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.IHE QUANTITY OF CORN SEALED FOR GOVERNMENT LOAN DEPENDS LARGELY ON 
THE NUMBER OF PRODUCERS ELIGIBLE TO RECEIVE LOANS AND ON THE SPREAD BE
TWEEN THE LOAN RATE AND THE PRICE OF CORN IN THE CORN BELT. LAST FALL 
AND WINTER THE PRICE OF CORN I~ THE SURPLUS-PRODUCING AREA WAS 15 TO 20 
CENTS BELOW THE LOAN RATE, AND ABOUT 302 MILLICN BUSHELS WERE SEALED. AN 
INCREASE IN THE NUMBER OF PRODUCERS ELIGIBLE LARGELY ACCOUNTED FOR THE 
GREATER QUANTITY SEALED THAN IN 1938-39. WITH THE SPREAD BEIWEEN THE 
PRICE AND THE LOAN RATE MUCH NARROWER THIS YEAR• LESS CORN IS EXPECTED 
TO BE SEALED THAN IN EITHER OF THE PAST TWO YEARS, 



FdS-17 - 2-

T H E F E E D S I T U A T I 0 N 

Summary 

Cash corn prices at Chicago declined about 5 cents per bushel from 

mid-November to mid-December. ThiR decline appears to be largely ~easonal, 

since su~plies of 1940 corn are becoming available to the market in volume. 

Oats and barley prices were practically unchanged d.uring the past month, 

while byproduct feecls were generally lower. Prices of most livestock prod-

ucts weN unchang0d or hi;:.her, and feeding ratios tend.ed to become a little 

more fc.vorable to livcst0ck feeders. 

The final ostimote of the total 1940 corn crop was 2,449 million 

bushels, making tho total supply 3,151 million bushels, 34 million bushels 

·below the supnly last yoA.r, -but, with that exception, the largest since 1932. 

The oats and barl0y sup:;Jlics were the largest in rocont years, and the grain 

sorghums cro~ w~1.s thG largest since 1927. The total sup-oly of those four 

feed grains av.<1ilable aft .. r Octob,_;r 1 is now ostimatocl to be 115.~· million 

tons compar·Jd with 110.6 million tons la!"t year. 

In 1939-40 there woro about 13.3 million tons of corn remaining 
i 

under}:__/ seal at the clor:;o of the marketing year. This year it is estimated 

that about 16.3 million tons of corn may be sealed 1/ at the close of the 

marketing ye0r. Subtract in~:: the quo.n ti ty of corn remaining under ];_/ seal 

at the end of the yoar, tho October 1, 1940 supply of feed grains would be 

about 99 million tons as compared with 97 million tons last year and 101 

million tons for the 1928-32 average. The number of grain-consuming animal 

units on farms January 1, 1941, is ex:pect\:d to be abont 132 million. This 

lf Sealed or hold by tho Government. 
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would be about 3 perce.nt less than on January 1, 1940, and about 5 percent 

below the 1928-32 averp__ge. The October l supnly 0f feed grains, excluding 

the estimated quantity of corn sealed or held by the Government at the end 

of the marketing year, was about 5 percent larger por r;:rain-consuming 1.mi t 

than it was last year, and was a little above average. 

Domestic feed prices are substantially above prices in foreign mar-

kets plus shipping costs, and foreign trade in feed grains continues of 

little signific'ance to the domestic feed situation. 

December 21, 1940 

CORN SI TU ATI OH 

Corn supplies 

The final estimate of the 1940 corn crop was 2,449 million bushels. 
This, together with the October 1 carry-over of 701 million bushels, gives 
a total corn supply for 194o-41 of 3,151 million Cllshels, or 1 percent less 
than the 1939-)+0 supply. With the excention of the large suprlies last 
year, this is the largest supply since 1932. 

Of the 1939-40 corn supply, about 258 million bushels were sealed ];./ 
on October 1. In addition to this amount, there was a. net increase of 217 
million bushels in the quantity sealed during thG marketing year, makin€; 
the quantity under seal 1/ at the close of the marketing y3ar about 475 
million bushels. With this quantity excluded, the total supply of unsealed 
corn was 2,710 million bushels. Of the total sunp1y for 1940-41, it is es
timated that about 600 million bushels may be Ul).der seal 1/ by the end of 
the year. In this event the 1940-41 supply, excluding corn sea.led 1/ at 
the end of the marketing year, vrould be 2,551 million bushels, or about 160 
million bushels less than the sunply of unsealed corn last year. 

~ £_O_r_n _l_o_an_ "'""p_r_O""'€_r_am_ 

Under the 1940 corn loan program, a loan of 61 cents per bushel is 
offered to eligible producers durin:g the ·period December 1:?40-September 1941. 
In 1939-40 the period was limited to December through March. It is expected 
that a considerable part of the 1940 corn sea.led \'.'ill be sealed after 
April 1, 1941, and that corn prices next sUITmer and prospects for the 1941 
crop will be important in determining the quantity of 1940 corn sealed. 
Furthormore, it is provided in the 194n loar1 program that the duration of 
the loan will be until October 194), with tte option of delivering the grain 
in August, September, or October 1?42. The purnose of this provision is to 

IT Se.aled or held. by tho {,\Jrernmen t. 
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assure a longer storage period. on the farm to reduce hanclling and total 
storRge costs, This longor sealing -reriod, how·ovor, togo thor with the fn.ct 
that cash corn prices in the Corn Be 1 t are higher than they wero a year r:VJ;o, 
is expectect to ros,J.lt in considerably less corn being sealed from the 19~0 
crop than was seabd from tho 1939 crop. AlthougJ.1 the final quantities 
sealed will depend upon the level of prices throughout the 1940-41 marketing 
year, it appears at present that not much more th::m h<:..lf as much corn will 
be sealed in 1940-41 as was sealed in 1939-40. 

Distribution of the AnrH 1 ond December stocks 
of ~ so&lod or-hold by the Govornment 

Last April l it was estimated that about 552 million bur;hols of corn 
were sealed. on ferms or l18ld by the Government. In the t8.ble below, tho 
distrihL,_tion of this corn is shown in millions of bushels. It is estimat•Jd 
that about 30 million bushels of this corn were sold by the Government since 
April 1, ond 102 mHlion bushel:; wore redeemed by farmers thro,J.gh the nn.ymont 
of the loan. Of the quantity sold by tho Gov0rnmcm t, 25 million bushels wore 
sold for OX])ort and about 5 million bushels wore sold vii thin tbe United Stt'\.tes. 
Of the ll.J. 7 million bushels of 1937 rmc1. JS ~8 corn sualod on farms le,st April 1, 
it is oshmated thn.t about 55 milLon b·.1:·hulr- ll.<WO boon delivered to the 
Government as collntoral for lor.ns nnd }') ::Jillion bushels have been redeemed 
by farmers. Of tho 302 million bush-:lc of 1939 corn r.o,~1.leci, about 75 mil-
lion bushels were delivered to tho Government. Total Government holdings of 
corn have been increased to o.bout 190 million bushels. Tho corn remaining 
sealed on farms in DGccmb•:r toto,led. only about 230 million bushels, or 219 
million bushels below the qucnti ty sealed on farms Lest April l. This would 
indicate that crib spn_ce avail8,ble on fn.rms is not an irrrportn.nt fnctor li:nit
ing the auanti ty of 1)40 corn to be scaled .• 

Corn sealed or held by the Government on April 1 
and in mid-Docernber 19l.J.0 

Item A-oril 1 
Estimated for 
mid-December --------------- --------------- - --------'=--

Total sealed or held by the Government •• : 
Sealed on farms 

1937 and 1938 corn ••••••.•..•..•.• : 
1939 corn •....•................... : 

Sealed by fnrmers in country elevators : 
Held by . the Government ••••••..•..•.•.• : 

Million 
bushels ------

552 

Million 
bushc;ls 

420 

75 
155 

----------- -------------- --·--- ----· -·- -·· --------·- . --------------- -------
Since tho movement of corn between the positionr.; shown nbove ex

tended in to early December, the fi{.!;Ure s r:i ven in the second column are 
d8,ted as of mid-December to r.;how tJ1e estimated final position of old corn. 
These figures may be revised somewhat after more corrr-lletc records are avail
able on this corn. It is estimatod thnt about ono-h.c!_lf of the corn held by 
tho G-ovnrnm~'>nt. was in 0ount.ry, terminal, Mtd sub-terminal elevators rtnd one
h~lf in steel b5ns. 
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Cor~ prices 

The price of No. 3 Yellow cor:r:. at Cl-.icago declined from 66 cents .for 
the week ended November 23 to 61 cents for. the week enued December H. For 
the correspond~ng week a year earlier the price of No. 3 Yellow corn at 
Chicago averaged 56 cents per buGhel. 'I'his yeo.r a ranch larger pe>rccntage of 
the c1·op is f£rad-L1g Ho. 3 and belo·w than was the case a ycc.r C..f:~O. In the fol
lowing table, sd8s of corn and weekly average prices for tbc last week in 
November ::G1d the first 2 ·vveeks in December are sl"..ovm. for 1940 as compared v:i th 
193!). Thes0 figures ir.;dicate that tf:e quality of the 1940 crop is much lower 
than tl'1at of le.st year's crop., and is probably the low-est since 1835. 

Corn: Cal'lot sales and price per bushel a.t Chicago by 
grades and specified weeks, 1940 ~Qth comparisons 

--- -----·-·--------1i.Tae·F ended-----·---
:---------- 193_9__ _ __ : ________ --·- J''.9"'~:-:('::-_------·----

Gre.de :--tJoc .-y--·:·- ·· De·c·:---9·--·--;-·--Dec-.--rt:r- =--r~rov-:-3c\-: --j)3c .-7---;-----riec. 14 
:· Co.::-8-·-·;h:C:;"07C0i:-s--:-:Price: c'tu::s-:-:fS.~-fce: CBr3-a3'r:Cc-e0;ars·-;)~.cice: Cers :Price· 

----:-::-:H,.....u'i-fi.-:-:)~;rCe ~i. s!-ru:-i!tis-r-Ce-n=rr,; ·Fumbm:;-Cents Number Cents Number Cents Number Cents 

1 80 53.5 83 56.1 98 57.1 21 69.1 15 66.4 10 65.4 
2 113 53.6 105 55.8 133 5 '3 .4 25 66.7 34 cz, .9 27 62.3 
3 76 53.0 68 55.3 72 55.8 7Ll 65 • 1~ 136 62.5 118 60.9 
4 7 51.3 11 54.4: 5 51.5 168 62.1 1E4 5S'.I3 212 58.4 
5 1 49.5 1 52.8 88 61.3 119 57.9 llO 56.5 
6 

Sample: 
grade . 6 59.9 16 56.1 9 54.6 . 
Compiled from Chicago Daily Trade BuJ.letin. -·--
Prioes vreichted by number of cars sold. 

Yiith a r.ru.ch larger sur~Jly of lo:•rer grade corn tld s year, the margin 
between prices of the diffare11t ~.radeG is r,reater than in 19:59. The margin 
between grades may be expected to cor.tinue greater throughout 194.0-41 than in 
1939-40. It uvill be noted in the table above th8t for the week ended 
December 14 the margin betv,-een Fo. 1 and Fo. 4 corn vras 7 cents per bushel~ 
whereas a.' year earlier this margin was less than 3 cents per bushel. 

t. 
The average price received for corn in impoi'tant corn-producing States 

has been considerably hic:her so far this year than in 1939. On :rovember 15 
the average F~ice received for corn in Iowa was J.l cents per bushel higher 
than on l'rovember 15 1 1939 ~ in Illinois 14 cents higher~ in Minnesota 13 cents 
higher. and in liie1)raska 6 cents hicher. These increases compare with an in
crease of 4 cents in the loan rate on 1940 corn as compered vvi th 1939 corn. 
Last yenr over 90. percent of the to~cal quantity of cor~ se£-.led in the United 
States was sealed in these four States. S j_nce mid-j\Tovember the n:.erl:et price 
of corn has declined about 5 cents per busrel, indicating that at present the 
spread between farm prices and the loan rate in these States is somewhat 
greater than on November 15. 
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The Decem~)er 1 estimate of the J.S40 oats crop was 1,236 million bushels, 
32 percent more ·chan ti.1e sr1all 19:59 crop. The carry-over of oats on July 1 
was 147 milljon bt1Sh0ls~ ooJdng a totc.l supply of 1 1 332 million bushels, the 
largest supply since 1932. Disa.ppeura.nce of oats wo.s cmnpe.ratively small dn:r
ing the periorl. July-Septe:mber, and stouJrs of oats or.. October 1 totaled 1,020 
m..i.lHon bushels, the lo.rgest on that date since 1928. 

The Dece"!luer l esti!'ls.te of tl"e 1940 be.rley crop was 309 million bushels, 
which, together ·with the June 1 carry-over of 59 million bushels, made a total 
supply of 369 million bushels c This was larger thu.n the suppl:r for ar1y of the 
past 6 years for w~1ich com.pa:>:-abJ.e sta-tis-tics are ave.ilable, e.nd probably the 
largest supply on record. The final 194rJ estimate of the gro.in sorghums c:rop 
i"J'EE.s 121 million bushels compared with 83 million bush0ls in 1939. 

Despite tre 1e.reer supplies of c0+,s 9.nd 1J0.rley this year than a year 
ago, prices of these e;rains :ln Toc:;l't v.:-,·Jl<s ha7e been noe.r t:te prices of a · 
year earlier. For the weok on dod iJc';6}.'b,:;:r l~ the price of No o 3 liY1dte oats 
e:t Chicago vro.s 38 cents per bu~>hel e.s c0r:1.p'.ll'ed v'ith 41 ce!'ts per bushel for 
the corresponding v~ee}-::s of 1939. The price of ro. 3 barley we.c 50 cents per 
bushel as compared v!i·ch 52 cents per bushel a year earlioro Com.Darativoly 
high prices for thes'3 g;rcd ns may be attributed in part to t·he r;enera.l improve
ment in the demand situat~;.on and in pert to tho corn lo3.n program, which is 
tending to support all feed prices. 

FEED-GHAIN f:>UPPLIES 

The October 1 supply of feed grains, including the October 1 stockt of 
corn and oats and the December 1 eGti~matcd pro(~.uct:i.on of corn, barley, and 
grajn sorghums, was 115.4 million tons com;.>~.l.t'Cd v.rith ll0.6 millio~ tons last 
year and 101.1 millio::-1 tons for the 1923-32 av-erage. 

In 1909-40 about 475 million b1•shels (10.3 million tons) of corn were 
sealed at tho clcc;e of t!te me.rkotiY~g; year. With this q1.Hmtit:r exclud0d from 
tho Octo"!)er l, 1939-40 feed gre.in su1Jply, the remainins supply wan 9'1. 3 
million tons. The guar"city of corn .<>ea led or held by the Government is ex
pected to bo incc.re:::>.sed to around 000 millicm busl1Rl::; by the close of the 
present me.rkE;ting ~/ear. Wit}J this quentity excluded from the 19/tG-41 supply, 
the remainiw; r.upply would be about 89 million tons, or s lit~htly larger than 
the corresponding supply for 1939-40 and 2 nillior. tens below tho 1928-;52 
averat;e. 

The number of r;rain-con:-::uming animal units on farms noxt .Jam.w.ry 1 i~> 
expected to approximate 132 million. In this event 1 supplies of feed r;rains 
per grain-consuming fl.nimal unit,, excluding corn sealed at the close of the 
year, would be about 5 r~ercent lnrger than those of last yoar und s lichtly 
above tho 182.8-32 average. 
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BYPRODUCT F3ED SITUATION 

The estimated production of ..,,~heat millfeeds has been running about 10 
to 12 percent larger during the past few weel::s than during the corresponding 
period of last year. 'J'otal irllports have been running e.bout the same since 
July 1., ma~~ing t:be tote.l supplies of wheat r.1illf'eeds available so far during 
the 1940-41 marketing year somewhat larger than a year earlier. Prices of 
both bran and middlings at Pinneapolis have averaged higher during the past 
2 or 3 months than for the corresponding period of 1939. Eigher prices for 
these xnillfeeds apparently reflect an improvement in tl1e demand situation. 
Weekly prices of bran end shorts have shown some tendency to decline during 
the past 3 or 4 vreel~s, a situation which may be due partly to the slackening 
of demand and mount in~ stocks and partly to vreakness in corn prices. 

In recent weeks the price of soybean meal he.s been somewhat below the 
price a. year ago, and the price of cottonseed meal about the same, reflecting 
increased supplies of th.ese feeds and the larger supply of linseed cake and 
meal available for domestic use. The loss of the export market for high
protein feeds leaves practically all of the domestic production of these feeds 
available for domestic consUlaers. 

Corn gluten feed declined during the early part of 1940. After reach
ing a low point in July, prices at Chicago have advanced to ~ 28 .oo per ton., 
which is a little higher than at this time last year. 

With the recent drop in corn prices, the price of corn is now low when 
compared on a digestible-nutrients basis with prices of oats and all byproduct 
feeds. This is in contrast to relatively high corn prices during most of the 
summer and fall seasons. A number of feeds are compared in the follovdng 
table on the basis of Chicago prices. percentage of digestible nutrients, and 
percentage of protein. This comparison vrill not a?ply in all sections of the 
country, since prices of feed grains and feedstuffs vary materially in dif
ferent areas. F'urthernore, where differences in costs of digestible nutrients 
and proteins are small they may not be significant, since these feeds differ 
somewhat in palatability and adaptability to feeding of different classes of 
livestock. They doJ hov.rever, indicate the relative cost of these different 
feeds compared on a common basis. 
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Table 1 .- Prices of feeds e.t Chicap.;o in December 1940 y 

-·-- -~------- .. 
____ ., __ --·--

Corn, ~10. 3 Yellow 60.9 1.09 80.6 1.35 7.1 
Oats, No. 3 Y'hHe . : :)7 .8 1.18 71.5 1.65 9.4: 
Barley, }T 0. '7. ~I . . : 50.0 1.04· 7fJ.7 1.32 9.3 v 

--re-r--·· 
ton 

··no-lYar:s _ ... ·-·-·---

Bran 6 ••••••••.• , ••• : 23.00 1.15 7C.2 1.64 13.1 7.80 
Shorts· ••..••...••.. : 23.0() 1.15 76.3 1.51 15.1 7.62 
Brewers 1 dried 

grains • (I •••••••• : 26.00 1.30 65.3 1.99 20.7 6.28 
Glut'm feed v .... : 28 .10 .. 1.40 77.4 1.81 22.7 6.17 

Cottonseed-meal 5/: ~~5 .26 1.76 73.6 2.39 33.9 5.19 
I --· 32 •110 1.62 77.8 2.08 33.5 4.84 Linseed meaJ. 6; ••• : 

Soybe~n meal 7/ ... : 31.20 1.56 80.5 1.94 34 .s 4.48 
T a.nkage !!J -- 45.00 2.25 78.0 2.J8 56.4 3.99 • • e • • • • • : 

lT--}e'ed gre.I11s-;-avorace-· f'ort}:e--v{eek ··e-;~ded Decer.:.ber-14; other feeds daily 
price for December 10. 
3./ 11 Feeds s.nd F'eedir:g 11 by F. B. :Morrison. 
3/ r~innear>CJlis. 
!/ 23 )?ercerrl:. prot'3in. 
5/ tU percent protein. 
"'!!/ 37 percent protein. 
7/ 41 percc:nt protein. 
~ 60 percent protein. 

FEEDING RATIOS 

The relation of feed grains and fee0.stuffs became a little more favor• 
able to livestock producers d.11rir'.g the pa.st month 1 as feed prices in general 
declir..ed xv.::. live:::tock prices either held about steady or advanced. The hog· 
corn r·rice 1 a.tio ~t Chicago for the week ended December 14 was 10 .o compared 
with S .5 i:"l Cove:~1ber, and 9. 6 for the De cer.~ber average of 19 39. The beef 
cattle-corn ro.tio was also a little more favorable than in November, and was 
somewhat more favora1)le to cattle feeders than the average for the period 
1928-32. 

lf!Teel~ly fic:ures are not availhble on the butterfat-feed and the feed-egg 
price ratios, but c:tanr,;cs in prices of these procl'..lCts during the past month 
indicate that relationships have improved considerably for dairy and poultry
men. The relation of hog, beef, and butter fe.t prices are now a little more 
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fe.vore.ble relative to feed prices the.n e.t this time last year. But feed 
pric~s have been high relative to livestock prices throughout tLe E,Teater part 
of 19'40. 

Estimates on corn production in 4 Europea.rc countries so far rl3~)orted 
show an incr0ase of e.bout 6 percent; o-ver that of the .. serne countri0s a year 
earlier. ~Che 10 European countries which have reported oats production, on 
the ot:1er ha:..1d, sLow a decrease of nearly ll percent.. Oats .production in 
Ce.nacla is jndicated to be slightly larger than last year. The ind:.cated 1940 
bo.rley production in ll Euro:;?ean countries so fe.r reported was 13 percent 
greater thc..n· in ::..93S, and a total increase of 5 percent vva.s indicated for the 
17 Northern Herr.isphere countries so far reported, including the United States 
and Canada·. 1 ·Owing to the we.r cor..di ti ons prevalent this year, reports of 
grain productio11 in Europe have been much delayec1, end are rrrucll more incom
plete than ustlal. It js also more difficult to ffiake exact compe.risons be
tween 1040 ancl ee.rlier years on accou11t of the raJ?idly changing boundaries 
in many of the countri0s. Tahles on 'corn; oats, a:rd barley production for 
the c-ountries re}1orted h1 1940 vvith conparisoi:ls for earlier years are shoV\TI 
on pages 18 and 19. 

Table 2.-· Prod.uction of four feed grains, .s.vera.ge 1928-32, 
annual 1933-40 

Year Corn Oats Barley 
Grain 

Total sorghums 
1~000 1,000 1,000 1,000 1,000 

b1.whe 1s bushels bushels bushels tons ---- ----Average 
1928-32 2, 554,772 1,215,102 281,237 97,760 100,462 

193a 
. 2,399,632 733,166 153.767 82,635 84,<)26 . . . . . . . 

193 . 1,461,123 542~306 n6, 6so 40,225 53,514 . . . . . . . 
1935 . 2,303,747 1,194,902 2s5, n4· · 98,495 93,240 . . . . . . . 
1936 . 1,507,089 735,506 147 ;4'l5 55,079 59,847 . . . . . . . 
1937 . 2,651,284 1,161,612 220,)27 97,679 100,845 . . . . . . . 
1938 . 2,562,197 1,068,431 253,005 99,136 97,685 . . . . . . . 
1939 . 2,602,133 935.942 274,767 83,264 96,760 . . . . . . . 
1940 ••• : . 2 '449 ' 200 . 1,235,628 309,235 .121,371 99,168 
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Table ).- Feed grain supply October 1, average 1928 .... 32• annual.-1933-40 

- --·-------• . ~'otal Supply . . Grain . exclud-: : _:per animal unit . . GrR.in: inc 
con sum- : Includ-: Exclud-Year Corn Oats • . 1 • • Total ,B9.r o;y, sor-, . . ing ing : i)J.g corn . . 

ghums: 
. corn . animal . : sea.lea_!./: units sealed: sealed . Cqh._], Oct. 1 • corn 

1,000 1,000 1,000 1,000 1,000 1,000 Thou-
~-~ tons tons tons tons tons ~ds Tons Tons 

w••""-

1928-32: 76,097 15,470 6, 750 2, 737 101, 05t1. 138,341 • 73 

193a 
193 
1935 
1936 
1937 
1938 
1939 
191+o 

1937 
1938 
1939 
194o 

• . 
• . 
: 

78,007 10,579 3, 690 2, 315. 94,591 143, 12a .66 
50,350 7,696 2,800 1,126 61,972 120,31 • 52 
66,327 16,203 6,859 2,758 92, 1t~7 123,118 .75 
lj.7, 226 · lls 69~ 3, 539 1 r·l~" 64p002 122,793 .52 'J '--
76,090 15,12 5,288 2, 735 99,237 121,578 .82 
81,908 1)~~ 022 6,072 2,776 104t77S 103,518 127,286 ~82 

89,171 12~471 6 i··o4 2,331 110,567 103,343 136,730 ~81 ''J.i 
88,214 1·)~323 7,422 3,398 115,357 102,057 E,./132,000 .87 
----· 

Su:pply excluding corn sealed !:_/ following. October 1 

97,977 
97.554 
97,267 

E.,/98,557 

121s 578 
127,286 
136,730 

2/132,000 

.82 

.82 

.81 

.87 

.81 

.76 

.77 

~81 
.77 
~71 
.75 

17 Sea1~d or held ·by the Governnent. 
E.,/ Estimated. 

Table 4.- :ray: Supply and disappe1.rance in. relation to livestock• 
8.Verngo 1928 ... 32, armual 1936-40 

Produ.ctio_n.__ . . -Hay- : Supply : 
Total • . . :consuming: per • 

Year :stocks • 
Total ... animal :ha~con-:Disappear-beginning . all Tame ~1/'ild 

. 
May 1 hay hay hay supply :units on : suming : ance 

Hay 1 : farms : anim~l : . :J~n·. · 1 '1./: unit . ·---- -----. 1,000 1,000 1,000 lrOOO 1.ooo . 
tons tons tons tons Thou:::;an&s 1:ons ~ 

1928-32 --
average 9,720 70,146 10,719 90,985 78,583 1.16 81,511 

1936. 13, 72)1- 63t 536 6,850 84,110 78,663 1,07 78,063 
1937 6,047 73' 1~1+9 9,168 es~ 66l+ 77,649 1.14 76,011 
1938 12,653 81,048 10,483 10'+~ 184 78,017 1~34 87,807 
1939 16,377 761099 9,025 101,501 79,334 1,28 90,636 
1940 10,865 36,312 8, 8lJ-4 106,021 ?)31,000 1,31 ' ,, ., 

• . 
0.12 sheep).· lf Thousand head of (horses+. mules+ milk cows+ 0.75 other cattle+ 

2/ Estimated. 



Table 5 .-Corn: Supplies, sales, receipts and grindings, 1919-20 to 1940-41 

: Percent : Percent : 
Wet-:Carry-over: Carry-over: 

Y :(farm and :(farm and : C :corn grain Receipts: receipts: ear 1 .f.) orn · proc:ess 
b . . ; market) : ma.rkeu : ld ff: sold of : at 10 : are of : eglnnlng . so o . corn 

N . bP :plus crop :plus corn : f ~ : corn : mar~ets : corn :a . d. _: 
ovem -r f ll . arm"' . 11 ·. 0 rln lng"' 

Percent wet-process 
grindings are of 

Corn 
sold 

Corn 
grain 
supply : or a : graln : : graln : :!::.! : graln : ? 1 : 

: purnoses : nroduced : : s1~pply : : s1.1npJ.y : ::::;. : . 

Receipts 
at 10 

markets 

: 1,000 1,000 1,000 l,OOO J.,vGO 
: bushels bushels bush0ls Percent bushels Percent bushels Percent 

1919-20 
1920-21 
1921-22 
1922-23 
1923-24 
1924-25 
1925-26 

:2,750,314 2,413,643 
:3,200,015 2,824,496 
:3,199,964 2,828,446 
:2,870,042 2,3~2,232 
:2,940,878 2,495,137 
:2,314,507 1,~51,496 
:2,849,204 2,433,125 

Year 
beginning: 

October 

474,622 
707,766 
602,375 
499,492 
588,811 
419, L/79 
588,653 

19.7 
25.1 
21.3 
20.9 
23.6 
21.5 
211.2 

1926-27 :2,824,977 2,418,212 467,602 19.3 
1927-28 :2,833,h02 2,1!-35,471 . 506,173 20.8 
1928-29 :2,757,716 2,353,190 535,553 22.8 
1929-30 :2,669,372 2,283,378 459~318 20.1 
1930-31 :2,216,753 1,893,570 326,691 17.3 
1931-32 :2, 743,}32 2,3')7 ,896 437,102 18.2 
1932-33 :3,201,614 2,846,740 . 553,011 19.4 
1933-34 :2,785,953 2,489,629 403,314 16.2 
1934-35 :1,798,213 1,483,774 l36,67l 9.2 
1935-36 :2,368,823 2,080,083 375,521 18.1 
l9J6-37 :1,686,636 1,433,313 212,681 14.8 
1937-38 :2,717,506 2,416,521 562,963 23.3 
1938-39 :2,925,290 2,666,358 566,39~ 21.3 
1939-40 :3,134,676 2,325,253 595,766, 20.4 
191~0-41 :3,150,516 2,377,0~~ 631,95S 22,) 

216,616 
310,122 
37!+' l60 
252,124 
275,082 
202,225 
226,h84 

229,235 
297,664 
266,hR9 
237,662 
lin, 673 
131,171 
225,250 
201,282 
99,221 

]/183,350 
126,442 
309,178 
222,142 
227,875 

9.0 
11.0 
13.2 
10.5 
ll.O 
10.4 

9.3 

9.5 
12.2 
11.3 
10.4 

9.6 
5.5 
7.9 
8.1 
6.7 
8.8 
8.8 

12.8 
8.3 
7·6 

66,553 
50,631 
68,067 
65,922 
75,644 
68,237 
83,347 

82,011-0 
88,091 
87,202 
79,958 
66,489 
62,463 
71,815 
7U, 540 
55,2?1 
75,826 
66,816 
?l,6h7 
75,531 
83,0711-

2.8 
1.8 
2.4 
2.8 
3.0 
3.5 
3.4 

3.4 
3.6 
3.7 
3.5 
3.5 
2.6 
2. 5 
2.8 
3.7 
3.6 
4.7 
3.0 
2.8 
2.3 

Percent Percent 

14.0 
7.2 

11.3 
13.2 
12.8 
16.3 
14.2 

17.5 
17.4 
16.3 
17.4 
20.4 
14.3 
13.C 
17.5 
40.1} 
20.2 
31.4 
12.7 
13:3 
13.9 

30.7 
16.3 
18.2 
2o.l 
27.5 
33.7 
36.8 

35.8 
29,6. 
32.7 
33.6 
36.6 
47.6 
31.9 
Jj.O 
55.7 
41.4 
52.8 
23.2 
.34.0 
36.5 

1J The marl<:ets included from 1919-2P to 1925-..:.26· >•r8r0~--- ·chicago-; JuJ.uth, Indictnapolis, Ka.nsas CitJr, Omah?., 
S.!;,. Louis, Milwaukee, Minneapolis, Peoria, and Toledo. Data were tah:en from Chic.;tgo Daily Trade; 3ulL!ltin and 
included ll markets to June 1933. Toledo was dropped in June 1933, and Detroit in June 1936. 
;_j Corapiled by the Corn Refiners 1 Statistical Bureau, Chicago, Illinois. 
2J Br;g:i_nrdng t.h1s y'"'-~r, 'I'C)C<>ip+.s are for 9 markets. 

I 

~ 
~ 

:I 

I-' 
I-' 

:' 
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Table 6.- Corn: Supply and distribution in the United States, 1928-32 
average, and 1936-4o annual 

•.. --·--·------- -------- ---
Pro- : Total Net DoJnesti~--Year Ca~-ovr~~ Oct~l__: 

beginning: Fam : Uar:Cet : Total d:uction : supply : o~port::; : disajlpear-__ : ______ : _ _1L __ : __ 8Jl<?-L_ _Oct~_: _____ :. _____ : __ _ 
1,000 1,000 1,000 1 '000 1 '000 l '000 1 '000 -

hli.:::!tcls bushels 
2-;-554~-772 2,T1f.767 

1928-32 bushels bu:;:1els busl1els 
154,903 

-~-·----

-1b2:935 average 8,092 

1936 175,222 4,325 179.547 1,507,089 1,686,636 g/-103,233 
1937 60,571 5,651 66,222 2,651,284 2,717,506 138,074 
1933 353,191!- 9,899 363,093 2,562,197 2,925,290 33.927 
1939 555.596 14,947 J./582,521-3 2,602,133 3,134,676 43,296 

1,723,652 
2 2lh 7 "19 -' - .. ':; _, 
2,302~,320 
2, 42ta, o6l+ 

19 4o 55 5 JJ.3 41 , 181 3 I 701 , 31_2____?:, -'-4l-'-~9'-',..:.:;2..:....oo.;;..__..-<;3_,_, =12"'--'-o_,_, 516 ___ _ 
1../ Corn, including corn mea.l. E:,/ lTet imports. J./ Includ0s corn hoid 'by the
Government at country lJOints. 

Table 7.- Oats: Supply and distribution in the United States, 1928-32 
"' -,r--;,.. '·o 1 avera.-ge, anu. . ..L_:;:_yJ-·1, a.nnua 

Year : ____ Car!X_:-_OV~_0_•Ju1Y_J, ___ : · p-~o- g Tot'll Net : Domestic 
beginning: Farm : Ma.rket : Total : d:uction : supply : e:coorts : disannear-

July 1 ____ _; ______ __;_ _____ _;_ ________ _l _______ ::._ ___ iL ____ _;__ ___ !?-~{s~ __ 
1,000 1,000 

bushels 
1,000 1,000 1,000 1,000 1,000 

1928-32 
average 

bu;1hels 
lL~8' 516 

bushels busrels bnshols bushels bushels 
8,22(:j -15b,744 1, 215 ;lo 2 1.3 71' 846 --7-531 l '12~4. 323 

1936 246,952 31,463 278,415 765,506 1,063,921 74~-
1937 38,156 1,982 90,138 1,161,612 1,251,750 12,)08 
1938 : 196,065 6,825 202,890 1,068,431 1,271,321 4,087 
1939 : 187' 713 5' 695 193' )-1()8 935 '942 1' 129' 350 £1-9' 11'6 
]:24o __ l__j._L!J_L71_], __ _j_,1J_Q ~ 146...).£.7_~- _b__?:J_2L628 _ _1~_2':_S ~SL_ __ _ 
1/ Oht s, in dueling oatr.wal. ~/ Net import c. 

973,039 
1,036.552 
1,073,8'26 

991.~97 

Table g.- ]arley: Supply and. distribution in the United States, 1934-38 
average, and l9J)-4o annual 

------- --------------"-------
Year : ___ Carry-over June 1 Pr()- Tota,l Net : Domestic 

beginning: Farm Marke~~-~-tal --~ ~uct~on___;__su:pply -~- 81/rt~-~--di~;C~~e~:_ 
1,000 1,000 1,000 1,000 l,OC~ 1,000 1,000 
bushels bushels bushels b'.lf~helc bushels bushels bushels 
-.'31, 2osi 8, 4 73 --3§-;Ge-2 · -2o4, b"5 2 241~3 34 -g_;_ 3 :J.o 7 --2of4o 3 

1934-38 
average 

1936 64,369 11,822 76,191 147,475 223,666 E}-20,697 217,182 
1937 : 21,308 5.873 27,181 220,327 247,508 7,7S8 202,928 
1933 31,565 5,2)~-7 36,812 253,005 289,817 9.952 221,79f5 
1939 : 52,292 5.745 58,037 271+,767 332,804 1,543 271,e22 
l9T4o : 2Q,0JO .. 0.,eo9 .. ..... .59.439 _ 309_,_~.5- J.~§.. __ t;_7li_ ______ _ 
). Includ.os bB.rley, barley flnur, and malt. One barrel of flour calculated as 
nqu,'l.l to 9 bur;hPl R of r;rain and 1.1 bushels of malt equal to 1 bushel of grain • 
. rJ Not jmports. 
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Table 9.- 'born: Honthly farm price per bushel in the United States, 193G-40 

- -- ---·-·---·-- -
: _Gt, Or!.£. lloa. ~Jt, Ct._ Qt...._ 
• . Ct _ _;;_a_ 

1930 nn.9 66.3 6!.1,9 61,7 53.6 57 ~5 57.7 56.3 53.8 5'-~.o 50Qe -~-3.2 · 59.6 
1931 =33.4 36~6 34~5 33.7 32.4 32.2 31,4 30.1 29,4 29.~ 30.2 22.0 32.0 
1932 :21,6 19 .. 1~ 18,8 19.1 19,l~ 20,6 28,2 38.9 4q,2 55.+ l..H3,8 46,5 31.9 
1953 :3s.e 4o,6 t1-2,o 1.1-3.9 1+5.6 47,1 1+7.1- 48,6 5b.o 5g,2 72,7 77.4 52.2 
1931~ qE;.7 75.7 85.3 85.3 s4.5 s2, 7 s5,2 31~.s 83.3 82.4 so,8 1e.o 81.5 
1935 :71,8 56,1+ 53.0 ~3.5 55.5 56,4 57.2 60,0 61.3 80.2 103.710l+.7 65.5 
1936 :97.9 gl.~.6 95,6 lOC,6 103,6 105,4 119,1 121,2 117,2 113.1 102,6 a3.9 104,4 
1937 :58.9 4s.o 4~.5 ~2.2 51,7 51,3 52,7 52,7 52,3 53.7 48.5 s.o 51.8 
1933 :41,9 4o,o 11-3.1 i.~5.1 ~-3.9 l+4,4 11-5.4 t1-s,3 11-9,9 47~8 45.7 56,2 50.0 
1939 :47.6 l.!-6.8 50,3 53,2 54.7 ~6.o 58.6 63.4 63.5 63,1 5·5.1 61.9 56.7 
l9.!+o : 59....._4__5_§_._9;______ __ _ 2/62.L 
GomJliled from reports of thG .\r;ricnltura1 i'-1ar.ke t ing Service. · 
2./ Crop ·year average3 by StA.t;~:J, wr,i,o;hted bj,- l?roduction, to obtain .,,eighted. averages 
for the Un.ited Staijes. Oorn sealoCJ. it! includecl as sales for years 1937, 1938, and 
1939, g/J?·rq1imino.ry. . ' 

Table 10.- O::~.ts and barley: 1\!onthly farm r~ice per bushel in the United State(\ 1930-40 
·-- --... 

Yr, be-: J 1 : Aug.: Sept,: 
. . . . . . . . J :Weight-Oct,: }.\Tov,: Doc,: Jn.n.: Feb,: ¥ . Apr,: May: Lar., une > 

ginning: ~· Y: 
15 

. 
15 

. 15.; 15 : 15 : 15 
. 

15 : 15 • 15 : 15; 15 :ed av • 
July : 5 : . . . . : 1.}__ . . . . . . . . 

: Qh Cta. Ct .:;...::;.s.. CtL Ct...._ Qh Ct..._ Ct, Ct. Ct. Ct. Dt, Qh 
: Oa.ts 

1930 :33.1 35.7 36.1 34.7 31.5 32.3 31.1 30.7 30.1 30.2 28.6 26,1 32.2 
1931 :23.3 19.3. 20,0 20,1 23.2 2:3.0 22.7 22,8 22.8 c:·2~s 21~8 19.8 21.3 
1932 :17.5 14.3 ll!-. '-~ 13,1 13.1 13,0 13.4 13.3 13.7 17,0 21.7 23.1 15.7 
1933 :39.1 32.2 3"' .., 27.9 31.4 31,4 32.5 31~.1 33.9 32.6 32.7 38.9 33.5 c: .• ) 

1934 . :4o.6 45.8 50~) 50.5 51.1 53.9 54.6 ~lj. 7 1;1} 1 53.5 49o8 41,9 48,0 
i935 

J • -' . 
:32.2 26.9 25.13 27.0 25.S 25,5 25.9 26.6 26.7 ""' t~ 25.1 24.3 26.3 c..:J, 

1936 :35.2 43.0 1r· ~=: 1+3.1 lj.l+. 2 lJ-8,4 52~7 53.7 52.5 54.6 53.5 1+3~1 44.9 ).') 

1937 : l.~2. 5 28.5 29,0 28,3 2ts.7 29.1 30,0 30.0 29.4 28.3 27.5 25.3 30.1 
1938 : 24.o: 20,.3 21,8 22.1 22.5 24.4 26.3 2t1.2 26.9 27.4 29.5 29.9 23.7 
1939 :26,5 211 4 31.5 30.3 32~1 34.7 36.3 37.7 38.6 38.8 36.6 32.7 31.1 
1940 

~. 

:28.). 26.1 ?J.....O 2S.3 31.1 ~L;::9.1 . 
:'1arle~ • 

1930 · :l~o.011-3, 6 11-5.3 41.9 38.3 38,5 3 .6 35.3 34.4 35.2 35.5 32.6 ~~o. 5 
[931 :3o,o 28.9 30.9 31.6 35.5 35.7 35.7 35.8 37.2 37.1 33 .., <')(< 7 32.8 .( c::..u. 
932 :24.6 21,1 20,1 18.2 20,1 19.3 18.4 17.9 18.3 23.4 29.9 28~3 22.1 

1933 :1~7.6 40,2 42.8 40.7 41.6 4o.6 43.7 44.7 43.7 42.5 42.2 50.9 43.5 
l9:s4 :52.6 63.5 78.,2 75.5 75.9 79.7 80.2 79.2 76.0 74.4 66.0 55.0 68.6 
1935 :1n.2 35.1 37.3 3, .. 4 37.8 37.5 38.6 39.6 39.7 33.6 37.1 37.0 37.8 
1936 :56,1 81.3 S2,6 8 .2 82~7 86.1 90.4 93.4 89.9 90.0 s6.1 71.4- 78.4 
1937 :64.4 52.2 52.6 52.0 50.7 50.8 54.0 51.~:8 52.9 50.4 49.0 42.9 54.7 
1938 :3s,g 34.5 35.3 36.1 34.7 36.5 3g.o 37.6 38.0 37.9 39.2 3q~4 36.6 
1939 ;35.5 34.5 lJ-2.8 42.2 42~2 t~3.8 ll-5.9 46.1 46.1 46.2 45.3 4b.8 /40,2 
~£.3---l2.-!+_3..L.LJ..~_._~o 6 2 38·7 
lomplled from :reports of the Agricu1tur~d Harketing Service, . 
/ Crop-~•ea:r averages by Statest \'leighted by production, to obtain l>teighted averages r the United StaJces. . . . . . . 
.6. · Preliminary. ·· · · ·· · 
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Table 11,- Fee a. grains: Monthly av0:rage price per bushel at specified markets 

~ont;-:- C:h_j:21L~ iJ?LJ~--~t;;}.J:o~; co'f!LT:r-·=: .i~~!l~O? Airo~.Ll_ollow La Plata. cor!!iJ. 
____ : J,.9JJ:::.3.B.l_1JJ.fi:-J.3.!_.19JHO: .J:§.Tt_Q·-~l:.JJJ.I-~J:.9JG-39: 1939_.,..go: 194-o-l:fl 

: CBnts Cents Ccmts Conts C,;X"ts Oonts Cen1;s Cents -
Oct, ..... : --6~i 41~-~f '"4ij. "b1~.3 G()j" --0.8 53.8 ""2b,4 
Nov, ..... : 53,l~ i.~6.0 49.7 6l.J..5 6l.~.9 a9.0 54.5 23,6 
Dec, ..... : 56.1 51,0 56.3 73.7 ·59.2 53.1 
Jan, ..... : 59,_3 51.5 5g.5 s4.3 59.5 47.4 
Feb, ..... : 56,9 )J.g,l 57.6 73.7 53.8 39.2 
Mar, ,,,,,: 57.9 47.5 57,9 68,8 54.7 35,6 
Apr, ..... : 5(),6 48.7 62,5 68,7 50.2 35.2 
May •••••• : 57.7 51.2 6~;6 67,5 4s.4 32.5 
Juno •..• ,: 57.0 51.2 65,S 62.3 50,0 31.4 
July •••• ,: 56.7 48,0 3/65.3 64,3 46.9 33.1 
Aug, ..... : 53.6 lJ.~.o - G6.o 55.3 ~-6.6 32;s 
Sr.:1pt, , , , , : --~1--.-~'1} ~Q. __ ~J~5.--------·---r~l.l',9 ____ 5lo_9----EJ..a..9_ __ ~-
Average liJ: ____ 2]:.~ _____ 1:8 -~1J:_ _____ 5.:::_,) ______ . 2./ o6, B .2.L2l!. B _2.:...:/33-=99_ . ..::..9 __ ..,._,... __ 

: Chir'.'Lf-'~O, No, 3 (1Thitu oats ):f : 1\finnoapolis, No, 3 barley§/ 
: --1_cvj-_fz,: 1lllci~~~- 19YJ~l~~:-J,~:o.:~1~1: --i2i7::35~17:3s-=39: lgrlg-4o: 194o-41 

July .• ,,,: 3~.3 25.o 2Bo7 32.+ 70,7 46.7 !0,8 44,5 
Aug ...... : 30.3 2l!.,O ;~:;.G 30.0 61.1 46.1 4L5 41,3 
Sopt ••..• : 32.2 26.6 35.9 30.9 67~B 51.1 50.4 42,1 
Oct, .... ~: 31.6 25,4 3l.f,5 3l.J.,2 69.3 47.5 50.1 44,6 
Nov, ••.•• : 3l,S 2G,3 38.6 37,6 68.5 46.9 48.9 4g,6 
Dec, ••.. ,: 32.4 29,3 4o.s 71.5 49.2 52.0 
Jan, ••••• : 33.5 30.7 42,4 76,9 51,2 55.1 
Feb ...... : 32.3 30.4 42,9 78.4 l+).O 54.1 
Mar, •••.. : 32.2 30.3 43.0 72.2 4~.6 53.0 
Apr, ..... : 31.2 )2,2 l+3.1 69.l.~ ~-7.7 55.7 
May ....•• : 29.3 34.o tw.6 66,2 50.4 54.7 
June ••..• : _9lr i-----~~.2.0. ___ ] 'J_,l. __ 54. 2 4e. 3 46~-----
Average'!!J~ 32.0 2E;.l 35.9 69.4 413.5 4s.s 

J:..f Compiled fr-om ~hi;8,g~-D.J.ily-T~ud~o-J3;nO"tin, ·-27 Ho-ar futurcs-co_m_p_i_l.:....ed_f_r_o_m-:N:-e-w-

York Journal of C:nnrnorc'J, 3._/ ho, 2 Yollo"''· ':J:.../ Woightoo., 5./ Simple average, 
§_/ Compiled from i;iinnOa£;Olis Dr>,ily Market Record, 

Table 12,- Feed grnir1s: Wook:ly :tvora{~o price :ror bushel at specified markets 
---:------- ---- Con1 ______ -----.-. -·-o t- B J Wheat 

a , s . ar ."""cy<L..--_ --~~:<..--
ltieek :_ .. __ .. _Q_hic·:,t~o __ .. ___ __!.~~uonos .Air0s: ---Chicag£__: Ni~~apolis: Kansas City 

ended: No, 3 : . . / : __ "I : lTo, 3 : No, 3 :Se.mple grade 
• y J·-1 J 1. • . :Butures ]:_ . J! 1turos '-, • 1n • t J L · r-::>7 , DJr Hd w1··nt?i • 8 ~ O'Vl . , • • -- • A'lJ.l 10 ·- • ... ~ • :)t.• • 01•·• 

---=-: -..=.JSJ.~i :'}jL~QL1.9J..9_: _ _l_'WL.l-.9~ ! _l~i4Q~~-W9 :_ i~4o: -1Y39: "i§Ii.O: --1Cj19: 19 o_ 
: C01~ts C0nts Conts Cc1.ts Cr:mts C0r,ts Oun.tJ Oonts Cents Conts Cents Cents 
---~ -··- -·~·-··--- --- -~· ·- --- --- -·- --- ---

;&f::_r~L PQS. !:r;c. Jj'.)r~ 
Oct, 5~ 49 65 50 5~~ c))~· g]'2.~ 33 33 5~ 42 79 756 

12: 49 65 50 53 Yl./54 fj./2:) 33 33 4,~ 4l+ 79 774 
19~ 43 66 50 6o 54 ~/20 36 33 52 44 76 
26: 4 7 66 50 62 9+ - 2G 37 36 50 45 31 79 

Nov, 2: 49 G3 50 60 55 25 3S 35 4g 46 Sl 77 
9: 49 63 50 61 56 24 33 36 49 l+7 B3 B2 

16: 4g 65 50 63 555+· 25 38 3e 49 50 rs4 ·1s3 
23: 51 66 50 64 ~ 25 39 39 4c 50 s4 2 s2 
3o: 53 65 52 63 5l.J. 23 l~o 3:; 49 51 eo 19 

Doc, 7: 55 63 54 61 52 23 40 38 · 51 51 B9 BO 
14: 56 61 55 6o 53 l0/23 41 3g 52 50 ___ ~ 

g;;;-footno-tos l ... -6D.bovo, 1/ Compiled from Kansas City Grain Market Review, 
'§../November delivery, 9.,/ No, 5 Dark Hard ''linter. 10/ Cfficia.l prico. 
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Table 13.- Byproduct ;f'eedsi Monthly average price per ton, bagged, 
at SlJed1:f'ied markets . . 

Str.mdru;d b.ran . .L-Minm;apoli_51 · : :_ S~andFird_I.~~-dcll.il].£.S, Minneapolis 
Month: 1936-: 1937-: 19:38-: 1939-: 1940-: Month: 1936- 19:-sr;-: 1'3;:)8-: 1939-: 1940-

: 37 38 39 40 41 37 38 39 40 41 
__ ......_.Doi. Dol. -D"Zl. Dol. -Dol.: Dol. DvL Dol. JJu:!.. Dol. 
July 
Aug. 
·sept.: 

25.75 25.25 11r:co 14.7o l8.2o: July : 2?,4o 31.75 1s,o5 17.55 :21.90 
26,0018.45 13,40 14.55 16.55: Aug, : 30.90 19.65 14.15 15 •. 25 :19.75 

· 23,60 18,15 13,60 20,90 17,90: Sept.: 27,50 19.75 14.Bq 21,90 18.50 
oct. 25,7519.00 13.20 18 .. 80 19,45: oct. 28.05 20.50 14.60 18.75 l9 •. 5o 
Nov. 30,40 19.60 15,20. 21.00 22,10: Nov, 34.25 19.50 15.20 21,30 ?2.00 
Dec. 
Jan. 
Feb, 
Mar. 
Apr. 
May 
June 
Av. 

32.20 19,30 16,60 20.50 Dec. 33,20 19.60 17.10 20.80 
33,75 21.90 18.10 21.20 Jan. 34,10 21.70 17,95 21.10 
31.30 20,50 18.00 21.90 Feb, 32,70 20.45 18,00 21.25 
33.45 20.35 19.95 22,60 : Mar. 35,35 20.05 20.40 21,75 
36.4~ 18,25 21.95 24,35 : Apr. 37,90 18.00 22.45 24.45 

:. 32.1Q 17.80 19.·1:0 21.55 : l~lay 36.50 18.55 21.95 21.40 
24.90 1G.J.O 16,10 17.40 :.Jufle 32.50 19,75 21.:30 21.10 __ __:_.._ 
2\3,6'± 19.:·;;> 16.'/J. J.9.95 Av. 32.!::,3 2''J.'i'l · 1e-:·o02o.55 ___ _ 

:==c;(J"tton::;·F;nd m:::ri'1 1/, Memphis --Soybean-mea1J7. Chicaco 
1936,- : lS3?-: 1938-: 1939-: 194.0-: 1936- ·1'3;37-: 1938-: 1939-: 

37 38 39 40 : 41 37 38 : 39 40 
Dol, Dol, Dol, Dol, Dol.: Dol. Dol. Del. Dol. 

1940-
41 

Aug. 33.95 26.10 22 .• 05 21.15 27.10: Oct. 36.90 28.80 2~:60 28.30 
Dol. 

25.90 
Sept.: 30,95 21,30 21.00 26.05 24.95: Nov. 39.15 29.50 24.40 32.70 30,50 
Oct, 29,90 21,95 20.90 25.25 25.05: Dec, 43.00 28.80 26,20 34,95 
Nov, 32,25 23,00 21.75 28.25 29,30: Jan. 44.10 30.00 26,30 33,90 
Dec, 34,20 22,05 22.40 29.50 Feb. 41.50 29.60 24,70 29.95 
Jan, 34,65 23,25 22.65 30,10 Mar. 41.10 28.10 24.45 30.45 
Feb, 34,30 22,30 21.50 29.80 Apr. 47.60 26.00 24.70 29.65 
Mar, 35,3.::· 21.90 22.20 30.25 May 48,35 26.30 26,30 28.65 
Apr, 40.15 21,40 23,20 30.80 June 39.20 25.30 25.95 24.40 
May 40,30 20,80 23,65 29,40 July : 37.30 26.95 24.70 22.25 
June 34.55. 21.25 23.05 24.90 Aug. : :34,90 26.15 25,70 24.60 
July 31.55 23.25 21.55 25.55 : Sept·.: 34.20 2?.00 33.?0 27 .. 00 
Av. : 34.34 22.38 22.16 27,58 Av. : 40.61 27.71 25,98 28.90 ---

IJ 4.1 percent protein. Compiled fror.1 reports· of the P-tiricultural Marketing Service, 

Table 14,- Byproduct feeds: Average price per ton, bagged, at s~ecified markets 

---~~~~~~~1~i~nn~eapolis Memphis 
_Standard bran :Standard middlings :Cottonseed meal 1/: Date 

Chicago 
Soybean meal 1/ 
1939 1940 ---..;_-=-=-19;:3~9~___, 1940 1939 1940 1939 194,0 

Dollars Dollars Dol1.ars D0lli:rs Doll':lrs Do1li:irS Dollars Dollars 
sept. 1?: 21,06 -ls-:25 -22 .. 00 -19-.o-o- 26.50 24.Co :5? .20 27.45 

24: 19,00 17,25 20.00 17.~0 27.00 23.50 33.20 27.20 
Oct, 1: 19,00 18,50 18,75 18.25 24.50 23.50 ~9.70 25.70 

8: 18,50 18,50 18,75 18.50 24.75 23,00 28.20 24.70 
15: 17,?5 19.50 17.50 19.50 25.50 25.15 27,20 24.70 
22: 18.25 20,00 18.25 20,00 25.00 2?,00 27.70 27.20 
29: 20,50 23,25 20.50 23.00 26.50 27,00 28.70 27.95 

l'iiov. 5: 22,00 23,25 22.00 23,00 · 28.00 27.00 31.20 27.95 
12: 20.75 24,50 21.00 24.50 28.50 29.50 33.20 30.20 
19: 21,00 22.50 21.50 22.50 29,00 30.50 33,20 33.20 

De 26: 20.20 22.00 20,75 22.00 28.50 30.25 33.20 30,70 
c, _3: 21,00 22.50 21.00 22,50 29.00 29.50 34,20 31.20 

io: 1G.75 21.25 19.75 21,26 29.oo 28.75 34.70 31.20 
114-7: 20.75 21 .. 00 21.50 20.75 3o.oo 2g.oo 35,70 2e.2o 

41 percent- protefii·~-- Compile-:d:--::-fr_om __ re...;:;;pco..o~r~t ..... s-of the Agricultural Iwlarketin~ Service. 
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Table 15. -Ratios between the prices of feed grains end prices of livestock and 
livestock products, by months, average 1928-32, annual 1936-40 

. ·. . . ' .... _ . . ~ . . ' ·•. '. . ' , . . . . . . . . . . 
-----·-·-----·· ·---'·-.- .. ·--·---· -·--· -· . -

Oct.: Nov.: D8t .. : ·Jan.~ Feb. 1 Mar.: Apr. 1 May 1June 1July : Aug:. 1Sept.: Av. 
t • . • • • I • 1 : I • 

Year 
. ..!,. ______ ~-- • ' .!.. ____ ,._. ---·-·-- ·-. -. :-:·----:--:-..!.:--.-:-:--~ 

.~v.l926-i , 1 
29 to • . . ·. I-log-corn ratio ;y . . . • -· --· ------ ---- ·-··--·--·--·· ... - ··--·- - ····----------·-···-·· ---.. ·----~ ----------.1...- ------·-
L932-33:_l_~L l~_.lL_ll!~_;n.4 __ 1~.~ --:3~J-_ .12_._o __ J;L~.§ __ 1J.,..J±_ __ 1.l.l. _J.:Q.$-.-~1.!..L __ ).l.6~ 
1.936-37: g.o 9.1 9-J· 9.1. 9.1.,. 8-.7 7.4 8.o 9.0 9.8 .11.3 10.7. 9.2~ 
1.937-38: 15.2 16.2 14.1 13.3 .14.6· 15.8 14.1 14.2 14.9 '14. 7 .14.5 .15.8; l4,g 
1933~39: 17.5 16.7 14.2 14.2 16.2. 15.6 14.2 13.0 12.4 12.3 12.3 .13.8' 14.5 
L939-40: 14.2 12.0 9.6.: 9.0 8.9 ,8.8 8.7 8.1 7.6 9.1 9.4 .10.0 .. 9.6 
L940-41: 9. 7 9-5?f-Lo.o·. 

. -

~v. : . 
1928-32: _jl-!.2 ... ~.!J._~l±_ ____ g_~.!l . .c g~-· 4_- ?~~- .?.§_. g_ ___ ?..9 .. ] __ J2 -~-"- 31~---J~~ ;1. 
1937 : 19.5 18.7 19.3 16.8 .lb.1 16.7 17.6 21.9 24.7. 35.1 40.7 
1938 : 35-3 32.1 31.7 28.7 .27.0 26.6 27.5 30.5 30.1. 33.0. 34.2 
1939 : 30,7 30.7 2(.7 25.8 .24.2 ~4.4 :26.2 28.0 24.9. 30.2 31.2 
1940 : 29.4 28.3 26.5. 25.0 .24.0 23.7 ·25.6 26.7 .27.4 29.4 .30.9 

48.8 31~ 
2. 7. 24.2 

34.6. 30.8 
29.4 Z7.8 

:=~--- .. -·· --···-~ ---------~~Feeci~-~g_ra!~9-~iL _ .. =-~~---. -,~ __ -_ ----~~~~:=._~ ....... -
~v. : 
1928-32: 
1937 
1938 

.1939 
1940 

4.63 6.00 6~94 7.32. 7-55 7.31. 6.75 6.03 5.05 . 4.12: 3~33. 3-3~ 6.21 
8.32 9. n 9:-86 lo~65-i1-:9311.56~1o-:398.59 ___ 7.o8~4.-35~-3-~-86. 4·~-19 9.31 
5.31 6.96 6.37 6.94 6.i7 5.82 5.30 4.53 3.8o· 3.26 1.63. 3:~o 5.58 
5.22 · 5.36 · 6.01~ 6.50 7.02 7.05 6.11 5.43 5·.61. -4.68 4.24 · 5.57 6:o4 
6.49 . 5-93 7.84 8.31 8.48 8.45 7.18 6.80 5.52 4.84 4.3~ 

jJ Numb~r of bushels of -corn required tob~y- lOO p.ounds-of live--hogs_, ~b;;:se.d \ipon 
the average monthlJ pr::tce of hogs and of No. 3 Yello~ corn_,_ both ~t 'Ch,ic~gQ~: 
?} Week ended December 14. . . _. . . · · . · . 
2./ Monthly average price of 11 Beef st~ers from the Corn Belt, sold out of first hands,. 
'it Chicago for .slaughter, all gra.dos 11 , per -100 pounds, divided by monthly average 
1rice of No. 3 Yellow corn per bushel at Chicago. . · · · 
~ Average price per pound for butterfat received by producers on the 15th of each 
nonth divided by the e.vera.ge price of dairy ·feed (mixture of corn, oats·, barley, and 
l.lottonseed meal) per pound. · . · · · 
i/ Average cost of poultry ration (corn 62 pounds, wheat 14 pounds, oate 8 pounds, 
barley 2 pounds, bran 9 pounds, and tankage 5 pounds)· per 100 pounds in -the United 
1tates, divided by the United Sta.tes avere.ge price per dozen recelved for egg:s by · 
farmers. Averages weighted by fixed egg-pr?duction c;rcle. · 



Table 16.- Feed grains: Hovement from :9rir:cipc.l '"xporti!ls count.:c-i .::s 

lviovement as far : ·Movement for year as l~cp~rtcd. Comnodi ty ar~d 
COUiltry : 1g34-_.35 : 19'>5-36 : 1931Cr-37 : 1g:;7-38 : 1c;:;s.._\g ; 11.39-40 ~Ji.;1v -1 tQ.!J3'>9-i.;o 1/: lo'..c'-411/ 

: 1 , ooo 1 , coo 1 , ooo 1 , ooo 1 , ooo 1 , ooo : : 1 , oo-J 1 , c;co 
bushels b"C.sl:els b"~sh.o1s b.'.lshcls 1Yt.l3hols i:)usl:e:l.s: : D'.l.s::els ou.s> . ..:;ls 

Rt.~t1LEI, EXPO :2l S: ?} : 
Unitc>'i St,atcs ••.•.•••.• : 
cana.Ja ••••••••••••••••• : 
Ar~cnti~a •••••••••..••• : 
Dan~oe a~d L.S.S.R •.••• : 

Tot n.l ••.••..•....••.. : 

1' 050 q ag6 5 11'13 17 C.1l• 11 °lc; 7 !:i<r:>· C, ~... 'l • ..., f:::'">O ...,,1 'i"' ..,. ' 0 ' ./ ' '- -r - ' c. ~·' _,.• ' .... : ...-· --. \.... .... : • . . • L.' j c.. _! J 
1 1 ~3 6 """" 0 1c' o--<0 1 1 ' 01'· 1.~ '""-7 1 7 ~~.... n . -1 ,- 1-" --·o 14,-+) ,oo'- o,c·~ ..... Lo-, !.j- V,')) .J,))b! \....Vt.. ) : u, JJ jts 

20,604 9,276 15,?.65. 10,2i+i 9.3~6 1S,6;~S: FoY. lG : 2,3015 1,642 
7 u>!. 7 " 41 (J' 0 0 °or "<05 :C;' Q~-:; "(: nnh ~~ ? 0 7• "':,.,,~ , " ' 3 /10 1 U-'00 ' l \... -' ; L... , ,) ....... ' E.:::....._/_~_..i__-'...1....:.:-!. • - ""'""". ' "-r • ' ,. 

4G,917 67_,134 _G5,603~_1,sr:;2 . ..0-L:~,l) )g,79?l _______ :_14,697 :>.'>7) 

::s ~ p; vr r -~n::>!7S• 2' • 
,.t"4--......u..J.:....J..;,. Z .J....!.•-..L V-L- • .E:./ • 
~- · t , s... · 10 a -·c< un1. ·3Q v.? ... :tos •••••••..• =---~U~ 648 17,151 ~ 2g0 ~22 ___]16: Oct. '11 423 901 

OATS, :sx:t'Oli'I S: '?:) 
• . 

Unitc::d States .......... : 1,147 1,429 912 12,3~1 5,106 1,429: Oct. 31: 485 2S4 
CaD.e.d.a ••••••••••••••••• : 18,307 15,615 10,690 B, 504 13,7315 24,330: 0Gt• 31 : 5,059 5,:!.01 
A t · • ''5- 721 10 ----2 ?- o-4 ~,.., r-·'5 1 ~ -·ru 1 ... gcn 1nc-J, ••.•••••••••.•• ~-r, ,Vf t-J,) c..:6,Jt...... -:J,) S 2..., ~'Jl.t. D", 14 · I 'Qc..__ ·• t.;.~.,.;.. - • 11,105 1,000 
Danube ancl U.S.S.R ••..• : 10 1,390 _ _24Q_· ___ l~:;g____j_o 

6),155 2S,506 37.576 49,500 '8,253 
2~0: De·~. 14 : 4o 0 

Tot.s.l •••..••..•.....• : . . 
OATS, TIEPOP.':i:S: ~ : 

Unit cd St o..t c s .......... : ____15_, 51~5 110 l6S 23 

Col:?"~ ~nnrr S• -z I 
.... U.\ ' ~!).,£ J- .. ~ • ..JJ 
UnitGd Statas ••..•••••• : 
Danube Pnd U.s.s.R ••••• : 
.Argentinn. ••............ : 
South Africa ••••••••••• : 

Total •............... : 

CORU, :GiiP03.TS: J} 
. . 

United St.8..tes •••••...•• : 

1 1 )·;-z r!(7 -~ . ...,2 139 ~g-' 'T_;- oo r) ,o _ _) 
17,082. 14,321 25;S35 9.7~0 

2)+4,427 297,3s7 401a22 132,495 
23,075 l0,239 . 24,781 23,949 

286,527 322,S1~ 4~2~770 ~o6,11L 

)6,9';5 21,00,6 "10'1,670 1 ,81.9 
tr(tdc so-. .1.rc0s. 

S.3,6j3: . 16_,S92 6,.)8") . 

1,019: 1o,;;~n: oct. 31: ___L_S05 2,831 
Oct. 1 ----

~0 

)l+, 3G9 44, 4o6: Oct. 31 : 5, 580 5, 512 
19,629 5, 304: Dec. 14 : 712 0 
l 2 ,-rq ·-J~ ,r,- D 11· l'"' -<t:::11 r '• .-,c':-1-.~ ,G~_... OJ,rO\.J: CC. -f: 0,0_.~~ b,4~:J 

_2),991 15,49g: De~_].4~ _ _5-Ll.j].s_ 0 
'J2~ '""0 r::;g 1 r::::.:> o7r-:. • -:cn ,:::;, 11 07,7 
'--· -' <; -< '-' .I I <. • • ..._.. , -· ,..., -L.. -L.. ' < .: 

41~2 ~110; O:~t. ~, ! ~~? 25~ 

Compiled from o::ficic,1 and 

1./ P-colimin•'.I"y. ?) Yeo.r bco::;in_YJ.L:.g- July 1. J} Year bo2gin!1inr; Octooco.r 1. 

"9 
p. 
Ul 
l 
I-' 
--.J 

I-' 
-..] 
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SIJ.'ATISTICS FOR COVER PAGE 

Table 17~- Corn: Loan rate, price received by Iowa farmers November 15, 
and quantity sealed 

Yo~·.:·' 
I~oan r~~te Nmr. 15 pr-ice Quantity 
per bushel ~r bushel of corn sealed 

Cfmts Cents Million bushels ----
1933-~'S4 45 32 268 
1934-35 55 75 20 
1935-36 45 48 31 
1936-37 55 101 ]J 
1937-38 ·50 .. 41 47 
1938-39 57 34 230 
1939-40 57 40 302 
1940-41 61 51 

,• 

Table 18~- Feed grains: Production in specified countries, average 1930-34, 
annual 1936-40 

Crop by 00untries 
repor-ted in 1940 

. . 
: Average : 
: 1930-~14 : 

1938 1939 1940 
. . 

:Percentage 
1940 is 
of 1939 

-·-=l:J·ooo bu. 1-,oco _Eu. --l,OC.>O bu?. _:bOOO bu. Per:~:mt 

CORJ\T 
United States ••.••.•....• : 2,289,614 
Canada ••••••. o ............ : 5.~~48 
Portugal •••.•..•......... : ----j!i";599 
Hungary ••••••••.•.••...•. : '/ :8, 943 
Rumania o ••••• r. ••••••••••• : i~Cs4, 503 
Yugoslavia , ••..•••••.••..• : __ 15~ 993 

Total four European 

2,562,197 2,602,1~3 2,449,200 94.1 
.___,~7--'-::-6 90 __ .J?..z_ 09 7 6 '7 89 03. 8 

11,66::; 14,359 14,960 104.2 
104,799 91,906 121,816 132.5 
201,459 203,010 157,700 77.7 
] 87. ;~29 159,267 _ __;.;;_20.;...4;;;..,1,..;7....;;1~3-~12;;..8;_.;...5_ 

r.ountries ••••••.••.•• : 451,065 50~2 149 __!?8,542 499,189 106.5 
Man,..huria •••••••......•.. : 67,767 96,84~ 9?,634 121,056 124.0 
Philippine Islands ••..••.• : _ _!1;~_19 . 20 .g53 ___ l_G, 30.§. ···- 15 Jt.:5:-:5:-=3:--~9;::.;2::-:·~5:--

Total eight ~ountries •.. 2,t328,613 ~191,~30_~l'J3,212 3,091,787 96.8 

Estimated total 
Northern Hemisphere 3,797,ooo 4,153;ooo 4,17~,ooo 

Continued-
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Table 18·- Feed grains: Produr;tion j_n spe:Jified countries, average 1930-34, 
annual 1936-40 Continued-

Crop by countries Average 
reported in 1940 . 1930-34 

-------
OATS 

1939 1940 
:Per~ents(:';e 

1940 i::-o: 
of 1939 

United. StatP-s •••••..•.. , • . 985,003 1,068,431 9:55,94.2 1,235,628 1Z2,0 
Canada •••...••...•....•.• : __ 3~1 C6?_ 394,593 _ 408,432 412_~3 100.9 
Czechoslovakia ........... : 95,795 1/ 52,874 2Tl0,748 2/ 1~,099 1~;1,9 
Estonia, ••••••••.•....••. : 10,028- 12,160- 10,896- 10,196 99.0 
Finland ..•••••..........• : 46,539 56, 8'33 54,978 41,061 74.7 
Greece ................... : 6,810 9,294 8,956 9,?,:32 103.1 
Norway •••••••...........• : 18,201 13,554 12,620 11,092 87.9 
Portugal ••••••.......•... : 6,458 6,498 6,743 1,860 27.6 
Sweden ••••••••••......••• : 78,3G6 95,126 88,525 72.,119 88.2 
Hungary •••••..•.•.•.....• : 19,126 21,382 25,209 30,148 119,6 
Rumania •••••••••.••...... : 52,899 31,903?:) 31,327 3/ 31,349 100,1 
Yugoslavia .••.•..•••...•. : 20,992 2;~,496 23,99~ 17,912 ____ 7_4_._7 __ _ 

Total ten European 
countries ....•..•...• : __ 3-::-4-::-9-<-,72:-l4 ___ z-:,9~"2=-· "-:,1=-=7~0 273,395 244,068 ___ 8_9_._3 __ _ 

Algeria .................. : 11,014 10,892 15,157 6,900 45,5 
Tm·key •••.•.............. : 10,415 18 ,149 20,351 ~~5, 215 123. 9 

Total fourt •;en countries :1;7"05, 71c:-1~l:-,-=8:-::1...,.,"' ..... ,~2~3=5 l, 653,277' 1, 923,854 --::-1-::-1-:::6..;...-:-4---
Estimated total 

Northern Hend. sphere •• : 4,192,000 4,53~~,000 4,355,000 

Argentina ................ : 6·1,597 50,292 60,117 60,626 100.8 
BAR.lliY 

United States ............ : 213' 671 :25~~, 005 274,767 309,235 112.5 
C8llada .... ~ ••..•........... ·• : 
Czenhoslovakia ••.••.....• : 

75,202 lQ2 ,2·1:2 1Q3,l47 105,454 102.2 
o6, 789 jJ 27,671 y 12,447 g 12,789 102,7 

England and Wales •.•..•.• : 26,880 37,4?3 07,053 115' 2-33 123.7 
Estonia .................. : 5,085 4,443 4,1::;6 3,812 92.2 
Finland .................. : 
rrreeCe ................... : 

8,235 9,524 8,819 7,073 80.2 
8,678 10,154 9,186 9,415 102.5 

}l orwa.y ••••••..•.......... : 4,893 5,711 5,819 4,180 71.8 
Portugal •••••..•........• : 2,079 1,791 1,800 1,134 63.0 
Spa~ n ...•..•............. : 111,337 3~,897 64,685 91,861 142,0 
Sweder..L ••••••••••••...•..• : 10,103 12,241 11,494 8,84€> 77.0 
Hungary ................... 29,226 33,252 36,264 32,589 89.9 
Rtunania ••................. : 73,564 38,222 3/ 27,158 3/ 30,572 112.6 

Total eleven European 
countries .•••••....•• : 

Algeria .................. : 
Egypt • . • • .. • •.•...... • ... : 
Japan ...•................ : 
Tur lcey .•................. : 

336!869 2142379 218,861 8Ll,8 '103 113.4 
35,380 26,967 50,524 15,000 29.7 
10,107 10,686 10,939 11,073 101.2 
74,803 64,186 81,666 77,492 94.9 
69,845 110 ,4·18 105,392 120,79,1 1H.6 

Total seventeen 
815,877 781,913 845,296 887' 151_ 105,0 countries •••• , .....•• : 

Estimated total : 
Horthern Hemisphere •• : 2,160,000 2 2 3~0,000 _2-'-,_4_16_,o_o_o _____ ------

Argent lna ••••.•.••.•.•••• : 27 104 20 2 209 39,093 39,499 101.0 

Compiled from official sources, ft'.Om data received prior to Decemb<:r 21, 1940. 
]) Bohemia and Iv1oravia. 
Y Slovakia. 
~ ~Ecluding Bessarabia and Northern Bucovina. 
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Statistics for brin.2:ine; up-to-CI.ate 1.\J:'!d revising 
"Feed St~1tistics 11 , (FdS-7 Sup.) ]j 

Page Table Grain Total 

7 

9 

10 

11 

14 

15 

25 
26 
27 
28 
29 
30 

4o 
4o 

41 

46 

3 19 ~59 2 , Go 2 , J.3 3 
19i+C 2, i-J..l~9, 200 

935.942 
1,2)5,628 

Tot a:L. so r P.,l-It.:un s. l+ rF:;r_?Jn_~ 

2t+' 767 9~-' 429 
309,235 95.770 

fS3,?64 
121,371 

5 1939 1,945,083 732,911 186,741~ 70,h71 
213' 949 69 '317 

2~-. 268 
'+3,230 

71,351 
70,526 19110 1' 716 '952 1 '006' 671 

6 9'12, 762 
7)·~2' 101 

7 1939 1,002,321 
1940 97~-. 851 

11 1939-~0 3,184,676 
194o-L:l 3' 150 '516 

13 1939 
19t~o 

75.B 
72.1 

22 Aug. 19, lL~2 
23 .ll.ug. lJ.' 978 
24 Jnly l~, 270 
25 July 3, 104 
26 Total 92,800 
27 Aw:;. 6, 324 

34 J1J.ly 1.12 
35 J1..me • 7S 

Sent. 
S81Jt. 
Auf_?;. 
Au;;;. 
Aug. 
Sept. 

Aw:;. 
Ju.J.:r 

.84 

264,619 
4ol+,Go6 

)_~68 '292 
602,063 

1,13C,623 
1' 365 ,11+4 

29,995 
12,472 
13' 51+6 

6,818 
1~.155 
6, S7l+ 

~ota1 

s:'otal 
Se:r:>t• 
Sc~Jt. 

Sert. 
~ota1 

34, 117 31, Lf50 
38, 3 49 28 1 173 

152,627 ·39.221 
175 , 6oo 41 , 11+ 3 

24,268 
l+3,230 

39.901 
1i2,353 

332,804 
36!3,674 

G.s 
7-2 

233,012 
141,316 

6,972 
5,9iU 
8,722 

B3,074 

83' 2f':ilt 117' 579 
121,371 122,302 

2.0 -- 100.0 
2.8 100.0 

Oct. 37,163 r~ov. 20,9g9 
Oct. 19,090 Nov. 11,815 
Oct. 4,230 Nov; 4,020 
Oct. 4,125 Nov. 3,547 
Oct. 6,628 Nov. 7,117 
Oct.1) 7,110 Nov.1} 5,976 
1/ Domestic c~ind. 

l.O) Sept. .91 Av. 1.01 Oct •• 84 l~ov •• 82 
Se-pt •• 69 Oct •• 67 Nov •• stf • 73 Aw:;. .67 

13)9-lfO Av. .<n 1937-33 ,\_v·. 

36 Corn-C"lt s, 
Corn-:Sarley 
41 

Jwce 1.9 
J11n8 l. 6 
Ma,y 3]6.7 

July 2. 2 .Ang. 2. 4 SeiJt.- 2-3 Oct. 2.1 Nov .1.8 
July l.7 Aup;. 1.7 Sept. 1.7 Oct. 1.6 Nov.l.4 
June 3C2.B Total 4,925.2 July 375.3 Aug. 434.2 

Sept. 399.2 
75 66 Jlille 2r3.9 July 32.1 P.JJ.f".• 30.7 Sept. 29.6 Total :59·3 Oct. 25.3 
76 67 Ju1;y 25.3 Av. 28.5 Aur:;. 23.0 Sept. 24.7 Oct. 26.4 Nov. 27 • 7 
77 68 July 30.1 Av. 39.7 Aw_:. 29.5 Sept. 31.7 Oct. 36.3 Nov. 4o. 7 

1} For revisi·o~1~- not-shown on this _pace, Gee revisions in the Feed Si t"L"Lation of 
Ju.x1e 27, 194o, a.r:rl l::1tcr isciues. 
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