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CORN PRICES HAVE ADVANCED DURING THE PAST YEAR, AND IN Mno-AuGugv
PRICES RECEIVED BY FARMERS WERE ABOVE THE 1939 LOAN RATE IN MOST OF THE
CorN BELT STaTES., REDUCED SUPPLIES OF UNSEALED CORN, IMPROVED DEMAND,
AND AN INCREASE IN LIVESTOCK PRODUCTION HAVE BEEN LARGELY RESPONSIBLE
FOR HIGHER CORN PRICES. SUPPLIES OF UNSEALED CORN AVAILABLE DURING
1940-4] ARE EXPECTED TO BE CONSIDERABLY SMALLER THAN IN 1939-40,
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Prospects for feed crops improved in August, and the total supply of al!
feed grains for 1940-41 is expected to be nearly as large as the 1939-40 supply,
Excluding the quantity of corn that is expected to be under seal or held by the-
Govermment on Cctober 1, the remaining supply of feed grains is considerably
smaller, both in actual quantity and per animal unit, than a year ago, and is
about the same per grain-consuming unit as the average for the period 1928-32,

Disappearance of feed grains may be a little smaller during 1940=41 than
during 1939~40. Smallor numbers of feed grain=-consuming livestock will be on
hend during the coming year, and as a result of unfavorable feed-livestock
price ratios during the past several months, the rate of feeding may not be so
liberal as it was last year., With supplies of oats, barley, end grain sorghums
large relative to supplies of unsealed corn, the disappearance of these greins
is expected to be somewhat larger than in 1939-40, but the disappearance of
corn may be reduced considerably.

For the week ended September 21 the price of No, 3 Yellow corn at
Chicago was 7 cents per bushel higher than a year earlier, whereas the price of
Noes 3 White oats was 6 cents lower end No. 3 barley at lMinneapolis was 10 cents
lower, If the 194C corn crop is of lower quality than the 1938 or 1939 crops,
the spread between the ferm price and the merket price at Chicago may be some-‘
what greater than it has been during the past 2 years, Furthermore, the spread
between the prices of the different market grades at a single market will tend

to be somewhat wider than has been the case during the past 2 years,



Fds-14 -5 -

| Commercial utilization of corn during 1939-40C was greater than during
1938=-39, anﬁ ﬁéy bé fairiy well maintained in 1940-41, in view of the prospec=-
tive increase in tho income of consum@rs. The demand for feed grains by live-
stock feeders may be reduced'é little during 1940-41, especially during the
early pert of the merketing years Teeding ratios mey become a little more
‘favorable to iivestock produceré during the latter part of the 1940-41 corn-
marketing year 1f livestock merketings are reduced, as now appesrs probable.

-=- September 26, 1940
REVIEW

Total acreage of corn has ranged from sbout 12 to 17 million acres below
the 1028~72 average during the past 3 years, while the combined screage of
other feed grains has averaged 5 million acres smaller. Reduced acreages of
feed grains have been larsely the result of the Agricultural Adjustment Frogram,
which has encouraged a reduction in the acreage of soil~depleting crops. Corn
vields have been substantially above the predrought average, at least in part
"as a result of the increased use of hybrid seed.

Supplies of feed grains have becn unusually large relative to livestock
numbers in each of the past 3 markeling yeers. Froduction of corn has exceeded
disappearance in each of these 3 years, and stocks of corn have increased to
the lergest on record. :

Feed grein prices dropped sharply from the high level resached esarly in
1937, end were at a comparatively low level in late 1937, in 1938, and during
most of 193%. During the past year corn prices have been advancing, primarily
bocause of the corn loan program, but partly as a result of increased livestock
feeding and an improvement 'in domestic consumer demand. Corn prices were low
relative to ocats .end barley prices during 1939-40, but this relationship was
changed.with the harvesting of the 1940 crops of oats ard barley,

FEED CRAIN SUPPLIES

The indicated 1940-41 supply of feed grains, including September 1
indicated vroduction of four feed grains, October 1 prospective carry=-over of
corn, June 1 carry-over of barley, and July 1 carry-over of oats, is now esti=
‘mated to be about 115 million tons, or a little higher than the prospective
supply bescd on August 1 indicationss During August the indicated corn crop
- improved 49 million bushels, the oats crop 65 million bushels, the barley crop
15 million bushels, and the grain sorghums crop 21 million bushels. Assuming
that the number of grain-consuming snimal units on farms January 1 will be 3



PaS=14 -4 -

or 4 percent smaller then et the begimming of 1940, the supply of feed graing
per animal unit will be .87 ton. This is ebout the same as for the past 2
years, and much larger than the average for the years 1928-32,

BExcluding the quentity of corn that is expected to be sealed or held by
the Government on October 1, the feed grain supply for 1940-41 is about 103
million tonse This compares with a corresponding supply of 111 million tons
last year. The supply, excluding sesled corn, per animal, will be about 4
percent smaller than it was last year and sbout the seme as the 1928-32 aver-
agee Tctal disappearance of all feed prains is expected to be somewhat smaller
during 1940-41 tuen during 1939-40, since livestock production is expected to
be reduced as & result of the comparatively unfavorable price relationship be-
tween feed prices and livestock prices during the past yeer,

CORN
Ihe 1940 supply

According to letest indications,the 1940-41 corn supply will epproximate
2,900 million bushelse This includes a prospective carry-over of 600 million
- bushels and a September 1 indicated production of 2,297 million buchelss It is
expected that about 430 million bushels of the October 1 carry~over will be
under seal or held by the Covernmente. .This would leave about 2,470 million
bushels unsealeds Last yeer the total supply was 3,192 million bushels, end
the quantity excluding corn sealed or held by the Govermment on October 1 was
2,938 million bushelss Of this quantity, ahout 202 million bushels of 1939
corn were sealed during the 1930-40 marketing year.

Supplies by areas

Although the corn crop has ovrobably shown some further improvement
since September 1, supplies of corm in the Eastern Corr Belt States will be
coensiderably smaller this year than in 193¢-40e. ZEven after allowing for some
inerease in carry-over in this area, the supply of corn available will be much
smaller tlhan that of last year, In Illinois, Indiana, end Ohio, production
plus October 1 carry-over will probably be 20 to 30 percent smaller than the
supply lest year. In Towa and Minnesota the 1940 supply may be eround 5 to 10
percent smallers In the othor Western Corn Belt States, supplies of corn may
be about the same as or slightly smaller than those of last year,

The 1940 loan program

Tt now appears probable that the quantity of 1940 corn sealed will be
considerebly smeller then the quantity of 1939 corn sealed. The Agricultural
Adjustment Administration is offering cooperators a storage payment of 5 cents
per bushel for holding their 1938 and 1939 corn one yecer, or 10 cents per
bushel for holding this corn 2 years. If a considerable quantity of 1939 corn
is resealed, shortage of crib space might restrict materially the quantity of
1940 corn sealeds If the 1940 corn crop is of lower quality, many farmers will
prefer to resecal 1939 coran and feed 1940 corn.,
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The rete of the loan to be offered on 1940 - corn will not be annocunced
until mid~November., On the basis of present production prospects and the pro-
visions of the Agricultural Adjustment Act, a loan of about 61 cents per bushel
is in prospect, unless the price of corn on Wovember 15 is above 75 percent of
perity.

Quality of 1940 erop

The quelity of the 1940 corn crop is expected to be lower then thet of
the crops of either of the past 2 years, Unusually favorable weether during
the growing season and at harvest time resulted in a large percentage of the
corn crop grading Nos .3 or better in 1938-39 end Lo, 2 or better in 1939=40,
Much of the 193¢ corn marketed in recent months has graded No. 1 or No. 2.

This is not expected to be the case for 1940 corn. Part of the crop was plent-
ed late, and there is still some denger from frost in some areas of the Corn
Belt, although frost damege is not expected to be severe this yeer.

.,Corn prlces

[Pa O

o The price of Ho. 3 Yellow corn at Chicago for the week ended September 21
.was 64 cents per bushel compared with 57 cents per bushel s year agos This
higher price is largely the result of the loan program, which has caused a :

. considerable quantity of corn to be withheld from the market. The loan program
may be expected to continue to support corn prices during the coming yeer, and
may give a little more support than during the past yesr because a higher loan
rate now appears probable.

The average farm price of corn on August 15 was above the loan rate in
all the Corn Belt States except in lMinnesote, Iowa, and South Dakotea, where
prices were 51, 55, and 5C cents, respectively. If the 1940 crop is of low
quality, the ferm price may average somewhat lower as compared with Nos 3
Yellow at Chicago than has been the case in the past 2 years., Furthermore,
there may be greater variation in prices of different grades of corn on the
market,

OTHER FEB D GRAINS
Supplies

: On the basis of September. 1 conditions, the supply of oats indicated for
1940«41 is 1,354 million bushels compared with 1,131 million bushels last year,
. The 1940-41 barley supply is now indicated to be about 364 million bushels, or
¢9 million bushels larger than the supply last yeare. The grain sorghums pro=-
duction is indicated to be 126 mllllon bushels, or 43 million bushels larger
than the 1939 cropes Supplies of each of these three grains are &%¢V§<¥he 1928=~
82 average, eand are substantially larger then this everage in relatlon to the
prospective number of livestoek to be feds The combined supply of these three
. Erains is about 6 million tons_larger'than the supply last year, whereas corn
. Supplies ere 8 million tons smaller, With supplies of other feed grains large
relative to supplies of free corn, and with prices relatively low, the dlsap-
- pearance of these granns may be comparatively heavy during 1940-41,
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Prices

The price of Nos 3 White oats et Chicago for the weck ended September 23
was 30 cents per bushel compared with 36 ceunts per bushel for the corresponding
week lest yeare The price of No. & barley et Minneepolis for the week ended
September 21 was 42 cents per bushel compared with 52 cents per bushel last year,
As compared with prices lest yeer, these greains are much cheaper than corn, ang
are also a little cheaper then corn as compered with the average relationship
for the period 1928-32,

DEMAND

Commercial

Receipts of corn st primary markets heve increased since April, and in
August they were larger then for any August since 1933. Large receipts are ap-
parently the result of advancing merket prices of corn. .. Cash prices of corn in
many ereas are high enough to draw corn from under seale A part of these re-
ceipts is 1939 corn withdrawn from under sesls. :

Wet=process grindings of corn for the 1939-40 merketing year eare expect-
ed to be about 8 or 10 million bushels larger than during 1938-39, and they may
approximate 80 million bushels, which would be the largest since 1928+29..
Quantities of barley and corn used in the production of fermented malt liquors
end distilled spirits were a little larger in 1639-40 than in 1938~39. Larger
utilization of feed grains for these purposcs reflects an increese in the in-
come of domestic consumers, arnd there may be some further small increase in com-
merciel utilization of feed grains during the coming year if incomes of consum-
ers increase, as now appears probable,

Demend for feeding

The utilization of corn and other feed grains for livestock feeding dur=
ing 1940~41 may be a little smaller than during 1939-40. The number of hogs to
be fed during October-September 1940-41 may be around 10 percent smaller than
during 1939-40, Although cattle numbers may increase, cattle feeding may be re-
duced moderately. FPoultry and egg production is expected to be reduced 'somes
whady. .. In this event the quantity of corn fed may be around 100 million
bushels smaller then the quantity fed in 1939-40.

With prices of corn higher than a year eerlier, the spread between prices
of feeder end sleughter livestock has widened during the past few months. For
the week ended September 14 the price of good grade butcher hogs at Chicago was
over $2 higher than the price of good grade feeder pigs at Omahe, Nebraska. A
year earlier the spread between these prices was only about $1.50. The SPI’eag‘
between prices of good grade feeder steers at Kensas City and good grade slau
ter steers at Chicago was also about 50 cents greater for the week ended
September 14 then a year carlier,. '

- The ratio between prices of livestock and livestock products and feeds
have ell shown some.improvement (partly seasonal) during the past few weeks, bub
with the exception of the butterfat=feed ratio they are less favorable to lives
stock feeders then they were at this time a yeer ego. The relationship betweer
livestock pricés and feed prices may not be so unfavorable for livestock pro-
ducers in 1941 as at present, in view of the prospects for higher prices of
livestock which are expected to result from the decrease in marketings end the

C.Jdmprovement in consumer demand,
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Table l.-No. 2 Yellow corn &t Chicago, wéekly average price, 1939-MO

Q
[
=
ot
7+

: Cents ' Cents Cents
Octe 7 50.5 Jan. 6 58.9 Apr. 6 T5€.9 - July 6 - 65.2
14 507 13 5848 13 60.6 13 65,0
i Ug.5 20 . 597 20  65.2 20 651
28 Ug. b o7 5940 27 67.6- 27 1 6548
Nove 4 ug,8 Pebe 3 57.7 May 4  67.8 buge 3 6643
11 5040 - - 10 F8.1 " 11 69,2 10 6640
18 5044 17 58,1 18 6845 17 . G664
25 51l.7 ° 24 8.6 25  67.6 2h . 6F,2
Dece 2 5346 C Mar.e 2  B8el - June 1 66.7 31 655
9 5548 9 5846 g .. 66.0 Sept. 7 6548
16 56,4 16 5840 15 65.9 g 6640

2% 58.1 2% 5749 22 65.2

30 584 30 F8.6 : 29 6549

Compiled from Chicago Daily Trade Bulletin.

Table 23.406rni Monthly averagq'farm.price in Iowa, 1939-40

Cents Cents Cents E Ccnts
Octe 79 Jan. 47 Apr. 51 July 55
Nov. o - Febs L7 May 56 Aug, 55
Deca L Mar. 4g - - June 56

Compiled from reports of the Agricultural Marketing Service.
Loan ratevon 1939 corn, 57 cents per bushél;

Table 3Z.,-Corn: United States prodﬁctibn, carry-over on October 1, and
total supply, 1928-U40

Year ° Pro- : Carry—-over Oct. 1 ' 0 Total

t duction ~ ¢  Unsealed Scaled ¢ Total H supply

: 1,000 bu. 1,000 bu, 1,000 bu. 1,000 bu. 1,000 bu.
1928.32 :
average: 2,554,772 162,995 : 162,995 - 2,717,767
1933 3 2,399,632 - 386,321 386,321 - 2,785,953
1934 3 1,461,123 337,090 337,090 1,798,213
1935 1. 2,303,747 65,076 65,076 2,36€,823
1936+ 1,507,089 179,547 179,47 1,686,636
1937 : 2,651,284 66,220 4 66,222 2,717,506
1938+ 2,562,197 318,093 45,000 - 363,093 2,925,290
1939 : 2,619,137 318,862 254,000 572,682 2,192,019
1940 =l/ 2,297,186 2/ 6oo,ooo 2,897,186

l/ Scptemucr ostimate, o '
2/ Estimated September 12 in connection with the 1G40L1 markotlng quota luvel.
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Table 4 .- Onts: Supnly end AdistFibution in the United Strtes, 1928-32
average, ond 193%6-40
Yeér : Carry-over, July 1 ‘ 4 + Net : Domestic
beginning ¢ : : . Prc'>~ . Total “exmorts tdisapnenr-
July 1 ¢ Farm . larket . Total . c'.uctlon_ . Supply . 1/ ¢ ance
¢ 1,000 1,000 1,000 1,000 1,000 1,000 1,000
1928-132 ¢ bushels bushels bushels 'bushels bushels bush»els bughels
average ¢ 148 516 g,22¢ 156,744 1,215,102 1,371,846 7,131 1,184,323
1936 . : 26,952 31,463 278,115 785,506 1,063,921 THh 973,039
1937 : 83,156 1,982 90,138 1,161,612 1,251,750 12,508 1,036,552
1978 : 196 065 6,825 202,890 1,008,431 1,271,321 4,087 1,073,826
1939 : 187,713 5,695 193,408 937,215 1,130,623 2/-E,500 992,870
1940 s 143,74 3,130 1h46,871 3/1,206,901 1,353,772
y Oats, including oatmeal. _2_/ Net imports. 1/ Sentember 1 estinnte.

Table 5 .~ Barley: Supply and distribution in the United States, 1934-38

averase, and 193%6~40

a, : 0.0 Ty : : H : ¢ Domegti
'beg.irr?ninp : ° ff}g’ éverj Jl:-ﬂe . : Prt?— H Total .ol ei\:zms :d;sj;,spe;,fh
June 1 s Farm , Market , Total , duction | supply | 1/ : snoe

$ 1,000 1,000 . 1,000 1,000 1,000 1,000 1,000

1973438 : bushels Dbushels bushels Tbushels bushels Dbushels Tughels
average ¢ 31,209 8,473 39,682 204, 652 2l 334 2/-3,107 203,403
1936 : 54,369 11,822 76,191 147,475 223,666 g/-20,697 217,182
1937 s 21,308 5,873 27,181 220, 327 27,508 7,758 202,908
1938 ¢ 71,565 5,2U7 - 36,312 25%,005 269,817 9,962 221,798
1939 : 52,292 5,745 58,037 276,298 234,335 1,543 273,553
1940 : 50,630 8,809 59,439 - 3/304,955 364,794 '

1/ Includes varley, barley flour,
equal to 9 bushels of
2/ Net immorts.

Table 6 .= Hay:

and malt.

One barrel of flour calculated as
crain and 1.1 buchels of nalt equal to 1 bushel of grain.
3/ Seﬂ)’re"lber 1 ‘estinate.

Productlon and consumptlon in relation to llvestock,

1998—22 avera~e, and 1036—140
$ Total : Pro@uction : $ Hay- ¢ Supply ¢
Yoor ¢ stocks : : Tconsuning:  per :
boginming | 1L ¢ Tame 7ild ¢ Total : enimal :hay-con- : Domestic
May 1 ¢ hey ¢ hoy ¢  hay ¢ supply tunits on : suming : Cisappedar-
P Moy 1 G : : ¢ farms @ amimal @ ance
s : : : sJanel 1/ @ unit @ -
: 1,000 1,000 1,000 1,000 1,000
1928-32 ¢ _tons ‘ tons tons tong - Thousands _tons Tons
average 3 9,720 - 70,146 10,719 90,985 = 78,587 1.16 £1,511
1936 s 13,724 63,536 6,850 84,110 78,663 1.07 78,063
1937 : 6,047 7%, 449 9,158 £g, 664 77,649 l.14 76,011
1938 : 12,553 81,048 10,483 104,184 78,017 1.34 c7,807
1939 s 16,377 75,796 5,600 100,903 © 79,284  1.27 90,0738
1940 : 10,865 2/8h 125  2/8,927 103,917 3/81,000 1.28 s

1/

2/ September 1 estimate.

Thousond head of (horses # mules 4 millk cows 4 O. 75 other cottle ¢ 0,12
3/ Bstinoted.

sheep)-



Table 7.~ Corh and oats:

Productlon in the United qt?tes by georrrarmlcal d_'LVIS._O"lS
averabe yearly 1933-

1928-32

Dast : Test ¢ Total" s -Total
Year Af;:;%ic : Torth Horth North  : Aiizz?ic South |t Testern : United

: - <77 ¢ .Central . Central :-' Central : _ ¢ T T States .-

: 1,000 bus, 1,000 bu. 1,000 bu. 21,000 bu. 1,000 bu. 1,000 bu., = 1,0C0 ta. = 1,000 bu. - .

M . i . CORN - ] el R
1928-32 av,: - 79;92% - 731,050 - 1,175,985 . 1,907,0L45. . ' 161,002 370,605 36,197 2,554,772
1933 eu..o.ot 37,600 622,159 1,120,961 1,743,120¢ . 179,993 354, 547 N, 372 2,399,632
1934 ...... : 90,097 196,498 308,879 g94,377 . 168,125 295,513 12,011 1,461,123
1935 ee....i = 103,104 783,602 - . 814,172 . 1,597,774 199,536 378,702 24,631 2,303,747 -
1936 sivv.nt 69,711 536,596 . 367,568 904,364 170,230 320,547 22,237 ° 1,507,089
1937 wee...s. 103,301 958,590 962,314 1,921,004 201,234 ko2, 757 22,958 2,051,234
1978 ...... + - 100,191 364,355 - 950,526 - 1,814,881 = 204,880 415,859 - 26,376 2,562,197
19739 seen..t 97,868 947,526 1,014,308 1 961 834 189,415 348,903 21,117 2,619,137 -
1940 1/ ...: 93,118 680,241 001,708 1,581,9&9 192, 2k2 Log,312 21,535 2,297,186 -

HE I - - - . QAT ' - o
1928~32 av.: 61,297 405,592 607,532 1,013,124 oL, g82 74,924 Lo,874 1,215,102
19733 eueenst 46,574 230,373 346,318 576,721 . . 22,082 - 45,337 . L1 Ul 733,166
1934 e.....t 56,810 18k, 645 178,483 - 363,128 22,791 L67,726 . 31,851 542,306
1935 wen..ot 60,516 329,149 - 649,101 978,250 o7, 82,918 w5 777 1,194,902
19%6 evev.os 50,”85 270,346 350,377 620,723 22,664 52,21k 39,020 785,506
1937 eveens T 51,19k 360,550 - - 611,954 972,504 28,24k 69,876 39,79& 01,161,612.°
1978 vevens : - 64,208 301,666 553,199 854,865 ~ 31,131 76,282 la, 345 1,068,431
1939 .eseesd 60,5&6 265,639 468,365 734,004 . 30,552 62,403 - 49,710 - 937,215
1940 1/ ...: 64,M09 385,076 604,307 - 9¥9,383 29,92l 78, 74 ol 1,206,901

: : . BARTLEY: ‘Production -in important »nroducing Staues : )

: ¢ TiSe Minna . Jowa : N. D Se Do Neore Ca.lif- :TOJ\':a]. Us Se :
1528-32 ave: 22,178 4g,615° 17,882 39,055 35,277 - 15,385 . . 29,594 . 281,237 °
1933 eeseees 17,710 28,070 - 9,280 - 17,902 3,451 8,390 - 26,174 - 153,767
1934 , .:. 18,534 21,815 4,901 7,810 1,685 1,818 26,078 116,680
1935 sesee. ;: . 25,548 . 59,798 15,264 42,84 41,964 15,180 - .36,983 285,774
1936 vuu..s : 17,896 31,620 5,98l 4,522 8,977 5,850 29,925 147,475
1937 weevns s 22,022 '51,536 12,48 21,120 ‘20,068 10,642 28,350 220, 327
1938 4ee...t oY, 286 43,020 T13,634 0 21,318 29,238 21,526 - 27,550 . 253,005
1939 seeeeot 22,591 59,808 13,794 30,618 ok, 633 © 14,651 0 30,850 276,298
1940 1/....: 23,832 58,232 12,800 27,962 31,356 22;896 -33,516 .. . 304,955

Compiled from reports of the Agricultural Marketing Service.

1/ September estimates

' fT-snd
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Table & 4= Corn:

- 10

Monthly farm price per bushel in the United States, 1930-40

Yr, be=: : : : : : : : : : : 3 Weight-
gimming O¢te, Nove, Dec. 6 Jan., Feb., Mer. K Apr., Mey , June, July, Augs . 8eDte o oy,
Oct s 15.:, 15 . 15 . 15 . 15 . 15, 156 , 15 15 15 15 , 15 . 1/

:Cents QEEEE QEEEE.CentS Cents Cents Cents Cenmts Cents Cents Cents Cents Cents
1930 : 81,9 6643 .64,9 61,7 5846 575 57,7 5663 53,8 54,0 5048 43,2 59,6
1931 : 3344 3646 34,5 33,7 3244 32,2 3led 3041 2944 29.9 302 28.0 32,0
1932 : 2146 1944 13.8 19.1 19,4 206 28,2 38.9 40.2 55.,4 48.8 46,5 - 31,9
1933 : 3848 4046 42.0 43.9 45.6 47,1 47,1 48.6 56.0 59.2 72¢7 774 52,2
1934 : 7847 T5e7 B8543 85,3 84,5 82,7 85,2 84.8 83.3 82.,4 80.8 . 78,0 :81,5
1935 : 71.8. 5644 53,0 53,5 55,56 5644 57,2 60,0 61le3 8042 103,7 104.7 - 85,5
1936 1 97.9 94,6 95,6 10046 103.6 105.4 119,1 121.2 117.2 118,1 102.6 ©93.9 104.5
1937 : 5849 4840 48,5 5242 5147 51e3 52.7 5247 52,3 53¢7 48.5 48.0 52,0
1938 : 41,9 40,0 43.1 45,1 43,9 44,4 45.4 48.3 49,9 47.8 45,7 56,2 50.4
1939 : 47.6 46, 8 50e3 5342 54e7 56,0 58a6 63.4 63,5 63,1 63,1 2/%5.9

Compiled Trom reports of the Agricultural Marketing Service.

1/ Crop year averages by States, weighted by production, to obtain welghted averages
Corn sealed is included as seles for years 1937, 1938, and

for the United States.
1939, Z/ Preliminarye.

';1940'

Table 9 .= Oats and barley: Momthly farm price per bushel in the United States,1930-C
Yr, be= : T : : : : N i : :Weight-
ginming: July, Auge Sept., Oct., Nove, Dec., Jan., Feb., 6 Mar., Apr., May , June,,, "4y,
July s i, 15,1 , 15, 1, 16,2 % ., 16, 16, 16, 156, 15, 1/
:Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents
3 ' T S Oats
1930 : 3341 3547 366l 3447 31le5 32,3 31lsl 3047 30.1 30.2 2846 26,1  32.2
1931 : 23.3. 1948 20,0 2041 23,2 23.0 22,7 22,8 22.8 22,8 21.8 19.8 21.3
1932 : 1745 1448 1444 13,1 13,1 1340 1344 1343 13.7 17,0 21.7 23,1 1547
1933 : 3941 3242 3243 27e9 3Lled 3led 3245 34l 33.9 32.6 3247 38,9 334D
1934 : 4046 4548 5043 5045 5lel 53,9 54,6 54,7 54,1 535 49,8 41.9 4840
1935 : 3242 2649 2548 27,0 25.8 25.5 25,9 26,6 26,7 25.4 25,1 24,3 2643
1936 & 3542 4340 43,5 43,1 44,2 48.4 52.7 537 5245 54,6 53,5 48,1 44,9
1937 : 42,5 28.5 29,0 2848 28.7 29,1 30,0 30.0 29.4 28e3 27.5 25.3 30.1
1938 : 2440 20e3 2148 2241 22,5 24,4 2643 2642 26,9 2744 29,5 2%.9 23,7
(1939 : 2645 2544 3le5 30.3 32,1 347 3643 3747 386 3848 3646 5267 2/31.1
1940 : 2843 2647, | -
I ' Barley - .*
1930 : 4040 43¢6: 453 41,9 3843 3848 36,6 3543 4.4 35,2 35,5 3246 405
1931 1 3040 2849 3049 31leb 3545 35,7 3547 3548 3742 3Tel 33,7 2847 3248
1932 : 24,6 21,1 20,1 1842 20.1 19.3 18¢4 17.9 18.3 23.4 29,9 28,3 22.1
1933 : 4746 4042 42,8 4047 4146 40,6 43,7 44,7 43.7 425 4242 50.9 435
1934 : 5246 6345 78,2 T5.5 7549 79.7 8042 79.2 7640 T4od 66,0 55,0 6846
1935 : 4142 35.1 3743 3944 3748 37.5 38,6 3946 39,7 3846 37,1 37,0 37.8
: 5641 Ble3 8246 8442 82,7 86.1 9044 9344 9.9 0.0 86.1 T1l.4 7844
1937 : 6444 52.2 5248 52,0 50,7 5048 5440 5448 52.9 5044 49,0 42,9 5447
1938 : 38,9 3445 B35¢3 36.1 3447 3645 38,0 376 38,0 37,9 39,2 35.4 3666
1939 3 3545 3445 4248 42,2 4242 4348 45,9 46,1 46,1 4642 45,3 40.8 2/%0 2
: 3643 3644 IR

JE——

;Complled from reports of the Agricultural Marketlng Serv1ce.
,l/ Crop year averages by statso, WBlghted by productlon, to

for the United States.
E/ Preliminarye.

obtain weighted averages
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Table lO.~ ﬁeed *rﬁlns" Montply avelaﬂe Drlce ner “bushel at sn001Llnd narkets

ohlcagg, To. 3 Yeoll0w rorn 1/: yBuenos Aires; Yellow La P1

ata _corn 2/~

M°nth _17936- 373 193(=363 1938-59:1939-10z 193637 3 1937-38 :.1936-30. & ~1939=40_
't Cents Cents 1. g + Cents: Cents Cents Cents Cents

Octe « ..;;: 106.6 . 66vL. Mg ¢ W83 Lo, 2 6043 - 50.8 . 53.8
NoVe awerest 10W7  BZA wUED: ~HOLT L U5.4 64.9 . 49,0 545
DeCe seee -';:' 10702 56.1 5’1(0 [ 56.3 )"‘8 5 . 73.7 . 59-2 . N 5301
Jole ensess : 11220 593 BL5 1 BBLG 50. 4 S8l L 59.5 R
Febe eveovet 111027 5649 1 5T.0 BT - 18.7 C B3.8 39,2
HaTe eonsee T 116,0 57.9°  47.5: . 5729 5641 6848 5L, 7 - 35.6
Apr. vee t: 155'0 Eg-6 )"'8.7 - 62.5' 55.0 ’ 6.8.7 5002 . . 35.2
May eevesest 1349 57.7 Hle2: - 63.6G 5545 - 87.5 bg i . 32.5
June eessc.t 122240 B0 TBL2. - 65.8 5246 - 62.3 50,0 . @ 3.4
July eeeiiet L18H 0 B8LT 48,0 3/65.3 5545 el.3 6,9 0 L 331
Bife seseeet 10MB B306 T L5.0: 0 86.0 S48 - -55.8 L5,6, . 32.8
Sepbe ees:.3 105.9 B2, 7 BM.O: . ¢ 55.7 1 51.9
Average 4/t 1210 57.2 48 Y 5/h2.8 5[66;8 /515

Chicago,:No. 3 .White'oats 1/ 3

lMinneapolis,; No. 3 barley 6/

. +1957-3821938-19: 19 39-H0s 19Moih :

e ' 1937-38 3 1935-39 : 1939-Mo : 19Lo~u1

July .s...s: 139.3 ¢ 25.6 @ .28.7 32, 707 - 46.T 10,8 - 44,5
o duge eieeeet 13043 : 2ho n29.6 %0. o o Blad 46,1 ML,5“ N ul 3

Sente caiisd 32027 26,6 . 35.9 ©on 6748 51,1 504

Octi o uy s ;: 3148 25.4 - 3L.5 . 69.3 . 47,5 BOLL,C

N¢v,:..gi it 3.8 26,3 - 38.6. - 68.5 46,9 .. u8.9 -

Dets +.wenst B2 2943 40.8: 71,5 - ugLe 5240,

Jane eesased 355 30T C e 76.9. . /Bli2 © 55.1

Febe severar 3208 304 0 HR2.9. 784 49,0 54,1

Mare weeevot 3242 B0 U3.0: . 72,2 4g.6 5340

fpr, ...;5;5 F1ve. 32,2 - W3 L 69.4 . h7.7 55.7

Moy ..ui.uvr 29v3E o 3M0 0 LOLG: 66e2 - 504 54,7,

June v.eenet_ 204 3HO -'i35.17 5u 2 15.8 45,73,

_Averasie gj 3000 28,1 v 35,9 o9 U Ug.5 ug,g,

J/ ‘Compiled from-Chicago Da11y Trode Biﬁletln.

. New York Journel.of Comuerces
- 6/ Comoileu flOH Dlnheapolls DQ1ly Ialket Record. .

Table 1L— *eea gralns'

.3/ iNo. 2 Yellow,

/ Welgated.

Near futures compiled from -

B/ Simple average.

Teekly averase prlce Der bus1e1 at soec1x1ed rarkets

, _: Corn Oat ts 5.2 Ba:ley : Vheat
Week N_”_ _ Cn;ggmo tBuenos Aires: Chlcage tlfinneanoliss Kanses City
L Ov 2. 7 . N R ¢t Noe. 3. ¢ Now s Sempie; Grade
ended .’ Yellow 1[A Futures l/ : “utures 2/, + Vhite 1/ . 6/3 1 DkoHd.Winter,
. £1979 : 1940 : 1939 : 1940 : 1939 1940: “19703 x9uo 19397 1950: 1939 1940
'3 Cents Cents (Cents Cents Cents Cemts Cents Cents Cents Cents Cents Cents
S . Dec. Dec.,. Sente. QOcte: : . o
July. 62 50 65 7 . 50 55  &5/50 §/33: . 31 3u . M5}'. s . 68 66
SA3 k. 65 ol 55 g/ 35 . 30 3 39 46 64 .69
eor 45 65 - L B5 Wb 35 .28 33 37 . M4 o< 64 66
27y k. 66 v s8 45 3 27 %0- Lo .-h44 . 64 63
buge 3t U6 66 b2 " 5g 4 33 .99 2. L .45 .62 6b
108 W5 .o 56, ke 56 uy 3% . 29 31 ho o4l o6k 9/67
R R I~ 55 oo 34 31 29. 4o .41 . 63 65
. s 46, 65 . MY 55 bgr 3w . om 29 Y1 .. 39 . 67 62
S 431y 48 . 66 . 46 57 L 330 32 29 . 4 . ho - 72 69
pte7s 60 . 66 . 58 5T hg . 33 . 39 31 U9 kg g7 !
1 60 . 56 . BT .57 10/m2 71 . 37 30 g 43 .79 70
sk 58 .. 63 .:H5 _© B0 _10/55 . 30 .. 36 _ 30 52 2 gl g/th
e f00tnotes, 1-6 nbove 1/ “Compiled from Kwnsas City Grain Tarket Review.

- August deliverys

9/ Wo. 5 Dork Hard Winter.

10/ -October delivery.
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Table 12.- Byproduct feeds' Monthly average price per ton baszed,
Cat. S')eClJle narkets

2 S’candc rd bron, mnnecpohs JLAN + Standard nlc]dllngs Hinneapolisg
Months 1936~- 1937-: 193 8—' 19%Gm: 19U0=: lonth: 1936-: 1937=: 1938-: 1979-: 1940~
o+ 37 3038 2 39 WO 2oM1 s 37 s 38+ 39 : NoO : W

: Dol. , Dol, Dol. Dol. = Dol. . : Dol. Dol. Dol. Dol. . Dol.

July : 25.75 25.25 15.00 14,70 18.20: July : 27.40 31.75 18.05 17.5% .21.90

Mg, ¢ 26,00 18.45 17,50 14.55 16.55: Aug. @ 30.90 19.65 14,15 15.25 19.75
Septe: 23.60 18,15 13.80 20.90 ! Sept.: 27.50 19.75 14.60 21.90
Octs ¢ 25.75  19.00 13.20 18.80° t Oct. ¢ 28,05 20.50 14.60 18.75 .
Nove t 30.40 15.50 15.20 21.00 s Nov. : 34.25 19.50 15,20 21.30 |
Dec. : 32,20 19.30 16.60 20.50 : Dec. ¢ 33,20 19,60 17.10 20.80
Jane. 't 33.75 21.90 18.10 21.20 : Jen. : 34.10 21.70 17.95 21.10, |
Feb. ¢ 31,30 20.50 18,00 21.90 : Feb. ¢ %2.70 20,45 13,00 21.25
Mar. ¢ 33.45 20.35 19.95 22.60 + Mar. ¢ 35.35 20.05 20.40 -21.75
Mpr.e 3 36,45 18,25 21.95 24.35 ¢ Apr. ¢ 37.90 18,00 22.45 24.L5
May ¢ 32.10 17.55 19,40 21.55 ¢ Hay @ 36.50 18.55 21.95 21.40
June ¢ 24.90 16,10 16.10 17.40 2 June™:_32.50 19.75 21.30 21.10
Ave :_29.64 19.56. 16,71 19.95 s Av. :_32.5% 20.77 18.00 20.55
: Cottonseed meal 1/, lemphis 3 : Soybean meal 1/, Chicago . -
: 1936-: 1937~ 1938-t 1939-: 19L0-: : 1935-: 1936-: 1937-: 1938+3 .1930-
¢ 37 ¢ 3% ¢ 39 ¢ Lo s 41 s s %6 2 37 3 38 ¢ 39 : W
! Dol.  Dol. Dol. Dol.. Dol. @ + Dol. Dol. Dol. Dol.,, Dol.
Mg, ¢ 33.95 26,10 22.05 21.15 27.103 Oct. 8 25.60 36.90 28.80 24.60 .28.30
Sept.: 30.95 21.30 21.00 26.05 : Hov. @ 24.40 39,15 29.50 24, Mo, 32470
Oct.s ¢ 29.90 ©21.95 20.90 25.25 : Dec. : 25.50 L43.00 28.80 26.20 .34.95
Nove ¢ 32.25 23,00 21.75 28.25 ¢ Jon. ¢ 25.15 Uul,10 30.00 26.00 33.90 .
Dec. : 34,20 22,05 22,10 29,50 : Tebe : 23.90 U41.50 29.60 24,70 .29.95°
Jan, ¢ 34.65 23.25 22,65 30,10 t liare ¢ 22,30 ¥1.10 23.10 2145 . 30.45
Feb. ¢ 34,30 22,30 21.50 29.80 : Apr. 3 23.30 U7.60 25.00 24.70 29.65
Mar. ¢ 35.30 21.90 22.20 30.25 s May ¢ 24,80 LB.35 26.30 26.30 28.65
fpre ¢ 40,15 21,40 23,20 30.80 : June ¢ 26,10 39.20 25.30 25.95 24,40
May : 40,30 20.80 23.565 29.40 : July ¢ 38.90 37,30 25.95 2L.70 22.25
June ¢ 3455 21.25 23,05 24.90 ¢ Mug. : 44,30 34.90 26.15 25.70 24,60
July :_31.55 23425 21.55 25.55 ¢ Sept.: _39.70 34,20 27.00 33,70
Ave 3 3,34 22,38 22,16 27.58 t  Av. 3 28,66 40.61 27.71 25,98

1/ U1 percent protein. Compiled from reports of the Agricultural llarketing Services

Table 13.~ Byproduct' feeds' Average price per ton, bagged, at specified markets

M M:mneapo]g.s ) : Memphis 3 Chicago
Date : . “tandafd bran. "S’ca.ndﬁrd middlings Cottonseed meal 18 Soybeon méal 1/
.5 1939 .§.1940 . % 1939 : 19UO- : 1939 : 1940 ¢ 1939 : 1940
) : Dollo,rs Dqllars Dollars Dollars Dollars Dollars Dollars Dollars
June 11t 15.00 17.00 21.50 = 20.00 23.25 25.25 25470 ok, 70
18:  16.75 18.00 22,50 22,00 23.00 2k, 50 26.20 27%.70 -
25:  16.25 .. 17.00 21.50 22.00 22.75 27.50 .- 25.70 2%, 20
July 23 15,50 16,00 19,50 21.50 22,00 23,00 25,20 21.50
9:  15.00 18.25 18.25 21,00 21.75 23450 25.20 21,70
16: 1475 18.25 18.00 21.50.  21.50 25.25 - 24,20 ' 22.20-
. 2% 13.50 20+ 50 14,50 = 23,00 21.00 27.50 2l 20 22,45
308 175 20.00 15.75 22.50. 21,00 28450 24,70 2370
Mug, 6: 14,00 17.00 15,00 17.50 21.00 27.50  24.70 oli; 20
13¢ 14,25 16.75 1475 - 17.00 21.00 26.50 24,70 2. 20
20: 1450 16,50 15,00 16.50 21,00 26,50 26,20 2420
27s  13.25  16.00 13.75 - 16.00  21.00 28,00 25420 2550
Sept. 3¢ 21,00 17.75°  22.00 18.25 24, 25 28.00 27.20 26420
10:  22.50 18,25 23.50 .- 19.25 = 26.50 = 24,25 37,20 26.20
17: 21,00 18,25 22.00 15,00 26.50 24.00 37.20 pT.l5
y Y1 percent nrotein. Compiled. from reports of the Agri c'u.ltural Marketing Servicer
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Table 1%.- Ratios between the j:’r'jfces of feed grains and pi'ices of livestock
end livestock nproducts, by months, average 1928-32, anmusl 1936-LO

. 3 . -
.
.

Oct., Tov.., Dé’c.; Jan., TFeb., Mar., Apr., May ,June ,July .. Aug.,Sevt. Av.

Year
Av.1928s ¢ - ‘Hog=corn ratio 1/ .
29 to + - ) - . L

Bo7o-33: 11.7 1140114 114 124 130 12,0 11.6 114 11,1 10.8 11,1 11.6
1936-37: 9.0 9.1 9.3 9.1 9.1 &7 7.4 &0 9.0 ‘9.8 11,3 10.7 9.2
1937-38: 15.2 16.2 141 13.3 146 15,8 1h.1 -1ho '1u.g 9.8 145 15.8 14.8
19%38-%9: 17.5 16,7 1h.2 14,2 16,2 15,6 14,2 13,0 12.4 12.3 12:3 13.8 1h.5
1939-40: 14.2 12.0° 9.6 9.0 &9 ‘8.8 8.7 &1 7.6 9.1 9.4 2/9.9

: Jon.. Feb.. Mar.. Apr.’' May ‘June July lAug. Sept.’ Oct.’ Wov.® Dec.:Av.
Av. : o : Beef-corn ratio 3/ .
1928-32: 15.2 14,77 15.0 15,0 14%.9 15.5 15.7 16.4 17.5 18.5 18.3 17.5 16.2
1937 ¢ 9.5 9.2 9.3 8,00 8.3 9.9 11.8 13.5 13.0 19.3 19.9 16.0 12.3
1938 .1 13,7 13.7 14,6 14,7 15.3 16.7 18.2 '19.2 18.8 23,1 21.8 19.9 17.2
1939 ¢ 20,1 21.1 21.7 20.6 18.9 18,0 19.4 20.2 18.9 20.4 19.% 17.0 19.5
1950+ 16.2 15.8 16,1 16,1 14,3 14,7 16,0 16.7248.0

: Rutterfat=feed ratio 4/
e e — — o DU .
1928-32: 31,2 29.1 29.4 28.1 26.4 25.4 26,2 29.7 32.4 37.6 38.1 38.8 31.0
1937+ 19.5 18.7 19.3 16,8 1H.1 16.7 17.6 21.9 24.7 25.1 L0.7 lo.7 2k
1938 ¢ 35.3 32,1 31.7 28.7 27.0 25.6 27.5 30.5 30.1 33.0 34.2 34,6 30.8
1939 ¢ 30.7 3047 27.7 25.8 24,2 24.h 26.2 P28.0 24,9 30.2 31,2 29.4 27.8
1940+ 29.4 28,3 26.5 25,0 24,0 23.7 25.6 26,7 5L7.7

: L. N

. : Teedmegg ratio 6/

Ave : ) ‘ . :
1928-32: 4,63 5,00 6.94% 7.32 7.55 7.31 6.75 6,03 5,05 L.12 3,33 3.32 6.21
1937 2 8.32 9.77 9.86 10.65 11.93 11.56 10.39 €.59 7.08 L4.85 3.86 4,19 9.7
1938+ 5.71 6,956 6,87 6.94% 6.17 5.82 5.30 U453 3.80 3.26 3.03 3.50 5.58
1939+ h.22 5,86 6.04 6.50 7.02 7.05 6.11 5.43 5,61 L,68 L.oh 5,57 6,04
940 : 6,49 5.93 7.84 €.31 8.48 8.45 7.18 6.80 5fb.o6

1/ Number of bushels of corn recuired to buy 100 pounds of live hogs, based upon

the average monthly price of hogs and of No. 3 Yellow corn, both at Chicazo.

2/ Week ended Sentember 1Y, o '

3/ lonthly average price of "Beef steers from the Corn Belt, sold out of first

hands, at Chicago for slaughter, all grodes", per 100 pounds, divided by monthly

average price of Ho. 3 Yellow corn per bushel at Chicagos _

J Average price per pound for butterfat received dy producers on the 15th of

sach month divided by the average price of dairy feed (mixture of corn, oats, bar-

ley, and cottonseed meal) per pound.

g/ Estimated for week ended September 1l

Eérllé.;e;afzu;colst g:f‘ poultry gationd(c':orrf ?2 Iéounds, wheat 14 pounds, oats 8 pounds

Stater ghoun g,b r:ﬁ 9 p?unds, azj pem»,ajjge 5 pc?unds) per 100 pom?ds 12 the United

farmer"s AJme y the Unl_fce States average price per dozen received for eggs by
Sa vernces weighted by fixed egg~production cycle.
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Table 1%~ Grains used in the production of elcohol, distilled
spirits, end fermented malt liquors, 1929-40

Corn : Berley :Rye for :Wheat for

Year :Alcohol : Fer= , -:Alcohol : Fer~ :aleohol : aleohol
beginning:and dis-: mented : Total send dis-: mented : Total :and dis=:;and digw
July : tilled ¢ mwalt . 7 1 tilled : malt : tilled : tillegd

: spirits: liguors: ' ¢ : spirits: liquors: : spirits: spirits

: 1,000 1,000 = 1,000 f*iyooo 1,000 1,000 1,000 1,000
: bushels Pushels bushels pushels bushels Dbushels bushels bushels

e 10 e

1929 : 9,966 227 10,193 993 3,558 4,551 208 11
1930 : 2,454 170 2,624 963 2,957 3,920 6,385 26
1931 - : 4,848 116 = 4,964 757 2,577 3,334 218 3,091
1932 - : 5,818 1,011 6,829 838 10,278 ‘11,116 . 564 6
1933 : 12,777 4,587 17,364 4,142 38,325 42,467 4,509 - 44
1934 : 20,566 6,086 26,652 7,202 46,143 53,345 10,240 51
1935  : 31,825 . 8,035 39,860. 9,958 52,198 62,156 12,835 ~——
1936 : 36,242°° 7,555 43,797 10,356 658,207 68,563 11,633: 51
1937 ;19,827 6,697 26,524 5,534 55,076° 60,610  6,055. 39
1938 : 18,087 . 7,423 25,510 4,912 51,823 56,735 5,495 56
1939 : 18,954  7.884 26,888 ~ 5,012 52,365 - 57,377 5,595 30

Compiled from reports of the Bureau of Internal Revemnue, Alcohol Tax Unit.

Table 164~ Feed gralnoz Ppoductlon in specified countries,
1930-34 average, and 1938-40 .

Crop by countries : 1930-34 :Peréentage 1940

1938 * 1939 ' 1940

reported in 1940 . : average : : : :  is of 1939
CORN "+ 1,000 bue 1,000 bu, 1,000 bu. 1,000 bu, Pct,
United States seseieo..: 2,289,614 2,562,197 2,619,137 2,297,186 - 87,7
Hungary ocno:uoono‘-'.co: 72,943 ,1041,799 91,906 121,804 a : 13205
Yugoslavisy seseesesnne: - 158,095 187,229 169,260 151,566  ° 95,2
Manchuria eeeeeecesecest, 67,767 96,844 97,634 134,126 137.4
Total 4 countries .: 2,589,317 2,951,060 2,967,046 2,704,062 . 9I.1
OATS : :
United States eeesss..: 985,003 1,068,431 937,215 1,206,901  ° 128.8
Canade seseseseseeones: 350,088 394,593 408,432 430,413 . . 105.4
Gl"eec‘e R R E R AR EEE ] 6 810 9,294: 10,44:7' 1’1,988 . . 11408
Hungary R 19 126 21,382 25,209 29,211 115.9
Rumenia eeessessesenesnt 52,899 © 31,903 33,548 31,002 . 92 44
Tugoslavia seseessesee: 20;992 22,496 23,993 17,912 447
Alger‘ia eeeseenssson vl 11,014 10,892 15,157 6,900 . 45,5
Turkey X IR 1(),415 18,149 20::51 24,802 ’ 121.,9
Total 8 countries .: 1,456,327 1,577,140 1,474,352 1,759,129 119,38
BARLEY : ,

United States seeevese: 213,671 253,005 276,298 304,955 110.4
Canada oooao‘c'-a;o.son: 75,202 102,242 105,14‘7 110,558 10702
Englend and Wales sees: 26,890 37,473 37,053 45,833 12347
Greece svsvvesaseseonsst 8,678 10,154 10,160 11,023 10845
HUDEATY oevsacosnsnsaet 29,208 33,252 36,264 . 33,069 - 91,2
RUMANIZ seosoenovsnens: 73,554 38,222 37,498 20,921 8245
TALEETIA seewenseneneeet 35,330 26,967 50,524 15,000 29,7
Egy’p’t e0esev00ves00 s 10,107 10,686 10,9‘4:1 11,069 10102
JBPAN sevessesavasnenat 74,803 64,186 81,666 74,158 90.8

Tur‘key s0esvsesest vl 69 845 - 110,448 105 392 104 259 98.9_____
Total 10 countries : 617,356 = 686,635 748,943 740,825 98, 9

.~ Compiled from official sources, from data received prior to September 26, 1940,



Table 17.~- Fe2d grains: Movement from principal exporting countries

Cemmodity and

Movement for year

Movement es far

couwntry

BARLEY, EXPORTS: 2/
TUnited States eecesesess: 4,050
Caraca evseosseneses et ! 14,453
Argenting eesssesccensss: 20,604
Danvbe and UeS«S.Re sees: 7,870

Tectal Serevvseccevsoo e 46,977

BARLEY, I'PORTS: 2/
United States eeesesewss: 10,978

OATS, TXPORTS: 2/
United States seseessese: 1,147
Canada seeecesscseccscoet 18;507
Arcentina seesesessseceee: 43,721
Dahube and U.S.S.Ro eevel . 10

Total et sesecsreveses ] 63,185

0413, IIPORTS: 2/ : :
United States eeceseoses: 15,645

CORN, EXPORTS: 3/ :
United States eeessscese: 4,812
Daninte 2:00¢ UeSeSeRe eese: 19,506
Argentina 10-«0.-:.0-..0:230,191
South Africa eseeveeses.: 3,684

Total 0‘0.'.'0-'-.'00:258,195

CORN, IMPORTS: 3/

: as rsported
. . . . . - - - - . QAD) em.
P1934-35° 1935-36° 1936-37° 1937-38° 1936-39° 1539-40 ° J“iz 1 1953 40: 1“$;,41
. 1,000 1,000 1,000 1,000 1,000 1,000 : 1,000 1,000
t bushels bushels bushels Pushels; bushels bushels + bushels bushels
9,886 5,153 17,614 11,215 3,532 :Aug. 3l: 966 309
6,882 18,880 12,014 16,537 13,338 :July 31: 1,260 69
9,276 15,266 10,241 9,356 14,699 :Aug. 17: 904 750
41,090 26,305 19,983 26,005 4,297 :Sept. 21: 1,259 0
67,134 65,605 61,652 63,115 55,806 : 4,380 1,128
643 17,151 1,290 322 716 :Aug. 31: 363 232
1,429 912 12,331 5,106 1,425 :Aug. O51: 72 165
15,615 10,690 8,504 13,733 24,330 :July 51: 1,281 1,123
10,072 25,034 28,505 - 19,379 28,670 :Sept. 21: 5,141 476
1,390 940 160 30 250 :Sept. 21: 0 0
28,506 27,576 49,500 38,253 B4,675" .T6,504 1,764
110 168 23 1,019 10,547 :Aug. 31 753 1,964
*1933-3¢ 1934-35 1035-36 1936-37 1937-38 1938-39 " 1938-39 1932-40
B ’ :00t.1 to:
1,143 867 432 139,893 34,369 :Aug. O1: 32,514 42,033
17,082 14,321 25,835 9,790 19,629 :Sept. 21: 19,586 5,304
244,427 297,387 401,722 132,495 142,869 :Sept. 21:139,710 87,125
23,875 10,239 24,781 23,949 25,991 :Sept. 21: 25,314 14,745
£86,627 322,614 458,770 506,127 222,858 517,124 143,207
36,955 21,096 103,670 1,819 442 :Aug. 31: 411 1,069

Tiited States eseeeeeesst 883

Coirpiled from official and trade sources.,
1/ Preliminary. .3/ Year begimning July 1. qé/ Year beginning

October 1.

Al

1

[
n

1
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Statistics for bringing up to date and rev1u1ng
"Feed Statistics" (qu-7 Sup. ) _/

Feed Situation of June 27, 1940,

Fage Table , ; : Greain Total
T Corn Outs Barley Total sorghums 4 graing
7 3 1939 2,619,137 937,215 276,298 94,962 83,102 97,289
; 1940 2,297,186 1,206,901 304,955 90,950 125,793 94,472
9 5 1929 1,961,834 . 734,004 189,062 - 71,214 24,268 71,894‘
1940 2,252,556 1,155,997 296,347 88,680 60,002 90,360
10 6 1939 947,526 265,639 34,655 . 31,613
1940 - 984,553 414,564 41,897 35,194
11 e 1939 1,014,308 468,365 . 154,407 39,601 - 24,268 40,281
1940 - 1,268,003 741,433 254,950 53,486 60,002 55,166
25 22 Lkpre 11,968 Nay 12,515 June 24,062 July 22,496 Aug. 19,142
26 23 Apr. 10,009 May 17,273 June 13,969 .:July 15,456  Aug. 11,978
27 24 May 2,966 June 1,873 Total 78,147 July 4,270 Aug. 13,546
28 25 May 4,361 June 2,651 Total 65,359 July 3,104 Aug. 6,818
29 25 May 5,997 June 3,847 July 2,870 Total 92,880  Auge 14,155
30 2T Move 6,925 Déc... 6,386 Jan. 7,248 Feb. 7,076 Mare. 6,874
: ApPr, 7,042 lay 7,607 June 6,390 July 5,123, Aug. 15,450
33 28 Apre 6245 lay 63.6 June 65,8 July(No.2) 6543  Auge 6640
35 29 June 3541 July 32,4 Auge=Jduly 36.6 July-Junc 35.9 Aug. 8040
36 . 30 May 54,7 June 48,3 July 44,5  Av. 49.2  Aug. 41,3
40 34 Apr. 14,10 -lay . l.14 June = 1.17 July  1.12  Aug. 1.03
40 35  Aprs 1,00 MNay «96  June 879 July «73  Aug. 267
'1937-38 av. 83 -  1939-40 av. 2/ .30 «
41 36 Corn~0ats, Mar., 1.5 Apre. 1.5 May 1.7 June 1.9 July 2.2 -Aug. 2.4
‘ Corn~Barley, Mar. 1.2 Apr. 1.3 HMay l.4 June 1.6 July 1.7 Aug. 1.7
42 37 Apr. 8.7 May 8ol June 746 July 9.1  Aug. 944
43 383  Apr, 16,1 lay 14.3 June 14,7 July 16.0 Aug. 1647
44 39 Apr. 25,0 May - 24.0 June 23.7 July 25.6  Aug. 2667
45 ° 40 Apr. 8e31 MNay 8448 June 8445 July  7.18 Aug. 8480
46 41 Hove 39344 Decsa 376.5 Jane 400,2 Feb. 364,3 Mar. 427.6
Apr. 3579 May 39%9.4 June 402 ,1 Total 4,945.6
54 52 Apre. 8429 May 8,32 June 7.71 July  7.10  Aug. 7,10
1937-33 av. 8.84 2I8=-39 ave 6,76 1939=40 ave 7.90
75 66 1940: Chicago No. 3 Yellow Iebes 5746 Mars. 57.8 Apre 62.5
A . Mey 6846 June 65,8 July (No. 2) 65.3 Aug. 6640
Buenos Aires La Plata Jan. 46.4 Feb, 38,9 Mar. 38.3
Apr. 34,5 May 32.0 Juae 29,9 July 32.1
76 . 67 1939-40: Beginning Se¢>tember converted according to official exchange
B rate: Octs 25,9 Nove 25.1 Dec, 30.6 Jan. 32.9 Feb, 3242
. Mer. 31,0 Apr. 31.5 May 2844 June 25.9 July 25,3 ave 2840
1940-41: Aug. 23.0 -
77 . 68 1929-40: Beginning ueptember converted according to official exchange
rate: Octs 38.7 Nove 3844 Decs 43,7 Jans 45.5 Febe 4704
More 46.6 Apr. 46.2 . May 36.5 June 29.6 July 30.1 ave 397
1940-41: Auge 2945
1/ For revisions not shown on this page, see complete set of revisions in the
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