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CORN PRICES TEND TO RISE AND FALL WITH THE GENERAL
LEVEL OF WHOLESALE PRICES, BUT LARGE CORN SUPPLIES TEND
TO DEPRESS CORN PRICES WHEREAS SMALL SUPPLIES SUPPORT
PRICESs DURING THE PERIODS 192125 aAND 1933-38, wHEN
THERE WAS LITTLE CHANGE IN WHOLESALE PRICES, THE INVERSE
RELATION BETWEEN THE SUPPLY OF CORN AND PRICE OF CORN
IS CLEARLY EVIDENT. DURING THE YEARS 1926-29, WHEN CORN
S8UPPLIES WERE FAIRLY STABLE, CORN PRICES TENDED TO FOLLOW
THE SAME GENERAL TREND AS WHOLESALE PRICES,



STOCKS*OF CORN, APRIL 1 AND OCTOBER 1,
AVERAGE 1928-32, AND 1933-40
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FIGURE | = STOCKS OF CORN ON APRIL | WERE THE LARGEST ON RECORD, EXCEEDING THE

LARGE APRIL | STOCKS OF LAST YEAR BY |50 MILLION BUSHELS., LIVESTOCK NUMBERS HAVE [N-
CREASED ABOUT T PERCENT DURING THE PAST YEAR. FEEDING RATIOS, HOWEVER, ARE MUCH LESS
FAYORABLE TO LIVESTOCK FEEDERS NOW THAN A YEAR AGO, WHICH MAY TEND TO RESTRICT THE
QUANTITY FED PER ANIMAL DURING THE REMAINDER OF THE MARKETING YEAR, PRESENT SUPPLIES
AND DISAPPEARANCE INDICATE THAT THE CARRY~OVER OF CORN ON OCTOBER |, 1940 MAY EXxcEED
THE RECORD STOCKS OF LAST YEAR BY AS MUCH AS 100 MILLION BUSHELS,

Average price recelved by farmers for corn, Corn: Stocks April 1 end October 1,
November - May, total corn supply 1928-32 average and 1933-U0
October 1, and November-May index annually

of wholesale prices, 1920-39

Price ! Wholesale

Tear ireceived byt  Corm iprice index ¢ Stocks ¢ Stocks
beginning ¢ farmers, : supply 11926 = 100 Year :
Octe 1 3 Nov.-May' : ch. 1 : Nov. - Mey : fpril 1 Oct. 1
{ a@mverage 1 ! average 3 :
: Million ' 1,000 1,000
t Cenba bughels Percent ' bushels
H H
1920 H 65.4  1/°3,300 110.1 1928-32 3
1921 : 50.6 1/ 3,29 93,4 average H 785, 801 162,995
1922 : 734 1f 2,960 102.% :
192, : 764 1/ 3,000 98.2 1933 1 1,192,253 386,321
192 . 107.9 1/ 2,3% 102.0 s
1925 : 0 1f 2,900 102.1 1934 : 933,219 337,09
1926 H 66414 2,825 95¢9 :
1927 1 83,4 2,833 96.4 1935 H 468,361 65,076
1928 s 83,0 2,758 95,6 :
1929 T 1740 2,669 9.4 1936 : 823,619 179,547
1930 ' 604 2,217 7741 H
1931 t 3340 2,743 6649 1937 t 420,397 66,222
1932 3 2345 3,202 61.5 1
193 : 45.0 2,786 72.6 1938 1,11k, 347 363,093
193 : 834 1,798 78.8 3
1935 : 56.0 2,369 20.1 1939 t 1,264,348 1/ 572,882
1936 t 105.7 1,687 86.0 1
1937 : 51.0 2,718 8043 1940 11/ 1,414,830
1938 ' by,3 2,925 76.8 :
1939 2/ 5340 3,192 2/ 790 :
: :
3 3
1/ Eetimated, 1/ Includes corn sealed and held by the

2/ Preliminary, Govermment at country points.
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Large April 1 stocks of corn indicate another record carry—over
of corn on October 1. Total stocks at that time may exceed the record
stocks of last year by 100 million bushels. Stocks of corn on April 1
were about 150 million hushels larger then a year esrlier, and more than
500 million bushels above the 1929-33 April 1 average. Stocks were un~
usually large throughout the entire Corn Belt area east of the Missouri
River. ZEven after deducting from the total stocks corn seal.d on farms,
farm stocké,in most of these States were much above average. Barring
the recurrence of a droucht in 1920, total 1940-141 supplies of corn will
again be above the 1928-32 average.

The supply of corn on April 1, eveluding 550 million bushels of
corn sealed ond held by the Government, was considerably smeller than the
quantity of unsealed corn on April 1 last year, and slightly below the
1928-32 average. Stocks of onts on April 1 were somewhat smaller than a
year ago, but total stocks of corn and oals were considerably larger than
a year earlier znd also much above average.

Prices of feed grains snd feedstuffs have advenced rather sharply
since the first of April, apparently reflecting new developments in the
European situation and perhaps ﬂhe late spring and lack of moisture in
large areas of the Corn Belt. Prices of all feed groins are now from 9
to 15 cents per bushel higher than at this time last year, with the

general level of prices supported by larger livestock numbers, a higher
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level of business activity, and a less. favorable growing season so far
this spring than a year ermlicr.

Exports of corn have declined sharﬁly since the harvesting of the
iarge Argentine crop, snd small exports of domestic corn are probable
during the summer. The first officisl e~timatc of the Argentine crop is
U}M million bushels, the sccond largesf crop oﬁ receord -~ in sherp con-
trast with the unusually small crops pf fhe pést 2 years.

FZFD GRAIN SUPPLIES

The total snpply of feed greins aveilnble at the present time is
not known, but a closc indication is given by fpril 1 stocks of corn and
oats, which normally make up coout 90 percaont of the feed grein supply.
On April 1, stocks of these grains totaled 45 million tons, about 3
million tons more than a year ago, and the larsect April 1 total in the
14 yeare for which records are available., The disappearrnce of corn
and oats this year during the pericd Octobar - March was cbout. 5 percent
grerter than during the geme period laet year, ond the largest since
1933-%4, The disappearance in this period was smaller then in most of
the years from 1925 to 19%33. The April 1 combined supply of corn end oat
per grain-~consuning animsl unit on farms was .3% tons, the seme as a year
earlier, but much larger than for any of the years from 1926 to 1936.

See Table 2 , page 12, '

RECCRD CORN SUPPLIZS

Stocks of corn on hend April 1, at the middle of the precsent marke
ing yerr, indicnte that 2 rocord carry-over of corn is fairly certain
next Octover. Stocks of corn on April 1 amountcd to 1,415,000,000
bushels, or about 150 million dushels larger than last year, and more
than 500 million bushels in excess of the 1929-33 April 1 average. These
large stocks of corn indicate that the carry-over of corn at the end of
the present marketing year mey be around 100 million bushels larger than
last year. Even with a drought similar to that of 1930, 19M0-Ul supplies
of corn would be near the 1928-%2 average, and with a normal growing
season supplies may be expected to excced 3 billion bushels. However,
assuming that the 550 million bushels of corn now sealed or held by the
Govermment will be sealed at the beginning of the 1940-Ul marketing year,
the supply of unsealed corn will be below average snd much smaller than
during the past 2 yearse

Distribution of April 1 stocks

- April 1 stocks of corn were made up of unsealed corn, and 1937,
1938, and 1939 corn scaled and held by the Government. Tabulations on
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quantities of corn in each of these positions on April 1 are shown below
as far as reported. The figures for 19537 and 1933 corn resealed and 1939
corn gealed may be revised slightly when final tzbulationg are completed.
The total shown here doeg not ineclude rtocks of privately owned corn in
country elevators, for which statistics are not compiled.

Corn: Distribution of the April 1 stocks

Position : Anount
: iillion'bushels
Stocks on farms: : o 1,286
1937 corn resealed sreceveesocseses 19'
19738 cOorn 1escaled seceessvsscocsss lhl'
1939 corn ;sealed- ....“..'ID...'; 3.-0}
Sealed on FATMS eeverevsasacast s
Unsealed on fATMS eec - -ovecvescal g25
Sealed by farmers in country :
elevators evevecascsccoconsosronsast 13
Commercial SHOCKS cecssscsascscrseoat 40
Held by Government :
Steol -bins .'l..""'..’l."......: 61
Country elevattrs sevesrececsarase’ 15
Terminal elevatorsS eeesesssesceseel 10"
Subterminal elevetors cesssescesssd o*
Grmd total ....'...’."."..: 1,)4'15

.
*

It is assumed that ncst of this corn is included in commercial stocks.

"

Farm stocks of corn by States

Despite the rather heavy disappearance of corn from ferms during
the first 6 months of the 19%9-U0 marketing vear, stocks of corn on ferms
&pril 1 were unusually large throughout practicslly 211 of the Corn Belt
east of the Missouri River. April 1 stocks in Minnesota were more than
four times as large as the 1928-32 average, and in Iowa and Illinois more
than double this average., Even after deducting the total quentity of 1937,
1938, and 1939 corn sealed on farms, April 1 farm stocks werc much above
‘average in the eastern part of the Corn Belt. In much of the area west
of the Missouri River, stocks of corn were. below this average. The follow—
ing table shows the stocks of corn on farms fpril 1, 1940, compared with
those of last year and the 1928-32 average.
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- Corn: Farm stocls bpril 1

B T U R

T 19110 -
1939 P1937 andd g oo gt
corn 11938 corn Unsealed
‘ ealed irese: 2Led!
-M; bu. M%L! DU Wil bu. Mll bu. ¥il. bu. Mil. bus

State  '?1928~32

'i.' o
939 Total

v ee ad’ uww
es ve ee »
e ee ‘e

corn

Ohio eeersened! 36 B3 63 1 1 61
Indiana esuev e )-l'6 ' 73 8""’ ' 7 g 2 75
111in0is eeve.t 116 oli3 263 g5 oY 154
Michigan <svest 6 19 20 /) - 20
Wisconsin seeet 5 17 15 1/ O
Minnesota esest 23 68 104 67 11 - 56
Iowa seevesivnel - 137 317.‘ . 385 o 1hhy 93 148
Missouri +....t 5 - 56 56 5 5 ©oub
South Dakota ¢ 17 L 23 9 L 10
Nebraska +eve.? 73 €1 > 53 12 17 . N,
Kansas esesenet o 16 sla.,. 1... 3% . .8
Total eee.sd HH6 950 1,078 - -~ 301... 160 .. 617

1/ Mgzigg;ﬁ'wai§6‘bugﬂg¥s,'wlfcon sin 1?8 601 bushels

Disappearance of corn below everage

During the period October—Mafch the domestic dissppearance of corn
totaled 1,751,000,000 bushels compared with the 1928-%2 average of
1,835,000,000 bushelss The number of grain-consuming animal units-on farms
this year was only about 1 percent smnller than during this 5-year period.
The rate of d@isappearance per animal was a little below average, and about

the same as during the first 6 mopthg of the past 2 market1ng years.

Corn. Supply nnd dls‘ppearwnce

T | P 1928-32 ¢ g
sem t voripe 19373

1938-39 , 1939-40
—w“’i.‘.l- ;b_p__- Mils bu. - Mil. bu. - Mil DU

e oo

.
.
.
.
.

Supply, October 1 eveescveonsesest 2,718 2,718 2,925 3,192
Stocks, April 1 seeseeiv.nns cesedd g74 1,114 . 1,264 1,415
Ontober-March - dlsappearance .....( 1,844 1,604 1,661 1,777
T lomestid ..., e iei.o. 1,835 1,561 1,634 1,75
FOreign seeenovesasvonnnenesenr,, 9 43 a7 26
Domestic dinsppearance per- animal. A -
unit (bushels; seereessernensneai 13,3 1248 - 12.8  12.8
Carry—over, 0ctober 1 eeseeressost 022 363 - B3
April-September disappearance ..t g2~ 751 . 691
Domestic eesersos vevesronerarasd 6l4g 656 . 685"
FOrcign wesevesssevessosnesasant 3 95 6
Grain-copsuning apimal C R h ‘ S .
anits imillions)eseserevesessest 13843 121.6 1273 1%6.7

April-Septomber domestic disap~ ¢
pearance per animal unit(bushels ) 4.7 5.4 Selt
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The domestic diszppearsnce per animal unit during the period April-
Sepkember this yeor may be smeller than during the szme periods of the past
2 marketing years, since feeding ratios ave much less favorable to Yive-
stock producers. Stocks of corn will probebly be around 100 million bushels
larger on October 1, 1940, thrn 6n Cctober 1, 1939.

Feeding ratios

During March the sverage price per hundredweight of hogs at Chicago
was equivalent to the price of only 8.8 buzhels of corn as compared with
15.6 bushels a year ago and 15.% bushels 2 years agos The Merch average
price per hundredweight of 21l grades of slanghter steers at Chicago was
equivalent to the value of 16.1 bushels of corn as compered with 21.7
bushels last vear and 1.6 bushels 2 yesrs ago. The relationship between
butterfat and feed prices in Moreh wes a 1ittle less favorable to dairy-
men than during the past 2 years, and was less favorable than average. The
relationship of cgg prices to fead mrices in March was much less favorable
to poultrymen than during the past 2 yzars.

Quelity of the 19%9 Corn Cron

Dry weather at harvesting time and an increased percentage of hybrid
corn resulted in a 1939 corn crop of high quality. During the period
December -~ March, 88 percent of the corn recaived at representative markets
greded Nos 1 or No. 2. In the past, No. 3 has been considered a representa-
tive grade, but only 11 percent of the 1939 corn received during this period
graded Yoo 3, and only 1 percent graded Fo. 4, with no corn grading No. 5
or Sample. This compares with 59 percent grading Mo. 1 or 2 last year, 28
percent grading No. 3, 10 percent grading Lo. U, and 3 percent grading
No. 5 or Semples The quelity of the corn in the past 2 yeers has been in
marked contrast with that in 1935, wkhen only 5 percent of the corn graded
Nos 3 or better, and 73 percent of the crop graded No. 5 or Szmple. In
the years just prior to 1932 the bulk of the martet receipts of corn was
within OGrades 3 and 4. In 1934, 6% percent of the receipts fell in these
grades; in 1936, 75 percent of the receints; and in 1937, 70 percent of
the receipts. However, only 3& mercent of the 1938 and 12 percent of the
1939 receipts fell in these gradese

OATS SUPPLIZS AND DISAPPEARANCE

Stocks of oats on April 1 totaled 35U million bushels, or 74 million
bushels less than on April 1 las} year. For the months January - March,
disappearance amounted to 253 million bushels, or 32 million bushels less
then in this period last yeers Assuming that the April - June disappear-
andge per grain-consumizng animal unit will be smeller than last yeer, total
stocks of oats on July 1 may be around 50 million bushels less than the 191
million bushels lagt year, and about 30 million bushels below the 1927-36
averagese
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WHEAT FEEDNING RFDUCED

The latest estimate of the quantity of wheat to be fed from the 1939
crop is around 92.0 million bushels, comparzd with a revised estimate of
126.6 million buchels fed last year. DLess favorable prospects for the
1940 crop, which have advanced wheat prices relative to those of other
grains, largely account for the reduction in the quantity of wheat being
fed on the farms. The quantity of rye fed during 1939-40 is estimated at
14.8 million bushels.

PASTURE CONDITIONS AND CROP PROSPECTS

Conditions have been somevhat less favorable for pasture end for
seeding and carly growth of feed grain crops than a year ago. The growth
of pastures in most of the North Centrsl section was about 2 weeks behind
schedule. Heavy rains since J4pril 1, howewer, in much of the area east
of the Missouri River, probably improved pasture conditions and replenished
surface soil moisture. The condition of pasturcs on April 1 in most of
these States wes below average and considerably below the condition last
year. The condition of pastures is also less favorable than a year ago
throughout practically 21l of the South, and in the South Atlantic and
New England States. In most of this area pasture conditions arc below
average. The condition of pastures was much less favorable than average
in are=zs of Texas, Oklohomr, Kansas, and Nebraska. In the States west of
the Rocky Mountains pasture conditions arc genersolly better than a ycar ago
and ~ little above averagee. The unfevorable condition of pesture thisg year
as compored with a year ngo is lergely due to the cold weather this spring,
which retarded the growth of spring pastures nnd reduced the growth of
small grain crops to be used for grazing,

The planting of oats has progressed rrpidly. In mid-April it was
practicolly completcd in Missouri, and planting operations were well under
way -os far north as central Iowa, northern Illinois, and central Nebraska.
Cold wenther has retarded the growth of oats and other small groain crops,
and in some areas unusurlly low temperatures have killed out part of the
crop, making reseeding necesscry. Little corn had been plonted in the
Corn Belt by April 15, but much of the land was plowed in preparation for
planting.,

FIED GRAIN PRICES ADVANCE

New developments in the unsettled Zuropean situation are reflected
in the prices of feed grains,which advronced 2 to 6 cents per bushel from
the first to the middle of April. Unfavoroble conditions for the growth
of spring pastures and early seecded fzed crops moy have been a contributing
factore TFor-the weck ended April 20 the price of No. 3 Yellow corn at
Chicago wns 65 cents per bushel, 15 cents per bushel higher than a year
ago; the price of No. 3 White oats nt Chicago was 44 cents per bushel,
11 cents higher than a year ago; and the price of No. 3 barley at Minneapolis
was 57 cents per bushel, 9 cents higher than a year ago. The European
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situaﬁion and prospects for the 1940 domestic feed grain crops will con-
tinue to be the important factors affecting prices during the next few
months. '

Feed prices compared

& mid-April comparison of feed prices indicates that corn is the
cheapest source of digestible nutrients, and soybean eand gluten feed meal
afford the cheapest source of protein.

In the following table a comparison of feed prices at Chicago is
shown on the basis of the cost per pound of digestible nutrients and per
pound of protein. Prices of feedstuffs vary materially in different areas,
eand the comparison shown here does not necessarily hold for other areas of
the countrys' This comparison does not take into account differences in
the palatability of these feeds or differenceg in the adaptability of these .
feeds for diffsrent types of livestock feeding. -

Prices of feeds at Chicago in April 1940 .;/‘

: Price Cost per 3 Cost
Teed : t pound of ¥ per-pound
. . :. Per 3 Per ! digestible of
o : _bushel : mound { nutrients ¢ protein
v Cents Cents . Cents Cents’
Corn, No. 3 Yellow ...:  61l.1 1.09 1.38
Oats, No. 3 White va..: Uz, 4 1.36 1.90
Barley, No. 3 sevesveet2/ 5L.5 1.14 1.45
Grain sorghums, No. 2 313/ 77.3 1.38 1.86
Yellow milo HE
’ : Per ton
. t _Dollars
Bran seecevensrnsoon ot 26450 1.32 1.86 10.00
ShoTtS seveenoerenossat 26,50 1.32 1.73 8. TU
Brewers'! dried grains @ 25.00 1.25 1.91 6.0L
Gluten feed esveesasest 22430 1.12 1.37 3.07
Cottonseced meal sevesst 36480 1.8Y4 2.50 5¢l43
Linseed meal soveseesst 33,10 1.67 2.14 5.46
Soybean meal seesensaat 29.20 1.46 1.78 3.87
Tankame eeveesevanoenet 47.%0 2.38% 3.33 5ell

1/ Feed grains, average for week ended April 13; other feeds, daily price
for April 16. . \
2/ Minneapolis.

Kansas City.
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EXPORT DEMAND

The first official estlmate of the 1940 Argentine corn crop is MBH
million bushels, indicating a crop next to the largest on record. During
the past 3 months prices of corn in Argentina have declined to substantially
below United States prices. For the week ended April 20, the average price
of May futures for Yellow La Plata corn at Buencs Aires was 36 cents per
bushel, whereas the price of No. 3 Yellow at Chicago averaged 65 cents per
bushel. Latest information on the -shipping rates reveals that it costs -
about 55 cents per bushel to ship corn from Chicago to the United Kingdom,
and 65 cents per bushel to ship corn from Buenos Aires to the United King-
doms  The difference in the price of corn in Argentina as compared with that
in the United States much more than offsets this difference in shipping -
'rates,‘and'largely accounts for the reduced exports of domestic corn..

“A¥though uncertainties in the present situation make it difficult to
predict what the shipping rates will be during the coming summer., it now
appears probable that Argentine corn will continue to undersell domestic
corn in murnpean markets, at least during the next few months. TFairly heavy
exports of corn during the Past 6 months have been 1largely due to the small
supplies of corn in Argentina following the short 1939 crop. Since Argentina
..normally exports most of its corn crop, Great Britain and other European
cQuntriés may be ‘expected to depend almost entirely on the large Argentine
supplied§ for ‘their corn imports.

, Latest information on the corn crop in the Union of South Africa
indicates that production may be around one-third less than the crop of
104 million bushels harvested last year. Droughts in practically all of
the corn-growing districts during January were largely responsible for the
smaller crop. Hail ‘and insects 1n some 10041 areas, however, were responsible
for some reduction.’

The occupation of Demmark by Germany and tlie spread of the war into

Norwsy probably will reduce exports of feed to Scandinavian cowntries sharply.
Exports of corn from the United States to these countries are rals tively snall,
but érports irom other countries are relatively large:’ The'sudpnég: of ex-
ports of corn and other feeds to Scandinavisn courtriés, thereore, will
mean’ that fzeds fermeérly exported to Scendinavia vwill be avaeilsble for ex-
port to other couniries. As supplies of coérn for éxport in’ Argentina are
sbundant, this shrinkage in export outlets for corn probably will result
in ‘2 decrease in exports from the United Stwtes. """



Table 1 .-United States stocks of grain, by quarters, 1926-40 -

— Tan. 1 Jpr. 1 July 1 - Oct. 1
car: : Com~— : : ¢ Com- ¢ : , ¢ Com- : Com—~

Y a.t’: Farm . ermial: Total Farm : mercials Total . Farm : mercial: Total . Farm . moroials Total

: 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000

. y 11chel gl 1shel bushels bdbushels bushels bushels bush s} she 1

;busnels bushels bushels h%gh,_ﬁ bushels fuchels l ust » els bushels bushels bushels
1926t : 966,505 1/39,057 1,005,562 528,227 1/32,279 560,506 259,005 1/18,999 278,005
1357:1,u6 ,01 36,019 1,499,060 872,286 49,759  922,0L5 hus, M3 - 36,068 481,711 192,369 "/zu,913 217;232
1928:1,k42h,775 28,741 1,453,516 703,853 Lg,273 752,126 286,49k 17,650 304,144 85,306 6,894 92,200
1929:1,419,901 18,565 1,438,466 772,164 37,744 809,908 390,875 13,740 Lok, 615 143,919 4,421 1yg,3Lo
1930:1,386,390 10,513 1,396,903  7h8,500 25,671 774,171 3kg,6k0 7,049 355,629 131,477 4,855 136,332
1931:1,133,655 17,150  1,150,8L5 633. 537 22,167 655,704 315,702 8,175 323,877 162,185 5,586 167,771
1932:1,556,996 12,664 1,569,660 91L,hor 22,693 937,094 522,680 16,117 Hult, 797 251,628 18,705 270,333
1933:1,858,461 30,633 1,889,094 1,156,102 36,151 1,192,253 645,176  Lg,618 694,794 326,530 59,791 386,321
1934:1,478,849 70,550 1,549,389 866,905 66,314 933,219 U88,743 38,312 527,055 273,287 63,803 337,090
1935: 836,482 43,752 880,234  UL7,009 21,352  L6g,361 207,770 7,491 2¥5,261 61,655 ,4n1 65,076
1936:1,410,901 7,657 1,41g,558 616,058 7,561 " €23,619 394,754 7,003 401,817 175,222 H,325 179,547
1937: 806,935 1U4,u4k0 821,375 409,074 11,323 120,397 155,115 6,264 161,379 60,571 5, 651 66,500
1938:1,673,221 36,164 1,709,385 1,071,120  U3,2027 1,11}4,3L7 6l2, 922 23,674 666,596 353,194 3,839 363,093
1939:1,819,710 52,5644 1,872,354 1,220,603 43,745 1,264,348 §35,921 30,230 667,801 546,052  1k,830 2/572,882
1940:1,930, 814 45,851 2/2,066,203 1,285,505  39,7042/1,414,830 : ST

Qats

1926: 517,010 1/54,237  57Y,2U47 227,537 1/38,708 266,305 879,768 1/50,194% 929,962
1927: 686,942 47,123 734,065 h02,755 38,481 Ln,236 152,279 17,686 169,965 830,733 ~ 26,513  857,2u5
1928: 627,911 23,815 651,726 332,782 16,803 349,585 111,827 3,338 115,165 1,016,785 17,561 1,034,346
1929: 763,257 17,31k 780,571  u46,0l1 14,003 L60,0LL 177,048 8,592 185,040 850,465 28,597 879,062
1930: 640,940 29,019 669,959 367,081 19,484 86,565 143,385 11,028 154,413 978,873 32,92¢ 1,011,801
1931: 744,822 30,596 775,718 428,903 18,213 7,116 168,039 7,525 175,564 885,119 17,372  S02,u491
1932: 653,889 16,810 670,699 364,754 15,796 380,550 142,280 10,657 152,937 977,762 28,895 1,006,657
1933: 765,502 26,443 791,9% 469,398 24,195 493,593 204,977 28,430 233,407 610,317 50,846 661,163
1934: 457,637 47,229 504,866 276,539 38,190 314,729 107,691 23,369 131,060\ 454,726 26,271 480,997
1935: 350,204 23%,3%L 373,588 208,928 15,656 224,584 71,354 8,838 80,192 971,463 11,215 1,012,678
1936: 770,398 42,363 813,261 93,787 38,205 531,992 2k6,952 31,463 278,115 679,957 50,973 730,930
1937: Lg2,158 36,372 518,530 286,301 18,378 304,679 88,156 1,982 90,138 916,647 28,593 . 9us,2k0
1938: 698,431 25,827 724,258  u21,84% 21,11 UL2,981 196,065 6,825 202,890 854,323 22,026 &76,349
1939: 695,695 16,919 712,614 k4,866 12,601  4o7,LE7 184,877 5,695 190,572 765,227 16,091 781,318
19%0: 594,684 12,054 606,738 346,160 7,539 353,699

1/ Bradstreet's visible.

g/ Includes corn held by the Govermment at country points.

6~sPd

- IL‘- -
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2e=Corn and oats: Supplies on October 1, total supply and supply per

animal unit on April 1, and October-March disappearance, 1926-27 to 1939-40

* . Supply Oct. 1 CSupoly April 1 L/ ¢ Net ¢ Domestlc —
Year . "Corn : Oats ' ¢ Total Total ‘Per ani- : exports :disappearance
B/ i3 : o tmal unit 'O0ct.-March Oct .-March
$1,000 tons 1,000 tons 1, 000 tons 1 OOOtoan OOOton 1, OOOtonleOOO tons
1926-27 ¢ 79,099 14,879 93,978 32,877 b2l 374 60,727
1927-28 79,335 17,716 93,05, 26,653 219 33l 66,064
1928-29 77,216 16,550 93,766 30,0%8 22 1,104 62, 624
1929-30 : 7L, 7up 14,065 82,807 27, gbo 21 198  60,7Y47
1930~31 + 62,069 16,149 78,258 25,514 19 27 52,717
1931-32 ¢ 76,215 14,140 91,255 2, 32? 23 76 58, 843
19%32-33 = 89,6L5 16,167 105,752 1,230 29 207 64,265
1933-34 ¢ 78,007 0,579 ?a,;"a 31,156 «22 79 57,341
1934-35 50,350 7,696 58,0L5 16,7107 J1Y %/ ~ 409 u1,7us
1935-36 ¢+ 66,32 16 203 82,530 31,573 25 H/ - 322 51,279
1936-37 ¢+ Uy,206 ,u,5 53,921 16,646 A4 4/-1,160 43,435
1937-33 : 76,090 15,12 91,21u 8,290 31 1,089 51,835
1936-39 : 5C3 14,022 85,93 2,21 <33 731 52, 958
1939~uo B/ 89.377 12,501 101, 57” 5/ us 27h 33 772 55,832
1/ Farm oovf plus commercizl stocks of corn ané oats. 2/ Production plus October

1 carry—ovez. 7/ Total stocks October 1. _/ ¥et imports. 5/ Includes corn sealed
or held by the Government at country p01nts.

Table J3.-Ratios between the prices of fend grains and prices of livestock .
and livestock products, by menths, 1928-%2 average, annual 1937-40
Year ¢ Octe: Novs: Dec.! Jemst Feb.: lera: Apr.: Mav idune July :Aug. :Sept.iive
gélgzg" ‘ Hog-corn ratio 1/
o 3

1932-33: 11.7 11,4 11.% 11.4% 12.4 13%.1 12.0 11.6 11,4 11.1 10.8 11.1 11.6

1957~-38% 15,2 16.2 14,1 13.3 14,6 15.8 14.1 1L.2 1L4.9 14.7 14,5 15.8 1U.8

1938-39: 17.5 16,7 1L4,2 142 16.2 15.6 142 13.0 12,4 12.3 12.3 13.8 14,5

1939-40: 14,2 12.0 9.6 9.0 £.9 2.8 i
Year :Jan. :Fch. i Mer,: Apr.: Moy iJune :July :dug. :Sept.iOcte. :Nov. :Dec. ‘Ave.

Av. : Beef-corn ratio 2/

1928-321 15 14,7 15.0 15.0 14,9 15.5 15.7 16.4 17.5 18.5 18.3 17.5 1549
1938 ¢ 13.7 13.7 1bk.6 14,7 15.3 16.7 18.2 19.2 19.2 23,1 21.8 19.9 17.2
1939 3 20.1 ©21.1 21.7 20.6 18.9 18&.0 19.4 20.2 13.9 20.} 19.4 17.0 19.5
1940 : 16.2 15.8 16.1 ‘

Av, : Butterfat-feed retio 3/

1928-321 31.2 29.1 29,4 28.1 26.4 25.4 26.2 29.7 32.4 37.6 38.1 38.8 BOQ
1938 ¢ 35.3 32,1 31l.7 23.7 27.0 26.6 27.5 30.5 30.1 33.0 34.2 3L4.6 304t
1939 & 30.7 30.7 27.7 25.8 2L.2 2u.Y 26.2 24.0 24.9 30.2 31.2 29.4 2?]
1940 :_29.4 28.3 26.5 L -

Av, : Feed-egg ratio 4 ‘

1928-32: U.63 6.00 6.94 7. 3_ 7+55 7431 6.75 6.0%3 5.05 U412 3.33 3.32 6-%
1938 5 5431 64,96 6.87 6.9% 6.17 5.82 5.30 LU.53 3480 .26 3,03 3.50 5o
1939 : 5.22 5.86 6.04 6.50 7.02 7.05 6.11 5.43 5.61 L.68 L.2l 5.57 6.0
1940 : 6,43 5,93 7.84 R

For footnotes

2/ page U3, 3/ page Ul and 4/ page LS.

see Feed Statistics Supplement of February 28, 1940, 1/ iege N2,
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- Table Y, _Corn: Monthly farm price per bushel in the United States, 1930-40

YR : : : R : : : : Weda
Ir. Pe* 6ot.t Hove. Dec.. Jan.. Feh.. Mar. hpr.. May [June . July, Aug., Sept.. .-
aming 1577 1577 157 15T 05 15 T IE T ag s Pas s TS
che ¢ : : : : : : : : : : s 0

.

:Cents Cents Cents Cents Cents Cents Cents Cents Caents Cents Cents Cents Cents
1930 : 81.9 66.3 64.9 6l.7 58.6 57.5 57.7 K6.3 53.8 S5H.O 50.3 U43.2 59.6
1931 ¢ 33.U 36,6 34,5 33,7 Z2.0 32.2 31U 20.1 0 2G4 29.9 0 30.2 28,0 32,0
1932 ¢ 21.6 19.k 1%.g 19.1 19.4 20.6 2%.2 38.9 H0.2 55.4 U%.8 U6.5 31.9
1933 ¢ 38.8 U0.6 L2,0 U3.9 UB.G L7.1 H7.1 U4B.6 56.0 59.2 T2.7 T77.4 5242
1934 2 76.7 75.7 85.3 85.% 8U.5 42.7 85.2 84.8 3%.3 82.4 30.8 7%9.0 8l.5
1935 ¢ 71.8 56.4 53.0 53.5 55.5 564 57,2 £0.0 bHL,3 20.2 103.7 LO0W.7 65.5
1936 : 97.9 94.6 95.6 100,6 103.5 105.4 119,1 121,2 117.2°118.1 102.6 93.9 104.5
1937 ¢ 5%.9 Uz.0 L8.5 52.2 51.7 5l.3 52.7 52.7 52.3 53.7 4.5 Ug.0 52,0
193¢ ¢+ 11.9 b0.0 3.1 b5.1 L3.9 Lh us. 4g.3 49,9 U7.3 US.7 56.2 50.4
1939 ¢ 47.6 46.8 50.3 53.20 5L.7  56.0 : 2/ 5643

“j Crop year averages by Stafes, weighted by production, to obtain weighted averages
Jor the United States. 2/ Preliminary.

Table D.~Oats and barley: Konthly :average price per bushel in the
United States, 1930-u0

Yr.be+ : : : R : : N K : : tWd.
simning July, Aug.,Sept., Cct., Nov., Dec., Jan., Feb., Mer., Apr., May , June Cov.

My: 25 215 .15 (15 (15 (15 (15 015 (15 (15 (15 15 [T

Cents Cents Crnts Cents Cents Cents Cents Cents Cents

3
ot
¥l

Cents Cents Cents Cen

: ' QATS

1930 @ 33.1 '35.7 36.1 3U.7 31.5 32.3 31.1 30.7 30.1 30.2 28.6 26.1 32.2
1931 ¢ 23,3 19.8  20.0 20,1 23.2 23.0 22.7 22.8 22.8 22.8 2.8 19.8 ©2l.3
1932 3 17.5 1.8 1b.h 13,1 13.1 13.0 13.4 13.3 13.7 17.0 21.7 23.1 15.7
1933 + 39.1 32.2 22.3 27.9 31.4 31.4 32.5 3Ll 33.9 32.6 32.7 38.9 33.5
1954 ¢ b0,6 UK.g 50.3 R0.5 5l.1 53.9 54,6 54.7 541 53.5 Lg.s Li.9 Lg.o
1935 ¢ 32,2 2649 25.9 27.0 25.3 2KR.5 025.9 26.6 26.7 25.4 25.1 213 2643
1936 ¢ 35.2 U3.0 U3.5 L3.1 Hh.p UL 52.7 53.7 52.5 B4.6 53,5 U4B.1 LW.9
1937 + L2.5 a8.5 29.0 28.8 2¢.7 29.1 30.0 30.0 29.4 28.3 27.5 25.3 30,1
1938 ¢ 24.0 20,3 21.8 22,1 22.5 o2L.U 26,3 26.2 26.9 27.4 29.5 29.9 23.7
1939 : 26,5 25.4 21.5 30.3 2.1 3.7 36.3 37.7 38.6 2/329

AARLIY

1930 + 40.0 43.6 U5.3 1.9 38.3 38.3 36.5 35.3 3L.L 35.2 35.5 32.6 L0.5
1931 1 3040 28.9 30.9 31.0 3%.5 35,7 35.7 35.8 37.2 37.1 33.7 28.7 32.8
119323 2bi6 21,1 20.1 17.2 20.1 1C.3 18.4 17.9 15.3 23.4 29.9 23.3 22.1
}g;; P U7.6 Lo.p l2.s LO.7 WL.6 LGL5 Y37 UN,7 b3.7 k2.5 L2.2 50.9 U43.5
igéf P 52,6 63.5 T78.2 75.5 TR.9 79.7 %0.2 79.2 T7o.0 74U 66.0 55.0 62.6
16i2 P12 350 37.3 0 3900 37.3 7+5 38.6 39.6 39.7 38.6 37.1 37.0 37.8

936 % 56.1 £l.3 £2.6 cha2 £2.7 86.1 90.4 9%.4 39.9 00.0 €6.1 Tl.4 T8.M
1951 PoOMM BR.2 52,8 52.0 50.7 50.3 540 5.2 52,9 504 LU9.0 U42.9 BL.0
i939 P38.9 345 35.3 0 360 3.7 3605 38.0 37.6 33.0 37.9 39.2 39.4 36.6
19353 3508 345 Loug Ween Lown U3.3 U509 U501 LS. 2/l0u1
Yy Crop year average prices, by States, weighted by production to obtain weighted
&verages for the United States. 2/ Preliminary.

ompi - s . . ; .
mpiled from reports of the Agricultural Marketing Service.
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Table O.-Feed grains? Monthly average price per bushel at specified markets

Month ' _Chicago,No. 3 Yellow corn 1/ -Bueng'aAire,_g, Yellofo LaPlatacorn g(
$1936-37:1927~28:1938=39:1939-140:1936-37:1937=38: L938=39: 1939-10
:Cents ‘Cents Cents Cents Cents Cents Cents Cents

OCts seveevenet 106.6 66,1 L7 hg.3 . bg.e 00,3 50.8 53,8
NOVe ceveeenns ;1047 .4 u5.,0 0 4.7 LB B9 U0 Bh,5
DeCy wvvreaeset 107.2 55el 1.0 56.3 uUg.5 737 59.2 531
Jane essse...ot 112.2 59,3 5l.5 5.5 50.4  gh3  59.5  LT.h
Febe voceeeeest 111.2 56.9  Lg.1 5746 54,7 78.7 53.8 39,2
Mare eevsseenst 11640 579 47.5 57+9 56,1 68.53 547 35.6
2DTe weveeessst 135.0 5346 Lg.7 .  55.0 ., 68.7 50.2
May eveeesenees 134.9 7.7 Bl.2 5545 67.5 hg.y
JUNE seeenesssd 12204 57.0 Fl.2 _ 52,6 62.3 50.0
JULY seeoeasnst 1184 587 g0 55,5 A3 U6.9
kige evseeeaa: 10L.5 53,6 45,0 5h.8  55.8  L6l6
Sepbe assuseest  108.9 52.7 _ B4.0 55.7 51..9 H1.9

Av. 3/....r 121.0 B7.2  Lell Yfeo.e L/66.8 4/51.8 -

:_Chicago, No. 3 Wnite oats 1/ MlnlbaUOlWSL_ﬁOo 3 barley 5/

JULY eevvenessl 3742 39,3 ok .6 o2.7 85.2 70.7 46.7 0,8
F A I T T 3043 2l.o 29.6 11&.5 51.1 u6.1 .5
SePts seernveet U35 22,02 26.6 35.9 1241 67.8  Bl.l 0 BOLL
Octe wosven.eal  H2Jl 38 254 345 122k 69.3  L7.5  50.1
HoVs evvevnnnn t 4AL0 31.8 2€.3 8.6 116.5 h8.5 16,9 4g.9
Decs sasvensast  50.4 324 29,3 lWo.g  120.9  7L.5  b9.2 52.0
Jans ceveeveset 53,6, 33,5 30,7 bo.t 124.7 76.9 Fl.2 55al
Febo avesnenest  Bl.5 32,8 30.4 42.9  12k.2 7%.4 49.0. 5.1
Mars seeeeseset  5Le2 32,2 30.8 43.0 110.%  72.2 42.6  53.0
APTe vivuniiat 5u.u 71.2 22,2 114.5 69.L b7.7 ‘
Moy vevsnsnnesl 52,2 29, 24,0 107%.0 £5.2 50 o 4
June .a..see..t B2o0 284 k0 7E.7  She2  bE.B

Ave 3/...0t 42,3 22,0 ?? 1 ‘ 112.2 69,4 Lg.5

1/ Compiled from Chicago Daﬂy Trade Bullctin. ___/ Neor futures compiled from New
York Journal of Commerces 3/ Weighted. U4/ Simple aveorege. 5/ Compiled from
Minneapclis Daily Market Record.

Table 7 .—Phnd grﬂlns Weekly average price per bushel at specified markets

e

: Sorn . o i Oats iw_ﬁﬁglgx.""i.mﬂheaim
Week * ¢ ___Chicezo SBuenogdires  Chicnego
ended ¢ Toe 3 fityures 1“ Tutures 2/° . 2
Yellow 171 P Mnite

11979 ;mo 13979 1950 :19%9 1940 11579 11040 3_3L"9110 Sioh0 oD

$0ents Cents Centg Sorts Conte Conts bents Cents Cents Cents Cents Cents

: Moy Moy WMoy May ,
Feb. 2b: U8 52 % 51 W3k oz 3 o 53 DWE 101
Mero zoM B Wi boou 43 3 3
: g F3 Ly § A o ! : 22 109
16t L7 53 L 5 '7 36 31 ) 5u 92

~N

23: 47 52 4g  B6  ug 6 1 M 5 5k 1 -
I O s a Lé' 2 A B

S B A B N0
13 3 1 g 59 g 3 %1 3 51 5 7 ,
20: 50 65 L9 63 by 35 33 W B3 59 T 7h Toh

See footnotes 1 - 5 above. 6/ Compiled from Kansas City Grain Market Reviewe

1/ ¥o. 5 Dark Hard Wintcr. '

I
~
(N
\
LS|
—
61
(@}
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Table & .-Byproduct feeds: Monikly avernie nr'ice per ton, bamged, at
. ”’)F ~3 fled mes k T
! Standard bran, ~I\fu}_neapg_je : R e dd!ln vs, Minnespolis
Monthil935— $1936~ 11577- :19%3~ 153G :¥onth $1955- 16737 :1937— 11958 11939-
b 36 37T % 3B 2 39 3 d40 %5 2T e b 59+ Mo
B : Dol. Dol. ?g;z. Tol. Doi. @ P Dol Do Io'. Dsle Dole
July 3 17.60 25.75 25.25 15.00 1'h70:0oly. @ 19.¢0 27.%0 31.75 12.05 17.55
ge ¢ 16.25 2500 12,45 13.00 14.55tiaz, ¢ 1£.06  30.50 19.65 1015 15.25
ept. # 15,00 23.50 1€.15 13.60 20.50:Sspt. : 17.25 27.50 19.75 19D 21.90
Octs * 15,50 25.75 1¢.00 13.20 1%.¢0:0c%. ¢ 16.70 22.05 20.50 1u4.50 172.75
Yove 1 15.50 30,40 19.60 15.20 21.00:¥9v. ¢ 15.55 2025 19.50 15.20 21.30
Dec. ! 16 or 37,20 19.70 16,60 20.80:Dec. ! 1€.40  73.20 19.€0 17.10  20.40
Jane @ 15.65 32.75 21,90 18.10 21.20:J7an. : 15.90 7M.I0 0 21,70 17.95 21.10
Febs ¢ 15,45 31,30 20.50 18.00 £1.90:Feb. : 1E.50 32.70 20.15 172.00 21.25
Mar. : 15,70 23.45 2C.35 19.95 22.60:Mar. : 15.80 35.%5 20.05 20.40 21.75
bpre 2 17.55 35,45 1€.25 21.95 thor. ¢ 17.FR 37.90 17.00 2r.45
May ¢ 1490 32,10 17.45 19.40 May  t 17.70 26,00 13.;5 21.35
June 90 16,20 16,10 idune $_22.20 72.F0 13.75 2L.30
Aoy 19,56 16.71 toAve 17433 72053 ?0 .77 _13.00
i o Memmkig s Sovbesa mesl, Chicaro
Month :1 ‘ M~;7— 11065~ 11079 onth 11975~ 118%6- 11977- 11928~ $1939-
=_56 5 7.2 37 5 39 5 %0 P36 A7 r 27 r 39 2 U0
: Dol, Dol. ;D_QJ"_.,’_ _tf_g . Zol. @ : Dol. Lol. Dol Dol.. Dol
hug. + 21,50 33.95 26.10 22.05 21L.IK:Cot. @ 25.80 7£.00 23.5\ 24.60  28.30
Sept. ¢+ 20.30 30.95 21.30 21.00 25.0%:Fov. & 2L.u40 78,15 25,50 2L.U0 32,70
Oct. + 2%.15 29.90 21.95 20.90 25.2%:Tea. : 25,50 L3%.00 z.ﬁo 26.20 34.95
Hov. : 22.25 3~./) 2%2.00 21.75 28.27:Jan. : 25,15 Ui,10 30.00 26,30 33.90
Dec. 2 22,20 3L4.20 22.05 22.40 29.50:Feb. : £23.70 H1.50 29.60 21,70 29.95
Jan. ¢ 21.20 3k, 65 23.25 22.65 30.10:Mer. : 22,70 U1.10 28,10 2UL.U5 30.u45
Feb. ¢ 20.60 3U.30 22.70 21.50 ©29.80iior. 1 2%2.30 47.60 25.00 24,70
Mar. 1 20.10 35.70 21.90 22,20 30.20:k.vy @ 2u..0 U875 25.70 25,30
Apr. ¢ 21.U0 bO.15 21,90 2%3.20 tTare 1 25,10 39.00 25.30  25.95
Mey 2 21,55 U.30 20.30 . 23.65 $T0y f 36,90 37.30 2R.95  24.70
June  t 22.50 3U.BB 21,05 23,05 slag. 2 B30 U500 26015 25.70
July =_§__30 31.55 227,05 o1, :Sept. ¢ 29.70 320 27.00 3%.70
Aro o200 3ol pol3E 22L16 T Ay, t 08,0k MOLEL 27.71 25.08
Table 9-Byrroduct feedss Avcrsose price per ton, bagzed, at
—_— specified mavliots
Date : Minueapolis ¢ __j’:_g ‘.?I‘
S ¢ Standard brag  C Standerd middlinds Cottonaccd wos oTpes: o 1)
—_ » 1939 ¢ 19% 51939 @ 19h0 19*9 £ 120 ¢+ 1973 1 139LD
, t Dol Dol Dol. Dol. Dol. Dol Dol Dol
Febo 13 : 17.50 22.00 17.50 20.00 21.50 27.50 b 70 2820
20 ¢ 12.25  22.50 18.25 22.00 21..50 30.25 e 30.20
27 ¢ 19.00 22,00 19.00 ©P1.%0 21.50 20,50 21470 31.2
Yars 5 ¢+ 19,80 29.90 £0.00  21.00 22.00 30.50  05.20 11.20
12+ 19,0 22.75 ,19.75 27.00 22,00 20,50 ol.2 71.20
19 t 20,75  22.50  21.00  ol. 50 22,00 29.50 o420 30,01
26 1 20,50  2%.25 20.75 22.F0 22475 70,50 220 28,95
boro 2 1 20,00 2h.00  20.25 22.75 22.50 70,50 23.70 22.20
9 ¢ 2l.25 2475 22.25  25.00 2%.00 30,50 2. 70 29.0
16+ 22,50 2W.50  23.25  »is0 23,50 20,75 25.20 29.20
— @3 ¢+ 24,00 24,50 24.00 2U.T5 2%.75 31.00 25.20 30,0
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Table 10 .~Feed grains: Quality o7 the 19314-29 crops indicated by the
: pprcontaﬁes of the receipts of all classes in each grade

UQJde

Crop of o, 1 ¢ M. 2 Y Ho.x ¢ Mook P No.5 P Semple

: Percent  Percen®  Porcent  Serzent . rar

nt y 2roent Zercent

, ! ngg,:;Eagpagpagewgf;Q.__mb sr-Morch roceipts 1/

S 1934 6 23 Lz 20 2 1

- 1935 : 0 1 4 22 57 16

S 1936 1 6 26 T 15 3
1957 : 2 13 ‘ 3% 37 13 2
1936 : 1g 1 “ 2% 10 .2 1
1939 : 37 51 11 1 0 0

. Qats - Percentace of. JulJ—Svntﬁmggg*recgiggg l/
1934 14 15 26 23 o2
1955 : 2 12 s 3 6
19%6 O I 70 , 2 15 5
1937 : 17 Lo 71 8 2
1978 : 6 2 ) o2 i
1939 : I oz - 33 ol ‘ 11
: Bavlev ~ Percentese of Jul = September receipts y
163k : 2l 33 9 4 1 2
1935 : 6 6 %5 o7 20 5
1936 : 7 g E2 22 g 3
1937 : 3 g “7 27 1% 2
1938 : 11 14 £ 12 Iy 2
1939 : 9 22 ) 7 1 1
1/ Inspected rsceints of ‘all classes at representative morkets in the United
States. Compiled from reports of the Agricultural Marketing Service.

Table 1l.-Cornt Area secded, area harvestad, ard production in Argentina,
1927-40, with cxports during the following .season

Yoer of trea : Araa ' Production Exworts during

harvest * ¢ secded 1/ : harvested : foilowing season 2/
"1 1,000 acres 1,000 acres 1,000 bushels 1.000 bushels

1927 : 10,593 9,060 320,843 239,934

908 i 10,739 2,999 311,597 246,240
1929 : 11,331 9,026 252, 4o% 209,5%2
1930 : 17,955 10, Uog 270,617 206,401
1931 : 1?,776 11,577 S j,@tl 397,759
1932 : i, LER 9,518 21¢,309 250,712
1933 P 14539 9,373 2o7,761 209,378
193k : 15,065 10,151 256,913 209, 541
1935 : 17,364 14,091 453,913 311, 83%2
1935 : 1g,xﬁu 12, 650 395, 694 2502 ,316
1938 : 3’8 7,308 174,163 115,521
1939 : 13,096 8,653 . 191,45 3/ 132,962
1940 : 17,791 - Yzl 1h9

1/ During the fall of the preceding year. 2/ &pril - March. 3/ Preliminarye



Movement from principal exporting countries

: Troort ty
Exports for year ’ Zxports.as far u
Commolity snd —_— as raported jg
sl : T Julv 1 ioTal s 10200
country 1935-36 .19)&17 1937——58 f193¢-39 F vwly 1l :1558-39 * 1939-L0
: : : to : 1 1/
: 1,000 1,000 1,000 1,000 + 1,070 1,000
: bushels Dbushels Tbashela ushols 3 ? tush:ls dusuels
BIRLEY, EXFORES: 2/ . ~ : .
United States : 5 2,835 5,153 17,61k ;1,215: Apr. 20 ¢ 10,054 3,703
C?J"&iﬁ csesessses s H l e O,jf)z 13,8;9 1 _l_w 10'53_[: Mar . 3]; : 1]{,_‘_':% 12,911
Mz TEANE wasasesesant PHOUT 20,50k 9,77To 15,205 0 2, 9,3501 Aore b 6,796 13,067
Deaiave and Te5. S e o0 27,707 7:870 41,090 2A,205 19,93 26,005t Apr. 20t ok 503 197
- Totzl et 59,239_ 16,477 A7,13% 68,603 "mE}:?Sf 03,113 t 85, N7 33,878
CATS, :ﬁ@mj.g/ : ) : :
Tnited Stabes .e.ve.t U7 1,429 ale 12,231 5,106: Apr. 20 T 4,707 g2y
Consde ..............: 4,307 15,615 10,660 3,504 13,728 Moz, 31 e 10,313 17,220
A?"_‘r_:r\t':ll]a_ secserccanes 435,721 10,072 25,03+ 25,5'\25 16,375 dpr. 20 ¢ 106,204 25,874
cube and U.S.S.R. 48 .10 1,39“ gt 160 301 Apr. 20 20 70

Total I..l...'l'l.:
CORY, EXPORTS: 1/

e

{
‘.._l
-~

|

Ul’”tcd. Staves EEREERE “}'78’12. ]_"‘._‘LI 5”17 . ’u? 139s393 PR IP A . o
Dorave end U.S.8.2. o1 19,7068 1‘,0k, \,301 25,835 9,7 0 1,229 Axr. 20 ¢ i
Argentina seeeeeseesnt 230,191 427 297,387 WO1,7e2 132,45 142,859: dpr. 20 ¢ b2,08%
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Current data for revising and brincing up to date tsbles published
in the "Feed Statistics" (FdS8-7 Sup.).

Page 18, Table 17. Percentage of Jane. - Mar.
Total stocks Zpr.l Oct» 1 supply disappearance
1.000 bushels Pernent 1.000 bushels
1938-139 1,201,308 . L7.4 608,006
19729-40 1,41l,8%0 Uga.o 651,373

Page 19, Table 17 .
19%8-39 Apr. - June dlsappearance 396,547

Page 22, Table 19, : -

Totel stocks dpr.l Percentace of Jan. -~ Mar.

July 1 sunply disappearance
. 1,000 bushels _ Forcent 1,000 bushels
1932-39 T k27,467 33.6 o 285,1h47
1939-40 353,699 31,4 253,039
Page 24, Tabvle 21.
Corn Stocks, Jprel Oats stocks, fApre. 1
' Fe-n  Commercial Total Farm Commercial Total
1939 1,220,603 43,745 1,26M,3%8 1,865 12, 601 427,467

19 1,285,505 39,704% 1,414,830 345,160 7,539 353,699
1938 total stocks should be U42,981

Page 25, Table 22, 1940, Jan. 12,660 Feb. 13,259 Mar. 11,923

Page 26, Table 23, 1940, Jan. 8,281 Feb. 7,627 Mar. 6,029

Page 27, Toble 24, 1940, Jan. 4,381  Feb. 4,840 Mar. U4,721

Page 28, Table.25, 1940, Jan. 5,190 TFeb. U, 3u3 Mar. 4,450

Page 29, Table 26, 1940, Jan. 7,161 Feb. 5,645 Mar. 5,059

Page 30, Table 27, 1939-b0, Oct. 8,582, Nov. 5, 925 Dec. 6,386,Jan. 7,268

Feb. 7,131, Mar. 6,81

Page 3%, Table 28, 1940, Jan. 58.5 . Febe. 5K7.6 Mar. 57.9

Page 35, Table 29, 19U0, Jan. U2.4  Feb. L2,9 Mar. U3.0

Page 30, Table 30, 1940, Jan. 55,1 Febh. 541 Mar. 53.0

Page 10, Table 34, 1940, Jan. 1.01 TFeb. 1.05 Mar. 1.10

Page U0, Table 35, 1940, Jan. 1.01 Feb., .96 Mar. 1.0L

Page 41, Table 36, 1940, Corn-Oats, Jan. 1.5 Feb. 1.5 Mar. 1.5
: . Corn-Barley Jan. 1.2 Teb. 1.2 Mar. 1.2

Page 42, Table 37, 1940 Jan. 9.0 Teb. 8.9 Mar. 8.8

Page 43, Table 33, 1940 Jan. 16.2 Feb. 15.8 Mar. 16.1

Page 4l, Table 39, 1940 ' Jan. 29.4 Teb. 28.3 Mor. 26.5

Poge 45, Toble 40, 1940 Jan. 6.49  TFeb. 5.93  Mar. 7.84

Page 46, Table 4k, 1940 Jan. L0O.2

Page 54, Table 52, 1940 Jan.  7.90° PFebe. 8.10 Mar. 8.22

Poge 75, Table 66, Chicago, No. 3 Yellow, Jan. 58.5 Feb. 57.6 Mar. 57.9
Buenos Aires Yellow La Plata, Jone U464 Fob. 38.9
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