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THE CORN LOAN PROGRAM AND THE EUROPEAN WAR APPEAR TO HAVE BEEN
LARGELY RESPONSIBLE FOR THE 15-CENT ADVANCE IN CORN PRICES §$iNCE
OCTOBER, INCREASED MARKETINGS OF HOGS HAVE RESULTED IN A 2-DOLLAR
DECLINE IN HOG PRICES DURING THIS SAME PERIOD, AND THE HOG-CORN
PRICE RATIO HAS FALLEN TO THE LOWEST LEVEL IN OVER 3 YEARS.,
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Summary

Growing conditions have been favorable so far this gpring for feed
grain and hay crops. Conditions in carly June indicated that oats and
barley supplies for 1940-U41 may be a little larger than those for 1939-40.
While it is early to predict the probable 1940 production of corn and grain
sorghums, present indications are that the corn crop may be somewhat smaller
than that of last year and the grain sorghum crop somewhat larger. Corn
supplies may be around 100 million bushels below the 193940 supply.

On the basis of these prospects, the 1940-4l supply of feed grains
would be around 116 million tons, or slightly less than last yearts supply, .
but with that exception, the largest supply since 19%2-3%3. Since the number
of livestock to be fed is not czpected to be any greater in 1940-U4l than in
1939~MO, the supply of feed grains per animal, including corn sealed or
held by the Government, will again be considerably above average, and may
be about the same as the supplies per animal last year.

Feed grain prices declined somewhat during the past month, partly
because of favorable prospects for oats and barley, and partly because of
developments in the European war situation. These two factors may be ex—.
pected to dominate domestic feed grain markets during the next fow months.
During the past 2 months oat prices have doclined about & cents per bushel
and barley prices about 10 cents per bushels In mid-June prices of both
these graine were ot about the same level as a year earliere Corn prices
advanced from mid-April to mid-May, and then lost practically all of this
gain by mid-Junce Prices of corn at the middle of Junc were about 15 cents

hirsher thon at this time in 19739,
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The outlook for exports of feed to Burope has been materially
changed by the recent occupation of Denmark, Norway, the Low Countries,
and France by Germahy, events which have cut 6ff muéﬂ‘of the European
market for feeds. Eﬁpbrts of corn énd other feed grains from the United
States this summer are not expected to be large, except for corn sold
under the subsidy progrem. Early in May about 25 million bushels of corm
werc sold to Great Britain through this program, but the quantity sold
" since that time has been Imgignificant. Since the harvesting of the large
'Argentine corn crop the price of corn in Buenos Aires has declined to about
30 conts below prices in the United Stotes. |

The influence of the European situation on the domestic lovel of
industrial production and consumer incomes will be a major factor indirectly
affecting the denand for feed grains during the noxt few months,

The Qutlook for ¥Fzed Crops

If growing conditions continue favorable for feed grains and forage
crops, supnlies will again be ample for the livestock to be fed. Intended
acreages of corn and oats are considercbly below the 1928-32 averange, but
above—average corn yields and a large corn carry~over arc cxpected to give
a totnl supply somewhat above this S=year average. Much, however, will de-
pend upon rainfall and temperaturcs during July ond August, the critical
months for corn productions The condition of the hay crop, waich on June 1
was much better than the averoge for the past 10 years, together with the
large 1940 acrcage, indicates that total hay production nay be at a near
record level. Supplies of byproduct feeds nre expected to be comparatively
large again in 1940-41,

Qats

Threshing of the oats crop is in progress in Toras, and the crop
is at the hcading stoge as far north as southorn Iowa., The condition of the
Crop on June 1 was much bettor thon o year carlior in practically all of the
Corn Bolt States, as well as in most of the Western Stotese On the basis of
June 1 conditions, a crop of around 1,021 nillion bushels was indicatede
The carry-over of oats on July 1 is expected to be somewhat smoller than the
191 million bushels carried over a year agos The total July 1 supply nay
approximate 1,160 nillion bushels, or about 30 nillion bushcels nore than the

supply last year but somevhat less thon that of either of the 2 preceding
Jearse
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Barley

The 1940 prospective barlsy crop was indicated on June 1 to be about
%02 million bushels. This, together with the June 1 fnim stocks of 51
million bushels and June 1 commercial stocks of about 9 million bushels,
make the total prospective 194C-U1 supnly 361 million bushels, This is 27
million bushels larger than the supply last year, and considerably larger
than in any of the 5 preceding ycars for which comparable data are available,

Corn and grain sorghums

No official forecast of the 1S40 corn and grain sorghum crops has
been made, but the situction to date would indicate that corn production
may be somowhnt smaller than in 1939, The 1940 acreage was indicated by
intentions of farmers to be about 4 percent smaller thinn the 1939 acreage.
Yields as high as those of a ycar ago appeocr improovnrble, but with a large
percentage of hybrid corn again being planted, yislds probably will be again
above avernze. The carry-over of cora on October 1 wmryr excecd the record
193940 carry~over by as much as 100 million bushels, This would offsct a
part of the prospective reduction in the cize of the crop, and as near as
can be ant1c1pntod at this time a total supply of corn around 100 million
bushcls smoller than the 193%9-40 supply is in prospect. Grain sorghums
production is likely to be somewhat greater than it wag last yeor, in view
of producers'intcntions to incrense acreage 10 percent and the comparatively
low yiclds in 193%9.

Totol fced groins

On the basis of all these indications, tha totnl supnly of feed grains,
including production of the four crops and carry—overs ot the beginning of
cach of the marketing years 1/ mey amount to about 115 million tons, slight-
ly less than the supply last year, but with that exzception the largest supply
since 1932-33, Since the number of livestock to be fed is not expected to
be any greater in 1940-U1 than in 193940, the supply of feod grains per
animal, including corn sealed or held by the Govornment, will ogain be much
above nverage and may be about the same as the supplics per animal last yenre

Hay ond byproduct facds

On Junc 1 the condition of the hay crop was unusually good over most
of the country, except in locnl arcnsg of Xansas, Nobraskn, Toxos, and some
of the Southcastern Statess Although the carry-over of hay on Moy 1 was
55 million tons gmaller than 2 yenr earlier, this may be more than offset
by a larger crop, with o resiltant 1940-U41 wupnly ne iarse as or ponhaps
larger than that of a year ago. Pastarcs also nre roscrbed to be in good
condition in early June, with the drousht arcas much si-ller thon in most of
the past few yearse

The supply of byproduct feeds availoble in 1940-41 is agnin expected
to be large. Anothor record soybenn acrenge and a flaxsced acreage slightly

1/ Corn October 1, oats July 1, barley June 1.
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above that of 1939 have been indicated by intentions of producerse The
 1940~U1 supply of high protein byproduct feeds is expected to be much above
the average of the past 10 years, and may exceed the large 1939-U40 supply.
There is nothing in the situation at this time which would indicate any
"substantial change in the quantities of wheat millfeceds and corn byproduct
feeds produced,

Over 6 million bughels of corn unscaled

With comparatively high corn prices in May and carly June, farmers
have unscaled over 6 million bushels of the 556 million bushels sealed and
held by the Government on April 1. Most of this corn unsealed by farmers
hag come from the 302 million bushele of 1939 corn ‘sealed on farms. The
25 million bushels of corn to be exported under the eoxport subsidy nrogram
will be taken from the 90 million bushels of corn held ty the Govornmont.

DELAVD FOR FEEDS

Foreign demond

The unccrtainty in the foreign situation largely overshadows the
domestic demand situation. Recent developments indicate that during the
next few months United Statcs producers will continue to depend largely on
the domestic demand for corn, livestock, and other farm oroducts. The major
influence of the forcign situation will come indircctly through the effecct
of larger exnorts of manufactured zoods on domcstic dcomand,

Livestock decnand

The changes in the rclation between livestock and feed prices during
the past scveral months have been such as to reduce the donsnd from live—
stock fecderss The price of hogs declined somewhat further from Moy to
Jurie, and for the weck cnded Junc 15 the price of all purchascs ot Chicago
was $4493 per 100 poundse The price of Noe. 3 Yellow coin ot Cn1ca“o wos

conts per bushel, and the hoeg~corn price ratio was 7.5, the lowest in
about 3 yenrs. This unfavorable feeding natio is expected to cousc some re—
duction in hog feeding during the next few months, and in turn noy result
in a rcduction in the rateof corn disappearances

21le prices of {nt cattle are about the same as a yoar ngo, prices
of fccdpr cattle are soncwhat higher, mokirg a nargin between prices of
feeder cattle and fat crttle about 50 cents to $1 less than those of last
year. Turthermore, corn prices nre cbout 15 cents per bushel higher than
a year ngo, and the situation for c~ttle feeders is considernbly less favor
ables Whilc therc has been a slight improvenont in the price of cggs relative
to fecod prices in reccent wecks, the feecd-egg ratio.in nid-Junc was still less
favorable than avernge, as was also the butterfat—fced ratios

Commercial domand

The commercinl demand for corn and othor feod grains apparcntly has
not been greatly different so far this narketing yenr from that of 1939-L0,
The quontity of corn uscd by the wot-processing industrics has veen about 6
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million bushels larger Auring the first 8 months of the present marketing

year than in the same period last year, but this has been nearly offset

by smaller utilization by the alcholic liguor industries. Consumption of

barley for alecoholic liquors hes been about the same so far this marketing
year as in 1938«39,

Receipts

Receipts of corn have declined since the first of the year, and re-
colpts during May amounted to ebout 13 million bushels at primary markets
compared with 20.% million bushels in Moy last yoar and 16 million bushels
for the 1920~38 average. Oats receipts during Moy were the smallest in over
20 ycars., They wore only about half as large as during May lost yerre Bore
ley receipts, on the other hand, amounted to about 6 million bushels com-
pared with about 4.5 million bushels a year corlicr, and were tho larsest
since Moy 1933,

FEED PRICES

The rather shaorp decline in wheat prices since the middle of May has
not bheen accomponicd by a gimilar decline in corn pricos, indicating that
corn prices are not ag directiy depordont upon the forecign situntion as
prices of whoate The price of Wo. 3 Yellow corn nt Chicago for the week
ended Junc 15 was 06 conts per bushel compared with 67 cents per bushel for
the wock ended May 18 and H1 cents per bushel for the weok onded Junc 17,
1939, The Corn Loon Prosram, ~hich has regsulted in the scaling of a large
quantity of corn, -nd the improved doncstic demand situation appenr to be
the principal factors supporting corn pricese The unscttled situation in
Europe is undoubtedly a potontial factor in the situntion, however, ond is
probably giviang some indircet support to domestic corn pricos.

The prices of oats and btarley have declined during the past 2 months,
and the price of No. 3 White octs 2t Chicago -for the weck cnded Junc 15 was
%5 cents por bushel, or about the same as o yerr 2z0. The price of No. 3
barley at Chicnhzo for the week onded Junc 15 was 46 cents por bushel, or
about 3 cents lower thon a yenr earlicr. The reccssion in priceg of these
grains is largely the result of fairly favorable prospccts for the 1940
crops and the approach of the harvesting scason for these groinse

Prices of byproduct feeds have declined sonsonally during the past 2
monthss For the weck ended Junc 18 the price of standnrd bron at Minne-
apolic wns $18 por ton, or more thon $6 per ton belov the price 2 months
enrlicr but: nbout $1.25 higher thon for the corrcsponding weok a year earliels
In this sanc period, prices of stondrrd niddlings at Minncapolis deglincd
about $2,50 per ton, to about the sane price as a yeor cnrliere Prices of
cottonsecd ncal snd soyboon maol cach declined. around $6 per ton during the
past 2 nonthse The price of cottonsced neal at Merphis for the week ended
June 18 wns $24.50 comprnred with $23 for the corrcsponding weck last years
Soybeon menl was $23.70 per ton comprred with $26.20 a yenr corlicrs These
sharp declines in feed prices reflect the outlook for ample supplies of
these feedstuffs ogain in 1940-U1, and accompany the decline in vhont, cotton
seed, and soybecn prices. With another large soybean crop probable, soybeant
grices hove declined from $1,10 in April to about &0 cents in the middle of

'une. .

D
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Effcct of the loan prograng

‘During the pasgt 2 or 3 months, loan programs have been announced on
borley, rye, and whents. Since the progrons on the otuer grains cxert sone
influence on feed grain prices, n discussion of theé various grain loans
followss

Borley.~ The loan rate on barley nnnounced May 21 applics to barley
produced in 1940 by producers whose 1940 totnl acreage of soil-depleting
crops docs not cxceod the total soil~depleting allotment or permitted acre—
age ostablished for the farm under the 1940 Agriculturnl Conscrvotion Pro-
gron. The loan rate on the dasis of forn storaze was announced to be 35
cents for Wo. 1 barley, 34 conts for Wo. 2, %2 cents for No. 3, 29 cents
for Wo. 4, and 25 conts for Wo., 5. For the weok ecnded Fane 15 the price of
No. 1 brrley at Minncapolis wag 49 cents per buchel, XNo. 2 barlcey 4g conts
por bushel, No. 3 barley 46 conts por bushel, No. 4 barley 41 cents per
bushel, and Wo. 5 barley 36 cents per bushel. '

Ryece= The loan ratc on rye announced May 22 is nvnilable to producers
coopernting in the Agricultur-l Adjustniont Adninistratior Parm Progran in
najor ryc producing Statese The lorn will be awvailable on frrm stored rye
grading No. 2 or better or grading ¥o. 3 solcly on the basis of test weight.
The rate will be 22 conts less than the applicable 1940 whent loan rate, but
not morc than 38 cents per bushele For the sreck conded Junc 15 the price of

Wo, 2 rye at lMinnecnpolis was 46 conts per bushel.

Wherte= On May 20 a whent loan avernging about 64 coents per bushel
was announced by the Conmodity Credit Corporation. The rate on No., 2 Hord
Winter vhoert ot Konsns City is 77 conts per bushel. For the weck cnded
June 22 the nrice of No. 2 Haord Winter vheat at Konsns (ity was 76 cents per
bushel,

TEE FOREIGN SITUATION

The narkod irtersificntion of the Buropcan war in reocont wecks ond
the occupntion of ndditional Buropeon territory by Germoany hove made the
foreign situntion wnusually important in the outlook for cxporits, incomnes
of donostic consuners, and indircctly the demond for fcod zreins and other
feedss The influence of the foreign situntion on the denand for feed greins
will cone largely through its effect on domestic industrial production and
consuner inconese The rapid and wnexpected developnents of the past few
weeks have increased the uncertainty as to what we moy cxpect in the European
picturc within the noxt few nonthsa

Much of tho Ruropean narlet for domestic feed grains sppenrs to be
lost, at lenst for the near futurce In vrast years Donnark, Belgiun, the
Netherlonds, France, and the Scrndinavian countries have taken o considerable
part of our feed exportss Grent Britain is now the only country renaining
a8 o potontial narket for our fsed grains ond livestock products. Prospective
1940 production of feeds in most Buropean countries is somowhnt below average,
but it now ~pponrs wnlikely that the rolitical situation in Europe will noke

possible the filling of nuch of the increascd import requirenents with United
States orain,
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Since the harvesting of the large Argentine crop, corn prices in
Argentina haove declined to nround 25 or 30 cents per bushel below prices
in the Unitcd States.e As a result, little United States corn can be ex-
pected to be sold for oxport except through the corn subsidy program re-
contly nnnounced by the Secrotrry of Agriculture. About 25 million bushels
of corn were sold to Englond under the provisions of this progrom. This
corn will be exported before October 1. Any shipments of corn to other
Europcan countries probably will be confined largely to corn purchaged for
food with funds provided by rclicf agencics, since those countrics are not
now in a position to buy Unitoed States grain.

The sccond official cstimate of the 1940 Argentine crop was about
419 million bushels, which is about 15 million bushels less than was csti-
mated corlicr, but it is still nmore thon double cither of the two. small
crops of the past 2 yenrse The 1940 crop of the Union of South Africa has
been cstimnted ~t 72 million bushels compared with 104 million bushels last
years . About 22 million bushels of this crop arc expected to be available for
exporte
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Toble lew Statistics for Cover Page

Corn and hog prices at Chicago and the hog-corn price ratio, 1929-38
average by months, 1939 and 1940 weekly

: Novw 3 tHogs, alliHog-corn i: No. 3 : Hogs, tHog-corn
Month ¢ Yellow ipurchasesirTabio ab it p,ie Yellow ¢ 2ll @ ratio

! corn at tat Chicago Chicago i: corn ‘purchasest at

: Chicago 1192938 a,v,l929:78 aves at tat Chicago, Chicago

:1929‘3§ av, :.f] : i Chicagos 1 1/

e seve oo

aa joo

¢ Cents per Dols.per 0 . Cents per Dols, per ,
¢ _bushgl 100 1lbse _Ratio ¢t :_bughel 100 1bs. Ratio
: '-Aug- 5 : - 5.50 12'2
Jan, s 67.7 7.29 111 @ 12 ¢+ 4h,5 5,10  11.5
Feb, ! 66.0 7468 12.1 & 19 1 e-- 5412 11.5
Mar o ¢ 65.9 .02 12.6 i 26 t bL5.4 R.71 12,6
Apr. ¢ 69.0 7+78 11.6  t:Septs 2 ¢ U6,8 6.13 17,1
May ! 69.0 7465 11.3 3 g : BL,2 7+91 12,9
June t 68.8 7+75 11.h 0 e 16 ¢ /9.4 7.42 12.5
July N 7+92 10.9 i3 23 t 76, 7+59 1344
Aug, o T7R.T .05 11.0 & 30 ¢ 51,7 7.12 13,8
Sept e ! 7h.8 8.06 11,2 ::0cte 7 ¢ L9 6.63 13.5
Octe P 65.8 7.46 12,0 14 s ug,.1 .94 1k,
Nov. 3 62.0 704 11.9 21 ¢ hg.p 7.10 14.7
DGC. : 63-0 6083 ll.)Jr H 28 H )47-)-1» 6-71 1)4"2
Weelkly ¢ 1939 1939 1939  iNov. 4 : k5,0 6.69 13.7
Jane 7%  H52.8 - 7.16 13.6 11 ¢ 49,1 £.37 13,0
1h s 52,3 7.15 13.7 ¢ 18 ¢ 49,3 6,03 1242
21 ¢ 5l.5 7+32 1,2 5 25 1 51.0 5.71 11.2
28 ¢ H0.4 7451 14.9  ::Dec. 2 ¥ 53.0 5el3 10,2
Fev., 4t 19,0 7.66 15.6 s 9 : 55.3 B2 9.8
11 s g, 7.58 15.8 16 ¢+ 5R.2 5416 9e2
18 ¢+ Lg.0 7,88 16.4 e 23 1 57.6 5438 9.3
25 ¢ Ug.L 7.98 16.5 & 30 ¢ 58,0 5e56 9,6
Mar, L: L7.5 TeT4 16.3 &% t 194 194  19%
11 b7.9 7458 16.0 :tJan. 6 58,4 5okl 9.3
133 U703 7,42 15.7 13 ¢ R3.2 . 5e28 9.1
253 7.1 Te32 15.5 3 20 1 59,k 5438 9,1
dor. 1 : L7.8 7.10 14,9 i 27 ¢ 58,7 5e23 §49
g+ L47.5 7+0% 14.8  iFeb. 3t 57,3 Fe23 O,l
15 s ug.5 7402 14,5 1 10 t 57,0 5.10 89
22t F0LL 6493 13.8 :t 17 t 57.6 5.19 9.0
29 ¢+ L9.7 6,76 13.56 &% 24 3 53,3 5409 8a7
May 63 5045 6.73 13.3 ttMar. 2 ¢ 57.5 5.08 2.8
13t 51,6 6,76 131 i3 ‘2 ! 58.3 541k 88
20 ¢ 52.0 6.76 13.0 &3 1o ¢ 57.6 5,02 8.7
27 %+ Ble9 6.?2 12.6 1 .23 t 57,5 5405 €48
June 33 Ho,i 602 l2.4 < 30 1 5,7 5.0k 846
i? : gé-g g-ég ii-g Yihpre 6 1 5940 L85 a2
: . . o2 3 13 ¢ 6l.4 5.0 8
sy 2FE D0 5'33 12.5 33 % 6542 5.&% 2L
uly 18 1-9.)4- &’)06 13.)4 H o7 ¢ 67.)_{_ Gl 9.1
g 192 047 130 tyay W 65,0 5.98 2.8
15: 4.6 599 2.6 1 4y b g 5,00 g2
SRR R A S IO BTy I 1Y
sidune 1 ¢ 67e2 8:36 7.3
s g 3 65.9 K09 7.7
‘s 15 3 65,5 h,93 745

1/ Compiled from statistics of the Agricultural Marketing Service.



Table 2.~ Barley: Supply and distribution in the United States, net exports, and disappearance,
1910-11 to 1940-U41

TT-Spd

Year ¢ Stocks ¢ Farm :Bradstreet!s: Total : Total : Tet ¢+ Stocks @
beginning:Productionton farms : supply : visible : stocks : supply : emports : end of 1t Disappearance
g, 1: ¢ Aige 1 : Auge 1 tMuse 101/ : Muels 1 r pigl of :  ysar

¢1,000 bu. 1,000 bu. 1,000 bu. 1,000 bu, 1,000 bu, 1,000 bu. 1,000 bu. 1,000 bu. 1,000 bu.
1910-11 ¢ . 1k2 L19 7,508 149,927 1,476 - 8,984 151,403 3/ 9,302 5,476 136,625
1911-12 :° 145,074 4 654 1hg,728 822 5,476° 150,550 L/~ 1,205 2,701 1kg,o5kh
1912-13 : 196,927 2,351 199,278 350 2,701 199, 523 18,492 12,419 168,717
1913-14 : 158,820 10,304 169,124 2,115 12,419 171,239 8,207 8,390 15k, 6u2
1914-15 ¢ 177,712 6,852 18k4,56k 1,538 8,390 186,102 26,797 6,508 152,897
1915-16 ¢ 206,976 5,890 212,866 - 518 6,408 213,384 32,129 12,315 168,940
1916-17 ¢ 159,157 9,973 169,130 2,3u2 12,315 171,472 18,743 4,843 147,885
1917-18 ¢ 182,209 3,430 135,641 1,411 4,853 187,052 30,499 L, 879 151,674
1918-19 ¢ 225,067 - 3,792 228,859 - 1,087 4,879 229,946 29,391.. 20,478 . 180,077 .
1619-20 : 131,086 10,950 142,036 9,528 20,u78 151,564 29,745 5,188 115,671
1920~-21 ¢ 171,042 3,127 174,169 = 3,061 5,188 177,230 29,162 . 15,700 132,308
1921-22 ¢ 132,702 13,474 1b46,176 - 2,226 - 15, 700 148,402 27,615 6,24 . 11k, 543
1922-23 ¢ 152,908 5,425 153,333 319 5,2kl 159,152 20,023 5,898 132,231
192324 ¢ 158,994 6,030 105,024 - - - 868 6,898 165,692 14,230 5,161 146,501
192U-25 & 165,218 4 868 170,186 293 5,161 170,479 29,238 6,315 124 92
1925-26 ¢ 1G2,4G6 5,216 197,582 1,099 €,315 19¢,7€1 29,736 11,002 157,966
1926~27 : 166,0%0 ° 8,730 174,760 - 2,229 11,029 177,059 20,512 6,586 . 149,901
1927-28 ¢ 239,071 3,478 242,549  1/%,108 6,586 245,657 38,967 10,521 196,158
1928-29 & 323,351 7,054 335,405 3,457 10,521 338,572 ge,172 oY, skg 251,851
1929-30 ¢ 279,924 16,046 295,970 §,30% o4,849 304,773 20,630 15,409 265,734
193C-31 ¢ 320,205 11,663 311,868 €,746 3,409 318,614 11,510 19,837 287,257
1931-32 ¢ 153,301 13,269 212,660 6,558 19,837 219, 2238 14,090 9,379 205,759
1932-33 ¢ 298,313 5,939 304,252 3,440 9,379 307,632 9,423 30,233 268,03
193374 ¢ 153,757 15,646 159,413 14,557 30,233 188,000 h 923 5/ €,000 171,058
June 1 June 1 June 1 June 1 June 1 June 1 [ '
193435 : 115,580 24,937 1h1,617 11,322 36,259 152,939 L4/-13,u15 21,968 - 14k, 38
1935-36 : 235,774 12,868 299,642 8,100 21,968 307,742 590 76,191 230,861
1936-37 : 147,475 64,369 211,544 11,32 76,191 223,666 4/-20,815 27,181 . 217,300
1937-33 3 220,327 21,306 241,635 5,673 . 27,181  2U7,508 013,031 35,512 0 157,665
1936-39 ¢ 253,005 31,565 ack,570 5,47 - 36,612 209,cl 12,55 © 58,037 219,236
1939-40 & 276,296 52,292 326,590 5,74 56,037 334,335 7/ 1,561 59,439 273,335
194o-41 ¢ 302,000 50,620 352,67%0 5,809 59,439 361,439

1/ Beginning 1927, figures are commercial stocks as published by the Bureau of Agricul-ural Economics.

2/ Year beginning Angust 1. Includes barley, barley flour, and malt. One barrel of flour calculated as
equal to 9 bushels of grain and 1-1/10 bushels of malt equal to 1 bushel of grain. 3/ Year beginning July 1.
L/ Wet importa. 5f Estimajed. &/ Year beginning June l. 1/ Figures'for May estimated. ‘



Table 3 .~Corn, oats, and baleﬁ* Receipts at primary markets in the United States,
1929-38 average and 157%6-40 monthly '

Year be-: - - - -Corn 1/ o
inning : : p : ; ; " » . " : : "
gloct.gz Octe * Nove * Deéce * Jane * Feb. * Mar. * Apr. * May * June - July - Aug. - Sept. ° Total
: 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
tbushels bushels bushels bushels buchels bushels bushels bushels bushels bushels bushels bushels bushels
1929-38 : . . . .

average: 19,466 20,176 20,179 16,897 15,125 1L,302 15,231 15,805 :17,299 18,662 15,501 14,947 203,589

1936 : 8,525 17,715 18,872 12,490 9,397 9,436 7,915 9,264 12,200 16,20 7,332 &,564 131,830 .

1937 & 17,837 42,923 35,7ult 33,069 18,4l7 23,516 29,532 31,204 28,507 26,677 16,966 17,628 322,050
1938 : 47,1A7 30,835 20,379 14,355 10,731 12,939 12,635 20,491 17,432 11,750 9,967 22,925 231,856
1939 : 32,108 26,304 21,520 1 D 13,259 11,923 11,958 12,515 o

Year be-* Oats 1/ R , _
gimming : July ‘Augs ‘Septs : Oct. ¢ Nove : Dec. ¢ Jan. ¢ Feb. ¢ Mar. ! fpr. : May : June : Total
July -

1929-38 : o I T C ’
average: 9,143 21,687 10,949 7,75L 4,805 4,678 4,920 4,709 5,340

5,39 6,406 5,030 90,816
1936 = 17,502 13,351 3,987 3,498 2,581 3,836 4,012 3,456 3,549 L,619 4,678 2,950 68,019
1937 : ‘8,070 25,515 13,980 9,263 6,795 5,489 5,461 Lol L,643 © 4,313 5,195 3,625 96,390
1938 : 9,922 2,224 9,580 ,569 3,559 5,79% 6,269 4,293 5,730 W Mu2  5,97h k4,579 92,595
1939 : 6,959 19,499 12,098 6,262 5,396 L,835 1,381 L,g70 4,781  L,257 2,966 ‘

Year be-: Barley 2/ _
ginning : Aug. : Sept. ! Oct. : Nove : Dece i Jan, ! Febs : Mar. : Apr. ! May : June : July : Total

ge )
1929-38 :
average: 10,278 &,987 6,638 4,321

, \ 3,969 3,815 2,876 3,652 3,357 3,903 3,073 3,046 53,115
1936 : 16,5¢3 9,683 9,584 5,625 L, 741 3,179 3,299 2,808 2,713 3,332 2,04L 1,151 6l,7ke
1937 : 10,952 12,818 9,436 9,678 6,364 8,209 6,409 5,81k W,263 L,617 2,978 2,900 = gk, U438
1938 : 16,817 12,335 10,522 5,764 5,846 6,670 3,846 5,967 L,579 W u7h 3,791 4,823 85,43k
1939 : 20,062 13,546 &,744 6,732 7,307 7,161 5,645 5,059 5,910 5,997

T_L_/ Chicago, Siqux City, Milwaukee, Minneapolis, Duluth, St. Louis, Detroit, Kansas City, Peoria, Omaha, St.Joseph,
Indjanapolis, Wichita, and Toledo. Prior to 1924, Wichita was not included. Toledo was discontinued June 1933
2/ Minneapolis, Milwaukee, Chicago, and Duluth.

TI-SPd
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Table U4,- Corn: Monthlvy farm price per bushel in the United States, 1930-40
z;;iig Oct. . Nov. Dec. . Jan.; Feb. Mar.; Apr.;‘May ; June' July. Aug..Sent Wzlggt"
Oct .. L0 : 15 : 15 : 15 : 15 : 15 : w15 ‘15 . 15 : 15 [, 15 1/ *

:Cents Cents Cents Cents Cents Cents Lewts ggffi.ggfff.gﬁﬂﬁi Cents Cents Cents
1930 : 8l.9 66,3 64,9 61,7 58.6 57,5 57,7 5843 53.8 54.0 50.8 43.2 59.6
1031 : 33.4 36.6 34.5 33.7 32,4 32,2 {3l.4 3J0.1 29.4 29.9 30.2 28.0 52&1
1932 : 21.6 19,4 18,3 19.1 19.4 20.6 '28.2 38,9 40.2 55.4 48,8 46,5 31.9
1933 : 38,8 40.6 42,0 43.9 45,6 47,1 47,1 48.6 56,0 59.2 72.7 77.4 52,2
1934 : 76.7 75,7 85.% 85,5 84.5 82,7 85,2 81,8 83.3 82.4 80,8 78,0 8l.5
1935 : 71.8 65644 53,0 53,5 55,5 56.4 57,2 60.0 61.3 80.2 103.7 104.7 65,5
1936 : 97.9 94.6 95,6 100.5 103.6 105,4 119.1 121.2 117.,2 118.1 102.6 93.9 104.5
1937 : 58.9 48,0 48.5 52,2 51.7 51.3 '52.7 52.7 52,3 53.7 48,5 48.0 2/48.6
1938 : 41,9 40.0 43,1 45,1 £3.9 4&4.4 45.4 48,3 49.9 47.8 45.7 56,2 2/48.7
1939 : 47,6 46.8 50.3 53,2 54.7 56,0 58,6 63.4 2/§/34 1

of
by

Compiled from reworts

i/ Crop year averages
for the United States,
these weighted averages,

the Agricultural Marketing Service.
States, weighted by production, to obtain weighted averages

?/ Revised.
:/ Preliminary.

Corn scaled for loan is included in computing

Table 5.~ Oats and barley Monthly average price per bushel in the
United &tates, 1900—40

Ir. be-; : : : : : : : : : s : :Weight-
ginning: July: Aug,:Sopt.: Oqt.: Nov., Doc.: Jan., Feb., Mgr.: Apr., May . June,.qg av,
July 15 8 . 15 . 45 . 15 . 15 15 . 15,15 [ 15 . 15 15 . 1/

:Cents Cents Conts Conts Cents Cents Cents Cents Cents Cents Cents Cents Cents

: OATS :
1030 : 33,1 35.7 36,1 24,7 3l.5 32,3 3l.1 30,7 30,1 30.2 28,6 26,1 3242
1931 : 23.% 19.8 20.0 20,1 23,2 23,0 22.7 22,8 22.8 22,8 21.8 19.8 21.3
1632 : 17.5 14.83 1l4.4 Z.1 13.1 13,0 3e4d 13,3 13.7 17.0 21.7 23.1 15.7
1933 @ 39,1 3242 32,85 27.9 3l.d 3l.4 32,5 34,1 33.9 32.6 32,7 38.9  33.5
1934 : 40,6 45.8 50,3 50,5 51,1 53,9 54.6 54,7 54,1 53,5 49.8 41,9 4840
1935 ¢ 32.2 26,9 25.8 27.0 25.8 25,5 25,9 2646 26,7 2544 25,1 24.3 2643
1936 : 35,2 4Z.0 43,5 43,1 44,2 48.4 52,7 53.7 52.5 54.6 53,5 48,1 44,9
1937 : 42,5 28.5 29.0 28.8 28,7 29,1 30.0 30,0 29,4 28.3 27.5 25.3" 2/%9 1
1938 : 24,0 20,3 21.8 22,1 2245 2444 2643 2642 26,9 2744 29,5 29.9 2/@0.
1939 : 28,5 25,4 31,5 3043 3241 3447 3643 37,7 38,6 38.8 36,6 2/3/%0 3

: BARLEY
1930 : 40,0 43,6 4543 41,9 38,3 38,8 2640 35e8 Bhei 3542 3545 5246 40:
1931 : 30,0 2849 309 3le6 35.5 35.7 3547 35.8 37,2 37.1 33.7 28,7 ‘
1932 : 24.6 21.1 20.1 18.2 20,1 Ce 1844 17,9 18,3 23.4 29.9 28.3 25 1
1933 ¢ 47.6 40.2 42,8 40.7 41.6 40.6 43,7 44,7 43,7 42.5 42.2 50.9 43
1934 : 52.6 63,5 7842 75,5 75,9 79,7 B80.2 7942 76,0 Tded 66,0 55.0 68.5
1935 : 41,2 35.1 3743 3944 3748 3745 38.6 39,6 39,7 38,6 37,1 37.0 5758
1936 : 56,1 B8l.,3 BR2.,6 84,2 82,7 86.1 90.4 93%.4 89,9 90.0 86,1 7Tl.4 78e%
1937 : 64,4 5242 5248 52,0 50.7 5048 54.0 54,8 5249 5044 49.C 42,9 2/54‘
1938 + 38,9 344,56 3543 86,1 34,7 36.5 38.0 37.6 38,0 37.9 39.2 39.4 2/37 7
1639 : 35.5  34.5 42,8 42,2 4242 43,8 45,9 46,1 46,1 46.2 45,3 g(§/39 8

e

Lomplled from reports of

for the United States.
these weighted ave“ages.

the Agrlcultural

Revised,
3/ Preliminary.

Narketlng berv1ce.
_/'Prop year averages by States, weighted by production, to obtain weighted averagos

Corn sealed for loan is included in computing
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Table 6.~ Feed grains: Monthly average price per bushel at specified markets

: Chicafo, Nos & Yellow corn L/ :Buenos Aires, Yellow Le Plata corn 2/

Momth - YEBEIETIIOB7-3871038-30:1030-40: 1036-37 : 1037-38; 1038-30 : 1939-40
: Cents ' Cents Cents Cents . Cents Cents Cents Cents
OC'to Cl00:0010.!= 106.6 66.1 4:4.7 48.3 4:9.2 60'3 50.8 ' 55.8
NOV e 00-0-’-.-.-!4 104'7 55.4 46,0 4:907 45'4: 64,9 49'0 . 54.5
DBCs esessavees: 107.2 5641 51.0 5643 48.5 73,7 59,2 53,1
Jale sessvsanee: 1122 59,3 5145 5845 50,4 84.3 5945 47,4
Febe eesesvecoss 11142 56,9 - 48,1 57,6 54,7 7847 53,8 . 3942
Mars sesseessss: 11640 5749 47,5 57,9 ° 56,1 68,8 54,7 3546
APTe ssssasesse: 135,0  -58.6 48,7 6245 5540 68,7 5042 3542
Moy eosesesereet 13449 57.7 51,2 68.6 55.5 6745 4844 3245
JUNE essvenvrsat 12244 57,0 51.2 : 5246 62,3 50.0
July seesrevnse’ 118.4: 58.7 4:8.0 5505 64.6 46.9
AUZe soesvessne: 104,65 5346 45,0 5448 55,8 46,6
Septs eseessese: 105,9 52,7 5440 55,7 5149 51,9
Ave 3/ eveeer 121,0 57,2 i8.Z Z/ 52,8 4] 66.8 4/ 51.8
T : Chicago, lo. 3 Thite oats 1/ Mirnmeapolis, No. 8 barley 5/
JULY seeesacean: 3742 - 3948 2546 2847 85.2 7047 46,47 2048
AUZs woasenssan: 4443 3043 2,0 29.6 11445 61,1 46,1 4145
SEPLs sevvsness: 43,6 3242 26.6 3549 12441 67.8 5141 5044
0Cts sseesnneees 42,1 31.8 25 o4 34,5 122,4 6943 47,5 50.1
NOVe sevsvnesns: 4640 31.8 26.3 38,6 116.5 - 68,5 46,9 48,9
DECe sosnessesn: 5044 3244 . 29,3 40,8 120,9 7145 49,2 5240
JBNe sevcanssees 53,6 2345 3047 42,4 124,77 7649 51.2 5541
Feb. AR N 51.5 32.8 30.4 42.9 124:.2 78.4 4.9.0 54'1
MBrs seveseanse: 5142 3242 308 43,0 110.4 7242 48.6 5340
ADTs weeeeecene: Blud 3142 32,2 £3.1 114.8 6944 47.7 5547
Moy svessassvee: 5242 29,3 34,0 40,6 103.0- 6642 50,4 54,7
June X EEEEEEE ] 48.0 28.4‘ 34.0 76.7 4.2 4:8.8
e 3/ oivver 42,8 32.0 281 112.2 £9.% Z8.5

1/ Compiled from Chicago Daily Trade Bulletin., 2/ Near futures compiled from New
Tork Journel of Commerce. 3/ Weighted. ¢/ simple average., 5/ Compiled from
Minneapolis Daily Market Record. - -

Teble 7.= Foed grains: Weckly average price per bushel at specified markets

: Corn : Oats : Barley Wheat
gézkd : Chicago :Buenos Aires: Chicago :Minnoapolis Kansas City
nded : Noe. 3 : No. 3 : Sample Grade
: Yellow 1/ : Putures 1/, Futures 2/ ypito 1/ . Noed é//.Dk Ha, Wintor 6/
—_ 11939 :1940 :1939 :10:0 :1939 :1940 1939 :1640 :1932 :1940 : 1939 : 1940
:Cents Conts Conts Cents Cents Cents Conts Conts Cents Cents Cents Cents
‘ : ' July July May Moy
Mere 30 : 48 59 49 58 48 35 31 43 7 53 68 100
dpre 6 ;47 59 49 58 47 - 35 31 42 47 54 71 97
13 : 48 61 50 60 48 36 31 43 48 54 7/ T4 105
20 : 50 65 50 6% 49 36 33 44 48 57 T 74 104
27 : 50 67 50 656 . 49 35 33 43 48 57 73 100
Wy 4 .51 68 51 e6 49 B 33 42 50 55 79 103
11 . 52 69 52 67 49 3¢ 35 42 49 57 78 104
: | July July
%g : gg 67 51 62 48 33 33 39 . 50 56 72 ——-
June 3 -- ?l 63 49 32 35 39 52 53 76 77
: 52 67 51 62 49 32 35 38 51 51 81 75
8 : 62 66 51 63 50 32 35 35 50 48 -- 77
51 66 50 62 51 32 35 35 49 06 73 -—




1/ 11 percent protein.

Compiled from reports

Fds-11 -1l .
Table 8.-Byproduct feeds: Monthly average price per ton, bag?ed, at
‘ gpecified worknts
" ¢ Standard bran, Minncapolis 3 ' Standard middlings, Mlnneﬂpolis
°nth'l935 11936~ $1937-:19%G~ 11939~ Month $1934-11936~ ‘1937—-193%— -19 -
:36.)7:30.39:240: :36:37:7g ﬁo
~+ Del. Dol. Dol. Dol Dol. @ ¢ Dols, Dol. Dol. Dol. Dol.,
July H 17'60 25075 25-?5 15-00 l)-h_(O : July H 19-80 27-)'!0 31'75 18005 17-55
Auge 1 16425 26,00 18.45 13.40 14,55 ¢ Aug, ¢ 18.00 30,90 19,65 14,15 15.25
Septs 3 15,00 23.60 18,15 13,60 20.90 ¢ Sept. ¢ 17,25 27+50 - 19,75 14,80 21,90
Octe 1 15,50 25 75 19400 13420 18.80 & Octe ¢ 16,70 28,05 20,50 14,60 18.75
Nov, : 15.50 30,40 19.60 35.90 21.00 ¢ Nov, : 15,45 34s25 19.50 15.20 .21.30
Decy : 16405 32,20 19430 16,60 20,50 ¢ Dece ¢ 164,40 33420 19,60 17,10 20.3
Jan, ¢ 15.65 33,75 21,90 18,10 21.20 ¢ Jan, ¢ 15.50 34,10 21,70 17.95. 21,10
Feb, : 15,45 31, o 20,50 18,00 21,90 : Feb., * 15.50 32.70 20.45 18,00 . 21,25
Mare & 15470 33.U45 20435 19,95 22.60 & Mar. $ 15.80 35.35 20,05 20.40 . 21,75
Aore 1 17,55 36.U5 12.25 21.95 24,35 3 Apr. 3 17,55 37,90 18.00 22.45 2L.U5
May ¢ 14.90 32,10 17.85 19.40 21.55 ¢ May ¢ 17.80 36.50 1%.55 21.95 21,4
June : 17.00 24.90 16.10 16,10 PJme b 22.20 32,50 15.75 21.30
Avo 2 16401 29.64 19,56 16471 $ Mve ¢ 17433 32453 2C.77 18.00
:_Cottonsced mea’,l/ Memphis @ oo Soybenn meal, 1/ Chicago
Month : 1935+ 1936-: 1937-.1938- :1930= Month :1935-:1936~ 1937— 11936~ :193J
P36 37 0+ 3¢s 39 3 Lo o © 3 36t 37 s 33 3 39 %
s L. Dol. DOlc Dol, DO].. DOl. H . t Dols Dol Dol. DQ].. DDlu
o Aug, ¢ 21,50 33.95 26,10 22,05 21.15 ¢ Octe : 25,60 35.90 28.30 24,60 2¢430
. Septs ¢ 20,30 30495 21,30 21.00 25,05 ¢ Nov. : 24,50 39,15 29.50 24,40« 32.70
Octe & 23415 29.90 21.95 20,90 25.25 ¢ Decs ¢ 25.50 43,00 23,80 26.20 734,95
Nove @ 22.25 32,25 23.00 21,75 28.25 ¢ Jza. ¢ 25,15 UL0 30,00 26,30 33.90
Decs : 22,20 24,20 22,05 22,40 25,50 t Feb, : 23,90 U1.50 23,60 24.70 29,95
Jan, % 21.20 3u 65 23.25 22465 30,10 ¢ Mar, 22430 .10 23.10 24,45 30,45
Feby ¢ 20460 34,30 22,30 21.50 29.80 ¢ Apr. @ 23.30 47,69 26,00 24.70 29. 65
Mar. : 20.10 35 30 21,90 22,20 %0,25 ¢ Mey ¢ ?L.ai 43,75 26430 26,30 28.65
Apre ¢ 21,40 0,15 21,40 23,20 30.80 : June : 2h,10 39.20 25.30 25.95
May ¢ 21.55 uo,vo 20470 23,65 29.40 : July ¢ 32.90 37,30 25.95 2470
June 1 22,50 3U.055 21.25 23.05 P Mg b W30 34,90 26,15 25.70
July ¢ 32.10 31.55 22.25 21.55 ! Sopte $ 35.70 34e2D 27.00 33.70
Ave 3 22,00 3h,3h 22,32 22,15 P oAve ¢ 2034606 WDJOL 27.71 25.9%3
l/ iy percent protein. Compiled from reports of the Agricultural Marketing Service
Table 9.-Byproduct feeds: Avernge > price per ton, bagged, at specified merkets
Date : Minnerpolis : Memphis : Chicrzo
ate ! Standard bran StqrdmrdmludllnpﬂCottonbcod merl. 1 _/Soybﬂan mesl
11939 2 16w 21939 ¢ 190 ¢ 1939 ¢ 19h0 ¢ 1939 ¢ 1940
L : Dol, Dole Dol. QQLL Dol Dols Doi- Doé-gr
T : .__ o U 17 20 HeHD 2 ."O 2 )
T R AR B oan am R R X9
23 poollBn  SMe50 ohAd  SU.75 83,75 31.00 25,20 30420
30 . 2 23.00 24,00  23.25 2U.25  2l,2h  31.05  25.70 30415
May 7 20,00 23,75 22.50 23.75 2u,no 3050 26,20 29.70
14 $ 15,50 22,50  21.00 23,00 23,50 30,00 26,70 2970
2l !OTBL.50 20,75 21.50 22,75 23%.25 29.00 26.70 27.79
23 :17.00  19.00  21.50  22.00 2%.25 28.00 26,20 27«50
June U4 P15.50  17.50  19.75 20,00  2%.,25  26.%0 56.20 26,10
11 P 16400  17.00  21.50  20.00  23.25 2? 5 22.70 24,70
13 : 16,75 13,00 22,50 22,060 23,00  2Lk.®) 23470

of the Agrlcultural Marketing SﬁrV1m



Table 10.-Feed grains:

Movement from principal exporting countries

..

Exports for year

*

: Exports.as far

Commédity and : : : as reported
country 11933-34 [1934-35 [1935-36 [1936-37 [1937-38 [1938-39 | YT 19339 19530
: 1,000 1,000 1,000 1,000 1,000 1,000 : ¢ 1,000 1,000
: bushels bushels bushels bushels bushels bushels @ ! bushels bushels
BARLEY, EXPORTS: 2f : ' : : ’
United States esecesesst 5,935 4,050 9,886 5,153 17,614  11,215: June 15 : 11,123 3,462
Canada seeeceosrcscnees : 1,547 14,453 6,882 18,880 1L,014 16,537: May 31 : 15,662 13,125
Argenting seesesseceess  2W,047 20,601 9,276 15,265 10,21 9,356t May 18 : 9,117 1,391
Danube and U.SeS.R. ..: 27,707 7,870 41,090 26,305 19,983 26,005: June 15 : 25,689 4,297
Total eeessesessesss 59,236 146,977 67,134 65,603 61,852 63,113: : 61,591 35,275
QATS, EXPORTS: 2/ : " : : ‘
United S tates seeessst 1,405 1,147 1,429 912 12,331 5,106¢ June 15 : 5,011 1,231
Canada eeessoss e.v.e.et 8,694 18,307 15,615 10,690 8,504 13%,738: May 31 : 12,449 21,030
Argenting e.e.eessessef 20,935 U3,721 10,072 25,034 28,505 19,379: June 153 28,223 28,663
Danube and UsSeS.Re ..: 2,027 - 10 1,3%90 4o 160 30: June 15 @ 30 250
Total eeesseeseeesst 33,06l 63,185 28,506 37,576 49,500  3%,253: - i 45,713 RL,1T7H
CORN, EXPORTS: 3/ : ' ~ :0cte 1 tod
United States eeevesesd 1,812 1,143 867 432 139,893  31,369: June 15 ¢ 30,722 30,064
Danube and U«S+S«Re o3 16,566 17,082 14,321 25,835 9,790 19,629 June 15 : 13,L03 5,201
Argenting eesesesesessd 230,191 2L 427 297,387 k01,722 132,495 142,869: June 15 3 92,643 72,262
South Africa eeeesceest 3,684 23,875 10,239 24,781 23,949 25,991: June 15 : 10,427 643
Total eesseeseesses? 258,193 286,527 322,814 U52,770 306,127 222,858: : 152,195 108,170
CORN, IMPORTS: 3/ : | - T
United States seeesesss 283 36,955 21,096 103,670 1,319 4ho: Apr. 30 235 320

se oo @0 ‘oo

.

Compiled from official and trade sources.

1/ Preliminary.
2/ Year beginning July 1.
3/ Year beginning October le

TT~SPL
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Complete set of revisions for date published in
the "Feed Statistics" (FdS-7 Sup.)

Page 5, Table 1

Prospective plantings as of Mar. 1

Corn Oots Barley Grain sorghums
1,000 acres 1,000 acres 1,000 acrss 1,000 -acres
1940 87,770 56,6818 14,606 10,309
Page 5, Table 2
Corn: Grade
Crop of Now 1- No. 2~ No. 3 No, 4 No. 5 Sempls
Percentage of Dec.-Mr, receipts
1934 8 25 48 20 2 1
1935 0 1 4 22 57 le
1936 1 6 - 28 47 15 3
1937 2 13 33 37 13’ 2
1938 18 41 28 10 2 1
1939 37 51 11 1 0 0
Page 14, Table 11 Corn Oats Barley Grain sorghums Total supply
1,000 1,000 1,000 1,000 1,000
bushels bushels bushels bushels tons
1939-40 3,192,019 1,127,787 1/ 134,924 83,102 117,787
Page 16, Table 15 (1,000 bushels)
Stocks end Disappeor-
of yeor ance
193839 5/ 572,882 2,518,481
Page 17, Table 16 (1,000 bushels)
Carry-over plus crop Carry=~over plus
for «ll purposzas corn grain produced
1839-40 3,192,019 2,932,942
Page 18, Table 17 Porcenteoge of Jan,=Mor .
Total stocks Apre 1 Octs. 1 supply disappeorance
1,000 bushols 1,600 buskels 1,000 bhushels
1938=~39 1,264,348 AT ok 608,006
1939=40 1,414,830 4342 651,373
Pago 19, Table 17
1938-39 Apr.-June disappearancc 396,547
Pago 22, Table 19 Percentage of Jone=Mar,

Total stocks Apr. 1
1,000 bushols

July 1 supply.

1,000 bushels

disappearance
1,00C bushels

1938=39 227,467 37,6 285,147
1939-20 353,699 31,4 253,039

'

Poge 24, Table 21
Corn stocks Apre 1

(1,000 bushele)

Oats stocks Apr. 1

Parm Commercial Totol Form Commercicl Total
1938 , . , : 442,981
1939 1,220,603 43,745 1,264,348 414,866 12,601 427,647
1940 1,285,505 39,704 1,414,830 346,160 7,539 353,699

Continuocd=
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Pago 25,
Poge 26,

PD.gO o

Poge 28,
Pago 29,

Pago 30,

Page - 3
Page o
Poge O

Page 40,
Page 40,

Poge 4

Page 42,
Page 43,
Page 44,

Page 4
Page 4

Page &

Popgs 54,

Page &

Page

Comploto sob of rovisions for deta publishced in

Tobhlo
Tablo
Table
Tablo
Table
Toble

Teble
Table
Teble
Toble
Table
Tahle

Table
Table
Table
Table
Table
Table

Table

Table

Table

57, 58

54

11938

1939:
1938
1939

1938

1939,

- 17 =
the
"Pood Statistics" (FdS-7 Sup.) ~Continucd

22, 1840, Fob, 13,259 Mer. 11,923 Apr. 11,958 Moy 12,515
23, 1940, Fcb. 7,627 lHor. 6,029 ftpr. 10,000 Moy 17,273
24, 1940, Febs 4,840 Mur. 4,781 Apr. 4,257 Moy 2,966
25, 1940, Fobh, 4,343 Mor, 4,450 Apr, 4,429 Moy 4,391
26, 1940, Febe 5,645 More 5,069 Apr. 5,910 May 5,997
27, 1929=-40, Cct. 8,588 HNov, 6,925 Dece. 6,386
Jan. 7,248 Teb. 7,076 Mar. 6,874 Apr.1/5,941
May 1/ 6,524 %/ Domestic grind
28, 1940, Feb,  57.6 Tar. 57.9 Apr. 62.5 lay 68.6
29, 1940, Feb. 42.9 Mar, 43,0 Apre 43,1 Moy 40,6
30, 1940, Feb. 54,1 Mar. - 53,0 Apr.. 5547 May 54,7
34, 1940, Feb, 1.05 MMor, 1,10 Apr. 1.10 My 1.14
35, 1940, Feb. .96  lor. 1,01 Apr. 1,00 Moy .96
36, 1940,1937-38 av. <83 ‘= 1939-40 cve 2/ 480
Corn-Octs, Febe 145 Mare 1,5 Apre 1.5 Moy 1.7
- - Corn-Borley,Feba. 1.2 Mar. 142 Apre. 1¢3 liay 1.4
37, 1940, Feb, 8,9 liar, 8.8 tfpre. - 8.7 Mey 8,1
238, 19240, Feb. 15,8 ilor. 1641 Lpr. 16,1 Moy 1443
39, 1840, Feb, 2843 Mer. 26,5 Apr. 250 Moy 24,0
40, 1940, Feb, 5493 lar. 7.84 Apr, 8,31 lay 8,48
41, 19%9-40, Nov. 39%.4 Dec. 376,5 Jan, £00.2
51, - Stocks May 1, 1932 16,377
Stocks Mey 1, 1940 10,865
- ‘Supply May 1, 1939 100.903 ‘
52, 1940, Feb, 8,10 Mar. 8.22 Apr. 8,29 May 8432
1937-38 av. 8.84 1938-39 ave. 7,04 193%-40 7,89
53, Estimated world total, 1¢36, 4,044; 1937, 4,927;
1938, 4,844; 1939, 4,927,
BEuropean toteael, 1938, 842; 1939, 807.
1939, Danube Basin countries, 496; Argentina, 419;
Union of South Africa, 72,
Acreege ‘

Turkey 1,209, Asiatic total 28,500, Union of South Africa 6,972,
Southern Eemisphere total 36,600, world total 211,700.
Chile 112, Uruguay 559, Argentina 14,339, Union of South Africa
6,724, '

Yield per acre
Turkey 19.7, Manchuria 22.3, Jsva and Fadura 15,5,
Egypt 37.5, Monchurio 19.9, Arpentina 29,2

Production

Guatemala 23,000, Greecs 8,558, European total 842,000, Manchuria
96,845, fLisiotic total 508,000, Northern Hemisphere total 4,148,000
Jave ond Madura 76,819, Southorn Hemisphere total 696,000, world
total. 4,844,000,
Guatemala 31,000, Morth /fmoricen totnl 2,767,000, European total
808,000, Argentina 418,874, Egynt 59,971, Manchuric 97,634,
Northern Hemisphere totnl 4,186,000, Union of South Africa

Continucd-
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57, 58

60

61, 62

65

65,

67

75

76

77

66

54
1939:

55
1938:
1939:

56
1938
1939:

1938:

1939

57
1936
1937
1939;

58
1938

1939

1938;
1239:

1939:

59
1940:

66
1940:

67
1939-40:

68
1939-40:

"Feed Statistics" (FdS-7 Sup.) =-Continued
Production
71,818, Southern Hemisphere total 897,000, world total 5,083,000,
World total 4,633. |

World total 4,468, European total 2,893, Argentina 60.
Yield per acre

Chile 31l.1l. .
Ireland 70.7, Sweden 53.8, Belgium 82,7, Luxemburg 53,5, Latvia
3547

. Production
Chile 10,519, Southerﬁ'Hemisphors total 99,000, world total
4,633,000,
Ireland 37,775, Norway 88,525, Belgium 49,895, Luxemburg 3,314,
Latvia 33,402, Buropean total 2,893,000, Northern Hemisphere total
4,361,000, Argentina 60,117, Southern Hemisphere total 107,000,
world totel 4,468,000.

World total 2,206,
Viorld total 2,181.
World totsl 2,484, Buropean totel 1,052, Hungary and Rumania 74,
Acrenge
Turkey 4,884, Asiatic total 38,400, Northern Hemisphere total
109,600, world total 112,400,
Portugal 158, Hungary 1,321, Chosen 2,762, Chile 141, Southern
Hemisphere 2,900, world total 114,000,
Yield per acre

Turkey 22.6.
Ireland 48,0, Belgium 48.9, Portugel 1l.4, Hungary 27.5, European
total 13,9, Choscn 20.6.

Production
Ircland 3,453, Netherlands 2,348, Portugel 1,800, Hungary 36,264,
Rumania 37,498, European total 1,052,000, Chosen 56,904, Asiatic
total 804,000, Northern Hemisphere total 2,418,000, Southern
Hemisvherc total 66,000, world totol 2,484,0C0.
Exports 1939-40, 133,441,
Arcu harvested 14,339, production 418,874,

Chicago Noe 3 Ycllow, Feb. 57.8, Mare 57,9, Apr. 62.5, May 68.6.
Bucnos Alres La Plata,Jon. 46.4, Fcbe 3849, Mar. 38.3, Apre34.5.

Beginning Scptembor converted according to official cxchange rate:

Sopts 29.5, Octe 25.9, Nove 25.1, Dece 3046, Jon. 32.9, Fcbe 322,

Mar o 31.0, Apr. 31.5, Nhy 284

Beginning Scptember converted according to official exchange
erC: SOpt.v29.5, Oct e 25.9, Nove 25.1, DOC. 3006, Jane 3209’
FOb. 52.2, M&I‘. 81.0, Apr. 31.5, I\'Iay 28041.
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