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\ 
CoRN PRJCES HAVE ADVANCED DURING THE PAST YEAR, AND IN MID-AUGUST 

PRICES RECEIVED BY fARMERS WERE ABOVE THE 1939 LOAN RATE IN MOST Of THE 
CoRN BELT STATEs. REDUCED suPPLIES or UNSEALED coRN, IMPROVED DEMANDj 
AND AN INCREASE IN 'LIVESTOCK PRODUCTION HAVE BEEN LARGELY RESPONSIBLE 
fOR HIGHER CORN PRICES. SUPPLIES OF UNSEALED CORN lVAILABLE DURING 
1940-41 ARE EXPECTED TO BE CONSIDERABLY SMALLER THAN IN 1939-40. 
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THE FEED SITUATION 

SUill!llary 

Prospects for feed crops improved in August, and the total supply of a.lt 
feed grains for 1940-41 is expected to be nearly as large as the 1939•40 supply, 

Excluding the qua.:nti ty of corn that is expected to be under seal or held by the 

Government on October 1, the remaining supply of feed grains is considerably 

smaller, both in actual quantity and per animal unit, than a year ago, and is 

about the srune per grain-consuming unit as the average for the period 1928-32, 

Disappearance of feed grains may be a little smaller during 1940-41 than 

during 1939-40. Smaller numbers of feed grain-consuming livestock will be on 

hand during the coming year, and as a result of unfavorable feed-livestock 

price ratios during the past several months, the rate of feeding may not be so 

liberal as it was last year. With supplies of oats, barley, and grain sorghums 

large relative to supplies of unsealed corn, the disappearance of these grains 

is expected to be somewhat larger than in 1939-40, but the disappearance of 

corn may be reduced considerably. 

For the week ended September 21 the price of No. 3 Yellow corn at 

Chicago was 7 cents per bushel higher than a year earlier, whereas the price of 

No. 3 White oats was 6 cents low·er and No. 3 barley at lFinneapolis was 10 cents 

lower. If the 1940 corn crop is of lower quality than the 1938 or 1939 crops, 

the spread between the fe.rm price and the market price at Chicago may be some-t 

what greater than it has been during the past 2 years. FUrthermore, the spread 

between the prices of the different market grades at a single market will tend 

to be somewhat wider than has been the case during the past 2 years. 
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Commercial utilization of corn dudng 19:~9-40 vra.s greater than during 

1938-59, and may be fairly well maintained in 1940-41, in view of the prospec-

tive increo.se in tho inc01n.e of consumers. Th!=l de:na:r;d for feed grains by live-

stock feeders may be reduced e. littJ.e during 194,0-41, especially during the 

early part of the marketing year • Fee dint:; ratios may become a little more 

favorable to livestock producers during the latter part of the 1940-41 corn-

marketing year if livestoct me.rY.:etings are reduced, as now· appears probable. 

September 26, 1940 

REVIEW 

Total acreage of corn has ranged. from e.bout 12 to 17 million acres below 
the l~l28-Z.2 average during the past 0 years, while the combined e.creage of 
other feed grains has averaged 5 million acres smaller. Reduced acreages of 
feed grains have been lar~ely the result of the Agricultural Adjustment Program, 
which has encouraged a reduction in the a.crea[e of soil-depleting crops. Corn 
yields have been substantially above the pre·drought average, at least in part 
as a. result of the increased use. of hybrid seed. 

Supplies of feed grains have beon unusually large relative to livestock 
numbers in each of the past 3 marketing yeers. Production of corn has exceeded 
disappearance in each of these 3 years, and stocks of corn he.ve increased to 
the largest on record. 

Feed gre.in prices dropped sho.rply from the high level reached early in 
1937, and were a.t a comparatively low level in late 1937, in 19~~8, and during 
most of 1939. During the p~st year corn prices have been advancing, primarily 
because of tho corn lo::m program, but partly o.s a result of increased livestock 
feeding and. an improvement ·in doroo stic consumer demand. Corn prices 1·vere low 
relative to oats .and barley prices during 1939-40, but this relationship was 
changed.with the harvesting of the 1940 crops of oats and barley. 

FEED GRAil~' SUPPLIES 

'rhe j ndi catecl 1940-41 supply of feed grains, including September 1 
indicated _urod.uction of four feed grains, October l prospective carry-over of 
corn, June 1 carry-over :of barley, and July l carry-over of oats, is now esti
mated to bG about 115 million tons, or a little higher than the prospective 
supply basGd on August 1 indication1,l. During Aur:ust the indicated corn crop 
improved 4D millio~ bushels, tho oats crop G5 million bushels, the barley crop 
15 million bushels, and the grain sorghums crop 21 million bushels. Assuming 
that the number of grain-cqnsuming animal units on farms January 1 will be 3 
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or 4 percent smaller then at the beginning of 1940, the supply of feed grains 
per animal unit will be .87 ton. This is e.buut the Satre as for the past 2 
yearf:, and much J.arger than tlte average for the years 1928-32. 

Excluding the que.ntHy of corn that is expected to be sealed or held by 
the Government on October. 1, the _feed grain supply for 1940-41 is about 103 
million tons. This compares v·vith a corresponding supply of 111 million tons 
last ye!U'. The supply, exclnding see.led corn, per animal, will be about 4 
percent smaller than it was last year and about the same as the 1928·32 aver
age. Total disappearru1ce of all feed p:rains is expected to be somewhat smaller 
during 1940•41 tr18.n during 1939-4,0, since livestock production. is expected to · 
be reduced as a r€'sult of the cor:cparatively unfavorable price relationship be
tween feed prices and. livestock prices during the past yeer. 

CORN 

According to latest indica.tions.,the 1940-41 corn supJ.Jly will approximate 
2, 900 million busheJ s • This includes a prospective carry-over of 6()0 million 
bushels and a September 1 indicated production of 2,297 millio":l buc~·1els. It is 
expected that abo1.1t 430 million bushels of the October 1 carry-over will be 
under seal or helcl by tl"e Goverl'lr.'..ent. .This ·would leave about 2,470 million 
bushels unsealed. Last year the total supply was 3,192 million bushels, e.nd 
the quantity excluding corn sealed or held by the Government on October 1 was 
2, 938 m:i.ll:i.on bu~hels. O.f t:tiis quantity, a~out 302 million bushels of 1939 
corn were sealed du:·ing the 193~!-40 marketing year. 

Al thouc,h the corn crop has probably shown some further improvement 
since September 1, sup;;lies of corn in t!-J.e Easter!l Corn Belt States wHl be 
considerably smaller this yeor than in 1938-40. Even after allowing for some 
increase in carry-over in this area, the supply .of corn available will be much 
smaller t':1an that of last year. In Illinois, Indiana, and Ohio, production 
plus Octo:;er 1 carry-over will probably 'Qe 20 to 30 percent smaller ·than the 
supply last year. In Iowa and 11innesota the 1940 supply may be around 5 to 10 
percent smaller. In the othor Western Corn Belt States, supplies of corn may 
be about the same as or slightly smaller than those of last year. 

It now appears probable that the quantity of 1940 corn sealed ·will be 
considerably smaller then the quantity of 19~'59 corn sealed. The Agricultural 
Adjustment Administration is offering cooperators a storage pay:roont of 5 cents 
per bushel for holding their 19:38 and 1.939 corn one yoar, or 10 cents per 
bushel for holding this corn 2 yoars. If a considerable quantity of 1939 corn 
is resealed, shortar;e of· crib space micht restrict materially the quantity of 
1940 corns ealed. If the 1940 corn crop is of lower quality, many farmers ·will 
prefer to reseal 1939 corn and feed 1940 corn. 
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The re.te of the loan to be offered on 1940· corn will not be announced 
until mid-november, rn the basis of present production prospects and the pro
visions of the Agricultural Adjustment Act, a loan of about 61 cents per bushel 
is in prospect, unless the price of corn on November 15 is above 75 percent of 
parity, 

Quali ~y 5!!_ ]_-94~ ~C!_9P 

The quality of' the 1940 corn crop is expected to be lower than that of 
the crops of either of the past 2 years, Unusually favorable weather during 
the growing season and at harvest time resulted in a large percenta~;e of the 
corn cr:op grading No. 3 or. better in 1938-39 and t:o, 2 or better in 1939-40. 
Much of the 1939 cotn marketed in recent months has graded No. 1 or Eo. 2. 
This is not expected to be the case for 1940 corn, Part of the crop was plant
ed late, and there is still some dene;er from frost in some areas of the Corn 
Belt, although frost damage is not expected to be severe this year, 

.The price of No. 3 Yellow corn at Chicago for the ·week ended September 21 
was 64 cents per bushel compared with 57 cents per bushel a year ago, This 
higher price is largely the result of the loan program1 which has caused a · . 
c.onsidera.ble quantity of corn to· be withheld from the market • The loan program 
may be expected to continue to support corn prices during the coming yea:r ~ and 
may give a little more support than during the past year because a. higher loan 
rate now appears probable, 

The average farm price of corn on Aug1..1st 15 ·was above the loan rate in 
all the corn Belt States except in 1linnesota, Iowa., and South Dakota, where 
.prices were 51, 55, and 50 cents, respectively, If the 1940 crop is of low 
quality, the farm price may average somewhat lower as compared with No. 3 
Yellow at Chicago than has been the case in the past 2 years, Fu1·thermore, 
there may be greater variation in prices of different grades of corn on the 
market. 

OTHER FEED GEAINS 

Supplies 

On the basis of September 1 conditions, the supply of oats indicated for 
1940·41 is 1,354 million bushels compared with 1~131 million bushels last year. 

, 'rhe 1940·41 barley supply is now indicated to be about 364 million bushels, or 
29 million bushels larger than t}1e s.upply last yea:r, The grain sorghums pro .. 
duct ion is indicated to be 126 nQ,llion bushels, or 43 million bushels larger 
than the 1939 crop • Supplies of each· of these three grains are jt:ill'S1fe ¥he 1928 .. 
32 average, and are substantially larger the.n this average in relation to the 
prospective number of 1ivest.oek to be fed, The combined supply of these three 
grains is about 6 million tons larger than the supply last year, whereas corn 
supplies are 8 tnillion tons smalle.r, With supplies of other feed grains large 
relative to suppljes of free corn, and vvith prices relatively low, the disap-

. · pearance of ·these grains may be, comparatively heavy during 1940-41, 
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Prices 

The price of No. 3 'White oats &.t Chicap.;o for the week ended September 21 
was 30 cents per bu.shel compa.rr:ld with 36 cents per bushel ,for the corresponding 
vreek last yeo:r. •.rhe price of No, 3 barley at Minneapolis for the we~k ended 
September 21 was 42 cents per bushel coxnpared with 52 cents per ·bushel last year, 
As compared with prices lest yee_r, these grains· are much cheaper than corn, and 
are also a little cheaper than corn as compared with the.average·relationship · 
for the period 1928-32, 

DEAL\ND 

Commercial 

Receipts of corn at primary markets have increased since April, and in 
August they were larger than for any August since 1933. Larg.e receipts are ap .. 
parently the result of advancing market prices of corn, . : Cash prices of corn in 
many areas are high enough to draw corn from under seal. A part of these re
ceipts is 1939 corn withdrawn from under see.l, 

Wet-process grindings of corn for the 1939-40 marketing year are expect .. 
ed to be about 8 or 10 m:i.llion bushels larger than during 1938-39, and they may 
approximate 130 million bushels, which would be the largest since 1928•29,. 
Q;llantities of ibarley and corn used in the production of fermented malt liquors 
and distilled spirits were a little larger in 1939-40 than in 1938-39. Larger 
utilization of feed grains for these purposes reflects an increase in the in
come of domestic consumers, and there rna.y be some further small increase in com• 
mercie.l utilization of feed grains during the coming year if incomes of consum~ 
ers increase, as now e.ppoars probable. 

Demand for feedi:n.g 

The utilization of corn and other feed grains for livestock feeding dur• 
ing 1940•41 may be a little smaller than during 1939-40. 'rhe number of hogs to 
be fed· during October-September 1940-41 may be around 10 percent smaller than 
during 1939-40, Although cattle numbers may increase, cattle feeding may be re• 
duced moderately. Poultry and egg production is expected to be reduced ·:.s-Grm:llfl<.l' ~ 
!Wh~~-· · In this event the quantity of corn fed may be around 100 million 
bushels smaller than the quantity fed in 1939·40. 

With prices of corn higher than a year earlier, the spread between prices 
of feeder end sle.ughter livestock has widened during the past few months • For 
the week ended September 14 the price of good grade butcher hogs· at Chicago was 
over $2 higher than ·the price of good grade feeder pigs a~· Omaha, Nebraska. A 
year earlier the spread between these prices ·was only about $1.50. The sprea~ 
between prices ·of good grade feeder steers at Kansas City and good grade slau~ 
ter steers at Chicaeo was ·also about 50 c·ents greater for the week ended 
September 14 than a year earlier •. · 

· The ratio between 'prices of ·livestock and livestock products and feeds 
have all shown some -improvement, (partly seasona+). during the past few weeks, but 
with the exception of:th..e butterfa"t; .. feed ratio trh~y are less favorable to live
stock feeders than· they ·were at this time a yerur ago. The relationship between· 
livestock prices and feed prices may not be so: unfavoJ;'able for live.stock pro .. 
ducers in 1941 as at present, in view of the prospects for higher prices of 
livestock which are expected to result from the decrease ip marketings and the 

· -... ..impr-ovemant. in consumer demand. 
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STATISTICS FOR COVER PAGE 

Table 1 .• -No. 2 Yellow corn at Chicago, w·eekly av'e;rage price, 1S39-4D 

Cents Cents Cents Cr.::nts -- 6 58-.9 6 5g .. 9 July 6 b5.2 Oct. 7 50·5 Jan. Apr. 
14 50·7· 13 58.8 13 6d.6 13 65.0 
21 49·5· 20 59· 7 20 65.2 20 65.1 
28 4s.4· 27 59·0 27 67.6- 27 65.3 

Nov. 4 49.8 Feb. 3 57 0 7. May 4 67.8 Aug. 3 66.3 
11 50~0 10 58.1. 11 69.2 10 66.0 
18 5o.4 17 58.1 18 68 .. 5 17 66.4 
25 51.7 24 58.6 25 67.6 24 65.2 

Dec. 2 53.6 Mar. 2 · 58ol June 1 66.7 . 31 65·5 
9 55 .. 8 9 58.6. 8. 66.0 Sept. 7 65.8 

16 56.4 16 58.0 15 65,9 .14 66.0 
23 58.1 2~') 57·9 22 65~2 
30 58.4 30 58.6 29 65·9 

Compiled from Chicago Daily Trade Bulletin. 

Table 2 ... Corn: Monthly average farm .pri,ce in Iowa, 19}9-40 
•' 

Cents Cents Cents Cents --
Oct. 39. Jan. 47 Apr. 51 July 55 
Nov. 4o Feb. 47 May 56 .Aug. 55 I 

Dec. 44 Mar. 48 June 56 

Compiled f1~m reports of the Agriculturil 1~arketing Service. 

Loan rate on 1939 corn, 57 ccmts per bushel~ 

Table 3.-Corn: United States production, carry-over on October 1, and 
total supply, 1928-40 

Year Pro-
duct ion 
1 1000 bu. 

1928-32 
average: 2,554, 772 

1933 2, 399,.632 
1934 . . 1,461,123 
1935 • 2, 303, i-'1-7 . . 
1936 1,507,089 
1937 . 2,651,284 . 
1938 2,562,197 
1939 2,619,137. 
1940 :l_/ 2,297,186 

I7 September estimate. 

Carr;v-over Oct. 1 
Unsealed Scaled . . . 
1,000 bu. 1 1000 bu. 

162,995 

386,321 ·. 
337,090 

65,076 
179.547 

66,222 
'318,093 45,000 
318,882 254,000 

Total 
1 1000 bu. 

162,995 

386,321 
3';7,090 

65,076 
179.547 

66,222 
363,093 
572,882 

2/ 6oo,ooo 

Total 
supply 

1,000 bu. 

2,717,767 

2,785,953 
1, 79tf,2:[.3 
2,368,823 
1,686,636 
2,717,506 
2,925,290 
3,192,019 
2,897,18~ 

?:./ Estimated Septo:nbor 12 in connection with the 1940 .. 41 marketing quota lov~l. 
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Table 4 .- O::>.t s: Su~-:>iJly ano. cl.i stri but ion in tl1e United Sktes, 192!3 .... 32 
ave1·at;e, ond 1936-40 

- -
Jomestic Year CA-r:c~~-over ~-. Ju;L_;z_ _ _l __ : Uet : . Pro- Total · e:Q')ort s . beginning : di sapl') ear-

July 1 Farm l.~arket . Tot.;>,l c1.uction supply il_. __ _L tmQ§L_ ---· 
1,000 l,OQO 1,000 1,000 1,000 1,000 1,000 

1928-32 bushels bushels bushels }2:usliels 1JU.'!llhe1s bushe}-.E_ bushels 
average 148, 5lb s,22e 156,744 1,215,102 1,37l:B46 7~131 1; 184,323 

1936. 246,952 31,463 278,415 785,506 1,063, 921 . 71.~4 973 ;039 
1937 88,156 1,982 90,138 1,161,612 1,251,750 12·, jOS 1,036.552 
1938 196,065 6,825 202,890 1,068,431 1,271,321 4,037 1,0731826 
1939 187,713 5.695 19 7 l.J.OS 937,215 1,130,623 ?:,/-G, 500 992, G70 .), 

1940 143,741 3,130 146,871 J./1,206,901 1,35~.772 
~·--y Oats, including oatmeal. ?} Net iraports. }/ Sent ei:~ber 1 estinr',t e. 

Table 5 .- ]arley: Sup~Jly and distribution in the Unitecl St.:\tes, 1934-38 
· avera ;e, and 1936-40 

Year Carryo-.over, June 1 Pro- Net : Domectic 
Tot.al • . .,J. • d" beginning . 

Farm i:Iarket 
. 

Total duct ion 
June 1 

l. • 8"'J)0.LuS , 1S8;npe·:'l,IW 
-"-=~-=--'----_:_ ___ ....:__ ___ ...:_ ____ _:__su:_p_p_y ___ :_.__jj : an-ce . . . 1,000 1,000 1,000 1,000 . 1,000 1,000 1,000 
1934-38 bushels bushels bushels bushels bushels bushels bL8hels 
avel~age 31,209 8,473 -39.682 -204,652 244,33l+ gj-3,107 - 2o3,ilo3 

: 
1936 54,369 11,822 76,191 147,475 22-3,666 ?:./-20,697 
1937 21, 30s 5, e73 27, un 220,327 2Lq, 50s 7, 768 
1938 31,565 · 5,247 36,812 253,005 289,817 9,9G2 
1939 52,292 5,71~5 58,037 276,298 334,335 1,543 
1940 50,630 8,809 59,l.J.39 .3./304,955. 364,39.4 

217,182 
202 ,9?.8 
221,798 
273.:·!53 

1/ Includes barley, barley flour, Pnd malt. One bar1~el of -flou-r:· ca.lcu.lated as 
equal to 9 busi1els of grain and ·1.1 bushels of raalt equal to 1 bushel of grain. 
?:./ Net in~orts. J./ SepteT.'lber 1 estino..te. 

Table 6 .- Hay: Production ·anci. consumption in relation to livestock, 
1928-32 ave:c'[\·;e, and 1936-40 

Year 
beginning 

May 1 

Total Proc1.uetion Hay- Supply 
stocks ·:consuming: per 

all Tame :!ilo. Total : animal :hay-con-
ha,y ho,y hay supply ·:units on : suming 

Domestic 
o.i sapp enrw 

ance May 1 : farra s : an:ir:Jal· 
-----==-· ___ _.....: ____ -'------ ____ .:...: J=an.=.•l ll_ : un=.it:::__~-----

1,000 1,000 1,000 1,000 1,000 
1928-32 : tons ' tons tons tons · Thousancts tons 
average 9. 720 70,146 10,719 90,98'5' 78,583 l~l·6 

1936 13,724 63,536 6,850 34,110 78',663 
1937 6' 047 73, l.~49 9 I 1GB 88 I 664 77' 649 
1938 12,G53 81,048 lO,l.~83 104,H~4 78,0r{ 
1939 16,377 75,726 G,GOO 100,903 79,384 

1.07' 
1.14 
1.34' 

'1.27 
1.28 

~ 
' 81,511 

7S,063 
76-,011 
87,807 
90,0)8 

1940 10,065 2/64,125 ?:./5,927 103,917 }/81,000 
1/ Thousond het~,d of (horses + mules+ :·nilk covrs + 0. 75 other Cf',ttJ.e + 0.12 she-;p)• 
?:./ Sept e:-.1ber 1 estimate. }/ Estinated. 



Table 7.- GonJ. <md oats: ]?reduction in the United States by geogr8:_I)hical divisions, 1928-32 
averaGe, yearly l933:-4o 

~¥ • t"est : Total - : S th : S th : , · - -.: ·Total 
Nor-en · l'T ... h • 1' th • 1\T -th · ou · ou - · ""' · • Un · t d 

: Ea<>+. 
Year Atl . t. . ~or~. . ,or • .~.~or . Atl ... . . C t ~l • ..es-c ern . ~ e an J.c . . . O....l'lvJ.C en ra. + · . · , . - : . Central: :. . Cf/ntral J..:- Central : . : : : Staves _-

1 , 000 bu. 1 , 000 bu. 1 , 000 ·.bu. . 1, 000 bu. 1 , 000 bu. 1 , 000 1Ju.·. ·1 , bCO bu.~ 1 , 000 bu. 
CORN .~ '' _-' 

1928-32 av.: - /9;924· 731,060 · l,i1.7!),985. 1,907,045, · i61,002 370:605 36-.197 2,554.772'" 
1933 ••.... : 87, &Jo 622,159 1,120, 961 1, 743. 1ro: ·_ 179.993 354,547 )4, 372· · 2·, 399, 632· 
1934 •..... : . 90,097 496,498 -398,879 894,377 168,125 296,513 12,011 1,461,123 
1935 ••.... : 103~104 ·783,6o2. 814,172. 1,597.774_ 199.536 378,702 24,631 2,303,747' 
1936 @ ••••• : 89,711 536,696 ._ 367,668 904,364 170,230 320,547 22·,237 · r,507,0S9 
1937- •.•... :. 103,301 958,690 962,314 1,921,004 201,234 4o2,7G7 22,958 2,651,264 
1938 •..... : '100·,191 864,355 950,-526 l,Bl4,GSl 204,050 415,869. 26,376 2,562,197 
1939 .~ •... : 97,868 947.526 1,014,308 1,961,834 189,415 348.903 21,111 . 2,619,137 
1940 y ... : 93,11:S 68o,24l 901,708 1,581,949 192,242 408,}12 21,535 2,29Di86 

! . OATS 
1928-32 av.: 61,297 ·4o5,592 607,532 1,013,124 24,882 74.924 ·4o,874 1,215,102 
1933 •••... : 46.574 230,373 346,34S 576.721. 22,092 45,337 41,442 733.166 
1934 ••.... : 56,010 184,645 ·l78,·483 -363,128 22,791 67,729 Jl,S5l 542,306. 
1935 ••.... : Go, 516 329,149 649 ,1o1 978, 250 27,441 82,918 45·, 777 1,194, 902 
1936 ••.... : 50,885 270,346 350.377 620,723 22,664 52,214 39,020 785,506 
1937 •..... : 51',194 360,550 611,·954 - 972,504 28,244 69,$7~ 39.794 1;161-,612." 
1938 ••.... : · 64,eo8 301,666 553,199 854,865 31,131 76.,2s2 41,345 i,o68,431 
1939 .••••. : 60,546 265,639 468,365 734,004 . 30,552 62,403 49,710 937,215 
194o 1f •.. : · 64,lro9 385,076 6o4,3.Q7 959.383 29,92~ 78,]44 ·44,441- 1,206 .. 901. 

:B.ABLEY: ·production in imn_grt[1iJ.t :)roclu~'iD-5 State§ -~ 

~ns. : I.linn. : Iowa : N.D. : s. D. : Nebr. : Cal:i,_f. :Total U.s. 
1928-32 av.: 22;i7S lJ-9,615· 17,882 · 39,055 35,277- 15,386 · 29,59lJ. - 281,237· .. -

17,710 28,070 9,280 17.902 3.451 8,390 26,174 153.767 19 33 •· ••••• : 
1934 •..... : 
1935 ••.... : 
1936 ••...• : 
1937 •.•.... : . 
1938 ••.... : . 
1939 ••.... : .. 
194o }:_/ .... : 

_18 I 534 21,815 4, 901 7 I SlO l, 655 1',818 26,078 116,680 
25;548. 59. 798' 15;264 . 42,84o 41,964 15,180 . 36,98) . 2S5, 774 
17,896 31,620 5,984 4,522 8,977 5,860 29.925 147,475 
.22,022 51,536 12,448 21,120 :20,068 10 t 642 281350 220,327 
24,286 48,020 13;634' 21,318 .29t·238 21,526- 27,550 . 253,005 
22,591 59.808 13,794 30,618 24,633 14,651 .· 30,850 276,298 
23! 832 58' 232 12' BOO 27; 962 31' 356 22,896 33 I 516 .. 304,955 

Compiled fron reports of the Agricultuu·a1 Marketing Service. 
1./ -S~tember estimate. . ... . 
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Table 8 .- Corn: Monthly farm pric~ per bushel in the United States, 1930-40 

Yr. be-: : . . . . . . : : . . : ·:Weight-
ginrrlr:g Oct.: Nov.: Dec.: Jan.: Feb,: Mar.: Apr.: May: <Tune: July: Aug.:Sept':ed av, 
Oct •: 15 : 15 : . 15 : 15 : 15 15 : 15 : 15 : 15 : 15 : 15 : 15 : 1; 

:Cen~s Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents c-ent;----- -·-- -··- --~ -·- -~-- --~ --- --·-
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 

81.9 '66,3 '64,9 
33.4 36.6 34.5 
21,6 19.4 10;.8 
aa.a 40,6 42~o 
76.. 7 75 • 7 85. 3 
71.8 56.4 53~0 
97.9 94,6 95.6 
58.9 48.0 48.5 
41.9 40.0 43.1 
47.6 46.8 50.3 

61.7 58.6 57.5 57.7 56.3 
33.7 32.4 32.2 31.4 30.1 
19.1 19.4 20.6 28.2 38.9 
43.9 45.6 47.1 47.1 48.6 
85,3 84,5 82,7 85 0 2 84,8 · 
53.5 55.5 56.4 57.2 60.0 

100.6 103.6 105.4 119.1 121.2 
52,2 51,7 5lo3 ~2.7 52,7 
45.1 43.9 44.4 45.4 48.3 
53.2 54.7 56,0 58.6 63.4 

53.8 
29.4. 
40.2 
56.0 
83.3 
61.3 

117.2 
52,3 
49.9 
63o5 

54.o 5o.a 
29.9 30.2 
55.4 48.8' 
59.2 72.7 
82.4 80.8. 
80.2 103.7 

118.1 102.6 
53o7 48,5 
47.8 45.7 
63.1 63.1 

43.2 59.6 
28.0 32 .o 
46,5 : 31.9 
'1?.4 52.2 

.. 78.0 ·81.5 
104.7 65.5 

93.9 104.5 
48.0 52.0 
56.2 50.4 

ij55.9 
Compiled from reports. of the Agricultural Marketing Service, · · · · ------
1/ Crop year averages by States, weighted by production, to obtai:h weighted averages 
for the United States. Corn sealed is included as sales for years 1937, 1938, and 
1939. 'ij Preliminary. . 

Table· 9 .-·Oats and barley: Monthly farm price per bushel in the United States,l930-4.C 

Yr. re~ . : ·. . . . , . : . . : -- :Weight-: 
g:inrring: July: Aug.:Sept.: Oct.: Nov.: Dec.: Jan.: Feb.: ~Har.: Apr.: Nay: June:ed. av, 

July: 15 : 15 : 15 : 15 : 15 : 15 : 15 : 15 : 15 : 15 : 15 : 15 : 1/ 
:Cents Cents C\3.nts Cents- Cents Cents Cents Cents Cents Cents Cents Cents Cents 

1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937. 
1938 

.1939 
1940 

1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 
1940 

·.: 
33.1 
23.3 
17.5 
39.1 
40.6 
32.2 
35.2 
42.5 
24.0 
26,5 
28.3 

.35.7 36.1. 34~7 31.5 
19.8 20.0 ~0.1 23.2 
14.8 14,4 13.1 13.1 
32.2 32.3 27.9 31.4 
45.8 .P0 0 3 50,5 51.1 
26.9 25.8· 27.0 25.8 
43.0 43.5 43.1 44,2 
28.5 29.0 28.8 28.7 
20.3 21.8 22.1 22.5 
25.4 3l.5 30.3 32.1 
26.7 ' 

Oats 
32.3 31.1 
23.0 22.7 
13.0 13.4 
31.4 32.5 
53.9 54.6 
25.5 25.9 
48.4 52.7 
29.1 30.0 
24.4 26.3 
34.7 36.3 

30.7 30.1 
22.8 22.8 
13.3 13.7 
34.1 33.9 
54.7 54.1 
26.6 26.7 
53.7 52.5 
30.0 29.4 
26.2 26.9 
37.7 38.6 

~~~~~~~~--~~~~~~~B~ar~1~·e~~~~~~~· 
40.0 45.6· 45.3 41.9 38.3 38.8 36.6 35.3 34.4 
30.0 28.9 30.9 31.6 35,5 35.7 S5.7 35.8 37.2 
24.6 21.1 20.1 18.2 20.1 19.3 18.4 17.9 18.3 
47,6 40,2 42.8 40,7 41.6 40o6 43,7 44.7 43.7 
sa.6 63.5 · 78.2 75.5 75,9 79.7 80.2 79.2 76.o 
41.2 35.1 37.3 39.4 37.8 37.5 38.6 3.~.6 39.7 
56.1 ~1.3 82.6 84.2 82.7 86.1 90.4 93.4 89.9 
64.4 52.2 52.8 52.0. 50.7 50,8 54.0 54.8 52.9 
38.9 34.5 35.3 36.1 34.7 36,5 38.0 37.6 38~0 

35.5 34.5 42.8 42.2 42.2 43.8 45.9 46.1 46.1 
36.3: 3.6.4 

~ ' ' . ' . . . 

30.2 . 28o'6 
22~8 21.8 
17 .o 21.7 
32.6 . 32.7 
53·.5 49.8 
25.·4 25.1 
54 .s · · 5'3 ~·s 
28··.3 27.5 
27.4 29.5 
38.8 36.6 

35.2 
37.1 
23.4 
42.5 
74.4 
38.6 
so.o 
50.4 
37.9 
46.2 

35.5 
33.7 
29.9 
42.2 
66.0 
37.1 
86.1 
49.0 
39.2 
45. ~~ 

26.1 32.2 
19.8 21.3 
23.1 15.7 
38.9 33.5 
41.9 48.0 
24.3 26.3 
48.1 44.9 
25.3 30.1 
29.9 23.7 
32.7 ij31.1 

32.6 40.5 
28.7 32.8 
28.3 22.1 
50.9 43.5 
55.0 68.6 
37.0 37.8 
71.4 78.4 
42.9 54.7 
39.4 36.6 
40.8 y4o.2 

~ Compi{ed fr6m report~ ~f: the· A.:gricu1t~rai}~i:eting $e~vic~ ~ . . -
. y Crop year averages- by States:, :Vveighted by ~reduction, to obtain weighted averages 
for the United States. · 
y Preliminary. 
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Table 12.- :Byprodu.ct.feeds: Monthly aver11-ee price per't'on, baceed, 

Fds-14 

'' at; .. s-0e:Cified.r..larkets 
. : . Stand~.rd :bran.; I.Iinn~8.po1~~- -~=--::-·~·-=-. .;.,._,;__::_S_t_J?._n_da--l,-4....,..m.-:, i-cJ-.dl-_1-··nes, llinnean_Q).i s -

Month: 1936-: 1937-: 1938-:-: 1939~:. 19~0-: Honth: 193b-: 1937-: 1938-: ·19,39-: 191010-
37 :. 3S : ' 39' ':' 40 ': ,' 41 : ' 37 ' : 38 : 39 . : 40 :, I 41 

Dol. Dol. Dol. Dol. · Dol. : . Dol. Dol. Dol. Dol. Dol. 
Ju],y : 25.75 : -25.25 15..00 14, I(~ .18. 20: July : ff.IiO 31.75 18.05 17 • 55. :?1.90 
Aug;, : 26.00. 18.45 13.l.io 14.5.5 16.55: .Aug. : 30.90 19 .. 65 14.],.5 15~;;5 .19.75 
Sep_t.: 23.60 .. 1G.15 13..~0 20.90 : ~ept.: 27.50 19.75 14.~0 2~.90 ... 
Oct .• · 25.75. 19.00 13 •. 20 18.8Q · : Oct. : 2~.05 20.50 11.~.o0 1~. 75 
Nov. : 30.1.10. 19.60 15.20 21.00 : Nov. : 34.25 19~50 15.?0 21.30 . 
Dec. 32.20. 19.30 lq.60 20.50 Dec. 33.20 19~60 17.10 2Q.$0 .... 
Jan •.. : 33.75 21.90 1~.10 21.2Q ,ran. 34.10 21.70 17.95 2l~J.Q .. 
Feb_. : 31.30. 20.50 18.00 21.90 : ·Feb. : 3?· 70 20.45 1~.00 2];..?5 . 
Maz:. 33.45, 20.35 19..95 22.60 . : lvie.r. : 35.35 20.05 20.~0 21.75 
Apr. 36.45. 18.25 21.95 24.35 : Apr. : 37.90 lS.oo 22.45 24.45. 
May : 32.10. 17.85 19~lt0 21.55 : Hay : 36.50 1S.55 21.95 21.4o 
June : 24.90 16.10 16.10 17.4o -: June': 32.50 19.75 21.30 2]...!):=-::-0:-----
Av. '29 •. 64 19.56. 16 •. 71 19.95 -: .Av. :. ':)2.53 .20 .. 77 18.00 20.55 

Cottonseed meal1/, Memphis :. Soybean .meal 1/, Chicar,Q . • .. . 
1936-: 1937-: 1938-: 1939-: 19l.t0-: 1935-: 1936-: 1937-: 1938~; .1939~ 

37 . : 38 : 39 : 40 : 41 : 36 : 37 : 38 : 39 : . l.t() ' 
Dol. Dol. Dol. Dol. . Dol. : : DQlG Dol. Dol. Dol •.. Dol. 

Aug. : 33.95 · 26.10 2~.05 21.15 27.10: Oct. : 25 •. O 36~90 28.80 24.6o .. 28.30 
Sept.: 30.95 21.30 2],..00 26.05 : Hov.: 24.40 39.15 29.50 24.40. 32.70 
Oct. 29.90. 21.95 20.90 25.25 Dec. 25.50 43.00 28.80 26.20 .34.95 
Nov. 32.25 23.00 2],. 75 28.25 : Jan. : 25·.15 44.10 30.00 26.:;:) }3 .. 90. 
Dec. 34. 20 . 22.05 2~.l.IQ 29. 50 : :'eb• : 23.90 41.50 29.60 2l~. 70 . 29 • 95 · 
Jan, 34.65. 23.25 2~.65 30.10 Ear. : 22.30 9-1 .. 10 20.10 21.~.45 .. )0.45 
Feb. : 34.30. 22.30 2~.50 29.80 Apr. : 23.30 47.60 26.00 24.70 29.65 
Mar. : 35.30. 21.90 2~.20 30.25 Hay : 24.80 48.35 26.30 26.30 28.65 
Apr. l.K).15·. 21.1.te 23.20 30. 8Q : June : 26.10 39-:20 25.30 25.95 24~40 
May 40.30 20.go 23.65 29.1.te July : 38.90 37•30 26.95 21.~. 70 22.25 
June: 34.55 21.25 23.05 24.90 : JlJlg.: 44.30 34.90 26.15 25.70 24.60 
'July : 31.52 23.25 21.55 25.55 Sept.: 39.70 ~.20 27.00 33.70 
.Av. : 34.34 22.38 22.16 27.58 : Av. : 28,66 40.61 21.11 25.98 

1./ 41 percent protein·. Compiled from reports of the Agricul turR1 Uarketin(; Service. 

Table 13.- :Byproonct feeds: Average price per ton, bagged, at specifiea narkets 

Minn eapol,i s . : Memphis : ~ Chi cn.go ·. 
Date : .. Stano..ard bran. : StandD.rd middlin£~'9 Cottonseed megll/t Soybenn meCJ.l ~='-

~____,____,:"---. ,;....:· :J-939 :· . .l9lJO ' ' : 1939 : 19l.K)· : 19-39 : 191~ : 1939 : 19110 
Dollo.rs Dolla~·s Dol1ar.s- Dollars Dollars Dollars Dollars DollRrs 

June 11: 16.oo i 7 .oo 21.50 20.00 23 •. 25 25.25 25.70 24.70 
18: 16.75 18.00 22.50 22.00 23.00 24.50 26.20 23· 70 .· 
25: 16.25 ... 17 .oo 21.50 22.00 22.75 23.50 '' 25.70 23· 20 

~ly 2: 15.50 16.00 '19.50 21.50 22.00 23.00 25.20 21~50 
9: 15~00 18.25 18.25 21.00 21.75 23~50 25.20 2h'70 

16: 14.75 18.25 18.00 21.50. 21.50 25~25 24.20 . 22.:20· 
23: 13.50 20·. 50 14. 50 23.09 21.00 27·· 50 21~. 20 22~ 45 
30: 14.75 20.0Q 15.75 22.50' 21.00 28.50 '2lJ.. 70 23:. 7~ 

Aug. 6: 14.00 17.00 15.00 17.50 21.00 27.50 . 2l.~. 70 24;.20 
13: 14.25 16.75 14.75 17 .oo 21.00 2G. 50 . 24.70 24~ 20 
20: 14.50 .16.50 15.00 16.50 21.00 26.50 26 •. 20 24.:20' 
27: 13.25 .16.oo 13.75 . 16.oo . 21.00 2s.oo 25.20 25.:50 

Sept. 3: 21.00 17.75 · 22.00 18.25 24.25 28·.00 2].20 26•·20 
10~ 22.50 18.25 23.50 ... A9" 25 . 26. 50· 24.25 37.20 26.20 
17: 21.00 18.25 22.00 19.00 26.50 24.00 ' 31-20 27.45 

Y 41 percent ~rotein. Compiled_ from reports o~ the Agricultural Uarketing Service·· 
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Ta"b1e 14.- }le.tios "between the :)r,ices of feecl Grains and prices of livestock 
2nd livestock :oroch.1.cts, "by n'ori.ths, ~werage 1928-32; onnli8.1"1936-4o 

. . . . . . . . . . . . . 
Year; :Oct.; nov.; De·c.; Jan.; Feo.; liar.; Apr.; l.Iay ;June ;July,; Au;:.?.;·sept.;Av. 

-- 2d .& . ' . . '-r;-;.:.::---t·-. !......,._1'7' 
Av.19 o. ~--· -·-·-·----------......:-·o~~- '-:'orn rs:. .. J.O . ..:!:i..-'-----~--------

29 to : · 
~932-33: 11.7 
1936-37: 9.0 
1937-38: 15.2 
193S-39: 17.5 
1939-40: 111-. 2 

11.4' 11.4 
9-1 . 9·3 

16.2 14.1 
16.7 .·14•2 
12.0 '9· 6 

11•4 12.4 
9~1 . 9-1 

13.3 14.6 
14.2 16.2 
9.0 · S,9 

12.0 11.6 
7.4 s.o 

14.1 . 14.2 
14.2 13.0 
8.7 8.1 

li.4 11.1 10.8 11.1 11.6 
9-0 9~g- 11.3 10.7 9.2 

14.9 9.B 14~5 15.8 14.8 
12.4 12.3 12·3 13.8 14.5 

7·6 9-1 9•4 ~/9·9 

. . . . . . . . . . . 
:Dec.: Av. Jo.n.; Fe"b.; l.br.; Apr.; Hay ; June ; July ; AUg. ; Sept.; Oct,; Hov.; 

Av. --~-~-~ --~~-.-=E~-e~ef~~~c~o~rn ratio 3/~----~-~--~~~~-
1928-32: 15.2 11+.7· 15.0 15.0 14.9 15.5 15.716:4 17.5 18.5 18.3 17.5 1G.2 
19~7 9.5 9.2 9.3 s.o· 8.3 9·9 11.s 13.5 13.0 19.3 19~9 16.o 12.3 
1938 .. : 13.7 13.7 14~6 14.7 15·3 16.7 18.2 19.2 19.8 23.1 21.3 19-9 17.2 
1939 20.1 21.1 "21. 7 · 2o.6 1e.9 18.0· 19.4 20.2 18.9 20.4 19.4 17.0 19.5 
194o 16.2 15.l3 16.1 16.1 14.3 14.7 16.0 16.7 ?}18.0 

Av. : 
1928-32: 
1937 
1938 
1939 
1940 

Av. : 
1928-32: 
1937 
1938 : 
1939 
1940 

31.2 
19.5 
35·3 
30.7 
29.4 

29.1 
18.7 
32.1 
30.7 
28.3 

4.63 .;.oo 
8.32 9· 77 
5-31 6.96 
5.22 5.66 
6.49 5-93 

Butt e:r:i:'at.:.feed ratio 4/ 

29. 4. 28.1 
19~3· 16.8 
31.7 . 2.8. 7 
27.7 25.8 
26.5 25.0 

26. 4 25 ~ 4 . 26. 2 
16.i· 16.7 17.6 
27. 0 26. 6 27. 5 
24.2 2:+.4. 26.2 
24.0 23.7 25.6 

29-7 32.4 
21.9 24.7 
30. 5' 30.1 
28.0. 24.9 
26.7 5./27. 7 

Feed-egg ratio 6/ 

6.94 7·32 7·55 7.31 6.75 
9. S6 10.65 11.93 11-.56 10.39 
G.S7 6,94 6.17 5.82 5.30 
G.o4 6.50 7.02 7.05 6.11 
7.64 8.31 8.48 8.45 7.18 

6.03 5.05 
5. 59 7-.08 
4.53 3.80 
5.43 5.61 
6.80 5/6.26 

37·6 
35.1 
33·0 
30.2 

4.12 
4 .. S.5 
3.26 
4.68 

38.1 
4o. 7 
34.2 
31,2 

3·33 
7 ,,r 
_)oUU 

3·03 
4.24 

38.S 31.0 
42.7 24.2 
34.6 30.8 
29.4 27.8 

3-32 6.21 
4.19 9·31 
3 .. 50 5-58 
5-57 6.04 

1/ Number of bushels of corn rec~uired to buy 100 pounds of liv·e ho.-:;s, 'ba.sed upon 
the average monthly price of hogs and of No. 3 Yellou corn, both at Chico.go. 
gj Week ended Se>:>t em"b er 14. · 
J./ I.!onthly avcraee l)rice of 11 Beef steers r'rom the Corn Belt, sold out of first 
hands, at ChiccJ.CO for slaughter, all r;r."'.c1es", per 100 pounds, c3._ivicled by monthly 
average price of no. 3 Yellow corn per bushel at Chic.?.go •. _ . 
~/ Averrtge price per pound for "butterfn.t received by producers on the 15th of 
each month divided "by the average price of dairy feed (mixture of corn, oats, "bar
ley, and cottonseed meal) per pound. tf Estimated for week ended Septen"ber 14. 
§} Aver~e cost of poultry ration (corn 62 pounds, wheat 14 pounds, oats 8 pounds, 
barley 2 :r,>ounds, "bran 9 pounds, and te..nl:a~::;e 5 po1Ulds) per 100 pounds in the United 
States, divided by the United States· aver8£e price per dozen· received for eggs by 
farmers.. Aver:-v:es weighted by .fi:ced eg~production cycle·. 
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Table 15-- Grains used in the produoticlli. of alcohol, distilled 

spirits, and ferme:b:bed mait liquors, 1929-40 

Corri Berltiiy-- :Rye for :Vvileat for 
Year :Alcohol F-er:----· .- :Arcohol : -Fer---:-·--·--: alcohol : alcohol 

------------

l;>eginning:and dis-: mented : '1' t 1 :and dis-: mented : T t 1 :and dis-:and dis-
July tilled : malt : 0 a : tilled : malt : 0 a : tilled : tilled 

s~_irit_s_:_1-:-i~?~_:_: -~--~~iri~s-~_]2-frs.:.:_. -·----:_~i-r:_~ts .:~irits 
1,000 1,000 . 1,000 ·. 1-,000 1,000 1,000 1,000 1,000 

bushels bushels bushels _?us11els_ bushel~ bus~el~ -~us_~els bus~lst 
1929 9,966 227 10,.193 993 3,558 4,551 208 ll 
1930 2,454 170 2,,624 963 2,957 3,920 6,385 26 
1931 4,848 116 4~964 757 2,577 3, 334 218 3,091 
1932 5,-818 1,011 6,829 838 10,278 '11,116 ·5'64 
1933 12,777 4,587 17,364 4,142 381325 '42,467 4,-509 
1934 20,566 6,086 26,652 7,202 46,143 53,345 10,240 
1935 31,825 8., 035 39,860: 9,958 52,198 62,156 12,835-
1936 36,242' 7,555 43,?97 10,356 58,207 68,563 11,633: 
1937 19,827 6,697 26,524 '5 ,534 55,0?6' 60,610 6,055. 
1938 18,087 7 ,L1<23 25,510 4,912 51,823 56,735 5,496 
1939 18,954 7,884 26,838 5,012 52,365 ·57,377 5,595 

Compiled from report's of' theBureau of ·Inte~nal R_evenue, Alcohol ·Tax Unit. 

Table 16.- Feed grains: Pr_.oducti'on 
1930-34 average, and 

in specified countries, 
1938-40 

6 
44 
51 

51 
39 
56 
30 

Crop by countries l930-34 : 
1938 reported in 1940 . average : 1939 1940 

:Percentage 1940 
is of 1939 

---=---------,:----:cl·, 000 b;;;-·1~ 000 bu. 
CORN 

l,OCO bu. Pet. . 
United States •••• ; ••• : 2,289,614 2,562,197 
Hungary •••• ~ ••••• ~ ••• : 72,943 .104,799 

2,619,137 2,297,186 87.7 
91,906 121,804 132.5 

Yugoslavi~ •••••••• ~ •• : 158,993 187,2~9 169,269 151,566 95.2 
Hanchur ia ••••••••••• .: 67,767 96,844 97' 634 134, 126" 137.4 

~~~~-n-~~~~~------, -~---Total 4 countries • :--.,.,..2 "'"', 5::-:8'""'9, 31 7::r--:;::;2-, ::::-95; 1, 061f 2,967,946 2,704,682 91.1 
----~-----------OATS . 

United States •• ....... : 985,003 1,068,431 937,215 1,206,901. 128-.8 
Canada •••••••••••••••= 350,0.68 394,59.3 408 1 432. 430,413· 105.4 
Greece ••••••••••••••• : 6,810 · 9,294 10,447· 11,988- 114.8 
Hungary •••••••••••••• : 19,126 21,38'2 25,209 2.9,211 115.9 
Rumania ••••• •••• ••••.: 52,899 31,903 33,548 31,002. 92.4 
Yugoslavia •••••••••••= 20,992 22,4:96 23,993 17,912 74,.7 
Algeria ••••••••••••••: 11,014 10,892 15,157 6,900 45.5 
Turkey •••••••••••••••= 10,4::5 18,14.9 20,251 24,002 121.9 

T otal 8 count r i e s • :--::-1-, 4-705~6~, 3 2 'i,---=-1"'"', 5'""'7=7 ;-i 40 ---=-1-, 4.,..,· 7"""1,...:.· ; ~i 5=-'2~'""1-,-:::7:0::5-::::9.;.,-:::-l-;:;.2"9 ____ 1"'1"9::;-;, g--
B.ARLEY 

United States· • ~ •••••• : 213,671 
Canada ••••••••••••••• : 75, 202 
England and Wales •••• : · 26,880 
Greece •••••••••••••• , : 8 ~678. 
Hungary ••••••••••••••= 29,2~6 
Rumania •••••••••••••• : 73,564 

· -Algeria •••••••••••••• : 35, 380 
Egypt ••••••••••••••••= 10,107 
Japan •••••••••••••••• : 74,803 
Turkey ••••••••••••••• : 6 9, 845 .. 

Total 10 countries : 617,356 
· , Compiled from official sources, from 

253,005 276,298 304,956 110.4 
102~242 103,147 110,538 107.2 

37,473 37,053 45,833 123.7 
10,154 10,160 11,023 108.5 
33p252 36,264 33,069 91.2 
38,222 37,498 30,921 82.5 
26,967 50,524 15,000 29.7 
10,686 10,941 11,069 101.2 
64,186 81,666 741158 90.8 
110,~48 105,392 104,259 98.9 
686,636 748,943 740,825 98_.~-
data received prior toSeptember 26-;-1940. 
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Table 17.- Feed graiTis: 1.fovement from principal exporcing; countries 

Movement for year 

193~-35; 1935-36; 1936-37; 1937-38: 1938-39; 1939-40 
---------

.l,OCO 1,000 1~000 1,000 1,000 1~000 

~ bushels bushels bushels bushels . bushels bushels _,_. ___ -----

Movement e.s far 
a.s reported 

July 1 
to 

1939-40: 1940-41 
1/ : 1/ 

1.ooo 
bushels 

1,000 
bushels 

Uni·!::ed States .-; •••••••• : 4,050 9,886 5,153 17,614 ll,215 3,532 :Aug. 31: 966 So9 
C~aca •••••••••••••••••: 14,453 6,882 18,880 14,014 16,537 13,338 :July 31: 1,260 69 
Argei':t ina •••••••••••••• : 20, C04 9, 276 15,265 10,241 9, 356 14,699 :Aug. 17: 90~ 750 
Darinbe a:.'1.d U.S.S.R. ••••: 7,870 41,090 26,305 19,983 26,005 4,297 :Sept. 21: 1,259 0 

Total ............... : 46,977 67:134 _ 6~~~~-6l,C.9_? ___ 63,113 __ ~,8il6 __:: : 4,389 1,128 

BA..R.LEY, P'PORTS : 2/ 
United States ,-; •••••••• : __ ~9.2-8_7~--_?~_8_.]_?_, lSI_ ____ _l_,~~-0 _____ 322 ____ _716_:Aug. 3I_: 3G3 232 

"j 
p., 
C!l 
I 

f-' 
~ 

OATS, EXPORTS : 2/ : : : 1-' 

United States-•••••••••• : · 1~g7 1,429 912 12,331 5,106 1~429 :Aug. 31: 172 165 \5: 

Canada ••••••••·••••••••: 18~307 15,615 10,690 8,504 13~738 24,330 :July 31: 1,281 1,123 
.A.r::;entina ••••••••••••••= 43,721 10,072 25,034 28,505 19,379 28,670 :Sept. 21: 5,141 476 
Dcmube and U.S .s .H ••••• : 10 1, 390 940 160 30 250 :Sept. 21: , 0 0 

Total ••••••••••••••• : 63,185 28,5o6--37~5Y6-49~5oo~~53 ____ 54--;-tr<r9-;--: : 6,594 1,764 . 
O.h18, Il:!?ORTS: 2/ 

United States-•••••••••• : 15~645 llO 168 23 1~019 10,547 :Aug. 31: 753 1~964 

1933-34 1934-35 1935-36 1936-37 1937-38 1938-39 : : 1938-39 1939-40 

CORN, EXPORTS: 3/ : :Oct.l to: 
Uniteci States-•••••••••• : 4,812 1~143 867 432 139,893 34,369 :Aug-:- 31: 32,514 
Drt:::'te P:iJd. U.s.s.R ••••• : 19~506 17.082 14,321 25~835 9~790 19,629 :Sept. 21: 19,586 
Argentina •••••• •••••••• :230 .. 191 244~427 297,387 401,722 132,495 142,869. :Sept. 21:139,710 
South Africa ••••••••••• : 3,684 23,875 10,239 24,781 23,949 25,991 :Sept. 21: 25,314 

Total ••••••••••••••• :258,-193 ___ 286,527-~322~~~14 _j_?2-:-7fo~30~_,_127_ ~-?,?_?_~~~ ~ ==--===:217, 124 

CORN, IMPORTS: 3/ 
United States--•••••••••• : 883 36,955 21,096 103,670 1,819 · 4<12 :Aug. 31: 411 

co"lr~piled from o.fficiaT--alld. trad.e sources. 
y Preliminary. y Year beginning July 1. y Year berinning: October 1. 

·-·------------· 

42,033 
5,304 

87,125 
14 J 745 

i49~2o7 

1,0E:9 
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Statistics for bringing up to date and revising 
:'Feed Statistjcs" (Fd.S-7 Sup.) }:}1 

Table Grain Total 
Corn Oo.ts I.JEii-ley 'rota1 sorghums 4 gr~ 

3 1939 2,619,137 937,215 276;298 
1940 2,297,186 11'206,901 304 .• 955 

5 1939 1,961,834 . 734,004 189,062 
1940 2,2.52,556 1,155,997 296,347 

6 1939 947,526 265 '639 34~655 
1940 984,553 414' 56~. 41,397 

7 1939 1,014,308 468 J 365' . 154,407 
1940 ' ~,268.,003 741,433 254,950 

22 Apr. 11,;958 1')'ay 12,515 Jnrte 24,062 
23 Arr. 10,009 ]/Iay 17,273 June 13,969 
24 J'!lay 2,966 J11ne 1,873 Total 78,147 
25 May 4,381 June 2,651 Total 65,359 
2•3 Nay 5,997 June 3,847 July 2,870 
27 lTov. 6,925 Dec.·~ 6~386 Jan. 7,248 

'Apr. 7,042 ~:iay 7 1 607 June 6,390 
28 ~pr. 62.5 Iviay 68.6 June 65.8 
29 Jtme 35.1 . July 32.4 A1:1(!;o-Ju1y 36.6 
30 May 54.7 June 46s3 July 44.5 

. ~4 Apr. · 1 .10 · r"ay 1.14 June 1.17 
35 Apr. 1.00 ~f.ay .96 June • 79 

94,962 
90,950 

83,102 
125,793 

71,214 
88,680 

24,268 
60,002 

31,613 
35,194 

39,601 
53,4M 

24,268 
60,002 

July 22,496 
. ~July 15,456 

July 4,270 
lTuly 3,104 

Total 92,880 
Feb. 7,076 • 
July 5,123, 

July( No.2) 65 .3 
July- Jt~nc 35. 9 

Av. 49.2 
Jul~r 
July 

1.12 
• 73 

Aug • 
Aug. 
Aug. 
Aug. 
Aug. 
Mar. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 

1937-38 av •• 83 1939-40 av. '!} .80 
36 Corn-Oats, Mar. 1.5 Apr. 1.5 May 1.7 June 1.9 <July 2.2 ·Aug. 

Corn-Barley, ]!Tar. 1.2 ,, Apr. 1.3 May 1.4 June 1.6 Jul~r 1.7 Aug. 
37 Apr. 8.7 May 8.1 June 7.6 ,July 9.1 Aug. 
38 .Apr. .16.1 May 14.3 June 14.7 July 16.0 Aug. 
39 Apr. 25.0 l!Jay 24.0 June 23.7 July 25.6 Aug. 

97' 289 
94,472 

71,89':}4 
90,360 

19,142 
11,978 
13,54~ 

6,818 
14,155 

6,874 
15,450 

66.0 
30.0 
41.3 
1.03 

.67 

2.4 
1. 7 . 

42 
43 
44 
45 
46 

·· 40 Apr. 8.31 May 8.48 June 8.45 July 7 .,18 Aug. 

9.4 
16.? 
26 .. 7 
6.80 

54 

75 

76 

77 

41 Nov. 3D3.4 Dec. 376.5 Jan. 400.2 Feb. 364.3 Mar. 
Apr. 357.9 ~ray 399.4 June 402.1 Total 4,945.6 

52 Apr. 8.29 J~a.y 8.32 June 7.71 July '1.10 Aug. 
1937-38 av. 8.84 1938-39 av. 6.76 1939-40 av. 7.90 

66 1940: Chicago No.3 Yellow Feb• 57~6 Nrar. 57.9 Apr. 62,5 
May 68.6 June 65.8 July (No. 2) · 65.3 Aug. 66.0 

Buenos Aires La PLata ,Jan. 46.4. Feb. 38.9 Mar. 38,3 
Apr. 34 .. 5 May 32.0 Jmie· 29.9 July 32.1 

427.6 

7.10 

67 1939-40: Beginning Sf ')tember convertea according to official exchange 
rate: Oct. 25.9 Nov. 25.1 Dec. 30.6 Jan. 32.9 Feb. 32.2 
Mar. 3LO . Apr. 31,5 May 28.4 June 25.9 July 25.3 av. 28.5 

1940-41: Aug. 2.3 .0 
68 1939-40: Beginning ~eptember converted according to official exchange 

rate: Oct', 38.7 Nov. 38.4 Dec. 43.7 Jan, 45.5 Feb. 47.4 
Mar. 46.6 Apr. 46.2 . ~!Jay 36.;5 June 29.6 July 30.1 a.v. 39,7 

1940-41: Aug. 29.5 

Y For rev1s1ons not shown on thi.s page, see complete set of revisions in the 
Feed Situation of Jmie 27, 1940. 
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