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IN THE veEaRs 1937-40, CORN SUPPLIES HAVE BEEN LARGER THAN DURING
THE PERIOD 1928-32 IN PRACTICALLY THE ENTIRE SECTION OF THE Corn BeLT
EAST OF THE Missouri RiIvVER. REDUCED CONSUMPTION BY LIVESTOCK AND COM-
PARATIVELY HIGH YIELDS WERE LARGELY RESPONSIBLE FOR INCREASING SUPPLIES
IN THIS AREA., |N THE AREA WEST OF THE MiSSOURI RIVER SUPPLIES HAVE BEEN
MUCH BELOW THE PRE-DROUGHT AVERAGE, AS A RESULT OF A MUCH SMALLER ACRE~-
AGE AND LOW YIELDS. THE COMBINED SUPPLY OF ALL OTHER STATES HAS BEEN
ABOUT THE SAME AS THE 1928-32 AVERAGE.
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Swimary

The supply of feed grains on October 1, including 1940 corn produc-
tion, totaled 113 million tons compared with 111 million tons on that date a
yvear ago. This supply was the second largest in 20 years,and was about 12
percent above the 1928-32 average. The number of grain-consuming animal
units on farms is expected to be about 5 percent below this average. Sup-
plies of high-protein feeds are also expected to be larger than those of
last year and more than 50 percent above average. Supplies of hay are ample
for the number of livestock to be fed in nearly all sections of the country,
and the total supply for the United States is about 3 percent larger than
last year's supply and 15 percent above the 1928-32 average. Since about 13
million tons of corn are under seal or held by the Government, the October 1
feed grain supply not under seal is slightly below the 1928-32 average.

The carry-over of corn on October 1 is estimated at 701 million bush-
els and the total supply at 3,053 million bushels. This compares with a
carry-over of 583 million bushels last year and a total supply of 3,202 mil-
lion bushels. The quantity of unsealed corn on October 1 was about 2,580
million bushels, or 365 million bushels smaller than the corresponding éuan—
tity last year, and is over 100 million bushels below the 1928-32 average
corn supply., This small supply of unsealed corn and the smaller number of
livestock on farms will tend to limit disappearance during 1$40-41. Stocks
of corn carried over into the 1941-42 marketing year may not be substantial-
ly different from the large stocks on October 1 this year. Supplies of
oats, barley, and grain sorghums are also large, and the carry-over of feeds

next summer is expected to be much above gverage.
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Prices of corn and éth@r Teed grains have bzen supported by the Corn
Loan Prograi. during the past year. The averagé bfiﬁe of corn in 1940-41 is
expected to be somewhat higher than in 1939—405 whereas prices of oats and
barley may average a little lower., Present indications afe £hat the lcan
rate may be about 61 cents per buchel on 1940 corn. During.most of the past
year, livestock prices have been relatively low qdmpared viith feed.prices,
and this has tended to discourage production of livestock'and 1iveétock
products. The position of the livestocl feeder is expected to improve dur-—
ing 1941.

The total ecrrage of feed grains in 1941 mey not be changed substan-
tially from that of 104U if the arricultursl Adjnst:ent Program continues on
about the present basis. Corn yiclds, however, 1111 be somewhat higher than
in the predrought period if weather conditions are about average, as a re—
sult of the large acreage of hybrid comn.

Zxports of feed grains duringe 1940-/1 are expecied to be of little
significance.

— Cctober 22, 1940
OUTLOQK FCR FIED NFATFE AND HAY

OQutlook for 1941 acreascs
and production

The total acreage seeded to feed grains in 1941 will probably again be
substantially below the 19268-32 average,anc may not be greatly different from
the 1940 acreage if the Agricultural Adiustiiont Program continues on abtout
the present basis. During the past 4 years the total acreage of four feed
grains harvested hes been 10 to 12 percent below the 1023-32 average, largely
as a result of the marked decrease in corn acreage in the western Corn Belt.
Fced prices have advanced during the past year, and agricultural adjustment
payments to cooperators in 1940 were not so high reletive to the price re-
ceived for corn as in the 2 preceding years, which may be reflected in a
smaller number of cooperators in 1941. Feed erain acreage, however, is not
expected to increase substantially from the 1940 level. As compared with the
1928-32 average, the 1940 coin acreage was reduced 17 million acres, or 17
percent, and the oats acreage 5 million acres, or 14 percent. Barley and
grain sorghums acreages were both hirher than the 1920-32 average.
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The tendency toward higher corn yields msy continue, since the acreage
planted to corn hybrids is still increasing. In 1940 sbout 25 million acres
of corn were planted to hybrids in the North Central States, or over 50 per-
cent of the total acreage of corn in these States. It is estimated that with
1923-32 average wieather conditions in 1940, the United States production of
corn would have increased about 140 million bushels as a result of hybrids,

If the acreage seeded to hybrids continues to expand as it has, it is reason-
able to expect that by 1945, 80 percent of the corn in the North Central sec- ‘
tion will be planted ic hybrids. In this event, the total production of corn
would increase by around 200 million bushels over what would be expected with
ordinary strains of corn. Thus, corn production could be maintained with an
g8-million acre recuction in the total United States corn acreage, assuming
1923-32 average yields, or about a 6-riillion acre recuction in the Corn Belt.
Since the acreage of corn during the past 2 or 3 years has been around 15 mil-
lion acres below the 1928-32 average, corn production also is expectec to be
below this average, evern with further increases in the area planted to corn
hybrids during the next few years, unless weabther conditions are unusually
favorable.

The .tctal acreage of corn to be harvested this year is estimated at
about 86 million acres, or 17 million acres below the average for the period
1926-22. Of this total reduction, about 3 million acres can be accounted for
by a reduced area planted in the Xast Horth Central States, and the remainder
by a lh-million acre reduction in the Test North Central States. The increase .
of about 1 million acres in the South Atlantic States was about offset by a
reduction in the acreage in the Western States. The recuction in acreage in
the eastern Corn Belt has heen due largely to the Asricultural Acjustment Pro-
gram, while the reduction in the western Corn Belt has been due in part to the
Agricultural Adjustment Program, but alsc to the droughts which have occurred
in several of +the past 10 years.

OQutlook for carry-over into 1941

The carry-over of oats on July 1, 1941,anc the carry-over of barley on
June 1, 1941 may Le somewhat Jarger than the carry-over in 1940, since sup-
plies of thesz grains are censiderably greater than a year ago, and the number
of graiun~conauninr Livestock is smaller. The carry-over of ccrn at the end of
the presenl veur may be anoul as larpe as the 701 million tushels carried over
into 1940-41. With Tivestock feecdiny reduced nnd wiitnh peospecos for only a
small expoerigtbion of coun, it is pot lmprohaile that the totol disappearance
will be aroua” 150 million bushele below the totel disupoecarance in 1939-40,
which was zoout 2,500 miiliocn bushels. In this event, disappearance in 1940-41
would not be greatly different from the 1940 procuction, leaving stocks about ‘
unchanged.

Qutlook for demand and disappearance

Feeding ratios may contime wnfavorable to livestock producers during
the fall and winte.,rut may show some improvement later in 1941, in wview of
the prospzctive inciease in consumer demard for meahs and the prourective re—
duction in hogz marketings. WNeverthelezs, corn vrices will be svoosvied by the
Joan program, which will tend to maintain the position of the fezi grain pro-
ducer at a favorablc level relative to that of the livestcck producer. On the
basis of present conditions the loan rate on 1940 corn is expented 0 be about
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L cents per bushel hizher thon the loan rate last year.

Present indications are that the cuantity of feed grains fed in 1940-41
may be somewhat smaller than during 1939-40. The number of grain-consuming
animal units on farms next January 1 vwill be about 4 percent smaller than on
January 1, 1940. Production of hogs is expected to be considersbly less than
in 1939-40. Poultry procuction will also be down. Beef cattle production may
not be greatly difierent, and dairy production may be slightly up. The gquan-
tity of corn readily available for feeding will alsc be reduced by the large
quantity of corn uncer loan. The effects of the National Defense Program up-~
on the feed grain situation during the coming year will be largely indirect.
Improvement in consumer demend resultingz from the progra: will be a factor
supportin~ feed grain prices through increased demand for livestock and live-
stock products. Corn prices in the past 2 years have been hizher than other-
wise because of the loan. And even with improved cemand and higher prices for
livestock =nd livestock products, corn prices may not greatly exceed the loan
value in 1940-41 if the 1941 corn crop is near average.

Hay outlook

The carry-over of hay at the end of the present mariketing year will
probably be somewhat avove average and may be nearly as large as the large
carry-over abt the beginning of the 1¢38-32 marketing year. The acreage of hay
next year will probably again be ccuparatively large, since an increased acre-
age of hay is encourazec by the A-ricultural Adjust..ent Progran.

butlool for foreign demand

Exports or imports of feed rrains in 1940-41 are expected to be of 1it-
tle si nificance. Supplics of all fecd grains are estinctod to be about ade-
ruate for livestoclc to be fed, so that imports will probabl; be very small.
Exports of corn ana other feed grains will be curtailed by war activities, ex-

cept for corn exportec under the Export Subsidy Program. It is estimated that
about 17 or 18 million bushels of the 25 million bushels sold to England had
been exported prior to October 1. ¥ith the large supnrly of corn in Argentina

and with domestic prices supoortec well above the world level by the loan pro-
gram, there is little prospect for large ex orts of United States cor

FEED SUPPLIZS I 1%40-41

feed srain supplies October 1

) The total S‘phljld/ of four feed grains on October 1 was the second
largest in 20 years and the larsest per animal unit since 1920-21. These
larze suppl 1cu, how:ver, do not mean that feeding of livestock will be heavy
during the coming fall, wintergand spring, since a considerable part of this
supply is corn under seal or held by the Government,and will be carricd over
into the 1941-42 mariceting year. Asswing that the number of grain-consuming
animal units on farms January 1, 1941,will approximate 132 million, this would
give an October 1 supply of .85 ton per animal compared with .8l ton last year

i7iih01udes October 1 stocits of corn and oats plus production of corn, barley,
anc. grain sorghums.
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and .73 ton for the 1926-32 averaze. Excluding the quantity of corn sealed
or held by the Government on October 1, the total supply is 99.5 million
tons compared with 104.0 million tons last year and 101.] million tons for
the period 1928-32. The supply per animal unit, excluding sealed corn, is
about the same as that of last year, much smaller than in the 2 preceding
years, but slightly larger than the average for the years 1929-32.

In the following table, total supplies of feed grains on October 1,
1940, arc showm as compared with the past 3 marketing years and the 1928-32
averaze. The figures on other grains are adjusted to allow for some disap-
pearance of barley curing the periocd June-Septenber,and to allow for stocks
of grain sorghwas on July 1. Domestic disanpearance of feed grains during
the period October-Junc,1939-40,was considerably larger than. in the 2 pre-
ceding years bub was a littlc smaller per grain-consuming animal unit. Des-
pite the comparatively large production of livestock and livestock products,

Table 1.- Supply and disappearance of feed grains, October-Junc,
192C0-32 average and 1937-40

1928-32

..
.

Ttem . averace s 1637-38 0 1938-39 . 1939-40 ; 1940-41
¢ iillion Million Million Million Million
:  tong = _fons tons tons _tons
DOTTL v e ennenenneost 76.1 76.1 81.9 89.6 85.5
Other fecd grains .: 1/ 23.7 1/ 21.5 1/ 20.5 1/ 19.3 .1/ 26.4
Total .........: £9.8 97.6 102.4 108.9 112.0
Stocks July 1 ..: 2/ 17.4 2/ 23.5 2/ 30.2 2/ 32.0
Disappearancs .....: 4204 7L.1 72.2 76.9
Exports ovven..: .7 3.4 1.0 1.0
Domesbic ..veu.s 1.7 70.7 71.2 75.9
I ber of animal :
UNits cvveennennar 132.3 121.6 127.3 136.7 132.0
Disappcarance per @ .
animal unit ......: .59 .58 .56 .56

1/ Includes Uctober 1 stock of oats, cstimated stocks of barley, and grain
sorghun production. 2/ Includes cor: and oats stocks on July 1 and estimated
stocks of barley anc grain sorghums.

the disaprearance of feed grains in this period was 4 million tons (7 percent)
smaller than the average for the predrousht period. These figures would indi-
cate that there has been some decliine in the disappearance per animal unit
since 1928-32, since, with the umusually large supplies per animal unit avail-
able in 1937 and 1938, the disaprearance per arimal unit was slizhtly smaller
than in the 5-year predrought period. The 1939-40 suipply of these grains on
October 1 was somevhat larger per prain-consuning animal unit than in the pre-
drought period, even after excluding the quantity of corn sealed on Uctober

1, but the disappearance per animal unit was snaller. If disappearance per
animal during these 9 months of 194i-41 is atout the sane as during the corre-
sponding period of 1939-40, stocks of each of these grains on farms next July
1 will be much above averase, and the total stocks may be the largest on
record.
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Corn supplieé gmoller then a year ago

The 19UD-U1 supply of corn as indicated in October is 3,053 millign
bushels compared with 3,202 million bushels ‘last year, and 2,718 million
bushels far the 1928-32 average., This supply is made up of a record carry-
‘over »f 701 million bushels and a comparatively small production nf 2,352
nillinn bushels, Of this entire suoply, it was estimated that on Octeber 1
about 475 million bushels were under sesl or held by the Gnvernment, This
compares with absut 258 million bushels egesled or-held last year, Excluding
these quantities, the supply of corn availatle en and after October 1 is
2,579 million bushels this year and 2,944 million bushels last year,

Table 2.~ Corn: DNistribution of the October 1 supply,
average 1928-32, 1939, and 1940

S st ! Avergge 3 g :
Position : 1928-32 1939 . 1940
Productinh ,eveeeeeceesenneaetr 2,555 2,619 2,352
Quantity sealzd during :
marketing yeal‘ ..-»oo-vovu': = 302
Unsealed oo-ooo-.ovc»ooo: 2];55 2'317
Carry—over Oct, 1 ...........} 163 583 701
Stociis an Farms .veveveeeennst 155 . 556 555
522108 vurevercoecrecnnes ool 1/ 246 1/ 337
Unsealed soeeveeen... ceveeed 310 218
Commercial stocks (free) ,...: g 15 8
HEeld by Government : . '
Toroicgl 618vators .ee.e.t ——— ——— 1/ 33
Stecl Bins. we.eeveoeeanai? -zt 1] 08 1/ &5
Country elovators .......: —— 1/ 4 1/ 20
Total SUPPLY veeecensnat 2,718 ! 3,202 3,053
Scalcd nn farme Oct, 1 .ueue.t - . 1/ 2u6 1/ 337
Held by Government Oct, 1 ..,.: ——— 1/ 12 1/ 138
Unsealed 0Ct, 1 veessest 2,718 2,944 2,578
Unsealed throughout entire H
Markoting YOAr veeevsseseest 2,718 2,642

;/ Estimated nn the basis of stutistics compiled by the Commodity
Credit Corporation and the Agricultural Adjustment Administratisn.



Table 3,~ Corn: Farm supply l/ and estimated quantity not under seal in specified States,
October 1, 1928-32 average, 1939, and 1940

__1928-32 average _ ¢ 1939 : 1940
State 'Produc- Farm : Farm .Droduv— Farm : Farm ‘Bstimated: Supply: Produc— Farm : Farm ‘Bstimated: Supply
. tion | stocks,sunply. tion suocks sunplv ‘fquantity i un- tion stocks , Supply, fquantity i un-
: : H G v osenied  dsealeds : sealed tisealed
P Mil, Mil,  Mil, Mil, ©  Mil, @ Mil, Mil, Mil,  Mil, Mil, Mil, Mil, Mil,
P bu, bu, bu., tu, tu. bu, bu, du, bu, tu. bu, bu, bu.
Ohio seeaveet 129 8 137 171 16 187 2 185 111 14 125 1 124
Indiana ....% 156 8 164 213 21 234 5 229 130 18 148 2 146
Illinois ...% 337 22 359 419 122 541 62 - 479 307 97 boh - 63 3l
Michigan ...t 39 2 Ny 58 5 63 2/ 63 52 6 58 2/ 58
Wisconsin ..t 70 1 71 86 5 91 2/ 91 92 4 96 2/ 96
Minnesota ..: 143 4 147 205 38 oh3 16 227 162 . 69 231 Lo 189
IOWA 4eeeeeet U39 29 468 50k 217 721 121 600 4l 236 677 188 Lgg
Missouri .,.: 146 8 154 123 ek 1uy 7 140 116 17 133 5 128
South Dakota: 78 3 gL - Ly 10. 57 5 52 51 16 67 11 56
Nebraska ...: 224 19 oz . g2 41t 123 20 © 103 . 102 37 139 22 117
Kansas .e...%_ 127 13 1o - 37 9 k6 4 Lo 42 L 46 3 43

Total ...%1,838 117 2,005 1;9553 508 2 a53 o2 2,éii '1;606 518 2,124 337 1,787

l/ Includes vroiuction plus farm stoclks on Octobérfl;
2/ Less than 500,000 bushels, D

The above figures have been compiled to show the approximate quantity of unsealed corn on farms in Corn Belt
States on October 1, 1940, as compared with earlier years, The figures on quantity sealed by States are not
official tabulatisons, since no such tabulation is made, but are approximations based.on statistics made avail-
able by the Commodity Credit Corporation and the” Agricultural Adjustment Administration on corm §ealed, redecmed,
or delivered to the Government, These figures do not include corn held by the Government in.steel bins or country
elevators, The figures showing the quantity of corn sealed on October 1 will be changud somewhat by Novembe;,
since the dellvery or redpmptlon purlod has been extended until October 31, . .

41-Sp&
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During the 1939-40 marketing year an additional 302 million bushels of
1939 corn were sealed,  If this quantity is excluded. from the total 1939- -4o
supply, the quantity remnlﬁlng uasea1ed tnroue‘out the zear was only 2,642
million bushels, or about 72 'million bushels below the S-ycar average, It is
too early to estimate. JU”t how much 1940 corn will be placed under seal,
Present indications are’ thau the leaun rate will “e 61 cents per bushel, or U
cents per bushzl higher than it was last year. VWith a payment of 10 cents per
bushel being made for 1939 corn resealed, there appears to be considerable
inducement to reseal 1939 cora, Siace the date for resealing this corn has
been extended, a large part of this corn may be resealed by November 1, and
delivery to the Government may not be large, In this event, crib spsce for
1940 corn will be limited, and sincs the local market price of corn in most
of the Corn Belt area is near or above the prospective loan rate, there may
be less inducement to build new cribs than hkas becn the case during the past
2 years, It appears probable, therefors, that the quantity of 1940 corn
sealed will be much smaller than the quantity .of the current crop scaled
during the past 2 years, and may not be more than half as large as the
guantity sealed in 19}9—#0. With 2 much larger quantity of cora under seal 2/
October 1, the total guantity of cozn sezled 2/ on April 1, lOUl, will prob—
ably be somewhat larger than the 556 million bushels sealed 2, on April 1, 1940,

Since tabuluulons arc nct made on the total quantlty of corn sealed or
held by the Government on October 1, it is not possible to break down the
October 1 carry-over of corn. specifically inte quantity sealcd on farms,
guantity heid oy the Goverament, anld quantity unsezled. However, approxima-
tions are made on the basis of statistics furnished by the Commodity Credit
Corporation znd the Agriculturel Adjustment Administration on the total
quantity sealed on April 1, and redemptions, delivery, and rﬂseallng since
April 1,

Waile these figures will be changed more or less by the movement of
corn after October 1, they do indicate that the guantity of unscaled corn’
on farms in'I9uO was congiderably bvelow the corresponding supply last year in
all of the Corn Belt area east of thc Missouri River, Supplies were also
below average in Ohio, Indianc, and Illinois, but were above average in
Minnesota and Iowa. In South Da&ota, ¥ebraska, ard Kancas, supplies of un-
sealed corn were a llttle larger than supplies last year, tut much below
average, : : ' Co -

The dlsappearmnce of corn was somewhat smaller during the period July-
September this yvear than in the corresponding period of the past 2.years,
This light disappearance apparently reflects the vnfavorable feeding situation
and the tendeéncy of livestock feeders %o curtail production during the third
Quarter of the yé¢ar, . The domestic disappearance of corn for the eniire
1939--Lo marketing year was 2 u52 mll“lon bustzls, Net exvoris are estimated
to have been about 48 million bushels, making a total disapoearance of about
2,500 million bushels, The dlsappeqr nce during 1940-41 will probably be
smaller than in 1939-40, and may be 150 million bushels smaller,

2/ Sealed or neld by the Government,



Teble 4 .-Corn: Supply end disappesrence by quarters,
1929-32 average, end 1937-40

1928-32: 1937-38" 193g-39: 1939-uo: 1940-41

Ttem !
. averagnt ——
¢+ Million Million Million Million Million
:-bushels bushels bushels bushels bushels
Supply October 1 1/ .......... s 2,717.8 2,717.5 2,925.3 3,201.7 3,053.5
October-December disappesarence: 1,228,8 1,003.1 1.052.9 1.13h5.5
Domestic dieappearsnce ....: 1,225.,5 1,003.8 1,039.1 1,123.5
Domestic diseppearance per :
enimel unit (bushels) ....: 8.9 8.2 8.1 8.2
Net oxports eveeeeeeevenennns. : 3.3 4.3 13.8 12.0
Stocks January 1 .............: 1,489.0 1,709.4 1,872.4 2,066.2
January-March disappearance ..: .615.0 595.1 608.1 651.4
Domestic disappearance ....: 608.9 556.6 594, 4 638.6
Domestic diseppearance per :
animal unit (wushels) ....: 4,4 4.6 4.7 4.6
Net exports ..v.eeveveeeennnas : 6.1 38.5 13.7 12.8
Stooks April 1 ............... : 874.0 1,114.3 1,264.3 1,414.8
April-June diseppeerance .....: 409.2 W7.7 38%3.7 439.9
Domestic disappesrance ....: 4o7.2 382,6 320.8 433,2
Domestic disavpearance per :
animal unit (bushels) ....: 2.9 3.2 3.0 3.2
Noet 6xports .....eevevevenn.. ot 2.0 59.1 2.9 6.7
Stocks July 1 ...... e : uey .z 666.6 380.6 974.9
July-September dissppearance .: 243.0 303.5 298.1 273.6
Domestic disappearance ....: 241.6 267.3 294,6 257.1
Domestic diseppearance ver
animal unit (bushels) ....: 1.8 2.2 2.3 1.9
Net exports ......vvvvvinnnn.at 1.4 36.2 ‘3.5  2]16.5
Carry-over October 1 .........: 221.8 363.1 - 582.5 701.3
Total diseppearsnce ......... .t 2.496.0 2,354.4 2.342.8 - 2,500.4
Domestic disappearsnce ....: 2,483.2 2,216.3 2,308.9 g2,k52.4%
Number of animal units : :
(millions) .v.ovvrvvnvnnnnn : 138.3 121.6 - 127.3 1%6.7 132.0
Domestic disappearance per : :
animal unit (bushels) ....: 18,0 - 13.2 18,1 17.9
Net exports ......eo.v. . vuu.. .t 12.8 138.1 33.9 2f48.0:

1/ Includes farm and commercial stocks plus corn sealed or held by the

g7vernment.
2/ Partly estimatcd.
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Oats supplies larger

The 1940-L1 esupply of oats, inmcluding the July 1 carry-over and the
October 1 indicated production, was 1,365 million bushels. Disappearance
during the period July-September amounted to about 345 million bushels, which
was a little below disappearance for the same guarter last year, and 60
million buchels less than the average for the period 192£-32., Total stocks
on October 1 were 1,020 million bushels, the largsst since 1928. The dis-
appearance of oats during the present quarter may be larger than during the
July-September quarter, since part of the large 1940 oats crop did not become
available until late July or August., With the total stocks on October 1
about 240 million bushels greater than stocks on that date z year ago, it
appears likely that the total carry-over of oats next July 1 will be much
larger than the 147 million-bushel carry-over at the beginning of the present
marketing year, and alsc well above average.

Stocks of oats were larger than a year ago throughout practically the
entire Midwest. In many of the important oats-producing States, stocks on
October 1 werc one-fourth to one-third larger than a year earlier, and also
substantially above average. The total acreage of oats in 1940 was only
slightly larger than in 1939 in most of these States, and the increase in
production was due principally to substantially higher yields per acre.

Increased supplies of barley and
grain sorghums

The total 1940-41 supply cf barley, including June 1 stocks and in-
dicated 1940 production, is about 367 million bushcls, which is considerably
larger than in any of the past 6 years for which comparable records are
available. The 1939-40 barley supply totaled about 334 million bushels,
of which about 57 million bushels were used by the brewing and distilling
industries, 2 million bushels were exported, and 59 million bushels were
carried over at the end of the marketing year, leaving about 216 million
bushels for livestock feeding and minor uses. Assuming that the quantity
used by brewers and distillers will be about the same in 1940~41 and that
exports will be small, the quantity of barlsy available for carry-over and
livestock feeding will approximate 310 million bushels, or will be about 35
million bushels larger than a year earlier.

The October 1 indicated grain sorghum crop was 126 million bushels,
or 43 million bushels (over 50 percent) larger than the crop last year.
The growing season this year was more favorable for grain sorghums than in
any of the past few years, and yields were comparatively high. Moreover,
the acreage of grain sorghums for harvest was about 18 percent larger than
the acreage last year and over 2 million acres larger than the average for
the past 10 years. During the past 2 or 3 years droughts in the southwestern
section of the Corn Belt have induced farmcrs to expand the acreage seeded
to grain sorghums and restrict the acreage seeded to corn.

High protein feeds increased

The 1940-41 supply of high protein feeds may be 200,000 tons larger
than the supply availzble in 1939-40 if production, imports, and exports
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sre about as were indicated early in Octvber. The cotton crop was indicated
~on October 1 to be about € percent larger than it was last year.

The 1940 flaxseed crop was about 50 percent greater than the 1939
flaxseed crop, and in vicw of greatly curtailed epords~of cake and meol
n substantial increase in the quantity of linseed cake and meal available
for domestic utilization is ¢xpected. The indicated seoybean crop on October
1 was 6 million bushels smeller, or 7 percent less than the 1939 crop. Ex-
ports of soybeans, on th# other hand, are expected to be much less than
those of last scason, and as a result the quantity of soybeans crushed and
the supply of cake and meal probably will be as large as that of last year.
The supply of soybean cake and meal, therefore, available during 17L0-4l may
not be greatly different from the 1929-L0 supply, for which the preliminary
estimate is 1,275 million bushels., Supplicszof other ceakes and meals may be
a little larger than they wcere last year,

Table 5.- Supplies for domestic utilization of specified
' high protein feeds, 1928-40

:Cottonseced ¢ Linseed : Soybean :  Other : _
Year : cake and : coke and @ cake und : cake and : Total
meal 1/ : meal 2/ : meal 2/ : mcal 2/
11,000 tons 1,000 tons 1,000 tons 1,000 tons 1,000 tons

1923-29 to

1932-33 1,871 337 114 122 2, Lk
average T

1933-34 1,770 161 , 99 134 2,164
1934-35 1,660 222 287 165 2,334
1935-36  : 1,750 286 620 .18y 2,840
1936-37 1,974 303 548 210 3,035
1937-38  : 2,507 206 732 175 © 3,620
1938-39 2,104 246 1,062 207 3,620
1939-40 3/: 1,900 LOO 1,275 215 3,790
19L0-41 L/: 2,000 500 1,275 225 4,000

Compiled from reports of the Agricultursl Marketing Service.

1/ Year beginning August. Includes stocks on August 1 plus production and
imports, minus exports. FExcludzs cottonseed cake and menl used for fertilize
g/ Year beginning October. Includzs production plus imports, minus exports.
3/ Partly estimated. ,

'g/,Forecast based on Octoher 1 conditions.

- Wheat millfecds somewhat smaller

The total supply of wheat millfeeds available for 1940-41 may be
about the same ng in 1939-40 if the United Statces continues to mill .-
oonsiderable qientitdes of fiour for -exports Production of domestic
wheat millfeeds may not be grestly different from that of the preceding year.
The quantity imported is uncertain, but it may be again large in view of the
‘unsettled foreign situstion, and may be as large as. last year. Supplies of
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other byproduct fecds arc expected to be about the same a3 last year,

Table 6.~ Supplies of indicated byproduct fecds available for
domestic use, 1929-40

Yesr :  Wheat : Gluten : Distillers': Dried .
begiming: millfeeds : feed and :and brewers': beet pulp .Rlcc,

July 1/ : meal :dried grains: 1/ . millfeeds

: 1,000 tons 1,000 tons 1,000 tons 1,000 tons 1,0CO tons

1929 : 5,128 671 211
1930 : 5,246 568 285
1931 ¢ 4,631 512 196 2/ 90
1932 : L,482 575 263 2/ 90
1933 : 4,298 575 282 85
1934 : 4,490 L9L 245 92
1935 : L,669 565 3/ 315 226 86
1936 : L,942 618 368 295 105
1937 : L,493 539 265 246 120
1938 : 4,703 608 252 339 120
1939 : 4,925 695 275 286 125
1940 4/ 4,925 695 275 290 125

1/ Production plus net imports,

2/ Partly estimated.

3/ Data first zvailable for 1935-36.
L/ Based on indications October 1.

Wheat and rye feeding

The quantity of wheat fed on the farms of producers in 1940-41 is ex-
pected to approximate 100 million bushecls, which compares with 92 million
bushels last year, and about 127 million bushels 2 yeirs ago. The increase
in the quentity of wheat fed is in part the result of higher prices for corn
relative to wheat as compared with last year znd in part to an increased
guantity of lower quality wheat. In many of the States which normelly feed
2 considerable quentity of whoat, the margin between wheat and corn prices
on September 15, 1940, was only ubout 3 to 6 cents per bushel. After adjust-
ing for differences in weight per bushel, there was little differcence in the
price of these grains. The quantity of wheat fed has been fairly large
during the past 8 or 10 yesrs as compared with most of the period from 1910
through 1929.

The quantity of rye fed from the 1940 crop is expected to amount to
about 12 million bushels compared with 14.8 million bushzsls last year and
19.2 million bushels 2 years ago.

Hay supplies large

The 1940 supply of hay, including May 1 stocks and October 1 indicated
production, is 104.3 million tons, about 3 percent larger than the supply
last year, and the largest supply since 1927. Even after allowing for some
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increase in the number of hay~consuming animal units to be fed, the supply
of hay per animal unit is a little larger than that of last year, and is also
the largest since 1927 with the exception of the large supply.per animal 2
vears ago. Indicated yields of hay are substantially above those of 1939 in
New York, Pemnsylvania, Ohio, Michigan, Wisconsin, and in most of the area
west of the Mississippl River. In Indiana, Illinois, and Minnesota yields
are .somewhat below those of a year ago. Supplies of hay are generally ample
throughout the country for the number of livestock to be fed.

Acreage and production, average

Hay:
1921..25, annual 1937-40
. : Average: A
Item Unit . 192125 1937 1938 1939 1940
Acreage =
Total hay ...: 1,000 ecres: 73,322 66,064 68,751 69,245 71,551
Tame hay ....: " noe 57,836 54,520 56,925 58,347 60,573
Tame hay ....: Percent
: of total 78.9 82.7 82.8. &L.3 8L.7
Alfalfa hay .: 1,000 acres: 2,789 13,725 13,478 13,494 13,832
Alfalfa hay .: Percent
of total 13.4 20.8 19.6 19.5 19.3
Production : :
Total hay ...: 1,000 tons : 87,935 82,617 91,531 84,526 93,431
Tame hay ....: " Moo 7L,676 73,449 81,048, 75,726  8L,50L
Tame hay ....: Percent '
: of total 3.9 38.9 82.5 89.6 90.4
Alfalfa hay .: 1,000 tons : 20,892 26,944 28,879 27,035 29,973
Alfalfa hay .: Percent
of total 23.8 32.6 31.6 32.0 32.1

During the past 20 years there has been a steady increase in the
quantity of alfalfa hay produced. During the years 1921-25 about 13 percent
of the acrezge and about 24 percent of the production was made up of alfalfs
hay. In 1939-4L0 about 19 percent of the acreage and about 32 percent of
the total hay production was alfalfa, This substantial increase in the
pereentage of alfalfa hay produced has made possible some increase in live-
stock productien per ton of hay fed. During the past 20 years there has
also been some decline in the acreage of. wild hav harvested, and some in-
‘crease in the acreage of tame hay harvested., This has likewise tended to
improve the feeding value of the totzl tonnagc of hay produced., Any further
increases in this direction in the future will tend to increase the total
production of hay per acre, since, on an average, the yield of wild hay is
about, .8 ton per acre, the yield of all tame hay 1. 3 tons per acre, and the
yield of slfalfa hay about 2.0 teons per acre.

Hay seed supplies ampls

Ample supplies of clover and alfalfa seed arc in prospect for 1941.
Surveys.recently made by the Agricultural Marketing Service reveal that the
supplies of alfalfz and red clover seeds are each about 6 percent larger
than the large 1939 supplies, 2nd will be ample for 1941 seed requirements.
The supply of sweet clover seed is above average, but will be about 15 per-
cent smaller than the supply Jast year &s a rcesult of a much smaller ¢TOP-
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The supply of white clover seed will also be considerably smaller than a year
ago. Supplies of alsike clover se=d and crimson clover seed are each some-
what greater than they were last year. Prices of practically all clover seeds
and alfalfa seed are lower than a year ago. Imports of clover seed have
dropped off substantially, largely as a result of the war, while imports of
alfalfa seed have apparently not been greatly affected.

Pasture conditions better than average
on October 1

The condition of farm pastures on October 1 was considerably better
than a year earlier, and for the country as a whole wes the third best in the
past 12 years. In the western Corn Belt pasture cenditions weare again iow,
while in the eastern Corn Belt the condition of pastures was much better than
on October 1 a year ago, and also was generally somewhat above average.

LIVESTOCK NUMBZRS AND FEED REGQUIREMENTS

The number of livestock on farms and the production of livestock
products has been increasing since 1937. This increase has been stimulated
by large supplies of fecd grains available relative to the number of live-
stock on farms and the comparativzly low prices of feeds relative to live-
stock prices. During the past ys.r feed pric:es havs advenced somewhat, while
livestock prices have tended to decline., This has coused the livestock-
feeding ratio to become unfavorcble te livestock producers, and is causing
a decline in the production of hogs und poultry products. Apparcntly 2 peak
in the total number of grain—consuming animal units. has been reached and the
number on farms Jaruary 1, 1941, is expected to be z2bcut- 132 million, which
compares with 136.7 million on January 1, 1940. During the period 1G28-32
the average number on January 1 was 138.3 miliion; in 1913, 144,,5 million;
in 1938, 121.6 million; and in 1939, 127.0 million.

Markztings of hogs during the present hog maorketing year, beginning
October 1, are expccted to be about 10 percornt smaller than during 1939-40.
Poultry production will probably be reduccd in 174C. The numbers of cattle
on farms may incresse during the next vezr, but the quantity of cattle fed
is expected to be not V”catly differcnt from that of the pist year. Producs.
tion of dairy products is expected to increase slightly, but grain fceding
may not ircruase, All these factors would indicate that the demand for feed
grains by livestock producers will be somewhat less during tho coming winter
and spring thon in that period last year.

FEED GRAIN PRICES

The price of feeds in generazl w's a littls high-r in early October
this year then in the corresponding peried-of 1939, aprar:ntly lors2ly as
a result of the Corn Loan Program and some improvement in the inconss of
consumers. QOats, barley, and high protein feed prices cre lower thrn 2 year
ago, while corn and wheat millfezds =re somewhat higher than o vear ago.

Livestock-feeding ratios have made some seascnal improvement during
the past 3 or 4 months, but in October they were all less favorable to live-
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stock producers than during Octcber of 1928-32. During the past 9 months
feeding ratios have been generally unfaverable for livestock producers. The
positicn of livestaock fesders may improve in 1941 unless preducticn of feed
crops is small. N :

During the summer mcnths cats and barley prices declined to a lcw, -
level relative to corn pricee, Since September 1, however, oats prices have
advanced somewhat relative to corn prices. Qats dnd barley prices may be
cxpected to continue relatively cheap, at least until ncar the middle of ’
1941. A comparison of the relative prices of the varicus feeds is given in
the following table.

Tablz 7.- Prices of f2eds at Chicage in Octcober lQAO‘l/AA>

Price Digestible P Digest%ble
Feed ) : nutrients : protein
Ier : Per 1 rer- : Cost per : Poer- : Cost per
: bushszl : prund :centage : pound :centage : pound
: Conts Cents  Percent Certs Percent Cents
Corn, No. 2 Yellow ....: 65.2 1.16 20.6 1.44 7.1 —
Oats, No. 3 White .....: 33,2 1.04 71.5 1.L5 9.4 —
Barley, Yo. 32/ ...t 43.6 .91 78.7 1.16 9.3 —
:Fer ton
:dollars
Bran ..... veerenesenaeat 21,65 1.08 70.2 1.54 13.1 8.24
Shorts ....vvevinr 22,00 1.10 76.3 l.44 15.1 7.28
Brewers' dried grains .: 22.75 1.14 65.3 1.75 20.7 5.51
Gluten feed ...........: 22.10 1.10 77.4 1.42 22,7 4.85
Cottonsead meal 3/ ceent 30.75 1.54 73.6 2.09 33.9 L. 5k
Linsced meal u/ ..... 2 27.96  1.40 77.8 1.80 33.5 4.18
Soybean meal 3/ ....... s 24L.70 1.24 50.5 1.54 34.8 3.56
Tankage 5/ «ovevevennn.. : 4L0.00 2.0 78.0 2.56 56.4 3.55

l/ Feed grains, average for weok onded October 12; oth:r feeds, daily price for
Octobar 15,

2/ Minneapolis.

3/ L1 percent protein.

L/ 37 percent protein.

5/ 60 percent protein.

Corn prices higher

After advancing during the period January-June, corn prices have been
maintained at a level well above that of a year earlicr during the past 3 months.
For the week ended QOctobrr 12 the price of No. 3 Yellow corn at Chicago was
65.1 cents per bushel, or about 16 cents per bushel higher than the average for
the corresponding week last year., This advance in prices is due largely to the
reduced production in 1940 and to the Corn Loan Program. The prospective higher
loan rate for 1940 corn will be a major factor influencing corn prices during
1940-41. If the rate is a little higher than the 1939 loan rate, as now appears
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probable, corn prices may be supported at a comewhat higher level during

1940-41 than during 1939-40. Furthcrmore, tobtal supplies of corn are about

5 percent smaller than they were last year, and supplies~6f corn noct under
" seal nor held by the Government will be ruch smaller.

C AL the boginning of the period for sealing 1939 ccrn, the price of
corn in the Corn B.lt was gonerslly well beloi the loan rahe. As sealing
oppraflono prégressed, however, prices of corn in the Corn Belt advancad.
During the Summer moqtho the price of corn has becn near or above the loan
rate in-fiost 6f the Corn Belt States. The average price received by farmers
on September 15 was below the loan rate in Iowa, Minnesota, and the Dakotas,
tut was above the loan rate in all other States.

Table 8.- Corn: Average farm price per bushel in Iowa, and avecrage price of
No. 3 Yellow at Chicagc, compared with the loan rate

193728 : 1938-39 : 1937-49 : 194,0-,1
} : Towa 'uhlcaoo :Towa: :Clijcago: :Iowa :Chicago: :Jowa :Chicago
Aonth_lzi? :farm @ No. .ioaf.farm : No.2 .i?fz farm : No.3 iatz farm ¢ No.3
! pﬁlc='Yellow : “:price:Yellow : _ :price:Yeoliow : :price:Yellow
: Ct. Ct, Ct. Ct, Ct. Ct. Ct. Ct. Ct.. Ct. Ct. Ct.
July : 117 118.4 1/50 L6 58.7 " 36 48.0 55 2/65.3
fug. : 97 * 104.5 1/50 39  53.% 36 45.0 55 66.0
Sept.: 86  105.9 3/57 Ll 52.7 L8 54.0 55 6L.5
Oct. : 46 66.1 3/57 33 4LL.7 39 48.3
Nov. :1/50 41 53,4 3 4.0 4O L9.7
Dec. :1/50 43 56.1 3 _/57 38 51.0  3/57 U4 56.3
Jan, :1/50 47 59.3 3/57 35 51.5  3/57 47 58.5
Feb, :1/50 45  56.9 3/57 35 4.1 3/57 47 57.6
Mar. :1/50 43  57.9 3/57 35  L47.5 3/57 L8 57.9
Apr. :1/50 44  58.6 36 48.7 51 62.5

}/ Rate on corn testing l5—l/§ipercent or less in moisture content; the range was
4y to 50 cents, depending on grads.

2/ No. 2 Yellow.

3/ Rate on corn testing 15-1/2 percent moisture content or less.

~

i The’ 1940 losn: program

The loan rate which will be offer®d on 1940 corn will be announced
about November 15. Under the provisicns of the Agricultural Adjustment Act.
of 1938 and on the basis of the October 1 indicated corn production, this loan
rate will be 75 percent of parity, if the price of corn on November 15 is below
75 percent of parity. The parity price of corn on September 15 was 81.5 cents
per bushel and the average farm price was abkout 76 percant of parity. With sor
seasonal decline in corn prices from September to November, the price may be
expected to be below 75 percbnt of parity. If the price of corn is above 75

percent of parity, a loan on corn would not be mandatory under the Agricultural
Adwustment Act.
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Osts and barley priées
lower than a year ago

Prices of oats and barley declined sharply following the harvesting
of the 1940 crops. During most of the past 2 or 3 months oats prices have
been substantially below prices a year earlier, but they have advanced
since September 1, For the week ended Yctober 12 the price of No. 3 White
oats at Chicago was 33.2 cents per bushel, or about the same as a year
earlier. Prices of oats were low relative to corn prices during July,
August, and September, but this has been largely offset by recent advances
_ in oats prices. '

For the week ended October 12 the price of No. 3 barley at Minneap-
olis was 43.6 cernts per bushel, as compared with 49.2 cents per bushel for
the corresponding week last year. With supplies of barley for malting more
than adequate to meet demands of breweries, th@lsprgad between malting bar-
ley and feeding barley is again narrow this year, and-may be expected to-
continue narrow.during the remainder of the year and the first half of 1941,

Byproduct feed prices

Prices of wheat millfeeds have advanced during the past 2 months,
.and on October 15 the prices of bran and shorts at Minneapolis were around
$2.00 per ton higher than for the corresponding date last year. The price
of cottonseed cake and meal averaged much higher than o year earlier dur-
ing the surmer months, but has declined somewhat since late August, and
during the past 2 or 3 weeks it has been a little telow that of a year ago.
The price of soybean cakc and meal was about $2.50 per ton lower in mid-
October than for the corresponding date last year.

Hay prices comparaﬁively low

With a large supply of hay available relative to the number of ani-
mal-consuming units to be fed, hay prices have beén somewhat lower this
fall than last fall, and for the fourth consecutive year prices are much
below the average for the period 1910-29. Lower prices than during this
period apparently reflect the reduction in the number of horses and mules
and the increase in the production of hay relative to the number of live-
stock to be fed.

Teble 9.- United States average prices received by farmers for hay,
specified periods, 1937-39

: Sept.- 15, : Sept. 15, : Sept. 15,: Aug. 15, : Sent. 15,

Kind . 1937 . 1938 . 1939 : 1940  : 1940
Dollars Dollars Dollars Dollars Dollars
Clover - timothy.:  10.19 7.75 8.33 8.21 8.14
Prairie veeveve..: 6.03 4.36 4.46 4,47 4.46
Mfalfa eevveena.:  10.39 7.73 8.04 7.64 7.66

All hay seveneena: 8.91 6.70 7.17 7.10 6.98
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FEFD GHAIN SITUATION BY REGIONE. ..

. While the total supply of fced groins on October 1 was unusually
large for the country as =« whole, there wess again o marked contrast in
the supplies in different arezs. This has been ahsoracteristic of the
feeding situation by areas during most of the pest 8 years. While feed
supplics are large in Illinois, Minnesotz, and Iowa, they are small in
Kanscs, Nebraska, and the Dakotas for the seventh consscutive year, al-
though a little larger than those of last yuar. In Ohio and Indizsna
supplies are much smeller than those of last year znd also a little be-
low average.

The marked decrease in feed supplies in the area west of the
Missouri River fcllowed the drought of 1934, and supplies have baen well
below the 1928-32 average in this area during cach cf the past 7 years.
Supplies of feed in the eagtern part of the Corn Belt have increased to
near or above the 1928-32 average in recent years. Consequently, there
was a shift in livestock production from the western Corn Belt to the
eastern Corn Belt. While production of ccrn in recent years has been” large
for the country s a whole, it has been much below average in the western
Corn Belt area. This year conditions were a little more favorable in this
area, and production is the largest in recent years, but is still well be-
low the 1928-32 average. With a2 large quantity of corn sealed in the
central part of the Corn Belt and with supplies small in the eastern Corn
Belt, there may be some tendency for livestock production to expand west of
the Missouri River and to contract east of the Missouri River. TFeed sup=
plies are considerably smaller than they were a year earlier in Ohio,
Indiana, and Illinoig, somewhat smaller in Iowa, Minnesota, and Missouri,
and are a little larger in Kansas, Nebraska, =nd the Dekotas. Hay sup-
plies are somewhat grenter than a year ago in practically all sections of
the country.



Table 10.~ Farm supply of feed grains in the United States by States and sections,
October 1, 1928-32 average, and 1933~L0

GT-SPd

Farm supply of feed grains Oct. 1 1/

State and section 3 192832 1 j933 ! oqgmm P 1935 ! o193 1 1937 (1938 1939 ¢ 19k0 2/

T average @ :
1,000 1,000 1,000 1,000 . 1,000 1,000 1,000 1,000 1,000
tons tons tons - tons . tons tons tons tons tons

North Atlantic ... 3,341 3,355 3,549 3,972, 3,591 3,868 4, 1002 3,973 3,88%

e 84 ¢e0 a8 s oo

Ohio veeeroenonst 4,677 4,192 3,529 . 5,321 4,308 5,166 5,296 5,714 4,11y
NGt evevaneeneed 5,34l 4 493 3,526 5,106 4, 060 6,738 5,017 6,914 4 8oy
I1le sovecvnsose ¢ 12,036 10,513 6,330 10,467 7.877 15,001 1k, 582 16,112 13,322
MicHe vessencnns : 1,901 1,887 1,585 2,549 1,834 2,220 PRI 2,531 2,014
TiSe eeeveeceoe et 3,701 3,699 3,566 4,227 2,601 3,799 b5~ 4091 4,671

East orth Central 27,659 o, 784 18,536 27,670 20,700 32,924 32,703 35,662 29,525

MiNhe seseceess .t 7,289 6,106 4,513 8,020 5,08k 8,310 7,839 10,326 10,358
JOWA esesensesee?l 16,1U8 17,003 9,372 13,797 8,457 17,784 19,521 22,579 22,154
MOe evesesnovane s L, 866 . 856 "1,649 2,584 1,715 4, 071 L Lok 4 854 4,573
Ne Dakte eeveees . 2,027 1,391 581 2,359 169 1,415 1,450 1,793 1,913
Se DoKe ceeeesse? 3,979 1,655 693 3,327 988 2,178 2,542 2,914 3,51%
NEDTe eeseeeeeest &,018 g, 243 2,336 4 492 1,567 3,132 4. 779 Y o114 5,061
KoNSe eveceones .t 5,013 3,479 1,130 1,992 811 1,565 2,33k 2,009 2,91

West North Central; L7300 43.083% 20,274 76,571 19,217 38,555 42,573 ) 48 689 50,50%

Total " W i 74,959 67,867 38,810 64,2l 39,917 71,479 75,576 84,351 80,028

South Atlantic . -o; 5:050 53)4'3)4' 5!257 67125 5:533 6i17)+ 6’ 522 61089 610)""0
South Central ss..: 13,875 12,536 10, 258 14,076 11, 44Y 1k, 345 15,085 12,598 15, 226
WeStern sesessses et 3,202 2,911 1,891 2,971 2,579 2,755 3,058 3,053 3,332

Total United H . . , .
States esesee + 100,427 92,103 79, 765 91,391 63,064 9,621 10k, 313 110,061 108,509

l/ Includes farm stocks of corn and oats on October 1, plus production of corn, barley, and grain sorghums.
2/ October 1 estimates ‘
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Table 11,~ Corn: Farm supplies in the United Suates
" and specified States

Average 1938 : 1939 - 1940
: 1928-32 _ o ) S
Stete : : Farm : : Farm : : Farm : : Farm

. Pro- stooks ; Farm | Pro- gpoops , Farm , Pro- opooig ; ferm . Pro= .gy401s , Farm
ductlon :0ct, 1 :Supply .duction, :0ct, 1 .supply ductlon :Oct, 1 :Supply ductlon Oct. 1 .supply

Eilllon.hhlllon Million Mllllon Million Million Million Million Million *Al»lon Million Mﬂlllon
:bushq}i.bushels bushels nghels bushels bushels bushels bhushels bushels bushels ouhruls Lushels

Ohio seeesee: 129 8 137 157 14 171 171 16 187 111 14 ‘125 ‘

Indiana ese.: 156 8 164 173 26 199 213 . 21 234 130 18 148 .
I11inois ee.: 337 22 359 385 85 470 419 122 541 307 57 404
Michigan ee.: 39 2 4l 58 4 62 B8 T UBT T 83 B2 8 58
Total eeees  BEL 20 701 VRS 179 02 861 164 1,035 6C0 135 735
Wisconsin ee: 70 1l 71 91 3 94 86 5 o1 92 4 96
Minnesota e.: ~ 143 4 147 158 21 179 205 38 2453 162 69 231
TOWE seevsos: . 439 29 468 479 106 585 504 217 721 @ 441 236 677
Total sees: 6062 34 686 728 T T 130 858 795 T T gen T 1,055 695 209 T,004
Missouri ee.: 146 8 154 109 19 128 123 24 147 116 17 133
North Dakote: ' 19 1/ 19 16 1/ 16 17 1/ 17 24 ] 25
South Dakota:. 78 3 81 36 75 41 a7 T0 57 51 1€ 67
Nebraska eee: 224 19 243 108 13 121 82 41 123 102 37 139
Kansas eeees: 127 13 140 45 3 48 37 9 46 42 4 45
Total seee: DG4 43 637 314 Z0 354 506 &4 390 535 75 410
ther States: 648 = 38 6886 747 54 8cl 657 48 705 722 36 758

Total United:
States e..: 2,565 155 2,710 2,562 353 2,915 2,619 - 556 3,175 2,352 555 2,907

1/ Less than 500,000 bushels.

gT-Spd
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Table 127~ Supplies of feed grains and hay, numbers of grain— -
consuming and. hay=consuming animal units on farms, and '
supplies of feed grains and hay per animal

unit, 1920-40
: Total ¢ Grain~ : Supply : : : Hay- : Suoply
: supply :consuming:  of : : : consuming: ped
Ygar. :  of : animal : feed : Year . Swpply : gpimal hay

beglning: feed : units : grains :beginning; of hay : ynits per hay.
Octe 1 : grains : on farms:per grain: May 1 ; 3/ ton farms ¢ consum-

: Octe 1 : Jan. 1 :consuming: : : Jan. 1 ¢ ing

: 1/ :following: animal : :following: animal

: : 2/ ¢ unit ¢ : sy : unit

¢ 1,00C : . : 1,000

: tons Thousands Tons : : tons Thousands Tons
1920 : 118,h23 137,34k .86 1 1920 : 100,978 86,774 1.16
1521 s 112,h29 133,705 81z 1921 : 101,182 85,078 1.18
1922 : 103,285 145,893 .71z 1922 < 104,687 84,628 1.24
1923 : 105,793 143,164 <74 ¢ 1923 : 100,784  g2,822 1.22
1924 : 91,989 138,748 .66z 1924 : 102,155 80, 367 1.27
1925 + 106,750 133,595 .80 ¢ 1925 : 91,557 77,364 1.18
1926 ¢+ 100,991 135,457 <75 s 1926 : 85,225 75,478 1.13
1927 : 102,374 1ho, Y53 73 ¢ 1927 : 106,640 T4, 4og 1,43
1928 + 105,023 137,038 .77 : 1928 ¢ 98,000 75,318 1.30
1929 : 97,827 135,806 .72 : 1929 : 95,953 76,822 1.25
1930 < 87,215 134 ouy .65 2 1930 s 84,133 78,08l 1.08
1931 : 99,202 139,456 71 @ 1971 s 82,u48 79,841 1.03
1932 ¢ 115,985 14k, Ls59 .80 & 1972 ¢ 92,390 82,850 1.12
1933 94,591 143,123 .56 ¢ 1933 : - 85,869 85,872 1.00
1934 s 61,972 120,314 .52z 1934 s+ 67,593 80,866 .84
1975 ¢ 92,147 123,118 .75 : 1935 .+ 94, L60 79,869 1.18
1936 : 64,002 122,793 52 s 1936 : 84,110 78,663 1.07
1937 : 99,237 121,578 .82 ¢ 1937 s 88,664 77,649 1.14
1938 : 104,778 127,286 .82 1 1938 s 10k 18k 78,017 1.34
1939 ¢ 111,076 136,730 .81 1 1939 : 100,903 79,384 1.27
1940 : 112,232 5/132,000 .85 ¢ 1940 ¢ 104,296 5/81,000 - 1.29

[e]

Excluding corn sealed or held by the Government Oct. 1

1938 : 103%,994 127,286 32
19%9 : 103,964 136,730 .76
1940+ 99,532 5/132,000 .75

1/ 1Includes total stocks of corn and oats on October 1, plus total production of
corn, barley, and grain sorghums in each of the years considered.

gy Number of animals on farms January 1, weighted as follows: milk cows, 1.00;
other cattle, 0.51: hogs, 0.87; sheep, 0.04; horses and mules, l.14; poultry 0.045.
g/ Total production of tame and wild hey plus ‘carry—over on May l.

4/ Number of animals, excluding pouliry, on farms January 1, weighted as follows:
milk cows, 1.00; other cattle, 0.75; sheep, 0.12; horses and mules, 1.00,

5/ Estimated. .



Table 13.- United States stocks of grain, by guarters, 1926-40

; Corn
‘ : January 1 - _April 1 July 1 October 1
Year : Parm Com- : T tﬂiuu-- Com- = : : Com= : . Com~
- : :mercial: -°C8 Ferm  percial Total  Farm jercial ; 1obal | Farm  on04a1 Total

: 1,000 1,000 1,000 1,000 1,000 1,000 : 1,000 1,000 1,000 : 1,000 1,000 1,000
i : bushels PEEEE}S bushels : bushels bushels bushels :bushels bushels bushels:bushels bushels bushels
1926 966,505 1/39,057 1,005,562:528,227 1/32,279 560,506:259,006 1/18,599 278,005
‘1927 :1,463,041 36,019 1,499,060 872,286 ~ 49,759  922,045:445,443 ° 36,268 481,711:192,369 24,913 217,282
1928 :1,424,775 28,741 1,453,516 703,853 48,273 752,126:286,4%94 17,650 304,144: 85,306 6,894 92,200
1829 :1,419,901 18,565 1,438,466 772,164 37,744  8(09,908:390,875 13,740 404,615:143,919 4,421 148,340
1930 :1,386,390 10,513 1,396,503 743,500 25,671  774,171:348,640 7,049 355,689:131,477 4,858 136,332
2931 :1,133,655 17,190 1,150,845 633,537 22,167 655,704:315,702 8,175 323,877:162,185 5,586 167,771
.932 :1,556,996 12,664 1,569,660 : 914,401 22,693  937,094:528,680 16,117 544,797:251,628 18,705 270,333
933 :1,858,461 30,633 1,839,094 :1,156,102 36,151 1,192,253:646,176 48,618 694,794:326,530 59,791 386,321
1934 :1,478,849 70,540 1,549,389 866,305 66,314 933,219:488,743 38,312 527,055:273,287 63,803 337,090
i935 836,482 43,752 £80,234 447,009 21,352  468,361:207,770 7,481 215,261: 61,655 3,421 85,076
1936 :1,410,9%01 7,657 1,418,558 816,058 7,561 023,619:394,7%4 7,023 401,817:175,222 4,325 179,547
1937 : 806,935 14,440 821,375 409,074 11,323 420,397:155,115 6,264 161,379: 60,571 5,651 65,222
1938 :1,673,221 36,164 1,709,385 :1,071,120 43,227 1,114,347:642,922 23,674 666,596:353,194 9,899 363,083
1939 :1,819,710 52,644 1,872,354 :1,220,603 43,745 1,264,348:849,765 30,880 88(,645:555,5696 14,947 2/382 543
1%4C :1,930,814 45,8513]2&%6,203 11,285,505 39,704 2/1,414,830:862,474 25 4192@b74893:555,155 41,181 2/701 316

Cats

1926 T 517,010 1/654, 287 ~571,247:227,587 1/38,768 266,305:879,768 1/50,164 927,962
1927 : 686,942 47,123 734,065 402,755 ~ 38,481  441,236:152,279 ~ 17,686 169,565:830,733 = 26,513 857,246
1928 ¢ 627,911 23,815 651,726 332,782 16,803 349,585:111,827 3,338 115,165:1,016,785 17,561 1,034,346
1929 : 763,257 17,314 780,571 446,041 14,003 460,044:177,048 8,592 185,640:850,465 28,587 879,062
1930 : 640,940 29,012 669,959 367,081 19,484  386,565:143,385 11,028 154,413:978,873 = 32,928 1,011,801
1931 : 744,822 30,896 775,718 428,903 18,213  447,116:168,039 7,525 175,564:885,119 17,372 902,491
1932 : 653,889 16,810 670,699 364,754 15,796  380,550:142,280 10,657 152,937:977,762 28,895 1,006,657
1933 : 765,502 26,443 791,945 469,398 24,195  493,593:204,977 28,430 233,407:61C,317 50,846 661,163
1934 457,637 47,229 504,866 276,539 38,19¢  314,729:107,691 23,369 131,060:454,726 26,271 480,997
1935 350,204 23,384 373,588 208,928 15,656  224,584: 71,354 8,838 80,192:971,463 41,215 1,012,678
1936 770,398 42,863 = 013,261 493,787 38,206  531,992:246,952 31,463 278,415:679,957 50,973 730,930
1937 482,158 36,372 518,530 : 286,301 18,378 304,679: 88,156 1,982 90,138:916,647 28,593 945,240
1938 698,431 25,827 724,258 421,840 21,141  442,981:196,065 6,825 202,890:854,323 22,026 876 349
1939 695,695 16,919 712,614 414,866 12,601  427,467:187,713 5,695 193,408:763,347 16,104 79,451
1940 594,684 12,054 606,738 346,160 7,639 353,699:143,741 3,130 146,871:1,011,060 9,141 1,0 0,201

_7r Bradstreet's visible. ‘/ Includes corn held by the Government at country points.

gT~5pd

“28"’
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Table 14 .- Corns” Supply and distribution in the United

- 24 .

States, 1.926=U0

:Domestic

Year 3 Carry—~over, Octa 1 = : : s Net

begin- ¢ . : o _ : Pro~ 1 Totel 1 o oppg ¢ dise
ning | : Farm 1/ :Cormercial: Total : duction @ swply : “p/ ! appean |
Octe ¢ S e : : = ! _ance

+ 1,000 1,000~ - 1,000 1,000 1,000 1,000 1,000

¢ bushels bushels !  bushels bughels bushels bushels bushels
1926+ 259,006 3/ 18,999 278,005 2,546,972 2,824,977 14,34 2,593, 354
1927 : 192,369 2l 913 217,282 2,616,120 2,833,402 17,619 2,723,583
1928 ¢ 85,300 6,594 92,200 2,665,516 2,757,716 42,399 2,567,977
1929 : 143,019 4, 4ol 148,340 2,521,0%2 2,669,372 £,119 2,524,921
1930 s 1%1,477 4,855 126,%32 2,080,421 2,216,753 1,733 2,047,249
1931 s 162,185 5,586 167,771 2,575,011 2,7u3,382 4,058 2,468,991
1932 t 051,628 18,705 270,333 2,9%1,281 3,201,614 &,713 2,806,590
1933 ¢ 326,530 59,791 386,321 2,399,632 2,785,953 3,928 2,uhk 935
1934+ 273,287 63,803 337,090 1,461,123 1,798,213 L/-39,812 1,768,9u3
1935 : 61,655 3,401 65,076 2,303,747 2,368,823 U/-20,228 2,209,50
1936 : 175,202 L 3085 179,547 1,507,089 1,686,636 L£103,238 1,723,052
1937 : 60,571 5,651 66,220 2,551,284 2,717,506 138,074 2,216,339
1938 ¢ 253,194 9,809 363,093 2,562,197 2,925,290 33,927 2,308,520
1939 + 555,506 -7 1L 9Ly 5/582,543 2,619,1%7. 3,201,680 6/ 48,000 2,452,306k
940 6/ ¢ 555,135 © 1,181 5/701,316 2,352,185 3,053,501 o

1/ Based on corn for grain. g/ Corn, including meal.
Net imports.

L/

5/

3/ - Bradstreet's visible.

Includes corn held by the Government at country points.
Preliminary estimate.

Table 15.~ Corn: Wet-nrocess grindings, 1971-40

Year bezinning Oct,

Month 1931 : 1932 : 1933 : 1934 1 1975 : 1936 : 1937 : 1938 : 1979

£ 1,000 1,006 1,000 1,000 1,000 1,000 1,000 1,00C 1,000

tbushels bughels bushels bughels bushels bushels bushels bushels bushels
Octy ¢ 6,317 5,856 6,1k2 5,498 6,232 5,614 6,230 6,915 6,588
Nov, : 6,548 £,569 8,952 k4,275 5,834 5,525 6,667 5,547 6,925
Dec, i Y530 5,167 4,801 5,472 6,128 5,786 5,614 6,724 6,386
Jan, ¢ 5,130  5,7%¢ 4 b1 4,211 6,356 5,641 56,650 6,340 7,248
Feb, ¢ 5,34k 5,022 5,020 3,576 6,113 5,957 5,510 5,256 7,076
Mar, @ 5,045° 5,830 5,938 L,710 7,088 6,395 5,943 5,780 6,87H -
Apre 2 4,687 7,117 4,953 5,600 6,209 7,068 5,538 5,798 7,042
May : 4,921 8,862 5,524 4,713 G242 6,701 5,659 6,510 7,607
Jome ¢ 4,552 5,473 6,997 4,150 5,386 5,882 5,784 5,945 6,390
July + 4,343 6,511 5,983 L,als 5,502 3,618 5,289 4,929 5,940
Mge @ 5,165 6,005 6,792 4,085 5,898 3,964 5,079 6,693 6,30k
Sept. :_5,981 4,645 5017 Lge 6,778 L Les  gosh g ool 6,674

Totol : 62,45% 71,815 70,540 55,271 75,826 66,916 71,647 75,531 83,074

Compiled from reports of the Corn Refinerg! Statistical Bureau.
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Table 16 .~ Corn: Monthly farm price per bushel in the United States, 1930-40
e Oct.fNov.fDec.:rJan{:'Feb;:"Mar.:*Apr.: May | June July!’ Aug.:Sept-:gngSt
Qfﬂ% 15 © 15 15 0 15 0 15 - 15 w150 15 . 15 ; 15 5015 ; 15 ; _l/ )
. Cents (enbs Cents -Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents
930 ¢ 81.9 66.3 64.9 61.7 58.5 57.5. 57.7 56.3 53.8 54.0 50.8 43.2  59.6
91 : 33.4 36.6 34.5 33.7 32.4 32.2- 3L.4 30.1 29.4 29.9 30.2 28.0 32.0
P32 ¢ 21.6 19.4 18.8 19.1 19.4 20.6 28.2 38.9 40.2 55.4 48.8 46.5 31.9
933 : 36.8 40.6 42.0 43.9 45.6 47.1 47.1 48.6 56.0 59.2 72.7 T7.4 . 52.2
93, 1 76.7 75.7 85.3 85.3 84L.5 82.7 85.2 8,.8 83.3 82.4 80.¢ 78.0 . 8l.5
935 : 7L.8 56.4 53.0 53.5 55.5 5644 57.2 60.0 61.3 80.2 103.7 104.7 65.5
936 : 97.9 94.6 95.6 100.6 103.6 105.4 119.1 121.2 117.2 118.1 102.6 93.9 . 104.5
737 : 58.9 48,0 48,5 52.2 5L.7 51.3 52.7 52.7 52.3 53.7 48.5 48.0 52.0
796 : 41.9 40.0 43.1 45.1 43.9 Lhk.h 45.4 48.3 49.9 L47.8 45.7 56.2  50.4
39 : 47.6 46.8 50.3 53.2 54.7 56.0 58.6 63.4 63.5 63.1. 63.1 61.9 2/55.9

ampiled from reports of the Agricultural Hari-eting Service.

/ Crop year averages by States, weightecd by production, to obtain weighted averages

or the United States. Corn sealed is included as sales for years 1937, 1938, and

°r the United States.
Prelininary,

939. 2/ Preliminary. , ,
able 17.- Oats and barley: ifonthly farm price per bushel in the United States,1930-40
;E;; July fAug. fSept.fOct. fNov. fDec. fJan. fFeb. fHar. prr. f May June :z§¥2£f
i S e e T B B S e i e e e A A VA
: Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cencs Cents
: Oats ‘
930 : 33.1 35.7 36.1 34.7 31.5 32.3 31.1 30.7 30.1 30.2 28.6 26.1 3.2
921 : 23.3 19.8 20.0 20.1 23.2 23.0 22.7 22.8 22.8 22.8 21.8 19.8 21.3
92 : 17.5 14.8 1lh.4 13.1 13.1 l}.Q 12.4 13.3 13.7 17.0 21.7 23.1 15.7
733 ¢ 39.1 32.2 32.3 27.9 31.4 31.4 32.5 34.1 33.9 32.6 32.7 38.9 33.5
341 40,6 45.8 50.3 50.5 51.1 53.9 54.6 54.7 54.1 53.5 49.8 41.9 48.0
735 1 32,2 26,9 25.8 27.0.25.8 25,5 25.9 26.6 26.7 25.4 25.1 24.3 26.3
936 : 35.2 43.0 43.5 A43.1 Lh.2 LE&.4 52.7 53.7 52.5 5L.6 53.5 L8.1 44,9
37+ 42.5 28.5 29.0 28.8 23.7 29.1 30,0 30.0 2.4 2£.3 27.5 25.3 30.1
3€ ;24,0 20.3 21.8 .22.1 22.5 24.4 26.3 26.2 26.9 27.L 29.5 29.9 23.7
939 1 26,5 25.4 31.5 30.3 32.1 34.7 36.3.37.7 38.6 3%.8 36.6 32.7 2/31.1
O 26,3 26,7 27.0
o . Barley
730 * 40.0 43.6 45.3 41.9 33.3 38.8 36.6 35.3 3L.4 35.2 35.5 32.6 40.5
?31 +30.0 28.9 30.9 31.6 35.5 35.7 35.7 25.6 37.2 37.1 33.7 28.7 32.8
32 1 24,6 21,1 20.1 18.2 20.1 19.3 18.4 17.9 18.3 23.4 29.9 28.3 22.1
33 1 47.6 40.2 42.8 4O.7 4l.6° LO.6 43.7 4&.T 43.7 42.5 4L2.2 50.9 43.5
B2 52,6 63.5 73.2 75.5775:9 79.7 80.2 7%9.2 76.0 7i.4 66.0 55.0 68.6
25 P 41.2 35,1 37.3 39.4 37.8 37.5 38.6 39.6 39.7 38.6 37.1 37.0 37.8
76 i 56,1 81,3 82.6 8,2 82.7 8.1 90.4, 93.4 89.9 90.0 8.1 7L.,  T8.4
3?7: 4.4 52,2 52.8 52,0 50.7 50.8 54.0 5L.8 52.9 50.4 49.0 42.9  54.7
9)8 $36.9 34,5 35.3 36.1 34.7 356.5 38.0 37.6 38.0 37.9 39.2 39.4  36.6
1391 35,5 34,5 42,8 42.2 42.2 43.8 45.9 46.1 L46.1 46.2 45.3 40.8 2/40.2
01 36.3 36,4 37.2
bt .
‘?mlled from reports of the Agricultur:l Harietinz Service. :
" Crop-yeay averages by States, weighted by production, to cbtain weighted averages
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Table 18.- Feed grains: INonthly average price per bushel at specified markets

Chicago, I'os & Yellow corn 1/  :Buenos Aires, Yellow La Plata corn 2

Month — —EZE=37, 1637-58: 1036~20: 1980-40: 1936-57: 1957-58: 1036-39: 1936-2¢"
: Cents Ceuts Cents Cents Cents ‘Tgéﬁﬁé Cents Cents
OCte essees: 1066 6641 44,7 48,3 ) 6043 5048 53.8
NOVe seeeoe: 1047 5344 4640 49.7 45 4 64,9 49,0 54,5
DECe weevee: 107.2 56,1 51.0 56,3 48,5 73,7 59.2 53,1
JaNe eeeese: 1122 59.3 51,5 58.5 50 44 84.3 59.5 47,4
Febe soevnse: 111.2 56.9 4g,1. 57.6 54,7 78,7 53.8 39.2
MBTs weeees: 11640 57.9 47,5 57.9 5641 68.8 54,7 35.6 |
APTe eeesee: 135.0 58.6 48.7 6245 5540 66 .7 5042 35.2
Nla.y eevsenesn 134:09 57.7 51.2 68.6 55.5 67.5 4:804: 32.5
JUNE evesee: 12244 5740 51,2 65.8 52,6 6243 50.0 3le4
JULY eeeese: 11844 58,7 48,0 3/ 65.3 5545 64.3 46.9 33.1
AUE s eesees: 104,5 53.6 45,0 T 6640 54,8 55,8 46,6 3248
SePte sevse: 10549 52,7 54,0 64,5 55,7 51,9 51,9 29.9
Average 4/: 121.0 57.2 78,2 54,3 5/ 52.8 5/ 66.8 5/ 51.8 5/ 39.9
I Chicago, lNo. 3 White oaLs 1/ : linneapolis, Noe. 3 barley 6/
: 1957~38: 1636~ sq 1930-40: 1940-41;: 1937-58;: 1966-39: 1980=40: 1040~41
JULY eeeeee: 3943 25.6 28.7 3244 7047 46,7 iG.8 34,5
AUZe eeveee: 3043 2440 29 .6 3040 61.1 48,1 41.5 41,3
SePte eseee: 32,2 26.6 3549 3049 67.8 51,1 50 .4 42,1
OCte esseee: 31.8 25,4 3 4.5 69.3 47,5 5G.1
NOVe essese: 31,8 26.3 - 38,6 6845 46,9 48,9,
DECe sensae: 3244 29.3 40.8 . 71.5 49,2 5240
JBlle eeseee: 3345 307 42,4 7649 5142 . 55,1
Febe sevese: 3248 304 42,9 784 49.0 54.1
MoXe evveeo: 3242 30.8 43,0 7242 48,6 53,0
APre wesese: 3la2 3242 43.1 69 44 47,7 5547
Moy soseeee: 2943 3440 40.6 8642 50.4 54,7
JUNE sevese: 2844 34,0 35.1 54,2 48,8 46,3
Average 4/: 82.0 2841 3549 6044 48,5 45,8

1/'Complled from Chicago Daily Trade Bulletin. 2/ Near futures compiled from New
York Journal of Commerce. 3/ No. 2 Yellow. 4/'Welghted. 5/ Simple average.
6/ Compiled from linneapolis Daily Marlket Record. -

Table 19.=- Peed grains: Tlieekly average price per bushel at specified markets

: Corn : Oats : Barley : TTheat
Week ° Chicago :Buenos Aires: Chicago :Minneapolis: Kemsas City
ended’ Ho. 2 Noe 3 :  Noe 3 :Sample Grade

. Yellow 1/ . Tubures 1/ Patures 2/ [y 1/ . 6/ : Dk Hd.Winter 7/
: 1939 : 1940: 1939 : 1940: 1839 : 1940: 1939 : 1940: 1939: 1640: 1939 : 19401
: Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents

_ : Dec, Deces Oct, Oct, ‘
Aug. 3: 46 66 VK 58 B/47 33 29 31 44 45 62 66
10: 45 66 42 56 B/AT 33 29 31 42 44 64  9/67
17: 45 66 42 55 T 47 34 31 29 40 41 63 65
24 46 65 44 55 48 34 31 29 41 39 67 62
31: 48 66 46 57 45 33 32 29 4] 40 72 69
Sept.7: 60 66 58 57 49 33 29 31 49 42 87 71
14: 60 66 57 57 52 31 37 30 4% 43 79 70
21: 58 63 55 56 55 30 36 30 52 42 84 2/74
28: 54 65 52 58 56 30 34 32 54 40 84 73
Oct. 5: 50 65 50 58 53 29 33 33 50 42 79 75
12: 51 65 50 59 54 28 33 33 49 44 79 /i
19: 50 66 50 60 10/54 25 36 3 52wy 76 Tt

. 3
See footnotes 1-6 above. 7/ Compiled from Kemsas City Crain larket Revicwe
§/ September delivery. 9/ No. 5 Dark Hard Wlnter.‘lo/ November deliverye
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Table 20.~ Byoroduct feeds:

- 27 -

Yonthly average price per ton, bagged,
at specified markets

PR
.
.

Standard bran, Minneapolis

Stenderd middlings, Minneapolis

onth: 1936- : 1937=: 1938=: 1989-: 1040=:Month : 1586~ : 1057=: 1988~: 1985~: 1940~
. 37 38 39 40 41 . . 37 38 39 40 ;41
— Dol . Dol.” Tol. Dol. Dol,: Dol,  Dol. Dol. Dol. Dol.
july ¢ 25475 25.25 15.00 14,70 18,20°% July * 27.40 31,75 18.05 17.55 21.90
ug. : 26,00 18.45 13,40 14.55 16.55: Aug. : 30.90 19.65 14.15 15.25 19.76
l%pt.: 234,60 18,15 1Z.60 20,90 17.90: Septe: 27.50 19,75 14.80 21.90 18.50
Yhbe 3 25475 19.00 13.20 18.80 : Oct. 28.05 20,50 14.60 1B.,78 -
Tove ¢ 30640 19,60 15420 21.00 : Nove : 34.25 19,50 15,20 21.30
Decs 32,20 19.30 16.50 2C.50 : Dec, 33,20 19.680 17,10 2C.80
Jan. 33.75 21.90 18.10 21.20 : Jan. 34,10 21,70 17.95 21.10
Teh, 31,30 20.50 18,00 21.90 : Peb, 32,70 20,45 18,00 21.25
Yar, : 33045 20,35 19.95 22,60 : Mar..: 35.35 20,05 20.40 21.75
ipre. : 36,45 18,25 21.95 24.35 ": Apr. ¢ 37.90 18,00 22.45 24.45
Yoy ¢ 32,10 17.85 1%.40 21,55 : May 36.50 18,55 21,95 21.40
June : 24,90 16,10 16,10 17,40 : June : 32,50 19.75 21.30 21.10
Av, 29.64 19,56 16,71 1%.95 Av. 52.55 20.77 18,00 20.55
: Cottonseed meal 1/, Kemphis : Soybean meal 1/, Chicago
: 19386~ : 1037=: 1938-: 1930~: 1840~ s 1935- : 1936=: 1937=-: 1938~: 1939-
37 38 39 40 4] : 36 37 38 39 40
Dol. Dol Dol. Dol. Dol,: Dol. Dol. Dol.  Dol. Dol.
huge * 33,95 26,10 22,05 21,15 27.10: Oct. 25.60 36.90 28.80 24.80 28.30
Septe: 30495 21430 21400 26,05 24,95: Nov,. 24.4C 39,15 29.50 24.40 32.70
Octs : 29,90 21,95 20.50 25.25 : Dece 25.50 43.00 28.80 26.20 34.95
Nove : 32.25 23.00 21.75 28,25 : Jan. 25,15 44,10 30.00 264,30 33.90
Dec. 34,20 22.05 22.40 29,5C : Feb, 23,90 41,50 29.80 24.70 28.95
Jan, 34,65 23,25 22.65 30.10 : Mar. 22,30 41,10 28,10 24.45 30.45
Febe : 34,30 22.30 21.50 29.80 : Apr, 23.30 47.60 26,00 24,70 29.65
Vore : 35,30 21.9C 22.20 30425 : May 24,80 48.35 264,30 26,30 28,65
Apre : 40,15 21,40 23420 30.30 : June : 26.10 39.20 25.30 25.95 24,40
Yoy 40,30 20.80 23.85 29,40 : July : 38,90 37430 26.95 24.70 22.25
June 34,55 21,25 23.05 24,90 : Auge : 44030 34,90 26.15 25.70 24,60
July 31.55 23+25 21,55 25,55 : Septe: 35,70 34.20C 27.00 33,70 27.00
AV» 34, 22438 22,16 277,58 Av. 28,66 40,61 27.71 25.98 28.90
; percent protein. Compiled from reports of the Agricultural iarketing Service,
Table 21.- Byproduct feeds: Average price per ton, bagged, at specified markets
i Minnespolis Merphis Chicago
Date Standard brean :Stenderd middlings :Cottonseed meal 1/: Soybean meal 1/
—_— : 1935 T94T 193¢ 1940 1939 1940 1939 : 1940
'! : Dollars  Dollars Dollars Doliers Doliars Dollars Dollars Dollars
uly 16 : 14,75 18425 18,00 21.5 21.50 25425 24 .20 224,20
23 1 13,50 20.50 14,50 23.00 21,00 27450 24,20 22445
30 1 14,75 20,00 15,75 22,50 21.C0 28450 24.70 23470
hug, 6 14,00 17.00 15,00 17.50 21,00 27.50 24,70 24,20
13 ¢ 14,25 16,75 14,75 17.00 21.00 26,50 24,70 24,20
20 : 14,50 16,50 15.00 16,50  21.00 26,50  26.20 24,20
Sept ZZ 13,25 16400 13.75 16,00 21,00 28,00 26420 25450
~ % : 21.00 1775 22,00 18,25 24,25 28.00 27420 26420
10+ 22,50 18,25 23,50 19.25 26450 24,25  37.20 26420
e 21.00 18.25  22.00 19.00 26,50 24.00 37,20 27,45
Oct, 3 18.00 17.25 20400 17,60 27.00 23450 33.20 27.20
19.00 18.50 18.75 18.25 24,50 23450 29.70 25,70
1§ : 18450 18,50 18,75 18,50  24.75 23.00 .20 24,70
T77EF“‘:‘ 17.75 1945C 17.50 19,50 25.50 25.15 27 «20 24,70
< bercent protein. Compiled Trom reports of the Agricultural Merketing Service.
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Table 22.- Ratios between the prices of feed grains and prices of livestock
and livestock products, by months, average 1928-32, annual 1936-40

A

Year ”fOct.f Nov.f Dec.f Jan.f ?eb.f Mar.f Apr.f May fJune fJuly-f Aug.iSépt.f Av,
Ev.1922; - T
29 to . : .
1932-33:11.7 11.4 11l.4 11.4 124 13.1 12.0 11.6 1l.4 11.1 10.8 11.1 11.4
1936-37: 9.0 9.1 9.3 6.1 6.1 8.7 7.0 8.0 9.0 9.8 1ll.3 10.7 9.2
1937-38: 15.2 6.2 14.1 13.3 1.6 15.3 141 14.2 14,9 14,7 1405 0 15.8 1.8
193 -39: 17 5 16.7 14.2 14.2 16,2 15.6 1a.2 13.0 12,4 12.3 12.3 13.8 14,5
©39-40:14.2 12,0 9,6 9,0 8.9 &.8 &7 ¢€.1 7.6 9.1 9.4 10.0..9.6
1ouo al_lé 8 : o : : :
:Jan.f Feb.f Mar.f Apr.f May fJune July f Aug.:Sept.f Oct.f Nov. Dec f Av.
Av. : ) Beef-corn ratio 3/ o
1928-32:15.2 14.7 15.0 15.0 14.9 15.5 15,7 16.4 17.5 18.5 18,3 17.5 16.2
1937 : 9.5 9.2 9.3 8.0 8.3 9,9 11.8 13.5 13.,0.19.32 19.9 16.0 12.3
1932 :13.7 13.7 14.6 14.7 15.3. 16.7 12.2 19.2 19.8 23.1 21.8 19.9 17.2
1939 :20.1 21.1 21.7 20.6 1&.9 12.0 19.4 20.2 18.9 20.4 19.4 17.0 19.5
10407 :16.2 15.8°16.17 161 143 1407 016,00 16,7 (17.8248.0
: : ’ ' 'Buttéffét—féed ratio Q/.
Av. A T
1928-32: 31,2 29.1 29.4 28.1 26.4 25.4 26,2 29, 7 92.4 37.6 32.1 38.8 31.0
01937 :19.5 -18.7 19.3 16.8 16.1 16.7 17.6 21.9 24.7 35.1 LO.7 42,7 24.2
1938 :35.3 32.1 31.7 28.7 27.0 26.6 27.5 30.5 30.1 33.0 34.2 34.6.30.8
1939 :30.7 30.7..27.7 25.8 24.2 24.4 26.2 28.0 24.9 30.2 31.2 29.,hL 27.8
1940 :29.L  28.3. 26,5 25.0 24.0 23.7 25.6 26.7 27.4 -
‘ | - . .Feed egg ratio _/ iy
AV . , . ) B . . . ;
1928-32:4.63 6.00 6.94 7.32 7.55 7.31L 6.75. 6.03..5.05 4.12 3.33 3.32 6.21
1937  :2.32 9.77 9.9 10.65 11.93 11.56 10.39 8.59 7.08 4.85 3.86 L4.19 9.3l
1938 :5.31 *6.96 6.87 bH.9L 6.17 5.82 5.30. 4.53 3.80 3.26 3.03 3.50 5.58
1939  :5.22 5.86 604 6.50 7.02 7.05 6.11 5.43 5.61 L.68 L.24 5.57 6.04
1940 5.03 7.8k .31 2.8 205 7.18 6,80 5.52

26,49

to buy 100 pounds of live hogs, based upon
of Ho. 3 Yellow corn, both at Chicago.

1/ Number of bushels of corn required
the average monthly price of hogs and
2/ Week ended October 19. : :
. _/ Monthly average price of "lieef steers from the Corn Pelt, sold out of first

~ hands, at Chicazo for slaughter, all grades", per 1C0 pounds, divided by monthly
average price of Mo, 3 Yellow corn per .bushel at Chicago.

_/ Average price per pound for butterfat received by producers .on the 15th of each
month divided by the average price of dsiry feed (mlxturP of corn, oaLs, barley,
~and cottonseed meal) par pound: |

_/ Average cost of poultry ration . (corn 62 poundu, wheat 14 poqnds, oats 2 paounds,
barley 2 pounds, bran 9 pounds, and tankage 5 pounds) per 100-pounds inm.the United
States, divided by the United States average price per dozen received for eggs by
farmers. Averages weighted by fixed egg-production cycle, ‘



Table 23%— Hay supply in

the United States by States and ssctions, 1928-32
average, and 193340

G180l

Hay supply May 1/

State and section I1925-32 1 1g75 1 ogg3n f 1935 1 1936 1937 § 1938 1939 | 1940 2/
: 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,0C0 1,000
¢+ tons tons tons tons tons tons tons tons tons
North Atlantic es....$ 13,503 12,296 11,152 13,747 12,148 13,938 14 d12 12,317 13,673
OHIO sevsveseennsess 3,242 3,028 2,648  3,€1h 3,322 3,448 4 206 L176 L 553
Ind. ....---l!vlcQ-: 2,359 2,136 2)026 2,883 2,379 21)%69 3)330 3!332 3!188
T1le vavesessveneesd  3,6U47 3,18 3,284 4,362 3,694 3,486 L s73 5,141 L 862
Miche sevessccencsal 3,389 3,66 2,265 B,THM ©o3,3hk 3,336 4,}97 4,037 . L k42
TiSe eeevsesssesessd 5,259 L 23y 3,107 6,0u5 6,379 5,101 7,551 7,155 8,284
Fast North Central ..:_ 17,396 16,482 13,330 20,843 19,618 18,990 2k ol 23841 25,309
Minne eeeseeceesseed 5,78 M755 2,970 6,190 5,532 6,737 7,6kl 7,362 6,911
JOWE eoaareevcenveent )4’727 5:0% 39)411 5’537 ‘LNS?-Q u’ug 5’732 5»876 6:900
MOe eovnssecnensesea? 3,389 2,587 1,958 2,953 1,997  2,k74 3,268 4,016 2,928
W, DakKe eeveseseesst 2,903 2,381 g1 2,876 1,943 2,208 2,729 2,52 2,592
Se DaKe eeeveseasest 2,052 1,552 618 1,894 1,420 1,955 2,229 2,076 2,016
NeBTs eseecossssaeas 4,978 LW 822 2,222 U686 3,551 2,840 3,784 3,251 2 657
KoNSe evncoessesasal 3,029 2,ke3 1,314 2,75 1,61 1,629 2,165 2,010 2,130
West MNorth Central ..: 27,396 23,866 13,364 26,902 20,906 2,328 27,598 27,093 27,134
Total North Central .:_ U5,292 4o, ,3hg 26,694 U7 750 Lo,s524 41,318 51,645 50,934 52 Lz
South Atlantic eeee.at 3,909 4 334 4 308 4. 88k 4 037 5,106 5,759 5,548 5, 749
South Central eees...t 7,545 8,772 7,967 g, 307 7,933 9,545 11,399 11,413 11,197
WeStErn eesewsesssssad_ 20,336 20,119 17,472 18,772 19,418 18,757 20,769 20,601 21,234
Total United States: 90,585 85,669 67,593 94,460 84,110 88,664 104,184 100,903 104,296

1/ Production plus May 1 stocks.
2/ October 1 cstimates



- Table 2U,-~ Feed grains: Movement from principal exporting countries

; Movement-as far
Movement for year

Commodity and : : as relorted
country . F1934-350 1935-36° 1936-37. 1937-380 1938-39° 193910 | IV L 1953“403 lgég“hl
1,000 1,000 1,000 1,000 1,000 1,000 - 1,000 1,000
: bushels bushesls bushels bushels bushels bushels bushels bushels
BARLEY, EXFORTS: 2/ : :
United States .......... : 4,050 9,886 5,153 17,614 11,215 ,532 Ang.31 966 309
Canada +.vvvevenenneenaat 14,453 6,882 18,880 1.,014 16,537 13,338 Aug.31 2,334 234
Argentina .......... eeeat 20,604 2,276 15,265 10,241 9,355 18,628  Sept.28 1,525 1,112
Danube and U.S.S.R......: 7,870 41,090 26,305 19,983 25,005 4,297 Cct.19 2,267 0
Total vivveinrnnnnnnn : 46,977 67,134 565,603 61,852  03,il3 39,795 1,092 2,655
BARLEY, IRMPORTS: 2/ :
United States ..........: 10,978 6L8 17,151 1,290 322 716 Aug.3l 363 232
OATS, EXFORTS: 2/ : ,
United States ..........: 1,147 1,429 al2 12,331 5,106 1,429 Aug.31l 172 143
Canada +.vvviennnnn. ...t 18,307 15,615 10,590 8,504 13,732 24,330 Aug.3l 2,965 3,749
Argentina ........ emeeeet 43,721 10,072 25,034 28,505 19,379 27,624 Cct .19 5,513 585
Danube and U.S.S.R. "....: 10 1,390 24,0 160 30 250 Oct.1? 40 0
Total weevevennn, ....: 63,185 28,506 37,576 49,500 36,253 _ 53,633 2,090 L,478
OATS, IMFORTS: 2/ : : ‘ »
United States ....e..o...: 15,645 110 168 23 1,019 10,547 Aug.31 753 1,96L
: _ , Oct. 1
CORN, EXPORTS: 3/ : ‘ ‘ to
United States .......... ¢ 1,143 867 432 139,893 34,369 4/42,033
Danube and 17.S.S.R. ....: 17,082 14,321 25,835 9,790 19,629 5,304 Oct.19 4,89 0
Argentinag ....veeeeeen.. 244,427 297,387 401,722 132,495 142,869 87,766 Cct.19 L ,855 2,154
South Africa ...........: 23,875 10,239 24,781 23,945 25,991 15,499 Oct .12 1,748 0
Total ...eveevenn....:286,527 322,814 452,770 306,127 222,858 150,502 7,093 2,15,

CORN, IMPOPTS: 3/ : :
United States........... 1 36,955 21,096 103,670 1,819 LL2  L/1,069
Compiled from official and trade sources.
1/ Preliminary. 2/ Year beginning July 1. 3/ Year beginning October 1. 4/ October-August.
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