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US OEPARTIU:Nl OF AIJRICUllUR[ OUII[AUO' lGRICUllUAAL [CONOIIICS 

ALTHOUGH RAINFALL THIS PAST AUTUMN AND WINTER WAS BELOW AVERAGE OYER 
MUCH OF THE COUNTRY, AND THE GROWING SEASON WAS BACKWARD THIS S,.RING, THE 
CONDITION OF THE UNITED STATES HAY CRO,. ON MAY I WAS A LITTLE ABOVE THE 
1929-38 AVERAGE AND ONLY SLIGHTLY BELOW MAY I CONDITION OF THE PAST 2 YEARS, 
01SA,.,.EARANCE OF HAY WAS COMPARATIVELY HEAVY IN 1939-40, AND STQCKS ON 
MAY I WERE 5,5 MILLION TONS SMALLER THAN THE RECORD CARRY-OYER LAST YEARo 
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T H E F E E D S I T U A T I 0 N 

The price of corn adiTaneed about 9 cents per bushel during April, 

and roma~.ned at this hicher level during the first half of May. Since the 

Ge:r:man invasion of the ·Low Countrtes, corn futures have fluctuated sharply, 

and at the present time they are somewhat lower than in the first half of 

Ma3•, but aro above the early April level. During the past month oats a.nd 

barley prices have declined. The war situation a.nd crop prospects will be 

important factors affecting feed-grain :prices during the next few months. 

'rhe cono.i tion of fo::-a.gc a..'"'ld early sovm feed grain crops has improved 

somewhat during the past month. Corn planting has gone forwn.rd rapidly in 

the past 2 weeks, ·with plantinG in p::.·ogross as far north as North Dakota. 

About SO perce:at of ·~he Imva crop o.."'ld over one-half of the Illinois crop was 

in by May 20. In much of tho Corn :Bolt there is a doficioncy of sub-soil 

moisture but this does not necessarily inclico.to below average yields of corn, 

since corn yi old.s doponi principally on t omporaturo and rainfall from June 

through August. In most sections of the country there is a good stand of 

oats. 

Roccmt developments in Europe leave tho United Kingdom and Frn.nce as 

the only proBpectiYo purchasers of substantial quantities of United States 

corn o.nd livestock products. The in~tasion of Denmark, Scnndinavio., end the 

Low .co·untrios ho.s eliminated those c0untrios o.s prospective purchc..sors of 

United Stn .. tos food gr.'lins, but mo.y result lo.tor in incrcn.scd purchn.sos of 

United States ::>Ork by Gront :Sritn.in. About 25 million bushels of corn hn.ve 

been sold to tho United Kingdom under tho provisions of tho corn export su'b-

sidy progrom. This corn will be token from stocks hold by tho Commodity 
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Credit Cornor~tim1 ::md 1937 corn now being delivered to tho Govcrrunont in ... .· 

rcpq,ym~::nt of 1op.i.1s. 

OUTLOOK FOR 1940 FEED CROPS 

Tho ;;o."'..thcr turnocl Bo~ovih.::~t more favorr.!.b1o for tho scccting D.Tld oo.r1y 
growth of food crops r~.ftcr Mo.y 1, and by Mny 20 corn :p1o.nting ur:cs progressing 
rapidly. In Illir.ois over onc;-h1.lf of tho crop wns plnntod, in Iowa o.bout 80 
percent, nncl a::: fo.r north o.s Minncsotc.. plrmting wns rq>ortcd to be about ono­
hn..lf comp1otoc1. Oo.ts woro mo:;;tl;:;- 'U±J 0.nd grovrth vro.s fn.ir to e;oot:l. Although 
thoro is stilJ. a. clcficionGy of sub-sc.il· moisture, e::.;pocio.lly in the Western 
Corn J3olt, thoro is :r.othi:1.g in tho si tun..tion th:::_t \70Uld indico.to bolo·;~ :wor~c 
yiolcls of fcocl gr~\L1s this yo·w. On tho bn.sis of rnlrctionships in p:cst yoo.rs 
bctrrcon mi'o-soil moioturc on M-')Y 1 cmd co1-n yields, the belon ~wor['.f;;o qunntity 
of sub-soil moisture this ;;-co.r cc..n~.1ot bo considered o..s m1 indic.1.tion of 'below 
r.wcro,:::;o 19LID yi elcl.s. :By far tho noro importnnt fo.ctors camt:r;-i1m!Jtng :t;;·o o.vor:t.go 
<.'J2." boil t ci,..ilhrm--n-:er.'.l.g.e yi clds c.re ( 1) ~OI'Jl.gc ar loue:rt- tho.n-c:::vcr::go t cmp crnturos 
during July .~,-)_d AUf-;ust nEd. ( 2) ~1o,':',r or o.bove o.vern:;o prccipi tD.tion v:rcll eli s­
tributod from June through Aur::ust. 

In sections of tLc E . ..,.st orn Corn J3clt, :plo.nting his boon rte:l:-..yed by too 
much ro.in. i7hilo 1':'..to corn pl.::!.:1ting S:Jh)>Jtinos ro::rlllts in prN1uction of soft 
·corn, the pro'bo.b:l.li ty of scJft co1-n h::-..s leon rc::iuced sor.ewho.t in recent yoo.rs 
by the incronsod- quantity of cern ~wbricls pl:::mtcd. H:y'bricl corn develops sorJc­
rrh8.t oo.rlior th::u1 other V8.riotios, o..r~d tho risk of d.a.-r:lot~c fron cn.rly frost or 
o.. vlOt fnll is reduced. 

While >-renthor cond.i tions up to tho first of April norc u.nfo..yornblo 
nnd unus'll.!'.lly dry fron Ko:'1sas south, since tlrct tine hea~r ro..ins o·v-or nuch 
of thi 8 .~.roo. l:o..ve substo.nt in.lly inprovcc1 rr:>spects. Fr..VOl'O.blo l·o.ins in lo..t e 
April .::md c0.rly Ivlny thl·out;h·Tu.t no st of tho Contro.l Corn :B.:l t r-:1cl. o."..st into 
Ohio, l""~.rgoly roplcni shccl tho .::lefici oncy of surfe'..cc s:Jil noi sturo thoro ond 
gro~tly ir:rproved tho conii tir)n of pnstures, for:-•.go crops, o.ncL c.~rl~r sovm feed 
crops. 

Tho o.':'.t s cr01) is report eel to bo :.~~'.kint; ge>od gronth in tho sou thorn pr..rt 
of tho country rmcl f·lr nortl1 o.s h!issouri. CcnJ.itions vrorc ~'.lso roportccl to 'be 
fnir to grlOd in the 0:!-lio Valley. :BolOi'l nor:r1:·J. tor.1por.:'.t<J.l'os h"..vo tcmkc1 to r!r' 
tt'.rcl. tho cro'.;th of tho cr0p in :wo~.s nf the nortlr.-,cst, .':'.net nc"' . .l' -"'..V(;r·.'..Gc yields 
will doponcL upon fo..vorn.blc groHing cm:di tior:.s <luring the next nonth. 

On May 1 po.sturo concli tions v:oro sono·.:'~1o.t bcl•m n.-;or."'..t:;o fron the LoJ:c 
region southnc..rcl., out fo.YOr"'..blo conditions si:.1cc :Mc-.y 1 h·•.vo resulted in cOJ.1-
cidcrnblo inprovc::.1cnt. Tho co:1clition of t:1o h:J.y crop on M':\'l 1 -;:o..s ."].little 
better thn.n tho nv-cr:t.l;e for tho po:d,Jcl 1929-38, but :1ot so good res :)n :iA:c..y 1 
of tho p'=l.st 2 yonrs. 

Qorn stocks :t.l1d carry-over 

Tho qun.n.ti ty of corn ho1c1 'by tho Gcvorm:10nt '-v-~cl '.mc1or sorcl 
nns 556,476,000 bu~;hols, ncc0rcling to the fino..l officin.l r01Jort. 
co-vers 15 nillion bushels of 1937 corn n.nd 137 nil1ion bush~~ls of 

on April 1 
Tl:.i s fi gu.r e 
1938 corn 
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resealed on farms, 301 million bus:1els of 1939 corn sealed on farms, 12 
million bushels sealed by farmers in country elevators, and 91 million 
bushels held by the G·overnment. Sor:.e of the::;e figu.res are slight revisions 
from the figu.res published on page 5 of the .April ]'e.ed Situation. These 
figures inclicated that on April 1 about 833 million bushels of corn remained 
unseF.tled on farms. Some corn has been unseaJ.ed by farmers in recent weeks 
as a result of a.d.vancing corn p:ci ces. It vms eGtimated that up to May 15 
about 5 or 6 million bushels had beon unsealed, ~ost of it 1939 corn. 

Following the announcement of the corn export subsidy progr~ May 8, 
about 25 nil lion bushels of corn wore sold for export. Practically no corn 
has been sold, however, sinco the sproa.cl of the European war. to tho Low Coun­
tries. A.ll tho corn O:li."J>Ol't<Jd under this progran will be taken from stocks 
of corn held by the Com.1odi ty Crcdi t Co111orat ion, nhich now total about 91 
nillion bushels nnd froo 1937 corn now 'being delivered to the Govcrnnont in 
repayr.1ont of loans. 

The larger qua11.tity of corn exported as a rosuJ.t of this progrm:1 will 
tend to incroaso tho tot'll disappearo..nco Md roduco sonowhat tho carry-over 
at the end of the ~·1ar~reting yco.r fron vrhat vruuld otherwise be expected. In 
the April issue it vms pointed out th8.t a toto.l carry-over of around 100 
nillion bushels noro than the cl'..rr.t-ovcr last year is in prospect. Much will 
depend, ho1iievor, on vrho..t effc)ct tho less favoro.blo livestock feeding ratios 
this yer:1.r will have on tho quantity of corn fed to li vestoclc. Furthemore, 
the supply of free corn ::wr.dlable on April 1 was about 150 oillion bushels 
less thrm on th.'\.t <lato last year. In o.ny event, ::mother record carry--over of 
corn is in prospects, nnd. it nm'! looks prob0-blc that it vrill exceed the record 
carry-over of lo.st year by 50 to 100 nillion bushels. 

FEED-GRAIN PRICES 

Tho price of No. 3 Yellow corn at Chicago adv0-nccd 9 cents per bushel 
during April o.nd rono.incd at this higher le-vel during tho first hnlf of May. 
This ~dv~1co appnrontly w~s due l~rgoly to intensification of the European 
vmr si tu.~tion. Since tho Gornan imrn.sion of the LoYr Countries, corn futures 
have flu.ctuD.tod shc.rply o.s a rosu:}.t cf continued uncertainty as to the outcono 
and. clur~tion of tho \7n.r. During the nczt feu ueoks the price of corn na.y be 
expected to be influenced prinarily by the rrar situo.tion, ~d l~tor by prospects 
for tho J.94o crop. 

During the past nonth tho vrool::ly avnrage price of on.ts declined 5 cents 
per bushel, [\!ld tho weekJ.y :wor.~o price of b::1.rloy 2 cents per bushel. Prices 
of o.~t s cmd b~rloy will be nffoct od to a consiclern.blc e;:tont during tho next 
few nonths by crop prospects. 

For tho vrook ended IAoy 18 tho c.vornge price of No. 3 Yollov1 corn o.t . 
Chic11go vgts 67 cents per bushel, or 2 cents higher than for the \-7eok ended 
April 20, and about 15 cents higher th.Dn for the corresponding vmok of 1939• 
The price of No. 3 i'Thito o~ts o.t Chicc.go >7as 39 cents per bushel, 5 cents per 
bushel lm7or thon a nonth on.rlicr, but n.bout 8 cents per bushel above the prico 
a year earlier. The price of No. 3 b-::J.rloy at Minnon.polis for the ltook ended 
Mcy 18 was 56 cents p or bushel, 1 cent lo·wer than for tho corresponding v1eok in 
April, ::md a.bout 6 cents higher th::m a year en.rlier. 
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The nrico of earn a.t rne.ny of the local Corn :Belt marketr; clurir.g 
the first :r_,3,lf of Uay was ncar the 1J)9 loa~n r8-te on corn. The price of 
white corn in many orea.s vras consir'1.e:L'·3.-ul;<r above the loan rate, and some 
of the whtt e corn urd..er seal wac UEseo.lecl for sale. With the IJri ce of 
corn in Jnany sections of the C0;.·:n :Bolt nuar the lor-m rat o l0vel or slit;;htly 
higher, some corn has boon 1JnsGalrld for fcecEng, since it h.<1.s bcon cheaper 
to pay tho loa,n rate th;.:Ul t0 pay for hauJ.L1.r; I..IDScEtlcd corn. However, to 
clo.tc tho quantity of corn that has boon lm.3oalecL is small relative to the 
qwmtity of corn hold .• Prj.or to tho middle of Hay probably not mo~'o tt.::m 6 
million bus:101s h;';:,d been unncalcd. Since tho middle of lvla,y corn prices b . .:'1.VO 

fluctU!\tul violr;nt1y, 'but in gonoru,l thoro has been a d.•:clir,c of a.bout 5 
conts por bcH~ho1 from tb.o lovol during the first ha.lf of th0 T!lonth, ond farm 
pricoB ::J.ro i!.C."' c(_mcrally somewhat 'below the loan rate, which mo.y to (;:-.::pc;ctod 
to C'\.ll'tn.il f"urthor Wlscalin{_,; of co:r.r1. 

On M~y 20, at th,:'l r.,;qu:Jr;t of tho Secretary of Agriculture, a lower 
limit of 59 c(;nts per b\J.Ghcl br:cano offoctivo on July corn futures, 5'6-J../2 
cents on Sc~jtcntCJr futurr;s, and. 57-3/4 centro on DocoT!lbor futures. Since that 
tirno futurc:Js have boon nu.intai!:od somnwhat fJ.bovo these levels. 

}'O:!iEIGN SITUATIOH 

'l'hc raarkod intonsi.fication of tho :!9J .. ropuan W'lr within rocc:nt weeks 
has e;rc::~).t1y changed. the outlook for :2urOIH3r?J'l cLomMd for UnittJd. Stntos food 
,s;rains. The invasion of Donm::trk and Fo:cway by G•.mnMy c11.t of!: these: two 
countries as JHOspcctivo buyers of United Stat,Js cern and othsr fe:ods. The 
markot for d.om:::stic cor.a is f~.1.rtncr rcJuccrl by tho invasion of :B,-::lgium :md 
Tho lifuthorlMds. Th.Jse o.•.::rolo:,rr.c:nt s lenvo Groat :Bri to.in or1d Frctncc QS the 
only pros-pective purchasers oi subst-:c..11tial qwmtitios of feed. crains or feed­
gro..in products cl.uring the cluro.tion of the >-rar. VTi th t:10 largo Argentino corn 
crop, tho price of Argo::J.tino corn ic about 25 c.cnts pc:;: tu.shcJ. b·3lon tho price 
of domestic corn in Liverpool. 7lo c;m o::...-poct to export very J..ittlo corn <tS 

grn.in durin{; the noxt fon months, ;-;ith tho exCO})tion of corn o::-:portcd. ":;hrough 
tho sub~idy pror:rwn. About 25 million bushols wore sold throueh this p1·ogram 
or>.rly i:-1 M.'1.y, but no sc..los ho.vo boon reported since tho sprc0.d of t:i10 EtJ.ropoon 
war into tho Low COU."ltrie:s. 

Tho Gcrnan invasion of lJo::·wo.y, Donm<trk, Bolgiu.m, 2.:.'1.d T~w Nethcrl8nds 
may rcfJUlt lr1.t ,:;r in .:-m incrr.Jaso in oxports of d.omc,stic pork to Grr:o.t Britain. 
In the 1::-•.st f0w yoars Gr0.::1.t Brito.in htJ.c imported o.r01111d. 1,100,000,000 pouna .. s 
of pork cn:m:'.lly. About onc-k~lf of thin CJ.Wl.T"ti ty has come from Eu.ropecm 
count:d-.Js •:rhich o_rc no 10l1(';0r in a 110sition to export pork. This loss mn.y 
be parti.".lly or oven wholl~r mn.d.o up by incro.::.scd c'l.omcstic (Bri.ti:;h) slt'.:ughter, 
incrotJ.soc, purchns:.::s of pork from Cr·::J.n.cl.tJ., incron.coc. usc of beef ru·1d. la.m.lb, :u1d 
reducud clom..,stic con::rurrrption brou;:ht .'\bout by ro.tioning i'Dd hi[(hor prices. 
If tho greater part of tbo sup~Jlios fome:rly comint:; from contil!..cnt:-cl Europoa..'rl 
countries rwro rcDl·"lcod by increased purch:J.sos from tho Unitod St".toc, this 
wou.lc1 o:.y:::.nd substo..ntially tho Sil.lo of r)ork n.na .. })Ork proci.:ucts o.ncl night bG 
considered as cquivnl:.:nt to incrJo..~od e:;.:port.s of corn ".r~cl other fnccls. If 500 
million IJ01.w1ds of pork end pork products nero oxnortod to Gro,:,_t J3ritnin, Jchis 
would bo oquivalcr,t to n.rm.m.d 35 or l.~o 1!1illion bush·:l1s of com. As couparcd 
With our tnt.rtl corn su:pj)ly, this TIOuld bo roln.tivoly snnll, hor:ovcr, o.nou.11ting 
to loss them 2 percent of the ::wcrO{';c corn crop. Furthermore, exports in 
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cmything li 1w this volume could not be eJ..."]_)ecterl o.t leo,st before 1941, on 
o.ccount of the fr.ctors mentionecl, and the fo.ct that prGscnt me~.t stocks in 
the Unitorl Kingdom nre sufficient for so:rne timo to come. 

Amore comJ?rehonsive discussion of the :British men.t ruprly situation 
in the licht of recent w:J.r devolo:pme:.:1ts is co.rricll in tho Mc.y issue of The 
Livestock Si t"Ll'1/Gion, nhich is c,vcd1o.blo 1.1pon rorrllost to tho :Bureau of .Agri­
culturr•,l Economics, WD.shington, D. c. 

***************"' 

.A COl':lPARISOH Oi FEED A1:ID LIVESTOCK PRIC::DS 

Thn rrl::ction bctwoon feed pri0cs and livestock prtccs lL'\S n0\7 beon 
unfr'.VOl'O,'ble to livestock producers since tho first or' thn ycrcr. During most 
of 1938' :v1d. 1939 focrling r.1.tios y;ero gml8r::1.lly favornolo to livestock fc:odors 
r.mrl to d::1.iryr<w~1 .:;no_ pvultry!Jlon. This situation rnsul too_ in increasing li V('r-o 

stock nur:J.'ho::•: ~md n. comJ.Y~rnti ;reJ.y heav-y J'ro(' . .uctio:: of all typos of li vostock 
anll liv-e:Jtocl: pro,iuctB. A rol8.tiv·oly la:.:go qucmtity of food nr:ts fed por 
grain-conSUJning ,-:>nim·:-1.1 ur:d t. Tho ch<:'.ne;o in thiS' relationship in recent months 
pro'bo.bly v11J. 'bo r.::;floct~)d in o. rod.uction in tho qu-:111tity of feed fed por 
animal, n.nd in };lrO<luction of livostod:: proJ.ucts, n,nd mo.~r o.lso couso n. roverso.l 
in this -u:_ptrord il1 livestock ml!l:'bors, especially in hogc r..:1d poultry. This 
in turn may me::<n o. somowho.t sr.n1lor. disoppoC'.r::mco of fo,::d ,:;rnins por grain­
conr.uraing .:-mir.1aJ. unit d.uring tht; next forr months thn ... "l hac prcvailnd during 
tho sn.ne period of tho pl.st 2 years. 

In p-1.st issues of Tho Fr;n<l Situn,tion tho relcttion 'betvroon livestock 
prices r>:n.cl_ focd r;ricos has 'been shl")rr.n in terms of tho. hor.;-corn, tho beef-corn, 
tho 'buttcrfat-foGd, o.nd the focd-ogr.:; l'rico rntios. In, orcl::Jr to n.rrivo at a 
more unifr.rm. b.::Lsis for conpn.ring the rclr.tion oot•.'fOon tho 11rico of feeds o.nd 
livostr,cl:: -::::.n,,_ livestock productn, prices of thof'o pro('ucts ho.v0 'boon computed 
in teC'TJS of [.'. uorconto,ge of tho 1929-33 oncl 1929-:-se o.vor.'l,ges. While 'both of 
those period:-~ contained years of \7ido variation b. pricos of both food grn,ins 
o,n,i Jj v:;::;tc :-:i:, tho t:worn,go for the po::ioc'.s r.1ay sc~'VO q.s ·" bn,sis for judging · 
presor:- :c''cco relc,tionships. In tho toblo ·.;~hich follotr3, prices of livestock, 
livostr;ck _pr0(lJJ..cts, n..-·1d foo•is n,t Chicr~,go aro conp~•rod. 
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41 pcrcont protein, bacged. 
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In orctcr to compare prices of focds i'od to livestock with J..ivcsto9k 
pri cos, feed grcdns and. fccd.stuff::; r.ro combined into fcedinc. rntions which 
nrc C\ssumed to be fnirly typiCal of the rat).ons fod by Corn :Belt fl:l,rmors. 
Tho price of those rationo per 100 po1m.dn is computed for May of 1929-33 
and 1929-38, nnd for the wool·~ onclodMay 11 of 193S, 1939, :md 19l.:tq •. 

Cost of food rations per 100 pound.s, M~~ 1929 ... 33 o.no. 1929 ... 38 
o.voro.gcs, and wock onclod Mn.y 11, 1938, 1939, o.nd. 19l.Jo ... 

Ra.tion for : 1929-33 : 1929-38 1938 1939 : 1940 
• . • . . ---·- ---·-·-··----· --------·· ··---· -·---..!...-----
' Dollo.rs Doll~ Do_lln.rs Dollr"~XS Dollars • 
• • 

Hogs 1/ , , ... , , , ...... : 1.16 1.31 1.13 1.07 1,34 
:Beef cattle gj ••••••• : ·99 1.09 .98 ,82 1,06 
Dn.iry cattle JJ ••...• : 1.06 1.21 1,09 1.06 1.32 
Poultry ljJ ••••••••••• : 1.13 1.28 1.J.5 1.09 1.38 

·----·---f/ Corn 92 pounds-,tnnk~c·S:pou.nds-.-·-·--· 
g) Corn 60 l)ouncLs, alfalfn ha.y ll{) pounds. . 
)./ Corn l+2 pounds, on .. ts 19,, barley 7, cottonseed meal 11, bro.n 15, shorts 6. 
YJ Corn 62 pouncls, whco.t lLJ., on..ts 8, barley 2, brnn 9, t:mkngc 5• . 

This comparison shows the .. t ·hhc coot ·of on.ch of tho co rations wn.s con­
sidoro.bly hi@;her in May this year th~ in May of oi th0r of the past 2 yeo.rs 
o.nd, except for beef cattle rd ions in tho period 1929-38, higher· than in 
oi thor of thu tv10 pori0Cls sho~,,n. In the next table li v.estocl-:: pri ccs o.re 
divided by the pricas of the rations fed, o.ncl tho resulting figures are con• 
vcrted into index numbers by di-1iding by the averages for the period 1929-3S. 

Reln.tion of livestock prices to fe·od prices, Mo.y 1929-33 and 
1929-3S, and week oncled May 11, 19 38, 19 39, and 1940 

: • 
1929-38 1938 

. 
1939 194o It om 1929-33 . . . 

• • • !"----: 
Hog-feod ........ ~ ~: 104 100 119 108 73 
]oof-fccd •••••••••= 94- ·100 '94 127· 96 
:Sut t er-f cod .• •••• , • : 117 100 105 95 93 
Eggs-feed ••••••••• : 109 ·100' .. 111 . 95 so 
:Based on prices in prcced:!.ng tn..bles, 1929-38 = 100. 

· The r0sults show that prices of hoes DJJ.d eggs roln .. ti,rc to food prices, 
nre both much below the avorn..ge for this 10-yoo..r period. The rc1n .. tive price 
of butter is somewhat below, Dnd of bcof-m1ttl-c-. .ald.t$h~::L~ l:l-clow. · ·· 

Cor~n.ratively high feed pricos:this ycar:a.re:unusual, in that thoy 
nrc accm~nnicd by muCh above avoro.ge:supplios 0f corn and fair prospects 
for the production of ants and ba;,rlcy• This situation lias boon largely due 
to tho European war situation, which has been general~ roflcctcd in higher 
grain prices, ·and· also to the corn lo,n.n program, v1hich :hD.s t cnd!tJd to maintain 
corn prices despite large supplies. 

MALCOLM CLOUGH. 
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Sta.ti sties for Cover Page 

Hay: Condition of the crop and farm stocks on May 1, 1939 end 194o, 
expressed. as a percen ta,ge of the 1929-38 average 

Section 
:: Conii tion pf the crop: 
:: (1929-38 = 100) : 

1939 J.9l+O : 

North Atlantic . 102 96 . . . . . . . . . . . . 
South Atlantic . . . 105 96 • • • jt e 9 • e t II II • t 

East North Central . 107 105 . . . . . . . . 
West. North Ce;,1tral . 106 105 . . . . . . . . 
South Central . . 102 98 ............. 
Wes~ern . 102 107 • • • • • " •••••••• It •••• 

Un:i, ted States . 104 102 . . . . . . . . 

Stocks May 1 
(1929-38 : 100) 
1939 194o 

118 63 
16o 128 
194 125 
215 131 
171 111 
189 154 

181 120 

'l'ab1o 1.-Pasture conditions on Ma~r 1 in the United States, by sections, . 1929-38 annual 1930-l.!o avera,c;e, 

-------·--·-----· 
Section !1929-:1931 :1932 :1933 :1934 :1935 :1936 :1937 :1933 :1939 :38 av .: . 

North Atlantic 79 77 73 78 72 77 go 75: 37 80 
South LtlDntic 17 74 72 74 70 30 72 77 : 35 80 
East !:T<,rth 
Oen:~r·al 

01lio . 76 ~0 76 75 67 72 70 71.' ss eo . . . . . . . . 
In·l, . 77 so 75 75 ()7 73 70 73: 53 Sl . . . . . . . . 
Ill. . 76 Fa 72 76 65 73 69 N 89 81 . . . . . . . . 
Mich. . 71 6g b>) 71 54 70 72 71 33 80 . . . . . . . 
~lis. . 75 71 66 70 ,- ~ 31 m 73 85 I.H ........ ')") 

West North 
Central 

Minn. . 70 72 70 61 l.J.4 73 73 74 82 77 . . . . . . . 
IO'I'U:t . 7'6 so 78 75 56 ss 71 72 ; 87 go . . . . . . . . 
M0. , . 75 r;2 72. 75 G? 73 64 70 84 80 ......... 
N. n-w.:. 0 56 6o t52 59 34 3 l+ 61 ~2 t3 61 ..... 
s. D:,Jc. . . 66 75 77 65 '29 62 61 53 70 Ei3 . . . . . 
Nccr. . ·73 g7 79 71.~ .. '64 6o 72 51 63 70 . . . . . . . 
Ko.:n. s. . 67 [58 ?.:0 62 Gl.~ 3'' 53 57 62 69 • 1'1 ••••• 0 

Tota.l N. Central 71 79 74 71 58 66 63 66 ?.<:0 iS 
South Centrrl • : ~-G4--71 74 75 70 57 72 84 72 
Western ••• , ••• : 76 74 76 64 77 70 77 70 84 7S 

Total . 74 79, 71~ 72 66 70 59 69 32 76 . . . . . 

: 194o 

74 
70 

73 
76 
77 
70 
73 

70 
78 
73 
63 
70 
61+ 
62 
71 
70 
'67 
74 
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Table 2 .-United States suppl:i.es l/ of high protein feeds available 
for domestic concrumption, by quarters, 19=·)0-40 

Cottonseed cake nnd me[-11 
-·- --·----·-·-·---Year . . : Oct- . 

JaD.-
. 

Apr.- JuJ.y-1)eginning: Total 
Oct. Dec. · : !-1ar. June Sept. 

·----------·· :].,000 ton~ ;l.~_Q_to n(?_ 1,000 tons 1 ,OCO t·.:.·.1s L.Q.OO tons 

1930 1,072·9 576·3 134·3 227.4 2,010.9 
1931 963 ·3 696.2 271.3 350.6 2 .• 281.4 
1932 764.0 510.9 28'3.4 3?8·7 1 '961.9 
1933 717.1 5W·9·9 r:. -

333·~ 1' 776.4 17o.l 
1934 721.1 1~77 .o 11~7. 3 2[)7.b 1,633!0 
1935 853·9 l!.S1. 3 119·5 332.1 1,786.8 
1936 9°r3o9 595·2 132.8 435.6 2,157·5 
1937 1,135·2 cn9.1 315.1 l.~4.i 2,673·5 
1938 310.0 567.8 5~-6.9 333·2 2,257·9 
1939 835-0 572.0 

Linseeo. ceke and meal 

1930 121.2 94-9 87.4 66.7 370.2 
1931 76.7 62!0 )7·5 45-7 221.9 
1932 70 .l~ 53o1 52.8 43·7 220.0 
1933 ~-7 39·1!· l~2 ·3 38.8 161.2 
1934 44.7 67.1 55·5 55·0 222·3 
1935 90.0 78.0 56.2 62.0 286.2 
1936 68.8 88.7 91·3 55·8 304.6 
1937 . 61.6 6o.2 35·6 43.5 205·9 . 
1938 65.8 56.8 43.4 79·5 245-5 
1939 115-7 97·0 

Soybean c.ske and meal 

1930 25-9 41.1 35·8 23-9 121.7 
1931 35·4 8.5 30·7 17.4 132.0 
1932 34·3 32·3 26.9 19·5 113-0 
1933 30·7 26.8 23·5 u:.t~ 99-4 
1934 63.6 94.1 73·2 s6.4 287-2 
1935 129-5 194.0 168.0 128. 619-9 
1936 166.6 165,9 119·5 76.0 5l.~g !0 
1937 191·5 214.7 169 .o 156·5 731·7 
1938 299.6 325·J 256.6 ua. 7 1,063.2 
1939 362.5 371.8 

!} Production plus imports minus exports. 
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Table 3 .-Corn: Nonthly farm price per bushel in the United States, 1930-liD 

y;;;;,::Oct.-: l.ro;:Gec~: Jan.-: -Feb .-G1er .:Apr-::lhy : June= July: Aug.: Sept.: Wtd. 
p;i nni ng 15 : 15 : 15 : 15 : 15 : 15 : 15 : 15 : 15 : 15 : 15 : 15 : av • 
0 t . . . . . . . . . . . . . 1' c • • . ' . • . • ' • . . . • :;L 

:Cents Ce.ntq_ Centf_l_ CE?ntf!. Cent!?_ Q_e_nt~ Q.~nts Q_ents Qents Qents Cents· Qents Cents . . 
w930 
·-931 

1.932 
1933 ; 
1.93)+ ; 
1935 ; 
1936 : 
1937 
1938 : 
1939 : 

81-9 
33·4 
21.6 
38.8 
76.7 
71.8 
97·9 
58-9 
41.9 
47.6 

66.3 
36.6 
19. )_~ 
4o.6 
75·7 
56. L~ 
94.6 
4s.o 
4o.o 
46.8 

64.9 61.7 58.6 57·5 57·7 56·3 53·8 54.0 50.8. 43.2 59·6 
34•5 33•7 32•4 32.2 31.4 30,1 29a4 ~9.9 30.2 28.0 32.0 
18.8 19.1 19.4 20.G 28".2 33.9 40.2 55·4 48.8 4·6.5· 31.9 
1~2.0 43·9 45.6 47.1 47.1 4s.6 56.o 59.2 72.7 · 77·4 ·52.2 
35•3 85·3 B4.5 82.7 B5·2 84.8 83·3 82.4 80.8 73.0 61.5 
53.0 53·5 55·5 56.l+ 57.2 6o.o 61.3 so.2 103.7 :w4.7 · 65.5 
95-6 100.6 103.6 105.4 119.1 121.~ 117-2 118.1 102~6 93·9 104~5 
1~3.5 52.2 ~1.7 51.3 52.7 52.7 52.3 53·7 48.5 4s.o 52.0 
1~3.1 11-5.1 1.~3·9 44.4 45.)_~ 48.} 49.9 11-7.8 45·7 56.2 50.4 
50.3 53.2 54·7 56.o 5tt.6 ?}56.3 

----··---- ---~ 
l/Crop yea:.r <werages by States, weighted_ by production, to obtain weig-,hted averaees 
for the United. States. ?) Preliminary. 

TRb1e 4 .-Oats and bo:.r1ey: Monthly a:verE>..ge price per bushel in. the 
United Stater., 1930-40 

·-------·---~-----------------
'lr.be!July: Aug.:Scpt.: Oct.:Nov. =noc. :Jan. :Feb.: M::>.r.: Apr.: May: June·: Wtd. 
ginning 15 : 15 : 15 : 15 : 15 : 15 : 15 : 15 : 15 : 15 ' 15 .: 15 : av. 
July: : : : : : : : : : : : : 1) 

:cents Cents Cents Q_cnts Cents Cents Qcnts Cents Cents Cents Cents Cents y€nts 
: OATS 

l930 33·1 35·7 36.1 34·7 31-5 32·3 31.1 30·7 30.1 
1931 23·3 19.5 20.0 20.1 23.2 23-0 22·7 22.8 22.8" 
1932 17·5 14.8 14.4 13.1 13.1 13.0 13.4 13·3 13·7 
1933 : 39·1 32·2 32·3 27·9 31.4 31.4 32·5 34.1 33·9 
l934 : 4o.6 45.8 50·3 . 50·5 1)1.1 53·9 54.6 51.:-·7 54.1 
1935 : 32·2 26.9 25.8 27.0 25.8 25·5 25-9 26.6 26·7 
V-:)6: 35·2 1.~3.0 43·5 11-3.1 1+4.2 1~8.l+ 52.7 5~~·7 52·5 
V-i)'{: 1.~2.5 23.,5- 29.0 28~3 23a7 29.1 )0.0 30o0 29o4 
1 93g : 24.0 20.3 21.8 22.1 22·5 24.4 26.3 26.2 26.9 
1939: 26.5 25.~_l1.~U0·3____2.?_!]-~3~-.I_ 36.1__37·7 38.~ 

:B.ARLEY 

30.2 28.6 26.1 32.2 
22.8 21.8 19.8 21,3 
17.0 21.7 ,: 23·1 15-7 
32.6 32·7 38·9 33~5 
53·5 49.8 41.9 48.0 
25.4 2).1 24.3 26.3 
54.6 53·5 43.1 44.g 
28.3 27·5 . 25·3 30.1 
27.4 29.5 29·9 23·7 
33._?__ g./30-9 

1930 : 4o.o 1+3.6 1:.5.3 1a.9 35.3 38.8 36.6 35·3 34*4 35·2 3?·5 32.6 40!'5 
~931 : 30.0 28.9 30·9 31.6 35·5 35·7 35·7 35·3 37Q2 37·1 33·7 23.7 32·3 
~93? : 24.6 21.1 20.1 18.2 20.1 19.3 13.4 17.9 1S.3 2J.4 29.9 2S.3 22.1 
~·933: 47.6 4o.2 42~8 4o.7 41.6 4o.6 43·7 !.~1~.7 43·7 1~2.5 42.2 50·9 1~3·5 
-934 : ~2.6 63~5 78.2 75·5 75.9 79·7 so.2 79.2 76.o 74.4 66.o 55.0 6s.6 
1935: tn.2 35.1 37·3 39.4 37.s 37·5 ;;s.G 39.6 39·7 3s.6 37.1 37.0 37·8 
1936 : 56.1 81.3 e2.6 c4.2 32·7 86.1 §o.4 g~.4 89-9 9o.o s6.1 71,4 73,4 
1937 : 64.4 52.2 52.s 52.0 50.7 50.8 5t~.0 ).lJ..S 52~9 50.4 49.0 42.9 ~4.0 
1938: 33·9 34·5 35·3 36.1 34·7 36.5 7 G.O 37.6 38.0 37·9 39·2 39·4 _36.6 
1939: 35·5 34·5 42.8 42.2 42.2 l~).G 45·9 l.J-5.1 46.1 46.2 gjliD.l 
~---------------------~----------------------------------------L Crop year average prices, by Statt?s, weighted by pror:J.uctio:1 to o'btain weighted 
~vcr~.ges for the United States. ?} Preliminary. 
ornJllled from reports of the. Ae;ricu1 turru Marketing Servico. 
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Table 5 .-Feed grains:. I.f.onthly Average. price per 'bushel at specified markets 

Month : Chic~~~_,-No •_,1 Yellow_£~.lL ~:Sue~f?_ Aires., Ye_llo~2§:_~1:_ata C~£1 
·---- : l2l~J.1:.l_2.3..:.I:li: .~ 9.3.'89: 12_12- )10: 19.2 ~J.l£ 19 3]-38: 1:.92_8-39: 1 ~39-4o -

yel]._ts. Cent's Cep.ts. Cent<3 Cer:>,ts Cept~ Cents Cents 
Oct ........... : 106.6 h6.•l l+4.7 t1.s.3 49~2 6o-3 50.6 
Nov ••••......• : 104.7 53.1+ 46!0 49·7 l+5.4 64.9 L~9.0 
Dec ............. 107.2 56.1 51.0 56.3 ~.5 73·7 59·2 
Jan ........... : 112.2 59·3 5::..5 58·5 50.4 84.3 59·5 
Feb ........... : 111.2 56.9 48.1 ·57.6 51~.7 78·7 53~8 
Ma:r ........... : n6.o 57·9 47·5 57·9 56.1 6s.s 54~7 
Apr ........... : 135.0 58.6 415.7 55.0 68.7 50.2 
May • · .. · · .. · · · : 13 4 • 9 57 • 7 51. 2 55· 5 6 7 · 5 4S-• 4 
June • • • .. · .... : 122.4 57 .o 51.2 52.6 62.3 50.0 
July .......... : 118.4 58·7 43.0 55·5 64.3 46.9 
Aug ........... : 10l+.5 53.6 45.0 5t~.g 55·8 46.6 

53,8 
54-5 
53·1 
4y.4 
39·2 
35-6 

Sept .......... : 105.9 52.7 54.0 55·7 51.9 51.9 
Av • 3} • · · · · • : ~~. __ _5]_~ __ 48. 4 ~-:-~·52. 3 l:J.-66. 8 'jj-5~1-."'--8 ---

~~ca.go, No. 3 White oe.ts 1./ : Hinneapolis,No. 3 'ba;rley 5./ 
July .......... : 37·2 39·3 25-:6·-· 28·7 85·2 70.7 46.7 l.ro.8 
Aug ........... : 44.3 30.3 21~.0 29.6 114.5 61.1 46.1 41.5 
S eptt • • .... • • • • : 4 3 • 6 3 2 • 2 2 6 • 6 3 5 • 9 121~ .1 6 7 . 8 51 .1 50 • 4 
Oct ....... •· •. : 42.1 31.8 25.4 34·5 122.4 69.3 47•5 50.1 
Nov ........... :: 45.o 31.8 26.3 38.6 116.5 68.5 l+6-9 1~8.9 
Dec. ........... 50.4. 32.4 29·3 4o.8 120.9 71.5 49·2 52.0 
Jan. ••••••••••: 5:3.6 33·5 30.7 42.4 124.7 76.9 51.2 55·1 
Feb ........... : 51.5 32.s 30.4 42.9 12i.~.2 78.4 49.0 54.1 
Ma;r ......... · .: 51,2 32.2 30.8 43.0 110.4 72·2 l~g.6 53.0 
Apr •.••....•.• : 51+.4 31.2 32.2 111~.6 69.1~ 47•7 
May •·••• •••• · .~ 52.2 29<5 34.0 103.0 66.2 50~4 
June •·•• •···· .: 43.0 28.4 J4.o ___l!?~L.~r:s4.2 43.8 ____ _ 
_ .Av-._jJ~.~~-: _ _J-_2.8 32.0 215.1 112.2-- 69.4 48.5 
l/ Compiled from ChicC~.go Daily Trad.e Bulletin. gj Near futures compiled from Ne~,r 
York Jounnal of Commerce. 3} Weighted.. ljj Simple av-erage. 5) Compiled. from 
Minneapolis Daily Market Record •. 

Table 6 .• -F_(3ed grains: Weekly av'erage price per 'bushel at specified mEJ:rkets 
: .CoDL_~~------·--=-·0-ats : Ba;rley : Whe~t __ 

:~~:a=-· Chica:o :Bu~.rwsAi:rs;s: ChicaJo :Minneapolis:Kansas City 
: No.3 :Futures lJ :Futures gj :~Qo~ : No.2 5) :Sample GTade61 
: Yello~ __ i___ : : V'lrnte 1./ : _ :Dk.Hd.V'linter.:2 
:1932 :1:.9.40 i l2l9_.:1:9.4o :1929 : 19L:D : 1.9J9 : 19lU) :1939 : 194o :1939 : 19LJo 
:Cents Cents Qfnts Q.onts Q..r>dLU Cents Qcnts Cents Cent..§. Qents Cents Cents 
: M,ay May Max !Jle,y 

Ma;r • 23: 47 58 48 56 48 36 31 43 53 51~ 71 
30f 48 59 ~.g 57 48 35 31 '+3 53 51~ 68 100 

Apr • 6: 47 59 47 57 47 35 31 1+2 50 55 71 97 
13: 48 61 43 59 lj.g 36 31 43 51 56 JJ74 105 
20: 50 65 49 63 49 36 .33 44 53 59 74 104 
27: 50 67 48 65 49 35 33 43 51 57 73 100 

May ~-: 50 68 49 65 49 34 33 l+2 54 56 79 103 
11: 50 69 50 67 ~-9 34 35 l+2 53 58 78 10t~ 
18: 51 67 50 62 l.~8 §./ 32 . 33 '39 54 56 72 ---

See footnotes 1 - 5 aoove. 2/ Compiied from Kansas City Grain Market Review. 
V No.5 Da;rk Ha;rd V'lintcr. [/ June delivery. 
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Table 7.-BJ~roduct feeds: Monthly average price per ton, bagged, at 

----------·---s~cified markets -----------
Standard br.:m, Jvlini,l§a)2oli_g_ ___ : :Standard middlings, Minneapolis 

Month:1935- :1936- :1937- !1938- l1939- : Month:1935- :1936- :1937- !1933- :1939-
: 39_: ___ "1;7 _:_ 38 : 39 _: l.JQ_J_ 36 : 3]_: ~8 : 39 : l.jo 

---:· !Jol. 1JoT. l)oL Dol. 1Jo1. : Dol. Dol. Dol. Dol. Dol. -- ---- --- -- -- -- -- -- -- --
July 
Aug. 
fept. 
Oct, 

17.6o 25.75 25.25 15.00 14.70!July 19.30 27.4o 31.75· 16.05 17.55 
16.25 26.00 13.1+5 13.4o ll.~·55:.Aug. 18.00 30.90 i9.65 14.15 15·25 
15.00 23.6o UL15 13.6o 20.90:Sept. 17.25 27.50 19.75.14.80 21.90 
15.50 25·75 19.00 13.20 J.8.30:0ct. 16.70 28.05 20.50 14.60 18.75 

Nov. : 15.50 30.1J..0 19.6o 15.20 2l.OO:Nov. 15.45 34.25 19.50 15.20 21.30 
Dec. 
Jan. 
Feb. 

16.05 32.20 19.30 16.60 20.50:Dec. 16.4o 33.20 19.6o 17.10 20.80 
15~65 33·75 21.90 18.10 21.20:Jan. 15.50 _31~.10 21.70 17.95 21.10 
15.1~5 31.30 20.50 u;.oo 21.90:Feb. 15.50 32.70 20.11-5 1s.oo 21.25 

Mar. 15.70 33·45 20.35 19.95 22.6o:Mar. 15.80 35·35 20.05 20.4o 21.75 
Apr. 17.55 36.45 13.25 21.95 24.35:Apr. 17.55 37·90 18.00 22.45 24.45 
May 14 • 90 . 3 2 .1 0 1 7 • 8 5 19 • 4o :}/lay 17 • 30 3 6. 50 18 • 55 21. 9 5 
June LJI.Q_Q_ .. ~~-·99_:),f~].q _ _.l __ 6_.}_Q__ .. _____ :June : _ _22~_2Q_J_2.!.2Q_lli7_5_.21_.JQ __ _ 

Av. : 16·.0L_29_JilJ:.J9._~5~1) __ )J?~n.._ ______ : Av. : 17.33 _ 12·53 20•7L.1B~·o""""o'--_ 
: __ Cottonse~?,d. mer>.t,_ __ j~_Ql'!l:Oht_e _____ : : Soybean meah_9hi,9.1J.go ______ _ 
: 1935-! 1936-: 1937-: 1938-: 1939-! : 1935-! 1936-: 1937-! 1938-! 1939-

Month: JL:_}L_:__j~_:. _,33_: _ 4o __J_Month : ____Th _;_ _ }]__: _JfL_:_ 39 : 4o __ 

Aug. 
Sept. 
Oct. 
Nov. 

Dol. Dol. Dol. J)ol. DoL_ : Dol. :Do.L_ Dol. Dol. Dol. 

21.50 33·95 26.10 22.05 21.15!0ct. 25.6o 36.90 ·28.80 24.6o 28.30 
20.30 30.95 21.30 21.00 26.05:Nov. 24.4o 39.15 29.50 24.4o 32.70 
23.15 29.90 21.95 20.90 25·25:Dec. 25.50 t~3.00 23.80 26.20 34·95 
22.25 32.25 23.00 21.75 28.25:Jan. 25.15 44.10 ~o.oo 26.30 33.90 

Dec. 22.20 34.20 22.05 22.4o 29.50:Feb. 23.90 41.50 29.6o 24.70 29.95 
Jan. 21.20 34.65 23.25 22.65 30.10:Mar. 22.30 41.10 28.10. 24.45 30.45 
Feb. 20.60 34,30 22.30 21.50 29.80:Apr. 23.30 47 .6o 26.00 24.70 29.65 
Mar. 20.10 35.30 21.90 22.20 30.25:May 21.~.go 48.35 26.30 26.30 
Apr. 2L4o 40.15 21.1-10 23.20 30.80:June 26.10 39.20 25.30 25.95 
May 21.55 40.30 20.80 23.65 :July 33.90 37·30 26.95 24.70 
June 22.50 31+·55 21.25 23.05 :Aug. 44.30 34.90 26.15 25.70 
July : 32 .1Q__J~-~55...__2l.,_2..5_ ___ 2t-!_55__ __ : Sept. 39. 70_Jl!-_~.2.9 __ _____2LOO 33 ·..1...:70"---

Av. : 22.40 34.34_?2·33 22_.16 : Av. : 28.66 1.JQ.6l 27.71 _25=--·...::c9_3 __ _ 

Table 8 .-Byproduct feeds: Average price per ton, ba{"ged, at specified markets 
----·--·-

Date 
N ~np_e apol_i s Me!].J2lliL_ Chicc:g,o . Standard bran : Stand~_dum.lddltngs: Cottonseed meal So;yberu1 meal . 

: ___193..9.. __ : u~fO_;_:~,_w l_9_l:_-10 : 1.9}9__ : -- ------ ··--·· ··- 1940 .J-939 194o 
Dol. Dol. Dol. Dol. J)ol. Dol. Dol. Dol. 

Mar. 12 19.00 22.75 19·75 22.00 22.00 30.50 24-.20 31.20 
19 20·75 22.50 21.00 21.50 22.00 29.50 24.20 30 .. 45 
26 20.50 2_3.25 20.75 22.50 22.75 30.50 24.20 28.95 

Apr. 2 20 .oo . ..2l.J,OO .. 20.2"'i 23.75 22-50 30.50 23·70 29.20 ., '_,.. 

9 21.25 2l+. 75 22.25 25.00 2}.'00 . 30.50 24.70 29.20 
16 22·50 2t~. 50 2J.25 24.50 23-50 30·75 25-20 29.20 
23 24.00 24.50 21.~.00 2h. 75 23·75 31.00 25.20 30.20 

May 
30 2).00 211-.00 23-25 24.25 24.25 31.25 25·70 30.45 

"' 7 20.00 23·75 22.50 23·75 21+.00 30-50 26.20 29.70 
14 18.50 22-50 21 .. 00 23.00 23·50 30.00 26.70 29.70 
21 18.50 22.00 21.50 24.50 23·25 29.00 26.70 27.70 --



Table 9 .-HaY" prod-:.ICtion and conS1.Ullption in-relation to livestock,· 1919-4o· 

Season 
b egi n.YJ.i ng 

I-.1:ay 1 

1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926. 
1927 
1928 
1929 
1930-
1931 
1932 
1933 
1934 
1935' 
1936 
1937 
1933 
1939 
194o '?} 

·: ':, Carry~over : Supply : . Indicated 
. Production : · ·from.· : (p~o~uct~or;t :- . di z2P-

. .. 

. . 
: 

. . . • 

__ previous : plus · : pearance 
year :carry-over) · 

1 ,000 tons · 1.000 tons 1,000 tons 1 ,000 tons 

92,4e7 
91' 668 
~4,321 
95.152 
S9, 41S 
91,454 
78,8)2 
16·,025· 
98,151 
83,842 
87,280 
:r4, 734· 
74 -, ;>~ 

t ' -,./ 

33.747 
74,942 
59.999 
39~526 
70,356 
82,617 
91,531 
54~526 

7' 532 
9,310 

16,361 
9. 535 1, _,, 
~,)00 

10,701 
12,725 

9,200 
5, 439 

-11.~,158 
e . .S73 
9.399 
7.725 
8, 643 

10,927 
7' 591.~ 
l,l, 934 

13,724 
6,0li7 

12,653. 
16,377 
10,365 

100,019 
100,978 
101,132 
104,687 
100,71!4 
102,155 

91,557 
85' 225 

"106; 64o 
98,000 
95.953 
__,,, 1 -7 

. b -+, --:) J 
32,li4g 
92,390 
85, S69 
67,593 

.94. 46o 
·s4,llO 
83,664 

104,134 
100,903 

90,709 
84,617 
91,647 
93.321 
90,083 
89,430 
82,357 
76;736 
92, 4g2. 
89.327. 
G6, 554 

. 76, 4os 
73, S05 
,.,1 ll6~ 
b ' ' ) 

78,275 
62,659 
''0 -3' Q ,_{ o. 
78,063 
76,01i 
S7, 1307 
90,033 . 

: Supply per : Indica ted 
~hay-consuming disappear-

animal : ance per 
Ull..i t : animal U...'1i t 

Tons Tons 

1-13 
1.16 
1.18 
1.24 
1.22 
1.27 
1.18 
1.13 
'1~43 
1.30 
1.25 

.1 .• 08 
1.03 
1.12 
1.00 

.84 
1.18 
1.07 
1.14 
1.34 
1.27 

1.02 
.93 

1.06-
1.10 
1.09 
1.11 
1.06 
1.02 
1.2'4 
1.19-
1.13 

0·"' • _f"'::; 

·92 
-98 
.91 
·77 

1.01 
·99 
·98 

1.13 
i.l3 

l/ .. Th.ousand. head of. (horses .;. mules .;. milk cmvs .;. 0. 75 other cattle ~ 0.12 sheep). 

?} Preliminary. 

:Hay- consuming 
: animal units 

on fe.rrns 
Jan. 1 1/ 

Thousa..>J.ds 

88,795 
86,774 
86,078 
84,628 
32,&22 
80, ~67 
77,364 
75.478 
74,428 
75.318 
76,822 
?8,C'S1~ 
79,841 
82,850 
35,872 
30,366 
79,869 
7B, 661 
77' 649 
1>3 ,01 T 
70 <:84 

-''-' 

bot 
P• 

? 
f--' 
0 

!-' 
+=' 



Table 10 .-Feed grains: ?viovement from pri~cipal e::o::porting countries 

Exports for year • E::<:ports as f1:.r 
Commodity and 

cou::1try 
: e. s r e"Q-=o-=-r..:c.t--=e'-'-C'_:...-:-..,...--

:193~35 :1935-36 :1936-37 =1937--;;8 :1938-39 : J,_-J_zr 1 =l9)S-J9 :19:59-40 
---------------~= : : : - ~ : · : to : Y : · V 

:lq~~-14 . ..., - _, -
: 1 , 000 1 , 000 1, 000 1, 000 l , 000 1 , 000 : : l , 000 1.i000 
:-b',l.S:lels g~,lS~"..els GUShe1s -cmsl:els bus>:;l S 1Y-<SlE1S : ; Oushel§_ 1:mtlhe1s 

"'::l ATITii'Y ;;':xp· 0-qr;;:;:. 2/ 
~~-' ~.L _ ... _ ...... £:.1 

United States ••••.•.• : 5,935 4,0~0 9,386 5,153 '17,611~ ·ll,215:~1ay Ui: 11,028 3,450 
C .'l . · • · ·1 rl.7 11' 4-3 6 c.Yr 1c: __,~0 1'' 011' · 1' ~::3-. ' -o • 1U '•5·- 1- 12c ~.JlB:..J..a •• ••••••••••••• ,J._,. ~, ") ,ooC o,ou~ .--r,._ ""T o,·) (•.b.pr. j • :,4 :J j,_ :)· 

.Argentina ••••••••••.• : 24,0LL7 20,6oLL 9,276 17,265 10,2h1 9,356:.Apr. 27: 7,736 13~674 
Danu'be a:::tcl t.s.s.R .. ~: 27,707 7,S{O 41,090 26,305 19,933 26,005:~by 1S: 25,422 4,297 

m t~, • ---;;)- .-,-. ...-----116 0-77- 6'7 1-:z-4-- ;,.---.Z:i;-7,-- ~1-Q'~.-, ----~7- :;--1-:;-;- -----, --;;;-..--~1--:;-~.:;-+~ 
.!.0 ..__~ • • • • • • • • • • • • • • )__~' .:....) :::' . ' .,/ '~ _, '-':?' \.,.: .J,...,: -· '{..· ...;;_ '>...J ../ 'J.. ) • • ..;:::5, 0· ~ ) . ' ? t:• 

OATS, Eli?OETS: 
Un.i tsd St3.tes 

g) . . . . . . . . . . 
Cane_da ••••.......••.. : 
Arg3ntina •..........• : 
Da.nu'be and U.S. S .P... • • : 

Tot P1l ••••••••••••• : 

CORN, EXPORTS: 3} 
U~ited S~ates •....... : 
D.snube ?,nd u.s.S!R ••. : 
.Argentina .•...••..••. : 
South Africa ••••••••• : 

Tc tal ....... • • • · • •: 
COR~T, E-::?03.'l'S: 

Uni teO. States 
3} . . . . . . . . . . 

l, 405 1,ll+7 
3, 694 13,)07 . 

20,935 43.721 
?.,027 10 

33,061 63,1S5 

t~,312 1,1~3 
19,506 17,032 

230,191 244;427 
3. 604 23,875 

25;-,9-:;~-c: 527 ~'- J c..v _, 

603 36,955 

Cor:1piled from official and traJie sources. 
y Preliminrry. 
?J Year beginn..ing July 1. 
3} Year beginning October 1. 

---------

1, t~29 q,? 
---~ 

12,331 
15,615 10, 6]0 8,504 
10,072 25,014 28' 505 
1,330 94o 1t0 

28,506 3' ~71" {, J j . 49J soo 
---

367 432 139.893 
14,321 25,235 9.790 

297.3'37 401,722 132,495 
10,2)3 24,701 23.949 

7?"J :714 _,;~.--,o- 452, 77C 3(')6 1?-7 
J ' -1 .. 

21,096 103' 670 1,319 

----------. . . . 
5 ,_10 6: f<Ia;i' 13 : 5,007 1,170 

1 ~ r"· .Ap 'o · 11,196 1}15,01!-5 ) , )0· r. J • 

1?,379:r.hy 18 : 17' 534 27' 72:.~ 
)0:!\:ay· 13 : 30 70 

33./67 47,009 ~3 ?)3" . 
_.1 J- • . 

---------
:Oct. 1 to: 

3'' -.6a::-r~ 18 : 30,92S 25,S34 ~.-, :; j. •'i c. ... y 
lq,629:f.ie_y 16 : 16,508 ~.209 

111"' ~~"q··~ . ~ ' c::. ' __, 0 .... 1 .1.'-1. 9..y 18 : 77.393 64,488 
25' 93~: :.fe.y lS : 9,C1l3 lt),)88 

222, 353= : 134. (+2 109,919 . . . . 
L~42:r-~ar. 31 : 197 279 

h.j 
~ 

i:n 
I 
I-' 
0 

I-' 
'-'' 



FdS-10 ... lb -

Current dat&, for revising and 'b:rin~ing up to date tRoles published 
in the 11 Feed StatisticsH (FU.S-7 Sup.) 

Page 11;, Table 

1932-39 
1939-l!O 

Pc;.go 19, '.f.lcc'blc 
19 3 3-3 9 Apr • 

Pag•:o 22, Table 

1938-39 
1939-40 

17 

17 

To tc:>l stocks Apr. 1 
L ooo __ ou~hd lL. 

1' 261+, 348 
1, )J-14, 330 

- Jm1e di so.-1:p:9ea:rance 
19. 

Total stocks Apr. 1 

Page 21+, Table 21. 

Percentage of 
Oct. 1 sup·pJ.y 

Percent 
-47-~4 

l~g •. 2 

Percentage of 
July 1 supn.ly 

Percent 
33·b 

· 31. L~ 

JEID.. - Mar. 
disappearance 
L._QQ_!) bushels 

6oe,oo6 
651' 373 

Jan. -Mar. 
di sa-ppeo.r a.nce 
1, 000 bushels 

285, 1L~7 
2~3.039 

F;:Jl'm 
Corn Stocks·, 

Commer ci ~,1 
Ont s Stocks, Apr. 1 

Fru:m Commercial Total 

1939 1,220,603 
19LJD 1,235,505 

Page 25, 
Page 26, 
Pv.ge 27, 
Page 28, 
Pa.ge 29, 
Page 30, 

Pc..ge 33, 
Page 35, 
P o.gc 36, 
Pago ~0, 
Page 40, 
Paf;O 41, 

Page 42, 
Page 43, 
Page lJr4, 
Page 45, 
Pn.ge 46, 
Po.ge 54, 
Page 75, 

Table: 22, 
TGble 23, 
Tr.'ble 24, 
Table 25, 
Table 26, 
Table 27, 

T.::c'b1c 
Table 
Tnb 10 
TatJ .. .:; 
T!>.t~_:) 

TAr)ln 

Tnb1c 
T::Cblo 
Tr•blo 
Ti>ble 
TAblo 
T0.'blo 
Tn.ble 

37. 
36, 
39. 
4o, 
41, 
5'2, 
66, 

43.745 
39.704 

1,264,348 
1, tn4, e3o 

LJ14,866 12,601 427,647 
346,160 7.539 353,699 
193P: totnl stocks should ·be 1~42, 981 

194o, Jan .• 12,66o Feb. 13,259 Mar. 11,923 Apr. 11,958 
191~, Ja.11.o 8,281 Fob. 7,627 Mar. 6,029 Apr~ 10,009 
19)~, Jon. 4,381 Feb. 4,840 Iv1ar. 4,781 Apr. 4,257 
19'-~, Jan. 5,190 Feb. 4,343 Mar. 4,450 .A{:>r. 4,429 
19l.iD, Jru1. 7,161 Feb. 5,6l~5 Mar. 5,059 Apr. 5,910 

1939-1;KJ, Oct. 8,588, Nov. 6,925, Dec. 6,386, Jan •. 7,268 
Feb. 7,131, Mar. 6,81.11, Apr. 5,941 

19~0,,Jcm. 5g.5 Feb. 57.6 Mr•r. 57·9 Apr. 62~5 
1911D, Jan. ~-2.4 Feb. 42.9 Mar. 43.0 Apr. 43.1 
194o, Jan. 55.1 Feb. 54.1 M:or. 53·0 Apr. 55•7 
J.940, J:m. 1.01 Feb. 1.05 Mnr. 1.10 Apr. 1.10 
J.?J4D JM. 1.01 Feb •• 96 I'-inr. 1.01 Apr. 1.00 
194o, Co:rn-Onts, Jc.m .• 1.5 Feb. 1.5 1'48r• 1.5 Apr. 1.5 

Co:rn-Br~ley Jnn. 1.2 Fob. 1.2 Mpx. 1.2 Apr. 1.3 
1911D Jan. 9.0 Feb. 3.9 M0r, 3.8 .Apr. 8.7 
19l.J.O Jan. 16.2 Fob. 15.3 lvl!."r. 16.1 :Apr. 16.1 
J.94o Jnn. 29.l+ Feb. 28.3 Mt11'• 26.5 l~pr. 25.0 
194o Jo..n. 6.l+9 Feb. 5·93 Mar. 7.34 .Apr. 8.31 
19L~ Jan. 400~2-
1940 Jnn. 7.90 Feb. S.lO ~Dr• S.22 Ayr.· 8.29 
Chic.?.go, No. 3 Yellow, Jan. 5Z·5 Feb. 57.6 Mar. 57·9 

· Apr. 62.5 
~ueno s Aires Yellow La Plata, J,:111. 46.4 Feb. 33 ·9 Mar • 38·3 
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