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THE QUANTITY OF CORN SEALED FOR GOVERNMENT LOAN DEPENDS LARGELY ON
THE NUMBER OF PRODUCERS ELIGIBLE TO RECEIVE LOANS AND ON THE SPREAD BE-
TWEEN THE LOAN RATE AND THE PRICE OF CORN IN THE CorN BeLT. LAST FaLL
AND WINTER THE PRICE OF CORN IN THE SURPLUS-PRODUCING AREA was |5 To 20
CENTS BELOW THE LOAN RATE, AND ABOUT 302 MILLICN BUSHELS WERE SEALED. AN
INCREASE IN THE NUMBER OF PRODUCERS ELIGIBLE LARGELY ACCOUNTED FOR THE
GREATER QUANTITY SEALED THAN 1IN 1938-39. WiTH THE SPREAD BETWEEN THE
PRICE AND THE LOAN RATE MUCH NARROWER THIS YEAR, LESS CORN IS EXPECTED
TO BE SEALED THAN IN EITHER OF THE PAST TWO YEARS,
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Summary

Cash corn prices at Chicago declined about 5 cents per bughel from
mid-November to mid-December., This decline appears to be largely seasonal,
since sunplies of 1940 corn are becoming available to the market in volume.
Oats and barley prices were practically unchanged during the past month,
while byproduct feeds were generally lower, Prices of most livestock prod
ucts were unchanged or hizher, and feeding ratios tended to become a little
more favorable to livestock feeders.

The final estimate of the total 19”0 corn Crop was E,UU9 million
bushels, making the total supply 3,151 million bushels, 34 million bushels
" below the supnly last year, but, with that exception, the largest since 1932,
© The oats and barley supplics were the largest in rocent years, and the grain
sorghums crop was the largest since 1927. The total supply of these four
feed grains available aft.r October 1 is now estimatcd to be 115.4 million
tons compared with 110,56 million tons last year.

In 1939~u0‘there were about 1%.3 million tons of corn remaining
under l/ seal at ;he closc of the marketing year. This ycar it is estimatod
that about 16.8 million tons of corn may be sealed 1/ at the close of the
markcting year., Subtractins the quantity of corn remaining under }/ scal
at the end of the yecar, the October 1, 1940 supply of feed grains would be
about 99 million tons as compared with 97 million tons last year and 101
million tons for the 1928-32 average. The number of grain-consuming animal

units on farms January 1, 1941,is expectud to be sbout 132 million. This

1/ Sealed or held by the Government.
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would be about 3 pefcent legs then oananuary 1, 1940, and about 5 percent
below the 1928-32 average. The October 1 supoly of feed grains, excluding
the estimated quantity of corn sealed or held by the Government at the end
of the marketing year, was about 5 percent larger per grain—consuming unit
than it was last year, and was a little above average.

Domestic feed prices are substantiaily above pfices in foreign mar—
kets plﬁs shipping éosts, and foreign trade in feed grains continuves of
little significance to the domestic feed situation.

| ~- December 21, 1940
CORN SITUATION

;

Corn supplics

The final estimate of the 1940 corn crop was 2,449 million bushels.
This, together with the October 1 carry-over of 701 million bushels, gives
a total corn supply for 19UO~H1 of 3,151 million tushels, or 1 percent less
than the 1939-HO supply. With the exception of the large supnlics last
year, this is the largest supply since 1932.

Of the 1939-40 corn supply, about 258 million bushels were sealed 1/
on October 1. In addition to this amount, there was a net increase of 217
million bushels in the quantity sealed during the marketing year, making
the quantity under seal 1/ at the close of the marketing ycar about 475
million bushels. With this quantity excluded, thc total supply of unsealc
corn was 2,710 million bushels. Of the total sunply for 19&0-&1, it is es~
timated that about 600 million bushels may be under seal }/ by the end of
the year. In this event the 1940-41 supply, excluding corn sealed 1/ at
the end of the marketing year, would be 2,551 million bushels, or about 160
million bushels less than the suoply of unsealed corn last year.

The corn loan program

Under the 1940 corn loan program, a loan of 61 cents per bushel is
offered to eligible producers during the period December 1940-September 1941,
In 1939-U40 the period was limitcd to December through March. It is expected
that a considerable part of the 1940 corn scaled will be sealed after
April 1, 1941, and that corn prices next summer and prospects for the 19Ul
crop will be important in determining the quantity of 1940 corn sealed.
Furthermore, it is provided in the 1940 loan program that the duration of
the loan will be until October 194%, with the option of delivering the grain
in August, September, or October 1042, The purnose of this provision is to

, jymgééléd or held by tho fovernment.
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agsure a longer storage period on the farm to reduce handling and total
storage costs, This longer sealing period, howovor, together with the fact
that cash corn prices in the Corn Belt are higher than they were a year ago,
is expected to result in considerably less corn being sealed from the 1940
crop than was sealad from the 1939 crop. Although the final quantities
sealed will depend upon the level of prices throughout the 19H0-U41 marketing
year, it appecars at presont that not much more than helf as much corn will
be sealed in 19H0-U41 as wos sealed in 1939-U0.,

Distribution of the April 1 and December stocks
of corn sealed or held by the Govaornment

Lagt April 1 it was estimated that about 552 million bushels of corn
were sealcd on farms or held by the Government. In the table below, the
distribution of this corn is shown in millions of bushels.e It is sstimated
that about 30 million bushels of this corn werc sold by the Government sinece
April 1, and 102 million bushels were redeemed by farmers throngh the payment
of the loan. Of the quantity sold by the Goverrmment, 25 million bushels were
sold for exvort and about 5 million bushels were sold within the United States,
Of the 147 million bushels of 19%7 and 1448 corn scaled on farms last April 1,
it is estimated that about 55 milllion burhelies have been delivered to the
Government as collateral for losns =nd 32 million bushels have been redecmed
by farmers. Of the 302 million buskels of 19%9 corn scaled, about 75 mil-
lion bushels were delivered to the Government. Total Government holdings of
corn have been increased to about 190 million bushels. The corn remaining
scaled on farms in Descember totaled oaly about 230 million bushels, or 219
million bushels below the quentity sealed on farmg last April 1. This would
indicate that cridb spnce available on farms is not an important factor limit-
ing the quantity of 1940 corn to be sealed.

Corn sealed or held by the Government on April 1

and in mid-December 1940 N
: . ¢ Estimated for
Item . Aoril 1 4 December
: Million Million
: bushels bughcls
Total sealed or held by the Government .. hhe Loo

Sealcd on farms

1937 and 19738 COTR sesevessoneanoant 147 75
19739 COTN senensavenssasseresononsnal 302 155
Sealed by farmers in country elevators : 13 ——
Held by the Government eeeseeveseeseoeet 90 190

Since the movement of corn betwecn the positions shown above ex-
tended into carly December, the figures given in the socond column are
dated as of mid-December to show the estimated final position of old corn.
These figures may be revised somewhat after morc commletc records are avail-
able on this corn. It is estimated that about one~h21f of the corn held by
the Government wag in country, terminal, and sub-terminal elevators and one-
half in steel bins. ‘



Fas~17 -5 =

Corn prices

The price of Mos, 3 Yellow corn at Chicago declined {rom 66 cents for
the week ended November 23 to 61 cents for the week ended December 14. For
the corresponding week a yezear earlicr the price of Nos, & Yellow corn at
Chicago averaged 56 cents per bushels This yesr a much larger percentage of
the crop is gradiug Hoe. 3 and below than was the case a year ago. In the fol-
lowing table, sales of corn and weekly average prices for the last week in
November and the first 2 weeks in December are shown for 1940 as compared with
1939, These figures indicate that the quality of the 1940 crop is much lower
than that of lest year's crop, and is probably the lowest since 1935.

Corn: Carlot sales and price per bushel et Chicago by
grodes and specified weeks, 1940 with comparisons

Greade

: TTicek ended
: 1939 : 1940

~Decs 2 i "Tecs 9 “?—M*i%EZ-Tﬁfﬂ_: Tove 50 :  U3Ce 7 i Dece 14

: Cos :lrivce: Cal's :Price; Cars :rrice: Lers sirice: Cars :Price: Cers :Price

we

ﬂum‘cr Ce.ts Number Cents Number Cents humber Cents Number Ccnts Number Cents

1 : 80 53.5 33 56,1 98 57,1 21 69,1 15 664 10 65.4
2 : 113 53,6 105 55.8 133 50,4 25 6647 24 2.9 27 62 «3
3 : 76 53,0 868 55,3 72 55.8 74 65,4 136  62.5 118 6049
4 : 7 51,3 11 54.4 5 54,5 168 62.4 184 5¢.3 212 58.4
5 : 1 49.5 1 82,8 === eee £8 6l.3 119 57.9 110 5645
8 —— e ——— ——— c_—— o . —— ——— - ——— me=

Sample ;

grade ; =e=  o-= w—— =e- ——— e & 55.9 16 56,1 9 54,6

Compiled from Chicago Daily Trade Bulletin.
Prices weighted by number of cars sold.

With a ruch larger supply of lower grade corn this yvear, the margin
between prices of the different srades is greater then in 1939, The margin
between grades may be expected to cortinue greater throuzhout 1940-41 than in
1959~40, Tt will be noted in the table above that for the week ended
December 14 the margin between Mo, 1 and "o, 4 corn was 7 cents per bushel,
whereas a year earlier this mergin was less than 3 cents per bushel,

&

The average price received for corn in impoMent corn-producing States
hes been considerably higher so far this yeur than in 1$39. On November 15
the average price received for corn in Iowa was 11 cents per bushel higher
than on Movember 15, 1939, in Illinois 14 cents higher, in Minncsota 13 cents
higher, and in Nebraska 6 cents hirher., These increases compare with an in-
crease of 4 cents in the loan rate on 1940 corn as compsred with 1939 corn.
Last year over 90 percent of the total quant1+y of corn sealed in the United
Stetes was sealed in these four Stateses Since mid-November the marlket price
of corn hes declined sbout 5 cents per bustel, indicating that at present the
Spread between farm prices and the loan rate in these States is somewhat
greater then on November 15,
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Larger SUlelPS of oats, barley,

ana g ain so I‘E;ubmw

The December 1 estimate of the 1940 oats crop was 1,236 million bushelg
32 percent more thaa tne small 1939 crop. The carry-over of oats on July 1
was 147 million bushels, meking a totrl supply of 1,332 millicn bushels, the
lergest supply since 1922 Disappeurance of oats was ccomperatively smell dur-
ing the period July-Sentermber, and stocks of oals or Uctober 1 totaled 1,020
million bushels, the largest on that date since 1928.

The December 1 estbimate of the 1940 barley crcp was 309 million bushels,
which, together with the June 1 carry-over of 59 million bushels, made a total
supply of 3€9 million bushels, This was larger thun the supply for any of the
past 6 years for which comparable statistics are aveilable, and probably the
lergest supply on record. The final 19470 estimate of the groln sorghums Crop
wes 121 million busnelo compered with 83 million bushels in 13539,

Oats and berley prices

Despite tbe lerper supplies of cots and barley this year than a year
ago, prices of these grains in recort veoks have been ncer the prices of a
year earlier. For the week ended Loecerbor 14 the price of Fo. & White oats
et Chicago was 38 cents per bushel es compared vith 41 cents per bushel for
the corresponding weels of 1932, The price of l'o, 3 barley wac 50 cents per
bushel as compared with 52 cents per bushel = vear earlicr., Camnaratively
high prices for thess grains may be astributed in part to the general improve-
ment in the demand situation and in pert to the corn loan program, which is
tending to support ell feed prices.

FEED-GRATIN SUPPLIES

The October 1 supply of feed grairs, including the October 1 stock# of
corn and osts and the December 1 estimated procduction of corn, barley, and
grain sorghums, was 115.4 million tons comnared with 110,86 million tons last
year and 10l.]1 million tons for the 1923-32 average.

In 1959-40 about 475 million brshels (1%.3 million tons) of corn were
sealed at the clese of the merketirg year. With this guantity excluded from
the October 1, 1939~40 feed grain suvply, the remaining supply was 97.3
million tons. The quantity of corn sealed or held by the Gevernment is ex-
pected to be inecreased to around 500 million bushels by the close of the
precent merketing year. With this quentity excluded from the 194C~41 supply,
the remaining supply would be about 99 million tons, or slightly larger then
the corresponding supply for 1939-40 and 2 million tons below tho 102832
average.

The number of grain-~consuming animal units on farms next Januery 1 is
expected to approximate 132 million. 1In this event, supplies of feed grains
‘per grain~consuming animal unit, excluding corn sealed at the close of the
year, would be about & percent larger than those of last year and slightly
above the 1028~32 avorage.



BYFRODUCT FZED SITUATION

The estimated production of vhest millfeeds has been running about 10
to 12 percent larger during the past fow weels than during the corresponding
period of last year., Total imports have been running sbout the same since
July 1, maling the total supplies of wheat millfeeds available so far during
the 1940-4] markcting year somewhat larger than s year earlier. Prices of
both bran and middlings at !inneapolis have averaged higher during the past
2 or 3 momths than for the corresponding period of 1929. Higher prices for
these millfeeds apparently reflect an improvement in the demend situstion.
Weekly prices of bran end shorts have shown some tendency to decline during
the past 3 or 4 weelts, a situation which may be due partly to the slackening
of dewmand and mounting stocks and partly to weakness in corn pricece.

In recent weeks the price of soybesn meal has been somewhat below the
price a yesr ago, and the price of cottonseed meal about the same, reflecting
increased supplies of these feeds and the larger supply of linseed cake snd
meal available for domestic use. The loss of the export market for high-
protein feeds leaves practically all of the domestic production of these feeds
available for domestic consuuers.

Corn gluten feed declined during the early part of 1940. After reach~
ing a low point in July, prices at Chicago have advanced to {28.00 per ton,
which is a little higher then at this time last year.

Peod prices compared

With the recent drop in corn prices, the price of corn is now low when
compared on a digestible~nubtrients basis with prices of oats and all byproduct
feeds. This is in contrast to relatively high corn prices during most of the
summer and fall seasons. A number of feeds are compared in the following
table on the basis of Chicago prices, percentage of digestible nutrients, and
percentage of protein. This comparison will not arply in all sections of the
country, since prices of feed grains and feedstuffs vary materially in dif-
ferent areas. Furthernore, where differences in costs of digestible nutrients
and proteins are smell they mey not be significant, since these feeds differ
somewhat in palatebility eand adaptability to feeding of different classes of
livestock. They do, however, indicate the relative cost of these different
feeds compared orn a common basis.
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Table 1 = Prices of feeds at Chicago in December 1940 l/

N . Digestible Digestible
Price s .
nutrients = @ protein
Feed Per™ i Per  :  Per=  :Cost per:. Der- _ : Cost per
: busliel : pound :centage 2/: pornd :centage ?/ pound
T Uonts T Cemts ~ Peroent  Ceiks | Percemb  Gembs T
Corn, No, 3 Yellow : 6049 1.09 80,6 1.35 7el
Oats, Noe. 3 Vhite .: 37.8 1.18 71e5 - 1.65 944 -,
Barley, Mo. 8 3/ ve:  50.0 1,04 8.7 1.32 943
T TTer
: ton
: EpQ}aqi'
Bran eceesecesnesece: 25,00 1,15 7Ce2 1,64 13,1 780
Shorts sevesesesessz 23,00 1,15 76.3 1.51 15,1 - Te62
Brewers! dried : . ,
grains seeeseesse: 26,00 1430 65,3 1.99 2047 6428
Gluten feed 4/ sever . 28,10, 1,40 77 .4 1.81 2267 6417
Cottonseed meal o/ 25425 . 1.76.  73.6 2.39 33.9 5,19
Linseed meal 6/ sav ua,ﬂo 1.62 7768 2.08 3345 4,84
Soybeen meal // eoe: 3l.20 1,56 80145 1.4 34,8 4.48
Tankage 8/ eveseens: 45400 225 78,0 2438 56,4 3.99

1/ Teed grains, averase ror the week ended Deceriber i4; other feeds deily
Eflce for December 10.
"Feeds sud Feedirg" by F. B, Norrison.
8/ Minncaonolis. ,
2% vercent protein.
41 vercent protein. .
37 percent protein,
41 perczunt protein.
6C percent protein.

'@@w

t FTEEDING RATIOS

The relation of feed grains and feedstuffs became a little more favor=
able to livestcck producers during the past month, as feed prices in general
declired and livectock prices either held about steady or advenced. The hog=~
corn price ratio st Chicago for the week ended December 14 was 10.0 compared
with $.5 in {ovember, and 9.6 for the Decerber average of 193S. The bheef
cettle~corn ratio was also a little more favorable than in November, and was
somewhat more faverable to cattle feeders than the average for the period
1928~32,

Weekly fipures are not availeble on the butterfat-feed and the feed-egg
price ratios, but changes in prices of these products during the past month
indicate thet reletionships have improved considerably for dairy and poultry=~
mens The relation of hog, beef, and butterfat prices are now a little more
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favorable relative to feed prices then et this time last year. But feed
prices have been high relative to livestock prices throughout tle preater part
of 1940. : ' '

Feed production in countrics

TS0 far reportst

Estimates on corn production in 4 Furopear countries so far rewvorted
show an increase of sbout 6 percent over that of the ssme countries a yesar
earlier, The 10 Europesn countries which have reported oats production, on
the other hand, show a decrease of nearly 11 percent. Oats.production in
Cenada is indicated to be slightly larger than last yesr. The indicated 1940
berley production in 11 FBuropean countries so far reported was 13 percent
greater than'in 193%, and a total increase of 5 wercent was indicated for the
17 Northern Hemisphere countries so far reportecd, including the United States
end Canada, ' -Owing t6 the wer conditions prevalent this year, reports of
grain production in Europe have been much delayed, end are imuch more incom=-
plete than usuale.e It is also more difficult to make exact comperisons be-
tween 1040 and earlier years on account of the rapidly chenging boundaries
in meny of the countries. Tables on corn, osts, ard barley production for
the countries rsported in 1940 with comparisons for earlier years are shown
on pages 18 and 19. :

Table 24— Production of four feed grains, average 1928-32,
: annual 193%-U40

Year ; Corn ; Qats ; Barley : sgigiﬁms ; Total
cr 1,000 1,000 1,000 1,000 1,000
t  Dbushels bushels bushels bushels tons

Average : o , ‘

1928-32  : 2,584,772 1,215,102 281,237 97,760 100,462
1933 4seveer 2,399,632 733,166 153,767 82,625 gl,926
1934 ...... 1,461,123 542,306 116,680 Lo, 205 53,514
1635 evveeat 2,303,747 1,194,902 . 235,774 98,1495 97,240
1936 +.v.e.t 1,507,089 785,506 7,475 - 55,079 59,847
1937 eeu..at 2,651,284 1,161,612 220,327 97,679 100, &45
1938 w....et 2,562,197 1,008,431 253,005 99,1%6 97,685
1939 weeeeet 2,002,1%3 935,942 274,767 8%,264 96,760

9% ...: 2,449,200 1,235,628 309,235 121,371 99,168
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Table 3,~ Teed grain supply October 1, average 1928-32, annual 1933-40
; : T ot Grain [ SUPPLY
: : : . Grain, PoeECIUA= o onsume :Ipei gffmg ?nltﬁ_
Year , Corn ., Oats [Barley, sor-, Total | zgén . ing ngn; :inzccgi;
: : : ; Ehums, tsealedl/: aﬁ;?ii ¢ sealed: sealed
: Vo : ; ¢ Oct, 13 t_corn 3 Oct, 1
: 1,000 1,000 1,000 1,000 1,000 1,000 Thou-
+ tons tons tons tons tons tons sands Tons Tons
1928-32: 76,097 15,470 6,750 2,737 101,05u 138,341 T3
1933 & 78,007 10,579 3,690 2,315 94,591 1u3;123 .66
193 ! 50,350 7,696 2,800 1,126 61,972 120,31 .52
1935+ 66,327 16,203 6,859 2,758 92,147 123,118 .75
1936 3 M7, 226 - 11,695 3,530 1,542 64,002 122,793 5H2
1937 @ 76,090 15,124 5,268 a,735 99,237 121,578 .82
1938 81,908 1%,022 6,072 2,776 104,778 103,518 127,286 .82 .81
1939 89,171 12,470 6,50 a,,31 110,567 103,343 136,730 .81 .76
1940 ¢ 88,214 15,323 T,4p2 3,308 115,357 102,057 2/132,000 87 T
: Supply excluding corn sealed l/ following October 1
1937 @ 97,977 121,578 .82 .81
1938 97,k54% 127,286 .82 7
1959 ¢ 97,267 136,730 8L 7L
1940 2/98,557 2/132,000 87 .75

l/ Sealed or held by the Covernnent,
2/ Estimated,

Table U,- lay:

averuge 1928.%2, anmial 1936-H0

Supply and disappearance in. relatlon to livestock;

Y omerat Production : : .Hay~. ¢ Supply f
Year Fstocks . : f . fc0n§um1ng:h per .Disa ea T
beginning ° a1l °  Tame yitg | Total ¢ animal haymoon=ibisappe
Moy 1 Y opay ! hey hay supply :uglts on : uuylng :
Y May 1 : : : ¢ farms ¢ animal @
: "W $ : : tJan, 1 1/t unit
: 1,000 1,000 1,000 1,000 1,000
! tons tons tons tons Thousands _Tons tons
1928-32 T :
average : 9,720 70,146 10,719 90,985 78,583 1,16 81,511
1936 t 13,724 63,536 6,850 gh,110 78,663 1,07 78,063
1937 v 6,047 73,0 9,168 g5, 664 77,649 1,14 76,011
1938 $ 12,653 81,048 10,483 104,184 76,017 1,34 87,807
1939 16,377 76,099 9,025 101,501 79,384 1,28 90,636
1940 : 10,865 86,312 @, 8ul 106,021 2/81,000 1,31 ~.

i/ Thousand

2/ Bstimated.

head of (horses + mules + milk cows + 0,75 other cattle + 0,12 shoep) .



Supplies, sales, receipts and grindings, 1919-20 to 1940-41

% Table 5 .-Corn:
:Carry-over:Carry—over: : Percent : ‘ Percent ! Percent wét—process
t(farm and :(farm and : :corn grain Receipts: receipts: “Wft‘ : orindings are of
Tear t market) : market) : Cormn . sold of : at 10 : are of : pl?vess : : : .
beginning . lus crop :plus corn : sold Off: corn : marxets : corn :_ . °o™h Corg Corn Recelpts
November*® pf p:p . farms . ~ v ~grindings grain at 10
: for all grain grain 1/ grain : 2/ % eupply sold Lot
:purocses : oroduced : Supply : supply + = SUPPLY , marseus
: 1,000 1,000 1,000 1,000 1,u00 .
: bushels bushels bushels Percent  bushels Percent bushels Percent Percent  Percent
1919-20 :2,750,314 2,413,643 L7L,622 19.7 216,616 . 9.0 66,553 2.8 14.0 . 30.7
1920-21 :3,200,015 2,824,456 707,766 25.1 310,122 11.0 50,631 1.8 7.2 16.3
1921-22 :3,199,954 2,828,446 602,375 21.3 37L,160 13.2 68,067 2.4 11.3 18.2
1922-23 2,870,042 2,392,232 499,492 20.9 252,124 10.5 65,922 2.8 13.2 20.1
1923-24  :2,940,878 2,495,137 538,£11 23.6 275,082 11.0 75,644 3.0 12.8 27.5
1924-25 :2,314,507 1,951,496 L19,L79 21.5 202,225 10.4 68,237 3.5 16.3 33.7
1925-26  :2,849,204 2,433,125 588,653 24.2 226,484 9.3 83,347 3.4 14.2 36.8
Year '
beginning:
October :
1926-27 :2,824,977 2,418,212 L67 ,602 19.3 229,235 9.5 82,040 3.4 17.5 35.8
1927-28 :2,833,,4,02 2,435,471 506,173 20.8 297,664 12.2 88,091 3.6 17.4 9.6
1928-29 :2,757,716 2,353,190 535,553 22.8 266,183 11.3 87,202 3.7 16.3 32.7
1929-30 :2,669,372 2,283,378 © 459,318 20.1 237,652 10.4 79,958 3.5 17.4 33.6
1930-31 :2,216,753 1,893,570 326,691 17.3 181,673 9.6 66,489 3.5 20.4 36.6
1931-32  :2,743,332 2,397,396 437,102 18.2 131,171 5.5 62,463 2.6 14.3 L7.6
1932-33 :3,201,61L 2,846,7,0 553,011 19.4 225,450 7.9 71,15 2.5 13.C 31.9
1933-34  :2,785,953 2,489 629 403,314 16.2 201,282 8.1 70,540 2.8 17.5 35.0
1934-35 :1,798,213 1,433,774 136,671 7.2 99,““1 6.7 55,271 3.7 4004 55.7
1935-36 :2,368,823 2,080,083 375,521 18.1  3/183,350 8.8 75,826 3.6 20.2 L. 4
1936-37 :1,686,636 ,4/3,,13 212,681 14.8 126,442 - 8.8 66,816 L.7 31.4 52.8
1937-38 :2,717,506 2,416,521 562,963 23.3 309,178 12.8 71,647 3.0 12.7 23.2
1938-39 :2,925,290 2,666,358 566 895, 21.3 222,142 8.3 75,531 2.8 13.3 34.0
1939-40 :3,l3u,67 24325,253 59):788, 20. 227,875 743 83,074 243 13.9 36.5
1940-41  :3,150,516 2,377,353 531,958 2249
_/’The markets included from 1919-20 to 1925-26 were: Chicago, Duluth, Indianapolis, Kansas City, Cmaha,

St. Louis,

included ll markets to Junc 1933.
g/ Conapiled by the Corn Refiners' Statistical Burszau,
2/ Beginning this year, poceiphts are for 9 markets.

M11N3u<ee, Minneapolis, Peoria, and Toledo.

Chicago,

Tllinois.

Data were taiken from Chicago Daily Trade 3ulletin and
Toledo was dropped in June 1933, and Detroit in June 1936.

}T~SBE

=11 -
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Table 6.~ Corn: Sumply and distribution in the United States, 1928-32
average, and 1936-40 annual
Year Carry—ove}, Octa. 1 Pro~.' : Total Net : Domestic
beginning: papm P Yaryet ¢ Total duction * supply ¢ exports : disappear-
Octa_ t : : : : : 1/ : __ance
: 1,000 1,000 1,000 1,000 1,000 1,000 1,000
1928~32 oushelﬂ bushels ousagls bushels bu@ncls bugnels bushels
average : 154,00% 8,092 162,935 2,554,772 2,717,767 12,804 2,h83% 1LY
1936 : 175,222 4,725 179,547 1,507,089 1,686,636 2/-103,233 1,723,652
1937 : 60,571 5,651 66,202 2,651,284 2,717, 506 138,074 2,216,379
1938 : 353,194 9,899 363,093 2,562,197 2,925,290 33,927 2,308,820
1939 : 555,596  1h4,0L7 3/582,54% 2,602,133 3,184,676 43,296 2,440,064
1950 s 555,135 41,181 3/701,J16 2,449,200 3,150,516
1/ Corn, including corn mesl. 2/ Net imports. 3/ Includes corn held by the
Government at country wnoints.
Table 7.~ Oats: Supply and distribution in the United States, 1928-32
average, and 163540 annual
Year : _Carry—-over, July 1 v PTOZUM"";”TOtal Net : Donmestic
beginnings: Yarm ! Market ° Total ° duction * supply : exorts : disappear-
July 1 : : : : : 1/ ance
: 1,000 1,000 1,000 1,000 1,000 1,000 1,000
1928-%2 : bushels bushels bushels bushels bushels bucshels bushels
average ¢ 148, 516 g 224 156,744 1,215,102 1,371,846 7,131 1,184,723
1936 : 2l6,952 31,463 278,L415 765,506 1,063,921 Thk 973,029
1937 1 88,156 1,982 90,138 1,161,612 1,251,750 12,708 1,036,552
1938 : 196,065 6,825 202,890 1,068,431 1,271,321 " 4,087 1,073,826
1939 : 187,713 5,695 193,408 925,942 1 129 350  2/-9,11& 991,597
1940 : 143,741 3,170 14,871 1,275,628 1,382,499
1/ Omts, including oatmeal. 2/ Net importe.
Table &.— Barley: Supply snd distribution in the United States, 193438
average, and 193%0-40 annual
Year Carfy~over June 1 ! Pro- Total  Net : Domestic
beginning! por ¢ yarket P Totel  duction supply °© ©exports : disappear-
o : : : : Y :  ance
: 1,000 1,000 1,000 1,000 1,000 1,000 1,000
1934-38 : buchels bushels bushels bushelg bushels bushels bushels
average ¢ 31,209 8,473 39,682 204,652 2lly, 33 2/-7 107 203,403
1936 : b4, 369 11,820 76,191 147,475 22%,666 2/-20,697 217,182
1937 s 21,308 5,875% 27,181 220,327 2i7,508 7,758 202,928
1938 T 31,555 5,247 76,812 253,005 269,817 9,982 201,798
939 : F2,292 5 745 58,037 27+ 767 332,804 1,543 271,822
13uo : 50 6;0 6,809 59,479 0,235 3h8,674 e

7jﬁ Includes barle/, oarley f]our and'halt.

One barrel of flour calculated as

equal to 9 bushels of grain and 1.1 bushels of malt equal to 1 bushel of graine

.”:/ Wet dmportse



for the United States,
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 Tgble S,~ Cornt Monthly farm price per bushsl in vhe United States, 1930-40
Y?- ?e':Oct.:Nov.:Deco:Jan. ;Feb. :Mar. “epr, . May . June, July. Au;.:Fept,;Zgiggt
entng 95Tl 15 115, 15 L 15 L 15 L 15 L 15 25y 150 15,15 (F
* Ct, G, Ct, Ut. Gt, GCt, GC%, Ok, GCh, ©Ot, Ct, 0Ct, Ct
1930 =81.a 65,3.64,9 61,7 58,6 57.5 57.7 56.3 53.8 EM 0 50,8 u3.2° 59.6
1931 $33.4 36,6 34,5 33,7 32,4 32,2 314 30,1 29,k 2.9 30.2 23,0 32,0
1939 21,6 19.4 18,8 19,1 19,4 20,6 28,2 38,9 Uu0,2 55,+ bz, 8 L6,5 31,9
1933 £33.8 40,6 U2,0 Wi,9 U556 Uyl M7l U806 56,0 59.2 72,7 TT.H 0 5.2
1954 76,7 75.7 €5.3 €5,3 84,5 82,7 &h,2 gh,g 83,3 824 g0,8 72,0 &Ll.5
1935 $71.8 56,4 53,0 $3.,5 55,5 56,4 57,2 60,0 61,3 80,2 103.7 1047  65.5
1936 $97.9 Bu,6 95,6 10C,6 103,.6 105.,4 119,1 121,2 117.2 113.1 102,6 93,9 1044
1957 56,9 Ulo UEI5 me.2 m1.7 BL.3 5o.7 52.7 52,3 3.7 hs.5 kg0 5B
1938 41,9 Yo,0 W3,1 Bs,1 L3g Whu bs 4 g3 Lg,9 U7, U5 7 56,2  50.0
1959 t47,0 46,8 50,3 53,2 54,7 56,0 58.6 63,4 63,5 63,1 63,1 61,9 BA.7
1940 59,4 56,9, /65,4
Compiled from veports of the iFTlPUltUPal Marketing Service,
l/crop vear averages by States, weighted by nroduction, to obtain weighted averages

Corn sesled ig included as sales for years 1937, 1938, and

1939, 2/ Prelininary,
Table 10,~ Oats and barley? Honthly farm price per bushel in the United States 193C-40
Y?‘ ?e‘:July: Aug, | Sept, . Oct., Yov,. Dec,. Jan.. Feb,. Mar,. Apr,. May. June:zzlaatn
Erngi 15l 15,15 , 15, 15, 15. 15, 15, 15, 15, 15 15 ,°%9"
uly 3 : : : : : : : : : : : : o1/

v Ct, Ct, OCt%, Ct, Ct, Ct, Qj Ct, ., Ct, Ct, ft, - Ct,

: ' Oats
1930 33,1 35,7 36,1 34,7 31,5 32.3 31,1 30,7 30.1 30,2 28,6 26,1 32,2
1931 23,3 19.3 20,0 20,1 23,2 23,0 22,7 22.8 22.83 22,8 21.8 19.8 21,3
1932 :17,5 14,8 1% 13,1 13,1 13,0 13,4 13,3 13,7 17.0 21,7 23,1 15,7
1935 439,1 32,2 32,3 27.9 3i.4 314 32,5 341 33,9 32,6 22,7 38.9 33.5
1934 tho,6 L5.3 50,3 50,5 51,1 53,9 54.6 5h7 B4l 83,5 k9.8 41,9 48,0
1935 132,2 26,9 25,8 27,0 25,9 25,5 25,9 26,6 25,7 &5.4 25,1 243 26,3
1936 35,2 43,0 M35 3.1 Wi2 bl 52,7 53,7 52,5 S4.6 53,5431 Lb.g
1937 k2,5 28,5 29,0 28,3 2%.7 29,1 30,0 30.0 29.4 28,3 27.5 25.3 30,1
1938 24,0, 20,3 21,8 22,1 22,5 24k 26,3 25,2 25,9 °27.% 29,5 29,9 23,7
1939 26,5 25,4 31,5 30,3 32,1 34,7 36,3 37.7 38.6 38,8 36,6 32,7 31,1
1940 1pg.3. 26,7 _21,0__28,3 31,1 2/09.1.

; ' Darley
1930 :ho0 63,6 5,3 41,9 38.3 38.8 36,6 35.3 3.k 35.2 35,5 32.6 40,5
l931 30,0 28,9 30.9 31.6 35,5 35,7 35.7 35.8 37.2 37.1 33.7 2.7 32.8
932  tah 6 21,1 20,1 18,2 20,1 19,3 18,4 17,9 18,3 =23.4% 29,9 28,3 22,1
1933 :h7,6 ko2 Lo, Lo,7 41,6 40,6 L3.7 W47 43,7 L2,5 43,2509 43,5
9% 52,6 63,5 78,2 T75.5 75.9 79.7 80.2 79.2 76.0 Th.L 66,0 55.0 68.6
1935 :li,e 35,1 37,3 sg.u 37.8 37.5 38.6 39.6 39,7 33,6 37.137.0 37.8
1936 56,1 g1.3 g2.6 gh.o ge.7 6.1 904 93.% §3.9 90.0 86.1 7. 8.4
937 b4 52,2 52,8 52,0 50,7 50.8 54,0 548 52,9 50,4 Lg,ole.g sy
1998 1329 3,5 35,3 36,1 34.7 36,5 38.0 37.6 38,0 37.9 39.2 30.% 36, 6
1939 35,5 34.5 Lo,g be,o Lol2 43,8 brg Le1 46,1 6.2 U453 Lo.g lLo,.2
o 1363 365 37 P 3g.2 Uo 6 23837

mmplled from reports

<

for

gle

Crop-vear averages by
the Unitegd States,
relimlnary

£ the Agricultural Marketing Service,
States, weighted by production, to obtain

weighted averages
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Table 11,~ Feed grains

- 1 .

Monthly average price per bushel at specified marketg

Month ~_Q_h_J:ago Mo, 3 Yellow corn L/ 't Duenos Aircs, Yellow La Plata corny
t 193758 1938-30: 1039-40t 1GWG-IL: 1957=58s 1936=39: 1930-80: 1GU0-1
¢ Cents Cents Cents Gonts Conts Cents Cents Centg
0ct, v....t 60,1 ey Thes 6k, 3 60,3 0.8 55,8 26.
Nov, .....: 3.4 6,0 49.7 6.5 6.9 9.0 .5 2%.6
Dec, ..... ¢ 56.1 51,0 56.3 73.7 -F9.2 P3.1
Jan, .....t 59.3 51.5 8.5 84,3 59.5 474
Feb, .,...t 56,9 g, 1 57.6 78,7 53.8 39.2
Mar, .....: 57.9 47,5 57.9 68.8 4.7 35,6
Apr, L....t 58,6 hg,7 62.5 68,7 50,2 55.2
May souuead 57.7 5.2 68,6 67.5 IER 32;3
June ,....,: 57,0 51,2 65,9 62,3 50.0 51,
July ...t 58,7 kg0 3/65.3 64,3 46,9 33.1
Aug, .....% 53,6 hgco 56,0 5548 46.6 32,8
Bept, ....0__ 52,7 51,0 o5 61,9 51.9 29,9
Averagel/: H7.2 uﬁ1+ 5.3 5/66.8  5/51,8 5/39.9
H Chl“t;ﬂ, Jo. 3 Wbltc nats J/ ¢  Minncapolis, No, 3 barley 6/
¢ 193765 1998=391 1939401 16051 10937=38: 1532-392 1939 40s 19h0-41
July ...t 39.3° cb 27,7 LERN 70.7 46,7 Lo, ¢ DI
Aug, .....% 30,7 2l 0 20,6 30.0 61.1 u6.1 41.5 41.3
Sept, ....: 32,2 2.6 35‘9 30.9 67;8 51.1 50,4 bo,1
Oct, suivust 31.3 5.4 3.5 32 69.3 u7.5 50,1 4.6
Nov, .....t 31.2 20,3 3.6 37,“ 65.5 6.9 4g.9 bg.6
Dec, .,...: 32.4 29,3 4.3 73 5 49.2 2.0 :
Jan, .....t 33.5 30,7 Yo,y g 51 2 55,1
Feb, ,....: 32,3 304 bo.9 7%. 49,0 B4, 1
Mar, ,....t 32,2 20,8 us 0 72.2 Lz 6 53.0
Apr, .,...: 31,2 30,2 43,1 69.4 4r.7 55.7
May v....0t 29,3 34,0 40,6 66,2 50, 4 B4, 7
June ,,..,:_ 23U 34,0 35,1 B4, 2 Lg,s L6,%
Average 4/t 32,0 2L, 1 35.9 69,4 bg.5 Lg, 8

1/ Compiled from Fhl“aﬁﬁ uully erde Bulletin,
York Journal of

Commercs,

3/ o,

2 Yellow,

2/ Noar futures compiled from New
5/ Simple average,

6/ Compiled from .inneapolis D“llj Mdlknt Record,

Table 12 ,~ Peed grains:

u/ Weighted.,

\okly average price por bushol at specified markets

: Coru : Oats ! Barlcy ¢ Whoat
Week ‘. Chicnuo tBucnos Alrest  Chicago ‘*Minneapolis: Kansas C%?L
: Yo, ! o : o, : o, :Sample grade
ended X Ye]lowjl N Futures 1/ itures g/ : WLit031/ : 5 3 1Tk, ﬁd Wln@fi
%+ 1639 : 1940: 1939 ¢ 1)_9- 1679+ IGH0: 1929 ¢ 15503 193g: 19403 1939 ¢ 1940
i Cents Cents Cents ggggg C”uts Conts Conts Conts Cents Conts Cents Cents
; Lec, Dec,  Toc. oo,
Oct, 5t k9 65 055 r/,~ 8/29 33 33 EO L2 19 19
122 49 65 50 5y /s B2y 33 33 by w79 70
19 43 €5 50 ) FU /P, 36 33 52 4l 76 . T
26y U7 66 50 62 Bl 26 37 36 50 U5 8 79
Nov, 21 Uug 63 50 60 55 25 38 35 Ly hg g1 T7
9: 49 63 50 61 ok g 36 49wy g3 &2
16 49 65 50 63 5? 25 3 3% 49 50 gh 8
23 51 €6h 50 64 525 39 39 kg B0 g 9/82
308 5 65 5o 63 B 23 o 35 W sl g0 19
Dec, 7t 55 €3 54 61 52 23 bo 38 51 Bl gg &0
14 56 61 55 60 53 10/28 5] 38 h2 b0 80 &

See fooftnotes ng*above,
8/ November delivery,

3/ No,

5 Dnrk Hard Winter,

7/ Compiled from Kansas City Grain Market Review,

10/ Cfficial price,
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Table 13,- Byproduct feedsi! Montlily average price per ton, bagged,
at speciilpd market s
: Standard bran, Minnsapolis Svandard middlings, Minneapolis
Month: 1936~: 19357-: 1938-: 1939-: 1940-: Mon*h 19%6- : 19%7-: 1958-: 1939-: 1940-
;27 38 59 40 41 37 35 39 40 41
~ 7 Dol, Dol, fcl., Dok, Dol. : Dol,  Dol, Dol, Dol. Dol..
July : £5.75 25,25 15,00 14,70 18,£0: July : 27.40 31.75 18,05 17,55 21.90
wg. ¢ 26,00 18.45 13,40 14.55 16,55: Aug., : 30,90 19.65 14.15 15.25 19.79
'Sept.: 23,60 18,15 13.60 20.90 17,90: Sept 27,50 19.75 14.80 21,90 18.%50
0ct. 25,75 19.00 13,20 18.80 19.45: Oct. 28,05 20,50 14,60 12.75 19.50
Nov. : .30,40 19,60 15,20 21.00 22,10: Nov, 34,25 19.50 15.20 21,30 22,00
Dec. 32,20 19,30 16.60 20.50 : Dec. 33,20 19.60 17.10 20.80
Jan. 33,75 21.90 12.10 21.20 : Jan. 34,10 21,70 17.95 21.10
Feb, 31,50 20,50 18.00 21.90 : Feb, 32,70 20.45 18.00 21.25
Mar. 33.45 20.35 19.95 22,60 : Mar. 35,35 20,05 20.40 21.75
Apr. 36.45 18,25 21.95 24.%5 : Apr. 37,90 18,00 22.45 24.45
May :. 32,10 17.85 19,40 21,55 ¢ May 36.50 18.55 21.95 21.40
June : 24.90 1l6. "O_ 16,10 17.40 ;- June :__ 32,50 19,75 21,30 21.10
Av. :__89.64 19. 16,73 19,95 Av. 52,55 20,07 18.00 20.25
' uttonbwrd mcal 1/, Memphis : Scybean meal 1/, Chicago .
: 1936~ : 1937-: 1936-: 1969-: 1940 : 1936- @ 1987-: 1928-: 1939~-: 1940-
Y 38 39 40 41 : 27 8 o 39 40 @ 41
Dol. Dol. Dol, Dol. Dol.: Dol. Dol. Dcl. Lol. Dol.
hug. 33,95 26,10 £2.05 21.15 27.10: Oct. 76.90 28.80 24,60 28,30 25.90
Sept.: 30.95 21,30 21.00 26.05 24.95: Nov. 39.15 29,50 24,40 52,70 30.50 .
Oct, 29,90 21.95 20.90 25.25 25.05: Dec, 43,00 28.80 26,20 34.95
Nov, : 32,25 23,00 21.75 28.25 29.30: Jan. 44,10 30,00 26,30 33.90
Dec, 34,20 22,05 22.40 29.50 : Feb., 41.50 29.60 24,70 29.95
Jan, 34.65 23.25 22.65 30,10 : Mar, 41.10 28,10 24,45 30.45
Feb, 34,30 22,30 21.50 29.80 : Apr. 47.60 26,00 24.70 29,65
Mar, 35,30 21.90 22,20 30,25 : May 48,35 26.30 26,30 28.65
Apr, 40,15 21.40 23,20 30.80 : June 39.20 25.30 25.95 24.40
May 40.30 20,80 23,65 29.40 : July @ 37.30 26.95 24.70 22.25
June : 34,55 21,25 23.05 24,90 : Aug. 24,90 26,15 25,70 24.60
July :_ 31,55 25,25 21.55 25,55 : Sept.: 34,20 27.00 33.70 27.00
Av, 34,34 22,78 22,16 27.58 Av. 40,61 27,71 25,98 28.90

Y 4 percent protein.
Table 14,- Byproduct feeds:

——

Compiled from reports of the Lgricultural Marketing Service,

Average price per ton, bagged, at snecified markets

percent protein,

Minncapolis Memphi.s Chicago
Date Standard bran :Standard middlings:Cottonseed meal 1/: Soybean meal 1/
— v 1939 1940 1.839 1240 1929 1240 1939 1940
¢ Dollars Dollars Dollars Dollers Dolliars Dollars Dollars Dollars
Sept, 17: 781,00 18,25 22.00 19.00 26.50 24,00 57.20 27.45
oot 24: 19,00 17.25 26,00 17.50 27.00 23.50 33,20 27.20
T, 1: 19.00 18,50 18,75 18.25 24,50 23.90 29.70 25,70
8: 18,50 18,50 18.75 18,50 24.75 23.00 28.20 24,70
15: 17,75 19,50 17.50 19.50 25.50 25,15 27.20 24,70
22: 18,25 20.00 18.25 20,00 25.00 27,00 27.70 27 .20
Ko 29: 20.50 R3,25 20.50 23.00 26,50 27,00 28,70 27,95
. 5: 22,00 23.25 22,00 23,00 = " 28.C0 27.00 31.20 27.95
12: 20,75 24,50 21.00 24,50 28.50 29.50 ¥3.20 30.20
19 21,00 22,50 21,50 22.50 29,00 30,50 353,20 33,20
Dog 323 20.20 22.00 20,75 22.00 28,50 30.25 33.20 30,70
v 9 21,00 22.50 21.00 22.50 29.00 29.50 54,20 31,20
ig: 19.75 21.25 19.75 21.25 29.00 28,75 34,70 31.20
:r-1 20.75 21400 21,50 20.75 30,00 29,00 35,70 28,20

Compiled from reports of the Agricultural Marketine Service.
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Table 15.-Ratios between the prices of feed grains and prices of livestock and

livestock products,

by months, average 1928-32, annuel 193§fho“'

Year f Oct.f Nov.’ D Jan.* Feb : Naz.f Apr.f May fJune :julj f AuéL:Sépf.f Av.
ﬁ%;%i?f o Hog-corn ratio 1/ N - M
1932-33: 11.7 1L.% 11.% 114 12.3 131 12,0 11.6 11.k 11.1 10.8_11.1 1.5
1936-37: 6.0 9.1 9.3. 9.1 .9.1..°8.7 7.4 €0 9.0 9.8 11.3 10.7. g9.p
1937-38: 15.2 16.2 14.1 13.3 .14.6° 15.8 1u4.1 14,2 14,9 ‘14,7 14,5 .15.8 1k.g
1938»39: 17.5 16.7 1k.2 14,2 16.2. 15.6 1k.2 13.0 12.4 12.3 12.3 .13.8 145
1939-k0: 14.2 12.0 9.6.- 9.0 . 8.9 .8.8 87 &1 7.6 9.1 . 9.4:.10.0. .96
L940-41: 9.7 95%@@:4 : L _

D gan.! peb.! Mar.! apr.i May lgure lruly ! Aug.!sept.’ Oct.::Nov;: Dec.' Av.
W ’____“,_u,_,_m_____,_“.:,ﬂ“ Beef-corn ratio }ﬁ ~ o
1928-32:_15.2 14,7 15.0 15,0 1k.9. 15,5 15. 1. 16.4 -17.5 18.5 18.3 17.5 16.2
1937 : 9.5 9.2 9.3 8.0 8.3 9.9 11.8 13.5 13.0 19.3 19.9 16.0 12.3
1938 '+ 13.7 1%.7 14,6 14,7 15.% 16.7 . & 19.2 .19.8 23.1 21.8 19.9 17.°
1939 : 20.1 21.1 21l.7 20.6 13.9: 18.0 1i9.4 20,2 18.9. 20.4 19.4% 17.0 19.5
1940 : 16.2 15.2 16.1 16.1 14.3 1u.7 lo 0 16.7 17.8 18.5 v18,75719.5'

;__ o Butterfet feéamfatlo‘—ﬁ7_;~——_—x——fm__ _ —-Tff~—~
Av, s . o . : :
1928-32: _31 2, "29;1__294%mw2§;l";EG:M_MEEAE.>2§:8~w29f1_,32~¥;_37-6 78,1 38.8. 31.0
1937 : 19.5 1g.7 19.3 16.8 16.1 16.7 17.6 21.9 24.7. 35.1 40.7 lL2.7 o242
1938 : 35.3 32.1 31.7 2&.7 .27.0 26,6 27.5 30.5 30.1. 33.0 34.2 34.6. 30.8
1939 : 30,7 30.7 27.7 25.8 2k.2 244 .26.2 28.0 24.9 30.2 31.2 29.4 27.8
1940 : 29.4 28.3 26.5 25.0 24.0 23.7 -25.6 26.7 27.4 29,4 30.9

; o ‘Feed-eég ratio jé[:h<> e :
Av, : . . :
1928-32:  L4.63 6.00 6.94 7 32 7.55 7.31 6.75 6.03 5.05 L.12 3.33 3.32 6,21
1937 + 8.32 9.77 9.86 10.65 11.93 11.56-10.39 &.59 7.08 L.35 3,86, L4.19 9.31
1938+ 5.31 6.96 6.87 6.94% 6.17 5.82 5.30 L.53 3.80 3.26 3.03. 3.50 5.58
1939 ¢+ 5,22 5.86 6.04 6,50 7.02 7.05 6.11 5.43 5.61. L4.68 ‘4.24 5,57 6.0
1940 + 6.49 5,93 7.84 8.31 8.48 845 7.18 6.20 5.52 L.84 UL, 38

H

_/ Number of bushels of corn required to buy 100 pounds of 11Véihogs ba ed ﬁEén
the average monthly prive of hogs and of No.

2/ Week ended December 1Y,

3/ Monthly average price of "Beef steers from the Corn Belt,

5 Yellow corn, both at ‘Chicaego."

2t Chicaego for .slaughter, all gredes", per .100 pounds, d1v1ded by monthly average

srice of No.

3 Yellow corn per bushel at Chicago.

_/ Average price per pound for butterfat received by producers on the 15th of each
wonth divided by the sverage price of dairy feed (mixture of corn, Oats, barley, and
cottonsesd meal) per pound.
3/ Aversge cost of poultry ration (corn 62 pounds, wheat 14 pounds

barley 2 pounds, bren 9 nounds,

3tates,
farmers

oats 8 pounds,
and tankage 5 pounds) per 100 pounds in the United

divided by the United Stetes averege price per dozen recejved for egES by
Aversges weighted by flxed egg- production cycle,

sold out of first hands,



2bhle 16.— Feed grains: Movement from principal exporting countries
Commodity ard : Movement for year _ : x\';o*jcm?gt as _l:ﬂv
: : A , : : ~__as-reported _
coumtry 2193555 2193536 1193037 :1957=33 :1936-39 :1G39-40 :July 1 £0:1939-40 1/:1050-b1 1/
: 1,000 - 1,000 1,000 1,000 1,000 1,000 : 1,000 1,000

¢ busiicls buskels bushels baspncls bushels Dbdushels: : bushels bushals

BARLEY, EXPORTS: 2/ : : o ‘ : :
Unitod S58teS eeessnce-el 4,050 9,886 5,153 17,61k 11,215 Z,532: Cct. 21 : 2,520 351
CANAIA seveencaneneasassd 14 153 5,832 18,830 1ik,cik 15,537 13,338: Oute 31 @ 6,139 380
AToonting seeeeeesessesst 20,60F 9,276 15,265 10,241 9,356 18,098: Nov. 10 : 2,308 1,6u2
Damzbe 52d UeS.SeRe ... 7,87C 41,090 26,305 19,993 26,005  %,297: Dec, b 3,710 1,C00
TOUAL wveveeennsensseast U0, 077 67,134 05,603 01,852 03,113 39,7952 : 1k,997 3,373

ARLE?, LIPCORTS: 2/ : : :
Unitod Statos eeeessosess_ 10,978 48 17,151 1,290 322 716: Octs 31 2 423 901

OATS, EXPORTIS: 2/ : : .
United St2teS seesessaast 1,147 1,429 912 . 12,331 5,106 1,429: Qct. 31 ¢ ugs o8l
CONEAS eeeeessaseneecassd 18,307 15,615 10,690 g,50% 17,738 24,330: Cet. 31z 5,059 5,101
ArZenting eeeseeseesse.e3 43,721 10,072 25,034 28,505 19,379 27,024t Dec. 14 : 11,108 1,000
Danube and UeSeSeRe ov-at 10 1,390 9uo . 1RO 30 OR0: Dec. 1k 7o) 0
TOLEL evveeeesesenenasd H3,185 08 F06 37,776 Lo 500 3T, 953 £3 633 : 16,592 6,535

04TS, IPORTS: 2/ : : . .
United Statos seeesesssset_ 15,545 110 168 23 1,019 10,547: Oct. 31 : 1,505 2.8%1

: - ! Qct. 1 ¢

CORX, EXPORTS: 3/ : N : ' : o :
United States sesesssesss 1,143 367 532 139,393 3%,3G9  LU4,L0O6: Oct. 31 : - 5,530 5,512
Danubce and U.S.SeRe ....: 17,082. 14,321  25/835 - 9,790 19,629 5,3C4: Doc, 1M T12 0
ATZENting eeseeseeeee. .t 280027 297,387 LO1,722 132,495 12,259  &7,765: Dec. 1L @ 18,354 6,425
SOULIL ATTICA eevoeevesssd 23,075 10,239 24 781 23,949 25,991  15,49G: Dec. 14 : 5 135 0
TOLEAL voeevevannseseead 286,527 322,814 'UK2, 770 206,127 222,558 1F2 Q7F: : 30,301 11,037

CORW, LIPORTS: 3/ : o , : :
Unitod States eeeee.....: 36,055 21,096 '10%,670 1,819 e 1,110z Q~t. 32 o o8

Compiled from oificial and trade sourcess

rce ,
1/ Precliminary. 2/ Year beginning July 1. 3/ Year beginning October

4
»

Lt-Svd

..L'[~
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STATISTICS FOR COVER PAGE

Table 17,~ Corn: Loan rate, price received by Iowa farmers November 15,
and quantity sealed

. Loan rute @ Nov., 15 price : Quantity
Yoo : _per bushel : per bushel of corn @ sealed
Cents Cents Million bushels

19383-34 : 45 32 268
1934-35 : 55 75 20
1935-26 : 45 48 31
1936-37 : 55 101 p¥s
1937-38 : B0 41 47
1938-39 : 57 24 230
193940 : 57 40 302
1940-41 : 61 51

1/ 158,000 bushels.

Table 18.- Feed grains: DIroduction in specified countries, average 1930-34,
annual 1936-40

c b N : Average : : : :Percentage
TO 7 sountries . erage . . > . .

regorged in 1940 . 1930-34 | 1938 . 1959 . 1940 ; i34§9é3

:1,600 bu, 1,000 bu. 1,000 bu, 1,000 bu, DPerssnt
CORN T
United States ............: 2,289,614 2,562,197 2,602,133 2,449,200 94.1
Canada vevvesrorenncnnnnest 5,243 7,690 8,097 6,789 03.3
POrtugal senreeineeienn... © 14,599 11,662 14,359 14,960  104.2
HUNZATY veasenrereenncnnant 72,94% 104,799 91,906 121,816  132.5
RUMENia sseesecevsensnn...t 204,503 201,459 203,010 157,700 77,7
Yugoslavia soeceveren.. coe.i 158,993 187.229 159,367 204,713  128.5
Total four European :
COUNETLIES woneenennenat 451,065 505,149 468,542 499,189 106.5

ManchuTid eeeeeevnen... ceet 67,767 96,844 97,654 121,056  124.0
Philippine Islunds ea.....: 14,919 20,055 16,306 15,555 92,5

Total eight ~ountries ..: 2,688,613 3,191,900 5,190,212 5,091,787 96.8

Estimated total : ‘
Northern Hemisphere ..: 3,797,000 4,153,000 4,179,000

Continued-
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Table 18.- Feed grains: Production in spezified countries, average 1930-34,
annual 1926-40 Continued-~

: : : : :Perzentape
Crop by countries ; Average . jgmg 1939 : 1940 @ 1940 iz
reported in 1940 . 1930-34 : . R . : of 19%9

1,800 b, 1,000 bu. 1,000 bu. 1,000 bu.  Percert

SWEAEIL vavvnunvonneennnsnnt 78,266 95,126 93,525 79,119
HUDZATY oo nennnnenneeennest 19,126 21,382 25,209 20,148

 OATS :
United States .uvvvevonas.t 985,005 1,068,431 935,942 1,235,628  122.0
Canada «vvernsvenennenaa.oi_ 350,068 294,593 402,472 412,043  100.9
Czechoslovakia «v.vvuu... ¥ $5,795 1/ 52,874 2/ 10,748 2/ 1%,099 121.9
ESTONia sevuvvnevneenieanst 10,028~ 12,160 10,296 10,196  29.0
Finland ...eevvveeenn.anan: 46,539 55,833 54,978 41,081 74,7
OTEECE srvruvnnennernnenanst 6,210 9,294 £,956 9,232  103.1
NOTWAY vevonernnennsnens oot 12,201 13,554 12,620 11,092 87.9
POTtUZal wevuriniiniine..t 6,458 6,498 6,743 1,860  27.6
88.2

19.6

00.1

74,7

119,

RUMENI18 sueevseonnnnnennn .l 52,899 51,903 3/ 31,327 3/ 31,349 100,

Tugoslavia sesvevevrornnast 20,992 22,496 23,993 17,912 .

Total ten European :

countries vouvivinnnat 349,214 222,170 27%,3%95 244,063 89.3
Algeria sevenieernnornnniast 11,014 10,892 15,157 6,900 45,5
TULKEY venerennencnnneenass 10,415 18,149 20,351 25,215 123.9
Total fourteen countries:-TL205,714 1,814,235 1,855,277 1,923,854 116.4

Estimated total :
Northern Hemdsphere ..: 4,192,000 4,532,000 4,355,000

ATZentina evevevveos.e.eant 64,597 50,292 60,117 60,626  100.8

BARILY :

United States ............: 213,671 253,005 274,767 309,235 112.5
Canada seisvenossenneess. L 75,202  102,2:i2 - 103,147 ~ 105,454 102.2
Cze0hoslovakia eeeveoen.. . 556,789 1/ 27,871 2/ 12,447 2/ 12,789  102.7
England and Wales o..v....: 26,880 37,473 27,053 45,833  123.7
EStonia soeeveeseerennnnnat 5,085 4,443 4,156 3,812 92.2
PInland cvveeevenennensaat 3,235 9,524 8,319 7,073 80.2
OTeece vvuvvenervnn.. e 8,673 10,154 9,186 9,415 102.5
NOTWAY soseennosnvnsnenasat 4,893 5,711 5,819 4,180 71.8
Portugal seveceneennsn U 2,079 1,791 1,800 1,134 63.0
SPEIN servererenrnreanenea.t 111,337 33,897 64,685 91,861  142.,0
SWEAGL vieveererernnnrnnns : 10,103 12,241 11,494 8,846 77.0
HUNgary veveeveevevnneneast 29,226 33,252 36,264 32,588 89.9
Rumania seseennnen... TN 73,564 38,222 2/ 27,158 3/ 30,572 112.6

Total eleven European h

countries ....e.a... ..: 336,869 214,379 218,861 248,103  113.4
Algeria veviiiennnnnienaa 35,380 26,967 50,524 15,000 29.7

L4 o) P 10,107 10,686 10,939 11,073  101,2
JAPAN viteernnnennennnenast 74,803 64,186 81,666 77,492 94.9

TUTKEY vuvnenserennnnennst 69,845 110,448 105,392 120,794 114,6
Total seventeen :
countries ....0..... .o 815,877 781,913 345,296 887,151 105,0

Esﬁimated total :
Horthern Hemisphere ,,: 2,160,000 2,320,000 2,416,000

2
Argenting veeviieaniiiaa.ss 27,104 20,209 59,093 59,499 101.0

Compiled from official sources, from data received prior to December 21, 1940,
)/ Bohemia and Moravia.

2/ Slovakia.

3/ Excluding Bessarabia and Northern Bucovina,
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Statistics for bringing up-to-date ard reviging
"Feed Statistics®, (¥as-7 Sup.) 1/

Page Table ] Grain Total
. Corn Oats Barley Total  sorshums 4 graing
7 3 1939 2,602, 372 935,942 274,767 9k, l2g 83,254 96,760
194C 2,549, 2 1,275,528 309,235 95,770 121,371 99,168
9 5 1939 1,945,083 732,911 186,74 70,671 24,268 71,351
1940 1,716,952 1,006,671 213,949, 69,3717 43,230 70,526
10 6 1949 gl 762 264,619 34,117 31,450
1940 72,101 Lol 508 33,349 28,173
11 7 1979 1,002,%21 W68 292 152,627 .39,221 24,268 39,901
19L0 974,851 502,063 175,600 41,143 43,230 42,353
14 11 1979-:0 2,164,676 1,130,623 332,804 83,264 117,579
19L50-L1 3,150,516  1,305,1Lk 36g,678 . . 121,371 122,702
15 13 1979 75.8 15.4 6.8 2,0 - - 100,0
1950 72.1 17.9 7.2 2.8 100.0
25 22 Mig. 19,142 Sent. 29,995 Totml 2%%,012 Oct. 37,163 Nov. 20,949
26 23 Aug. 11,978 Sent. 12,472 ©Dotal 141,316 Oct. 19,090 wHov. 11,815
27 24 Jgnly 4,270 Aus. 13,546 Sept. 6,972 Cct. 4,230 Nov. 4,020
28 25 July 3,104 Aucz. 5,818 Sept. 5,941 Oct. 4,125 Nov. 3,547
29 26 Total 92,800 Aug. 14,155 Sept. 8,7°2 Oct. 65,628 Nov. 7,117
30 27 Mg, 6,324 Sept. 0,574 Total 83,074 Oct.l/ 7,110 Nov.1/ 5,976
-1/ Domestic brlnd.
40 34 July  1.12 Aue. 1.07%  Septe .91 Av. 1.0l Oct. .54 Nov..8
40 35 June 75  July .73 Aug. .67  Sept. .69 Oct. .67 Nov..B4
1937-38  Av, .84 - 1239-40 Av. .31
41 35 Corn—Cats, Juce 1.9 July 2.2 Ange 2.4 Sent. 2.3 Oct, 2.1 Nov.1.8
Corn—-Barley June 1.6 July 1.7 4ng. 1.7 Sept. 1.7 Oct. 1.6 Nov.l.d
46 41 May 793.7 June 302.8 Total 4,925.2 July 375.3 Aug. 434.2

Sept. 399.2
75 66 June 29.9 July 32.1 Aug. 30.7 Sept. 29.5 Total 39.3 Oct. 25.3
76 67 July 25.3 Av. 28.5 Auc. 23. o Sept. 24,7 Oct. 26.4 Wov. 27.7
77 63 July 70.1 Ave 3.7 Auge 29.5 Septe 31.7 Oct. 36.3 Nov. LO.7

1/ For revisions not shown on this vage, see revisions in the Feed Situation of
June 27, 1940, ard later issues. '
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