.2
Yugoslovia : S
Production e...: 120,277 | 187,229 159,289 151,566 95.2
OATS
United States o ,
Acre&ge 500800l 41 145 - '35,661 35,070 34,585 104 ,6
Production sees: 1 215,473 1,068,431 957,215 1,031,622 110.1
Canada : :
ACTronge eseseess 12,831 13,010 12,79 3/ 12,880 10047
Groecco : ' -
ACTC&gO ssversnl 262 338 373 382 102.4
Hungary e
ACTEOEC svessees 687 554 633 703 125,3
Prodquction e.ee: 25,7%4 21,382 25,200 29,211 115,9
Rumania )
£CrCOge sesssont 2,806 -1,609 1,455 1,588 109.1
Production eeee: 70,368 31,903 33,548 31,002 9244
Yugoslavia :
Production see.: 23,586 22,496 23,993 17,912 T4e7
BARLEY
United Stotes
ACToQZC sevesest 10,266 10,513 12,600 13,290 10545
Production ssve: 241,168 253,005 276,298 287,377 104
Conada Pt o
ACTOOEZO  wovevais 4,297 4,454 4,347 3/ 4,484 103.2
Greece Do N .
Acreage vesndesl 453 433 532 493 027
Hungary : ’ :
. Acreaoe "t.'!l: 1,054 1,121 1,321 1,300 98:4
Productlon ....: 27,329 33,252 36,264 33,069 1.2
'Rumanaa S .
CACTOage seseses: 4,360 3,158 2,708 2,795 103,2
Production eeee: 75,485 38,222 37,498 51,119 17643
Egypt 3 :
" ACreaze ssesesst 368 274 . 273 272 99,46
Jeapan ; :
ACTeage sceesvsn: 2,336 lﬁ/'1;686 4/ 1,841 4/ 1,811 98.4
Production seee: 86,785  %/64,444 4/73 519 _/%1 285 97,0

E/ 1,000 acrese. g/

of Hokkaido.

1,000 bushelss 3/

Intentions to plant,. ;/ Exclusive



Table 20~ Feod grains:

Movement from principal exporting countries

Commodity and

Exports for year

Exports as far

as reported

:July 1

country '1933-34 ‘1954-35 '1935-36 [1936-37 '1937-38  1938-35 @ .7 ’1955769 '1923740
1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
: bushels bushels bushels bushels bushels bushels : bushels bushels
BARLEY, EXPORTS: 2/ : ' ~ . . :
United States eesse...: 5,935 4,050 9,886 5,153 17,614 11,215 : June 30 : 11,215 3,496
Canade eseeeeevessaoes: 1,547 14,453 6,882 18,880 14,014 16,537 : June 30 : 16,537 13,338
Argenting eeeeeeeses.o: 24,047 20,604 9,276 15,265 10,241 9,356 : June 8 : 9,267 14,699
Denube and U.S.S.R. ..: 27,707 7,870 41,090 26,305 19,983 26,005 : June 30 : 26,0056 4,297
Total eeeseesesesse: 59,086 46,977 67,134 65,605 61,8652 63,113 : : 63,024 35,830
OATS, EXPORTS: 2/ : ' ' :
United States eeeesss.: 1,405 1,147 1,429 ‘912 12,331 5,106 : June 30 : 5,106 1,318
Conede seeecsssessnsce: 8,694 18,307 15,615 10,690 8,504 13,738 : June 30 : 13,738 23,565
Argerting seeeeeesssse: 20,935 43,721 10,072 25,034 28,505 19,379 : June 30 : 19,379 28,670
Danube and U.S.S.Re ea: 2,027 10 1,390 940 160 30 : June 30 : 30 250
Total eeecevesseees: 52,061 63,185 28,506 37,576 49,500 38,263 : : 38,263 53,804
CORN, EXPORTS: 3/ : ~ ' :0ct, 1 to:
United Stetes eeesssss: 4,812 1,143 867 432 139,893 34,369 : June 30 : 30,785 30,161
Danube and U.S.S.R. «.: 19,506 17,082 14,321 25,835 9,790 19,629 : July 13 : 19,162 5,304
Argenting eseeececeses: 230,191 244,427 297,387 401,722 132,495 142,869 : July 13 : 112,033 77,003
South Africa eeeess..e: 3,684 23,875 10,239 24,781 23,949 25,991 : July 13 : 11,490 643
Total eeeeescssesss: 258,105 266,527 322,814 <52,770 306,127 222,858 : : 173,500 115,111
CORN, IMPORTS: 3/ ' : : i
United States eeseesee: 883 36,955 21,096 103,670 1,819 442 : May 31 267 399

Compiled from official and trade sourcese.

1/ Preliminary.

2/ Year begimming July 1.
3/ Year beginning October 1..

gT-Spd
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Revisions for data published in the

"Food Stotistics! (FdS=7 Sup.)

Page Tablo
- Corn Orts Barlcy Total
7 3 1939 2,619,137 937,215 276,298 94,962
' 1940 2,415,998 1,031,622 287,377 91,051
9 5 1939 1,961,834 734,004 189,062 71,214
' 1940 1,675,533 819,336 192,116 64,635
10 6 1939 947,526 265,639 34,655 31,613
1940 766,349 298,961 31,634 27,000
11 7 1939 1,014,308 468,365 154,407 39,601
1940 909,184 520,375 160,482 37,635
25 22 Febe 13,259 Mer, 11,923 Apr, 11,958 May 12,515 June 24,062
26 23 Febe 7,627 Mar., 6,029 Apr. 10,009 Mey 17,273 June 13,969
27 24 Peb. 4,840 Mar., 4,781 Apr. 4,257 May 2,966 June 1,873
28 26 Feb. 4,343 Mar. 4,450 Apr. 4,429 May 4,391 June 2,601
29 26 Febe 5,645 Mar. 5,059 Apr. 5,910 Mey 5,997 June 3,847
30 27 Oct. 8,588 Nov,. 6,925 Dec. 6,386 Jane 7,248 Feb. 7,076
Mar., 6,874 Apre. 7,042 May 7,607 June 6,390
33 28 Feb, 57.6 Mar, 579 Apr. 62.5 May 6846 Junc 6548
35 29 Feb, 4249 Mar. 4£3.0 Apr. 43,1 May 40,6 June 3541
36 30 Feb, 54,1 Mor, 53.0 Apr, 55,7 May 54,7 June 46,43
40 34 Feb, 1,05 Mar, 1.10 Apr,. 1,10 May 1,14 June Lel7
40 35 Feb., 96  Mar,. 1.01 Apr. 1,00 May 56 June o79
41 36 1937=38 av. .83 - 1939-40 av,. 2/ .80
Corn-Oats, Febe 145 liar. 1.5 Apre le5 Moy 1le7 June 1,9
2) Corn=Barley,Febe 1e2 lMar. le2 Apre 143 Mey le4 June 1,6
4 37 Feb. 8.9 Mar, 848 Apre 8.7 Moy 8.1 June 76
43 38 Feb, 15,8 Mar, 16.1 Apr. 16.1 May 14,3 June 14,7
44 39 Peb, 28,3 Mar. 26,5 Apre 26.0 Moy 2440 June 2347
45 40 Febe 5.93 Mor, Te84  Lpr. 8431 by 8.48 June 8445
46 41 Nove 393.4 Dece. 376,5 Jan., 400.2 Febe 36443 Mare 42746
Apr. 35749 M&y 39944
o4 52 Teh, 8,10 Mar., 8422 Apr, 8429 May 8432 June TeTl
1937=-38 av. 8,84 1933=39 avse 7404 1939=-40 7489
75 68 1940: Chicago No. 3 Yellow Febe 57.8 Mare 57.9 Apre. 62.5
May 68.6 June €5.8
Buenos Alres La Plata Jan, 46,4 Febe. 38.9 Mar. 38.3
Apre 3445 May 32.0
76 67 1939-40: Beginning September converted according to official exchange
rate: Scpte 29.5 Octs 25.9 Nove 25,1 Dece 30,6 Jane 32,9
Febe 322 Mar. 31,0 Apr, 3145 May 28.4 June 2549
7 68 1939-40: Beginning September converted according to official exchange
rate: Sepbe 41e4 Octe 3847 Nove 3844 Doce 4347 Jane 4545
Febe 4744 Mar, 46,6 Apre. 46,2 Moy 36,5 Juneo 2645
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