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Production and supplies of feed grains in 1940 will be a 11ttle
smaller than in 1939, if the growing season is about average and feed {
grain acreages are abnut as indicated on March 1. The prospective plant-
ings report of March 1 indicated a 4 million—acre reduction in the corn
acreage, slightly larger acreages of nats oand barley, and a 1 million-acre
increase in grain sorghums.

High corn yields in each of the past 3 years have been due both to
the increased use of hybrid corn snd to wery favorable growing conditions
in the Corn Belt area east of the Missouri River. Assuming that corn
yields this year will not be quite so high as the avérage for the past 3
years, and thgt yields of ocats, barlev, and grain sorghums per planted
acre will be about the same as the 1929-33 average, total production in
1940 on the prosnective acreage to be planted to each of these crops would
amount to about 91 million tons crmpared with 97 million tons last year and
100 million tons for the period 1928-32.

Although a record carry—over of corn, and a moderately large carry-
over of barley are in prospcct, the total supply of four feed grains for
1940-41 may be a little smoller than in 1939-40. With the exception of
last‘year, however, the 1940-Y1 supply would be the largest since 1932-33.
The mumber of grain-consuming enimsl units is not expected to change materially
during 1940. The supply of feed grains per grain—-consuming snimal unit in
1940~U1, on the basis of these assmmptions, will be just a little below

the supplies in each of the past 3 years, but materially above the average

for the period 1928-3%2.
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Up to March 20, 250 millinn bushels of 1939 corn were reported
sealed under Government loan. By April 1 the quantity of 1939 corn sealed
may total ebout 275 million dushels. In this event the‘totol quentity of
corn scaled and held.by the Governument on April 1, 1940 will approximate
H25 million bushels., The totsl quantity of corn under scal Octobsr 1 may
be such as to reduce the tntal supply of unsealed corn below 2, 600,000,000
bushelse This would compare with a supply of unsealed ccrn of 2,938,000,000
bushels on Octcbor 1, 1939 and 2,895,000,000 bushels on Cctobter 1, 1938.

Feed grein prices have been unusually stable during the past 2 or
%3 wonths. In mid-March the marizet price of corn was abcut 10 cents higher
than a year earlier, oats about 13 cents higher, end barley about 5 cents
higher. DPrices of these zraing may tend to fluctuate more durins the next
3 er U menths, as prospects for the 1940 feed grain crops and production of
éprin@ forage crops become importent fretors in influencing feed prices.
Changes in prospects for the 1940 corn crop, however, may have less effect
on corn prices thon usual becruse of the stebilizing influence of the pros-—
pective large carry-over of corn and the Corn Loan Progrem.

Latest trade reports indicate an Argentine corn crep of over 375
million bushels. This would b= the largest crop in recent years and about
double the small crops of the past 2 years. The larger supplies of ceorn
available from Argentina may tend to limit exports of domestic grein during
the remainder of the marketing year. Exports of United States corn during

the period October threugh March 1939-U0 will probably be about as large

*

as the 28 million bushels exported during the corresponding feriod of

1938“390
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Outlrok for Feed @r-in Supplies

BACKGROUND,~ The total acreage planted tn feed grains, in-
fluenced by unfavorasble weather conditions and by the agri-
cultural adjustment programs, has been considerakly below

the pre-drought (1929-33) average in each of the past 6 years.
Production was much belew average in 1934 and 1936, and some-— '
what below average in 1935. In 1937, 1938, and 1939, however,
the reduction in acreage was offset by high yields, and produc-
tion in each of these years was near or abeve the pre-drought
average. Disnappearance of feed grains during the past 2 years
wes below average, and total stocks of feed grains on January
1, 1940 were the largest January 1 totals ¢n record. R

Smaller productinn in prnspect

Production of feed grains in 1940 will be somewhat below 1939 produc~
tien, if ecreages are about as indicated by the prospective planting report
of March 1 and if the growing season is about average. This report indicated
a 1940 corn acreage abmut 't million acres smaller than the 1939 acreage and
about 1% million acres belew the 1929-33 average. On the other hand, pros-
pects are for slightly larger nats and barley acreages, and for a 10 percent
increase in the orazin sorghums acreage. The total prospective acreage to be
planted to all four feed erains is 1M8.5 million acres, or about 2 millien
acres smaller than the area planted last year, and 19 million acres below
the 1929-~3% average. ‘

Durins the past 3 years corn yields have been much above the average
for the years 1929-%%, barley yields have been slirhtly ebove this average,
and ocats yields have been szhout the seme asthis average. The increase in
the yield »f corn has apparently been due largely to increased use of corn
hybrids. If it is assumed that yields of corn per planted acre in 1940 will
be a little below the average of the past 3 years, and yields of oats, barley,
and grsin sorghums about the same as the 1929-33 average on the prospective
1940 acreeges, total production of these four grains would be about 92 million
tons. This compares with a production of over 97 million tens in each of the
past 2 years and an average of about 100 million tons during the pre—drought
period, 1928-32,

Smaller 1940-W1 supply in prospect

Another record carry~over of corn and a medlerately large carry-over
¢f barley is in prosnmect for the beginning of the 1940-41 marketing years for
these crops. The carry—over of nats is expected to be somewhat below average:
‘If the total nf these prospectiwe carry-overs is added to total prospective
production, the total supply of the four feed grains would be about 113 million
tons. This compares with 117 million tons last year and 112 million tons for
19%38-39, With the ezception nf these 2 years, however, such a supply for )
19401 would be the largest since 19%2-33. (For comparable figures for earlit
years see table 11, page 14, of Feed Statistics.)
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If the 1940 crop snd pasture conditions are about normal, the number
~f grain—consuming 2nimal units on farms January 1, 1941 is expected _tn be
nnt greatly different from the numbsr »n Jenuary 1, 1540, In this event
the total supply of feed grains per grain-consuming animal unit may be
slightly smaller than during each of the past 3 years.

Supply excluding sealed corn much smaller

The total supply of fecd grains, excluding corn vnder seal, will
probably be considerably smeller than during the pzst 2 years and alsc some—
what below the 1928-32 average. It now sppears probeble that around 525
million bushels of corn may be sealed or held by the Government on April 1,
and thet the supply of unsealed corn on Cctober 1, 1940 may be less than
2,600,000,000 bushels, This would compare with 2,938,000,000 bushsls of
unsealed corn on October 1, 1939, =znd 2,#%95,000,000 bushels on October 1, 1938.
The total supply of feed grains, on the basis of the preceding sssumptions
and excluding corn undsr seal, would asmount to only ebout 98 million tons
compared with 110 million tons for 1939-L0 and 111 nillion tons for 1938-39.

CORN

BACKGROUND .~ Acute feed shortages in 1934 and 1936 reduced
livestock numbers zbout 12 percent below the 1928-32 avercge.
In 1937 and 1938 high corn yields resulted in sbovi—avernge
production and unusually lerge supplies per ~nimel unit.
Consequently, stocks of corn accumuleted znd the cerrv-cver
of corn on Qctobar 1, 1939 was the largest on recerds

Corn prices declined sharply in late 1937, ~nd during
1938 and most of 1939 they were not much obove the late 1933
level. Corn-livestock feeding ratios, which were very un—
faverable during the drought vears, becrme very faverable t9o
livestock feeders during 1937 and 193&, but hove declined
during the past year.

Prespective cern supplies

The March 1 intentions report indicated a prospective 1940 planted
corn ecreage of 87.8 million acres. On the basis of this prespective acreage,
and assuming yields a little below the average yield per planted ecre during
the past 3 years, producticn of corn in 1940 will be a little less than 2.4
billion bushels. A crop of this size, together with the unususlly large
carry-over in prospect, would give a total supply in excess of 3 Ttillion
bushels. DTuring the last 3 yeers growing conditions prob~tly have been g
little better then average, These favorable growing conditions, tecgether with
the increased use of corn hytrids, hsve resulted in record yields of corn.
With yields the same as in 1939 on the prospective 19UD acreages to be planted,
the 1940 production of corn in the North Central section would be reduced by
abcut 170 million bushels. In other sections the 19UO prospective acreage
is practicelly the same as the 1939 acreage.
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The 1939 production plus carry-over totaled 3,192 million bushels.,
Of this cuantity, 254 million bushels were corn sealed uncer 1937 and 1938
loans. This left a total 1939 supply of 2,938 million bushels of corn not
under szal or held by the Grvernment. Present indications are that arcund
525 million bushels of corn will be sealed or held by the Government at the
close of the present sealing period, #pril 1, 1940. In consequence, the
1940-41 supply of unscaled corn may be less than 2,600,000,000 bushels. Any
additional quantity of 1940 corn sesled would tend further to reduce the
supply of corn available for sale and feeding to livestock.

Prespective corn supplies by regions

The 1940 acreage of corn will be reduced throughout practically the
entire Corn Belt, if farmers carry out their intentions as indicated on
March 1, with redvctions ranging from 4 percent in Minnesota to 10 percent
in Kansas. The general tendency of producers to reduce acreage in the Corn
Belt srea east of the Missouri River, despite favorable yields during the
past 3 years and some improvement in 1939 prices, apparently indicates that
a large percentage of the farmers in this area will again cooperate with the
Agricultural Adjustment Programs in 1940.

The acreage of corn in the East North Central section was reduced by
sbout.3 million acres from the area planted during the period 1929-33. In
the West North Central section the total prospective acreage to be planted
is about 15 million acrecs less then the average in this scction during the
perind 1929-33, Even with yields no higher than during the period 192%-32,
supplies of corn in all the Corn Belt area east of the Missouri River would
be near average for that period and adequate for the number of livestock
to be fed, since the carry—over of corn in these Statos is much above average.

238 million bushels of 1939 corn reported sealed

Sezling of 19%9 corn has pro-ressed at a somewhat more rapid rate
than the sealing of 1938 corn, and on March 20 it was reported that 250
millicn bushels had been sealed. This comparcs with only 214 million bushels
on the correspending date of 1939. Since these fisutes are incomplete, and
assuming a fairly active rate of sealing during the last part of March, it
is estimated that the total quantity of 1939 corn scaled by April 1 may amount
to around 275 million bushels. This would compare with 227 million bushels
last year and would make the total gquantity of corn scaled and held by the
Government around 525 millinn bushels.

Corn prices unchanged

The price of No. 3 Yellow corn at Chicago for the week ended March 16
was 57.6 cents per bushel, the same os a month earlier and about 10 cents
per bushel higher than a year earlier. On Februrry 15 the price of corn re-
ceived by farmers in the Corn Belt States was gbout 8 to 12 cents per bushel
higher than a year earlier except in Kansas »nd Nebraska, where production
was smaller and prices were about 17 cents per bushel higher. The higher
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level nf corn prices this year as compared with a year ago apparently reflects
sn increased number of livestock on farms, improvement in business sctivity
and prospective demand, an increased number of farmers eligible for loeans,

and an unfaverable outlook for winter wheat production., Prices of ccrn
normally continue fairly stable during the periecd November — May. After May,
prospects for the coming crop become important in influencing chenges in

corn prices. Prospects for the 19U0 crop may have somewhat less influence

on corn prices than usual, because of the large reserve of corn which will

be carried over into the 1940-Ul marketing year and the stabilizing effect

nf the Cnrn Loan Prngram.

OTHER FEED GRAINS

BACKGROUND .~ Production of cats, barley, and grain sor—
ghums was much below average in 1934 and 1936 as a result

of drrughts. In 1937 and 1938 production was near or above
average., and more than ample tc meet domestic livestock re—
quirements. Prices of ecats and btarley declined sharply from
1936-37 to 1937-38, and moderately from 1937-38 to 1938-39.
During the last half of 1939 the prices of these grains ad-
vanced materially.

Prospective supplies

A 1940 oats acreage slightly larger than that of 13939, but 10 percent
below the acreage during the pre-droucht period, was indiceted oy March 1
intentions. If yields are sbout the same as the 1929-33 average, production
will be a little larger than in 1939. This, however, would probatly be more
than offset by a smaller carry-cver, end would =ive a prospective 1940-11
supply somewhat smaller than in 1939-L0.

The 19HO barley acreage will te abcut the same as ir 1939, if the
area seeded is about zs indicated on March 1. Material reductions in acreacge
were indicated for the eastern Corn Belt States, whereas larger acreages are
in prospect for nearly all other sections of the countrye. If yields are
about the seme as for the 1929-33 average, the resulting production on this
Prospective acreage, togedbher with the expected cearry—cver, would give &
supply a little abeve that of 1939~MO and substantiallyv above average. The
prospective 10 percent increase in the grain sorghums acreage for 1940 indi-
cates the largest crop in recent years, if yields and abandonment are about
average for the perind 1929-33.

Cats and terley prices

The price of oats was steady durineg the past menth, and the average
for No. 3 White oats at Chicagn was 43.1 cents per bushel, or about 13 cents
per bushel above prices a year earlier. The price of oats may fluctuate some-
what more during the next 2 or 3 menths than for the past few months, as the
prespects for the 19U0 crop become a more importsnt factor in the situation.
The price of tarley has also been unchanged during the past month, and for
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the week ended March 16 No. 3 barley at Minneapolis was 5%.2 centa per bushel,
or 5 .cents per bushel higher than for that date a year earlier.

HAY SITUATION

BACKGROUND,~ As a result of reduced livestock numbers and
large hay crops, supplies nof hay have been ample during each
of the past 3 years. The number of hay-consuming animal
units declined after the peak reached in 1934, and is now
s}ightly below the 1929-33 average. Hay prices declined
sharply from the high level reached in the spring of 1937,
and since the fall of 1937 they have been relatively low.

Outlook fer 1940-l1

Material increases in the 1940 tame hay acreage in the Corn Belt and
slight increases in other sections of the country were indicated by intentions
of farmers on March 1. Tlans to increase acresges of tame hay in the Corn
3Belt apparently indicate the intentions of farmers te shift from soil-depleting
crops to soil-conserving crops tc comply with the Agricultural Adjustment
Programs. Increases of 6 to 8 percent were indicated for Indiana, Illinois,
Iowa, Missouri, Nebraska, and Kansas.

Disappearance of hay during the past fall and winter has probably Dbeen
a little greater than during the same period of 1938-39 as a result of un-—
ususlly dry weather in many of the mid-western States last fall and severe
weather during Janusry and February. The total supply of hay For 1939-40
was 100.7 million tons and for 1938-39 was 10M.,2 million tens. The disap~
pearance of hay in 1938-39 emcuntcd to cbout &% million tons. The expected
greater disappearance this year may reduce the carry-over on May 1 to near the
1929728 average of 9.0 million tons.

Hay prices have been advancing since August, and the average form price
nf all teame hay on Februery 15 was $8.10 per ton. This compares with $6.77
per ton last August and $6.78 per ton for Februsry 15 last year. In February
hay prices were relatively high in EBastern sections of the country, where
drought curtailed 1939 preductinn, but they were unusually low in the western
part c¢f the Corn Belt.

THE EXPORT DZAND SITUATION

LACKGROUND,~ During the past 10 years there has been a general
inerease in the acreage of fced grains in foreign countries,
Furopean countries have made a substantial increase in corn and
barley acreages, znd Argentinn has an increased corn acreage.

The United States, on the nther hand, has reduced acreages of

feed graing during this period. During the peried 193&—36 dreughts
reduced domestic supplies of Teed graing, »nd large quantities

nf corn were lmonrted inte the United States. Following the har—
vesting ¢f the large 1937 crep the situation was reversed and
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axports nf corn were the largest in 15 years. Sinee the
harvesting of the 1938 crop, exports have been much smaller
than in 1937-38&, but have continued larger thzn in zny other
year since 1929-30.

Total exports of corn during the period Octcher—January amounted to
l?.ﬁ million bushels, compared with 21.1 million bushels during these Y months
last year. During February and the first half cf March, exports cf corm, as
indicated by weekly reports, were running much larger than in this same period
last year, and exports frem October 1 through March may be about as large as
the 28 million bushels exported during the gorrespending neriod of 193gf39~
Tntal exports for the 1938-39 marketing year amounted to about 34 million
bushels. Tetal domestic exports of cern from the United States over the next
year or two are not expectzd to be of sufficient volume to have any signifi-
cance in the domestic supply situation.

No official estimates have yet been made of the 1940 production of
corn in Argentina, but tradc estimates indicate a2 crop of asround 375 to 400
million bushels. A crop of this size would compare with the twe small crops
17% and 191 millinn bushels, respectively, for 1938 and 1939. The mcvement
nf the 1940 crop into expert chznnels has already started in small quanti~
ties. The bulk of the crop will be availsble fer export after May 1. The
crop of the Uninon of South Africa, tn be harvested in June and July, is un-
officislly estimated at arrund 103 million bushels, which is substantially
larger than the average fnr the past 5 years.

Little infermatinn is avaiisble on the rate of disappearance of feed
grains in Burope, tut the past winter has been unusually severe over much
of the Contirent, ond, except fer the war restrictions placed on consumption,
tntol disepoceranc: has probably been somewhat greater than would have been
expected with more nearly normal weather cornditions.
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STATISTICS FOR COVER PAGE

Table 1 .~Heed grains: Planted and harvested acreages in the
United States, 192910

Yoar Corn 1/ Oats Barley SoriTm?;ISl y
:Planted Harve sted:Planted: Harzested Planted:Harvested:PlantediHarvested
t 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
! acres acres acres acres acres  acres acres  acres
1929~33:

average.105 754 104,544 Lo, 581 39,296 13,398 12,035 . 7,485 7,148

1929 : 97,898 97,205 38,L4kg 38,153 14,027 13,526 6,467 6,394
1930 :101,813 101,465 Lo,110 39,850 12,829 12,595 6,877 6,589
1931 :108,469 106,912 M1.655  Ld.olp 13,033  11,1€9 7,657 7,483
1932 :112,061 110,577 42,517 41,703 13,707 13,178 8,498 7,966
193 :108,527 105,963 40,177 36,532 13,394 9,687 7,927 7,307
1930+ 99,806 92,35 803 29, 455 11,376 6,553 9,009 6,830
1935 & 98,372 95,804 lo,690 39,831 13,140 12,371 11,232 9,354
1936 .1oo 599 93,020 39,117 33,370 12,121 g,372 9,153 6,878
1937 : 96,342 93,74l 37,295 35,256 11,579 9,968 8,487 7,476
1938 : 93,689 92,222 36,911 35,661 11,345 10,513 8,L495 7,680
1939 : 91,501 83,803 35.512 33,070 1546 12,600 9,366 8,055
1950  :2/87,770 2/35, 818 2/14,606 ' 2/10,309

1/ Por all purposes. 2/ P;ﬂ—r;spective El—ev;tings as of March 1.
Complled from reports of the Agricultural Marketing Service.

Table 2 .-All tame hay: Acreasge harvested, yield, total production,
and. production per hay-consuming animal unit,
average 1928-32, annual 19%3-40

: . : Yield : ¢ Production
Year : ig;: Zgied : - per : Production ¢ per animal unit
: : acre ' : 1/
: 1.000 acres Tons 1,000 tons Tons
1928~32 :
average : 55,153 1.27 70,146 89
4
1933 : 55,829 1,19 66,530 77
1934 : 56,017 .gg 55,270 .68
1935 : 55, 647 1. 78,138 .98
1936 : 5{,289 1.11 63,536 .81
1937 : ‘B4, 620 1.34 73,449 «95
1938 : 56,925 1.h2 81,048 1.04
1939 : 58, 347 1.30 © 75,726 95
19 t 2/ 59,385

H : . _— —

" 1/ Production of tame hay per hay—consuming animal uait on farms the
fellowlng Januery 1.
2/ Prospactlve acreage for harvest as of March 1. -




Table 3.—Feed grains: Acreage planted to feed grains in the North Central Section,
average 1929-33, annual 1938-U0

otate Corn : Oats : _Barley
and  :79p0-33: o :1929-33: : 11929-33: : :
ceotion :agera§2: 1938 | 1939 19uo 1/]08 000 1938 | 1939 1900 1/{192935 1938 | 1939 [1sk0 1/

— " ~""Vv1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
North . acres acres acres acres acres acres ecres acres acres acres acres acres
Central :
Section .
Ohio ....: 3,612 3,568 3,be5 3,220 1,702 1,13¢ 1,109 1,031 g9 28 50 60
Ind. 3...: 4,517 L,293 L,1uh 3,854 1,933 1,394 1,232 1,218 79 25 4z 2
T11. ....: 9,24 g,565 8,051 7,W07 L,2u9 3,751  3,U20 3,283 363 139 172 1lg
Miche ...: 1,409 1,50 1,574 1,543 1,380 1,22k 1,274 1,197 260 173 207 186
Wise .eeat_ 2,133 2,351 2,233 2,233 2,179 o,us5 2,185 2,251 746 171 719 717

Total

Z.N.C.: 20,915 20,367 19,427 18,257 11, TU3 33962 9,170 g,980 1,L97 1,156 1,251 1,163
Minn. ...: 4,716 L,501 4,501 4,321 L,l9g 2,900 3,939 b,018 1,996 1,90 2,135 2,008
Iowa ....: 11,491 10,417 9,638 8,913 6 173 6,033 5,369 5,309 578 Iy RT4 Lon
Moe eeeest 6,175 4,360 4,229 3,933 1,76b 1,97 1,870 1,870 15 102 163 179
N. Dek. .: 1,243 1,073 1,0% 1,094 2,032 1,616 1,616 1,600 2,584 1,584 1,822 1,835

e Dak. .: 5,176 3,427 3,050 2,836 2,388 1,781 1,906 1,982 2,192 1,568 1,882 1,882
Nebr. eves 107039 79816 71)'"25 6,831 2,)481 1’9)_'[9 1,676 1,710 822 95j 1’)401 1,639
Kans. ...3 7,147 2,456 3,316 2,984 1,511 1,615 1,663 1,663 617 52 1,200 1,260
Total » |
W.N.C.: 45,987 3L,050 33,261 30,912 20,854 18,832 1§,039 18,212 8,804 7,070 9,178 9,258
Total & RS
F.C. : 66,902 54,17 52,688 19,169 32,597 2g,794 27,209 27,19 10,301 8,206 10,%29 10,45
Other : ; s —
States: 38,852 39,272 38,213 38,601 7,984 8,117 §,303 8,626 3,097 3,139 L,117 4,15

United ;
States.:105,754 93,689 91,501 87,770 40,581 36,911 35,512 35,818 13,398 11,345 14,546 1L,606.

1/ Prospective plantings as of March 1.

2—SPd
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. Teble 4 .~Corn: Monthly farm price per bushel in the United States, 1930-40

Tr.be-1oct, ¥ Nov.' Dec.’ Jan.' Feb.' Mar.' Apr.' May ‘June ‘July ‘hug. °Sept.’Wtd.

ghoning: 15 ' 15 P15 P15 P15 115 P15 P15 P15 t15
cle ¢ . H : : H : . : :

15 -15 Fav.

: 1/

(o2
]
2
(@]
v
o]
o+
{23
al
6]
poc]
<t
(2
(o)

tCents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Centg
1930 : €1.9 66.3 649 61.7 H53.6 57.5 57.7 56.3 53.8 54.0 50.8 U3.2 59.q
1931 @ 73.4 36,6 345 33.7 32.4 32,2 3i.4 3001 29.4 29.9 30.2 28.0 32,0
19%2 ¢ 21.6 19.% 18.8 19,1 19.4 20.6 28.2 3%.9 L0.2 55,4 Lg.g Lb6.5 31,9
19%% : 38.8 40,6 Yo.0 U4z.9 UK,6 L7.1 47,0 Ug.6 560 59.2 T2.7 TT.4 5.0
1934 ¢ 76.7 75.7 85.3 85.3 8L.5 g2.7 85.2 g4.8 83.3 g2.4 £0.8 T8.0 81,4
1935 : 71.8 56.4 53.0 53.5 55,5 5G.4 57.2 0.0 61.3 €0.2 103.7 104.7 65.5
1936 : 97.9 94,6 95,6 100.5 103.5 105,4 119.1 121,2 117.2 118.1 102.6 93.9 10k,5
1937 ¢ 58.9 Ug.0 Lg.5 s52.2 BL.7 51.3 52.7 52.7 52.3 53.7 48.5 Lg.0 "2,
193¢ : 1.9 4.0 43.1 W8, 4z.9 44 Ls.L Lg,3 49,9 L7.8 LB.T 56.2 ROLL
1939 : U7.6 46.8 50.3 53.2 5l 2/55.8

;/ Crop year averages by States, weighted by production, bo obtain weighted averages

for the United States. 2/ Preliminary.

Table § ~Oats and darley: Monthly averazge price per bushel
United States, 193%0--UO

in the

Yr.b e

ginning 15 * 15 %15 Y15 ‘15 15 f 15 15 15 ¢ 15
July ¢ : : : : 2 : : : :

:July f Aug.fSept.f Oct.f Nov.leec.f Jan.f Feb.f Mar.f Apr-f

May fJune fWEd'
H 1 ’ 1 e 8V,
R 1/

Conts Cents Cenkts Cents

(@]
O
ol
I(.)
@
:3 H
0
o
o
o}
o+
{2

:Cents Cents Cents

Cents Cents Cents

" “CATS
1930 : 33.1 35.7 36,1 3L.7 31.5 32,3 31.1 30.7 30.1 30.2 28.6 26.1 32.2
1931 : 23.3 19.8 20.0 20,1 23.2 23.0 22.7 22.% 22.8 22.8 21.8 19.8 2.}
1932 ¢ 17.5 1h4.g 14.% 12,1 1%.1 17%.0 13.4 13,3 13,7 17.0 21.7 23.1 15.7
1933 @ 39.1 32,2 32.3 27.9 3L.4 71,4 32,5 3L 33.9 32.6 22.7 33.9 33.0
1934 : 4.6 U5.8 50.3 50.5 5l.1 £%.9 B4.6 BU.7 Bl 53.5 hkg.g L1.9 k8.0
1935 & 32.2 26.9 25.8 27.0 25.5 25.5 25.9 26.6 26.7 25.4 25.1 243 126.7
1936 & %5.2 U43.0 43.5 Uz.1 Wi.p hel 52,07 53,7 52.5 5h.6 53.5 ug.l ML
1937 : U2.5 28,5 29.0 2¢.3 25.7 29.1 30.0 30.0 29.4 28.3 27.5 25.3 30.1
1938 ¢ 24,0 20.3 21.8 202.1 22,5 2.4 26,3 26.2 26,9 27.4 29.5 29.9 23.7
1939 : 26,5 25.4 31.5 0.3 32,1 34T 35.3 37.7 2/29,°
_ e —
1930 : 0.0 U43.6 U5.3 41.9 33.3 35.8 36.6 35.3 U4 35,2 35.5 32.6 -;
1931 : 30.0 28.9 30.9 31.6 35.5 35.7 35.7 35.8 37.2 37,1 33.7 28.7 32
1932 : 24.6 21.1 20.1 1%.2 20.1 19.3 18.4 17.9 12.3 23.4 29.9 28.3 22.!
1933 47.6 L40.2 Up.g HO.7 MWi.6 4.6 U3.7 b7 L3.7T U2.5 U2.2 RO.9 HE'Z
1974 ¢ 52,6 63.5 T7%.2 T75.5 75.9 79.7 80.2 79.2 75.0 T7Tu.h 66.0 55.0 682
1975 @ Wl.2 35,1 37.3 39.4 37.8 37.5 38.6 39.6 739.7 23.6 37.1 37.0 377
1036 : 56,1 ©l.3 82.h 2.2 82.7 85.1 90.4 93.4 89.9 90.0 &6.1 Tl.4 T8
1937 ¢ GhJb 52.2 52.2 52.0 50.7 50.8 540 5h.& 52.9 F0.4 L9.0 ke.9 HHO
1934 : 72.9 345 35.3 36.1 34.7 36.5 38.0 37.6 38,0 37.9 39.2 39.k4 36ﬁ
1939 & 35.5 3L.5 2.z Go.2 e U3. bs.9 L6l S 2/ho.’
1/ Crop yesr average prices, by States, weighted by production to obtain weighted

sverages for the United States. 2/ Preliminarg.
Dompilad frem reports of the Agriculturasl Marketing Service.,
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Tablp 6 —Feed grains: Monthly‘aver"ge prlce pef bushel nt specified morkets

Month : _Chicazo,No. 3 Tellow corn 1/ Buonos Aires, Yellew Ln Platn covn of

B 1936—J7 11937-38:193¢-39:1929-10:1936-37:1937~38: 1938-39: 1339140
Cents Conts Q~Q£: Cents Conts Cents Cints Conts

0Cte weenrneet 10646 66.1  Lh,7 Lo,z 49,2 €0.73 50 .8 53 .8
WovVe seeeenaet L1OU.T 53.4  U6h.0 a7 U5l 64.9 9.0 5.5
DECs arsveeeat 10742 55,1  51.0 5643 4z.5 73.7 59,2 53.1
Jaf . oot 112.2 0 59,3 BL.5 58.5 5044 gl 59.5 by7.k4
FeBe wveveeser 1ll.2  56.9  Lg.1 5T7.6 54,7 787 K%.8 3942
Mare soveess 116.0 57.9  47.5 56.1 £2.:8 54.7
Apre vevreaesr 135,0 58.6  43.7° 55.0 62.7 5042
May soesnes el 13409 7.7 Bl.2 5545 67.5 ST T
JUHE vesvaeest 122.U4 57.0  51.2 52.6 62.3 50.0
JULY eseseanst T18.4 52.7 L3, 5545 6.3 46.9
Auge vovins i 1045 © 53.6  U5.0 5.8 5548 46.6
Septs ssveesst 105.9 52.7  54.0 5547 51:<9 51.9

Ave 3feeeer 12140 57.0  Uz.h 4/52.8 L/66.8 L/51.8

! Chicrgn, Ne. 7 Whito onts 1/ Minneapelis, Ne. 3 barley 5/

JULY weeeneest 37,2 39.3 25.6  28.7 85.2 70.7 46.7 bo0.g
Mige wievesest 43 3043  24%.0 29,6 114.5 Al.1 uh.1 41.5
Semte  wesseed U436 %2.2  26.6 3%.9 oh.1 67.% 51.1 504
OCte susssvest U2.1 31.8  25.4 3h.5  122.4 69.3 u7.5 50.1
Hove sreeeeest  U5.0 31.8  26.3 8.6 116.5 6845 46.9 Lg.9
Dece wenvsanst  BOLY 2.4 29.3 %0.2  120.9 71.5 9.2 52.0
Jane seesseaet 53,6 33,5  30.7 L2.4 12u.7 76.9 5L.o 55.1
Tebe seereessd 515 32.8  30.U 42.9  124.2 78,4 49,0 5h.1
Mare sveseessd 51,2 32,2 30.8 110.4 72.2 4Z.6
bpre ooeeiel.r BN 3102 3242 114.6 £9. 4 b7.7
May eevevevaest 52,2 29,3 34.0 103%.0 66.2 50.4
JUNE evseeneed  UZLO oW 200 7.7 5u.2 4z.8

Ave 3/eev.r L2, - z20 2.1 112.2 69.14 Lg.5

1/Compiled from Chlcs~o Drily Trnde Bullbtln. 2/ Near Tuturoq compiled from New
York Journal of Commerce. 3/ Weighted. Y/ Simple avercge. 5/ Compiled from
Minneapolis Daily Msrket Record.

Table 7 «~Feed grains: Woekly Aver age price per bushel at snecified markets

L Corn . Nats Berley ¢ Wreat
Weelr Cth pn_~_”“" :BucnosAires  Chicrgo  :Minnespolis:Kansas City
ended ¢ No. 3 Fut 1 ! 7 - i No. 3 Y Yo, ~/ *No. 5 Dk.H4.
: Yellow 1/ ures 1/ | Putures g/: White 1/ @ 0. 2 5 tWinter 6/

1939 :19U0 :1939 :19L0 :1@39 :1940 $1939 :1940 :1939 :1940 :1939 1940
‘0entg Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents

: May May Feb. Feb. :
Jen. 20 ¢ 51 59 52 58 59 47 31 k2 sk 57 .70 7/88
27+ 50 59 B2 Bg 57 Wi 30 U2 55 57 71 7/86
Feo, 3¢+ L9 57 " 56 86 L2 30 b2 BT 55 70 /€7
10: U8 58 b9 56 s M 30 L3 Bh 56 70 /88
17: 4 5 4 56 51 39 30 W3 5L 56 69 7/96
: ‘ Moy  May
2h: g sg 50 57 L7 - 36 31 w3 54 55 73 7/10L
Mor. 25 W 5g b9 57 L7 37 31 W 53 5k 73 7/ 99
9 : g 59 49 "7 Uy 76 30 Ll 5% 54 72 7/100
__ 163 W 58 g 86 W7 - 36 31 43 5L 5L 70 7/ 92
Seeﬂfootnotes 1-5 above. 6/ Compiled from Kansas Cltv Grain Market LReview.
1/ Semplet Grede Dark Hard Winter.



Fds-g

Table 8&.-Byproduct feeds:

- 14 -

Monthly average price per ton, bagged, at

specified merkets

Standsrd bren, Minneapolis i Stondard middlings, Minneanolis
Month!1935~ :1936- :1937- :1938- 1939— Month 1935~ :1936- :1937- 11938~ $1939-
. +_36_: 37+ 38 i 39 s+ 36 0+ 37 : 38_: 39 : o

:Dol. Dol. Dol. Dol. Dol + Dol, Dol Dol1. Dol. Dol,

July ¢ 17.60 25.75 25.25 15.00 14.70: July : 19.80 27.40 31.75 18.05 17.55
Aug. : 16.25 26.00 18.45 13.40 1L.55: Aug. : 18.00 30.90 19.65 1L.15 15,25
Sept.: 15.00 23.60 18.15 13,60 20.90: Sept.: 17.25 27.50 19.75 14.80 21.90
Bcte ¢ 15.50 25.75 19.00 13.20 18.80: Oct. : 16.70 28.05 20.50 1U.60 18.75
Nov. : 15.50 30.40 19.60 15.20 21.00: Nov. : 15.45 34,25 19.50 15.20 21.30
Dec. : 16.05 32.20 19.30 16.60 20.50: Dec. : 16,40 33%.20° 19.60 17.10 20.80
Jan. ¢ 15.65 33,75 21.90 18.10 21.20: Jan. : 15.50 3410 21.70 17.95 21.10
Feb. ¢ 15.45 31.30 20.50 18.00 21.90: Feb. : 15.50 32,70 20.45 18.00 21.25
Mar. : 15.70 33.45 20.35 19.95 : Mar. @ 15.80 35.35 20.05 20.40 -

Apr. : 17.55 36,45 18.25 21.95 : Apr. ¢ 17.55 37.90 18.00 22.45
May : 14.90 32.10 17.85 19.40 : May ¢ 17.80 36,50 18.55 21.95

June : 17.00 24.90 16.10 16.10 ! June i 22.20 32.50 19.75 21.30.

Ave t 16,01 29.64 19.56 16,71 Av. : 17.3%3 32,53 20.77 18.00 .

CottonSLed meal;_Memphls : 1 _ _Soybean meal, Chicago
Month:19%5- :1936- :1937- :1938- 1939- : Month:1935~ :1936~ :1937— :1938- : 1939-

: 36 i 37 3 381 39 : v 361 37_: 38 39 1 MO
: Dol. Dol. Dol. Dol, Dol. : + Dny Dol., Dol.: Dol. Dol.
fug. ¢ 21.50 33.95 26,10 22.05 21.15: 9ct. @ 25.60 36.90 28.20 24.60 28.30
Sept.t 20430 30.95 21.30 21.00 26.05: Nov. : 24,40 39,15 29.50 24.uo 32.70
Octe ¢ 23.15 29.90 21.95 20.90 25.25% Dec. : 25.50 Y43.00 28.80 26,20 34.95
NOV. : 22.25 32025 23.00 21-75 28-25: Jan. H 25-15 )-I-)-L.lO 30.00 26-30 33'90
Dec. ¢ 22.20 34.20 22.05 22.40 29.90: Feb. : 23.90 H41.50 29.60 2L.70 29.95
Jan. ¢ 21.20 34.65 23.25 22.65 30.10: Mar. : 22.30 Ul.10 28.10 2U.L5
Feb. ¢ 20.60 34.30 22.30 21.50 29.90: Apr. : 23.30 U7,60 26.00 24.70°
Mar. ¢ 20.10 35.30 21.90 22.20 : Mzy @ 24.20 Ug.35 26.30 26.30
&pr. : 21.40 L0.15 21.40 23,20 ¢ June : 26,10 39.20 25.30 25.95
May : 21.55 U40.30 20.80 23.65 t July : 38.90 37.30 26.95 24,70
June : 22.50 34.55 21.25 23.05 ¢ Aug. @ 44,30 34.90 26.15 25.70
July ¢ 32,10 31.55 23.25 21.55 ! Sept.: 39.70 34,20 27.00 33.70
_ Aver 22,40 3434 22.38  22.16 Av. : 28.66 L40.61 27.71 25.98

Table 9 «— Byproduct fecds:

" Weekly average'pfice per tom, bagged,
specified markets

at

. _Memphis_ Chicego

Week ended: ylnnquOIIS - ; :
+  Standard bran ¢ Stn&&f :Cottonszed meal: Soybean meal
ings :
o+ 1939+ 1940 : 1939 : 1940 & 1939 __: 1940 1939 #1940
: Dol. Dol. Dol. Dol. Dol. Dol. Dol. . Dol.
Jene 16 3 18.50 21.25 17.75 21.00 22.50 30.50 26.70 34.20
23 18.50 21..25 17.75 20.50 22.15 29.50 25.70  33.20
30 17.25 20.50 17.25 20.00 22.25 30.00 25.70 30.70
Feb. 6 17.25 21.00 17.25 20,50 21.50 29.00 25.20 3%0.20
1% 17.50 22,00 17.50 20.00 21.50 29.50 2u4.70 28.20
20 18.25 22,50 18.25 22.00 21.50 20.25 24.20 30.20
27 19.00 22,00 19.00 21.50 21.50 30.50 24.70  31.20
Mar. 5 19.50 22.00 20,00 21.00 22.00 30.50 25.20 31.20
12 19.00 22.75 19.75 22.00 22.00 30.50 24,20 31.20
19 20.75 22,50 21.00 21.50 2200  29.50 2l.20  30.45




Table 10.~Feed grains:

. Movement from principal exporting

countries

Commodity and

‘ uxports for year

s as |oe »e

Exports as far
as reported

country 193)—3L 193H~35 1935—36 1936—?7 1937 38 19?8—39 uutg 1 .193§239 ; 19j§7h0
- : 1,000 1,000 1,000 1,000 1,000 1,000 : 1,000 1,000
: bushels bushels bushels bushels bushels Dbushels : : bushsls bushelgy
BARLEY, ZXPORTS: 2/ : p : : . _
United States esee..: 5,935 4,050 9,886 5,153 17,614 11,215 Mar. 16 : 9v)‘f°3 4,245
Canada seeeveveancnns : 1,547 1L,UR3 6,882 1,880 14,014 16,537: Feb. 29 : 13,615 12,635
Argentina eve.sneees : 2lyoW7 20,604 9,275 15,255 10,241 9,356: Feb. 2L : 2,800 10,495
Danube and U.S.S.R. : 27,707 7,870 41,090 26,305 19,983 26,005: Mar. 16 : 23,389 4,071
Total «veveees...i 59,036 46,977 67,134 65,603 61,352 63,113: 49,267 31,4%0
OATS, EXPORTS: 2/ : : :
United States se.s..: 1,405 1,147 1,429 912 12,331 5,106: Mar. 16 ¢ Lt 667 172
Canada seeeeses se...t 8,604 18,307 15,615 10,690 8,504 13,738: Feb. 29 ¢+ 9,513 14,915
Areentina e.e.......: 20,935 L3,721 10,072 25,034 28,505 19,379: Mar. 16 : 12,614 22,hs1
Danude and U.S. S.R. i 2,027 10 1,390 940 150 30: Mar. 16 o 70
Total oveeen-s ...1_32,061 63,125 28,506 37,576 49,500  3&,02%3: : 26,794 38,218
CORN, EXPORTS: 3/ : : ’ :0at. 1 to:
United States ......: 4,812 1,143 867 432 139,893  34,369: Mar. 16 : 24, L6k ok, 601
Darube and U.S.S.R. : 19,506 17,082 14,321 25,83% 3,730 19,(69 Mar. 16 : 12,421 2,906
Argenting eee..eoon .1 230,191 2Lb, U427 297,387 Lol,722 132,495 1U42,859: Mar. 16 : 55,119 41,498
South Africa .......: 3,624 23,875 10,239 2L,781 23,949 25,991: Mar. 16: 7,435 g,~9L
Total seese.. ... 258,193 286,527 322,814 52,770 306, 121 222,858: 299,439 77,599
CORN, IMPARTS: : , . :
United States ......: 883 36,955 21,096 103,670 1,819 442: Jan. 31 : 1 183

.
.

Compiled from official and trade sources.
1/ Preliminary.

2/ Year beginning July 1.

3/ Year beginning Octobver 1.

2-9PX
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January H58.5
December 52.6
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Current data for revising and bringing ﬁp to date tables -
published in the "Feed Statistics" (FdS-7 Sup)

16,
17

13,
1Y,

16,

17,

25, Table
26, Table
27, Table
28, Table
29, Table
30, Table
November 6,925
February 1/5,815
33, Table
35, Table
36, Table
4o, Table
4o, Table
b1, Table
Corn-Barley,
4o, Table
hi, Table
4, Table
- Us, Table
46, Teble
5L, - Table
757 Table

22,
23,
2k,
25,
26,
o7,

28,
29,
30,
3k,
35,
36,

37
38,

39,

4o,
u1,

52,
66,

January

- Table 67,
Table 68,
Table 9,
Table 11,
Table 15,
Table 16,

1940,
1940,
1940,
1940,
1940,

11939~MO September
December 6,386

January
January
January
January
January

12, 660
8,281
4,381
5,190
7,161
8,094

1/ Domestic grind only.

393 . )"'1

585
ot
55

. l

*

1
1
1.0
1.5
1.2
9.0
16.2
29
6

ik
.19

February
February
February
February
February
October

January 1/ 5,994

'Fébruary

February
February
February
February
February
February
February
February
February
Februsry

13,259
7,627

"L, glo

4,343
5,645
g,588

e Gl Ul
Ul U1 O+ [l =gl VR
L ] * @ -® L ] - - - L] -

[ea\S1]

-

N

Dec. 376.5 Jam, 400.2

7'90

Februery

Chicago, No. 3 Yellow,

1940, January
194, January
1940, January
1940, Januery
1940, January
1940, Corn-Oats,January
1940,  January
1940, January
1940, January
1940, January
1940, Jamuary
1939-40, Ne»,

1940, Jamusry
.1940,

194, January
1940, January

31.9
uh,0

February
Februeary

Total supply Qct. 1 should be 1,000 tons

1,127,787 1/334,924
117,787

1939”‘)40’

1939—MO Stocks end of year,

3,192,019
83,102

5/

disappearance 2,318,481 ‘
1939-b0. 3,192,019 2,932,942

572,882,

g.10

Feoruary 57.6 —— Buenos Aires Yellow Lg Plata, 1939~MO,

30.7
u5.1



	00000001.tif
	00000002.tif
	00000003.tif
	00000004.tif
	00000005.tif
	00000006.tif
	00000007.tif
	00000008.tif
	00000009.tif
	00000010.tif
	00000011.tif
	00000012.tif
	00000013.tif
	00000014.tif
	00000015.tif
	00000016.tif

