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GROWING coNDITIONS AND FEED GRAIN sTocKs oN juLY I INDICATE THAT 
1940-41 SUPPLIES OF FEED GRAINS ~WD HAY WILL BE MORE THAN ADEQU'ATE FOR 
THE LIVESTOCK TO BE FED. ALLOWING FOR SOME DECREASE IN THE NU~· ER 9F 

. GRAIN-C.ONSUMING ANIMALS, THE SUPPLY OF FEED GRAINS, INCLUDING ALEl..,i ' 
~O~N, PER GRAIN-CONSUMING ANIMAL MAY BE THE LAR?EST ON RECORD. EXCLUD-
1 NG SEALED CORN, THE SUPPLY PER A.NIMAL MAY BE SOMEWHAT SMALL~R HAN THE 
CORRESPONDING SUPPLY FOR EACH OF' THE PAST 3 YEARS. . . 1 ..... t\(lr; ,·· 
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T H E F E E D S I T U A T I 0 N 

Summary 

Present indications are that the 1940-41 gupply of feed grains and 

hay will be more than ample for the number of livestock to be fed. On the 

basis of an indicated corn carry-over about 75 million bushels larger than 

that of last year, and a 194o production of feed grains about as was indi­

cated on July 1, the total 1/ supply of the four feed grains !or 194o-4i 

will amount to about 116 million tons. Since July 1, however, there has 

been a serious shortage of rainfall in the heart of the Corn ]elt. Although 

the corn crop can still recover, the danger of loss from drought has been 

materially increased. A supply of 116 million tons would be a little smaller 

then last 1ear 1 s supply, but_with the exception of last year it would be the 

largest supply since 1932-33· Since the number of grain-consuming animal 

units is expected to decline about 4 percent ~uring 194o, the supply per 

animal.unit may be a little larger than that of last year and the largest on 

record. However, if the quantity of corn that will probably be scaled on 

October 1 is excluded, the supply per animal will be. somewhat smaller than 

the corresponding supply for any of the past 3 years. 

The supply of h~ as indicated July 1 is the largest since 1927. 

Total production is indicated to be 94 million ton3, and the May 1 carry-over 

11 million tons, making the supply 105 million tons. 

Stocks of corn on July 1, including corn scaled, were tho largest 

for that date on record, totaling about 975 million bushels compared with 

881 million bushels last yon.r. They were more than double the July 1 stocks 

during the period 1928-32. Of this amount, it was estimated that around 540 

iJ Supp1y_of corn October 1, oats July 1, barley June 1, plus grain sorghums 
production. 
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million bushels were sea+ed or held by the Government, leaving only 435 

million bushels unsealed. This was about 200 million bushels less than 

the quantity of unsealed corn on July 1 last year, and about 30 million 

bushels less than the average for the 5-year period.l928-)2. This compar~ 

tively small supply of unsealed corn, together with prospects for a smaller 

194o crop, appear to be the major faptors supporting corn prices in recent 

weeks compared with a year earlier. 

The July 1 indicated supply o:f oats for 194o-41 was .. l,l78 million 

bushels, or about 50 million bushels larger than last year. The 194o-41 

supply of barley is indicated to be:about 347 million bushels, or 12 million 

bushels larger than last year• s supply. In mid-July oats and barley prices 

were higher than. a year ago, but wer·e much cheaper :relative to corn tha.n 

in mid-July 1939. 

Livestock feeding ratios continue unfavorable to producers, although 

there was considerable improvement in the hog-corn price ratio and some 

improvement in the beef-com price ratio from .,J'une to July as a result of 

advancing prices of these classes of livestock. 

Indic~tions are that there uill be little corn exported during the 

next few weeks, except that exported through the Government oxport~aid 

progrDJn announced early in Mey. It is estimated that about half of the 25 

million '!mshels of corn sold t'o Great :Britain through this progra,m has been 

exported. Tho remainder will be exported before October 1. 

July 26, 1940 

COBN 

July 1 stocks of corn, including sealed corn, totaled 975 mi+lion 
bushels, or nearly 100 million bushels more than tho stocks on that d~te 
last year and more thnn double the stocks during the period 1928-32. It 
was estim~ted that around 15 million bushels of corn had been unsealed by 
farmers or disposed of by tho Gove~t since April 1, leaving about 54o 
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million bushels of corn sealed and 435 million bushels unsealed. The 
latter figure is about 30 million bush~ls less than the ~verage for the 
years 1928-32, and nearly 200 million bushels less than the quantity of 
llfreell corn avail~ble July 1 last year. 

Table la.- Corn: Distribution of July 1 stocks 

Position Amount 

Stocks on farms: 
1937 and 1938 corn 

: Million bushels 
• • 
: 
• . . . . . . . . . . . . . . . . . . . 145 

1939 corn •••.•... '! •••• ~ ••••••••••••• : __ ._;:2-:...c::.O:..._ _________ _ 
••••••••••••••••••• : ___ ~4~3~5:..._ ____________ _ Sealed on farms 

Unsealed on farms •••••••••••••·····~: 
: 

Sealed by farmers in country elevators.: 
Commercial stocks ••••••••••••••••••··~= 
Held by Government: • . 

Steel bins ••••·····~!·•·.~········~·!!': 
Country elevators ••····~·····•••••••= 

427 

Terminal elevators ••••••••••••••••·•= 1/ 15 

11 
25 

61 
15 

Subterminal elevators •••••••••••••••:_1~--~2~--------------
• . 

Grand total ••••••••••••••·········= 
11 Included with commercial stocks. 
gj Total figure carried out to thousands. 

2/ 975 

While the supply of unsealed corn is much below average in. some areas 
of the Corn :Belt, for the Co:r.n :Belt as a whole the supply is above the 
1928-32 average and adequate for the number of live~tock on farms. In all 
the States east of the Mississippi River and in Minnesota, supplies, exclud­
ing co~ sealed, are much above the 1928-32 average. In the other States 
west of the Mississippi River supplies of "free 11 corn are somcwhe.t below 
average. 

Table lb.-Corn: Farm stocks July 1 

: 1939 194o 

State :1928-32: :l937 and =unsealed: • 1939 :1937 and =unsealed • . . Total :1938 corn: corn : Total . corn : 1938 corn: . . . corn 
sealed :sealed :resealed 

:Mil~ ~.1.!.. Mil. bu. Mil. bu. Mil. bu. Mil.bu. Mil.bu. Mil. bu. Mil. bu. 
Ohiq . 17 37 1 36 36 1 1 34 . 
Ind. : 24 47 6 41 51 6 2 43 
Ill~ 65 195 64 131 186 78 16 92 
Mich. • 3 11 --- 11 9 11 9 . 
Wis. • 2 10 10 8 11 8 . 
Minn. : 9 53 18 35 82 37 10 35 
Iowa • 77 267 129 138 3~4 141 92 70 . 
Mo. 20 35 7 28 3 5 4 25 
S.Dak. 9 12 5 7 18 8 4 7 
Nebr. 40 54 20 34 44 11 16 17 
K.-m s. 23 12 2 1 6 1 3 ?-

Total . 289 133 225 478 111 288 148 342_ . 
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Disappearance of .£2.m. 

The disappearance of corn durine the period October-June 1939-40 
amounted to 2, 218 million bushels. Of this dmount 34 million bushels were 
exported and 2;184 million bushels were used domestically. · This compa:es 
with 30 million bushels exported and 2,014 million bushels used domeshcally 
during the correspo~ding period of 1938-39· 

Table 2.w Corn: Supply and disappearance 

Item l928- 32 : 1937~38 : 1938-39 1939-4° 
avera~: : · 

: Mil. bu!. ¥il. bu. Mil. bu. Mil. bu.. 

Supply, October 1 ••••••••••••••••••••= 2,718 2,718 2,925 3,192 
Stocks, July 1 •••••••••••••••••••••••. : __ -=:!:46~5 ___ _:6~6~7~----=~8:T8Tl;---;;:-::9::!-7~5-
0ctober-June disappearance ••••••••••• : 2,253 2,051 2,044 2,217 

Domestic •••••••••••••••••••.••.•..• : 2, 242 1,·949 2, 014 2,183 
Net e~~orts ••••••••••··············=----~1~1~----~1_02~------3~0~------~3~4--

Domestic disappearance per animal : 
unit (bushels) •••••••••••••••••·····=----=1~6~·~2 ___ ~1~6~-·~0~----~1~5~·~9~----~1~6~·~2~ 

Carry-over, October 1 ••••••••••.••••• : 222 363 573 
July-September disappearance ••••••••• : 243 304 308 

Domestic ••••••••••••••••••·········= 242 268 304 
Net exports ••••••••••••••••..•••.•• : ______ _:1 _______ 3~6~-------4~----------

Grain-consuming animal units : 
(millions), January 1 .............. : __ ...::1::...:3~~--_;1~2::.:2=-----~1:!::2:.J.7 ___ ..=1:..:3..~..7_ 

July-September domestic disappearance : 
per animal unit (bushels) •••••••••• : 1.8 2.2 2.4 

The marked increase in disappearance this year compared with last is 
appo.rently largely due to the increase3 in the number of grain-consuming 
animal units. Since a large part of our present corn supply is uno.er seal 
and prices of oats and barley are cheap relative to corn, the feeding of corn 
mcy be reduced per animn.l, :md the diso;ppearo.nce during July-September mey 
not be much l~rger than that of the corresponding period lust year. In this 
event, tho co.r~r-over of corn on October 1 might ~pproximatc ~ million 
bushels, whidh would be the largest carry-over on record nnd about 75 million 
bushels lo.rger thru1 tho 1939 -co.rry-over. A carry-over of this size, together 
with the indicated 194o corn crop, would give a supply of corn of around 
3, 070 million bushels. The supply last year totaled 3,192 million bushels • 

.Til£ marketing quota 

Under tho provisions of the Agricultur::U Adjustment Act of 1938, a 
marketing quota is to be proclaimed on corn,. sub,ject to D;pproval by ref~r­
ondum of farmers, when tho supply of corn excoeds the normal supply by more 
than 10 pcrcont. The marketing quota lovel for 1940-41· has not yet bc'(3n 
determined, but on the basis of last year's normal domestic consumption ~~d 
exports, it will not bo greatly different from July 1 indi~~tod supply. 
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Prospects for the 1940 ~ cr..2P_ 

The prospective 1940 corn crop was indicated on July l to be 2,416 
million bushels, or about 200 million bushels sma.ller than the 1939 crop. 
Since July l there has been a serious shortage of rainfall in the heart of 
the Corn Bolt. Daily reports from weather stations show that precipitation 
during the first 23 days of July in Ohio, Indiana, Ill;i.nois, Missouri, Iowa, 
Nebraska, South Dakota, Minnesota, and eastern Kansas was less than one-half 
of the normal for this period. Furthermore, all of these States have recently 
had some hot weather. It is difficult to appraise the effects of this 
weather so long as the crop can still recover, but.obviously the danger of 
loss from drought lli~s been materially increased in this area, which was e~ 
pectcd to produce 60 percent of the crop this year. 

The acreage of corn in 1940 has been roduce~largely as a result of 
the Agricultural Adjustment program. Corn acreage was cut 7 percent in 
Illinois, 5 percent in Indiana, 6 percent in Ohio, 9 percent in Iowa, and 7 
percent in Missouri • 

. Corn h,ybrids 

Information is not yet available on the acreage seeded to hybrid corn 
this year, but it is estimated that there were further slight g~ins in 
practically all the important producing States over the 1939 acreage. It 
was estimated last year that around three-fourths of tho acron~c in Iowa, 
two-thirds of tho acreage in Illinois, and throo-fifths of tho acro~ge in 
Indian.:c 11as seeded to corn hybrids. Ohio, Minnesota, n.nd. Wisconsin, with 
somewhat less thnn one-half of their acreage in corn hybrids in 1939, made 
some further increases in 191+0. In the other North Central States there 
will probably be some further e~~ansion in the quantity of corn hybrids used., 
but the hybrid. acreage in those States is still relatively small. 

Corn prices 

The price of No. 2 Yellow corn for tho week encled. July 13 was 65 ~onts 
per bushel at Chicago, or 17 cents per bushel higher than a year earlier. 
The price of corn is nou relatively higher than tho price of oo.ts o.nd. barley, 
which is in contrast to tho rol~tively low price of corn during most of the 
1939-4o market in€; year. Tho price of corn is expect od to remain high relative 
to prices of these t;Tains during the remainder of tho sunmer months. Prospects 
for 194o production will be tho most important factor. affecting corn prices 
during the next 2 months. Other important factors arc tho European situation 
and. the fairly large quantity of con1 held under seal. 

Tho unusually high q~~lity of corn produced. in 1939 has resulted. in 
a much smaller tho..'1 average porcontngo of the corn crop gr:1.ding No. 3 nnd. 
below. Because of a lack of No. 3 Yellow corn, which is norr.1o.lly about the 
averQge or representative gr~de, it has been neccss~ry to shift quot~tions 
to No. 2 Yellow corn, Prices of these t'l"to gro.des wore running pr~ctically 
the some during tho period Fobruary-M[\Y'• 
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OTHER FEZD GRAINS 

The 191~0 indicated acreages bf oats and b.arley nere both a little 
above the ·1939 acreages,. and :production is also indicated to be some'.7hat 
greater than that of last year. · The total supply of oat3 is no•r esti:rnat?Cl. 
at 1,178 million bushels. This is nearly 50 million bushels more than ~n 
1939, but somf.'rilhat less than the l.'.lrge supplies of the 2 :preceding years. 
It is also considera.bly less than supplies during the years just preceding 
1933. The 19l.iO-l+l barley .su:pply is now indicated to be· 347 million .bus)?.els, 
the largest supply in recent ~rears, exceeding last year's supply "t:Y abo,~t 12 
million bushels. It> is too early at this time to estimate b'rain sorghum, pro­
ductton, but - nith the .larger acreage - if 'ileathr:3r conditions are about 
normal, production in 194o may be somc~hat greater than in 1939· 

The combined suppli~s of corn, oats, and barley, for the marketing 
years of these· grains, as previously indica.ted, plus an o.bout avern.ge grain 
sorghum crop rrould give n: supply of food of about 116 million tons. This 
compares rri th 118 million tons last year and 108 million tons for the 
1928-32 av'orr.tge. If the p:r;obable q_'l'k..'Ulti t;;r of corn thc.t :-rill bo;, under seal 
next October 1 is exc1udo<i _from t.his supply, tho supnly ~.!mounts to only 
about 103 million tons comp,ared \-:i th 111 million tons (excluding sealed corn) 
in ·1939. It is estimated thn.t the nunb-cr of grain-consurni:ng units on farms 
may decline about 4 perce.YJ.t d.uring th0 :presont cnlcmdar year. In this event, 
the total SUJlply of feed grains :per grrtin-consuming animr.l unit would 1Je 
sornenho.t n;bove tlmt. of a year ago., The s'l..~ply· of unsealed corn per nn~mal, 
hovrevor, ~70Uld be sorncrrho.t smc.llcr- than the corresponding SUpply for oo,ch 
of tho past 3 years. 

After declining from Ap~il to J~YJ.e, thoro has been little chango in 
oats dnd barley prices during the past month. Prices of both of these grains 
in the r::lic1dlo of JuJ;r \i'ero about 10 cents loner than in April. The price 
of No. 3 oats at Chicago for tho week ended July 20 ~rts 33 cents per bushel, 
or 5 cents above tho price last year, uhile the price of No. 3 barley at 
Minncmrolis -vms 44 cents per bushel, or 5 cents above the price for the 
correspondinG rroek last yea.1•. 

LIVESTOCK FEEDIHG RATIOS 

The hog-corn pri co r::~.tio for the \7eck ::mdod Jul;>r 13 '\"lO..S 9. 5, the 
highest since ln.st December. This more fmror:J.blo feeding ratio i7D.s duo to 
the substo.ntia.l advance in hog prices during the I)ast nonth. Tho beef-corn 
ratio tLlso o.dvn.nced during tho past r.10nth, o.nd in July it 1-ro.s slightly oore 
fa.vora.blo to cattle producors thn.n the o.v-oru.c;o o.t this tine during the 
5-yea:r period 1928-32, The butterfat-food and focd-ogg price rn.tios are 
~ti~l unfo.v9rab],o to the producers of tl~eso products, but Feokly figures 
1nd1ca.te that thoy rrore a li ttlo noro favorable to feeders in r:lid-J'uly than 
in t1id-June. 
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Table 3·- Ratios between the prices of feed grains and prices of livestock 
and livestock products, by months, average 1928-32, annual 1937-40 

Year Oct.~ Nov.~ Dec.~ Jan.~ Feb.: Mar.: Apr.~ May June~ July~ Aug.:Sept.: Av. 

Av.l928+ Hog-corn ratio_l;L./....,. --~----- -----
29 to : I 

1932-33: u. 7 n.4 u.4 n~4 12.4 13.1 12.0 11~6 11~4 11.1 10.8 11.1 11 , 
1937-38: 15o2 16.2 14.1 13~3 14.6 15,8 14.1 14o2 l4e9 14~7 14.5. 15.8 14,8' 
1938-39: 17·5 16.7 14~2 14.2 16.2 15.6 14.2 13.0 12.4 12.3 12.3 13.8 14.5 
1939-40: 14.2 12.0 9.6 9•0 8.~ 8.8 8.7 8.1 7•6 5/9o5 . . ' ' . . . . ' . . . 

Jan.; Feb.; Mar.~ Apr.; May ; June; July; Aug.;sept.; Oct.; Nov.; Dec.; Av, 

Beef-corn ratio 2 ....._ __ _ 
Av. 
1928-32: 15.2 14.7 15.0 15.0 14.9 15·5 15-7 16.4 17·5 18.5 18.3 17.5 15·9 
1938 13•7 13·7 14.6 14.7 15·3 16.7 18.2 19.2 19.8 23.1 21.8 19·9 17.2 
1949 

. 20.1 21.1 21.7 20.6 18.9 18.0 19.4 20.2 18.9 20.4 19.4 17.0 19·5 . 
19 0 . 16.2 1>).8 16.1 16.1 14.2 14.1 2[16.2 . 

Butterfat-feed ratio 2Z 
Av. 
1928-32: 31.2 29.1 29.4 28.1 26.4 25.4 26.2 29·7 32.4 37~6 38.1 38.8 30·3 

1938 35·3 32.1 31·7 28~7 27.0 26.6 27·5 30·5 30.1 33·0 34.2 34.6 30,8 
1949 30·7 30·7 27-7 25.8 24.2 24.4 26.2 28.0 24.9 30.2 31.2 29.4 27.8 
19 0 : 22.4 28.3 26.5 25.0 24.0 23·16L24.o 

Feed-eg~ ratio ~z 
Av. . . 
1928-32: 4.63 6.00 6.94 7-32 7·55 7-31 6.75 6.03 5·05 4.12 3·33 3·32 6,21 
1938 5·31 6.96 6.87 6.94 6.17 5-82 5·30 4-?t3 3·80 a-26 4:~4 3·50 5·58 
1939 : 5·22 5.86 6.04 6.50 7-02 7·05 6.11 5· l-3 5-61 .68 5·57 6.04 
1940 : 6.49 5·93 7-84 8.31 8.48 8.45 §/8 .10 

For the first four footnotes sec Feed Statistics Supplement of February 28, 1940, 
1/ page 42, ~/ page 43, }/ page 44,. and 4/ page 45, 5.1 Week e nded July 13. 
£1 Estimated for week ended July 13. 

HAY SUPPLIES 

July l indications were that hay supplies would. be ample for livestock 
to be fed in all sections of the Corn Belt. They arc esp ecially large in the 
eastern Corn Belt, where conditions have been unusually f avorable and acre~ 
ages were increased over those of 1939· Yio1ds woro expe cted to be above the 
10-year (1929-38) average in practically all sections of the country, and are 
also above those of last year in the New England Statos an d in most sections 
of the Corn Bolt. 

The 1940 production was indicated on July 1 to be about 94,163,000 
tons, which would be tho largest crop since 1927. This, together with the 
slightly above-average carry-over of 10,865,000 tons, gives a total supplY 
of 105,028,000 tons. This supply is the largest since 1927, and would be 
moro than adequate for the numbor of hay-consuming animal units to be fod 
during 1940-41, evon aftor allowing for some increase in tho numbor of this 
class of livestock. 
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BYPRODUCT FEEDS 

Supplies 

Ample supplies of byprodttet feeds were also indicated by the July 1 
crop report. In this report a flax~eed crop of 28.8 million bushels was 
indicated, which is more 'than 8 million bushels greater than the 1939 crop. 
This would be the largest crop since 1924. Much of tho linseed cake and 
meal from domestic flaxseed is normally retained in this country for feed­
ing, and much of the linseed cake and meal processed from imported flaxseed 
is exported. Since a large part of the flaxseed crushed in 1940-41 will be 
domestic flaxseed, and since exports will be reducod by the blockade, the 
supply of linseed cnke and me~l for 194o-41 probably will be considerably 
larger than in any of the othor·past few years. 

,The 1940 soybean crop nay also be somewhat larger than the 1939 
crop. While it is too early to estimate production, a 14-percent increase 
wo..s indicated in the acreage to be harvested for all purposes, which sug­
gests that the"l940 ·crop may be the largest on record. Larg~ supplies of 
these two ·high pr.otein feeds, together with about tho usual su~ply of cotton­
seed cake and meal and other high protein feeds, may result in a record 
supply of high protein foods. The 193g-4o supply of high protein feeds 
has been estimated to have been about 4 million tons. This compares with 
supplies rru1ging from 2 nillion to 2.6 million during tho years 1926-34• 

Suppl,ies of wheat nillfeeds depend largely upon the denand for wheat, 
both clomestic Md f0roign, and in .turn upon tho quantity of vrheat milled. 
Present indications are that thu total qTh~tity of ~heat nilled in the 
United States in 1940-41 no¥ not be greatly different from the quantity 
r:1illed in 1939-40. Tho total wheat millfoed production during 1939-40 is 
estimated to.havo been about 4,950,000 tons. · 

Prices 

Prices of cottonseed, soybean, and linseed cakes and meals have de­
clined subst~tially since. last April. For the week ended Ju+y 16 the price 
of cqttoneeed cake and neal at Monphis was about $8 per ton lqwor than in 
nid-April, and the pric~ of soybean coke and neal was about $9 per ton lower 
than in nid-April. Tho:price of cottonseed cpke .~d neal was '$1.50 higher 
for the week ended July 16 than for the corresponcling v:eek last year, while 
tho price of soybean cnko was about $3 per ton lo~cr. 

EXPORT DEMAND 

. ' 
Since the harvesting o£ the large Argentine crop of about 419 million 

bushels this spring, tp.ero ha.s been little export denand for Uhited States 
corn. At tho present .tine tho price of corn at Chicago i·s about 30 cents 
per bushel above t)1e price of. corn in Buenos .Aires. Tho extension of block­
aclcs to tho Modi terrancan has. further curtailed European r.mrkets for Anorican 
corn. Unless this situation changes within tho next fow woeks,vory iittle 
corn will pe exported from the United Statas, except through tho export ... aid 
progran announced early inMn.y. About onc-h[1.lf of the 25,300,000 bushels of 
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corn sold through this program has already been exported. The remainder of 
this corn will be exported by October 1. The bulk of these exports are made 
up of 1937 and 1938 corn which was taken over by the Commodity Credit Corpor­
ation in payment of corn loans. 

INDUSTRIAL USES FOR CORN 

The demand for corn has bee~ reduced ovor·the past 4o years by a 
decline in the quLmtity of corn consumed per animal unit, a decline in the 
number of work stock on farr:1s, and a decline in the quantity of corn exported. 
During the past 3 years corn production has exceeded domestic and export re­
quirements by 100 to 300 million bushels annually. If corn production con­
tinues ncar tho lovols of the past 3 years, it will be necessary to increase 
livestock production, or find new industrial outlets for corn in order to 
avoid a further increase in corn stocks. 

Table 4.- Corn: Ar.nual utilization for specified purposes, 
1900-190l+ to date 

Alcohol 
Wet .... Break- Consumed 

5-year Merchant process fo.st by farm 
averages mills 1/ and . grind- foods families 

liquor 2/: · ·. ings :J lL ~L - . 
1,000 1,000 1,000 1,000 1,000 

bushels bushels bushels bushels bushels 

1900-1904 132,050 27,450 26,450 2,314 33,1a5 
1905-04 124;628 30,445 39,4ao a·071 33,0 3 
1910-l 107,726 32,940 49,1 8 ,014 33,091 
1915-14 89,342 24,030 65,565 4,957 35.759 
1920-2 58,255 5,066 65,024 5,897 33,644 
1925-24 53,149 8,649 84,01 9,429 31,149 
1930-3 : 42,9 5 11,'687 65,~16 7,470 33,265 
1935-38 ~: 27.442 _]},922 72! 22 7!122 231042 

Total, 
food 
and 

industry 
1,000 

bushels 

221,399 
230,617 
226,919 
219,653 
167,891 
186,44o 
160,683 
184,062 

: Total, . : Grain-:Fed per . 
Net :food, in-: Total :consum-: grain-. Seed dustry,: disap- Feed ing :consum-exports: 6/ : · se'ed, pearanco §) :animal ing 

5..1 
. 

pnd II :units aninal 
:exports : · lL 1mi t 

1,000 1,000 1,000 1,000 1;000 Thou-
bushels bushels bushels bushels bushGls sands Bushels 

1900-1904 81,537 17,005 314,941 2,477,096 2,157,1a5 112,609 19.2 
1905-09 66,096 17,481 31 ,194 2,749,435 2,435,2 1 117,886 20.7 
1910-14 37,321 17,910 282,650 2,619,567 2,336.917 122,074 19.1 
1915-14 3a,797 18,327 271,777 2,650,139 2,378,362 la7,140 17·3 
1920-2 7 ,549 18',085 260,525 2, 776,668 2,516,143 1 0,715 17·9 
1925-24 : 21,309 17,781 225,530 2,632,352 2,406,822 136,470 17.6 
1930-3 =2/-3,437' 18',830 176,076 2,303,865 2,127,78'9 136,454 15.6 
1935-38' 10/ 12,134 17,059 213,258 2,129,128 1,915,870 123,69 15.5 

1:,/ B~sc~ o~ census dat11. '?:.{. ~urcau of In terna1 Rev~nue. lf Corn Refiners 1 

Stahst1Cal Bureau. '±/ Agnculturn.l Marketing SorVJ.ce. 5../ Departnent of 
Comnorco. §../ Estimated from acrong0 seeded. 1/ Feed Statistics Supplement, 
Bureau of Agricu.ltura1 Economics. 8'/ Includes waste. 9_/ Net imports. 
10/ 4-year average. -
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In the discussion which follows, some of the present and possibly 
new industrial outlets for corn are cqnsidered in the light of their possi­
bilities as new markets for corn. The accompanying table shows the principal 
uses of corn during the past 40 years •. 

Since a large part of the crop is consumed by livestock, .about 90 
percent in recent years, it would require a very large percentage change in 
the total quantity of corn used industr~~ly to offset a small percentage 
change in the quantity fed to livestock. For example, if the total quantity 
of corn consumed by livestock were to decline 44 million bushe.ls .from the 
average of the past 5 years, it would be a reduction of only 2 percent. On 
the other hand, it would require an i~crease of 50 percent in the amount of 
corn processed by the wet-processing industries, or an increase of more than 
100 percent in the quantity of corn used in the production of alcohol and 
distilled spirits, to ~ffset this reduction. 

Possibilities for Increasing Corn Utilization 

Dry-processing industries 

The quantity of corn used in the production of corn meal, corn flour, 
and hominy grits has been declining during the past 30 years. Prior to the 
World War from 175 to 200 million bushels of corn, (about 6 to 8 percent of 
the total corn production) were processed by these industries annually. In 
recent years it is estimated that the total quantity of corn processed by 
these industries has amounted to only 50 or 60 million bushels, or about 2 
percent of the total domestic production. Much of the corn meal and hominy 
grits produced is consumed in the Southern States. Since both the quantity 
of corn meal consu~ed as food and the quantity fed to livestock have been 
declining in recent years, and a reversal of this trend would be totally 
dependent on changes in dietary and feeding habits, no significant increase 
in utilization can be expected here. 

Wet-processing industries 

In recent years the wet-processing industries have purchased about 
70 million bushels of corn annually, of which about 40 percent has been used 
in producing sirup, about 35 percent has been used in producing starch, and 
about 25 percent has been used in producing corn sugar. 

The quantity of starch produced for sale by those industries required 
the processing of around 20 to 25 million bushels of corn annually. This 
starch is used principally in making foods, textiles, d~xtrines, adhesives, 
paper, and for laundering. Corn starch competes directly with tapioca and 
arrowroot flour as well as potato starch, rice starch, and wheat starch. 

In recent years a conside.rabi'e ···qua...,;_tfty of tapioca, sago and arrow­
root flour has been imported, which has probably limited to somo extent the 
quantity of corn starch consumed domestically. Those imports, however, are 
the equivalent of only 12 to 14 million bushels of co~n. 



Table 5.- ~a.r: quanti ties o,f cane, beet1" and corn sugar used by specified industries b;j 
p. 

. in 1937, and average pi-ices paid per pm:md . cr 
f-' 
[\) 

I 
l 

i 
,-

~ :)f:qu~v- i ;Equiv- : . ; . ;Eri~~ ;B!l:!r l;!Ound ~ . : . . 
2 :Beet . Cane r 

T~tai 
: alent ],n: Corn t alent in: :Beet : Cane : Corn . 

Item. • su~a.r 
. su..gar . : bu9i}elJ : sugar : bushel~ : sugar : sugar : sugar , ·~ . 
• i :corn 1 . t corn 1 : 

• 1,000 1,000 1,000 1,000 1,000 ::).,000 • 
:12ounds :12ound.s . :J2bunds 

' I pounds bushels • bushels Cents Cents Cents . 
~ ' 

302,5of 
! : : 

::Se'verage's ••••• ~ t 12,611 315,118 11,671 84,387 ?} 2, 281 2.1 2.0 2~6 
l}alceri e s }. •••••• I 278,820 ~.449 1,028, 269 38,01;54 192;37~ 3. 792 2.0. 2.0 2.4 
Canneries •• , ••• : 162,186 .397 602,583 22,318 10,08 373 2.1 2.1 2.4 
Confecti9nery • ' . 

nnd cocoa •••• : 763 2.1 2.1 2.6 
~racts .~ ••••• : 561 2.0 2.0 2.6 
0 ~er food.s • • •• : 497 2.0 2.1 2.4 
Other industries: 21 2.1 2.6 

f-' 
2. [\) 

All industries.: . 8,484 2.1 2.1 2.5 
othrr uses •••• : ?} 4,486 

: 
Totai quanti tie~: 

. :lo,8G3, 700 used •••• ~•••••t 2,491,21~ 13,354.912 494,626 417,849 12,970 
t 

' l/_ One bushel of corn equivalen~ to 27 pounds of sugar. 
?J One bushel of col'Il equi va:l,ent to 37 pm.lr}.ds of sugar used for these purposes. 
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. In recent years about 12 to 15 million bushels of corn have been 
used annually in the production of corn sugar. Most of the corn.sugar is 
consumed for industrie.l puryoses, wh0re it in used to supplel'!lent cane 
sugar or beet sugar. In 1937 about 250 mi1li~.m po~"'l.ds of corn sugar were 
used by principal industrial concern~. 1'h:i. s was eq:u.i valent to about 8 
million bushels of corn. Qua.,"ltities of corn, cane, <?nd beet suga.r used by 
certain industries are shown in the accompanying table. 

A comparison of prices shows that all of these indn;:;tries paid 
somewhat less for cane and beet sugar than for corr~ sugar. The average 
price paid by all industries for cane and beet sugar was 2.1 cents per 
pound; for corn sugar it was 2.5 cents per pound. This difference in pric~ 
partly accounts for the smaller qua~tities of corn sugar u~ed and suggests 
that a substnntiQl expansion might occur if corn sugar prices were lowered. 
In some industrias where a high s~cctening value per pound is desired,.it 
would probably be necessary for corn sugar to sell at a substantin.lly lower 
price tht'n cane or beet sugar beforo it would be substituted in v.olume. 
In oth9r industries such an the canning, bnking,nnd alcoholic beverage 
industries, corn sugar might be pre;f'en1.ble at the srune or slightly lower 
prices. 

For the average of the industrial uses shown in the ncco~o.nying 
table it is estimated that 1 bushel of cern would n1~duce on ~ averc~e 
about 27 pounds of the sugar. Assuming that the c~e and. beet sugar could 
be displaced pound for pound by corn ~~o.r, it would require 136 million 
bushels of corn to produce the qutl!l.ti ty of s~::o;ar required by those con­
cerns. ~~e actual possibility for corn utilization in this field is some­
what less than this, since for some industries a fairly constnnt rntio of 
corn sugar to cane sugar is maint1;.incd, <:1.:1.d any re:1sonablc c:O.o..ngo in the 
relation between those prices would not c.:tuse b. complete substitution of 
corn sugar for cane or boot sugar. 

Alcohol and distilling industri0s 

Following the repeal of prohibition, there '.7::\.S a marked incren.se in 
the qu.c.'lllti ty of corn used for making alcohol nnd distilled. spirits. In 
1936-37 tho total quantity used amounted to 44 million bushels, the largest 
in over 20 yoo.rs. Compared with the size of the crop, hor,rcv0r, this was 
small, amounting to loss than 2 percent of a normal year's production •. There 
is little reason to expect th['l,t the qua.11.ti ty of corn used in :mn.king alcoholic 
beverages will be increased much above this level in the next few years. 

A much larger quantity of corn, however, might be used in producing 
power alcohol if it could be produced from corn at a price low enough to 
compete with gasoline. At tho present time the price of alcohol processed 
from corn is :much higher thnn the ~rice of gasoline. It is ost~atod that 
alcohol could be processed fro:m 50-cent corn at a cost of o.bout 28 cents 
per go.llon, allowing 3 cents for the byProduct feed produced uith each 
gallon of alcohol. Gasoline can be purchased wholesale, t~~ excluded, at 
Corn :Belt narket s at around 10 cents per gnllon. Those figures would indi .. 
cate that the complete substitution of ~lcohol for gasoline cnn be considered 
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only as a long-time possibility- after our petrolsum supplies are. largely 
exhausted. 

The use of an alcohol-gasoline blend, however, no.y be nearer a real­
ity, since blending o.lcohoJ. and gasoline gives a motor fuel of somewhat 
higher octane ra.ting thyn "regu.lo.r11 gasoline. The cost of such a fuel, on 
the basis of present corn prices, would be about 2 cents per gallon higher 
than "regular" gasoline. 

This price difference is not fa.r out of line with the present differ­
ence in the price paid for "high test" and "regular" gasoline o.t local mid­
west service stations. In 1936, 7SO million gallons of ethyl, 11 high test" 
gasoline V·roro sold in the United States. If this had been substituted by 
a 10-porcent alcohol-gasoline blond, it would have required 7S million gallons 
of alcohol, or 31 nillion bushels of corn. The o.rnount of 11 high test" gaso­
lines sold has been increasing in recent years to keep pace with the increase 
in tho conprcssion ro~ios of Anerican notor cars. Tho present rate of con­
sumption of "high test" gasoline is probably considero.bly above tho rro.to in 
1936, but the quantity of corn used in its production still would be a very 
snall porcontngc of our total corn supply. Furthernore, thoro is little 
assurance that large quantities of corn.will be used in ma.king -~alcohol­
gasoline blend, since new devolopnents occur fro:n tine to tine which change 
greatly the nothods of processing fuels. A rccm;.t developnont hn.s boon the 
new synthesizing process which nnkes possible the production of gasoline of 
high octane rating without tho addition of ethyl. 

The technological advances yet to cone cannot be forecast, but if in 
the future n considerable part of the gasoline now sold should oventut\.l]ybe 
processed fron alcohol as a result of exhaustion of our present oil reserve~, 
it would require a huge quantity of corn to produce this 0110unt of notor fuel. 
In 1939 about 22 billion gn,llons of gacolino were sold in the United States. 
If one-tenth of this volu.-·:~e '.ms nadc up of alcohol in a new o.lcohol-gaso:J_ine 
blend r.1otor fuel, tho quontH;y- of corn required to produce this alcohol would 
approxinate 390 nillion bushels, or norc than one-third of n. nornnl crop. 
The substitution of our entire g0.solb.e supply ni th alcohol processed fron 
corn would require abaut three tines as nuch corn as is now produced annually. 

M. CLOUGH 
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STATISTICS FOR COVER PAGE 

Table 6.- Feed grain supply per animal unit, 1926-27 to 1940-41 

. 1 . . . Supply per 
Tot1;1.l : fiupp Y : G~aln- ~ animal unit 

. . _ feed . <?Xclud-. consum- . Includ-. Exclud-
Year Corn Oats B . 1 . Graln . gra:i.n . ing . ing . . . ar ey. h . . . : ing • ing · sorg ums · supply :·sealed. :animal : sealed : sealed 

. 1/. : corn 2/: units .. . . . . - . - . : corn : corn 
: - 1,000 1,000 1,000 1,000 1,000 1,000 

tons tons tons tons tons tons Million Tons Tons - -
1926-27 . 79~099 22,707 4,249 3,028 109,083 135.5 .81 . 
1927-28 . : 79,335 20,211 5,896 3,585 109,02'1 140.5 • 78 
1928-29 : 77,216 22,849 ·B,l33 3,377 111,575 137.0 .81 
1929-30 . 74,742 20,779 7,315 2,302 105,138 135.8 .77 . 
1930-31 : 62,069 22,866 7,647 1,752 94~334 134.9 • 70 
1931-32 : 76,815 201791 5,261 3,182 106,049 139.5 .76 
1932-33 : 89,645 22,462 7,385 3,073 122,565 144.5 .85 
1933-34 : 78,007 15,465 4,416 2,315 100,203 143.1 • 70 
1934-35 : 50,350 10,774 3,671 1,126 65,921 120.;3 .55 
1935-36 : 66,327 20,402 7,386 2, 758 96,873 123.1 • 79 
1936-37 : 47,226 17,023 '5-.-368 1,542 71,159 122.8 .58 
1937-38 : 76,090 20,028 5,940 2,735 104,793 121.6 .86 
1938-39 : 81,908 20,341 6,956 2,776 111,981 111,201 127.3 .88 .87 
1939-40 : 89,377 18,090 8,038 2,327 117,832 110,722 136.7 • 86 .81 
1940-41 3/:4/85,848 18,856 8,324 4/ 3,000 116,028 103,428~31.0 .89 .79 - -

1/ Corn supply October 1, oats supply July 1, barley supply June 1, grain sorghums production. 
2( Sealed or held by the Government on October 1. 
3/ Preliminary. 
4/ Estimated. 

1-J:j 

~ 
I-' 
N 

I-' 
IJl 



FdS-12 

Table 7 .- Feed grains: 

Corn 1/ Year . . . . 

... 16-

Planted and harvestett acreages in the United 
States, 1929-4o 

----~ . Grain 
Oats 

. 
:Barley sorgh't~S 1[ 

:Planted:Harvested:Planted;Haxvested:Planted:Harvestf_3d:Planted:Harvested 
: 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 
: acres acres .§!:9~. . ~..!'m! acres acres ~ ~~ 

1929-33 : 
average :105,754 104,544 4o, 581 39,296 13,398 12,035 7,4S5 7 ,14S 

• • 
6,467 1929 : 97,898 97,805 38,44S 38,153 14,027 13,526 6,394 

1930 :101,813 101,465 4o, 110 39,850 12,829 12,595 6,877 6,589 
1931 :108,469 106,912 41,655 4o,242 13,033 11,189 7.657 7,483 
1932 :112,061 110,577 42,517 41,703 13,707 13,178 8,498 7,966 
1933 :108' 527 105,963 4o,177 36,532 13,394 9,687 7,927 7.307 
1934 : 99,80,6 92,354 38,091 29,455 11,376 6,553 9,009 6,830 
1935 : 98,372 ·95 ,so4 4o,690 39,831 13,14o 12,371 11,232 9.354 
1936 :100,599 93,020 39,117 33.370 12,121 8,372 9,153 6,878 
1937 : 96.342 93.741 37,295 35,256 11,579 9,968 8,487 7.476 
1938 : 93.689 92,222 .36.911 35,661 11,311-5 10,513 8,495 7,680 
19~9 : 91,501 88,803 35.512 33,070 llJ., 546 .12,600 9.366 8,055 
19 0 : 88,116 86,306 35,871 34,585 14,779 13' 290 ?}10' 309 
Compiled from reports of the Agricultural Marketing Service. 
]J For all purposes. 
E) Prospective plantings as of March 1. 

Table 8.- Corn: Area seeded, area harvested, and 'production in Argentina, 
1927-4o, with exports during the following season 

Year of Area Ar.e~ • : Export s during 
harvest seeded lL harvested ; Production :following season 2L 

• 1 1000 acres 1 1 000 acres ]. 1 000 bushels 1 1 000 bushels • 
• . 

1927 .: 10,599 9,060 320,84S 289,834 
1928 • 10,739 8,999 311,'597 246,240 • 
1929 • 11,831 9,026 252,4o8 209,432 • 
1930 • 13,955 10,428 280,617 206, 21 . 
1931 : 13,776 11,577 419,661 387,759 
1932 • +4,468, 9,51S 299,329 250,712 • 
1933. • 14,539 9.373 267,761 209,378 . 
1934 • 16,096 10,161 256,913 209,541 • 
1935 : 17,368 14,091 451,943 311,882 
1936 • ·18,854 12,650 395,694 352,316 . 
1937 • 15,051 10,776 34o, 147 270,027 • 
1938 • 15,318 7.308 174,163 115,521 . 
1939 • 13,096 <5,653 191,485 133,441 • 
194o • 17,791 14,339. 418,874 3} 32,881 • 

: 
l/ During the fall of the preceding yenr. 
?J April - March. 
3) April 1 - July 22. 



Tabl.e 9 .- United States stocks of grain, by quarters, 1.926-40 

. Ja.."l. 1 . Apr. 1 . Jul~ 1 . Oct. 1 . . . . 
Year: : Com- . . : Com- . . : Com- : : : Com- . . Total. 

. 
Farm 

. 
Total. : Farm 

. 
Farm :mercia].: . :mercial. : :mercial : Total : Faro :mercia.l : Total 

• . 
1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 

: bushels bushels -oushels bushels bushels bushels bu,shel~_. bu~els bushels bushels bushels bushels 
-~~-. 

1926; 966,505 1/39,057 1,005,562 528,227 1/32,279 560,506 259,006 !/18,999 278~005 
1927:1~463,041 36,019 11499,06o S72,pS6 49,759 922,045 445,443 36,268 481,711 192,369 24,913 217,282 
1928:1,424,775 28,741 1,453,516 703,853 48,273 752,126 286,494 17,650 304,144 85,306 6,894 92~200 
1929:1,419,901 18,565 1,438,466 772,164 37~744 809,908 390,875 13,74o 4o4,615 143,919 4,421 14B~34o 
1930:1,386,390 10,513 1,396,903 748,500 25~671 774,171 34S,64o 7,049 355,689 131,477. 4,855 135;332 
1931:1,133,655 17,190 1,150,845 633.537 22,167 655~704 315,702 8,175 323,877 162,185 5,586 167,771 
1932:1,5569 996 12,664 1,569,660 914,4o1 22~693 937,094 528,680 16,117 544~797 251,628 18,705 270~333 
1933:1,858,461 30,633 1,889,094 1,156,102 36,151 lpl92,253 646,176 48,618 694,794 326,530 59,791 386~321 
1934:1,478,849 70,54o 1,549,389 866,905 66,314 933,219 488,743 38,312 527,055 273,287 63,803 337,090 
1935: 836,482 43,752 880,234 447,009 21,352 468,361 207,770 7,491 215,261 61,655 3,421 65,076 
1936:1,410,901 7,657 1,418,558 816,058. 7,561 823,619 394J794 7,023 401,817 175,222 4,325 179,547 
1937: 806,935 14,44o 821,375 409,074 11,323 420,397 155,115 6,264 161,379 6o,571 ~.651 66,222 
1938:1,673,221 36,164 1,709,385 1,071,120 43,227 1,114,347 642,922 23,674 666~596 353,194 9,899 363,093 
1939:1~819,710 52,644 1,872~354 1,220,603 43,745 1,264,348 849,765 30,8802pC0,645 546,052 14,830 g/572,882 
1940:1,930,814 45,851 g/2,066,203 1,285,505 39.704~,414,830 862,474 25,41~974,893 

1926: 
1927: 
1928: 
1929: 
1930: 
1931: 
1932: 
1933: 
1934: 
1935: 
1936: 
1937: 
1938: 
1939: 
19llo: 

686,942 47,123 
627,911 23,815 
763~257 17,314 
64o' 9LJo 29 '019 
74lt-,822 30,896 
653,8S9 16~810 
765~502 26,443 
457 ~ S37 47,229 
350,204 23,384 
770,398,42,863 
482,158 36,372 
698~431 25,827 
695,695 16,919 
594,684 12,054 

1/ Bradstree~•s visible. 

734,065 
651,726 
780,571 
669,959 
775,718 
670,699 
791,945 
504,866 
373,5S8 
813,261 
518,530 
724,258 
71.2,614 
6o6, 738 

Oats 
517,010 !/5~,237 571,247 227,537 !}38,768 266,305 879,768 1/50,194 929~962 
4o2,755 38,481 441,236 152,279 17~686 169,965 830,733 26,513 857,246 
332,782 16,803 349,585 111,827 3.338 115,165 1,016~785 17~561 1,034,346 
446,o41 14,003 46o,olw 177,048 8,592 185,64o 850,4o5 28,597 879,062 
367,081 19,484 3o6,565 143,385 11,o28 154~413 978,873 32,928 1,011,So1 
428,903 18,213 447,116 168,039 7,525 175,564 885,119 17,372 '902,49~ 
364,754 15,796 380,550 142,280 10,657 152,937 977.762 28,895 1,006~657' 
469,398 24,195 493,593 204,977 28,430 233,4o7 610,317 50,S46 661,163 
276,539 38,190 314,729 107,691 23,369 131~060 454,726 26,271 '480,997• 
208~928 15,656 224,584 71,354 8,838 80,192 971,463 41,215 1,012,678 
493.787 38,205 531,992 246~952 31,463 278,415 679,957 50,973 730,930 
286,301 18,378 304,679 88,156 1,982 90,138 916,647 28,593 945,24o 
421,84o 21,141 442,981 196,065 6,825 202~890 854,323 22~026 876,349 
414,866 12,601 427,467 187,713 57695 193,408 765,227 16,091 781,318 
346,160 7,539 353,699 143.741 3,130 146,871 

f.Tlncludcs corn hold by the Governn~nt at country points. 

b;l 
p. r 
1-' 
('\) 

I' 
I--!. 
--J. 
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Table 10 ... Oats: Supply and distribution in the United States, 
1926-40 

Year : Carry-over, July 1 : 
beginning:~ F~-: M~ket-;-Tot~·: 

July 1 : : : · : 
1,000 1,000 1,000 

bushels bushels bushels 

1926 227,537 ~38,768 266,305 
1927 152,279 17,686 169,965 
1928 111,827 3,338 115,165 
1929 177,048 8,592 185,6"40 
1930 143,385 11,028 154,413 
"1931 168,039 7,525 175,564 
.1932 H2,280 10,657 152,937 
1933 204,977 28,430 233,407 
1934 107,691 23,369 131,060 
1935 71,354 8,838 80,192 
1936 2.1c6 1952 31,463 278,,115 
1937 88,156 1,982 90,138 
1938 196,065 6,825 202,890 
1939 187' 713 5,695 193,408 

Pro­
duction 

1,000 
bushels 

1,152,911 
1,093,221 
1,312,914 
1,113,050 
1,274,698 
1,123,892 
1,250,955 

733,166 
542,306 

1,191,902 
785,506 

'1~161~612 
1,068,431 

937,215 
1940 143, ?4.1 3,130 146' 871_2'1,031,622 

-----~~~.'~~tr---~D~~~-Total l.'lv : omestic 
supply exports :disappeer-

1/ ance 
1,000 1,000 1~000 

bushels bushels bushels 

1,419,216 14,988 1,234,2634 
1,263,186 9,611 1,138,410 
1,428,079 15,825 1,226,614 
1,298·,690 7,680 1,136,597 
1,429,111 2,464 1,251,083 
1,299,456 4,352 1,142,167 
1,403,892 5',333 1,165,1.52 

966,573 1,251 834,262 
673,366 ~-14,498 607,672 

1,275,094 1,320. 995,359 
1,063,921 744 973,039 
1,251, 75.0 12,308 1,036,552 
1,271,321 4,087 1,073,826 
1,130,623 v-8,5oo .. 992,252 
1,178,493 

1/ Oats, including oatmeal. 27 Bradstreet 1s visible. 3/ Net impotts. 
!/ Partly estimated. Net imp;;_ts. 5./ Production as indicn,tcd on July. 1. 

Ta~1e 11.- All l:ay: Stocks on farms May 1, production, end total 
supply, 1920-40 

Year beginning Total stocks Production Total 
May 1 all hay May 1 1'ame hay Wild hay sup~1y 

------~~~~---.:--~l~,~O~O~O~t-o-n-~s----~1~,~0~0~0-~t~on~s----~l~-,~O~O~O-t~on~s----~1-,~000 t•~o-ns---

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 

. 1932 
•I' ' 

;t9~3 
1934 
1.935 
1936 
1937 
1938 
1939 
1940 

9,310 
16,361 

9,535 
ll,366 
10,701 
12,725 

9,200 
8,·1:89 

14,158 
8,673 
9,399 
7 .. 725 
8,643 

lQ ,927 
7,594 
4,934 

13' 724 
6,04_7 

12,653 
16,377 
10',8'65 

76 .. 164 
71,035 
·so, 796 
_75,286' 
78,934 
67 .. 334. 

. 67,142 
83,341 
72,196 
76,105 
64,040 
66,561 

. 71,827 
66,530 
55,270 
78,138 
63,536 
73,44P 
81,048 
75.726 

]} 85,301. 

!/ Production as indicated on July 1. 

15,504 
13,786 
14,362 
14,132 
12,520 
11,<198 

e,883 
11.;;,810 
11,646 
11,175 
10,"694 

8,162 
11,920 

8,412 
4, 729 

11,388 
6,850 

·9,168 
10,483 

8 .• 800 
y. 8~.ss2 .. 

100,978 
101,182 
104,687 
100,784 
102,155 

91,557 
85 ;·225 

106,640 
98,000 
951953 
84,133 
84,448 
92,390 
85,869 
67,593 
94,460 
84,110 
88,664 

104,184 
100,903 
105,028 -



Table 12.- Pasture: Condition in the North Central States and the United States 
for specified months l/ and years 

. .b9 
Year and : . : : : . . : . : .. : : : N. : : ~ 

m nth • Oh~o • In~ ~ Ill •• M~ch •• W~s •• M~nn •• Iowa • Mo. . Dak • • U. s. 1 
0 • • • • • • -· • • • • 1--1 

1923-32 av. : 
June •••••• : 79.3 so.4 79.3 81.4 79•9 · 76.9 so.o 79.0 72.7 75.7 s4.5 83.9 81.3 
July ••••. ~._: _7~.5 . 80.5 80.2 81.4 82.4 80.1 ~4.1. ·-. 83.0 77.2 77.4 87.6 85.4' 81.6 
Aug ••••••• : 76.0 73.4 72.3 69.5 74.2 70.3 74.4 73.3 69.3 66.5 75.5 77.0 74.4 

1933 : 
June •••••• : 89. gg 88 90 86 SO 89 88 7T 84 83 7T 81.5 
July •••••• : 66 55 62 73 72 58 57 56 52 27 45 41 60.5 
Aug ••••••• : 50 44 49 52. . 58 · 45 57 4s 4o 29 61 41 . 55.6 

1934 : 
June •••••• : 51 50 43 58 42 26 28 48 15 8 33 52 53.2 
July •••••• : 48 46 33 42 42 38 25 33 33 27 41 42 _48.9 
Aug ••••••• : 4:~,. 33 - 36 . 26 48 36 39 12 20 19 23 15 39.6 

1935 -: 
June •••••• a 78 87 83 79 85· ·so· 82 87 56 70 71 49 77.7 
July •••••• : 85 92 92 89 95 92 95 . . 92 76 82 90 73 35.4 

1\) 

Aug ••••••• : 86 88 90 34 92 85 92 88 _ 79 70 81 53 81.1 ~- . 
1936 : . 
June •••••• : so_ .. 73 79 31 gg 88 85 72 52 62. 11 75 74.5 
July •••••• : 53 48 56 63 72 67 73 '4o 29 33 57 55 58.1 
Aug ••••••• : 39 23 26 35 23 29 · · 23 14 13 12 22 22 4r.6 

1937 : 
June ••.••• : s5 37 s4 37 83 36 89 85 52 61 57 51 75.7 
July •••••• : 92 91 90 90 89 93 · 93 s4 69 69 57 49 79:4 
Aug ••••••• : 39 84 87 Bl 65 76 80 82 63 52 44 49 73.9 

1933 : 
June •••••• : 87 89 89 37 89 · SS 93 87 76 GO 75 72 84.7 
July •••••• : 93 94 · · 94· 89 87 91 93 88 72 75 77 74 45.7 
Aug ••••••• : 88 93 91 81 89 87 . 87 78 73 62 71 72 S3.3 

1939 : . 
June •••••• : 71 76 · 85 · · 82 76 70 68 85 51+ 48 64 67 72.8 
July •••••• : 84 38 91 ss 88 85 32 91 74 6o 69 72 77.9 
Aug ••••••• : 84 87 87 66 64 · 73 · 76 80 6o 55 47 55 68.8 

1940 : 
June •••••• : 84 39 85 88 83 79 84 GO 8~ 76 61 76 80.7 
July •••••• : 96 94 89 96 93· . so 82 32 7b 73 59 70 82.7 

1f On the first of each month. .. _ .. 
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Table 13 .... Corn: Monthly farm price per bushel in the United States, 19.3Q~4o 

rr. be._. : : : : : : : : : : : :Weight .... 
g:inn~ Oct.:Nov.:_~:c~: Jan.: .Feb.: Mar.: Apr.: May: June: July: Aug.:Sept•:ed av. 
Oct.: 15: .15: ~15.·: .15: 15.:. 15: 1~·: .:l~n: ... ' 1~:: •. 15: 15: 15 .. : • l/ 

:Cents Cents CJe'rtts Cents Cents Cents Cents' Cen.ts .Cents Oe'!rts Cents Cents Cents -- ------ . - ~--

+930: 81.9 66.3 64,9 61~7 58~6 57·5 57~7 56~3 53~8 54.0 50.8 43.2· 59·6 
i931 ; 33·4 36.6 34·5 33·7 32.4 32.2 31.4 30.1 29,4 29·9 30.2 28.0 32.0 
1932 : 21.6 .19~4 18.8 19.1 .19.4 20.6 2·8.2 38~'9.;~·40,2 55·4 48.8 46.5 31·9 
i933 : 38.8 4o.6 42.o 43.9 45.6 47.1 47.1 48.6 56,o 59.2 72.7 77,4 52.2 
1934 : 76·7 75·7 85·3 85·3 84,5 82.7 85,2 84.8 83·3 82.4 80.8 78.0 81.5 
1935 ; 71'."8 56.4 · 53.0 53·5 55·5 56.4 57.2 6o.o 61.3 80.2 103.7 104.7 65.5 
1936 : 97·9 94.6 95·6 100.6 103.6 105.4 119.1 121.2 117.2 118.1 102.6 93·9 104.5 
1937 : 58·9 4s.o 48.5 52,2 51.7 51~3 52.7 52,7 52.3 53·7 48.5 4s.o· 48.6 
1938: 41.9 4o.o 43.1 45.1 43·9 44.4 45.4 48.3 49·9 47.8- 45·7 56.2 4e.7 
1939 :· 47.6 46.8 50·3 53·2 54·7 56.0 58.6 63.4. 63·5 g/54.1 . . 
Compiled from reports of tho Agricultural Marketing Service. 
1:./ Crop year averages by States, weighted by production, to obtain weighted averages 
f'or the United States. Corn sealed is included as sales for years 1937, 1938, and 
1939• g( Preliminary. 

Table 14.- Oats and barl0y: Monthly farm price per bushel in the 
United Statas, 1930-40 

Yr. oo-: . . . . . . . ' ' '.' . :Weight"'! 
g:jnni~ 

July: Aug.:sept.: Oct.: Nov.: Dec.: Jan•: Fob.: Mare: Apr.: May June :ed· av. 
July 15 ; 15 : 15 : 15 : 15 : 15 : 15 : 15 : 15 : 15 : 15 15 : 1L . . . . . . . . . 

:Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents --.. ---;,--.--. -·-·----· OATS 
1930 33·1 35·7 36~1 34·7 31·5 32·3 31.1 30·7 30 .. 1 30.2 28.6 26.1 32.2 
1931 23·3 1~.8 20.0 20.1 23.2 23.0 22.7 22.8 22.8 22.8 21.8 19.8 21.3 
1932 : 17,5 1 .. 8 14,4 13.1 13.1 13,0 13.4 14.3 13·7 17 .o· 21.7 23.1 15·7 
193a = 49.1 42.2 32·3 27.9 31,4 31.4 32·5 3 .1 3a·9 32.6 42•7 48.9 a3·5 
193 : o.6 5·8 50·3 50.5 51.1 53·9 54.6 54·7 5 .1 53·~ 9·8 1.9 s.o 
1935 : 32·2. 26.9 25.8 27.0 25.8 25·5 25·9 26.6 26.7 25. -25.1 24.3 26-3 
1936 : 45.2 43.0 43·5 43.1 44.2 48.4 52·7 53·7 52·5 54.6 53·5 48.1 44.9 
1937 : 2.5 28.5 29.0 28.8 28.7 2~.1 30.0 30.0 29.4 28.4 27·5 2-5·3 29.1 

. 1~38 .. : 24,.0 20.3 21.8 22.1 22.5 2 .4 26.3 26.2 26.9 27 •. 29·5 29·9 23.2 
-1939 : 26.5 22.4 31·2 30·3 :22.1 34·1 36·3 31·1 :28.6 38.8 . '36.6 32.z 2{J0.3. . BARLEY . < 

1930 : 4o.o 43.6 45·3 41.9 38·3 38.8 36.6 35·3 34.4 35·2 35·5 3?·6 4o.5 
. 1931 ·: 30e0 28.9 30·9 31.6 . 35·5 35·7 35·7 35·.8 37·2 37·1 '33· 7 28.7 32.8' 
1932 : 24.6 21.1 20.1 18.2 20.1 19·3 18.4 17·9 18.3 23.4 29·9 28·3 22.1 
1934 : 47.6 40.2 42.8 40.7 41.6 4o.6 43·7 44.7 43·7 42.5 42.2 50•9 43.5 
193 : 52.6 63·5 78.2 75·5 75·9 79·7 80.2 79·2 76.0 74.4 66.0 55·0 6s.6 

'1935 : 41.2 35·1 37·3 39•4 37·8 37·5 38.6 39·6 39·7 38.6 37·1 37·0 37·g 
1936 ·:"56' l· ·Sl· 3' 82· 6· -84 9 ·82. 7 ·86.1 -90.4. 9a·4 .89·9· .?)0.0 .. 86.1 71.4 78.4 

I • • • ' > ~ • ' • • .:;:. 

1937.: 64.4 · 52.2 ·52.8n·5~.o 50·7 :5o.t · 5lj..o 5 · .s 52.9 :5o.l:J. ·49.0 42~~ 54· 7 
193g: 38.9 :34·5 :35·3 ·a~-~ 44.7 '36.5 :3£.0 :3t.6 4s.o :37·9 :39·2 39· 37·7 
1939 : 3'5·5 . 34·5 42.8 . 2.2 2.2 43.8 :45·9 . 46.i 6.1 :46.2 :4f).3 .4o.s g/39•B . . 
Compiled fron;t reports of tho .Agricultv.ral Markoting Scrvico. · ,. 
1/ Crop year averages by States, weighted by production, to obtain weighted averages 
for the United States. Corn scaled is included as su1cs for years 1937, 1938, and 
1~39• g) Preliminary. 
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Table 15.- FeeG. grains: Monthly average price per bushel at specified markets 

Month 
:_Q_hica~~~· -3 Yellov~co-)_:n-V:Buc-mos Aires, Yellow La Plata corn 2/ 
:193()_:-2[;1:937-38:19_38-)9:19~9--40: _ ___19?6-37 : 1937-38 : 1938-39 :1939-40 

Cents CentD - Cents Cents Cents Cents Cents Cents 
Oct. . ..•• , .. : lOb.b -66.1 -44.7 - L,8. 3 -'1;9:2 ----z;o.-3 50· 8 5J.8 
Nov ... ~ ...... 104.7 53;4 46.0 ~-9.7 45.4 6L,.9 49.0 54.5 
Dec ... •····•: 107.2 56.1 51.0 56.3 48.5 73.7 59.2 53.1 
Jan ......... : 112.2 59.3 51.5 58.5 50./+ 84.3 59.5 47.4 
Feb ......... : 111.2 56.9 48.1 57.6 54.7 78.7 53.8 39.2 
Mar .......... 116.0 57.9 47.5 57.9 56.1 68.3 54.7 35.6 
Apr ......... : 135.0 58.6 L~8.7 62.5 55.0 68.7 50.2 35.2 
May ......... : 134.9 57.7 51.2 68.6 55.5 67.5 48.4 32.5 
June .......• : 122.4 57.0 51.2 65.8 52.6 62.3 50.0 31.4 
July ........ : 118.4 58.7 /+fLO 55.5 64.3 46.9 
Aug ......... : 104.5 53.6 - L,.5.0 54.8 55.8 46.6 
Sept ........ : 105.9 __ 52.7 54.0 55.7 51.9 51.9 

Average 2/.:121.0 57.2 /1.8.4 4/52.8 4/66.8 /,J--:-5:.=:1=-=-·=-8--:::--7 __ 
Chicago, No. 3 Vfl1ite oat-£tL: I:Jjnneapolis, No. 3 barley ?--'cc-7-o:----:-

July ........ : 37.2 39.3 25.6 28.7 85.2 70.7 46.7 40.8 
Aug ......... : l+i+.3 30.3 21: .• 0 29.6 11/+.5 61.1 46.1 41.5 
.Sept. . ...... : /+3. 6 32.2 26. 6 35. 9 121,_ .1 67. 8 51.1 50.4 
Oct .......... 42.1 31.8 ?.5.4 34.5 122.4 69.3 1,_7.5 50.1 
Nov ......... : 1,_6.0 31.8 _26.;. 33.6 llo.5 68.5 46.9 48.9 
Dec ......... : 50.4 32.4 2~.3 40.8 120.9 71.5 49.2 52.0 
Jan .......... 53.6 33.5 30.7 1j2.1, 12L •. 7 76.9 51.2 55.1 
Feb . ... , .... : 51.5 32.8 30.4 42.9 l2L~.2 78.lJr 49.0 54.1 
Mar .......... 51.2 32.2 30.8 43.0 110.4 72.2 48.6 53.0 
Apr . ........ : 54.4 · 31.2 .32.2 . ~.3.1 114.6 69.4 47.7 55.7 
May .•....... : 52.2 29.3 34.0 40.6 103.0 66.2 50.4 54.7 
June ........ : /+8.0 28.~. 3~.0 35.1 76.7 54.2 !,_8.8 46.3 

Aver?.ge__Jj_~_J 42._§_ __ _3.2.0 2E:.l 35.9 112.2 69./+ 48.5 48.8 
JJ Compiled from Chica:o Daily Trade B1.:lletin. y Near f'ltures compiled from New· 
York Journal of Commerce. 2/ \Veighted. y Sj_mple average. 2/ Co:npiled from Mmne­
apolis Daily Market RE:cord. 

Table 16.- Feed grain::;: Weekly avcra,_~c price per bushel at specified markets 
------·-----

Com Oats . BarleY : V'fl1eat -----::::---:---.::.;:_::·.=c:___ ------
__ -:-::-__ Chica:ro :~J.el:_los_j;i_res: ChicaC"o ~eapolis: Kansas City 

No.3 :P t J ,: ,., 1 : No.3 : ') t:!: Sample Grade 
Week 
ended Ye1~ow li___:__·_u ures Y: Futures 9 : Vfuite 1/ : No. _.) 21 :Dk.Hd.vf:illter 6/ 

1939 : 1940 :1939 :1940: 1<)39 :1940 :1939 :1940 :1939 :19/;-0: 1939 : 1940 
Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents . 

Apr. 27: 
May 4: 

11: 

-;-- ---;~ J~6y J6~y ~~y- ~~y --;;-~ --:;- -;; 73 100 

51 68 51 66 49 34 33 L,2 50 55 79 103 
52 69 52 67 49 34 35 42 49 57 78 104 

~UlY ,July 
18: 52 67 51 62 48 33 33 39 50 56 
25: 52 51 63 49 32 35 39 52 53 

June 1: 52 67 51 62 49 32 35 38 51 51 

72 
76 
81 

8: 52 66 51 63 ::o 32 35 35 50 L1.8 
15: 51 66 50 62 11 32 35 35 49 46 73 
22: 51 1/65 49 62 .50 32 33 35 47 44 70 
29: 4-9 'j_/66 47 61 50 32 32 34 48 44 72 

July 6: 49 'j_/65 4'7 61 50 33 31 ~4 45 1,5 68 
'13: 48 7/65 45 61 48 33 30 34 39 46 64 

-~: 42 ]__/65 9.,/4 3 . 2./59 I?_/44 §../34 28 33 37 -44 64, 
. .$f;JJ/o- footnotes 1...5 nbovc. 6/ Compiled from Kansns City Grain Mar&it Rovion. 
- No. 2 Yellou. ~ August futures. ~/ September futures. 

77 
75 
77 

73 
66 
69 . 66 
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'Table 17.- Byproduct feeds: Monthly average price per ton, bagged, 
at specified' markets· 

Dol. Dol. Dol. Dol. D . Dol. • 
July 17.60 25.75 25.25 15.00 14.70 July 19.80 27.40 31.75 18.05 
Aug. 16.25 26.00 18.45 13.40 14.55 : Aug. 18.00 30.90 19.65 14.15 
Sept. 15.00 23.60 18.15 13.60 20.90 : Sept.: 17.25 27.50 19.75 14.80 
Oct. 15.50 25.75 19.00 13.20 18.80 : Oct. 16.70 28.05 20.50 14.60 
Nov. 15.50 30.40 19.60 15.20 21.00 : Nov. 15.45 34.25 19.50· 15.20 
Dec. 16.05 32.20 19.30 16.60 20.50 : Dec. 16.40 33.20 19.60 17.10 
Jan. 15.65 33.75 21.90 18.10 21.20 : Jan. 15.50 34.10 21.70 17.95 
Feb. 15.45 31.30 20.50 18.00 21.90 : Feb. 15.50 32.70 20.45 18.00 
Mar. 15.70 33.45 20.35 19.95 22.60 : Mar. 15.80 35.35 20.05 20.40 
Apr. 17.55 36.45 18.25 21.95 24.35 : Apr. 17.55 37.90 18.00 22.45 
May 14.90 32.10 17.85 19.40 21.55 : May 17.80 36.50 18.55 21.95 
June 17.00 24.90 16.10 16.10 17.40 June 22.20 21. 

Av. 16.01 29.64 19.56 16.71 19.95 
Cottonseed meal 1Z2 Mem~his 

1935- :1936- :1937~ :1938- :1939-

f'l.v.: 

36 : 37 : 38 : 39 : 40 
: Dol. Dol. Dol. Dol. Dol. Dol. . 

Aug. : 21.50 33.95 26.10 22.05 21.15 Oct. 25.60 36.90 28.80 24.60 
Sept. ! 20.30 30.95 21.30 21.00 26.05 : Nov. 24.40 39.15 29.50 24.40 

. Oct. 23.15 29.90 21.95 20.90 25.25 : Dec. 25.50 43.00 28.80 26.20 
Nov. 22.25 32.25 23.00 21.75 28.25 : Jan. : 25.15 44.10 30.00 26.30 
Dec. 22.20 34.20 22.05 22.40 29.50 : Feb. : 23.90 41.50 29.60 24.70 
Jan. 21.20 34.65 23.25 22.65 30.10 : Mar. : 22.30 41.10 28.·10 24.45 
Feb. 20.60 34.30 22.30 21.50 29.80 : Apr. : 23.30 47.60 26.00. 24.70 
Mar. 20.10 35.30 21.90 22.20 30',25 : May : 24.80 L~o8.35 26.-30 26.30 
Apr. 21.40 40.15 21.40 23.20 30.80 : June : 26.10 39.20 25.30 25.95 
May 21.55 40.30 20.80 23.65 29.L~O July : 38.90 37.30 26.95 24.70 
June 22.50 34.55 23.05 24.90 Aug. : 44.30 34.90 26.15 25.70 
July ;22.10 31.55 21.55 Sept.: 20 .00 

Av. : 22. 22.16 
41 per 

Date . . 
:Dollars Dollars Dollars ars Dollars 

Apr. 9: 21.25 24.75 22.25 25.00 23.00 24.70 
16: 22.50 24.50 23.25 24.50 23.50 25.20 
23: 24.00 2L~. 50 24.00 24.75 23.75 25.20 
30: 23.00 24.00 23.25 24.25 24.25 25.70 

May 7: 20.00 23.75 22.50 23.75 24.00 26.20 
14: 18.50 22.50 21.00 23.00 23.50 26.70 
21: 113.50 20.75 21.50 22.75 23.25 26.70 
28: 17.00 19.00 21.50 22.00 23.25 26.20 

June 4: 15.50 17.50 19.75 20.00 23.25 26.20 
11: 16.00 17.00 21.50 20.00 23.25 25.70 
18: 16.75 18.00 22.50 22.00 23.00 26.20 
25: 16.25 17.00 21.50 22.00 22.75 25.70 

July 2: 15.50 16.00 19.50 21.50 ·22.00 25.20 
9: 15.00 16.25 18.25 21.00 21.75 25.20 

16: 16.00 21. 

17. 
15. 
21. 
18. 
21 
20. 
21. 
21. 
21. 
24. 
21. 

29· 
27. 
27. 
26. 
24· 
23· 
23· 
21. 
21· 
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Table 19.- Feed grains: Acreage 1/ and production 2/ in 
specified countries, 1925-29 Qnd 1938-40 

. ' . '' 

Crop and 
country 

Aver~ge 1938 1939 
1925-29 

Thousands Thousands Thousan.ds ____... -----CO::tN 
United-States 

Acreage ••••••• : 99,456 
Production •••• : 2,629,601 

Canada 
ll.croo.go ••••••• : 

Rumo.nio. 
Acroago •••••••= 

Yugos1o.via 
Production •••• : · 

OATS 
United-· states 

. 174;. 
! . ; 

'120.,277 

Acreage •••••••= 41,145 
Production •••• : i,215,473 

Canada 
Acreage •••••••= 

Grooco 
ll.crco.go •••••·•= 

Hungary 
Acrec.gc ••••••• : 
Production •••• : 

Rumania : 
Acreage •••••• ~: 
Production •••• : 

Yugos1o.vio. 
Production •••• : 

BARLEY 
United States 

Acroago •••••••= 
Production •• ~.: 

Canada .. ' .. 
Acroago · •.••.••• ~.: 

Greece · .. 
Acreage .......... : 

Hungary .. 
Acreage _ ••• ;.~: 

. Production ;. ~.; : 
·Rumania ' . .. 

Acreage ••••••• : 
Production· •••• : 

Egypt 
Acr;eag;e • • ••••• : 

Japan 
Acreage •• ~ •••• : 
Product ion •••• : 

12,831 

262 

687 
25,734 

2,806 
70,368 

10,366 
241,168 

453. 

1,054 
27,329' 

4,360 
75,485 

368 

2,336 
86,783 

92,222 
2,562,197 

180 

12,349 

35,661 
:1,068,431 

13,010 

338 

554 
21,382 

·1,609 
31,903 

10,513 
253,005 

4,454 

483 

:1,121 
33,252 

3,1?8 
38,,222 

274 

88,803 
2,G19,137 

183 

12,187 

159,269 

33,070 
937,215 

12,790 

373 

633 
25,209 

1,455 
33,548 

12,600 
276,298 

4,347 

532 

1,321 
36,264 

2,708 
37,498 

273 

4/ 1,841 
4/73,519 

1940 

Thousands 

86,306 
2,415,998 

y 174 

12,819 

151,566 

34,585 
1,031,622 

3/ 12,880 

382 

793 
29,211 

1,588 
31,002 

17,912 

13,290 
287,377 

y 4,484 

493 

1,300 
33,069 

2, 795 
51,119 

272 

4/1,811 
!/71,285 

Intentions to plant. ~ 

Percentage 
1940 is 
of 1939 
Percent 

97.2 
92.2 

95.1 

105.2 

95.2 

104.6 
110.1 

100.7 

102.4 

125.3 
115.9 

109.1 
92.4 

74.7 

105.5 
104.0 

103.2 

98.4 
91.2 

103.2 
136.3 

98.4 
97.0 

Exclusive 



Table 20.- Feed grains: Movement from principal exporting countries ~ 
p. 
rn 
I 

E.xporl;~s -as far ··· - - - 1-' 

Exports for year . ro 

Connnodity and . : as reported 

:1933-34 ~1934-35 :1935-36 ~1936-37 :1937-38 :1938-39 : July 1 :1938-39 :1939-40 country 1/ 1/ : · : to : : 
1.,000 1,000 1,000 1.,000 1.,000 1,000 : : 1,000 1,000 

bushels bushels bushels bushels bushels bushels : : bushels bushels 
BARLEY, EXPORTS : 2/ 

United States .~ •• •.• •• : 5,935 4.,050 9~886 5.,153 17~614 11,215 : June 30 : 11.,215 3,496 
Can.ada. ••••••••••••••• : 1,547 14~453 6,882 18;880 14,014 16,537 : June 30 : 16,537 13~338 
Argentina •••••••••••• : 24,047 20,604 9~276 15,265 10;241 9,356 : June 8 : 9,2€7 14~699 
Danube and U.S.S.R. .. : 27,707 7,870 41;090 26,305 19,983 26;005 : June 30 : 26,005 4~297 

Total ••........... : 59,236 46,977 67,134 65,603 61,852 63,113 : : 63,024 35,830 
OATS, EXPORTS: 2/ 

United States-•••••••• : 1~405 1,147 1,429 .912 12~331 5,106 : June 30 : 5,106 1,318 
Can.ada • •••••••••••••• : 8,694 18,307 15 ;615 10~690 8,504 13~738 : June 30 : 13,738 23,566 
Argentina ••••••••••••= 20,935 43,721 10,072 25,034 28,505 19,379 : June 30 : 19,379 28,670 
Danube and U.s.s.R ••• : 2,027 10 1,390 940 160 ·30 : June 30 : 30 250 1\) 

Total •••••••••••••= 33,061 63,185 28,506 37,576 49,500 38,253 : : 38,253 s3:,ao4 + 
CORN, EXPORTS: 3/ : :Oct. l to: 

United States-•••••••• : 4,812 1,143 867 432 139~893 34,369 : June 30 : 30,785 30~161 
Danube and u.s.s.R. .. : 19,506 17,082 14,321 25 ~835 9, 790 19,629 : July 13 : 19,192 5, 30'1 
Argentina ••••••••·•••= 230,191 244,427 297,387 401,722 132;495 142,869 : July 13 : 112,033 77,003 
South Africa •••••••••= 3.,684 23.,875 10,239 24;781 23,949 25,991 : July 13 : 11,490 643 

Total •••••••••••••= 258,193 286,527 322,814 
CORN, IMPORTS: 3/ 

'1:52, 770 306.,127 222,858 : : 173,500 113,111 

United States-•••••••• : 883 36,955 21.,096 103,670 1,819 442 : May 31 . 267 399 . 
: : . : . 

Compiled from official and trade sources. 

1/ Preliminary. 
2/ Year beginning July 1 .• 
3'/ Year beginning October 1 •. 



FdS-12 - 25 -

Rovisions fur do.to. published i:n tho 
"Food Sto.tistics 11 (FdB-7 Sup.) 

~ To.b1o 
Corn or~ts Bo.r1oy Toto.1 

7 3 1939 2,619,137 937,215 276,298 94,962 
1940 2,415,998 1,031,622 287,377 91,051 

9 5 1939 1,961,834 734,004 189,062 71,214 
1940 1,675,533 819,336 192,116 64,635 

10 6 1939 947,526 265,639 34,655 31,613 
1940 766,349 298,961 31,634 27,000 

11 7 1939 1,014,308 468,365 154,407 39,601 
1940 909,184 520,375 160,482 37,635 

25 22 Feb. 13,259 Mar. 11,923 Apr. 11,958 May 12,515 clune 24,062 
26 23 Feb. 7,627 Mar. 6,029 Apr. 10,009 May 17,273 June 13,969 
27 24 Feb. 4,840 W!ar. 4, 781 Apr. 4,257 May 2,966 Juno 1,873 
28 25 Feb. 4,343 Mar. 4,450 Apr. 4,429 lWay 4,391 June 2,651 
29 26 Feb. 5,645 NJ.llr • 5,059 Apr. 5,910 May 5,997 June 3,847 
30 27 Oct. 8,588 Nov. 6,925 Dec. 6,386 Jan. 7,248 Fob. 7,076 

Mar. 6,874 Apr. 7,042 May 7,607 June 6,390 
33 28 Feb. 57.6 :Mar. 57.9 Apr. 62.5 May 68.6 Juno 65.8 
35 29 Feb. 42.9 :rf..ar. f.c3.0 Apr. 43.1 May 40.6 Juno 35.1 
36 30 Feb. 54.1 Mo.r. 53.0 Apr. 55.7 May 54.7 June 46.3 
40 34 Feb. 1.05 Mar. 1.10 Apr. 1.10 May 1.14 June 1.17 
40 35 Feb. .96 lJlar. 1.01 Apr. 1.oo May .96 June .79 
11 36 1937-38 av. .83 1939-40 av. y' .so 

Corn-Oats, Feb. 1.5 l.!ar. 1.5 Apr. 1.5 Mo.y 1.7 Juno 1.9 

4) Corn-Barloy,Fob. 1.2 Mar. 1.2 Apr. 1.3 Mc.y 1.4 June 1.6 
37 Feb. 8.9 Mar. 8.8 Apr. 8.7 Mo.y 8.1 June 7.6 

'13 38 Fob. 15.8 Mo.r. 16.1 Apr. 16.1 May 14.3 June 14.7 
14 39 Feb. 28.3 Ho.r. 26.5 Apr. 25.0 May 24.0 ,June 23.7 
45 40 Feb. 5.93 r.qo.r • 7 .8'~ Apr. 8.31 J:I::'.y 8.48 June 8.45 
46 41 Nov. 393.4 Dec. 376.5 cTan. 400.2 Feb. 364.3 Mar. 427.6 

Apr. 357.9 May 399.4 
54 52 Feb. 8.10 Mar. 8.22 Apr. 8.29 May 8.32 June 7. 71 

1937-38 av. 8.84 1933-39 av. 7.04 1939-40 7.89 
75 66 1940: Chicago No. 3 Yellow Feb. 57.6 Mar. 57.9 Apr. 62.5 

May 68.6 June 65.8 
Buenos Aires La Plata tTan. 46.4 Feb. 38.9 Mar. 38.3 

Apr. 34.5 May 32.0 
76 67 1939-40: Beginning September converted according to official exchange 

rate: Sept. 29.5 Oct. 25.9 :Nov. 25.1 Dec. 30.6 Jan. 32.9 
Feb. 32.2 Mar. 31.0 Apr. 31.5 May 28.4 June 25.9 

77 68 1939-40: Beginning September converted according to official exchange 
rate: Sept. 41.4, Oct. 38.7 Nov. 38oL.l: Dec. 43.7 Jan. 45.5 

Feb. 47.4 Mar. 46.6 Apr. 46.2 May 36.5 Juno 26.5 
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