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INCREASING SUPPLIES OF HIGH PROTEIN FEEDS DURING THE PAST |5 YEARS HAVE
BEEN LARGELY RESPONSIBLE FOR THE SUBSTANTIAL REDUCTION IN THE PRICES OF THESE
FEEDS., LARGER SUPPLIES OF THESE FEEDS RELATIVE TO SUPPLIES OF FEED GRAINS HAVE
RESULTED IN AN INCREASE IN THE PROTEIN CONTENT OF LIVESTOCK RATIONS. SUPPLIES
OF SOYBEAN AND LINSEED CAKE AND MEAL FOR {940-4| wiLL BE MUCH LARGER THAN THE
1928-32 AVERAGE, AND MAY BE LARGER THAN THE SUPPLIES LAST YEAR. COTTONSEED
CAKE AND MEAL SUPPLIES MAY BE A LITTLE SMALLER THAN THOSE of 1939-40 anD ALSO
SMALLER THAN THE 1928-32 AVERAGE SUPPLIES,
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Suimery

The prospective 1940-41 supply of feed grains as indicated on August 1
is about 113 million tons, compared with 118 million tons last year and the
1928-32 average of 108 million tons. These figures include August 1 indicated
production of the four feed grains, plus stocks of oats on July 1, stocks of
barley on June 1, and prespective stocks of corn on October 1. The supply of
corn is expected to approximate 2,900 million bushels compared with 3,192
million bushels last year, the supply of oats 1,268 million bushels compared
with 1,151 million last year, end the supply of barley about 349 million bushels
compared with the 1939-40 supply of 335 millione. Grain sorghums production was
indicated on August 1 to be 105 million bushels, or about 22 million bushels
more than the 1939 crcps Rains in large ereas of the Corn Belt since August 1,
however, probably have increased the prospective supply of feed grains above
these indications.

Of the 2,900 million bushels of corn expected to be available October 1,
it is now estimated that the;e may be from 450 to 500 million bushels 1/ sealed.
Excluding this corn under seal, the supply of feed grains will total about 100
million tons, compared with 111 million tons last year. Assuming a 4 percent
decline in the number of grain-consuming animal units, the prospective supply
per animal on this basis is about 6 percent less than the corresponding supply
last yeer, and a little below the supply per animal during the period 1928-32.
If the quantity of corn that is expected to be under seal on October 1 is in-
cluded, the prospective supply per animal is about the same as the large supply

available last year,

z/ﬁ Sealed or held by the Government.
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| Total surplies of high protein fceds are expected to be a little larger
in }?40-41 then in 1939-40. Larger érops of flexseed and soybeans will probably

resuit in increased siupplies of linsecd and soybsar cakes and‘meals, which mey
be;partly offset by a probable decresase in supplies of cottconsced calle and meal.
‘éupplies of wheat’ndlffeéds méy be reduced by the prospective decrease‘in im~
ports of those feeds; ‘éupélies of'm&étvothef Uyproduct feeds may not be materi-

ally different frqm‘thoso of 193940, Prospecti#e hey supplies are slightly

larger than those of lest year; and on August 1 posture conditions were a

1little better then = year apgo,.

Prices of corn have been unusually stalle during the past few weeks.,

For the weel: ended August 17, the price of Moe. 2 Yellow corn at Chicego was 66
“cents per bushel, or 21 cents per bushel higher then a year ago. Oaﬁs‘and‘
barley, on the other hand, have declined somewhat with the harvesting -of the
larger 1940 crops, and for the wcek ended August 17 the price of No. 3 White
oats at Chicago was 29.cents per bushel, about 2 cents lower than a year esarlier,
and the price of No. 3 barley dt Minneapolis was 43 ceﬁtsfper bushel; only about
2 cents higher them a ycar earliers. Corn prices are now high relative to oats,

- barley, and wheat prices, a situation which will probably result in a comparﬁ-
tively heavy feeding of these three grains during the next few months.

There is little chenge in the export demand situation, and exports of
corn are expected to continue small except.for corn shipped out under the ex-
port subsidy program. Corn exﬁortsvfor 1939=-40 are expected to total abogtkﬁz

million bushels. o - Aagust 28, 1940

TOTAL FEED GRAIN SUPPLILS

The prospective 1940-41 supply of four feed grains, (includiﬁg stogksaof
osts on July 1, stocks of barley on June 1, and prospective stocks of corn on
Ootober 1, plus the August 1 indicated production of the four feed grains,) was
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reduced during July to about 113 million tons compared with 11€ million tons
last year and 108 million tons for the 1928-32 averages Since August 1, how-
ever, abundant rain in most of the important corn~producing areas of the Midwoest
may have increased this indicated supply. The supply of corn indicated on
August 1 was about 8 million tors less than the total supply for 1959-40. Sup=
plies of oats, barley, and grein sorghums, on the other hand, ere all somewhat
greeter than a yeer sgo.

The total October 1 supply of corn is estimated to be ebout 8l million
tons, of which about 13 million tons are expected to be E/ sealed, This would
leave only about 68 million tons of corn unsealed., Last year the total supply
of corn on October 1 was 89 million tons, about 7 million tons of which were
sealed on October 1, During the 1939-40 marketing year, an additional 300
million bushels of corn were sesled, or ebout 8.4 million tons, meking the
total quentity 2/ sealed 554 million bushels or 15.5 million tons. It now ap-
pears that the Total quentity of feed greins 3/ not under seal will amount to
99.5 million tons on October 1, compered with 110.,7 million tons on October 1
last year and 107.92 million tons for the 1928=32 average.

In 1939-40 there were 136,7 million grain~coasuming animel units on
farms, end the supply of feed grains per animal unit was .86 ton. Deducting
the 254 million bushels under E/ seal on Octoher 1, the supply was «81 ton per
animal unit, Assuming a 4 percent decline in the mmmber of grain-consuming
animal units during 1940, the indicated supply of feed grains per animal unit
for 1940-41 would be +86 ton including sealed corn, and .76 ton excluding the
corn 2/ sealed on October 1. Supplies of feed are generally substantially
smaller than supplies e year ago in practically all arees, and also somewhat
below the 1928-32 average.

Weather Conditions Since August 1

During the first % weeks in August precipitation was above average in all
areas of the Midwest except in Ohio, Indiana, southern Illinois, and the western
sections of Kansas, Nebraska, end South Dakota, While prospects for the corn
crop have probably improved somewhat, prospects for the production and the
quality of the oats and barley crops wes probably lowered, since excessive rains
interfered with the harvesting of these crops in sowme areas. Pastures and hay
crops were undoubtedly substantially improved by these heavy rains.

CORN

Supplies: Although timely rains have probably improved prospects for the
1940 crop in .wch of the Corn Belt since August 1, it appears probable that corn
supplies for 1940-41 will be 10 to 25 percent smeller than supplies for 1939-40
in most of the Corn Delt States. The total United States production was indi-
cated on August 1 to be 2,248,000,000 bushels, and the carry~over is expected t0
approximate 650 million bushels, which vould make the total supply about
2,900,000,000 bushelse The supply for 193%~40 was 3,192,000,000 bushels.

In mid=August 40€ million bushels of 1937, 1938, and 1939 corn were gsti~
mated to be sealed on ferms of producers, C(u that date the Government held

2/ Sealed or held by the Government.
§/ Neither sealed nor held by the Government.
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around 110 million bushels, noking o total of 518 million bushels, or 21 mil-
‘lion bushels less than the quantity held or sealed on July l. It is expected
that about U50 to 500 million bushels of this corn will be under geal or in
Governnent hands on October 1., This would nean that less then 2,500 million
bushels of the 1940-U1 supply 4/ will bte unscaled at the beginning of the
narketing year. Although the 19HO—H1 loan progran has not yet Leen announced,
it is cxpected that a congiderable guantity of the 1940 corn mny be sealed
for loan. The quantity E/ of unsealed corn available during 1940-U1 may be
200 million bushels smaller than in 1939-40.

The merketing quots level for 19H0-U1 will be announced on or before
September 15. The 1940.U1 supply as indicated August 1 is rore than 100
nillion bushels btelow the level at which marketing quotas would have been
effective in 1939-U0, :

Prices: The price of Noe 2 Yellow corn nt Chicago has been practically
unchonged during the past 3 monthse TFor the week ended August 17 the price was
66 cents per bushel, or 21 cents per lLushel higher thon for the corresponding
week lnst yenre. This higher level of corn prices is duc in nart to the support
given to corn prices by the increased nunber of farners participating in the
1979 loan progranm, and in part to an improvenment in business nctivity and
prospects for a smaller corn crop in 1940 than in 1939,

On July 15 the sverage price received for corn by farmers in Iowa,
Minnesota, and the Dakotas was btelow the loan rate. In all other States the
price of corn was somewhat above the loan rate.

Changes ir prospocis for the 1040 production have not been so effective
in influencing corn prices n~s is nornully the case. Waile the prospects for
the crop declined over 150 nillion Tushels from July 1 to Auvgust 1, the fact
that »nrices remained proctically unchanged indicates that corn nrices were af-
fected to o considernble extent by factors ~ther than production and supplies.

- The 19h0 corni loan rate: The Arricultural Adjusinment Act of 1938 pro—
vides that a loan or 75 nercent of parity will be evailable to eligible pro-
ducers when the indicated production is below the level of normal donestic cone
sunption and exports, ond when the yrice on November 15 is below 75 percent of
parity. The present indicated production of 2,248 nillion bushels is well bew
low the normal donmestic consumption ard exports of 2,575 million bushels for
1939~HO. While the price of corn in July was slightly obove 75 percent of
parity, the usual seasonal decline fron July to November probably will bring
the price of corn to below 75 percent of parity, nmaking the loan rate 75
percent of »narity. The parity price of corn on July 15 ras 8l.5 cents per
bushel, 75 percent of which would be 61 cents ner bushel, or Y cents higher
than the loan rote available in 1939-U40.

FOLATION OF WHIAT PRICEZS TO CORN PRICES

The rclation of whcat prices tn enrn prices indicates that the quantity
of wheat fed on farns of produccrs during 19UO-U1 nay be sonewhat greater than
the 92 nillion bushels fed during 1939-U40. The average price received for wheat

4/ TWoither secaled or held by the Goveranent.
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on July 15 was 61 cents per bushel, or about 2 cemts per bushel less than the
average price received for corn. Last yesr in July the price of wheoat was about
8 cents per bushel higher then the price of coris In Kansas the price of wheat
on July 15 this yeoar was © cents lower thLan the mrice of corn end in Nebraska 1
cent lower., In Idaho it was 18 cents lower, in Washirglon 12 ceuts lower, and
in Oregon and Colorado 10 cents lower. A yesr ago the price of wheat in Kansas
was 4 cents above the price of corn and in Nebraska 11 ceats above, while in
the Western States mentioned, wheat prices were from 3 to 6 conts lower than
corn prices.

OTHER FEED GRAINS

Nats

Supplies: The 1940 oa’s crop was indicated on Angust 1 to be 1,122 mil-
lion bushels, or 185 million busiels larger than thes 1959 crop. The carry-over
on July 1 was 147 millior bushels, which made the total supply 1,268 million
bushels, or about 137 million bushels larger thau tue supply last year. In-
creased production was due largely to more faverable growing conditions through-
out most of the Midwest, which resulted in highker yields in nearly all of the
important ost-producing Statess. Heavy rains in much of the northern part of
the north central section since August 1 neve interfered with threshing of the
1940 oet crop, end probably reduced the production and ounlity of the crop in
this area.

Prices: The price of oats has declined somewhat during the last few
weeks, ard for the woek ended August 17 tihe price of Noe. 3 Whits oats at Chicago
was 29 cents per bushel, or abouit 15 curits per bushcl below the peak weekly
everage reached last April, and about Z ceuts per bushel below the average price
for the corresponding weei: ¢f 1239, Ost nrices are now low relative to corn
prices, with the price of oats st Chicago about %8 ceunts per bushel below the
price of corn, which is in corirest with the reletively high price of oats dure
ing most of the period from July 1932 to April 1940. Turing this period oat
prices were generelly only abou’ 16 to 20 cents per bushel below corn pricess
The comparatively low price of oats abt tue present time may be attributed large=
ly to the increased supply of oats and the sraller supply of corn not under seal
nor held by the Government. Cat prices will probably coutiave low relative to
corn prices during the next 6 or 8 months,

BARLEY

Supplies; The 1940-41 barley supply will be 349 million bushels, if
production is about e&s was indicsted by August 1 conditions, The supply lest
year totaled 335 million bushels, The 1940 crop of 290 millioun bushels was
about 14 million bushels lerger than the production last year. With no material
increase expected in the quantity of barley to be exported or to be used com-
mercially in 1940~-41, it now appears that more barley will be evailable for
feeding livestock than was availeble during 1939-40,

Pricess The price of No, 3 barley at Mirmeapolis for the week ended
August 17 was 43 cents per bushel comparcd with 41 cents per bushel last yeers
Berley prices are also much lower relstive to corn than they were earlier this
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year. Barly in Jenuary the price of No, 3 barley at Minneepolis was only sbout
4 cents per bushel bclow the price of No. 3 Yellow corn, For the week ended
August 17 the price of this grede of barley was about 24 cents per bushel below
the price of corn,

"GRAIN SORCHUIS

Production: The 1940 grain sorghums crop wes indiceted on August 1 to
be 105 milliou busheis, or 22 million bushels larger than that of 1639. While
indicated yields were somewhat highér than those of last year, much of this in-
crease in production was the result of increased acreaje. Substantial incrsases
were indicated for Konsas, liebraska, Texes, aud Oklahoma, where droughts have
occurred in most of the past few years, This year!'s acreage ol grain sorghums
is the largest on record, reflecting the unfavorable growing seasons for corn
during the past few years, which have caused producers to shift from corn to
grain sorghums,

Prices: On July 15 the price of grain sorghums was $1.12 per hundred
pourids, about on o par with corn prices, and ahout 25 cents per hundred pounds
higher then on July 15, 1939,

BYFRODUCT FEEDS

High ﬁfotein feeds

Supplies: The total supply of high protein feeds available during 1939~
40 is now estimeted to have been about 3,790,000 tons. This figure is subject
to revision after the July=-September supplies sre kuown. Althcough the 1939
cotton crop was about the same as the 1938 crop; the total -supply of cottonseed
cake end meal available for 1939-40 is estimated to have been 204,000 tons
smaller than for the preceding year, This reduction was due in part to the
smaller stocks of cottonseed at the beginning of the 1932-40 year, and in part
to the smeller receipts of cottonseed at southern mills. The linseed cake and
meal supply for the ycar beginuning October 1939 is estimeted to have been
400,000 tons, 154,000 tous larger thor last year; and the soybean cake and mesal
supply about 1,275,000 tons, or about 241,000 tons larger than the preceding
yeaer.

Indications are that supplies of these high protein feeds may be around
100,000 tons lerger in 1940-41 than for the past year. The cottonseed cake and
meal supply may be about 100,000 tons smelier than in 1939-40. This, however,
mey be partly offset by & probable reduction in “he quantity of cottonseed cake
and meal used for fertilizer, The supply of linsced cake ard meel, on the other
hand, may be increased about 100,000 tons as a rosult of the mueh larger flax-
seed crop and the loss of the export market causzd by the Buropesr blockades,

The 1940=41 supply of soybean meal will deprend lorgely on the 1940 soy-
bean crop, the size of which has not yet been officially indicated, and on the
quantity of this crop that is crushed, Althongh the 1940 acreage has been indi~
cated to be about 14 percent larger than the 1939 acresge, this mey be et least
Partly olfset by the reduction in the yield of the crop in the conmerciel soy=-
bean~prodqcing area.s On Anpgust 1 the condition of the soybean crop was from 5
to 19 percent below the condition of the crop last year in the important
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soybean-producln? States. There may bo a larger percentare of the crop harveste
ed as beans, on the other hand, since there is an abundent hay supply throughout
most -of the Midwest, Furthermore, if the present situation continues in Europe,
exports of soybeans will be at a minimum, leaving practically all the cake and
meal produced for United States consumption. Counsidering ell these factors, we
may expect a 1940~-41 supply of soytean cake aud meal about 75,000 tons larger
then the supply last yesre This would mean thet the total supply of all high
protein feeds would approximate 3.9 million tons as compared with about 2 - 2.6
million tons during the years 1926=34,.

Supplies of other byproduct feeds

The wheat millfeed supply avallable for domestic consumption in 1939-40
was 4,925,000 tons, including 484,000 tons of wheat millfeeds imported plus
4,457,000 tons produced from domestic wheat, and excluding about 17,000 tons ex-
ported. This compares with a supply of 4, 703 00C tons available last year,
Supplies of wheat millfeeds for 1940-41 w1ll probably be somewhat smaller than
for 1939-40, since .direct imports will probebly be considerably less than the
389,000 tons imported direct during 1939-40, There is nothing to indicate that
supplies of other byproduct feeds will be greatly different in 1940-41 from
those of 1939=40,

The supplies of other byproduct feeds are shown in the accompanying

table,
Teble 1.~ Supplies of indiecated byproduct feeds available for
domestic use, 1929739,33/ .

Year : : : Distillers! . : .
beginning : theat . Gluten feed . and brewers' - Drled - Rice

July . millfeeds . and meal , 4n3e4 greins beet pulp , millfeeds

: 1,000 touns 1,000 tons 1,000 tons = 1,000 tons 1,000 tons

1929 s ~5 008 671 211
1930 : 5,106 - 568 . 285
1931 : 4,533 512 196 2,
1932 : 4,453 575 263 2/ 90
1933 : 4,165 575 - 282
1934 4,412, 494 245 92
1935 s 4,578 565 3/ 3815 2286 86
19386 : 4,899 618 368 295 105
1937 : 4,464 539 265 246 120
1938 : 4,703 608 252 339 120
1939 : 4,925 695 275 286 125

l/ Production and net imports of wheat millfeeds and beet pulp.
59/ Partly estimated for 1931=32 and 1932-33,
_J/ Date first available for 1935-36,

Prices: Prices of important byproduct feeds were higher in mid=August
this year than in August 1939, with the exception of soybean and linseed cales
and meals, Lower nrices for these feeds reflect larger supplies and the cur~
teiled outlet for exports of soybeens end linseed meal. Prices of all
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xbyproduct feeds are well below the average prices,during’the neriod 1928-32.

Small sunplies and comparetively high prices of cottonseed calke and meal have

-resulted in some imports of this feed during recent months and prices at import
centers -have been Jow compared with prices at production centers.

. Table 2,- Prices of specified byproduct feeds per ton at specified
- merkets, August, 1928-37 averege, 19239, and August 20, 1940

Market :1928-

Bran . 1Addlings ¢ Glukten feed :  Hominy feed
- 1928~ 1928

: : : Y 31928« : : - :
37 :1909 :1940 . 37 :1939’:1940 . 37 :1939 $1940-: 37 :1939 :1940

: Dol. Dois Dol, Dol. Dol. Dole Dols Dols Dol. Dol. Dol. Dol.

BUuffalo +see:22450 18,20 20400 23,66 18,30 19450 31.33 22,30 22,70 32,00 21490 28.5¢
ChicoZo eess:21e4l 16,75 18,50 23,31 17,50 184,50 27.4Q .18,20 18,60 30.11 18,90 24,75
Kenses City :18,37 13,30 15,25 23.07 16,60 17.00 '

Minneepolis :19.28 14,556 16450 20484 15.25 16450 28452.21440 2180

:Coltonseed mesl i/: Linseed meal 2/ : Soybean meal 8/ : Aifalfa meal

:1928w=; - : :1928=-: : $1028-:_ : :1028~: :
37 ;1939 (1940 T4, 11989 (1940 [TTLn (1939 (1940 4, (1939 1940

: Dol, Dol, Dol., Dol, Dol, Dols DOLs Dols, Dol, Dols Dols Dol.

Buffalo sese: 38,433 31,00 24,50 35,21 28,10 26.50

Chicago wese:34463 27460 33400 38,72 32,00 27,40 33,42 25,70 24.20

Konsas City :36419 29,55 32,00 40486 32,05 28430 35,56 27430 25.00 2145 17.70 19,7¢
Minneepolis :37.68 30,80 35,00 36,92 28420 24.00 34,72 26,70 25,00

Fte Worth «.:30,98 25440 28,00

Compiled from reports of the Agricultural Marketing Service,

Y

40 percent protein at Chicago, 43 percent wrotein at Kansas City, Minneapolis,

and Fort Worth,.

2/
E/ 4] percent protein.

37 percent protein,

RELATIOIISHIP BETVEEY FEED PRICES

Prices of various feed grains and foodstuffs compared on the basis of
total digestible nutrients and total digestible proteins are shown in the ac-
companying tarle. On the basis of prices around August 15, barley furnished
the cheapest source of digestible nutrients and soybean meal the cheapest sourc:

- of proteins, This teble shows thet in mid-Auvgust practicaelly all feeds except

the high protein feeds offered a cheaper source of digestible nutrients thean
corn, which is in direct contrast with a similer comparison mede last April
when corn prices were cheap relative to prices of other feeds. This comperison
is mede merely to indicete the relaﬁive'prices of verious feeds when edjusted
for digestible nutrients and digestible ‘protein content. These comparisons do
not teke into consideretion the rather wide veriation in thece prices among
different ereas, nor special feedinpg values of the different feeds which might
meke it desirable to use one feed in preference to enother, regardless of the
cost per pound of digestible nutrieuts or digestible protein contained.
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Table Z.- Prices of feeds at Chicago in August 1940 1/

. Digestible Digestible
Frice nutrients protein
Feed Per Per : Per= : Cost per Per= : Cost por
: bushel : pound :certage nound :centage : pound
Cents Cents Percent Cents Percent Conts
Corn, Mo 2 YellOW YR 66.4: 1'19 80:6 1948 7ql 16.76
Oats, No, 3 VWhite seea: 28,9 .90 71.5 1.26 9.4 9.57
Barley, Noe 3 seeeeese: 2/ 43,0 +90 78,7 1.14 9.3 9,63
Per
ton
Dollars
Bral’l o0 essevsenvssesv e i 19000 q95 70.2 1035 1601 7.25
Shorts evsesesnrcsvere s’ 19-00 095 76-3 1.25 1501 6‘29
Brewers' dried grains 19,25 «96 6543 1,47 20,7 4,64
Glu'ten fced EEEEEEREEE 18.60 095 7704. 1.20 22.7 4.10
Cottonseed meal 3/ ooe: 33,50 1.68 73,6 2,28 3349 4,96
Linseed meal 4/ Leveee: 27440 1,37 77.8 1,76 3345 4400
Soybean meal 5/ s.evev: 24,20 1,21 8045 1.50 34,8 5440
Tankage 6/ eosssoeesves 42,50 2,12 78,0 2,72 5644 3476

August 13,
Minneapolis,

41 percent protéin,
37 percent protein,
41 percent protein,
60 percent protein,

e gy

HAY

Feed grains, average for the week ended August 17; other feeds daily price

Supplies: The totel United States supply of hay for 1940~41, including
May 1 carry-over and August 1 indicated production, is 103 million tons, about
2 percent larger than thet of last year and, with the exception of the large

supply 2 years ago, the largest supply since 1927=38,.

The number of hay-

consuming enimal units may be slightly lerger during 1940-41 than during 1939=-
40, end the supply of hay per animel may approximate 1.30 tons, compared with
1,27 last year and 1,34 2 years ago. .

Indiceted hay supplies were much larger than those of last year in many
of the Eastern States where drought curtailed yields in 1939, 1In t
the indicated production is also greater than a year ago in meny of the im-

portant hay-producing States,

he Iidwest,

Yields as indicated on August 1 were higher in

practically every State than they were last year or for the 1929-38 averege.
In an ares extending from the Texas Panhandle to South Dakota and from eastern
Kensas to eastern Colorado, severe to extreme drought conditions prevailed, erd
hey yields and pasture conditions on August 1 were agein extremely low., In 2a
wider area, extending from central Colorasdo to Chio and from central North
Dakota to centrael Texas, pasture conditions on August 1 varied from very poor
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to fair. However, for the country ss a whole, pasture conditions were somewhat
better on Auvgust 1, and the drought srea was umch smeller than dvuring most of
the past 5 years. The heavy rains which have cccurred in the Midwest since
August 1 have undoubtedly improved pasture conditions aud improved the condition
of hay end forage crops. Of the total indica“ed produstion of teme hay, which,
on the basis of August 1 conditions, was 83,334,000 tons, nearly I0 million tcus
were made up of alfalfe, The fact thet the percentapge of the hay crop consist=
ing of alfalfe has been increasing in recent years hes tended to improve the
general quality of the total hay supply.

Prices: With the favorable prospects for the 1940 crop, hay prices de=
clined over $1,00 per ton from May to July. The everage price received by
farmers for hay on July 15 was $7.1n per ton. This compares with §€.76 per ton
e year earlier and §7.11 2 years earlisr, With abuncant hsy supplies during
the past 2 years, hay prices have remained low as compared with hay prices in
genersl over the past 25 or 30 years, The price of hay during July of 1938,
1939, and 1940 was more than $3.00 per ton lower than for this month of any of
the years during the period 1909-30. On July 15 the average price of all hay
was a little higher than a year earlier in most of the Fastern and lMidwestern
States, but it was lower than a year earlier in the Facific Ccast States.

EXPORT DEMAND

There has been little change in the foreign demand situvation during the
past monthe With large supplies of corn available for export in Argentins, and
with the continuation of the ILuropean blockade, there is little demand for
United States corn except that sold through the export subsidy program. Of the
25,300,000 bushels sold through this progrem in Mey, about 17,000,000 bushels
had been shipped out of the United States by mid-fugust, If the total amount
sold is exported by October 1, exports of corn from the United States during
the 1939-40 marketing ycar are expected to total about 52,C00,000 bushelss.

Exports of barley during July=June 1935-4C, toteled only 3,532,000 bush=
els, the smallest since 1911~12, Barley exports are expected to be small again
in 1940~41, unless there is a merked change in the Buropean situation.

Oat exports amounted to only 204,000 bushels in 1939-40, whereas imports
totaled 10,542,000 bushelses Comperatively small supplies of oats in this coun=-
try in 1939-40 were largely responsitle for the importetion of oatss With the
harvesting of the large 1940 crop, smaller imports are expected in 1940-4l.
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STATISTICS FOR COVER PAGE

Table 4 .- Supplies for domestic utilization of sp601f1ed
‘high protein feeds, 1928-40

: Cottonseed : Linseed : Soybean : Other :
Year : cake and ¢ cake and ¢ cake and ¢ cake and : Total
t meal 1/ :meal 2/ : meal 2/ : meal 2/ @
: 1,000 tons 1,000 tons 1,000 tons 1,000 tons 1,000 tons
1928-29 to
19%2-33 ¢ 1,871 337 114 122 2, lll
average :
1933 : 1,770 161 99 134 2,164
193 ~35 ¢ 1,600 222 o87 165 2,334
1935-36 : 1,750 286 620 184 2,840
1936-37 : 1,974 303 548 210 3,035
1937-38 : 2,507 206 732 175 3,620
1938—39 : 2,104 o6 1,06% 207 3,620
19739-H0 3/ : 1,900 400 1,275 215 3,790
gho-u1 L/ 3,900
H

Compiled from reports of the Agricultural Merketing Service.

1/ Year beginning August. Includes stocks on August 1 plus production

and imports, minus exports. Excludes cottonsced ake and meal used for
fertilizer.

g/ Year beginning October. Includes production plus imports, minus exports
Import data for 1928-29 arc for calondar years.

E/ Partly estimated.

4/ Forecast based on August 1 conditions.

Table 5 .~ August prices of specified high protein
fceds pcr ton, bagged

¢ Cottonseed meal, : Lingeed meal, Soybean meal,

August : 41 percent : 3440 percent : 41 percent
protein, at ¢ . protein, at : protein, at
: Memphis : Minneapolis Chicago
. Dollars Dollars , Dollars
192872 H
average : 31,03 40.7% ———

193 : 22.90 36,40 39400
193 : 74,80 41.b6 37475
1935 : 21450 25.79 2l 400
1936 : 33495 46,88 U, 30
1937 : 26410 31.83 34,90
1938 : 22405 39.06 26.15
18&8 : 21.15 28,37 25,70
1 : 1/ 26.50 1/ 24.50 1/ 24,20

3

Compiled from reports of thc Agricultursl Marketing Service.
1/ Prices on August 13, 1940,
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Table 6+= Feed grain supply per animal unit, 1928-32 average,
and 1933-40
Oats, ! Total * Supply : Grain- ¢ SuPply per
R barley, ‘feed ¢ exclud-' consum- ‘___2pimal unit
Year - ° - Corn and grain * ing ‘- ing f Includ- : Exclud-
‘- grain ¢ supply ’sealed ‘ animal ~e;§§d ~;2§ed

| o so?ghums ; 1/ corn 2/ units o vorn 2,/

1,000 71,000 1,000 1,000 _

tons - tons tons tons Million Tons Tons

©1928-32 : S
average: 76,097 31,835 107,932 138.3 .78
1933-34 : 178,007 22,196 . 100,203 143.1 .70
1934-35 + 50,350 . 15,571 65,921 120.3 .55
- 1935-36 3 66,327 30,546 96,873 123.1 .79

1936-37 : 47,226 23,933 71,159 122.8 .58
1937<38 : 76,090 28,703 104,793 121.6 .86
1938-39 :  £1,909 30,073 111,981 111,201 127.3 .68 .87
1939-40 80 377 22,455 117,832 110,722 136,7 .86 &1
194oﬂu_;{_/81 151 31,621 112,772 99,472 L4/131.0 .86 .76

1/ Corn supplj October 1, oats supply July 1, barley supply June 1,

plus grain

103,008

sorghums production. 2/ 3ealed or held by uhC Govprnmcnt on Octobpr 1. 3/ Pre-
‘liminary. 4/ Estimated.
Table 7,= Hay supplies in the United States by sections, -
1928-32 average, annual 1936-40
Section PI2-32  q936 1937 f 1938 1939 1940
1,000 1,000 1,000 1,000 1,000 1,000
tons tons tons tons tons tons
North Atlantic ......: 13,503 12,143 13,938 - 14,612 12,317 13,897
South Atlantic ......: 3,909 4,087 5,106 5,759 5,548 5,755
East North Central ..: 17,896 19,618 18,990 24,047 23,841 25,348
Ohio ...... ceennen 3,242 3,322 3,448 4,206 4,176 45496
Indiana «.voveneienr 2,359 2,379 2,469 3,330 3,332 3,393
I11inois vivvevnonat 3,647 3,694 3,486 L,873 5,141 4,861
Michigan cetaarrrens t 3,389 3,844 3,886 4,197 4,037 L, 448
~ Viisconsin uv.......: 5,259 6,379 5,701 7,441 7,155 8,150
‘West North Central ..: 27,396 20,906 22,228 27,598 27,093 25,721
Minnesota ...vv....: 5,718 5,532 6,737 7,041 7,362 6,591
TOWA wuvsvivnneninns 4,727 4,822 4,485 5,782 5,876 6,479
© Missouri ..........: 3,389 1,997 2,474 3,268 4,016 3,618
- North Dakota ......: 2,903 1,943 2,208 2,729 2,502 2,552
© South Dakota ......: 2,652 1,420 1,955 2,229 2,076 1,949
- Nebraska vuuvvvvnae: 4,978 3,551 2,840 3,784 3,251 2,553
Kansas .v.evvvnnnn o1 3,029 1,641 1,629 2,165 2,010 1,979
Total North Centrul 45 292 40,524 41,318 51,0645 50,934 51,0069
§Outh Central vuvuuu.: 7,545 7,933 9,545 11,399 11,413 10,917
destern L. 0L, 20,336 19,418 18,757 20,769 20,691 21,370
Total United states: 90,585 84,110 £3,664 104,184 100,903
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Table 8 «~ Corn: Monthly farm nrice per bushel in the United States, 1930-40

Yr. be-: : : : : : : H ' . : : Weight—
ginming: O0Cbe, ¥ov., Dec., Jan, Fob. Mar., Apr,, May., Juns, July, Avg.  Sept., 4 ivf

Oct.: 15 3535, 15, 150 150 15, 15 15, 15 15 .15 )
fCents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Conts Cents
1930 : 81.9 66.3 64.9 61.7 58.6 57.5 57.7 56.3 53.8 54.0 50.8 U3.2 59,6

1931 : 33.4 36.6 34.5 33.7 Z2.4 32.2 1.4 30.1 29.4 29.9 30.2 28.0 32,0
1932 : 21.6 19.4 18.8 19.1 19.4 20.6 28.2 38.9 0.2 55.4 L8.8 46.5 31,9

1933 ; 38,8 L0.6 L2,0 U3.9 U5.6 47.1 Y47.1 LB.6 56.0 59.2 T2.7 T7.4 5Ba.2
1934 1 76.7 75.7 8%5.3 85.3 gh.5 82,7 85.2 84.8 83,3 82.4 80.8 78.0 &L.5
1935 : 71.8 56.4 53,0 53,5 55.5 56.4 57.2 60.0 61.3 €0.2 103.7 10%.7 65,5
1936 : 97.9 94.6 95.6 100.6 103.6 105,4 119.1 121.2 117.2 118.1 102.6 33.9 104,5
1937 :+ 58.9 48.0 L48.5 s2.2 51.7 Fl.3 52.7 5K2.7 5K2.3 53.7 U485 U8.0 48,6

1938 : 4.9 Lo.0 43,1 45,1 43,9 Lu. 4 Ls.h 48,3 Lo.9 L47.8 Y457 56.2 Lg,7
1939 : 47.6 6.8 50.3 53.2 5K4.7 56.0 K&.6 63.4 63.5 63.1 2/54.1
Compiled from reports of the Agricultural Marketing Service.

l/ Crop year averages by States, weighted by production, to obtain weighted averageg
for the United States, Corn sealed is included as sales for years 1937, 19%8, and
1939. 2/ Preliminary.

Table 9 .-Oats and barley: Monthly farm price per bushel in the United States,l§30~ﬂ0'

Tz, be-: ; : : : : : : : : ;o : :Weight-~
ginming: July= Aug.:Sept.: Oct., Nov., Dec.: Jan., Feb., Mar.: Apr.: May . June:ed av.
Juy: ¥, 15,1, 15, 15, 15, 15, 15, 15, 15, 15, 15, 4
:Cents Cents Cents Cents Cents Cents Coafs Conts Ocnts Cents Conts Cents Cents
: 0413 :
1930 : 33,1 35.7 36.1 34.7 31.5 32.3 3Ll.1 30.7 30.1 30.2 28.6 26.1 32,2
1931 : 23.3 19.8 20.0 20.1 23.2 23,0 22.7 22.8 22.8 22.8 21.8 19.8 21.3

1932 : 17.5 1k.8 1k.4 13,1 13,1 13%.0 13.4 13.3 17,7 17.0 21.7 23%.1 15,7
1933 : 39,1 32.2 32.3 27.9 31l.4 2Z1.4 32.5 24,1 3%3.9 32.6 32.7 38.9 33,5
1934 : 40,6 45.8 50.3 50.5 51.1 53.9 546 BY.7 541 5%.5 49,8 41,9  U8.0
1935 : 32.2 26.9 . 25.8 27.0 25.8 25.5 25.9 26.6 26.7 25.4 25.1 24.3 26,3
1936 : 35.2 U3,0 HW3.5 U43.1 kb2 U8,L 52,7 53.7 52.5 546 53.5 L8.1 LM9
1937 : 42,5 28.5 29.0 28.8 28.7 29.1 30.0 30.0 29.4 28.3 27.5 25.3 29.1
1938 : 24.0 20.3 21.8 22.1 22.5 2h.lt 26.3 26,2 26.9 27.4 29.5 29,9 23.2
1939 : 2645 25,4 31.5 30.3 32,1 4.7 25,3 37.7 38,6 38.8 36.6 32,7 2/30.3
1940 :_28.3
: BARLGT

1930 : 40.0 UZ.6 UH.3 L1.9 33.3 38.8 40606 35.3 3H.H 35,2 3h.5 32.b 10.5
1931 : 30.0 28.9 30.9 31.6 35.5 35.7 35,7 35.8 37.2 37.1 33.7 28.7 328
1932 : 24,6 21.1 20.1 18.2 20.1 19.3 18.4 17.9 1g.3 23.4 29,9 28,3 22.1
1933 : L47.6 Lo.2 U42.,8 kYo.7 M.6 Lo.6 U3.7 4,7 W37 H2.5 Lo.2 0.9 U3.5
1934 : 52.6 63.5 78.2 T75.5 75.9 79.7 €0.2 79.2 76.0 7.4 66.0 55.0 68.5
1935 : ¥l.2 35.1- 37.3 39.4 37.8 37.5 38.6 379.6 39.7 38,6 37.1 37.0 37.8
1936 : 56,1 81,3 82.6 &l,2 82,7 ©.1 90.4 93.4 29.9 90.0 T6.1 Ti.h T78.U
1937 : 644 52,2 52,8 52,0 50.7 50.8 54,0 B54.8 52.9 50.4 L9,0 He.g DM
1938 : 38,9 3L4.5 35.3 36.1 347 36.5 38.0 37.6 3.0 37.9 39.2 39.t 7.7
1939 : 32.5 3,5 Lo, lp,o le,2 U3.8 5.9 L6 b6,1 W62 5.3 Lo.g 2/39.8
1940 : 36.3%

JENS—

Vompiled from reports of the Agricultural Marketing Service.
i/ Crop year averages by States, weighted by production, to obtain weighied averages
Zor the United States. Corn sealed is included as sales for years 1937, 1938, and

1939. 2/ Preliminary,
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Table 10,~ Ratios between the price of corn and oats and the price of

‘corn and barley, 1925-40

Dec.: Jan.: Feb.: Mar.: Apr.: May

Year
beginning: Oct,: Nov.:

: June: July: Aug.:Septs
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Table 11l.~ Feed grains: Monthly average price per bushel at specified markets

th : Chicage, No. 3 Yellow corn 1/ :Buenos Aires, Yellow La Plata corn 2/
Mo :1936-37 : 193( ~3871938-39:10%0-40: 1936-3] : 193{~38 : 1038-39: 1939-L0

¢ Cents Cents Cents Cents Cents Coents Cents Uentg

0Cts svvnennn : 106.6 66,1 L, 7 48,3 ug9,2 60.3 50,8 53.8
HOVe seveveeat 1047 53.4 46,0 49,7 b5, 4 649 49.0 54,5
DeCs evv.wn..d 107.2 56.1 51.0 56.3 ug,5 73.7 59.2 5341
Jane ee.e....: 112.2 59.3 1.5 58.5 50, U gl 3 59.5 L7.Y
Febe vevenn..d 111.2 56.9 2.1 57.6 F4.7 78.7 53-8 39.2
MaTe eovenv.ns 116,0 57+9 47.5 27.9 56,1 68.8 Hte 7 3546
ADTe wovnrnenn 1 135.0 58.6 ug.7 2.5 55.0 68.7 50.2 35.2
MY vovvnnnont 13u.a 57.7 51.2 68.6 55.2 67.5 ug, L 32.2
JUNE wvvvnnnnd :LeauLL 5;.0 Eé'g | 25.8 52 gﬁ.g % 8 51,
TJULY eeveneeennt 118, .7 us.o . . .
Auge oeeo....: 1045 23.6 . ug.ofé >3 23;2 55.8 46.6
Septe veev..vd 105.9  52,7.. 54,0 ' 551 51.9 51.9

Average 4/.: 121,0 572 Ug. L~ 5/ LER 5] 6.8 5/ 51.8

- ~ ¢ _Chicago, No. 3 White oats 1/ : -~ Minneapolis, No. 3 harley b/
1937~38 1938-39 19%9-10: 1940—41 1937-3€ & 193839 : 1939~H0: 19uo—41

July seen...ad 3943 256 287 32. - 70.7 " U6.7 10,2 0,5
AUSe vevinnns : 30.3 2&.0_, 29.6 IR &5 W u6.1 41,
Septe wenu.est 32.2 26.6  35.9 . 67.8 Fl.1 . 50,
OCte seevev..t 31,8 25.4 345 5 69.3 7.5 0.1
NOVe evvvnveat 31.8 26.3 38.6 68.5 6.9 8.9
DECe wvvevnnst 32,4 29.3  uo.g 71.5 49,2 52.0
JaNe vevenn..? 33.5 30.7 Yok 76.9 5le2 5541
Febe weevnnns? 32.8 30,4 bo,9 78,4 49.0 54,1
Mare ovevensed 32.2 30.3 43,0 72.2 8.6 530
Apre o.ove.ii 31.2 32.2 u3z,1 69.4 u7.7 53 o7
May eeveee...t 29.3 34,0 40O.6 66.2 5041
June se......3 284 34,00 35,1 FY4,2 48,8 u6 3

Average U/.:” 32.0 28e1 3549 69.4 Ug,.5 4Z.8

1/ Compiled from Chicago Daily Trade Bulletln. /7Near futures compiled from New
Tork Journal of Commerce. 3/ No. 2 Yellow. 4/ Weighted. 5/ Simple average.
6/ Compiled from Minneapolis Daily Market Record.

Table 12.~ Feed grains: Weckly average price per bushel at specified markets

Corn : Oats : Barlcy ¢ Wheat
Week ° Chlcago Buonos Aires: Chicago :Minnecapolis: Kansas City
: No. 2 : No. 3 : : Sample Grade
ended |y, 5y Futures 1/ | Patures 2/} wnige 1/ : Yor 38/ in ma.winter]

1939 ¢ 19%0 ¢ 19391 1910 1979 :19%0 :1959 :1940 : 1939: 19L0: 1939 : 1940

: Cents Ceunts Cents Ceits Ccnts Cents Cents Cents Cents Cﬂnto Cents Cents

P Seyuta Snuﬁ Aug. A
June 1l: 52 = 67 "5*“" -] 875§" 35 38 51 '31 81 75
8: K2 66 62 g/ 50 B/ 72 35 35 0 8 —— 77
15: A1 66 51 61 51 72 35 35 9 U6 73
S 22: Bl 65 50 60 50 73 33 35 U7 Uy 70
" 29: R0 66 49 59 50 33 32 3L Lg uh 72 73
July 6 EO 65 49 78 O 33 31 34 45 45 68 66
13: Iz 65 L6 B8 7 33 30 34 39 ub 64 69
20: U5 65 U3 &g L 3 g 33 7 W 6l 66
27: L2 66 4o 61 U 73 27 30 0O 44 64 63
Aug. 3: U6 66 k2 61 L7 %2 29 31 4y W4 62 66
10: 45 66 43 61 479/ 33 29 31 42 44 6d e
17: 45 66 43 61 47 9/33 3 29 4o 43 63 65
See footnotes 1 - 6 above., [/ Compiled from Kensas City Grain Market Review.
8/ July delivery. 9/ September delivery.
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Table 13.~ Byproduct feeds: Monthly average price per ton, bagged,
g at specifiad markets

R Standard bran, Minnespolis : ¢ Standard middlings, Minneapolis
Month ¢ 1936~ : 1937~: 1938-: 1939-: 1940-: Month: 193%6-~ : 103(=: 1938=: 1939-: 13?0-
i 37+ 38 s 39 : o ol . : 37 ¢ 38 1+ 39 : Lo W3
Dol. Dol., Dol. Dol. Dol. : : Dol, Dol., Dol, Dol. Dol,

July : 27,50 31,75 18,05 17,55 21.90

Aug. : 30,90 19.65 14,15 15.25

ul 225.75 25.25 15,00 14,70 1%€,20
iugY : 26,00 18.45 13,40 14,55

@ept. : 23,60 18,15 13.60 20,90 Sept.: 27,50 19,75 14,80 21,90
Octe : 25e75 19.00 13.20 18.80 Oct. 3 28,05 20.50 14.60 18.75
Nov.

48 8¢ wa ve <s e

Nove ¢ 30,40 19,60 12.20 21.00
Dece : 32420 19,30 16,60 20,50 Dec.
Jan. : 3%.75 21.90 18,10 21.20 : Jan.

4,25 19,50 15.20 21.3%0
% .28 1%.20 1;.10 20.90
34,10 21.70 17.95 21.10

Feb. : 31.30 20,50 18,00 21.90 : Peb, ¢ 32,70 20,45 18,00 21.25
Mar. 32. 5 20435 19.95 22460 ¢ Mar. : 35.35 20,05 20,40 21.75
Apr. ¢ 3b.45 18,25 21.?5 24,35 : Apr. : 37.90 18,00 22,45 24,45
May : 32,10 17.85 19,10 21'28 : May @ 36.50 18,55 21.95 21.40
June : 24,90 16,10 16,10 17, : June :_32,50 19.75 21.30 21,10

Av. 29.6“‘ 19056 16‘]1 19595 ! Av.
: Cottonseed meal 1/, Memphis :
¢ 1935 1 193%6-: 193%7=: 1938-: 1940-;
i 36 ¢ 37 i 38 : 39 : Lo
¢ Dol. Dol. Dol. Dol. Dol. :

e #% 06 46 46 YO e QG 04 ev se . G4S Se

Dcl. Dol., Dol. Dol, Dol.

Auge : 21,50 33,95 26,10 22,05 2%.15 : Oct. : 22.60 36.90 28.80 24,60 28.30
Septe : 20430 30.95 21.30 21.00 26.05 : Nove ¢ 24,40 39.15 29.50 24,40 32.70
Oct. : 23.15 29,90 21.95 20.90 25.25 : Dec, : 25.50 uﬁ.oo 28,80 25.20 34.95
Nove ¢ 22.25 32.25 23.00 21.75 2B.25 : Jan. : 25.15 .10 30.00 26.30 33.90
Dec. : 22,20 3U4.20 22,05 22.40 29,50 : Feb. : 23.90 U1.50 29.60 24.70 29.95
Jan. 3 21.20 3L.65 23,25 22,65 30,10 t Mar. : 22,30 U41.10 28.10 24 5 30,45
Feb., : 20,60 34,30 22,30 21.50 29.80 : Anr. ¢ 23.30 U7.60 26,00 2U4.70 29.65

: 24,20 U8.35 26,30 36,30 28.65

Mar, ¢ 20.10 5.30 21.88 22.20 30-25 : :\I,"«'—J,y
Apr. 5 21.40 15 21.40 23,20 30.%0 : Juae : 26010 39.20 22.30 22.95 24,40
May : 21.55 U0,30 20.80 23.65 29,40 : July : 32.90 37.30 2 2L, 70 22.25
June : 22.50 3U.B5 21.25 23,05 24,90 : Aug. ¢ B30 3U.00 26,15 25.70
July : 32,10 31.55 23.25 21,55 25.55 : Septe: 33.70 34,20 27,00 33.70

Ave & 22,40 34,34 22,38 20,16 27.58 : Av. : 28.b6 0,0l 27.71 25.98
1/ 11 percent protein, Compiled from reports of the Agricultural Marketing Service.

Table 14,~ Byproduct feeds: Average price per ton, bagged, at specified markets

: Minneapolis s Memphis H hicago
Date : Standard bran  : Stendard middlings: Cottonseed meal 1/: Soybcan moal 1]
: 19%9 ; 1940 : 1939 ; 1940 ¢ 1939 : 1940 ¢ 1939 ¢ 1940
+ Dollars Dollars Dollars Dollars Dollars Dollars JDollars Dollars
May 14: TI8,50 22+50 21.00 23,00 T23.50 T30.00 25, [0 29.70
2l: 18,50 21.00 21.50 2275 23425 29.00 26470 2770

28: 17,00  19.00 21.50 22,00 2%.2 25.00 26420 27.50
June Lt 12.50 17.50 19.75 20.00 23,2 26,50 26,20 26.10
11: 16,00  17.00 21.50 20,00 23.25 25.25 25,70 2,70

18: 16.75 18.00 22.50 22,00 23.00 24,50 26.20 23,70
25:  16.25 17.00 21.50 22,00 22.75 23.50 25.70 23,20

July 2: 15.50 16,00 19.50 21.50 22,00 23,00 25.20 21.50
9: 15.00 16.50 18.25 21.00 21.75 23.50 25,20 21.70
16: 1L.75 18.25 18.00 21.50 21.50 25.25 oL, 20 22.20

23t 13.50 20.50 14,50 23,00 ©  21.00  27.50 24,20 o2.u5
30: 1b.75 20.00 15.75 22.50 21.00 28.50 24,70 23.70

6: 14,00  17.00 15.00 17.50 21.00 27.50 24,70 24,20
13:  1h,25 16.75 14,75 17.00 21.00 26,50 24,70 24,20
20: 14,50 16,50 15400 16,50 21.0C 26.20 2l4.20

Avg,

l; i percent proteins Compiled from reports of the Agricultural Marketing Services



Table 15.~ Feed grains: Movement from principal exporting countries

rts
Exports for year Exports as far

eT-sPd

.- 8'[-

Commodity and : : as reported
country | 1934-35% 1935-36, 1936-37; 1937-38, 1938-35] 1939-40 | N7 i L9340 19%2741
1,000 1,000 1,000 1,000 1,000 1,000 : 1,000 1,000
¢ bushels Dbushels bushels bushels bushels bushels : : bushels bushels

BARLEY, EXPCRTS: 2/ : : :

United States vo.eovonn. : 4,050 9,886 5,153 17,614 11,215 3,532 : July 31: 260 155
Canada v.veveevevananncst 14,453 6,882 18,880 14,014 16,537 13,338 : July 31: 1,260 69
Argentina ..............: 20,604 9,276 15,265 10,241 9,356 14,699 : July 27: 667 14,999
Danube and U.S.S.R. ....: 7,870 41,090 25,305 19,983 26,005 4,297 : Aug. 24: 1,192 0

Total wueeeeeenenenanon: 46,977 67,134 65,603 61,852 63,113 35,366 : 3,379 15,223

OATS, TXPORTS: 2/ : . y , : : .

United States vovvounnnn: 1,147 1,429 912 12,331 5,106 1,429 & July 31:. 107 70
Canada veeveeneennnennns : 18,307 15,615 10,690 8,504 13,732 24,330 : July 31: 1,281 1,123
Argentina ..............: 43,721 10,072 25,034 28,505 19,379 28,670 : Aug. 24: 3,599 373
Danube and U.S.S.R. ....: 10 1,390 940 160 30 250  : Aug. 24: 0 0
Total e.vvvenennenn .2 63,185 26,506 37,576 49,500 38,253 54,679 : . L,987 1,566
° . . i . [ 1Q%
L 193334 1934-35 1935-36 1936-37 1937-38 1938-39 | 0% b1 A05737 H9IAD

CORN, EXPORTS: 3/ : : : - '

. United States ,ev.vevne.: 4,812 1,143 867 432 139,893 34,369 : July 31: 31,393 38,677
Danube and U.S.S.R. ....: 19,506 17,082 14,321 25,835 9,790 19,629 : Aug. 24: 19,646 5,304
Argentina ..............:230,191 244,427 297,387 LOLl,722 132,495 142,869 : Aug. 24: 131,021 84,799
South Africa ......eev..: 3,684 23,875 10,239 24,781 23,949 25,991 : Aug. 17: 18,312 6.3

Total veeeeveeee.....:258,193 286,527 322,214 452,770 306,127 222,858 : 200,372 129,423
Imports

CORN, IMPORTS: 3/ ' : :

United States ..veeevnnns 883 36,955 21,096 103,670 1,819 442 ¢ July 31: 396 990

Compiled from official and trade sources,

;/ Preliminary. ,
2/ Year beginning July 1.
2/ Year beginning October 1.



Corrected copy: To replace table 5 published on page 12 of The Feed Situation for July, 1940

Sugar: Quantities of cane, beet, and corn sugar Lsed by specified industries
in 1937, and average nrices paid per pound
: : ¢ Equiv- ¢ o : Equiv- Price per-poﬁnd
Item : Beet : Cane Total :g%enz in : Corn :a%eni in ! Beet Cane ° GCorn
) H sugaor sugar H usnels o sugar M usnels ¢ M . o
: : corn 1/ ¢ : corn 1/ [Susar , sugar , sugar
: 1,000 1,000 1,000 1,000 1,000 1,000
:  pounds pounds pounds buchels " pounds bushels Cents Cents Cents
BEVETAZES sseeeea: 12,617 302,501 315,118 11,671 84,787 2/ 2,281 U,7 b9 2.8
BoKeTieS eeveeseot 278,820 7ho,uilg 1,008,269 38,08U 102,371 3,792 5.0 4.9 L.2
Cannerics eesecess 162,137 440,397 602,584 22,318 10,084 373 4,8 4.7 4.1
Confectionery :
and cocoa eesset 230,136 7534543 983,779 36,436 20,592 763 L.g 4.7 3.8
EXETECES eesseeeet 11,947 308, 5HL 320,491 11,870 15,159 561 4.9 5.0 3.8
Other foods eeeee: 50,029 271,965 321,994 11,926 13,409 Lg7 4.9 4.8 4.1
Other industrizs ¢ 27,117 77,781 99,898 3,700 5,849 217 4.8 L 3.9
All industries : 797,853 -2,904,280 3,672,133  136,00R 251,851 RIS L.9 4,8 4.0
Other uses e...:1,72%,350 7,959,420 9,682,780 358,601 165,998 2/ L,u86
Total quantities : : .
1sed eeeeese..e2,491,213 10,863,700 13,354,917 Lok, 626 417,849 2,970

1/ Ore bushel of

2/ One bushel of

corn equivalent to 27 pounds of sugar.
corn equivalent to 37 pounds of sugar used for these purposes.

CT~SPi

- QT =~



Fds-13

Page Table Grain Total
Sorn Oats Darley  Total sorghums 4 graing
7 3 1939 2,619,137 937,215 276,208 94,962 83,102 97,289
1940  2,24%,246 1,121,619 289,812 87,852 105,095 90,795
9 5 1939 1,961,834 734,004 1%9,062 71,214 24, 268 71,894
1940  1,525,/C2 908,757 196,048 61,959 20,601 62,816
10 6 1939 9U7,526 265, €39 3l, 055 31,613
19k0 716,138 345,523 33,830 26,392
11 7 19%9 1,014,308 168,365 154,407 39,601 oY, 263 4o, 281
1940 809, 364 563,234 162,219 35,567 30,601 36, ok
25 22  Mar. 11,923 Apr. 11,958 May 12,515 June 24,062 July 22,496
26 23 Mar. 6,029 Apr. 10,009 May 17,273 June 13,969 July 15,456
27 24 Apr., U,257 May 2,966 June 1,873 Total 78,147 July 14,270
28 25  Apr. 4,429 May 4,391 Jume 2,651 Total 65,359  July 3,104
29 26 Apr. 5,910 May 5,997 Juwe 3,847 July 2,870 Total 92,330
30 27 Oct. 8,568 Nove 6,925 Dec. 6,386 Jan., 7,248 Feb., 7,076
Mar. 6,874 4pr. 7,042 Moy 7,607 Jvme 6,390 July 5,123
33 28  Mar. 57,9 Apr. 62.5 - May 68.6 June 65.8 July (No.2) 65.3
35 29 Hey 40.6 June 35.1 July  32.4 Aug.-duly 36.6 July~-June 35.9
35 70 Apr. 55.7 May 54,7 June L6.3 July Uk, 5 Av. 49,2
Lo 34 Mar. 1.1.0 A4pr. 1,10 May 1.14  June 1.17 July 1,12
4o 35  HMar. 1.01 Apr. 1.00 May .96 June .79 July 73
1937-3% av. .83 - 1939-40 ave 2/ .80
41 36 Corn-Oats, Mar. 1.5 Apr. 1.5 May 1.7 Jure 1.9 July 2.2
Corn-8orioy, Mat, 1.2 4pr. 1.3 May 1.4 June 1.6 July 1.7
Up 37 Mar. 8.8 Anw. 8.7 Hay 8.1 June 7.6 July 941
ﬁg 38  Mar. 1.1 Apr. 16,1 Moy 14,3 Juae 14,7 July 16.0
%9 Mar. 26.5 tpr. 25.0 iHay  24.0 June 23,7  July  25.6
T 4O  Mar. 7.84  Apr, 8.31 May 848  June g.15 July  7.18
L5 U1 XNov. 393.4 Dec. 376.5 Jan. U00.2 Feb. 364,3 Mar. U427.6
Apr.  357.9 May 359,84 June 02.1
5l 52  Mar. g.22 Apr. 8,29 May 8.32 June 7.71 July 7410
75 66 1940: Chicego No. 3 Yellow Feb. 5706 Har. 57+9 Apr. 62.5
May 6846 June 65.8 July (lo. 2) 65.3
Buenos Aires La Plata Jan. 464 Feb, 38.9 Mar. 3%.3
Apr. 34.5 Uay 32,0 June 29,9
76 67 1939-40: Beginning September converted according to official exchange
rate: Oct. 25.9 Nov. 25.1 Dec. 30.6 Jan. 32.9 Feb. 32.2
Mar. 1.0 Apr. 31.5 HMay ©28.4 June 25.9 July 25,3
17 68 19%9-40¢ Beginning September converted according to official exchang®

e 20 -

Revisiong for data published in the
"Feed Statistics" (Fds-7 Sup.) 1/

8.4 Dec. U3.7 Jan. 45.5 TFeb. U7.Y4
6.2 May 36.5 June 29.6 July 30.1

rate: Oct. 3%8.7

Mar. )'1'6' 6

Hove
Apr.

1/ For revisions not shown on this page, sec complete set of revisions in the
Feed Situation of June 27, 1940.
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