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• STOCKS OF CORN AND OATS OCTOBER I PLUS PRODUCTION OF CORN. BARLEY. AND GRAIN SORGHUMS 

A PRELIMINARY 

U.S. DE'PARTMENT OF AGRICULTURE NEG. 38758 BUREAU OF AGRICULTURAL ECONOMICS 

SUPPLIES OF FEED GRAINS AVAILABLE AFTER OcTOBER I 
ARE NOW ESTIMATED AT ABOUT I 15 MILLION TONS, THE SECOND 
LARGEST SUPPLY SINCE 1920. EXCLUDING CORN SEALED OR 
HELD BY THE GOVERNMENT ON OCTOBER I, THE SUPPLY IS SLIGHT
LY SMALLER THAN THAT OF LAST YEAR AND ABOUT THE SAME AS -, 
THE 1928-32 AVERAGE. THE SUPPLY PER ANIMAL UNIT, EXCLUD
ING SEALED CORN, HOWEVER, IS ABOVE THAT OF LAST YEAR AND 
IS ALSO ABOVE THE 1928-32 AVERAGE. 
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FIGURE 1.- DISAPPEARANCE OF CORN HAS BEEN SUBSTANTIALLY SMALLER THAN PRODUCTION 
IN EACH OF THE PAST 3 YEARS. As A RESULT, THE CORN CARRY-OVER HAS INCREASED TO THE 
LARGEST ON RECORD. OF THE 701 MILLION BUSHELS CARRIED OVER ON OCTOBER I THIS YEAR, 
ABOUT 475 MILLION BUSHELS WERE SEALED OR HELD BY THE GOVERNMENT. 



FdS-16 - 3 -

-----------··,.0-----------~---------

T H·B FEED STT U.A T I OH ---------- ,.., ___ ..... -------... .. -- .. -- ~·· -----

The imnortant developments in the feed situation during the past month 

were (1) the GO-million bushel increase in the ir:dicated corn crop~ and (2) the 

announcerr·ent of a 61-cent loan on 1940 corn. The increase in the indice.ted corn 

production raised the estim.e.ted total supply of four feed gra.ins available on 

October 1 to 115 million tons. This is 3 percent larger tharl tLe October 1 

supply last year and about 14 percent above the 1928-32 ·average. 

Corn sealed or held by the Government eccounted fcir about 475 million 

bushels· (13.3 million tons) of this suppli• If tllie: ql'antit:· is e~:cluded~ the 

remaining supply of feed. grains· :J. s 102 .rnillion tons~ c ompa:red vrit!-l about 104 

million tons last year and 101 mlilio:ri tons for tl·1e 1928-32 average. About 302 

million bushels of· 1939 corn "l'ren•e· placed·u.nder loan. The quantity of 1940 corn 

that 111ri 11 be sealed under loa.r: is e::pected to be s~newhat less than this.' 

F0 r the week ended Hover.-:ber 16 the price of corn was about 16 cents per 

bushel higher than a year earlier. Prices· of oats and barley were about the 

same as a year ee.rlier ~ despite large supplies of these grains. The 61-cent 

loan rate offered o:::. 194C corn is an inpol"'tant fc.ctor supporting the price of 

corn and~ to some extent, prices of other feeds. The improve:rr)Omt in business 

conditions also is giving some support to feed prices. Except for the hog-corn 

ratio, feeding rc.tios have improved during the past 2 r.wnths, bL'.t in mid-

JITovember dairy, poultry, ar.d l:oc feeds vvere still hic;h relative to prices of 

these livestock and livestock products. The ratio of feed to beef cattle prices 

vms about average. 
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Exports of corn during 1939-40 totaled 44.4 million bushels, about 17 

million of which were sold under the export subsidy program. This leaves about 

8 million bushels of the 25 million bushels of corn sold to Great Britain early 

last May to be shipped out during the 1940-41 marketing year. Exports of oats 

and barley have been of little significance during the past few months. 

-- November 26, 1940 

FEED-GRAIN SUPPLIES 

The October l supply 1/ of feed grains was increased about 2 million tons 
by the SO-million bushel increase in the indicated corn crop. The total supply 
of feed grains, including sealed corn, is estimated to be the second larg;est 
since 1920, and relative to the number of livestock to be fed it is the largest 
in more than 20 years. The October 1, 1940, supply was 3 percent larger than 
the corresponding supply for last year and about 14 percent above the 1928-32 
average. At the srune time, livestock numbers are expected to be about 3 per
cent smaller this v..rinter than a year ago, and about 5 percent below average. 

It is estimated that about 475 mi~lion bushels (13.3 million tons) of 
the October 1 supply 1~re sealed or held by the Government. Excluding this 
corn from the total feed supply, the remaining supply on October .l was about 
102 million tons compared witb 104 million tons last year and 101 million tons 
for the 1928-32 average. Taking into consideration the quantity of 1939 corn 
sealed and the probable quantity of 1940 corn that will be sealed, supplies may 
be compared on the basis of the quantity available, excluding corn sealed at the 
end of the marketing year. (See page 3.) The 1939 October l supply, excluding 
corn held under seal, at the end of the corn~arketing year was 98 million tons, 
This year the corresponding supply is expected to be about the same, or about 3 
million tons belovr the 1928-32 avere.;;e. The supply of unsealed feed grains per 
animal, on this basis, would be a little larger than a year earlier and also e. 
~i ttle above the 1S28-:32 average. 

CORN 

On the basis of October 1 stocks anq 1940 production, the total corn 
supply for 1S40-4l is 3,135 million bushP.ls cc1mpared with 3,202 million bushels 
for 1939 .. 40. As indicated in the accC'·n.pa.nying tatle, ·175 milJ ion bushels of 
the total on October 1, 1940, were ovm.ed by cl.1e Corrunodity Credit Corporation 
and sealed under Government loan. This cOJ;'!Fa't'es vri th 258 million bushels so 
held on October l, 1939. The supply of corn not under loan at the beginning of 
the 1940-41 season was 2,660 million bushels, which is about 285 million bushels 
smaller than the supply of corn not under loan at the beginning of the 1939-40 
season. 

}T October -lst·o·cic_s_o-:f''corn and oats plus production of corn, barley, and grai!l 
sorghums. 
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Supplies of cor:':l, 1939 a~1ci. 194·0 

Item 
=--. ·---y &arbeginning-october ____ _ 
:---r9-31r.:-.fo-·--·-····-· :--T94o-4T -------

·-----·------·- -·--···-----·-----·----·=·-----Fi1Tfon·--· -- ---·--MiTilon ___ _ 

Stocks - October 1 
Stocks under 1 oa.."l and he 1 d by CCC ••••• : 
other stock:s ••••••••••.•••••.••.••...• : 
Total •..• , ..•...•••••. , •.•... , ..•..... : 

J?r odu ct ion , •.••••••••••••• , •.•••••..••.•• : 
Total supply ••.• , ..•••..•..•.. , .•. , ...••. : 
Total supply les G corn under loan at the 

begi:nnin&: of Jrear •••••.•• , •. , ••••••.•• : 
Increase in corn uncier 1 oa:.~. l'l-om "l)egin.."ling: 

to er1d of ye~ •••.•• , .••.•••.....••... : 
Total supply of corn a:t begiru.;.ing of ~rear : 

less corn under Joan at t:-:e end of year: 
. 

bushels bushels 

258 
325 
583 

2_,619 
3,202 

2_,944 

217 

2_,727 

4.75 
226 
701 

2 ,4.34 
3,135 

2,660 

125 

2_,535 

---·-·-- -- ·------- .. -· ---------;-- -- -------·-- --------- ---
The smaller livestock r.urribers and larr;er su~J?Hes of other feed grains 

indicate tha:t t~e quantity of corn fed to li-ves-toe~: will be less in 1940-41 than 
· in 1939-40. Exports of corn in l94C-4l a:so ere e:;~rected to be materially 

s:maller in 1940-41 than in 1959-40. It is roughly esti::1ated ths.t the total dis
appearance of corn in 1940-41 V'rill not .e::;cceed 2,400 nillion bushels compared 
with 2_,500 million bushels in 1939-40. Tr.is would mean that carry-over stocks 
at the begin.."lir.g of the 194-1-42 season wot;.ld be about 735 million bushels or 
more compared ·with 7Cl million bushels a. year earlier. 

From the beginning to the end of the: 1939-40. marketing year_, the qua:rrtity 
of corn under loan increased by 217 million b~shels, or from 258 to 475 million 
bushels • It n0w seems probable that corn und.er loe.n £'rom the beginning to i:;he 
end of the 1940-41 season vrill il".crease b:.- about 125· nilJ.ion b~shels to about 
600 million 'bushels • The total supply of corn for 194.(·-41, not including corn 
expected to be under seal a:t th'3 el"lci. of t:u.e year, vrill be about 2_,535 million 
bushels cor.1pa:ted with 2,727 mill.ion bv.shels in lS39--10. 

In accordance witl: the provisions of the Agricultural Adjustment Act_, a 
loan rate of 61 cents per bushel was announced by the Seoretary of Agriculture 
on November 20. This rate is 4 cents per bushel hirhcr tha."l t~1e loan rate on 
1939 corn, but with considerably more corn sealed or. farms at the beg}rming of 
the present marketing ~rear than was the case last year, and with the October 15 
farm price of corn 12 to 20 cents per bushel hir;her in corn-producing States 
than prices a year ago, it appears improbable that as much 1940 corn will be 
sealed as was the case for 1939 corn. The quantity sealed, however, will depend 
largely on the price of corn this winter and the ru:iount of crib space remaining 
on farms. 

It now appears as though about two-thirds as much corn may be sealed this 
year as was sealed in i93S-4(J, or about 200 million bushels. In this event, the 
total amount sealed f·or loa.."l and ovmed by the Conunodity Credit Corporation next 
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April 1 would be about 675 million bushels. Last April 1 about 560 million 
bushels were so held, but by the end of the marketing year this quantity was 
reduced to about 475 mill:i.on bushels. The farm price of corn on October 15 
was near or a little above the loan rate in most of the Corn Belt area east of 
the J!ississippi River, but was generally somewhat below the loan rate in the 
Western Corn Belt States. In IOWa the farm price on October 15 was 9 cents 
below the loan rate, and in Minnesota the farm price was 12 cents below· the • 
loan rate. In addition to the loan on 1940 corn, a storage payment of 5 cents~ 
is available to farmers resealing 1938 or 1939 corn for one year and 10 cents 
for resealing their old corn for 2 years. The period for resealing, redeeming~ 
or deliverine; corn to the Govermnent has been extended through Eovember, and 
final figures on the quantity of corn held by the Govermnent resealed on farms 
or redeemed are not yet available. 

OI'EER FEED GRAIN SUPPLIES 

The preliminary estimates of oats and barley production were unchanged 
during October, the estimate of the oats supply remainine; at 1, 365 million and 
the barley supply at 367 million bushels. The 1940 supply of oats was about 21 
percerrt larger than the 1939 supply, and about the same as the 1928-32 average, 
The barley supply we.s about 10 percent larger than that of last year and about 
one-fourth larger than the averafe for the past 3 years. The disappearance of 
oats during ,July..:September was considerably smaller than the average disap
pearance during the period lS28-32, and stocks of oats on October l totaled 
1,020 million bushels cor.1pared with 778 million bushels last year and 967 
million for the period 1928-32. The indicated grain sor~;;lmms crop was reduced 
from 126 million bushels on. October 1 to 123 million bushels on November 1. A 
crop of 123 million bushels vrould be about one-fourth larger than the pre
drought 5-year average, and nearly half as large again as the 1939 crop. 

The combined supply of these three grains on October 1, including 
October 1 stocks of oats and production of barley and grain sorghums, was esti
mated to be about 27 million tons, about one-fourth larger than the October 1 
supply last year. The lar[er sup~ly of these grains is entirely responsible 
for the lerger total supiJlies of feed grains, since the corn supply is slightly 
smaller than it was a yee.r a~;o. These three feed grains make up about one
fourth of the total feed supply. 

Fi!.:ED GRAIN FRICES 

The price of corn v.ras practically unchanged from mid-October to mid
Fovember, and for the ·week ended November 16 the price of Ho. 2 Yellow corn at 
Chicago was· 67 cents per bushel~ or about 16 cents per bushel hic;her than for ~ 
the correspondinG weel: le.st year. Prices of oats and barley advanced during 
the past month, and for the week ended November 16 prices of these grains were 
about the same as for the corresponding weel: last year, despite nruch larger 
supplies. Improvenerrt in the prices of these grains end higher corn prices 
than a year earlier may be attributed primarily to the corn loan program and a 
comparatively large quantity of corn under seal or held by the Govermnent, 
together with the im?_Jrovei:lent in the demand situation during the past year. 
Vifith prospects for about one-fifth of the corn SUlJply to be under seal or held 
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by the Governrru:mt curing 1940-41, tne loan progrro;; probably will continue to 
be a 'domina:bing factor influencing feed grain prices during the comin;: year • 

D:;MA1TD FOR Fi:'3D Alffi FESDING RAT I OS 

··A~l feeding ratios excert the hoc-corn ratio have shovm some improvenent 
during the pe.st month, but in general the feed prices are still relatively 
high as compar_e_d. vr;i.t.h . .prices of livestock and lives~~oc': products. The average 
price per hundred v:eight paid for hO[S at Chice.go for the week ended Hovenber 16 
was equiYalent to abbut 9.4 bushels of }lio. 3 Yellow corn. This ratio is 

slightly .. le$s- than that of a month earlier_, and compares vd.th 12.0 last :rear 
and a lonc-t~me ~.verage of about 11.4. 'I'l1e beef-corn ratio shovred some season
al improvement, and for· the ·week ended :'1ovembcr 16 the price per hundredweight 
of all grades of slaur:hter steers ·e.t Chicago v'ras eo}-livaJent to about 18.7 
bushels of' No. 3 Yellow co:~n. This co::nuares with 19.4 for l'ovember last vear . ). ~ 

and 18.3 for the ~·rove!l1ber lS2G-32 average. 

The butterf~t-feed ar.d the feed-egg ratios also improved seasonally from 
September to October. TJ:.e· average price o:~ a pound of bv:'cterfat on October 15 
was equivalent to 2S.4 :;oun.ds of c.airy feed .. based on i'e.rm prices, compared 
with 30.2 last year and 37.6 for tl:e 1920-32 aven:lge. The price of 100 pounds 
of poultry ration during October was equivale:r.t tc 4.84 dozen eggs as compared 
v.d.th 4.68 last year and 4.12 for the 1928-32 average. Each of these ratios 
became a little more favorable to producers from October ~o mid-l'overr,ber, as 
prices of both eggs al1d dairy proc1.ucts were estir.~e.ted to b.ave advanced more 
than prices of corn ru1d other feeds. 

For the ·week ended l~ovember 9, prices of choice end good feeder steers 
at Ka11sas City v'!'ere 50 to 6C· cents per hundred pounds hig.~er tha..."1 a year 
earlier. For tl-:is same ;-reek, rrices of go~d to choice st<:lers at Chicago vuere 
about $3.00 to $3.50 hicJ:.er than for the correspond.:'.nG vreek a year earlier. 
This 1r.rould make the feedinz_; r~argin conside1·ably more favora.ble to cattle feed
ers than a year earlier as far as cattle pr:.ces are concerned, but this would 
be at least in pal·t offGet by the l:J-cent higher price paid for corn. In view 
of larger supplies of otl:er feeds and t'!-,e hi~her loarl rate on corn, the quan
tity of corn fed to livestock durin~ 19-'i C·-'.n will probably be around 50 to 75 
million bushels less tha...'1. the quantity fed in 193S-40. 

EXi-'ffiTS 

Exports of corn. d11ring 1930-40 totaled 44.4 million bushels. It is 
estimated that about 17.0 million bushels of this a...ctount were exported to Great 
Britain 1.1nder t:b.e exnort subsidy progra.m. This would leave about 8 million 
bushels of the 25 million bushels sold to Great Britain last l·:ay to be exported 
during 1940-41. Imports of oats have dropped off sharply since the harvesting 
of the 1940 crop_, and are expected to be small durin(; the remainder of the 
marketing year. Neither exports nor imports of oats or barley are expected to 
be of sufficient volume to be of significance in 1940-41. 
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STATISTICS FOR COVl<;R PAGE 

Te.ble l.- Feed grain supply October l, average .1928-32, ennual 1933-40 

Supply . 
Year Corn oats 

• • Grain; 
: Bar 1 ey: s or- • 
· ;ghums ; 

Total 

Total 
exclud-: 
ing 
corn 

sealed 

Grain 
consum

ing 
animal 
units 

per aiJimal unit 
: In~l ud-·:. Excl ud- ~ 
: lng :lng corn 

sealed: sealed 

1,000 
: tons 

76,097 
78,007 
50,350 
66,327 
47,226 
76,090 

1928-32: 
1933 
1934 
1935 
1936 
1937 
1938 
1939 
1940 

: 81,908 
89,647 
87,775 . . 

1,000 
tons 

15,47'0 
10,579 

7, 69G 
16,203 
11,695 
15,124 
14,022 
12,471 
16,323 

1,000 
tons 

6,750 
3,690 
2,800 
6' 859 
3,539 
5,288 
6,072 
6, 631 
7' 393 

1,000 
tons 

1,000 
tons 

2, 737 101,054 
2,315 94,591 
1,126 61,972 
2,758 92,147 
1,542 64,002 
2,735 99,237 
2, 776 104,778 
2,327 111,076 
3,443 114,934 

Oct. 1 
1,000 
tons 

Thou
sands 

138)341 
14.3,123 
120,314 
123,118. 
122,793 

.121,578 
103,994 127,286 
103,852 136,730 
101,634 ~ 132,500 

corn Oct. 1 

Tons 

.73 
• 66 
.52 
.75 
.52 
.82 
.82 
.81 
.87 

Tons 

.82 

.76 

.77 

~!~7~·~E~s~t~im-a~t-e~d-.--------------------------------

Table 2.- Corn: Supply end disappearance, average 1928-32, 
annual 1937-40 

Supply Disappearance 
Year . . Carry-over 

;Production; Unsealed Sea.led Total Domestic Exports Total 

Million Hi11ion Million Eillion Eillion Million Million 
bushels bu~::hels bushels bushels bushels bushels bushels ---Average 

1928-32 2,555 163 2,'118 2,483 13 2,496 

1937 2,651 66 2, 717 2,216 138 2,354 
1938 2,562 333 30 2,925 2,309 34 2,343 
1939 2,619 325 258 3,202 2,457 43 2,500 
1940 ~ 2,434 226 475 3,135 . . 
];/ Pre 1 imln ary. 
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Table 3·- Production of four feed grains, ave~e 1928-32, 
and annual 19:53-40 

. . ~~ • Cotton-· . 
: d · :Linseed :Soybean Other : Total W:1eat feed 
· see cal<::e cake . : cake . :millfeed: &'1d : cM:e cake 
. and and : and . : ~tnd : and / meal 
peal 1 ,:. meai ~: meal~: meal i}: meal · 2 nro-

Year 

~ duction 
--------~---- --~·------~ ------------------------------------

Averaie 
1928-32 

: 1,000 
: tons 
• . 

•• : 1' 871 

1933 •...•• : 1,770 
1934 •••... : 1,660 
1935 •••••• : 1,750 
1936 ···~·~= 1,974 
1937 •••••. : 2,507 
1938 •••••. : 2;104 
1939 •••••• :2fi,900 
1940 '!±/ ••• : 2,000 

: 

1,000 
tons 

337 

161 
222 
286 
303 
206 
246 
4o7 
500 

1,000 1,000 1,000 1,000 1,000 
tons tons tons _to_n_s_ tons 

114 

99. 
2G7 
620 
54S 
732 

1,063 
1,281 
1,275 

122 

134 
165 
184 
210 
175 
207 
224 
225 

2,444 

2,164 
2,334 
2,84o 
3,035 
3,620 
3,620 
3,812 
4,000 

4,298 
4,490 
4,669 
4,942 
l+, 1~93 
4, 703 
4,925 
4,925 

575 
494 
565 
618 
539 
608 
695 
695 

Compiled fro6 reports of the Agricultural Marketing Service. 
1/ Year beginning August. Includes stocks on August 1 plus prod.uction and 
imports, minus exports. Excludes cottonseed cake and meal used for ferti
lizer. gj Yer-tr begiru1ing October. Includes production plus- imports,minus 
exports. J/ ~1.a1_1tity used for fertilizer estimated. '!±/ Preliminary 
estimates. · · · ; 
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Table 5.- Oats: Supply and distribution in the United States, 1928-32 
average, and 1936-40 annual 

Year Carr;z:-over~ Jul;z: 1 Pro- Total Net : Domestic 
beginning . . e:h.J?orts :disappear-Farm . Narl:::et . Total d1~ction supply 

Jul;y: 1 . . 1/ ance 
1,000 : 1,000 1,000 1,000 1,000 1,000 1,000 

1928-32 bushels: bushels bushels bushels bushels bushels bushels 
148,516 15G,744 

----
1:3"71,846 

----
1, 184,323 average 8,223 1,215,102 7,131 

1936 246,952 31,463 278,415 735,506 1,063,921 1:~~ 973,039 
1937 83,156 1,982 . 90, 1}S 1,161,612 1,251,750 12,3.08 1,036,552 
1938 196,065 6,825 202~890 1,068,431 1,271,321 4,087 1,073,826 
1939 137,713 5, 695 193,408 937,215 1,130,623. gJ-9' ll:~{ : : : 992,370 
lc:/40 143,141 22120 1462811 lll2218,212 1.3652144 
l/ Oats, including oatmeal. ?:../ Not imports. 3/ November estimate·. - . 

Table 6.-· Barley: Sup:_:>ly and distribution in t~1e United States, 1934:...38 
average, and 1936-40 annual 

Year Carry-over June 1 Net .... Pro- Total 
beginning . : exports Farm . 1f:arlcet Total duct ion supply 

June 1 : 1) 
1,000 1,000 1,000 1~000 1!000 1,000 

1934-33 bushels i:ru [;:1el s bushels bushels b-c:;l1els bus>.r)ls 
average 31,209 --3,473 ~b32 2o4.~·2 2J:j~4,334 ?}-3,-i07 

1936 64,369 11,822 76,191 147,475 223,666 ?)-20,697 
1937 21,308 5,873 27,181 220,327 247,508 7,768 
1938 31,565 5,247 36,312 253t005 ; 289,817_ 9,982 
1939 52,292 . 5, 745 58,037 :276,298 : 334, 3J5 1, 543 
1940 5Q,630 3.,809 59,439 3/308,021 : 367~,460 

: Domestic 
:disappear-

a.nce 
1,000 

bushels 
203,403 

217,182 
202,928 
221,798 
273,353 

------
1/ Includes bar)oy, bar.loy flour_, and. malt. One b:arrei of !flour calculated as 
equal to 9 bushels of grain and lo 1 bushels of malt: equal to' 1 bushel' of grain. 
?:.,/ Net imports.: l/ November 1 estimate •. 

Table 7 .- IL.-zy: Production and consumption in relation to livestock, 
1928-32 avorat;e,and 1936-40 annual 

Total .. 
Year stocks 

beginning all 

May 1 hay 
Nay 1 

Prod.uction 

Tame ivild 
hoy hay 

: : 

Total 
supply 

lliw- : Supply 
:consuming: per :Domestic 
: ~imal :hay-~on-:disappear
. un1 t s on • surn:mg · 

[\nCO 
: fc..rms : animal 
:J3n 1 1/: unit ---------·- ----·---= --·- =.;:., ___ ----

1,000 1,000 1,000 
1923-32 tons tons tons 
average 9,720 ~146' 10,719 

1936 13,724 63,536 6,350 
1937 6,047 73,449 9,168 
1938 12,653 81,048 10,4:33 
1939 16,377 75,726 8,300 
1940 10,865 2/34,504 2 Is, 927 
lf Thousand head of (horses ~ mules ~ milk 
£/ November 1 estimate. 2/ Estimated. 

1,000 
tons 
90,985 

s4, no 
38,664 

104,184 
100,903 . 
104,296 

Thousnnds 
78,583 

78,663 
77' 649 
7'6., 017 
79,38.4 

l/81, 000 
cows~ 0.75 other 

1,000 
tons 
1.16 

1.07 
1.14 
1.34 
L27 
1.29 

cattle .;. 

Tons 
81,511 

78,063 
76,011 
87,807 
90,038 

0.12 shecy}. 
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Table ,~g.- Corn: ~onthly farm· price· per bushel in' the Dn~fed .. Stat es, 1930...::40 
___ __, _____ --__,.,_.--,...,..,.;...,...,_ .-·-:..:-;--' -,....,.---·--c--~~-- ..,_.... ________ _ 
Yr. be-: : :D . . . . : :Weight-

. Oct. ,Nov •. ec •. ,Jan .. Feb. _J'I;.ar, .Apr. N'lay June: July: Aug •. Sept. ·ed av 
gLnnm~ 15 : 15 : 15 . 15 : 15 · : 15 : 15 15 15 · : 15 · 15 · 15 · ' 

Oct. . . · . . . : : 1/ 

1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 
1940 

:Cents Cents Cents Cents Cents ~C-en-t:-·s~C:-e-nt-:-s---:C::-"'e ...... n~t-s Cents Cents Cents Cents Cents 

81.9 66.3 
33.4 36.6 
21.6 19.4 
38.8 40.6 
76.7 75.7 
71.8 56.4 
97.9 94,6 
58.9 48.0 

.. 41.9 40.0 
47.6 56,9 
59.4 

64.9 
34.5 
18.8 
42.0 
85.3 
53.6 
95,6 
48.5 
43.1' 
50.3 

61.7 58.6 
33.7 32.4 
19.1 19.4 
43.9 45.6 
85.3 84.5 
53.5 55.5 

100,6 103,6 
52.2 51.7 
45a · 43.9 
53-,2 54.7 

57,5 57.7 56.3 53,8 
32.2 31.4 30.1 29.4 
20.6 28.2 38.9 40.2 
47.1 47.1 48.6 56.6 
82.7 85.2 84,8 83.3 
56.4 57.2 60.0 61.3 

105.4 119.1 121.2 117.2 
51.3 52.7 52.7 52.3 
44~4 45.4 48.3 49.9 
56~0 58,6 63,4 63.5 

54,0 50.8 43.2 59.6 
,29.9 30.2 
55.4 48.8 
59.2 72.7 
82.4 80.8 
80.2 103.7 

118.1 102.6 
53.7 48.5 
47.8 45.7 
63.1 63.1 

28.0 32.0 
46.5 3i.9 
77.4 52.2 
78.0 81.5 

104~7 65.5 
93,9 104.5 
48.6 52.0 
56.2 50.4 
61.9 ~55.9 

Compiled from reports of the Agricultural Marketing Service, 
l/ Crop year averages by States, weighted by production, to obtain weighted averages 
for the United States, Corn sealed is included as sales for years 1937, i938, and 
1939, y Preliminary. · 

Table 9 .- Oats and barley: Monthly farm price per bushel in the United Sitatt::~,BD-40 

Yr.be-: . : : . . . . . • . : : :Weight-
ginning July: Aug. :Se:pt. :Oct •. Nov, .Dec, .Jan. :Feb •. Mar. :Apr. : May :June :ed. av. 
July 15 15 : 15 : 15 : 15 : 15 : 15 : ·15 15 . 15 : 15 : 15· ·: l/ 

1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 
1940 

1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1838 
1939 
l.940 

:Cents Cents Cents Cents Cents Cents Cents C~ts Cents Cent:3 Cents Cents Cents 
--- --- ---oats - ---

33.1 35.7 36.1 34,7 31.5 32.3. 31.1 30,7 30.1 30.2 28,6 2~.1 
23,3 19.8 20.0 20.1 23.2 23.0 22.7 22.8 22.8 22.8 21.8 19.8 
17,5 14.R 14.4 13,1 13.1 13,0 13.4 13,3 13.7 17.0 21.7 23,1 
39.1 32.2 32.3 27.9 31.4 31.4 32.5 34.1 33,9 32.6 32.7 38.9 
40.6 45.8 50.3 50,5 51.1 53,9 54.6 54.7 54.1 53.5 49.8 41.9 
32.2 26.9 25.8 27.0 25.8 25.5 25.9 26.6 26,7 25.4 25.1 24.3 

32.2 
21.3 
15.7 
33.5 
48.0 
26.3 

35.2 43.0 43.5 43.1 44.2 48.4 52.7 53.7 &2.5 54.6 53,5 48.1 44.9 
42~5 28.5 29.0 28,8 28.7 29~1 30.0 30~0 29.4 28,3 27.~ 25.3 30.1 
24.0 20.3 21.8 22.1 22.5 24.4 26.3 '26.2 26.9- 2'?.4· 29,5 29.9 23.7 
26.5 25.4 31.5 30.3 32.1 34.7 36.3 37 •7 38,6. 38•B 36.6 -32.7 Y31.1 
28.3 26.7 27.0 _.;;:.2..:;;..8..:....3:_ ____ ..., __________________ _ 

. Barley 
40.0 
30.0 
24.6 
47.6 
52.6 
41.2 
56,1 
64.4 
38.9 
35.5 
36.3 

43,6 
28.9 
21.1 
40.2 
63.5 
35.1 
81.3 
52.2 
34.5 
34.5 
36.4 

45.3 
30.9 
20.1 
42.8 
78.2 
37.3 
82.6 
52.8 
35.3 
42.8 
37.2 

-~~~~~~~ 41.9 38.3 38.8 . 36~6 
31.6 35.5 35.7 35,7 
18. 2 20 .1 19 • 3 . -18. 4 
40.7 41.6 40.6 43.7 
15.5 75,9 79.7 80.2 
39.4 37.8 37.5 38.6 
R4,2 82,7 86.1 90.4 
52.0 50.7 50.8 54.0 
36.1 34.7 36.5 38.0 
42.2 42.2 43.8 45,9 
38.2 

35.3 34.4 35.2 35.5 32.6 
35.-8 37.2 37.1 33.7 28.7 
17.9 18.3 23.4 29.9 28.3 

40.5 
32.8 
22.1 

44.7 43.7 42.5 42.2 50.9 43.5 
79.2 76.0 74.4 66.0 55.0 68.6 
39.6 39.7 38.6 37.1 3?.0 37.8 
93.4 89.9 90.0 86.1 71.4 78.4 
51.8 52.9 50.4 49.0 42.9 54.7 
37.6 38.0 37.9 39.2 3,9.4 36.6 
46.1 46.1 46.2 45.3 40.8 ~40.2 

~ 
Ct~mpiled tromre'j)orts--o-:r--the Agricultural Marketing Service. 
Y Crop-year averages by States, weighted by produetion, to obtain weighted averages 
for the Untt.ed States. . 
Y Preliminary. 
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Table 10.- Feed grains: Monthly average price per bushel at specified markets 

Month :. Chicngo, No. 3 Yellow co~1/ · : Bu~nos Ains, YtJllovr La .?lata corn2/ 
____ _:_-=l:..L9,:::..3rt.!,_l-,.,::3~8..:..=_.:::.1938-39= 1939-hO: 1940-41: 19;37-38: +9J9-40;.,l940-4_;c 

Cents Cr.mts Cents Cerits :cents Cents 
Qct .•• : •• :. tib.T 44.? 48--:J· · 64.3 53.8 · 26.4 
Nr:Jv. .. .. . . 53.4 46.0 49.7 . · 5h.5 
Dec . 
Ja.rl . 
Feb. 

...... 56.1 51.0 56.3 53.1 

.. .. .. 59.3 51.5 58.5 47.4 
• . . .. .. 56.9 48.1 57.6 39.2 

Mar ......... 57.9 47.5 57.9 3·5.6 ". 
Apr. .•...•. 58.6 48.7 62.5 35.2 
May ....... : 57.7 51.2- 68.6 32.5. 
June •.... : 57-.0 51.2· 6-5.8 .31.4 
July ...... : 58.7 48.0 2./65.3 }3.1 
Aug ....... : 53.6 45.0 66.0 3-2.8 
Sep.t .•... : ,.... _..::.__5?-'_,_L __ _j_4.0 64.5 29.9 ----:---

Average b/: 57 .• 2 - 4EL4 5-4.3 5 39.9 
Ghicn.go., No. 3 1flh_i t-e oats l 

1937-38: l938-3r;: 193?-40~:~1-=9~4~0-~4~1-:~1~9~3~7-~3~8: 1938-39: 1939-40: 
July ...... 39.3 25.6 28•7 32.4 ?0.7 46.7 40.8 
Aug ....... 30.3 24.0 29.6 30.0 61.1 46.1 41.5 
Sept.- ... : 32.2 26.6 35.9 30.9 67.8 51.1 50.4 
Oct .•...•. 31.8 25.4 34.5 34.2 69.3 47.5 50.1 
Nov. . .. . . . 31.8 26. 3 38. 6 68. 5 L,6. 9 48.9 
Dec. .. . .. . 32.4 29.3 40.8 71.5 49.2 52.0 
Jan .•..•.. 33.5 30.7 42~4 76~9. 51.2 55.1 
Feb .•.... : 32.8 30.4 42.9 78.4 49.0 54.1 
Mar. .. ... : 32.2 30.3 43.0 72.2 48.6 53.0 
Apr .•..... 31.2 32.2 43.1 69.4 47.7 55.7 
JA:ay ...... : 29.3 34.0 40.6 66.2 50.4 54.7 
June ..... : 28.4 34.0 35.1 54.2 48.8 _ __;::::4~6~·-=3~----

Averq,ge 4/ 32.0 28.1 35.9 · 69.1., 43.5 -----74;-:::-8~.8"'--::------:-:---
1/ Cor:1piled from Chicago Daily Trade BulJ.etin. ?J Near futures compilP-d fro11 New 
York Journal of Commerce. 2/ No.2 Yellow. -!:±/ 1'v8i~hted. :2./ Si'Tlple·average. · 
§/ Compiled from :.!inneanolis D:1il~r l'Jqrk-=:t R.ecord. · · · 

Table 11.- Feed grains: Weekly aver;:J.ge price per bushel at specified markets 

Week 
ended 

Corn - : Oats : Barley VVhe.=at;;c...__ 
~--____:C::.;;..h:..;..:i~c~ag.;;..:_ o;___ ___ : Buen_o_s ~A~i-r8s:-·Ch'ica.-.-;o : Hinne 1.polis: Kansas City 

No. 2 · · · !1io. 3 : No. 3 :Sa,aple grade 
Yellow 1/ : Futures Y Futures ?J : '.'!hJ-te 1/_: 6/ :Dk.Hd.Winter7 

----'--1~9..::;.3-"..-9.: 1940: 1939 : 1940: 1939 .: 1940: 19?9 : 1940: 1939: 1940: 1939 : 1940 
_Ce_n_t_s _Ce_~n_t_s Cents Cents· Cents Cents Cents Cents Cents Cents Cents ~ 

Dec. ·Dec. t;ov. · I~ov. · 
Aug.3l: 48 66 ~ 57 -~ 2/33 32 29 41 40 72. 69 
Sept.?: 60 66 58 57 -~49 ·1/33 39 31 49· 42 · 87 :71 

14: 60 66 57 57 54 ·2/31 37 30 49 43 ' 79 :70 
21: ·58· 63 55 56 56 31 36 30 5;2 42' 84 }!J/74 
28: 54 65 5:2 58 56 30 34. ' 32 ' 5h 1..0 84 73 

Oct. 5: ·50 65 50 58 54 29 33 33 50 42 79 75 
12: 51 -65 50 59 54 29 33 . 33 49 4L. 79 76 
19: 50 66 50 · 60 54 25 36 · 33 52 44 76 7LJ. 
26: 48 69 50 62 5h 25 37 36 50. 45 81· 79 

Nov. 2: 50 64 50 60 55 24 38 35 49 48 81 77 
9: 50 65 50 61 55 23 38 36 49 47 83 82 

16: 50 67 50 63 . 55 25 38 ' 38 49 50 84 83--
See footnotes l-6 above. 7 Compiled fron Kansas City Gra.in Ivfarket Review. 
pj Sentemher deliv0rv. 9 October delivery, 10 / No. 5 Dark Hard IVinter. 
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Table 1~- Byproduct feeds' Monthly average price per ton; bagged, 
at specified m~kets 

Standard bran, Minneapolis : Standard midc.lings, Minneapolis 
Month: 1936= : 1937-: 1935-: 1939 ... : 194o-·: Mo~th: 1936- ': 1937-: 1938-: 1939-: 1940-
---=-___..:...37..___:_ 38 : 39: : 4o : 4.1 ·· : 37 .: J8 : · 39 : ·4o : ~ 

July : 
Aug,·: 
Sept.: 
Oct. : 
Nov. 
Dec. 
Jan. 
Feb, 
Mar. 
Apr. 
May 
June 

Av, 

Dol, Dol. Dol. ~61. Dol,: Dol · D61. Dol. Dol. Dol, 
25,75 25,25 15,00 1 .70 18,20: July: 27.40 31.75 18,05 ~7.55 21~90 
26.oo 18,45 13.40. 14.55 16,55: Aug. : 30.90 19,65 14.15. 15,25 19,75 
23.60 l8'.l5 13.9o· 20~90 17,90: Sept.: 27.50 l9.75 14.80 21,90 18.50 
25,75 ·19.00 13~20 18.so 19.45: Oct. 28.05' 20.50 14.6o 18.75 19,50 
30.40 19.6o 15.~0 21,00 Not. 34.25 19.50 15,20 21.30. 
32.20 19.30 16,60 20,50 Dec, 33.20 19,60 17.10 20,80 · 
33.75 21,90 18,10 21,20 :Jan,: 34.10 21,70 17.95 21,10. 
31.30 20,50 18,00 21,90 . : Feb, 32.70 20.45 18,00 21,25 
33.45 ·20.35 19~95 22.60· ·: l~r. 35.35' 20,05 20,40 21,75 
36.45 18,25 21,95 24~35 Apr. 37.90 18.00 22,45 .. 24,45. 
32.10 17,85 19,4o 21,55 Hay 36,50 18.55 21,95 21,40 
24.90 16.10 16~10 17 4o :June: 32.50 19.75 21.30 21,10 
29.64 19.56 16.11 19.9~ .: Av, 32.53 20;.77 18,00 20,55 

Cottonseed meal 1/, Memphis · Soybean mea.l 1/, Chicago 
1936- : 1937-: 1938-: 1939-= 194o-: 1936"0 : 1937-: 1938-: 1939-= 1940= 
37 38 : 39 : 4o : 41 : 37 38 : 39 : 4o : __ 41 __ 

: Dol. Dol. Dol, Dol, Dol,: : Dol. . Dol. Dol. , Dol. Dol, 
Aug, 33.95 26,10 22,05 21,15 27.10: Oct. 36.90 · 28.80 24.'60 28.30 25,90 
Sept.~ 30.95 21.30 21.00 26,05 24,95= Nov~ 39.15 29.50 24,40 32.70 
Oct. 29,90 21,95 20.90 25.25 25,05: Dec, : 43.00 28,80 26.20 34.95 
Nov, 32,25 23,00 21,75 28,25 Jan. 44,10 30,00 26,30 33.90 
Dec, 34.20 22,05 22,40 29.50 Feb~ 41.50 29,60 24,70 29,95 
Jan~ 34.65 23,25 · 22,65 30,10 Mar~ 4i,lO- 23,10 24~45 30,45 
Feb, 34.30 22.30 21,50 29.80 Apr, 47.60 26.00 24.70 29,65 
Mar. 35.30 21,90 22,20 30.25 May 48,35 26.30 26.30 28.65 
Apr, 40,15 21~40 23,20 30,80 June 39.20 25.30 25.95 24.4o 
May 4o.3o .20,80 23,65 29.40 July: 37.30 26,95 24.70 22~25 
June : 34.55 21,25 23,05 24~90 : Aug. : 34.90 26,15 25,70 24,6o 
July : 31,5a 23,25 21.55 25.55 : sept.: 24.2o 21.oo 33.70 .. 21.oo · 
Av~ : 34.3 22.38 22.16 27.58 : Av, : .0.61 27.71 25.98 28.90 __ 

17 ·in percent protein, Compiled from reports of the ~gricu,lt.ural Marketing Service, 

Table 13.- :Syprodu.ct feeds: AYerage price per ton, bagged, at specified markets 

___ .;..;Minneapolis Chica o 
Date Standard bran :Standard middlings:Cottonseed meal 1 : Soybean meal 1 

--____;,.--=1:..£..93.!->9' 1940 : 1939 ; ·- 194() : 1939 l9 0 : 1939 : 19 0 
Dollars Dollars Dollars Dollars Dollars Dollars Dollars ~pllars 

Aug. 20:: .. 14.50 16,50 15,00· .16.50 21.00 e6~50 26.20 24.20 
27:: 13,25 16,oo 13.75 16.oo 21.00 2s~oo 25.20 25,50 

Sept, 3: 21.00 17.75 2~00 18,25 24.25 28~00 27,20 26,20 
10·: 22;50 18.25 23.50' 19.25 26.50 24~25 37.20 26,20 
17·: 21~00 18.25 22,00 ·19.00 26.50 24~00 37.20 27.45 
24 : 19~00 17.25 20,00' :1(.50 27.00 23~50 33.20 27,20 

Oct~ 1: 19~00 18~50 18,75 :18,25 24,50 23.50 29.70 25.70 
8: 18~50 18.50 18.75 18.50 24.75 23.00 23.20 24.70 

15 17.75 19.50 17.50 19.50 25.50 25~15 27.20 24.70 
22 18.25 20.00 18,25 20.00 25.00 2(,09 27.70 27.20 
29 : 20,50 23.25 20.50 23.00 26.50 27.00 28,70 27.95 

Nov, 5 : 22,00 23,25 22.00 23.00 28,00 27,00 31.20 27,95 
12: 20.75 24.50 21,00 24.50 28.50 29.50 33.20 30.20 

lr4 19 & 21,00 ~.Q__ 21,1)0 22,50 I 29.00 30~50 33.20 33.20 
- 1 percent protein. Compiled from reports of the Agricultural Harketing Service, 
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Tab"le 14. -· Feed grains: l11Iovement from principal ·.~xporting countries 

: :. ·:. . . · .. '. 

Coinmbdi ty, lind.· •. ! 

l' • " .. ' .. ... • • 

Movement for year 
~lovement- as far 

as reported .. 
-~~-·--

. COUntry :~.~~-~-3;5 ::19i5'-3'6.··:l133ti-07" -:i9;7=-38 .·:193'8.:.39 :ii959~4tl : July l -:T93·g,;_:49·~ --T940-4l 
. • • ' t(j • . ~ • • . "l/ . . . . 1/ . 

• i : ~ . . • . . :,. . # 

[ 1,000 l-;000 1,000 1,000 
:b1.1.s-hels · bu~hels 'bushels· bushels 

1,000 1,000 
bus:n_ei~ ·:·. busi:?~ls 

· · · 1;ooo · · i,6oo: 
. . .. ·.. . ... -..... ·~-. . . bushels, : b~slieis . . • .. .. ... ·!' • ... • 

BA-qLEY, EXPORTS: 2/ . ·:' . , . ,.., . . . . . . , 
United States.-:-•••••••• : .. 4,050 -~,;886 5,153 17,614. ll,2U5·. 3,532 Sept. ~0 1,651 ... 31~: 
Canada •:• ............. ~ .: : 14,453 . ;9.~88.2 . · .18~, 8~80. ; 1.4,.01.4 • ·. 16, 537 ~3 1 3~8. ?ept;- 36_.. 4, 442 -~ . 12;3:~ 

• frxg;enti·na: •.• _ •.•••••.••.••.••• : 20,604 9i276 .. 15~265 10~241 -··. 9,356 18.,628 Oct~·)~ · 1·,sso · :b,-3~2 
Danube and· U.S.S.R ••••• : 7,870 41;090 26,305 19,983 26,005· 4,297 Nov.·l6 3,434 · · :·. ·, 0 

Total •••••••••••••• .; 46~977 . 67;1:3"4 ·· '55·;6'03 .. ··6:t:;85B ·· ··6o,Ho ·· &9;·79-5·· ........... 11.,0.77, .. J ... ~B.e 

BARLEY, U'PORTS: 2/ 
uni t~d ~stat:e:s :-; .- ••••••• : ~o~ 978 -

= -.-~-~--7-~---~----~--T . . . . . . . . . ~ . -: ~ ~ : ~ . , 
•' . . :. ·. I , . . . . : • ~- • . :~ .. · . 

. 94.~ ~-. J7~, i.~1:.· ~-- .~ •. ~9_<? . 322 ·. '7l6: ·. S~pt~ 30 ·--. ··-~--- ----~ .. 

. . . 
! 

oJ 

'"~27: 
. . ·" , 

OATS, EXPORTS: 2/ .. 
United States-•••••••••• : 5,106 ~,429 Sep~. 30 1,147 

. :~:i 

, ... 312 ~, · : __ ='~s 

,690 .8,504 13,·738. 24,330 Sept. 30 3,836 .. 3,_916 
irf.:e~ti.na-:.:.:-• .-.:.~-••• : 43,7.21. 10·,0'72 .. '2l};Q34 · ·28.505 · ·19.379 27.624. }rov: 16 8~0G.2 -~- 593 

!40 -1(~0 · .: ·· 30 · ." t!5c5 'No"v 1'6 - • · ·. ~0. . ·. 0 
57"6 49,500 -- 38,25"3:-·-53"7633 .. 12,250 ~- 4,-115 

.. · . . . 
. •." tlA'rQ; IMPORTS:· 2/ • . . . . .. : . 

•. , . T ~ .. : - . . . . • • ... ·_ . - . 1 
. lJn~ted Stat-es •···•·····-~·:. 15 6•.c5 

. : 

! ; 

. 1,019 
----------------~ 

~ A .. t 

10,547 :se.p-t •. 30: 
Oct: 1 to 

t. : 
l_,T3.Er 2,_4·G5 

CORN, EXPORTS: 3/ : ,. . •• . ·: " .. i , 
United S-t;ates-:-•••••.••• ; •• ·: ·1,143·:: .. Ei67: • ; -432 .139~893~; · 34:,369 · '44.,40~ · • '· • · • · · · · ;_.: 
Danub~.aiid.u.s.s.R. · •••• : :1:_7,082·.: 1(3:21 25,835 9~790 · 19,,629.: '$,'3d~· l~ov} i6 · ··· ·. ;506 · ~.·-6 
Argentina- ...... ~ ~-..... : 2""4,•.f27 i 297:;.3,87 · 40l~_7,22. ·132-,495 .. 1:.1:2)H~.9 · · 87_, 766_ · Nov.: 16 · 12 ,46!) "'4·;5~2 
southAfrica ••••••••• : 23,8·75' 1o·!a~9· '24,'78i • ~.3;9~9·. ·. 25,991 .ls;499;··.}n>-vo:·:J.6 .•. 3-,'779: ·: o 

·· .... ·· ·Tatai~-.~·.;·~:·.:·.;·.:~ ::2s6;62T· 322,~121 ·4t2,71o· 3o6,127 . 222;8$-8 1S2~. · · :1.6.,7~5. ·4~532 

(!.ORN, IMPORTS: ·~/ •··. • ; ·:.· .•. ·· •. :· :· :· :· :· :· :· :: :· ........ :· :· ... .. . ............. ·- ... . 
. ~ .. 

>r 

" 

United States .•••••• ~: ••• : 36,955 _21;,096::. 1·03',~7() ··1,:81..9- 4:•±2 1,110 . 
Compiled from offic~al· 811d tre.de sources.· ' · • · · ·.·' ... -.-:-__ ..._ __ ....._ ____ .;-_.... __ _ 

?J Preliminary. y Year beginning July l. 3/ Year beginning October l. 

•.' 

~ 
r 
I-' 
CY\ 

't 

11'-" 
+= 
t: 

-~ ·' 
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9 

10 

11 

25 
26 
27 
28 
29 
30 

33 
35 
36 
40 
40 

41 

42 
43 
44 
45 
46 
54 

75 

76 

77 

Table 

3 

5 

6 

7 

22 
23 
24 
25 
26 
27 

1939 
1940 

1939 
19~:0 

1939 
1940 

1939 
1940 
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Statistics for bringing: up to de.te a:1.d revising 
11 lt'eecl Statistics:' (FdS-7 Sup.) _y 

Corn Oats _!Sarl~z Total ·---
2,619,137 937,215 276~298 94,962 
2,L'J:33,523 l, 218,273 308,021 95,024 

1,961,834 734,004 189,062 71,214: 
1,696,216 8501102 212,662 6(), 2UO 

9/,;7 ,526 265,639 34,655 31,613 
729,993 331,118 38,606 2f.,o65 

J.,OH, 3C8 Ll68,365 154,407 3S,68l 
966,223 518,984 174,056 39,535 

0rain· 

t:3,102 
122,949 

24,268 
Lil, 644 

24,268 
41,644 

July 22,4% Aug. 19,1<:,2 Sept. 29,395 Total 238,012 Oct. 
July 15,4.56 Auz. 11,978 Sept. 12,472 Total 1~1,316 Oct. 
Total 78,147 July 4,270 Au.g,. 13,546 Sept. 6,072 Oct. 
Total 65,359 July 3,104 A'J.g. C,P.l8 S"l;:-;t. 5,941 Oct. 
July 2,870 Total 92,880 Augo IL.::,l55 Sept. 8,722 Oct. 
Feb. 7,076 I"ar. 6,274 Ar)r. 7,042 D>.y 7,6C7 Jur:.e 
July 5,91.l:Q Aug. 6,324 Sept. 6,374 Total 83,074 Oct. 

Total 

97,289 
98,467 

71,::394 
67,366 

40,281 
40,701 

37,163 
19,090 
4,230 
4,125 
6,628 
6 J 39(' 
7,110 

28 July (No.2) 65.3 .P.Uf• CE.O Sept. 64.5 Oct. 64.3 Av. 56.6 l.v. 54.3 
29 Aug.-<Tuly 05.6 July-.J1.::ne 35.9 Aug. 30.0 Sept.30.9 Oct. 34.2 
30 July 44.5 Av. 4~.2 Aug. 41.3 8eot.42.l 
34 Jul~r 1.12 .Lug. 1.03 Sept •• 91 Jw. 2/1.04 
35 June .79 July .73 Aur •• 67 3ept-: .69 
1937-38 Av. .83 1839-40 Av. 2/ .80 

Oct. 44.6 
C'ct. .84 
Cct •• 67 

36 Corn-Oats, Fay 1.7 . ..Tune 1.9 July 2.2 A1..:g. 2."- ~ept. 2.3 Oct. 2.1 
Corn-Barley, ~:ay 1.4 Ju!!e 1.6 July 1.7 Aur. 1.7 Sept. 1.7 Oct. 1.6 

37 Jul~r 9.1 Au8:• 9.4 Se;:t.l0.0 Av. 9.::.; Oct. 9.7 
38 June 14.7 Julyl6.0 Aug.16.7 S3pt.l7.8 Oct. 18.5 
39 June 23.7 July 25.6 Aug.26o7 Sept.27.4 Oct. 29.4 
40 June 8.45 July 7.18 Aug. 6.80Se;1t. 5.52 Oct. 4.84 
41 M.ar.427.6 Apr. 357.S Fay 39S'.4 June 402.1 Total 4,845.6 
52 clune 7.71 July 7.10 Aut~• 7.10 Sept. 6.98 Oct. 6.99 

1937-38 av. 8.84 1938-39 av. 6.76 1939-40 av. 7.90 
66 1940: Chicago I:o. 3 Yello·;: Apr. 62.5 :-~ay 68.E June 65.R 

July (Nc. 2) 65.3 Lug. 66.0 Sept. E4.5 Cct. 64.3 
Bue:1.os .L:..ires La i'lata Yar. 38.3 Apr. 34.5 l<ay 32.0 

,Ju:r.e 29.9 July 32.1 Auc. 3C'.7 Sept. 29.6 
67 1939-40: 3eti:r.ning: September converted according to official exchange 

rate: Oct. 25.9 ~·rov. 25.1 Dec. 3C.6 JBJ:'.. 32.9 Feb. 32.2 
Ear. 31.0 Apr. 31.5 ~lay 23.4 June 25.9 July 25.3 
av. 23.5 

1940-41: Aug:. 23.0 Sept. 24.7 Oct. 26.4 
68 1939-40: Besinning September converted according to official exchange 

rate: Oct. 38.7 1:-Iov, 38.4 Dec. 43.7 Jan. 45.5 Feb. 47.4 
}fer. 46.6 Apr. 46.2 }1ay 36.5 June 29.6 July 3C'.l Av. 39.7 

1940-41 Aug. 29.5 Sept. 31.7 Oct. 36.3 

~r-revTsTon~---noF-s1iovm on this par,e, see complete set of revisions in the Feed 
Situation of June 27, 1940. 
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