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IN THE YEARS 1937-40, CORN SUPPLIES HAVE BEEN LARGER THAN DURING 
THE PERIOD 1928-32 IN PRACTICALLY THE ENTIRE SECTION OF THE CORN BELT 
EAST OF THE MISSOURI RIVER. REDUCED CONSUMPTION BY LIVESTOCK AND COM­
PARATIVELY HIGH YIELDS WERE LARGELY RESPONSIBLE FOR INCREASING SUPPLIES 
IN THIS AREA. IN THE AREA WEST OF THE MISSOURI RIVER SUPPLIES HAVE BEEN 

MUCH BELOW THE PRE-DROUGHT AVERAGE, AS A RESULT OF A MUCH SMALLER ACRE­
AGE AND LOW YIELDS. THE COMBINED SUPPLY OF ALL OTHER STATES HAS BEEN 
ABOUT THE SAME AS THE. 1928-32 AVERAGE. 



FdS-15 ~ 2 -

T H E F E E D S I T U A T I 0 N 

The supply of feed grains on October l, li1cluding 1940 corn produc-

tion, totaled 113 million tons compared with lll million tons on that date a 

year ar:;o. This supply was the second largest in 20 years;- and was about 12 

percent above the 1928-32 averaee. The number of grain-conswning animal 

units on farms is expected to be about 5 percent below this average. Sup-

plies of high-protein feeds a.re also expected to be larger than those of 

last year and more than )0 percent above average. S1.1pplies of hay are ample 

for the number of livestock to be fed in nearly all sections of the country, 

and the total supply for the United states is about 3 percent larger than 

last year's supply and 15 percent above the 1928-32 average. Since about 13 

million tons of corn are under seal or held by the Goverrunent, the October l 

feeG. grain supply not under seal is slightly below the 1928-32 average. 

The carry-over of corn on October l is estimated at 701 million bush-

els and the total supply at 3,053 million bushels. This compares with a 

carry-over of 583 million bushels last year and a total supply of 3, 202 mil-

lion bushels. The quantity of unsealed corn on October l was about 2, 580 

million bushels, or 365 million bushels srr,aller than the corresponding quan-

tity last year, and is over 100 million bushels below the 1928-32 average 

corn supply., This small ::mpply of unsealed corn and the smaller number of 

livestock on farms will tend to limit disappearance during l9L,O-L1.L Stocks 

of corn carried over into the 1941-42 marketing year may not be substantial-

ly different froir. the large stocks on October l this year. Supplies of 

oats, barley, and grain sorghwns are also large, and. the carry-over of feeds 

next suimner is expected to be much above average. 
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Prices of corn and other feed grai:.""ls hav~ peen supported by the Corn 

Loan Progr~,. during t}'le pa3t year. The ave raze price of corn i.11. 1940-41 is 

expected to be some·Nhat hieher than in 1939-40, vrhereas prices of oats and 

barley may average a little lowe~:-. Present indications are that the lean 

rate may be about 61 cents per_ buchel on 1.940 corn. During ... most o~ the past 

year, livestock prices have been relatively low qompared vd.tb feed prices, 

anc. this has tended to discourage production of liv-estock and livestock 

products. The position of the li~restoc!.r feeder j_s expected to improve d•1r-

ing 1941. 

The total acr~·agc of feed r;rains il"! 1941 may not be changed substan-

tially from that of 1<;/;.u if the .A:-Ticultur.-::1 Adj,lst: _ent Program conti.11.ues on 

about the present basis. Corn yields~ however, ;dll bt:; some·v-rhat higher than 

in the predrought period if weat~1er conditions are about average, as a re-

sult of the large acrear~e of h_;·brid corn. 

:3xports of feed f.I'ains durin'?,' 19lt0-L11 are expected to be of little 

OUTLOOK FC::l F~'iliD r'rf'.AIFS .A?m F.AY 

Outloo~.< for 1941 ucroar;cs 
and production 

- October 22, 1940 

The total ac.reage seeded to feed ;'<rains in 1S·4l will pro",)ably again be 
substantiaJ.ly 'below the 1928-32 averag<3_, a'.1C:. may not be greatly dliferent from 
the 1940 acreage if the Ag:ricLlltural Ad,iustJ;l .. :mt Program continue~ on about. 
the present baois. During the past 4 years the total acreage of four feed 
grains harvestE-d he.o been 10 to 12 percent belOi~ the 1923-32 average, largely 
as a result of the mar!;:ed decrease in corn acreage in the western Corn Belt. 
Feed priees have advanced du:~j_ng the past year, and ag:dcultural adjustment 
payments to cooperators in 1940 were not so high rele.tive to the price re­
ceived for corn as in tbe 2 preceding years, which may b.:~ reflected in a 
smaller number of cooperators in 1941. F0eC. grain acreage, hmv-ever, is not 
expected to increase S11bsta.ntiallv fror.1 the 19~.0 level. As comr:lared with the 
1928-32 average, the 19L~.o co:.n ac~eat~o was reduced 17 nillion a~res, or 17 
percent, a.::1d the oats acreage 5 million acres, or 14 percent. Barley and 
tr.rain sorghums acreages were both hir-hor than the 1928-32 average. 
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The tendency toward higher corn yields may continue, since the acreage 
planted to corn hybrids is still incr8as:ing. In 1940 about 25 million acres 
of corn were planted to h;rbrids in the North Central States, or over 50 per­
cent of the totB.l acreage of corn in these States. It is e8t:1Jn.ated that with 
1923-32 average v·:eather conditions in 19L~O, the United States production of 
corn would have increased a't)out 1!+0 million bushels aD a result of h~Tbrids. 
If the acreage seeded to hybrids continues to expand as it has, it is reason­
able to expect that by 19L1.5, 80 percent of the corn in the North Central sec- -
tion will be planted to hybrids. In thi::; event, the total production of corn 
would increase b~' around 200 million bushels over what would be expected with 
ordinary strains of corn. Thus, corn production could be maintained with a.n 
8-m:i.llion acre reduction in the totc:.l United States cern acreage, asswning 
1923-32 average yields, or about a 6-nillion acre rectuction in the Corn Belt. 
Since the acreage of corn during the past 2 or 3 years ha.s been around 15 mil­
lion acres below the 1928-32 average, corn production also is expected to be 
below this average, everL with further increases in the area planted to corn 
hybrids during the next ferv years_, unless wGather conditions are unusually 
favorable. 

The .tctal acreage of corn to be ha.rvest,ed this year is estimated at 
about 86 million acres, or 1'/ million acres below the average for the period 
1928-32. Of t>.is total reduction, about 3 million acres can be accounted for 
by a reC.uced area planted in the Eas+, l.Jorth Central States, and the remainder 
by a 11.-million acre reduction in the ~:!est North Ce:1tral States. The increase 
of about 1 million acres in the South Atla:·~tic States ~~vas about offset ty a 
reduction in the acreage in the Western States. The reduction in acreage in 
the eastern Corn Belt h"ls ::,een d!le .lar.~ely to the A.::;ricultural Ac.justment Pro­
gram, v'lhile the red!lction in the western Corn Belt has been due in part to the 
Agrict:ltural Adjustri,ent Program,bu.t also to the droughts 'Hhich have occurred 
in several of the past 10 years. 

Outlook for carry-over ~':!!J~o l<)LJ: 

The car-.cy-over of oo.ts on July 1, l~~4l.,an0 tf>e carry-0ver of barley on 
June 1, 19/~l~nmy be oontewllat J.arp;er than tr.e carry-ove:..· in 1<)~.0, since sup­
plies of thr, ';"J gr~.i:.1 <> ar<:: ccnsiderahJ.y ;:.,Tec.-!~er tba.n a yer::..!..' ago, and the nmuber 
of graii1-co:--::;;.J::lJi1.C liver:tock is sr:,h1 .. J.e:v-. The carr.;-over of cc•n at the end of 
the present y•;:.:.r r.1ay be a·oout as lc>.:·p:e as the 701 :x!.LU.o;1 bushels carr·ied over 
into 1940-.'.J. 7:lth ~~ivc3t-~d'( fer;;cl.L.~v l'8d'.tcecl ~:,nd vij_tiJ p:L~0spr;cl:.o for only a 
small cxv:,~··.s':,:lon. o.f co,n, jt is not imrro'babJc that the totc.l clisapp8arance 
>Yill be ;u·ouw~ 150 ::'lil:j_o'1 b'Hhr;J.c bElow the totc:l r:is<.;.poc..arance in 1()39-4.0~ 
which vv-as e.bc"'clt 2,:/JO miJ..lion bc1d,eJs. In this event, disappearance in 19L~O.,../~l 
would not be greatly cliff orent from thr-: 19/:.0 proc~uction, leavi:15 stocks about ~ 
unchanged. 

Feedin;; ratios I11ay co:1tin11e n.ni'avorable to livestock producers during 
the falJ. and v:i0.t'?: ·_,.J·,1.1t maJr slJo~; some jn1prov.:::ment latr..;r jn 191+1, :iD '.r:Levl of 
the pros.n-;c;t:i_··ie ir;(;lease ln consumer der:'ar~d :!.'o:~ mec.:i~s anc', the pTcl~.f'C'',tive re­
duction in Yo,.? marketjngs. Ncverthel.e::~s, co1·n lJrices wilJ be su;J•Y:1~·~.,~d by the 
loan p:cograJ:t, which will tend to maintaiJ1 the position of the fee :L 2·rain pro­
ducer at a favorable level relative to that of the livestcck producer. On the 
basis of present conditious the loan ra.te on 19L~O col"rl is expe~ted t<o be about 
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Lf cents per bushel hi::;her th;;.n the loan rete last year. 

Present indic::,_tions are that the . uantity of feed grains fed. in 1940-41 
may be somev.rhat smaller than during 1939-40. The nUF..ber of grain-consuming 
anilnal units on farms next January 1 'J:ill be a~)out 1+ percent srnaller than on 
J;;nnary 1, 1940. Procl_uction of hogs is expected to be considerably less than 
in 1939-L~O. Poultry production will also be dmm. Beef cattle production may 
not be greatly c~ifferent, and dairy prod.nction may be slightly up. The quan­
tity of' com readily available for feeding nill also be reduced by the large 
quantity of com unc.er loan. The effects of the National Defense Program up­
on the feed grain situation d~J.ring the coming year vvill be larf,ely indirect. 
Improveni.ent in consumer demand re sultin,5 frorn the progra;:, will be a factor 
supportin:: feed grain prices throurrh increased demand for livestock and live­
s-toe!-: products. Corn prices in the past 2 years have been hi~~her than other­
wise because of the loan. And eve::. with improved C:er:1and and higher prices for 
livestock nd. livestock products, corn p:;..~ices may not greatly exceed the loan 
v:c·lue in 1940-41 if the l9L~l corn crop is near average. 

Hay outlook 

The carry-over of ha~r at thr; end of the present marketins year will 
probably be somev:hat avovc average anc~ ma;y be nearly as large as the large 
carry-over at the beginning of the l S'38-39 marketing year. The acreage of hay 
next year ·will p:i."Obabl;y again be conparativeJ.y large, since an increased acre­
age of hay is encoura5e,_· by the A 0-~icultural Adjust. -ent Progran. 

uutloot for foreign demand 

Export0 or impo1~s of feed ,,:;rains in 1940-Lfl are expected to be of lit­
tle si Dl..flCar1ce. Supplies of all fecc~ grains are estiLtc-·t.;d to be about ade­
cuate .for livestoclc to be fed; so that iupo1~s will probabl~· be ve;ry SiJlall. 
Exports of corn an6 other feed e:rains wHl be cu:"tailed. by Har activities, ex­
cept for com exporlec under the E."Cport Subsid;:r Progra.i,[. It is estimateC. that 
about 17 or 18 million bushels of the 25 million bushels sold to Engla::Jd had 
been expor-ted prior to October l. V'ith the larf;e sup,!)ly of corn in Argentina 
illld with domestic prices sup;)orte' '.:''ell above the VJOl'ld level by the loan pro­
gram, there is little prospect for large ex ·arts of United States col~n. 

FEED SUPPLI:2;S EJ l S'/,.0-41 

Feed <:<::.·ain supplies October l 

The total s Ipply 1/ of fo'-'.r feed gr.J.ins on October l was the second 
largest in 20 years and the larr;est per anima.l unit since 1920-21. These 
larr;e supplies, how' ver, do not mean that feeding of livestocl( v1ill be heaV'J 
during the comin:; fall, winter1 a.nd sprin,-:;·, since a consic~erable part of t~is 
~upply is corn under seal or held by the Government,.and vrill be carried over 
lrlto the l9L,l-42 mar!-::eting year. Assu:.inG that the number of r:rain-const.lming 
ru:i.Jnal units on farms January l, 1941, will ar.proY-ir.1ate 132 million, this would 
glve an October l supply of . 85 ton per ani.Jnal compared with . 81 ton last year 

Y Includes October l stocl~s of co:cn and oats plus production of corn, barley, 
anc' t:rain sorghums. 
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and . 73 ton fo::· tho 1928-32 a.vera~~e. Excludin:J the 1.uantity of corn sealed 
or held b;y the Government on October 1, the total supply is 99.5 million 
tons r.:ompared with 104.0 T!lillion tons last year and 101.1 million tons for 
the period 1928-32'. The supply per animal unit, excluding c~ealed corn, is 
about the same as that of last year, much sr11aller than in the 2 preceding 
yea:;,~s, but slightly larger than thr:: average for the years 1928-32. 

In thr,; follovrinc table, total mlpplies of feed grains on October 1, 
1940;ars shown as compared with th·.:; past 3 marketing years and the 1928-32 
averae;e. 'I'h0 figures on other grains are adjusted to allow for sone disap­
pearance of barley c~uring the period June-SepteEtber, a.r•cl. to allow for stocks 
of grain sorghwJs on July 1. Dor.;estic disappearance of feed grains during 
tho period October-June .... l939-40:,..v:a.::; cqnsiderably larger thc:m. in the 2 prc­
ccchnr:; years but vms a lit tlc smaller per g:;,~a.in-co:l!sumin3 animal tmit. Des­
pite tho comparatively large production of liwstocl: ond livestock products, 

Table 1.- Supply and disappearance of feed grains, October-June, 
1922-32 nveraue and 1937-1,0 

Item l92C-32 
1937-38 1738-39 1939-40 

av(;~'"a,r,ro 

l!illion Million Million :Million 
ton::; tons tons tons -----

Corn 76.1 ryl , 81.9 89.6 " .............. ,o • ..L 

Uthr..~r feed grains . :__ll 23.7 1/ 21.5 1/ 20.5 1/ 19.3 
Total . ·:9. 8 97.6 102 .L~ 108.9 . . . . . . . . . . 
StocJ:cs July 1 ... 2(_ 17.4 _]J_23. 5 2/_ 30.2 2/ 32.0 

Disr.:.ppcar;mce ...... ;:,2.Lf ?Lf.l ?2.2 76.9 
Exports ......... .7 3.4 1.0 1.0 
IJo;,,c st ic ........ m.7 70.7 71.2 7L- 0 ) • 7 

!Tu· ·.ber of c:nimFtl 
units . 132.3 121.6 127.3 136.7 . . . . . . . . . . . . . 

Disaf!j)(:ar8.nC8 per 
animal urtit . . 59 .58 .56 .56 . . . . . . . 

1940-41 

Million 
tons 

85.5 
1/_ 26.4 

112.0 

132.0 

1J IncludcsOctober -1 stock of oats, (:;stli·tatecl stoc1c:: of barlc!Y~ and grain 
cor2,'hnm production. ?) Ir:cluder; cor;·! o.nd oats stocks on July 1 and estlirtated 
stocks of barley anc r~rs.in sor;:;bll!•1s. 

the dic:;ap~'earance of feed grains in this period ·was 6 million tons (7 percent) 
smaller th<:J.n the average for· the predrour:;ht period. Those .fi.zu:res would indi­
cate that there has been some dec'Line in the C:_isappeara..rlce per anjmal unit 
since 1928-32,~ si;.1ce) v;ith the unusua1ly large mlpplies per animal unit avail­
e.ble in 1937 and 1938, the disappearance per a:.:iJnal unit vras slightly smaller 
than in the 5-year predroug!lt pertoc.l. The 1939-40 sn.pply of these grains on 
October 1 was sorrtevrhat larr;er per r,rain-conslliaing animal unit than in the pre­
drought period, even a..fter e;:.cludin(j the quantity of corn sealed on October 
1, but the disapp'3arance per animal unit was sr:~aller. If disappearance per 
anim.a.l during these 9 months of 19Lf:>L:l is a1:out the sane as c.i.uring the corre­
spondin8 r•eriocl of 19JC)-L,O, stoc:~s of each of these grains on farms next July 
1 will be much above averar,;_e, and the total stocks may be the largest on 
record. 
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QQE! m!E.ili~ rtmbJ12E. the,n !2'! y.:ea~ ~ 

The 194o-41 supply of corn a.s .in<licated in Octc"oer is 3,053 milli"iln 
bushels compared with 3, 202 million bushels ·last ~·ear, a.nd 2, 718 million 
bushels fnr the 1928-32 average. This supply is made, ,~_p of a record carry-

• over nf 701 million bushels and a comparatively sma.ll production t:lf 2, 352 
millinn bushels,. Of this entire supply, it was estimated th3.t on Oc~ber 1 
about 475 million bushels were under sea1. or held by t:he Gnvernment. This 
comp<l.res with ab0ut 25B million bus:Wls sea.led or held last year. Excluding 
these quantities, the supply nf corn availatle on and after October 1 is 
2, 579 million bushels ti.1is year and 2, gl+4 million bushels last year. 

Table 2.- Corn: Distribution of the October 1 supply, 
average 1928-32, 1939, and 1940 

Position Averc"ge 
1928-32 1939 1940 

l?rod,~cti,.,n ••.....•.......••• : 2,555 2,619 2, 352 
q,uantity :;ealDd during 

marketing year •••••••••••• : ________________ 430~2~------------------

Unsealed •••••.••••••••• : 

Carry-ov~r Oct. 1 •.•...•.•.. : 
Stoc!·:s ~n farmg .............. : 

SeaJ..cd ••••••.. r. •• ........... : 

2,555 

163 
155 

2,317 

583 701 
556 555 
1/ 246 ll 337 

•••••.•....•••.••• ; _________________ -__ ~3~1~0~---------2~18~ Unsealed 

Ceommercial. stocks (free) .~ •• : 8 15 i5 
Hold by Govornra.un t 

1'erznil:UIU elG-.ro. tors •••••• : l/ 3'5 
Steel bins .••.•• · •..••• · •• -.: 1/ 3 1/ 85 
Country o1ova tors ••••••• : --'-----------.:lJ _4 ___ --=I..,_/--"'-2-.0 ___ _ 

Total supply •••••••••• : 
Scaled ~n farms Oct. 1 •••••• : 
Hold by Go~ornment Oct. 1 ••• : 

Unsealed Oct. 1 . . . . . . . . . 
Unsealed throughout entire : 

marlcoting yoar ••••••••••• ": 

. . 

2,713 

2,718 

2,718 

3,202 
1/ 246 
I! 12 

2,944 

2,642 

3,053 
1/ 337 
II 138 

2,578 

1/ Estimated nn the basis of statistics compiled by the Commodity 
Credit Corporation and the Agricultural Adjustment Administrati~n. 



Table 3.- Corn: Farm supply 1/ and estimated qunntity not under seal in specified States, - ' October 1, 1923-32 nveragc, 1939, and 19~0 

: 1CJ23-32 average : 1 : 1940 
State 

: : : ll' . :P , : : :Estimated: Supply: : . : :Estimated: Supply 
,Produc-, Farm . .carm .-roauc-. Farm. Farm. .~-·t , - ,Produc-. Fnrm. Farm. t't , • . • . · . . , . . qunn ~ l Y • un- . . • . . qu.an l y • un-

tlon . stocks, su;_:J~ly, tlon , stc1cks. supply, , , ·a· . . 1 -. tlon . stocks. supply, 1 d . 1 d 
• • • • • • S"-..P,_.t..- .... sea .. cd, . . .. sea e .sea e --------------------- --------

Ohio . . . . . .• . . . 
Indiana •••• : 
Illinois ••• : 
Michigan ••• : 
Wisconsin •• : 
Minnesota •• : 
Iowa •.•...• : 
Missouri ••• : 
South D~kota: 
Nebraska ••• : 
Kansas ••••• : 

Mil. 
bu. 

129 
156 
337 

39 
70 

143 
439 
146 

73 
224 
127 

Total ••• :1,338 

Mil. Mil. Mil. 
bu. 'bu. bu. 

3 
8 

22 
2 
1 
4 

29 
3 
3 

19 
13 

137 171 
164 213 
359 419 

41 53 
71 36 

147 205 
463 5o4 
154 . l2) 
31. 4i7 ; 

243 82 
140 37 

117 2,005 1~945: 

Mil. lJ!il. 
1:)u. "bu. 

16 
21 

122 
5 
5 

33 
217 
24 
10. 
41: 

g 

: 503: ~. 11-5:3 

lf Includes :pro:luction plus farm stocl:s on October~l~ 
2/ Lass than 500,000 bushels. 

Mil. 
bu. 

242 

Mil. Mil. 
bu. bu. 

2,211 1,606 

Mil. Mil. 
bu. bu. 

518 2,124 

r-Hl. 
~ 

!-Hl. 
bu, 

124 
146 
341 

53 
96 

189 
439 
123 

56 
117 

43 

1,787 

The above figures have been compiled to shO\v the: approximate quantity of unsealed corn on farms in Corn :Belt 
States on October 1, 1940, as compared ,,ith ~arller years. The figures on quantity sealed by States arc not 
official tabulat~ons, since no such tal:lulation i:s made, but are approximations based.'on statistics .made avail­
able by the Corr.modi ty Credit Corporation ar.d tho' .Agricultural Adjustu1ent Administration on corn. scaled, redeemed, 
or delivered to tho Government. These figures do not include corn held by the Government in steel bins or country 
elevators. The figures shO\~Ting th<3 quantity of corn sealed on October 1 will .be ch"lngcd 'sor:1ewhat by Novembei;-~,. 
since the delivery or redemption porbd has been e'xtcnded until October 31. 

b;J 
p. 
Ul 
I 
I-' 
Vl 

();), 
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During the 1939-40 marketing year- an adr:U tional 302 million bushels of 
1939 corn were sealed. , I!_ -~bJs __ quantity is e::x;cluo.e4. fro-m. the total 1939-40 
supply, the quantit:Y: rlii'ina~nir!g uns~ale.d throughout the :19ar was only 2, 642 
million ·oushels, or about-72' million bushels below the 5-year average. -It is 
too early to estimate just· ho1rr much ~-940 corn 1r1ill be placed under seal. 
Present indications are· tha;li. the loan rate 1trill ·oe 61 cents per bushel, or 4 
cents per bushel ~1igher that1 it was last year. vii th a payment of 10 cents per 
bushel being made for 1339 corn resealed, there appears to be considerable 
inducement to reseal 1939 corn. Since the date for _resealing this corn has 
been extended, a la.rge part of this corn may be resealed. by November 1, and 
clqlive.ry to the Government maY not be large •.. In this eve!l.t·, crib spa.ce for 
1940 corn will be limited, and since tho local market price of corn in most 
of the Corn Belt area is near or above· t:te prospective loan rate, there may 
be less inducement to build now crios than r~s been tho case during tho past 
2 years. It appears probable, therefo:;:-,3, tl:'.tat the quantit;;.r of 1940 corn 
sealed will be much smaller than the quantity.of the current crop so~led 
during the past 2 years, and may not be more t~~~ half as large as the 
quantity sealed in 1939-JJro. 1t'lith a much larger quantit~r of corn undor seal£/ 
October 1, tho tot::J.l quantity of corn secled g} on April 1, 1941, 1:rill prob­
ably be some-...rhat larger than the 556 million bushels seded ~/ on April l, 1940. 

Since tabulatfons arc not r.J!tde on tl1e tot:U quantity of corn sealed or 
held by the Government on October 1, it is not· possible to break: down the 
October 1 cnrrJ-over of corn. specifically in.t<:> qu~tnti ty ·sealed. or.. !'arms, 
quantity held ~y the Go7ernment, anl ~JE~tity unso~ed. However, approxi~a­
tions are made on tl1e basis of stt>.tistics furnished 'by the CoL:JOdi t~r Credit 
Corporation e:nd the .Agriculturc.l .Adjustment Administration on t:w total 
quantity sealed on April 1, and reder~ptions, delivery, an'i resealing since 
April 1. 

Wl1ile these figures '"'ill "oe changed·morc or less b;r the-move:::ont of 
corn after October 1., they do indicate thnt the quantity of unsce.led corn-
on farms i!l. I940 \V"as consideraoly below tho corresponding supply last year in 
all of the Corn Belt area east of tho Missouri River. Supplies were also 
below average :).n Ohio, Indiano., ar<c1 :::Ilinois, but vrure ab;ve 8-Vorage in 
Minnesota ~d Iowa. In South Dakota, ~ebraska~ ~d Kw1sas, supplies of ~­
sealed corn v1.ere a little le,rger than supplies· last year, out much below 
average. 

The .dis~ppcarance of corn '"'as somewl:at smaller during the period July­
September this year thari in the correspondir:g perjtJd of the past 2 _years. 
This light disappearance apparently reflects the rCJ.favorable feeding ;; ituntion 
and the tendency of livestock feeders ttJ C1;_rtail p:;:oduc'cion during t,he third 
quarter of the year •. The dome.stic disappeara:"'c'e o·f corn for thG entire 
1939-40 marketing year w-c;.s 2,452 million busi::::;ls. Net eXIJorts are estimated 
to have been about 4g million bushels, makinG a to tal disap]earance of about 
2, 500 million bushels. Tho disappeo.re.nce during l9J+o-ln will probably be 
smaller than in 1939-40, and may be 150 million 'busll.els smaller. 

"ffJ Sealed or held by the Gover:r..ment. 
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Table 4 .-Corn: Supply and disappt!lara.nce by quarters, 
1929-32 averag~, and 1937-40 

Item : 1928-321 1937-38 1 1938-39 1 1939-40 1 1940-41 
_ ___,__.,.;;.~?-V9ra~ _____ : ___ ··-··--'------=-----

Supply October 1 l/ .......... : 

Million Million Million Million Million 
.bushels bushels pu.@_hel~ bushels bushels 

2,717.8 2' 717.5 2,925.3 3 ,201. 7 3,053.5 
October.-December disappAa.re.ncl'l: __L 228.8 l,OQ_?.l 1!022.9 1!132·2 

Domestic dieappearance .... : 1,225.5 1,003.8 1,039.1 1,123.5 
Domestic disappearance per . . 

animal unit (bushels) • 8.:;) 8.2 8.1 8.2 e II e •• 

Net ~xports . 3.3 4.3 13.8 12.0 . .. . . . . . . . . . . . . . . . . . 
Stocks January 1 . 1,489.0 1,709.4 1,372.4 2,066.2 . . . . . . . . . . . . . . 
January-March disappearance .. : 615.0 595·1 608.1 651.4 

Domestic disappearance . 608.9 556.6 594.4 633.6 . . ~ .. 
Domestic disappearance per . . 

animal unit (1\ushels) . 4.4 4.6 4.1 4.6 . . . . . 
Net exports . 6.1 38.5 13.7 12.8 . . . . . . . . . . . . . . . . . . . 
Sto~s April l . . . . . . . . . . . . . . . . . 874.0 1,114.3 1,264.3 1,414.8 . 
April-June disappearanee ..... : 40:;).2 m,.z 38J.I 4}9.·9. 

Domestic disappearance . 407~2 388.b 330.3 l.J-}3.2 . . . . . . 
Domestic disappearance per . . 

animal unit (bushels) . 2.9 }.2 }.0 ~.2 . . . . . 
Net exports .................. : 2.0 59.1 2.9 .7 

Stocks July l ................ : 464.3 666.6 380.6 974.9 
July-September disappearance . : __ 2~}.0 }0}.5 ~8 .:l:.__ill. 6 

Domestic disappearance . 241.6 267.3 294.6 257.1 . . . . . 
Domestic disappearance per : 

animal unit (bushels) .... : 1.8 2.2 2.} 1.2 
Net exports .................... : 1.4 36.2 '3.5 ~/16.5 . . 
Carry-over October 1 . " ....... : 221.3 363.1 532.5 . 701.3 
Total disappearance .......... : 2 !496.9 2!254.4 2 ~_!!2. 3 _g_~OQ.!t---· 

Domestic disappearance . 2,483.2 2,216.3 2, 308.9 _si2 ,452 .. . . . . . 
Number of animal units . . 

(millions) . 138.3 121.6 127.3 136.7 132.0 . . . . . . . . . . . . . . . . 
Domestic disappearMce per . . 
animal unit (bushels) . 18.0 ·- _1._9_. 2 18.1 l_I._2_ . . . . . 

Net ex:ports • • • • • • • .... ~ .• • • • • • I 12.8 138.1 33.9 -sJ4s.o\ 
f -----11 Includes farm and commereial stocks plus corn sealed or held by the 

G9verrunent. 
'.?:.! Partly estimatoil.. 
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1.'he 1940-41 supply of oats, includine the July 1 carry-over and the 
Octt.>bet"" l indicated production, was 1,365 million bushels. Disappearance 
durin~ "'the period July-September amounted to about 345 million bushels, which 
was a. little below disappearance for the sn.me quarter last year, and 60 
million bushels less than the average for the period 1928-32. Total stocks 
on October l were 1,020 million bushels, the ln.rg3st since 1928. The dis­
appearance of oats during the present quarter 1nay be larger than during the 
July-September quarter, since part of the large 1940 oats crop did not become 
avai;Lable until late July or August. With the total stocks on October 1 
about 240 rril1ion bushels greater than stocks on that date a year ago, it 
appears likely that the total carr~,r-over of oats next July l will be much 
larger than the 147 million-bushel carry-over at the beginning of the present 
marketing year, and also well abovE:: average. 

Stocks of oats were larger than a year ago throughout practically the 
entire Midwest. In many of the important oats-producing States, stocks on 
October l were one-fourth to one-third larger than a year earlier, and also 
substantially above. average. The total acreage of oats in 1940 was only 
slightly -larger than in 1939 in most of these States,. and the increase in 
production was due principally to substantially higher yields per acre. 

Increased supplies of ~rley and 
grain sorghums 

The total 1940-41 supply cf barley, including June 1 stocks and in­
dicated 1940 production, is about 367 million bushels, which. is considerably 
larger .than in any of the past 6 years for which comparable records are 
available. The 1939-40 barley supply totaled about 334 million bushels, 
of which about 57 million bushels were used by the brewing and distilling 
industries, 2 million bushels were exported, and 5q million bushels were 
carried over at the end of the m:::.rkcting ~rear, leaving about 216 million 
bushP-ls for livestock feeding and minor uses. Assuming that the quantity 
used by brewers and distillers will be about the same in 1940-41 and that 
exports will be small, the quantit;r of barley available for carry-over and 
livestock feeding will approximate 310 million bushels, or will be about 35 
million bushels larger than a ye~r earlier. 

The October 1 indicated grain sorghum crop was 126 million bushels, 
or 43 mi1lion bushels (over 50 percent) larger than the crop last year. 
The growinp; season this year was more favorable for grc:in sorght.uns th;:m in 
any of the past few years, and yields were compn.ratively high. Moreover, 
the acreap,e of grain sorghums for harvest w:ts about 18 percent larger than 
the acreage last ye::1r and over 2 million acres larger th'ln the average for 
the past 10 years. During the past 2 or 3 ye:1rs droughts in the southwestern 
section of the Com Belt have induced fo.rmc:rs to expand the acreage seeded 
to grain sorghums and restrict the '1Cr?age seeded to corn. 

High protein feeds increased 

The 1940-41 supply of high protein feeds may be 200,000 tons larger 
than the supply avaih.blc in 1939-40 if production, imports, and exports 
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2.re about a.s were indicated early in Oc'dober. Th·:! cotton crop was indicated 
on Octobr;r 1 to be about 8 percent larger than it w.·1s last year. 

The 1940 flnxseed cr0p w·as about 50 p~ greater than the 1939 
flaxseed crop, and in vi3w of greatly curtailed er..q3(irt.~f cake imd me:1l 
0. subst.J.nt'hl increase in the quantity of linseed cake and meal available 
for domestic utilization is 8Xpected. The :Lndicated s"ybean crop on October 
1 w.J.s 6 million bushels smaller, ·or 7 p8rcent less. than the 1°39 crop. Ex­
ports of soybe':lns, on th'-~ other h.:md, are expected to be m:t1C'h less than 
those of l:tst season, and as a result the quantity of soybeans crushed and 
the supply 0f cake and meal probably will be · n.s larGe n.s that of h.st year. 
The supply r:>f soybean cal:G and me.'3.1, therefore, available during 1740-41 may 
not be greatly different from the 1939-40 supply, for which tre preliminary 
estimate Is 1,275 million busht.Jls. Supplivs:-.of other CP..kes and meals may be 
a little b.rger than they wur<J b.bt year. 

Table 5.- Supplies for domestic utilization of specifi8d 
hifh protein feeds, 1928-40 . 

: C::>t tonsc;ed : Linseed Soytean Other 
Year : cake and : cake and cake .:tnd c.-::.ke and Total 

r-teal u_: meal 2/_ rnt;al 2/ meal 2L 
:1,000 tons 1,000 tons b_900.ton3 1,000 tons 1,000 tons 

1928-29 to 
1932-33 1,871 337 114 122 2,444 

a.v,:;rage 
1933-34 1,770 161 99 134 2,164 
1934-35 1,660 222 287 165 2,334. 
1935-36 1,750 286 620 184 '2,840 
1936-37 1,974 303 548 210 3,035 
1937-38 2,507 206 7'3Z 175 3,620 
1938-39 : 2,104. 246 1,063 207 3,620 
1939-40 2/: 1,900 400 1,275 215 3,790 
1940-41 .'-.±/: 2,000 500 1,275 225 4,000 

Compil0d from re1Jorts of the AgriculturCJ.l Mwketing Service. 
1/ YE:J!J.r beginning August. Incl11ctcs stocks on August 1 plus production and 
imports, minur-; exports. Exclndr~s cottonse12d C'J.kG :-md me1.l used for fertilize 
?} Year ber:inninr<, October. Includes production plus imports, minus exports. 
1/ Partly c0stimatcd. . 

. !:;/ Forecast based on October 1 conditions. 

Tho tot.J.l supply of wbec1t millfee;ds ;waih.ble for 1940-41 may be 
about the same :.1.s ir; 1939-40 if th,.:: Unit0d St:ttcs continues to mill . · 
:oonsift'ro:"abh (l!'Ue.n:ti tlliiDJS o;:f fJIDu:rr f~JT· 6:x:pC!d:... Product ion· of domestic 
wheat millfeGds may not be gre·:J.tly different from th.J.t of the preceding ye;J.r. 
Tbr~ qu.~ntity imported is uncr,;rt::l.in, but it may be P.go.in large in view of the 

· unsettl8d foreign situo.tion, and may be as large as .last year. Supplies of 
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other byproduct feeds Dro expectP.d to be !lbout the same as la.st yen,r. 

Table 6.- Supplies of indic'lted byproduct feeds availablr; for 
domE>stic use, 1929-40 

---Ye9.r Wheat Gluten Distillers 1 : Dried 
beginning: millfeeds feed and :nnd brewc~rs' : beGt pulp Rice 

July l/ meal :dr:i.ed grains: 1/ millfceds 

l%000 tons- llOOO tons lzOOO tons 12000 tons 12000 tons 

1929 5,128 671 211 
1'730 5,246 568 285 
1931 4,631 512 196 ?} 90 
1932 4,482 575 263 ?J 90 
1933 4,298 575 282 85 
1934 4,490 494 245 92 
1935 4,669 565 2/ 315 226 86 
1936 4,942 618 368 295 105 
1937 4,493 539 265 246 120 
1938 4,703 608 252 339 120 
1939 4,925 695 275 286 125 
1940 !±I 4,925 695 275 290 125 

1/ Pro~uction plus net imports. 
?J Partly estimated. 
3/ Data first c::.vail::tble for 1935-36. 
~ Based on indic&tions October 1. 

Wheat and rye feeding 

The quantity of wheat fed on the f:-mns of producers in 1940-41 is ex­
pected to approximate 100 million bushels, which comp:lres with 92 rr.illion 
bushPls last ye~r, and about 127 million bush-3ls 2 ye.1rs A-go. Th•~ increase 
in the qu::mtity 0f whe:1..t fE;d is in po.rt the result of higher prices for corn 
relative to wheB.t as comp':l,red with last ye':'..r ::nd in part to an increased 
quantity of lower quD.lity whent. In many of the St:1tes which norm['ll::r feed 
'J. considerable qur:.ntity of wheat, the nargin between whe,_t .'md corn prices 
on Septnmber 15, 1940, was only about 3 to 6 cents per bushel. After <:.djust­
ing for differences in weight per bushc:l, there was little difference in the 
price of the sf.> grains. The quantity of wheat fed has be em f2.irly large 
during the past 8 or 10 yeDrs as compJ.rc::d with most of the period from 1910 
through 1929. 

I 

The quantity of rye fed from the 1'140 crop is expect0d to amount to 
about 12 million bushels compar-ad with 14.8 million bushsls last year and 
19.2 million bushAls 2 ye::trs ago. 

Hal supplies large 

The 1940 supply of hay, includinr: M2y l stocks and October l indic.:1.ted 
production, is lOL~. 3 million tons, about 3 percent larger th.:::m the supply 
last year, and the largest supply since 1927. Even after a,llowing for some 
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increase in the nwnber of hay-conSLliTling ani.rml untts to be fed, the supply 
of hay per animal unit is a little la:;_~ger than thCLt of last year, and is also 
the largest since 1927 with the exception of the l8rge supply. per animal 2 
years ago. Indicated yields of hay are st:bstantially above those of 1939 in 
New York, Pennsylvania, Ohio, M.:i.chigan, Wiscon~in, and in most of the area 
west of the Mississippi River. In Indiana~ Illinois, and Minnesota yields 
are somewhat below those of a year ago. Supplies of hay are generally ample 
throughout the country for the nwnber of livPstock to be fed. 

Hay: Acreage and production, average 
1921··25' annual 1937-40 

Item Unit Average: 
1937 1938 1939 1940 

1921--25: 

!::.££.~a~ 
Total hay .... 1,000 acres: 73,322 66,064 68,751 69,245 71,551 
Tame hay " " 57,836 54,620 56,925 58,347 60,573 ..... 
Tame hay ..... Percent 

of total 78.9 82.7 82.8. 84.3 84.7 
Alfalfa hay .. 1,000 acres: 9,789 13,725 13,478 13,494 13,838 
Alfalfa hay .. Percer.t 

of total 13.4 20.8 19.6 19.5 19.3 
Production : 

Total hay .... 1,000 tons 87,935 82,617 91,531 84,526 93,431 
Tame h.ay If If . 74,676 73,449. 8l,OL,$. 75,726 84,504 ..... 
T:1me hay ..... P8rcent 

of total 81~. 9 88.9 88.5 89.6 90.4 
Alfalfa hay .. 1,000 tons 20,892 26,944 28,879 27,035 29,973 
Alfalfa hay .. h:;rcent 

of total 23.8 32.6 31.6 32.0 32.1 

During the past 20 years there has been a steady increase in the 
quantity of alfalfa hay produced. During the years 1921'-25 about 13 percent 
of the acreo.ge and about 24 percent of the production was made up of alfalfa 
hay. In 1939-40 about 19 percent of th10::: acreage and about 32 percent of 
the total hay production was alfalfa. This substantial increase in the 
pereentage of alfalfa h::ty produced has mad0 possible some increase in live­
stock production per ton of hay fed. During the past 20 years there has 
a.lso .been some decline in the acreage of wild hay harvested, and some in­
creasB in the acreagr.; of tame hay harv8st0d. This has likewise tended to 
improve the fGeding value of the totc:.l tonn.1gc of hay produced. Any further 
increases in this direction in th'~ future will tend to incre,1se the total 
production of hay per acre, since, on an 'J.VorJ.ge, the· yield of wild hay is 
abo11t .8 ton per acre, the yield of all tame hay 1. 3 tons per acre, and the 
yiF_;ld of J.lfalfA hay about 2.0 tons v~r '3.cre. 

H!ly seed supplies ample 

Ample supplies of clov8r and alfalfa seed ar0 in prospect for 1941. 
Surveys recently made by the Agriculturo.l Marketing Service reveal that the 
supplies of alfalfa·and red clover seeds are each about 6 percent larger 
than the large 19 39 supplies, e.nd will be ample for 1941 seed requiremw t 8 • . 

The supply of sweet clover seBd is above avernge, but will be about 15 pe_r·­
cent Emallor than the supply__J_;:~.st year as a result of a much .. siDc-'lllc...r- v'T0 P• · 
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The supply of white clover seed will also be considerably smaller than a year 
ago. Supplies of alsike clover seed and crimson clover seed are ea.ch sor.:e­
what greater than they were last year. Prices of pr~ctically all clover seeds 
and alfalfa seed are lower than a year ago. Imports of clover seed have 
~topped off substantially, largely as a result of the war, ·while imports of 
alfalfa seed have apparently not been greatly affected. 

Pasture conditions better than averag8 
.2!2 October_l 

The condition of far::t pastures on Oc:tober 1 was considerabl;v better 
than a year oarlier, and for the country as a whole w<.s the third best in the 
past 12 years ... In the western Corry B0lt pasture conditions w2re Ligain low:, 
while in th<J eastern Corn Belt the condition of pnstures wns much better the.n 
on October 1 a yea_r ago, and also was generally soirewha t abov~ average. 

LIVESTOCK NUMB:zRS AND FEED REQUIREI:IENTS 

The number of livestock on fflrr:'S and the production of livestock 
products hc:.s been i:ncrE.g_sing since 1937. This increase has been stimulated 
by large supplies of fEOcd grains availabL; relative to the nurnber of live­
stock on farms and the comp·'trJ.tivd,v low prices of fc;eds relative to live­
stock prices. During thr; p·.tst yes ~r feed pric :;s hav·~ adva.nc{;'d somcwho.t, while 
livestock prices have tended to decline. This h.::.s cr:.used the livestock­
feAding ratio to become unfavor::ble tc liv..:>stock producr~rs, and is causing 
a decline in the production of hogs ar~d poultry products. Apparently t\ peak 
in the total number of grain-consuming ani:cJ.al units. he.s been reached and the 
number on farms ~ra:nuary l, 1941, is exp•3cted to be o.bout· 132 million, which 
compares vdth 136.7 million on JanuB.r3r 1, 1940. During the p8riod 1928-32 
the aver.'lge number on J,.,_nuary 1 w;.~s 138.3 mHlion; in 1933,.144.5 million; 
in 1938, 121.6 l'lillion; and in 193'7, 127.0 million. 

Mark0tings of hogs duri11g tfh~~ pr8sent hog marketir.g year, beginning 
October 1, c'l.re expected to be about 10 perc·:;r.t s::w.llcr tt:m during 1939-40. 
Poultry production will probably be reduced in 1740. The.numbe:;rs of cattl<:: 
on farms ma:r incre.::.:.se during the next y.;;r_r, but tr·.:: qu-mtity of c:::.ttle f~d. 
is expected to be not greatly differcmt from that of the v;.st ye.".r. Produc::.. 
ti.on of dair7 products is c:xpectGd to incre'l.se slightly, but grain feeding 
m•1y not ir::-- :-.;qse. All these f·~.ctors would indic·1.t·2 th'l.t the dc7::..md for fe~d 
gr'lins b~r l i·r·3stock producers will be somewhat l•""ss during the corr.ing winter 
and spring tl::m in that period l'lst ye!lr. 

FEED GRAIN PRICES 

The prict:: of feeds in gGn3rs.l w · s a lgtlr: high ~r in ·~arly October 
this yc'lr thnn in the cor-responding period of 1939, ap )P.nntly 1.:-'.r:-:~:::..y "1s 
3. result of the" ·corn Lo'ln Pro<:rDm 2.nd 30!1"'.:: imprc·vernent in th0 inccr.1·.s of 
consumers. Oats, barley, n.nd high prott::in feed prices ;;re lone.r th:-n e. year 
ago, while corn and •·vhen.t nillfe:::ds :-~rc: S·::>mewhc;t bigh.::r thc,n :·" yE:J.r D.go. 

Livestock-feeding ratios have made some seasonal improve:nent during 
the past 3 or 4 months, but in October they were all less favorable to live-
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stock producers than dur~.ng Oc:tober of 1928-32. During tho past 9 :non~hs 
feeding ratios have been generally unfavorablt=: for livestock prodt:cers. The 
posit~ivn of live:st·:·ck f6eder5 may· im~)rove in 1941 unless production of fqed 
crops is small. 

During the surr.r.~er 111cnths oats and bcirley prices declined to a .low, 
level relative to corn prices. Since September l, howe'!er, oats prices have 
advanced som(':what relative to corn pric0s. Oats and barley pric.:;s Ell3.y be,:: 
expected to continue" relatively cheap, at least until near the middle of 
1941. A comparisr:>n of thr.; rela.tive prices of th.::: varicus feeds is given in 
th·:o follavving tCJ.ble. 

Tablco; 7.- · P6ces of f·;eds at C:;icagc in Octc.'ber 1940 Y . . . - ... -~ . 

Feed 
Price Digestibl"e> Digt.stible 

nutrients Erotein 
T-or p,,r r-'er- Cost per Por- Cost per 

b'.Jsh:Jl . V'~Jncl. : cc"1tage Eo1md :centCJ.ge Eound 
Cents ---

Corn, No. 2 Yellow .... . 65.2 
Oats, No. 3 White ..... : 
Barley, l'Jo. 3?) ...... . 

33.2 
L~3·. 6 

:Per t.:m 
:dollars 

Bran ........•.......... 
Shorts ................ : 
Brewers' dried grains . : 
Gluten feed ........... : 

. 
Cottonsesd meal .2/ .... : 
Lins~ed meal 1±;1 •••••••• 

Soybean meal 2/ ....... . 
Tankage 2/ ............ : 

21.65 
22.00 
22.75 
22.10 

30.75 
27.90 
24.70 
40.00 

1/ Fe8d grains, average for '-'~8 ~r.. 
October 15. 
?) Minneapolis. 
3/ 41 percent protein. 
4/ 37 perccmt protr:dn. V 60 percent prot8in. 

Corn prices higher 

Cents PcrcE.·nt 

1.16 80.6 
l. OL~ 71.5 

.91 78.7 

1.08 70.2 
1.10 76.3 
1.14 65.3 
1.10 77 .L~ 

l. 54 73.6 
1.40 77.8 
1.24 :30.5 
2.00 78.0 

~nd0d Octnber 12; 

Cer.ts Percent Cents 

1.41~ 7.1 
l.L.5 9.4 
1.16 9.3 

l. 54 13.1 8.24 
1.44 15.1 7.28 
l. 75 20.7 5.51 
1.42 22.7 4.85 

2.09 33.9 4. 54 
1.80 33.5 4.18 
1.54 34.8 3.56 
2. 56 56.4 3.55 

ott: :r fet-:ds, daily price for 

Aft or advancing during the period Jam.L;.ry-Juc1e, corn prices have been 
maintained <-lt a level well above that of a ye{J.r earlier during the past 3 months. 
For the: week ended Octob· r J2 the price of No. 3 Yr::.llo'N corn at Chicago was 
65.1 Cf:nts per bushel, or' about 16 cents pr;r bushel higher than the average for 
the corresponding week last year. This adv<\nce ·in prices is due largely to the 
reduced ,,roduction i>'1 l9MJ ar1d to the Corn Loan Program. The prospective higher 
loan rate for 1940 corn will be a major factor influencing corn prices during 
1940-hl. If the rate is a little h5.gh•_or than the 1939 loan rate, as now appears 
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probable, corn prices may be 2'-lpport'Jd at a r::omewhat .higher level during 
1940-41 than during 1139-40. iTurthc.rmor'~, total suppli8.s of corn are about 
5 percent smaller than they v:ere l2.st year, and s'Upplies-.. .6f corn not under 

· seal nor held oy the Gov0rnmcnt wi2..l te much snallcr. 
1··· . .. . . 

: At''tl'10 br:·ginning of the period for sealing 1939 cern, the price of 
corn in ·the Corn fL·lt wa::; ge:ner0:1lly well belc;l[ the loan rate. As sealing 
operations progressed, however, prices of cern in th8 Corn Belt a.dvtlnc;::d. 
Durin.<; ~the sU:m.'TI<S:r montr.s the price of corn has been near or above the lo8.n 
rate in rhost Of the Corn B.alt States. The av0rag0 price rec"~ived by farm·~rs 
on September 15 was b·~lovr the loan rA.te in Iowa, 1Iinnesota, and tl:i e Dakotas, 
tut was above the loan rate in all othGr States. 

Table 8.- CoC'D: Aver1.ge farm price per pushel in Iowa, and average price of 
No. 3 Yellow at Chicar,c, compared·with the loan rate 

1937-?B ·1938-39 · 193';-l{) 1940-41 

I{ t·h:Ioan:Iowa :Ghicago:1 ,., :Iow'l::CliJcago:1 :Iowa :Chic::~go: 1 :Iowa :Chicago v1on , _ , O•.o.n ·' oan .oan 
· :rat,.,:farm: l\JO • ..J: t~.:fam: ~:o.J: ~+ :fam: ~:o.3: t :farrr.: No.3 

. ~ . y 11 ra - . v 11 roue . Y 1" ra e , v ll _____ :prlc:.": e. ow : :orlce:J.c ow : :orlce: .. '-' . .s_~: :prlce:.Le ow 
Ct. Ct. Ct. Ct. Ct. Ct. Ct. Ct. Ct. Ct. Ct. Ct. 

July 117 118.4 !/50 46 58.7 36 43.0 55 ?-)65.3 
Aug. 97 104.5 I/50 39 53.6 36 45.0 55 66.0 
Sept. : 86 105.9 1/57 41 52.7 48 54.0 55 64.5 
Oct. : 46 66.1 2)57 33 44.7 39 48.3 
Nov. :!/50 41 53. L1- 34 46.0 40 49.7 
Dec. :lj50 43 56.1 1/57 .38 51.0 3/57 44 56.3 
Jan. :.£150 47 59.3 ]/57 39. 51.5 3/57 47 58.5 
Feb. :1/50 45 56.9 j/57 35 48.1 ]/57 47 57.6 
Mar. :I/ 50 43 57.9 3/57 35 47.5 }/57 48 57.9 
Apr. :.;!/50 44 58.6 - 36 48.7 51 62.5 

1/ Rate on corn testing 15-1/2 percent or leEs in moisture contc:nt; the range was 
I+L1 to 50 cents, depending on gr1id ·:-. 
?) No. 2 Yellow. 
')) nate on corn testing 15-1/2 percent moisture content or less. 

The loan r~te which will be offer~d on 1940 corn will be announced 
about November 15. Under the provisions of the Agricultural Adjustraent Act. 
of 1938 and on the basis of t·he October 1 indicate;d corn production, this loan 
rate will be 75 percent of Parity, if the pri'Ce of com on November 15 is below 
75 percent of parity. The parity price of corn on September 15 was 81.5 cents 
per bushel and the average farrr.. price was a'bout 76 psrco:nt of parity. 'Nith sorr 
seasonal decline in corn prices from September to November, the price may be 
expected to be below 75 percent of parity. If the price of corn is above 75 
percent of parity, a loan on corn would'not be mandatory under the Agricultural 
Ad.;ustment Act. . 
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Oats and barley nri.~es 
--lower than ~ year ago 

- 18 .. 

Prices of oats and bg,rley declined sharply follovving the harve~.:>tir1g 
of the 1940 crops. During most of the past 2 or 3 months oats prices have 
been substanti~lly below prices a year earlier, but they have advanced 
since SeptembP.r l. For the week ended October 12 the price of No. 3 VVhite 
o~ts at Chicago was 33.2 cents per bushel, or about the same as a year 
earlier. Prices of oats were low relative to corn prices during July, 
August, and September, but this has been largely offset by recent advances 
in oats prices. 

For the week ended October 12 the price of No. 3 barley at Minneap­
olis was 43.6 cents per bushel, as compared with 49.2 cents per bushel for 
the corresponding week last year. With supplies of barley for lllr:J.lting more 
than adequate to meet demands of breweries, the spread between malting bar­
ley and feeding barley is 'agairi narrow this year', ruld·may be expected to­
cent inue narrow during the remainder of thE year· arid the first half of 1941. 

Byproduct feed prices 

Prices of wheat rnil1feeds hav8 advanced during tho past 2 months, 
_and on October 15 the prices of bran al).d shorts at Minneapolis were around 
$2.00 per ton highE:;r than for the corresponding d<lte lo.st year. The price 
of cottonseed cake 8nd meal averaged much higher than a year earlier dur­
ing the surmner moni;hs, but hus declined somewhat since l'lte August, and 
during the past 2 or 3 weeks it ha.s bc)en a little below that of a year ago~ 
The price of soybean cake and meal was 'J.bout $2.50 per ton lower in mid-
00tObGr than for tho corresponding date last yee.r. 

Hay prices comparatively low 

With a large supply of hay av9.ilable relative to the number of ani­
mal-consuming units to be fed, hay prices hFJ.ve beeri somEn•rhat· lower this 
fall than last fall, and fnr the fourth consecutive yPar prices are much 
below the average for the -pP.riod 1<:310-29. Lower pr-ices than during this 
period apparently reflect the reduction in the nu:nber of horses and mules 
and the incr:;aso in the production of hay rela~.ive to the number of live­
stock to be fed. 

Table 9.- United States average prices ruceived by farmers for hay, 
specified poriodsj 1937-39 

Sept.l5, Sept. 15, Sept. 15,: Aug. 15, SETJt • 15, 
Kind 1937 1938 1939 1940 1940 

Dollars Dollars Dollars Do1ln.rs Dollars 

Clover - timothy.: 10.19 7.75 8.33 8.21 8.14 
Prairie .......... 6.03 4.36 4.46 4.47 4.46 
Alfalfa .......... 10.39 7.73 8.04 7.64 7.66 
All hay ........... 8.91 6.70 7.17 7.10 6.98 
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While .. the total supply of f',:ed grr;ins on October 1 WP:ts unusually 
lare;e for the country as ~- 1Nhole, there ~.,~,s ngain s marked contrnst in 
the supplies in different arecs. This has been ahr:.racteristic of the 
feeding s:i. tuat ion oy urE-as during most of the pc.st 8 yc'lrs. Whi lc feed 
supplies are le.rge in Illinois, Minncsot8., n.nd Io·vu, they .l.r8 E;mall in 
Kansus, Nebraska, Rnd the Da}~otr.:.s for tho sr:vcnth consecutive yc'1r, al­
tho'Jgh a little larger than those: of lest Y'oar. In Ohio and Indiena 
supplies .::J.re much sme.ller than those of lest year snd also ::1 little bt:;­
low average. 

The marked decrease in feed supplies in the area west of the 
Missouri River followed the drought of 1934, and supplies have b::::en well 
below the 1928-32 average in this area during each of the past 7 years. 
Supplies of feed in the ;eastern part of th8 Corn Belt have incr6ased to 
near or above :the 1928-32 average in recent years. Consequently, t:Q.nre 
was a shift in livestock, production from thF; western Corn Bolt to the 
eastern Corn B':)lt. While production of corn in recent years has been· large 
for the country 8S a whole, it has been much be:low average in the VIE! stern 
Corn Belt area. This year conditions v£re a little more favorable in this 
area, and production is tl:e largE.st in recent y8ars, but is still well be­
low the 1928-32 Rverage. With a large quantity of corn sealed in the 
central part of the Corn Belt and. with supplies small in the eastern Corn 
Belt, there mny be some tendsncy for li_vestock production to expand west of 
the Missouri Riv0r and to contract east of th,e Missouri River. Feed sup~ 
plies are consi dcr.gbly sr:u.ller than they were a year earlier in Ohio, 
Indiana, .md Illinois, so:::newhat smaller in Iowa, Minnesota, and Missouri, 
and are a little larGer in Kg.nsas, Nebraska, 8nd the Dakotas. Hay sup­
plies are somewhat gre:>.ter than a y8ar ago in practically all sections of 
the country. 



Total n 

• 
n ; 74,959 67,S67 3S,B1o 64,241 39.917 · 71,479 75.576 s4.351 so,o2s . . 

South Atla~tic ••• : 5,050 5,434 5,257 6,125 5.533 6,174 6,522 6,089 6,o4o 
South Centrsl •••• : 13,675 12,536 10,25f5 14,076 11,444 14,345 15,DS5 12,598 15,226 
Western •••••••••• : 3,202 2,911 1,891 2,977 2,579 2,755 3,05f5 3,053 3.332 

Total United 
: 
• . 

States ...... : 100,427 92,103 5_9__._M ___ 91,39].. 63,064 9f5,621 104,34i 110,064 108,509 
1./ Inclu<les farm stocks of corn .'?nd oats on October 1, plus production of corn, barley, and grain sorghums. 
?J October 1 estimate. · 



Average 
1928-32 
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Table 11.- Corn: Farm supplies in the United States 
· · and specified States 

-·~---

1938 1939 ..... 1940 

State : Faxm : : : Farm : : : Farm : : : Farm 
: Pro- :steeles : Farr:! : Pro- :stocks : Farm : Pro- :stocks : Farm : Fro- :stocks : Farm 
:duction:oct. 1 :supply :duction:oct. 1 :supply :duction:Oct. 1 :supply :duction:Oct. 1 :supp~y 

·---------- -----· .. 
:Million ~Jillion 1ili.llion Million Million }Jillion Million !:!illion tiillion Million !1illioh Million· 
:bushels bushels bushels bushels bushels bushels bushels bushels bushels bu:::;hels· b~Js~:iis bushels ----·-- ----- ------

Ohio ••••••• : 
Indiana •••• : 
Illinois ••• : 
1fichigan· ••• : 

Tots.l ••••• -

Wisconsin •• : 
Jllinnesota •• : 
Iovm ••••••• : . 

129 8 
156 8 
337 22 

39 2 
. 6El 40 

70 1 
143 4 
439 29 

i37 157 14 171 171 
16~ 173 26 199 213 
359 385 85 470 419 

41 . 58 . 4 . . 62· . E8 .... 
---ror-----rrn-j_29--9o2 s6f 

-·----
71 91 3 94 86 

147 158 21 179 205 
468 479 106 

. . .. .. 
564" 585 

.16 187 111 14 125 
21 204 130 l8 148 

122 541 307 97 . 404 
.. 5 . . 63 52 6 58 

lG4 -~-=175~5---6l:~l3? ___ ?61?_ 

5 91 92 t.. 96 -
38 243 162 69 231 

217 721 441 236 677 
Total , •••. :-·652--·-·34 ___ 686 ____ ·r2·s----I~o-- s58_ 795 -·-·23-'!1·- i-,?5b 695 309 :sCC4 

Eissouri ••• : 146 8 154 109 19 128 123 24 147 116 17 133 
North DaJ;:ote.: · 19 1/ 19 16 1/ 16 17 1/ 17 24 , 25 .l.. 

South Dakota: . 78 -3 81 36 -5 41 47 To 57 51 lf 67 
1!ebraska • ~. : 224 19 243 108 13 121 82 41 123 102 37 139 
Kansas ••••• : 127 13 14.0 45 3 48 37 9 46 42 4 46 

Total •••• : sea 
'-'~ 43 637 314 £0 354 306 04 390 335 -75 --~10 

--- ·---------- --. ·------------·------------
Other States: · 648 38 686 74.7 54 801 657 48 705 722 36 758 . . . 
Total United: 

States ••• : 2,555 155 2, 710 2,562 353 2, 915 . 2,619 556 3,175' 2,352 555 2,907 
.. .. . . . 

y Less than 500,000 bushels. 

'"".) 

~ 
I 
I-' 
en 

[\) 
I-' 
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'Tabl-e 12.- So.:p:plies of feed grains and hay, numbers of grain- . 
consuming and .. ~ng animal units on farms and 

. ' 
su.p:plies of f·eed grains and hay :per animal 

unit, 1920-4o 

Total Grain- : Su;pply Hay- . SU:"9p1y .. 
SUpi;ly : con suraing: of : consuming: of Year . of animal . feed : Year : Su .. pply . aniraa.l . hay bBginning; 

. . 
feed : units . grains : beginning: of hay : units . per hay_ Oct. 1 

. . 
grains . on fanns:per grain~ tfay 1 11 :on far:ms : . con sum-
Oct. 1 Jan. 1 : con SUl!ling: : Jan. 1 . ing . 

)j :following: animal :following: animal 
: 2L U..'tJ.it : 4/ 'lUli t 
: 1,000 . 1,000 . 
~ Thousands Tons tons Thou sa.'1 ds 'lons 

1920 118,423 137.344 .86 . 1920 . 100,978 86,774 1.16 . . 
1921 : 112,429 138,705 .81 : 1921 . 101,182 SG,07S 1.18 . 
1922 103,285 145,893 • 71 1922 . 104,687 84,628 1.24 . 
1923 . 105,793 143,164 • 74 . 1923 . 100,784 82,822 1.22 . . . 
1924 . 91,989 131.5,748 .66 . 1924 : 102,155 80,367 1-27 . . 
1925 . 106,750 133.595 .so • 1925 . 91,557 77,364 1.18 . . . 
1926 . 100,991 135,457 -75 1926 . 85,225 75,478 1.13 . . 
1927 . 102,374 140,453 -73 . 1927 . 106,640 74,428 1~43 . . . 
1928 • 105,023 137,038 -77 . 1928 98,000 75.318 1.30 . . 
1929 : 97,827 135,806 -72 . 1929 . 95.953 76,822 1.25 . . 
1930 87,215 134,944 .65 . 1930 . 84,133 78 ,osl.~ 1.08 . . 
1931 : 99,222 139,456 • 71 . 1931 . 82,448 79,841 1.03 . . 
1932 : 115,985 144,459 .eo . 1932 • 92,390 82,850 1.12 . . 
1933 94,591 143,123 • 66 • 1933 . 85,869 85,!572 1.00 . • 
1934 . 61,972 120,314 .52 : 1934 .. 67,593 80,866 • 8l.J. . . 
1935 92,147 123,118 • 75 : 1935 . . 94,460 79,869 1.18 . 
1936 . 64,002 122,793 .52 . 1936 . 84,110 78,663 1.07 . . • 
1937 • 99,237 121,578 .82 . 1937 . 88,664 77,649 1.14 . . . 
1938 . 104,778 127' 286 .82 • 1938 . 104,184 78,017 1.34 . . . 
19~ : 111,076 136,730 .81 . 1939 . 100,903 79.384 1.27 . • 
19 . 112,832 5/132,000 .85 . 194o • 104,296 5}81,000 1.29 . . . 
Excluding corn sealed or held ~.the Government on Oct. 1 
1937 • 99.237 121,578 .82 . 
1938 . 103,994 127,286 .82 . 
1939 : 103,964 136,730 • 76 
194o : 99.532 5/132,000 • 75 . ----·-·---11 Includes total stocks of corn arid oats on October 1, plus total prouuction of 

corn, barley, and grain sorghums in each of the years considered. 
:?} Number of animals on farms January 1, weighted as follows: milk cows, 1.00; 
other cattle, 0.51; hogs, 0.87; sheep, 0.04; horses and mules, 1.14; poultry 0.045 .. 
3/ Totai production of tame and. wild hey plus ·c~rry-over on May 1. 
TfJ Number of a.ninal s, e;x:cluding poultry, on farms January 1, weif')lt ed as follows: 
milk cows, 1.00; other· cattle, 0. 75; · sheep, 0.12; horses and mules, 1.00. 
5./ Estimatec:l• 



}Year 

1926 
'1927 
:928 
~929 

:930 
:931 
:932 
:933 
~934 

l935 
1936 
1937 
1938 
1939 
194C 

Table 13.- Fnited States stocks a1.' grain_. by quru·ters. 1926-40 

Corn 
January l - ------: -------April 1----------=----- July l October 1 

Farm 
coin_----:---------:---------·:·c6n1=-·· -=-·-----: : Com- =-----:-- . : com-

:mercial: Total : Farm :mercial : Total : Farm :mercial : Total : Farm :mercial Total 

1,000 
bushels 

l,Ooo ---1,-ooo --~-.ooo----1-,-ooo ____ Y:o-oo : 1, ooo---~ooo----1,oo_o __ : 1,ooo --y;o_o_o ___ l_,-ooo ~ 
bushels bl.cshels : bushels bushels bushels :bushels bushels bushels :bushels bushels bushels 

:1,463,041 36,019 1,499,060 
:1,424,775 28,741 1,453,516 
:1,419,901 18,565 1,438,466 
:1,386,390 10,513 1,396,903 
:1,133,655 17,190 1,150,845 
:1,556,996 12,664 1,569,660 
:1,858,461 30,633 1,839,094 
:1,478,849 70,54(• 1,549,389 

836,482 43,752 880,234 
:1,410,901 7,657 1,418,558 

806,935 14,440 821,375 
:1,673,221 36,164 1,709,385 
:1,819,710 52,644 1,872,354 

----- --- --------- -----------. . . . 
966,505 1/39,057 1,005,562:528,227 l/32,279 560,506:259,006 l/18,999 278,005 
872,286-49,759 922,045:445,443- 36,268 481,711:192,369- 24,913 217,282 
703,853 48,273 752,126:286,494 17,650 304,144: 85,306 6,894 92~200 
772,164 37,744 809,908:390,875 13,740 404,615:143,919. 4,421 148~340 
743,500 25,671 774,171:348,640 7,049 355,689:131,477 4,855 136,332 
633,537 22,167 655,704:315,702 8,175 323,877:162,185 5,586 167,771 
914,401 22,693 937,094:528,680 16,117 544,797:251,628 i~;165. 27Q,333 

:1,156,102 36,151 1,192,253:646,176 48,618 694,794:326,530 59~?91 386,321 
866,905 66,314 933,219:488,743 38,312 527,055:273,287 63,803 337,090 
417,009 21,352 468,361:207,770 7,491 215,261: 61,655 3,421 65,076 
816,058 7~561 823,619:394,794 7,023 401,817:175,222 4,325 179,547 
409,074 11,323 420,397:155,115 6,264 161,379: 60,571 5,651 66,222 

:1,071,120 43,227 1,114,347:642,922 23,674 666,596:353,194 9,899 363,0~3 
:1,220,603 43,745 l, 264,348:849,765 30,880 880,645 :555,596 14-,947 2/582,5-43 
:1,285,505 39,7042/!.,414,830:862,474 25,4192JB74,893:555,135 41,1812/701,316 

: ------------=- Oats -------------- · .:::·---- ----·------- ---=-----: :~ 9 3~_, __ 8_1_~-~~-·!_5_~~¥'2 ,fJoo, 20 3 

192 6 :-------------- - ------:-5T7~oici1754-;2-37 ____ 5'Ti-~ -24 ·r:227, 53 7-1/38, 7 68 2 66; so1); 8 79 ~ 761f 1/50 ,194_9_2 s. g 62 
1927 : 686,942 47,123 73~,065 : 402,755- 38,481 441,236:152,279- 17,686 169,965:830,733- 26,513 857,246 
1928 : 627,911 23,815 651,726 : 332,782 16,803 348,585:111,827 3,338 115,165:1,016,785 17,561 1,034,346 
1929 : 763,257 17,314 780,571 : 446,041 14,003 460,044:177,048 8,592 185,640:850,465 28,597 87S,062 
1930 : 610,940 29,019 669,959 : 367,081 19,484 386,565:143,385 11,028 154,413:978,873 32,928 1,011,801 
1931 : 744,822 30,896 775,718 : 428,903 18,213 447,116:168,039 7,525 175,564:885,119 17,372 902,491 
1932 : 653,889 16,810 670,699 : 364,754 15,796 380,550:142,280 10,657 152,937:977,762 28,895 1,006,657 
1933 : 765,502 26,443 791,945 : 469,398 24,195 493,593:204,977 28,430 233,407:610,317 50,846 661,163 
1934 : 457,637 47,229 504,866 : 276,539 38,190 314,729:107,691 23,369 131,060:454,726 26,271 480,997 
1935 : 350,204 23,384 373,588 : 208,928 15,656 224,584: 71,354 8,838 80~192:971,463 41,215 1,012,678 
1936 : 770,398 42,863 813,261 : 493,787 38,205 531~992:246,952 31,463 278,415:679,957 50,973 730,930 
1937 : 482,158 36,372 518,530 : 286,301 18,378 304,679: 88,156 1,982 90,138:916,647 28,593 945,240 
1938 : 698,431 25,82.7 724,258 : 421,840 21,141 4:42,981:196,065 6,825 202,890:854,323 22,026 876,349 
1939 : 695,695 16,919 712,614 : 414,866 12,601 427,467:187,713 5,695 193,408:763,347 16,104 779,451 
1940 : 594,684 12,054 606,738 : 346,160 7,539 353,699:143,741 3,130 l46,871:l,Oll,060 9,141 1,020,201 
y13radstreet (svisib1e. y--Tncludes corn held by the Govermnent at- country poin-TS: 
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Table14.- Corn: Su:p:rlY a.nd·distribution in the Unitrd. States, 1926.-.l.tc 

------·--··---· ------------------------
Year Carry-over, Oct. 1 Not :Domestic 

begin- : . . : - . : 
ning :. Farm 1./ : Corr.ier_cial: 
Oct. __ : ______ __; __ · · ·"., .:· 

: 1 ' 000 1 ' 000 . -

1926 
1927 
1928. : 
1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 
1940 £/ : 

259,006 3.../ 
192,369 
85 7,06 

lL!-3: Sl9 
131' )._~77 
1G2, 135 
251,62S 
)26,530 
273,287 
61,655 

175,222 
60,571 

353' 19~- . 
n:;5 "196 --_; ./ ' ~ . 

555,135 

18,999 
24,913 
6 so4 , ./ 

4,421 
.4,855 
5,586 

16' 705 
59,791 
63,303 
3,421 
~-. 325 
5,G5i 
q 509 

1lJ,: 947 
41,ua 

: Pro- : ~'ota.1 

Total : duction : Sl:tpp1y . . . . . . 
1;, ooo---1~ ooo ______ 1, oo6----1~oco-

dis­
appear--. I 

ance _ 
1 

1,000 
-bushels _ bushe1..§. bushels bushels bushels 

278,C05 
217,282 
92,200 

14S,34o 
136,332 
167,771 
270,333 
386,321 
337,090 
65,076 

179,51+7 
66,222 

363,093 
S./582, 543 
S./701' 316 

2,546,972 
2, 616' 120 
2,665,516 
2,521,032 
2, 060, L~21 
2,575,611 
2., 931,281 
2,399,632 
1,461,123 
2,303,747 
1,507,089 
?, 651' 284 
2,562,197 
2,6J.9 '137 
2,352,185 

2,824, 977 
2, 833' ~-02 
2, 7~j7' 716 
2,669;372 
2,216,753 
2,743,332 
3,201,611+ 
2,785,953 
1,793,213 
2, 363' 823 
1,686,636 
2,717,506 
2' 9-.25' 290 
3,201,680 
3,05}.501 

ll.f, 341 2, 593, 351+ 
17' 619 2, 723' 583 
41,399 2,567,977 
8,119 2,524,921 
1, 733.2,047' 249 
4,058 2,l-!-68,991 
8' 713 2,806, 580 
3,928 2,4l.ll+,935 

~-55,f)l2 1, 768,949_. 
l.i-/-20, 228 2, 209,504 
!jj-103, 238 1, 723,652 

1)8' 074 2' 216,339 
33 '927 2, 308 '820 

£1 48,000 2, 45~' 364 

1/ Based on corn for gnlin. g_j Corn, i~-'Cluding- :r.wal. }/ · Brad3troet 1 s visible. 
"4/ Net imports. 5_/ Inclucles corn hold by the Government at countr-.t points. 
2) Pre1iminar.t estimate. 

Table 15.- Corn: Wet:-;JrOcess grindings, 193i-4o 
------

Month ~ 1931 -_! 1i32 -_: ·1.9.23 =· ~~~r:_l)illr~~~~J~C: 193]_~_]§38; ~ 193_9 - · 
: 1,000 1,000 1,000 1,000 1,000 1,000 1,000 l,OOC 1,000 
:'bus!wls bushel_§_ pushols bUf3hels 1ushel::; bushels bushels bushels bushels 
: 

Oct. 6 ,.317 5.656" 6,142 5.498 6,232 5,614 6,230 6,915 8,588 
Nov. . 6, Jl.ks . ~: 5h9 e ,952 4~275 5,894 5. 525 6,667 6 '9+7 6,925 . _.I ' • ._,. 

nee~ . . 4; 6'30. 5;167 4,gol 5 .. 432 6,128 5,786 5,614 6,724 6,386 • 
Jan. 5,lj0 5.758 4,421 l.~. 211 6,y)6 5,641 G,66o 6.3~0 7,248 
:Eieb. 5.344 5,022 5,020 3.576 6,113 5.957 5,510 5,256 7,076 
Mar. 5,045 .• ~'1,630 5.938 4,710 7.0~8 6' ~595· 5-.943 5,780 6,874 
Apr. 4,687 7,117 4 9~3 5,620 G, 209 7,268 5,63f5 5.798 7,042 ' _) 
May l.~. 921 8,862 5.52)._~ l+, 713 6,242 6,701 5,6G9 6,510 7' 607 
June 4,55?. 5.473 6,997 l+, 150 5,386 5,8S2 r:; ("'4 5.945 6,390 ), L) 

Ju.ly • 4, 3)+3 6,511 5,983 ~-. 1L~5 G,502 3,618 5. 2iS9 4,929 5. 9J..~o . 
PJJ.g. 5,165 6 ook 6, 792 t~. oss· 6,89S 3,964 6,079 6,69a 6,324 

' j 

Sept. :_2_,_9;)1 4, 6]±5__5--1 017 4,~6 s,ns ~4.§2_6, s64 8,09 6,674 
: 

_1__ot a1~_f2.£, 463 _1__1_,~15_~l.~__5_5~]1 75,826 66,81_6 71' 61LJ5 '?31 8],014 
Compiled from :cep0rt s of the Corn Refiners' St o. t:t s t i cal Bureau. 
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Table 16.- Corn: · Monthly fa:L"ffi price per bushel in the United States> 1930-40 

---, --·· -~--~-'-c--..,---.---.---:-. .-,.,---. ---. -· ' ' ' ·Weir7bt-
',be-: Oct. 'Nov. 'Dec.· Jan." Feb~· Mar.· Apr.· I:Iay · June' July' Au;:s. 'Sept. ·ed :v 
~~ng; 1~ 15 : _ 15 ~ 15 ~ 15_. ~- 15 ~-\ 15. ~ 15 : 15 ~ .15 ~ 15 ~ 15 ~ '1; · 
-:Cents O:nts Cents -Cents Cents Cei1ts Cents Cents Cents Cents Cents Cent~ Cents - --- -- ---- --
930 : 81.9 66.3 64.~ 61.7 58.6 57.5· 57.7 56.} 53.8 54.0 50.8 43.2 59.6 
31 : 33.4 36.6 34.5 33.7 32.4 32.2· 31.4 30.1 29.4 29.9 30.2 28.0 32.0 
32 : 21. 6 19. 4 18. $ 19. 1 19. 4 20 . 6 28. 2 38. 9 40. 2 55 . 4 4.8. 8 4£ . 5 3i. 9 

933 : 38.8 1"0.6 1+2.0 43.9 45.6 47.1 47.1 48.6 56.0 59.2 72.7 77.·11. 52.2 
934 :. 76.7 ?5.7 85.3 85.3 84.5 82.7 85.2 84.8 83.3 82.4 80.8 78.0 81.5 
935: 71.8 56.4 53.0 53.5 55.5 56.-4 57.2 60.0 61.3 80.2103.7104.7 65.5 
936 : 97.9 91,.6 95.6 100.6 103.6 105.4 119.1 121.2 117.2 118.1 102.6 93.9' ~04.5 
937 : 58.9 48.0 48.5 52.2 51.7 51.3 52.7 52.7 52.3 53.7 48.5 48.0 52.0 
?38: 41.9 4.0.0 43.1 45.1 43.9 44.4 45.4 48.3 1r9.9 47.8 45.7 56.2 50.4 
)39: 47.6 4.6.8 50.3 53.2 51,.7 56.0 58.6. 63.4 63.5 63.1 63.1. 61.9 ?}55.9 
Jmpiled from reports of the AgriculturaJ 11ar:~eting Service. 
I Crop year averages by States~ weightec by 'production, to obtain vrei~hted averages 
Jr the United States. Corn sealed is includec: as sales for yeal'S 1937, 1938, and 
939. ?J Preliminary. · -

able 17.- Oats and barley: r.fonthly farm price per bushel in the United states,1930-it) 

',be-: . 
: Seot. ~Oct. 

.. :Weiglt-July :Au_g. 'Nov. 'Dec . . Jan. 'Feb. 'liar. :Apr. :May :June 
nnin&; . . 

~ 
. . : : : : :ed av. 15 1'5 15 15 . 15 15 15 15 15 . 15 15 15 ul;y . 1[ . : : : : : : : : : : : 

Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents -- --- --- -------Oats -- -- --. -- -- --

930 33.1 35.7 36.1 34.7 31.5 32.3 31.1 30.7 30.1 30.2 28.6 26.1 32.2 
931 23.3 19.8 20.0 20.1 23.2 23.0' 22.7 22.8 22.8 22.8 21.8 19.8 21.3 
932 17.5 14.8 14.4 13.1 13.1 13.0 13.11- 13.3 13.7 17.0 21.7 23.1 15.7 
93j 39.1 32.2 32.3 27.9 31.1, 31. Lr- 32.5 34.1 33.9 32.6 32.7 38.9 33.5 
S34 40.6 '45. 8 50.3 50.5 51.1 53.·9 54 .. 6 .54.7 54.1 53.5 49.8 41.9 48.0 
/35 32.2 26.9 25.8 27.0. 25.8 25.5 25.9 26.6 26.7 25.4 25.1 211-.3 26.3 
936 35.2 43.0 43.5 43.1 44.2 48 .. 4 '52. 7 53.7 52.5 54.6 53.5 M:S.l 44.9 
937 42.5 28.5 29.0 28.8 28.7 29.1 30.0 30.0 2S.4 2C.3 27.5 25.3 30.1 
?38 2Lr .. O 20.3 21.8 '22.1 22.5 24 .. 4 26.3 26.2 26.9 27.4 29.5 29.9 23.7 
939 26.5 25.4. 31.5 30.3 32.1 31~. 7 36. J . 37.7 38.6 38.8 36.6 32.7 ~/31.1 
940 2C.3 26.7 27.0 

Barle;y 
no 40.0 !~3. 6 45.3 4:}_, 9 33.3 38.8 36.6 35.3 34.4 35.2 35.5 32.6 40.5 
931 30.0 28.9 30.-9 31.6 35.5 35.7 35.7 35.8 37.2 37.1 33.7 28.7 32.8 
?32 2L:.6 21.1 20.1 18.2 20.1 19.3 18.4 17.9 18.3 23.4 29.9 28.3 22.1 
)33 47.6 40.2 42.8 40~7 41.6· 40.6 43.7 44.7 43.7 42.5 42.2 50.9 43.5 
34 52.6 63.5 73.2 75.5 .. 75 ;9 79.~ 7 80.2 79.2 76.0 '74.4 66.0 55.0 68.6 
35 41.2 35.1 3?.3 39.4 37.8 37.5 38.6 39.6 3S.7 38.6 37.1 37.0 37.8 

936 56.1 81.3 82.6 84 .. 2 82.7 86.1 90.4 93.1:. 89.9 90.0 86.1 71.4. 78.4 
937 64. L~ 52.2 52.8 52.0 50.7 50.8 5.4,. 0 54.8 52.9 50.4 49.0 42.9 54.7 938 38.9 34.5 35.3 36.1 34.7 36.5 38.0 37.6 38.0 37.9 39.2 39.4 36.6 
939 35.5 34.5 42.8 42.2 42.2 43.8 45.9 46.1 46.1 4.6.2 45.3 40.8 ?./40.2 )40 36.3 36.4 37.2 

~~mpiled fl'om reports of the Ap·icultur;_.l liar::etin :s Service. 
/ Crop-year averages by States, weighted by proJ.u~tion~ to obtain wei,;hted averages 
·Jr the United States. 

Preliminary. 
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Month 

Oct. ...... : 
Nov. ...... : 
Dec. .... . . : 
Jan. .... . . : 
Feb. ...... : 
Jr;ar • ...... : 
Apr. . ..... : 

30.3 24.0 
32.2 26.6 
31.8 25.4 
31.8 26.3 
32.4 29.3 

Table 19.- Feed grains: Heekly average price per bushel at specified markets --Corn Oats : Barley 1i!heat 

Week 
C!:dcago ___ :Buenos Aires: Chicago :~~inneapolis : Kansas City 

ended: No. 2 : 
Futures ]:_/ : 

Futures ?:! : l1T0 • 3 No.-3--:Salllple Grade 
Yellow 1/ : : : V;hite 1/ 6/ : Dk.Hd. Winter 7/ 
1939 : 1940: 1939 : 1940: 1939 : 1940: 1939 : 1940: 1939: 1940: 1939 : 1940_ 
Cents --Cents CentsCents Cents Cents Cents Cents Cents Cents Cents Cents· -Dec. - Dec-:- Oct. Oct.-- -- ---

66 ~ Aug. 3: 46 66 42 58 8/47 3'3 29 31 44 45 62 
10: 45 66 42 56 y47 33 29 31 42 44 64 :l/67 
17: 45 66 42 55 47 34 31' 29 40 41 63 65 
24: 46 65 44 55 48 34. 31 29 41 39 67 62 
31: 48 66 46 57 45 33 32 29 41 40 72 69 

Sept. 7: 60 66 58 57 49 33 39 31 49 42 87 71 
14: 60 66 57 57 52 31 37 30 49 43 79 70 
21: 58 63 55 56 55 30 36 30 52 42 84 9/74 
28: 54 65 52 58 56 30 34 32 54 40 84 - 73 

{)~t- 5: 50 65 50 58 53 29 33 33 50 42 79 75 
12: 51 65 50 59 54 . 28 33 33 49 44 79 '(6 

-~-66.ilii _ _50 J'6o _l__ojs4 . __ <'5v _ 36 10 36; .. _sz r44 ___ 76 _ 7~-
See ootnotes -6 a. ove. Compiled f'rom _.a.nsa.s Ci -y -rain ~:ar .ret l?eviow. 
y September delivery. ~ To. 5 Dark Hard Winter. _!0/ November dal:ivery. 
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Table 20.- Eynroduct feeds: Eonthly averag:e price per ton, bagged, 
at specified markets 

Sta:ndard braii:--l.'iinneapolis Stands.rd middlings, Minneapolis 
Honth: 1936-=--;-T937:..-:-r9-3a·..:.-;--1939-: 194:0-:Month 1936- : 1937-: 1938-: 193S-: 1940-

37 38 39 40 41 : : 37 : 38 : 39 : 40 : . 41 
---~Do..,J.. Dol. IJol, Dol. Dof~-=-----Dol~--Do1-:--Do1-.-Dol. ~ Dol, 

July 
ug. 
ept.: 

')ct. 
'rov. 
Dec. 
Jan. 
rreb. 

'!lar. 
•\.pr • 

25.75 25~25 15.00 14.70 18.20: July : 27.40 31.75 18.05 17.55 21.90 
26.oo 18.45 13.4o 14.55 16.55: Aug. : 3o.so 19.65 14.15 1s.·zs 19,75 
23.60 18.15 13.60 20.90 17.90: Sept.: · 27.50 19.75 i4.fl0 21,90 18.50 
25.75 19.00 13.20 18.80 Oct. 28.05 20.50 14.60 18.75 
30.40 19.60 15,20 21.00 Nov. 34.25 19.50 15.20 21,30 
32.20 19.30 16.60 20.50 Dec. 33.20 19.60 17,10 20.80 
03.75 21.90 18.10 21.20 Jan. 34.10 21.70 17.95 21.10 
31,30 20.50 10.00 21.90 Feb. 32.70 20,45 18,00 21.25 
33,45 20.35 19.95 22.60 Mar •. : 35,35 20.05 20.40 21.75 
36,45 18.'25 21,95 24,35 Apr. 37.90 18.00 22.45 24.45 

May 32.10 17,85 19,40 21,55 I;Iay 36.50 18,55 21.95 21,40 
.June : 24,90 16.10 16.10 17,40 June 32.50 19.75 21,30 21.10 
Av. :-z9.64 19.56 16,71 19.95 Av. ~-:s-3-2o-:''r7 18.00 20.55 

--CCittons-eed meal 1/, Memphis Soybea..n meal lT,-Chicago·---
1936- : 193'?":-;-1938-: 19-38-: 1940-: : 1935- : 1936-: 1937-: 1938-: 1939-

37 38 39 : 40 : 41 36 . 37 38 39 40 
Dol, -Dol. Dol.-Dof:---Dol.: -Dol.-·- Dol. Dol. Dol. Dol. ---- -·-- --

A.ug. 33.95 26,10 22.05 21.15 27.lo: Oct. 25.60 36.90 28,80 24.60 28,30 
Sept.: 30.95 21,30 21.00 26,05 24,95: Nov, 24.40 39.15 29.50 24.40 32,70 
Oct. 29,90 21,95 20,90 25,25 Dec. 25.50 43,00 28.80 26,20 34.95 
Nov, 32.25 23.00 21,75 28,25 Jan. 25.15 44,10 30.00 26,30 33,90 
Dec. 34.20 22.05 22,40 29,5C Feb, 23.90 41.50 29.60 24,70 29,95 
Jen. 34,65 23,25 22.65 30.10 Mar. 22.30 41.10 28,10 24,45 30.45 
Feb, 34,30 22,30 21.50 29,80 Apr. 23.30 47.60 26.C•O 24.70 29.65 
Mar. 35.30 21.90 22,20 30.25 May 24.80 48.35 26.30 26.30 28,65 
Apr, 40.15 21.40 23.20 30,30 June 26.10 39.20 25.30 25,95 24,40 
~y 4C.30 20,80 23,65 29.40 July 38.90 37.30 26.95 24,70 22.25 
.June 34.55 21.25 23.05 24:,90 Aug. 44.30 34.90 26.15 25.70 24.60 
July: 31.55 23.25 21.55 2£,55 Sept.: 3S.70 34.20 27,00 33,70 27,00 
Av. :-"34~2-2-:-38-22~16 2ri-;ss--- Av. : 28,66 40.61 27.71 25.98 28.90 

!/ 41 percent protein. Compiled from reports of the Agricultural :ivla.rketin-g Service, 

Table 21,- Byproduct feeds: Averat;e price per ton, bagged, at specified markets 

: -----~linnee.polis -- Mer.1phis cr.icago 
Date =-·-standardbran :St-e:ilCiard middlings :Cottonseed ·neal 1/: Soybean meal 1T 

:-1939--:--1940--: l93S 1940 1939 -:-194;0-:~39 ----;----i94o-
___ : -D-o.Tlars Doliars Dollars·-· Dollars Dollars ____ Dollars-----noii8rs ___ JS()ffars 

1 --·--· ---- ---- ---- ----- ----
u y 16 14.75 18.25 18.00 21.50 21.50 25,25 24.20 22.20 

23 13,50 20.50 14.50 23.(•0 21.00 27,50 24.20 22,45 
30 14,75 20.00 15.75 22.50 21,00 28.50 24.70 23.70 

Aug, 6 l4.0C 17,00 15,00 17.50 21.00 27.50 24,70 24,20 
13 14.25 16.75 14.75 17,00 21.00 26,50 24.70 24.20 
20 14.50 16.50 15.00 16,50 21.00 26.50 26.20 24.20 
27 13.25 16.C·O 13.75 16,00 21.00 28.00 25.20 25.50 

&ept .. 3 21.00 17.75 22.00 18.25 24.25 28.00 27.20 26.20 
10 • 22.50 18,25 23.50 19.25 26.50 24o25 37,20 26.20 
17~ 21.00 18.25 22,00 19.00 26.50 24.00 37.20 27.45 

~t 24 : 19.00 17,25 20.00 17.50 27.00 23.50 33.20 27.20 
• 1 : 19.00 18.50 18.75 18.25 24,50 23.50 29.70 25,70 

8 : 18.50 18.50 18.75 18,50 24.75 23.00 23.20 24.70 1m 15 : 17.75 19,50 17.50 )9.50 25.50 25.15 27,20 24,70 
- l>ero~rit pr:otein. Compiled from reports of the Agricultural :R!Iarketing Service, 
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Table 22.- Ratios between the pdces of feed gr<1.ins and prices of livestock 
and livestock products, by Tnonths, average 1928-32, annual ::..936-40 

,, 
·=oct.: : : . . 

:July 
.. 

Aug. =sept.: Year- Nov.· Dec. Jan. Feb.: MBr. · Apr.: Mc.y 'June . . : : . ~ : . . . . . . 
Av.l9~8: 

29 to : 
11)32-33: ll. 7 11.4 11.4 11.4 l2;L~ 13.1 12.0 11.6 11.4 ll.l 10:8 li.'i, 
1936-37: 9.0 9.1 9.:3 <J.l 9.1 8.7 7. /+ 8.0 9.0 9'. 8. 11.'3 lCL7 

16.2 14.6 15 •. s 14'.7 14~'5 
., 

15.8 1937-38:15.2 14.1 l3.3 14.1 14.2 14.9 
1938-39:17.5 16.7 14.2 14.2 16.2 15.6 14.2 13.0 12 .• 4 12.3 12,'3 13.8 
1039-L~O: 14.2 l2.0 9.6 9,0 8.9 8.8 8.7 e .l · 7.6 9.1 9.2~ 10 .. 0 
1940-41 :?/1. 8 

:,Jan.: : : . . . : . . 
Feb. Mar. Apr.: Ma::;r :,June :July Auc;. :Sept. : Oct. Nov. :Dec. : . . : : : . . . . -

Av. Beef-corn rat:i.o y 
- -

1928-32:15.2 14.7 15.0 15.0 14.9 15.5 15.7 16.4 17.5 18.5 18.3 17.5 
1937 : 9.5 9 . .2 9.3 8.0 8.3 9.9 11.8 13.5 13.0 ' 19.3 19.9 16.0 
1938 :13.7 13.7 14.6 14.7 15.3. 16.7 18.2 19.2 19.8 23.1 21.8 19.9 
1939 :20.1 21.1 21.7 20.6 18.9 18.0 19.4 20.2 lt\.9 20.4 19.4 17.0 
1940"' :16.2 15.8 16.1' 16 .. 1 ·.r4·.3 '14 : 7 . :: ).6 • 0 . 16.7 ' 17 • 8 g'li3 . 0 

Av. 

11.6 
9.2 

14.8 
14.5 
9.6 

Av. 

16.2 
12.3 
17.2 
19.5 

.. But ~c:rf~t-i'f,'led r_at_1_· o__...Q"'------ ------. ··~----
Av. 

37.6 38.1 38.8 31.0 
35.1 40.7 42.7 24.2 

192$-32:):)/.2 29.1 '29.L~ 28.1 
1937 ' :19.5 ·18.~ 19.3 16.8 
1938 :35.3 32.1 .31.7 28.7 
1939 :30.7 30.7 27.7 25.8 
1940 :29.4 28.3 26.5 25.0 

26~4 25.4 26.2 . 29.7 32.4 
16.1 16.? 17.6 21.9 ,24.7 
27.0 26.6 27.5. 30.5 .30.1 
24.2 24.4 26.2 28.0 24.9 
24.0 23.7 25.6 26.7 27.4 

33.0 34.z; 34.6 ' 30.8 
30.2 .3:J-.2 29,4. 27.8 

Feed-egg ratio j}. 
--~-----------Av. : 

6.00 6.94 7.32 7-55 7.31 b. 75' 6.03 . '5 .05 4.12 3.33 3.32 6.21 1928-32:4~63 
1937 :8.32 
1938 :5.31 
1939 :5.22 
1940 :6.49 

9.77 . 9; >36 10.65 11.93 11.56 10.39 8.59 7.08 4·.85 3.86 4.19 9.31 
6.96 6.W1 6.')4 6.17 5.8? 5.30 4. 53 3.80 3.26 3.03 3. 50. 
5.86 6. OL, 6.50 7.02 ?.05 6.11 5.43 5.61 l..j.. 68 4.24 5.57 
5./3 7.34 8.31 8./+8 p. ~-4 5 7.18 6.80 ·5.52 

1:/ Number of ot~shcls of c0rn requi:rc'd to buy 100 pounds of live hogs, based upon 
the average monthly price of hogs !J.nd of No. 3 Yellow corn, both at Chicae>;o. 
?} Week ended October 19. · . . · 
1/ Monthly average prico of "f;,eef steers fror;~ tht: Corn P,r;lt, sold out .of first 
hands, at Chica.":o for slaughter, all grados 11 , per 100 pounds, qivided by monthly 
average price of No. 3 Yellow corn per.bushel at Chicago. 

5.58 
6.04 

!±} Average price per pound for butterfat received by producers .on the 15th of each 
month divided. by the average pric~ of dairy feed (mixture of corn, oa-ts, barley, 
and cottonseed mec:l.l) po:;r pqund; . . . . . . . . 
'i) Average cqst of' poultry ration (corn 6?. poundf!, wheat 14 poll,nds, oats 8 pounds, 
barley 2 pounds, bran 9 pounds, and tankage 5 pounds) per 100. pounds in'...the United 
St!'lteq, divided by the. United St,ates average price per dozen rE)ceived for eggs by 
farmers. Averages wei,shtGd by fixed egg-productirm cycle. 



Table 23-- Hay supply in the United States b:,• States a:c.<i sections, 1928-32 
avere..ge, and l933-4o 

. . 
State and section :19215-32 Hay su:pply Ma:)r 1/ . . . . 

:a\,..era~e 
1933 1934 1935 1936 : 1937 : 1933 : 1939 : 1940 2' _, 

: 1,000 
: tons 

1,000 
tons --

1,000 
tons 

1,000 
tons 

1,000 
tons --

1,000 1,000 1,000 1,000 
tons tons tons tons --

North Atlantic 1? 1l.L«! 13,9315 ••oooo: 13.503 12,296 11,152 13.747 ~~,~•- £7 tt 11' ::;1? ~"'~ 12__.J:U~- _l-3, 67) 

Ohio 
Ind. 
Ill. 

. . . . . . . . . . . . . . . . . ............... . ............... 
Mich. . ...•.......• : 

3,242 3,028 2,6415 3,814 
2,359 2,136 2,0~6 2,SS3 
3,647 3,418 3,284 4,362 
3,389 3.666 2,265 3.744. 

3,322 
2,379 
3. 69l.~ 
3,S44 
h 7:70 Wis •••••••.••••••• : 5,259 4,2)4 3,107 6,045 -, 

: 
East North Central •• : _ _,~::.L, .>.•-=-~-~!..:-=----=~::.:-::.>...• -~·-=--=~=---=-'-L."--!-=--~::..J.-=-.:.:::.-__::. 17 ~Oh 1(-; ~? 13,330 20,84¢ 19,618 

1iiT'IJl. • •••••••••••• : 
Iowa ............... : 
Mo. • •••••••••••••• : 
1~. Tiak. • •••••••••• : 
S. Dak. . ......•..• : 
Neb.r. • .............. 

5,71S 4,755 
4,727 5,046 
3,389 2' ;;g7 
2,903 2,yn 
2,652 1,552 
4.978 4,822 

2,970 6,190 5.532 
3.411 5.537 4,822 
1,958 2,953 1,997 

ES71 2,876 1 °43 ' ./ 
618 1,894 1,420 

2,222 4,686 3.551 

3' 4l.f.3 4,206 4,176 4.553 
2,469 3.330 3.332 3,188 
3.486 4,573 5,141 4,862 
3,8S6 4,137 4,037 l;-,422 
5.701 ~kl£1_],155 8,2154 

18,990 24,047 23' 841 ~-· 309 

6,737 7 ,6ln 7.362 6,911 
4,485 5.7G2 5,876 6,900 
2,474 3.268 4,016 3,92S 
2,208 2,729 2,502 2,592 
1,955 2,229 2,076 2,016 
2,540 3.754 3.251 2,657 

Knns •••••••••••••• : <, ...... ._,~ , . ._,.,~ -,,., ,, ..... ._ ...... ,.. .t ~n?Cl ? lJ.?~ 1 \1 u !') 7C,h 1 6l+l 1,629 2,165 2,010 2,1)0 . . 
West North Central •• : 27,396 23,866 13,364 26,902 20,906 22,328 27.598 27,093 27,134 

Total North Central.: 45,292 4o,)4e 26,6g4 47,750 4o,524 41,318 ~1~45 50,934 52,443 

South Atlantic •••••• : 

South Central ••.•••• : . . 
3,909 

7.545 

4,334 

5,772 

4,308 

7.967 

4,854 

9,307 

4,007 

7.933 

5,106 5.759 5.548 5.749 

9.545 11,339 11,413 11,197 

Western •••••••.••••• : 20,336 20,119 17,472 18,772 19,418 18,757 20,769 20,691 21,234 

Total United States~ 90,585 85,869 67,593 94,460 84,110 88,664 · 104,184 100,903 104,296 

lf Production plus May 1 stocks. 
~ October 1 estimate. 

-· '=;\ 
p.. 

·Gl 
l t 
.-- I-' 

' .. \.5\ 

[\) 
\..0 



Table 24.- Feed grains: Movement from principal exporting countries 

Mover.-tent for year Movement-as far 
Co!!1.'TI.odity and : : as re Jorted 

country : 1934-"5: 1935-16: 1936-37: 1937-38: 10'"'8-39: 1939-40 : July l : 1939-40: l940-4l 
_) • ~ • • • I _) • • ~ 0 • 1/ . 1 I 

• • • • .. • v • ~ • ...L-

1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 
bushels bushels bushels bushels bushels bushels bu3hels bushels ---

BAHLSY, E.'ITOHTS: ?} 
United States .......... : 4,050 9,886 5,153 17,614 11,215 3,532 ~lg.3l 966 309 
Canad"l. ............. : .... : 14,45 3 6, 882 18,880 14,014 16,537 13,338 Aug.3l 2,334 234 
Argentina ............... : 20,604 °,276 15,265 10,241 9,356 18,628 Sept.28 1,525 1,112 
Danube and U.S. S. R ...... : _], 87Q___g~Q2Q__ 26, 30 5 }..9,783 26,00~. 4,2'17 Cct.l9 ~,267 0 

Total ............... : 4~,977 67,134 65,60~ _0.-...L~ 6~113- 39;]_95 ______ ~],092 ___J:.J-65_?_ 

BARLEY, IHPO>tTS: 2/ 
United States .-:-........ : 10 978 648 17,151 1, 290 )_?2 716 l_ug.3l ___ 363 __ _?32 

~ . . . 

OATS, EXFOS.TS : .. ?) . 
United States ....... _._ ..... : l, 147 1,429 
Canada · .................. : 18, 307 15,615 
Argentina·······~~~····: 43,721 10,072 

l _ lGO Dc>.nube and U.S.S.R. · .... : 10 _ ~ 
l . 6" l""'" -~ -L'.h- '">06 Tota ............. ': .... :_~cs.J , 

OATS, DEORTS: ?} 
110 United States .......... :~645 --· 

CORN, EXPORTS: 3/ 
United States-........•. : 1,143 867 
Danube and U.S.S.R ..... : 17,082 14,321 
Argentba .............. :244,427 297,387 
South Africa ........... : 23,875 10,239 

Total ............... :286,527 322,814 

C'!RN, IMPOETS: )/ 
United States ........... : 36,955 21,096 

Compiled from official and trade sources. 
l/ Prel~'llinarv. 2/ Ye~r beginning July l. - " -

912 12,331 5,106 1,429 
10,690 8,504 13,738 24,330 
25,034 28,505 19,379 27,624 

?40 160 30 250 - 37_,576 4_9_,_50Q_ _38J 25 3 ~ 6 3 3 
.. 

168 23 1!019 10~ 547 

432 139,893 34,369 ~42,033 
25,835 9,790 19,629 . 5,304 

401,722 132,495 142,869 87,766 
- 24,781 23,949 25,991 15,499 

Aug.3l 
Aug.31 
Cct.l9 
Oct .1'1 

Aug.Jl 
Oct. l 

to 

Oct.l9 
Oct.l9 
Oct .12 

452,770 306,127 222 ?858 _1....::;.5_0..._6-"0_2 __ ,.---__ 

103,670 1,819 442 4/1,069 

2/ Year beginning October l. !±/ October-August. 

172 143 
2,965 3' 71+9 
5,513 586 

40 0 
- '3 '- 690 4,478 

753 l )64 

489 0 
4,856 2,154 
1,748 0 
7,093 2ll54 

>-rj 
P­
C/) 
I 
f-' 
V1 

V.J 
() 
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