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SUPPLIES OF FEED GRAINS AVAILABLE AFTER OcToBER |
ARE NOW ESTIMATED AT ABOUT ||5 MILLION TONS, THE SECOND
LARGEST supPpPLY SINCE 1920. EXCLUDING CORN SEALED OR
HELD BY THE GOVERNMENT ON OCTOBER |, THE SUPPLY IS SLIGHT-
LY SMALLER THAN THAT OF LAST YEAR AND ABOUT THE SAME AS -
THE |928-32 AVERAGE. THE SUPPLY PER ANIMAL UNIT, EXCLUD-
ING SEALED CORN, HOWEVER, IS ABOVE THAT OF LAST YEAR AND
IS ALSO ABOVE THE |928-32 AVERAGE.
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Ficure 1.- DISAPPEARANCE OF CORN HAS BEEN SUBSTANTIALLY SMALLER THAN PRODUCT ION
IN EACH OF THE PAST 3 YEARS. AS A RESULT, THE CORN CARRY-OVER HAS INCREASED TO THE
LARGEST ON RECORD. OF THE 70| MILLION BUSHELS CARRIED OVER ON OCTOBER | THIS YEAR,
ABOUT 475 MILLION BUSHELS WERE SEALED OR HELD BY THE GOVERNMENT.
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The imnortant devélopmentu in the leed situation during thb pas t month
were (1) t e ;O-mnlllon bushel increase in the indicated corn crop, and (2) the
anﬁouncemént Qf a 6l-cent léan on 1940 corn., The incrsase in the indicated corn
production réiséd thé estiméted totel supply of four feed grains available on
October 1 to 1156 million tons. This is 3 percent larger than the October 1
supply laét year'aﬁd about 14 percent above the 1928-52'aVerage.

Corn sealed or held bv the Gova;nmert accouatnd for about 475 million
bushels (13 3 million tons) of this suﬂplv.‘ If thic qpartltv is exoluded the
remaining supply of feed grains-is 102 million tons, compared with about 104
million tons last year and 101 million tons Tor the 1928-32 average. About 302
milliqn bgshels4of‘1939 corn wére'plégedlund;r loan. The quantity of 1940 corn
. that will be sealed under'loan:i§ expectéd to be somewhet less than‘this.;

Por the week ended Poverber 16 the price of corr was about 186 centé per
bushel hlgher thar e vear earlier. Prices of oats and barley were‘about the
séme as o year esrlier, despite large supplies of these grains. The.61-cént
loan rate offered on 194C corn is an important fector supporting thé price of
corn and, to some extent, prices of other feeds. The improverent in business
conditions also is giving some support to feed prices. Except for the hog~corn
ratio, feeding ratios have improved during the pasf 2 months, but;in nid-
Movember dairy, poultry, ard hog feeds were sfill hlgh relative to.priceS“of
these livestock and livestock .products. The ratio‘of feed to beef_cat£l§ brices

was about average.
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Exports of corn during 1939-40 toteled 44.4 million bushels, about 17
million of which were sold under the export subsidy program. This leaves gbout
8 million bushels of the 25 million bushels of corn sold to Great Britain early
last May to be shipped out during the 1940-41 marketing year. Exports of oats

and barley have been of little significance during the past few months.

-~ November 26, 1940
FELD=-GRAIN SUPPLIES

The October 1 supply 1/ of feed grains was increased about 2 million tons
by the 80-million bushel incresse in the indicated corn crops The total supply
of feed grains, including sealed corn, is estimated to be the second largest
since 1920, and relative to the number of livestock to be fed it is the largest
in more than 20 yesrse The October 1, 1940, supply was 3 percent larger than
the corresponding supply for last year and ebout 14 percent above the 1928-32
average. At the same time, livestock numbers are expected to be about 3 per-
cent smaller this winter than a year ago, and about & percent below average.

It is estimated that about 475 million bushels (13.3 million tons) of
the October 1 supply were sealed or held by the Government. Excluding this
corn from the total feed supply, the remaining supply on October .1 was about
102 million tons compared with 104 million tons last year and 101 million tons
for the 1926-32 average. Taking into consideration the quantity of 1939 corn
sealed and the probable quantity of 1540 cornr that will be sealed, supplies may
be compared on the basis of the quantity available, excluding corn sealed at the
end of the marketing year., (See page 3.) The 1939 October 1 supply, excluding
corn held under seal, at the end of ths corn-marketing year was 98 million tons.
This year the corresponding supply is expected to be about the same, or about 3
million tons below the 1928-32 averasze. The supply of unsealed feed grains per
animal, on this basis, would be a little larger than a year earlier and also a
}ittle above the 1¢28-32 average.

CORN

On the basis of October 1 stocks and 1940 production, the total corn
supply for 1¢40-41 is 3,135 million bushels compared with 3,202 million bushels
for 1939~40. As indicated in the accoapanying talle, 475 million bushels of
the total on October 1, 1940, were owned by the Commodity Credit Corporation
and sealed under Government loan, This compares with 258 million bushels s0
held on October 1, 1939, The supply of corn not under loan at the beginning of
the 1940-41 season was 2,660 million bushels, which is about 285 million bushels
smaller than the supply of corn not under loan at the beginning of the 1939-40
season.

}/ﬁ October 1 stocks of corn and oats plus production of cornm, barley, end graif
sorghums .
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Supplies of corn, 1939 and 1940

" Year beg ;mnlnbf October

reen TTTTTAYESS T T 194041 T T
"""" T o T T idilion” T T filion
: bushels bushels
Stocks - Octoher 1 s
Stocls under loan and held by CCC eeeas: 253 475
Other stocks sieesveveerenscsvocennenss 325 226
Tobal sesvecesansrsenssosesesorssassooat 583 701
Production ssceeeescssessvessonesssssesssel 2,219 2,434
Total SUDDPLY eseevesescsvsscoccosasssccoeset %,202 3,135
Total supply less corn under loan at the
beginning Of yE0Y eeeeeeverscvassascacet 2,944 2,€60
Increase in corm under loan Irom bheginning:
to end of Yeor eerevesvcscencccscenranss 217 125
Total supply of corn at beginrning of vear :
less corn under loan at the end of year: 2,727 2,535

The smaller livestock ruibers end larpger sunplies of other feed grains
indicate that the quantity of corn fed to livestoelr will be less in 1940-41 than
~in 1939~40. Exports of corn in 184C-41 also are expectsd to be materially
smaller in 1940-41 than in 1959-40. It is roughly estimated that the total dis-
appearance of corn in 1940-41 will no% exceed 2,400 millicn bushels compared
with 2,500 million bushels in 1239-40., This would mean that carry-over stocks
at the beginning of the 194142 season would be about 735 million bushels or
more compared with 7Cl million bushels a year earlier.

From the beginning to the end of the 1939-40 marketing year, the gquarntity
of corn under loan increased by 217 million bushels, or from 25 to 475 million
bushelse It new seems probable that corn under loen from the beginning to the
end of the 194C-41 season will increase by about 125:million brshels to about
‘600 million bushelss The tobal supply of corn for 194¢=-41, not including corn
expected to be under seal at the end of tue vear, will be about 2,535 million
bushels compared with 2,727 million bushels in 1S38-40,.

In accordance with the provisions of the Agricultural Adjustment Act, a
loan rate of 61 cents per bushel was announced by the Secretary of Agriculture
on Hovember 20. This rate is 4 cents per bushel highor than the loan rate on
1939 corn, but with considerably more corn sealed or farms at the beginmning of
the present marketing year than was the case last vear, and with the October 15
farm price of corn 12 to 20 cents per bushel higher in corn-producing States
than prices a year ago, it appears improbable that as much 1540 corn will be
sealed as was the case for 1939 corn. The gquantity sceled, however, will depend

largely on the price of corn this winter and the amount of crib space remaining
on farms. :

I¥ now appears as though about two-thirds as much corn may be sealed this
year as was sealed in 193 =4y, or about 200 million bushels. In this event, the
total amount sealed for loen and ovwned by the Commodity Credit Corporation next
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April 1 would be about 675 million bushels. Last April 1 about 560 million
bushels were so held, but by the end of the marketing year this quantity was
reduced to sbout 475 million bushels. The farm price of corn on Cctober 15
was near or a little above the loan rate in most of the Corn Belt aresa sast of
the Mississippi River, but was generally somewhat below the loan rate in the
Western Corn Belt Stateses In Iowa the farm price on October 15 was 9 cents
below the loan rate, and in Minnesota the farm price was 12 cents below the
loan rates In addition to the loan on 1940 corn, a storage payment of 5 cents'
is available to farmers resealing 1938 or 1939 corn for one year and 10 cents
for resealing their old corn for 2 years. The period for resealing, redeeming,
or delivering corn to the Govermnment has been extended through Fovember, and
final figures on the quantity of corn held by the CGovermment resealed on farms
or redeemed are not yet available,

CTHER FEED GRAIN SUPFLIES

The preliminery estimates of oats and barley production were unchanged
during October, the estimate of the oats supply remaining at 1,365 million and
the barley supply at 267 million bushels, The 1940 supply of oats was about 21
percent larger than the 1939 supply, and about the same as the 1928-32 average,
The barley supply was about 1C percent larger than that of last year and about
one~fourth larpger than the average for the past 3 years., The disappearance of
oats during July-September was considerably smaller then the average disap-
pearance during the period 1928-32, and stocks of oats on October 1 totaled
1,020 million bushels compared with 77¢ million bushels last year and 967
million for the period 1928~32, The indicated grain sorghums crop was reduced
from 126 million bushels on October 1 to 123 million bushels on November 1., A
crop of 123 million bushels would be about one-fourth larger than the pre-
drought 5-year average, and nearly helf as large again as the 1239 crop.

The combined supply of these three grains on October 1, including
October 1 stocks of oats and production of barley and grain sorghums, was esti-
mated to be about 27 million tons, about one~fourth larger than the October 1
supply last year. The larger supply of these grains is entirely responsible
for the larger total supplies of feed grains, since the corn supply is slightly
smaller than it was a yeer sgo. These three feed grains make up about one-
fourth of the total feed supply.

FZED GRAIN FRICES

The price of corn was practically unchanged from mid~October to mid-
lovember, and for the week ended Hoverber 16 the price of Jo. 2 Yellow corn at
Chicagd was €7 cents per bushel, or about 16 cents per bushel higher then for
the corresponding weel: last year. Prices of oats and barley advanced during
the past month, and for the weel ended November 16 prices of these grains were
about the same as for tlie corresponding weelr last year, despite rmch larger
supplies, Improvement in the prices of these grains and higher corn prices
than a year earlier may be attributed primarily to the corn loan program end &
comparatively large quantity of corn under seal or held by the Govermment,
together with. the improvement in the demand situabion during the past yeara
With prospects for about one~fifth of the corn supply to be under seal or held
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'by thévGévernmqnt‘during 1940-41, the loan program probably will corttinue to
be a dominating factor influencing feed grain prices during the coming year.

DEMAND FCR FESD AND FETDING RATICS

411 feeding ratios except the hor-corn ratio have showvm some improverent

during the pest month, but in generel the feed prices are still relatively
high as compered with.prices of livestock and lives®toc': products., Th2 average
pride per hundred weight paid for hogs at Chicago for the week ended Hoverber 16
was equivalent to about 9.4 bushels of No. 3 Yellow corre This ratio is

slightly less than that of a month esrlier, and compares with 12.0 last year
and a long~time average of about 1l.4. The beel-corn ratio showed some season-
al improvement, and for the week ended Yovembor 16 the price per hundredweight
of all grades of slaughber steers-eb Chicago was eguivalent to about 18.7
bushels of Noe & Yellow corne This compares with 19.4 for November last year
and 18,3 for the Fovember 1¢25-32 average. :

The butterfat-feed ard the feed-egg rabios also improved seasonally from
September to October. The average price of a pound of butterfat on October 15
was equivalent to 2%.4 nounds of cairy feed, based on farm prices, compared
with 302 lost year and 7.6 for the 1928-32 aversge. The price of 100 pounds
of poultry ration during October was eguivalent tc 4.84 dozen eggs as compared
with 4.6 last yeer end 4.12 for the 1928-32 average. Tach of these ratios
became a little more favorable to producers from October to mid-i'overber, as
prices of both eggs snd dairy 7roducts were estimated to have advanced more

than prices of corn and other fe=ds.

For the weeck ended llovember 9, prices of clioice snd good feeder steers
at Kansas City were 5C to 8C cents per hundred pounds higher than a year
earlier. For this same weelk, prices of gocd to choice steers at Chicago were
about $3.00 to $3.50 hirher than for the corresponding week a vear earlier.
This would make the feeding rargin considerably more favorable to cattle feed-
ers than a year earlier as far as cabttle prices are concerned, but this would
be at least in part offset by the 15-cent higher price paid for corn. In view
of larger supplies of other feeds and the higher loan rate on corn, the quan-
tity of corn fed to livestock during 194(0-41 will probably be arouand 50 to 75
million bushels less than the quantity fed in 193¢-4C.

EXPCRTS

Exports of corn during 193¢-40 totaled 44.4 million tushels., It is
estimated that about 17.0 million bushels of this amount were expcrted to Greet
Britain mnder the exmort subsidy programe This would leave about 8 million v
bushels of the 25 million bushels sold to Great Britain last lMay to be exported
during 1940-41, Imports of oats have dropped off sharply since the harvesting
of the 1940 crop, and are expected to be small during the remainder of the
marketing years. Neither exports nror imports of oats or barley are expected to
be of sufficient volume to be of significance in 1940-41.
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STATISTICS FOR COVER PAGE

Teble 1l.- Feed grain supply October 1, average 1928-32, ennual 1933-40

: : : : : : Total ] : Supply —
: : : : e ¢ exclud-, CT2IM \ nor animel unit
: : : , Grein, : ing ¢ OODSUMT TeTud<: ExcluET]
Year . Corn , Oats  Berley, sor-, Total . corn i ing . ing :ing corn
: : : . ghums : sealed anlpal : sealed: sealed
: : : : : : Oct. 1 3 units . oopn Oct. 1
: 1,000 1,000 1,000 1,000 1,000 1,000 Thou-
+ tons tons tons tons tons tons sands Tons Tons
1928-32: 76,097 15,470 6,750 2,737 101,054 138,341 o 73
1933 :+ 78,007 10,579 3,690 2,315 94,5691 143,123 .66
1934 + 50,350 7,696 2,800 1,126 61,972 120,314 .52
1935 : 66,327 16,203 6,859 2,768 92,147 123,118 .75
1936  : 47,226 11,695 3,539 1,542 64,002 122,793 .52
1937 ¢« 76,090 15,124 5,288 2,735 99,237 121,578 .82
1938 ¢ 81,908 14,022 6,072 2,776 104,778 103,994 127,286 .82 .82
1939 : 89,647 12,471 6,631 2,327 111,076 103,862 126,730 .81 .76
1940 s 87,775 16,323 7,393 3Z,443 114,934 101,634 1/ 132,500 .87 W77

.

T/ Estimated,

Table 2.- Corn: Supply sand disappearance, average 1928-32,
annual 1937-40

f Supply i Disappearance
Yeer : Carry-over : s ] : s
(Production,frsealed : Sesled : Total Domestic . Exports . Total
: Million “illion Million ¥illion Million Million Million
+ bushels buchels bushels bushels hushels bushels bushels
Average :
1928-32 2,555 163 - 2,718 2,483 13 2,496
1937 : 2,651 66 -— 2,717 2,218 138 2,354
1938 : 2,562 333 30 2,925 2,309 34 2,343
1939 K 2,619 325 258 3,202 2,457 43 2,500
1940 1/ :+ 2,434 226 475 3,135

1/ Preliminary.
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Table 3.~ Production of four feed grains, aversge 1928-32,
and annual 193%-40

ﬁarley

Grain

1,218,273

Year , Corn . Oats . sorslums Total
: 1,000 1,000 1,000 1,000 1,000°
¢ Dbushels bushels - bushels bushels tons

Average : ‘ -
1928-3%2 ..t 2,554,772 1,215,102 - 281,237 97,760 100,462
1933 vw....t - 2,399,632 733,166 153,767 g2,685 gy 926
1934 ......8 21,461,123 542,306 115,680 40,225 53,514
1935 ev.e.net 2,303,747 1,194,902 285,774 98,495 93,240
1936 vee..e2 - 1,507,089 785,506 © " 147,475 55,079 59,647
1937 eeev.er 2,551,284 1,161,612 220,327 97,679 100,845
19%8 ......2 2,562,197 1,068,431 253,005 99,136 97,585
1939 v.....t 2,619,137 937,215 276,298 83,102 97 289 -
L1940 1/ ... 2,433,523 308,021 122,949 68,457

1/ YNovember 1 indications.

Toble UY.-— Supplies of bynroduct feeds, average 1928-32, and :

annual 1933-40
H - : : co : : Gluten
=,§Zzgon tLinseed :Soybean : Other ¢ Total ¢ Taeat : feed
Year P enke ¢ cake : cake . ! cake. : calke . :millfeed: and
P and : and' ¢ and . . and : and o 2/ ¢ meal
! meal 1/ meal 2/: meal 2/: meal 2/t meal : =/ : pro-
: : : . S : : :+ duction
¢ 1,000 1,000 1,000 1,000 1,000 1,0C0 1,000
i "s tons tons ~tons tons tons tons tons
Average H : .
1928-32 ,.: 1,871 337 114 122 2, U4l 4,041 508
1933 ¢.v.eer 1,770 161 99 - 134 2,164 4 298 575
1934 L.....r 1,560 222 287" 165 - 2,334 - 4,bg0 - Lok
1935 veueeer 1,750 286 520 184 2,840 4,559 565
1936 ......: 1,974 303 548 210 3,035 L4, okp 618
1937 weeean: 2,507 206 732 175 3,620 4 493 539
1938 ......: 2,104 2u6 1,063 207 © 3,620 4,703 508
1939 ......23/1,900 4o7 1,281 24 3,812 4,925 695
1940 4/ ...:" 2,000 500 1,275 225 4,000 4,925 695

.
[
.

Compiled fron reports of the Agricultural Marketing Service.

%/. Year beginning August. Includes stocks on August 1 plus production and
imports, minus exports. Excludes cottonseed cake and meal used for ferti-
lizer. 2/ Year beginning October. Includes production plus imports,minus
exports, 3/ Quambity used for fertilizer estimated. 4/ Preliminary
estimates, ' coF -
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Table 5,~ Oats:

“ 10 -

Supply and distribution in the United States, 1928-32

average, and 1936-40 annual

Carry-over, July 1

Year o- Net : Domestic

beginning 3 7 : Marlet : Total : & _r(?— TOta} ¢ exports :disappear-
July 1 ¢ arm . arize - ota . nction . supply . 1 ance
¢ 1,000 1,000 1,000 1,000 1,000 1,000 1,000

1928-32 ! bushels bushels Dushels bushels bushels  bushels bushels
average : 1Ug,R16 g,228 150,744 1,215,102 1,371,846 7,131 1,184,323
1936 : 2u6,952 31,463 278,415 785,506 1,063,921 Tl 973,039
1937 : 88,156 1,982 90,138 1,151,612 1,251,750 12,308 1,036,552
1938 : 196,065 6,825 202,890 1,088,431 1,271,321 M,Q&Z..1>973 826
1939 T 187,713 5,695 193,408 937,215 1,130,623 2/-9, 138_,,.992,870
1940 s 143,741 3,130 146,871 3/1,218,273 1, 3@5,1uu

1/ Oats, including oatmeal.

Table 6,~ Bgrley:

2/ Wet imports. 3/

Suprly and distribution in

Novenber estlmate

tae United States, 193L-38

average, and 1935-40 annual
. ?ea? f Carry—over Ju?e 1 f Pro— Total . Nett‘ fdPomestic
eﬁizzlig ; Farm : Yarket ° Total ; duction . supply expgr s ; 1zi££ear~
¢« 1,000 1,000 1,000 1,000 1,000 1,000 1,000
193433 ? bushels Dushels Dbushels bushels bueshels bus~”1s bushels
average : 31,209 g, 473 39,632 204, 67,2 oLk, 334 2/-3,107 203,403
1936 : 64,369 11,822 76,191 147,475 223,666 2/-20,697 217,182
1937 : 21,308 5,873 27,181 220,327 w2h7,508 7,768 202,928
1938 i 31,565 5,247 36,312 253,005 : 289,817 9,982 221,798
1939 P 52,292 . 5,745 58,037 276,298 334,335 1, 5“3 273 353
1940 : 50,630 8,809 59,U39  3/308,021 . 367,460
l/ Includes barley, barley flour, and malt. One barrel of flour calculatod as

equal to 9 bushels of grain and 1,1 bushels

2/ Net imports,. 3/ November 1 estimate,

Table 7.~ Hay:

1928-32 average,and 1936-40 annual

of malt equal to 1 bushel of grain,

Production and consumptlon in relation to llvestock

Total

2/ November

1 estimate,

3/ Bstimated,

: Production : Hoy— ¢ Supply

¢ stocks : H : ‘consumings CT  YTaiad
beéiiiimg : all f T?me P Wild f Total E agimal Sha;icon gi:;;;;ir

May 1 : hay : hay : hay ¢ supply ‘units on : suming 3 ANGE

: May 1 = : : : farms P animal .

: : s s :Jan. 1 1/: unit

: 1,000 1,000 1,000 1,000 1,000
1923-32 ¢ ‘tons tons tons tons Thousands tons Tons
average % 9,720 70,146 10,719 90,985 78,583 1.16 81,511
1936 : 13,724 63,536 6,850  gi,110 78,663 1,07 78,063
1937 : 6,047 73,449 9,168 38, 664 77,649 1,14 76,011
1938 i 12,653 81,048 10,433 104,184 78,017 1,34 87,807
1939 : 16,377 75,726 g,800 100,903 - 79,384 1.27 90,038
1940 i 10,865 2/8h,504  2/g,927 104,296 3/81,000 1.29
1/ Thousand head of (horses + mules + milk cows + 0.75 other cattle + O. 12 shocP .
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Table ;8.~ Corn:"Monthly“féfﬁ"pricé'ppr bushel id“%he_Uni%éa”Sfaﬁes, 1930-40

;

Tr.0270 5op *wov. ‘Dec.. ' Jan.

guning 15 %5 7 35 fys fis

‘Feb. . Mar. .Apr.

:Weight -
ced av.

1/

: May f June:‘Iulyi Aug. .Sept.
15 15 | 15 . 150 15 . 15 | 15

Qct . . : : :
:Cents Cents Cents Cents Cents

Cents Cents Cents Cents Cents Cents Cents Cents

58.6
32.4
19.4
45,6
84,5
55.5

64,9
34,5
18.8
42.0
85.3
53,0
95,6
48,5
43,1
50.%

61.7
33,7
19.1
43,9
85.3
53.5
100.6 103.6
52.2 51,7
A5.T 43,9
532 54.7

66,2
56,6
19.4
40.6
7547
56.4
94.6
48.0
40.0
56.9

: 81,9
: 33.4
: 21.6
: 38.8
2 76,7
: 71.8
: 97.9
: 58.9
© 41,9
: 47,6
: 59.4

1930
1931
1922
1933
1954
1935
1936
1937
1938
1939
1940

43,2
28.0
46,5
77.4
78.0

104.7

93,9 1
48,0
56.2 50.4
61.9 2/65.9

56.3
30.1
38,9
48,6

54,0
29,9
55.4
59.2
82.4
80.2
118.1
53.7
47.8

63.1

53,8
29.4
40,2
56,0
83,3
61.3

©117.2
52.3
49.9
63.5

57.5
32.2
20.6
47.1

57,7
31.4
28,2
47.1
82,7 85,2 84,8
56.4 57.2 60.0
105.4 119.1 121.2
51.3 52,7 52.7
44,4 45.4 48.3
56,0 58.6 63,4

»

m 3> 0O
O Ooo
® 0

10%,
102.6
48.5
45,7
63,1

Gompiled from reports of the Agricultural Marketing Service.

1/ Crop year averages by States, we
for the United States. Corn sealed
1929, 2/ Preliminary.

ighted by production, to obtain weightédfaverages
is included as sales for years 1937, 1938, and

Crop-year averages by States, we
the United States.
Preliminary.

for

Table 9 .- Oats and barley: Monthly farm price per bushel in the United Staﬁes,i§!}40
§§;§§1é July, Bug..Sevt..Oct. .Nov, Dec. ,Jan. .Feb. .Mar. ,Apr. ., May .June ;:E?%i:
July 15,15 .15 ;15 ;15 [ 15 15 ;15 15 [ 15 [ 15 1 15 °; 1/

:Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents

: Oats .
1930 : 33,1 35.7 36.1 34,7 31.5 32,5 31.1 30,7 30.1 30.2 28.6 26.1 32.2
1931 : 23,3 19,8 20,0 20.1 23.2 23.00 22.7 22.8 22.8 22.8 21.8 19.8 21.3
1932 : 17.5 14.8 14,4 13,1 13,1 13,0 13.4 13,3 13.7 17.0 21.7 23.1 15.7
1933 : 33.1 32.2 %2.3 27.9 31l.4 31.4 32.5 34,1 23,9 32.6 32.7 38.9 33,5
1934 : 40.6 45.8 50.% 50.5 51.1 53,9 54.6 54.7 54.1 53,5 49.8 41.9 48.0
1935 : 32,2 26.9 25.8 27.0 25,8 25.5 25.9 26.6 26.7 25.4 25.1 24.3 26.3
1936 : 35.2 43,0 43,5 43.1 44.2 48.4 52.7 53.7 52,5 54,6 53.5 48,1 44.9
1937 : 42,5 28,5 29.0 28,8 28,7 29:.1 30.0 20:0 29.4 28,3 '27.5 25.3 30.1
1938 : 24,0 20.3 21.8 22.1 22.5 24.4 26,3 26.2 26.9 -27.4 29.5 29.9 23.7
1939 : 26.5 25.4 31.5 30.3 32.1 34.7 36.3 37.7 38,6 38:8 36.6 -32.7 2/31.1
1940 : 28.3 26.7 27.0 28.3

: ) - . Barley
1930 : 40.0 43,6 45.3 41.9 38.3 38.8  36.6 55.3 34.4 35,2 35.5 32.6 -40.5
1931 : 30.0 28.9 20.9 31.6 25.5 35,7 35,7 35.8 37,2 37,1 33,7 28.7 32.8
1932 : 24.6 21.1 20.1 18.2 20.1 19.3 --18.4 17.9 18.3 23.4 29.9 28.3 22.1
1933 : 47.6 40.2 42.8 40.7 41.6 40.6 43.7 44.7 43.7 42,5 42.2 50.9 43.5
1934 : 52,6 63,5 78,2 75.5 75.9 79.7 80.2 79.2 76.0 74.4 66.0 55.0 ° 68.6
1935 : 41,2 35,1 37.3 39,4 37.8 37,5 38,6 32.6 39,7 38.6 37.1 37,0 37.8
1936 : 56,1 81.3 82.6 84,2 82,7 86.1 90.4 93.4 89.9 90.0 86.1 71.4 78.4
1937 : 64,4 52.2 52.8 52.0 50.7 50.8 54.0 54,8 52,9 50.4 49.0 42.9 54,7
1988 : 38,9 34,5 35.3 36,1 34.7 36.5 38,0 37.6 38,0 37.9 39.2 39.4 36.6
1939 : 35,5 34,5 42.8 42.2 42.2 43.8 45.9 46,1 46.1 46.2 45.3 40.8 2/40.2
1940 : 36.3 36.4 7.2 38.2 -
Compiied Fmm o S . - -

Plled from reports of the Agricultural Marketing Service.

ighted by produetion, to obtain weighted averages
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Table 10.~ Feed grains: Monthly average price per bushel at specified markets

Month :_Chicago, No. 3 Yellow corn 1/ - i Buenos Aires, Yeéllow La -Plata corn2
: 1937-38:  1928-39: 1939-40: 1940-41: 1937-38: 1938-39: 1939-40; 1940-L4]
-~ 1 Cents Cents Cents Cents Cents - Cents Cents  Cents
Qct. ..ov.: 66.1 LI.7 L8.3° " T6L.3 T60.3°  50.86 53.8 261
Nov. .....: 53.4 L6.0 . L9.7 64,9 L9.0. .- 5L.5 e
Dec. .....: 56.1 51.0 56.3 S I3LT L 5902 53.1
dan. ..... : 59.3 51.5 5.5 84.3 53.5 LT7.4
Feb. ...t 56.9 LS. L 57.6 78.7 53.8 39.2
Mar. .....: 57.9 L7.5 57.9 : 683.8 54.7 35.6 -
Apr. .... .1 58,6 L8.7  62.5 68.7 50.2 35.2 -
May wuvwuds 57.7 51.2 68.6 : £7.5 L. L 32.5 ¢
June .....: 57.0 51.2 5.8 - 62.3 50.0 3L -
July .....: 58.7 4L8.0 3/65.3 64,3 46.9 23.1
Aug. .....: 53.6 4L5.0 66.0 55.8 Lo, 6 32.8
Sept. ... 52.7 54.0 6L.5 - : 61.9 51.9 29.9
Average u/"57 2 L8 . Iy 51,3 576686 5/51.6  5/%9.0
: Chlcqgo) No. 3 White oats 1/ : Minneapolis, Ne. 3 bﬁrley 6/
: 1937-3€: 1938-39: 1939-40: 1940-41: 1937-33: 1923-39: 1939-40: 1940~-41
July .....: 39.3 25.6 28,7 32.4 70.7 L6.7 40.8 Li.5
Aug., .....: 30.3 24.0 29.6 30.0 61.1 L6.1 L1.5 4L1.3
Sept. ...t 32.2 26.6 35.9 30.9 67.8 51.1 50.4 42,1
Oct., ... 1.8 25.4 34.5 34.2 69.3 L7.5 50.1 Li.6
Nov. ... 31.8 26.3 38.6 683.5 L6.9 L8.9
Dee. 32.4 29.3 L0.8 7L.5 “L9.2 52.0
Jan., .....: 33.5 30.7 L2.4 76.9 51.2 55.1
Feb. 32.8 . 30.4 L2.9 72.4 49.0 54,1
Mar. .....: 32,2 . 30.8 - 43.0 72.2 L8.6 53.0
Apr. ..... 31.2 . 32.2 43,1 - 69.4 L7.7 55.7
May uveuat 29.3 34.0 40.6 66.2 50.4 EL.7
June .....: 28.4 3L.0 35.1 51,.2 13,8 16.3
Average 4/ 32.0 28.1 35.9 69.4 43.5 48.8

1/ Compiled from Chicago Daily T”ade Pul*@tln 2/ Near futures compiled from New
York Journal of Commerce, 2/ Mo. 2 Yellcw. _/ YWelghted. _/ Simple-average.
_/ Compiled from .finneanolis Dzllr Mark=t Record.

Table 11,- Feed grains: Weekly average price per bushel at specified markets

Corn : : 1 Oats + Barley ‘Wheat

Week Chicago : :Buenos Aires: Chicago :Minnespolis: Kansas City
ended : No. 2 o : o a ho. 3 : ‘No. 3 :Saaple grade
: Yellow 1/ Futures 1/ . Fuatures 2/ : Uhite 1/ 6/ :Dk.Hd. Winter?

: 1939 : 1940: 1939 : 1940: 1939 . 1940: 1929 : 1940: 1939: 1940: 1939 : 1940
: Cents Cents Cents Cents: Cents Cents Cents Cents Cents Cents Cents Cents
: : Dec. -Dec. Lov, * Lov.- : ' .
Aug.31: 48 66 46 - 57 B/L5 _/33 32 29 L1 40 72 69
Sept.7: 60 66 58 - 57 -8/L9 /33 39 3L L9 42- 87 71
14: 60 66 57 57 5k 9/31 37 30 49 L3¢
21: 58 63 - 55 - 56 56- 31 - 36 30 52 L2 94 _ﬂ/7h
28: 5.4 65 52 .58 . 54 30 34 - 32 - 5L 4O 8L 73
Cet. 5: 50 65 50 58 -« 54 - 29 33 33 50 L2 79 75
12: 51 65 -5 %59 . 54, 29 33- 033 49 L4 79 76
19: 50 66 S50 60 5L + 25 36 - 33 52 Ll 76 7L
26: L8 69 50 62 5l 25 37 36 50 - 45 81 79
Nov. 2: 50 6l 50 60 55 2L 38 35 49 L2 g1 77
9: 50 65 50 - 61 55 23 38 36 L9 L7 83 &
16: 50 67 50 63 55 25 38 38 49 50 8y, 83 _
See footnotes 1-6 above. 7/ Compiled from Kansas City Grain Market Review.
8/ Sentember deliverv. 9/ October delivery. 10 / No. 5 Dark Hard Winter.
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Table 12,- Byproduct feedst

“1%

Monthly average price per ton; bagged,
at specified markets

*

: Standard bran, Minneapolis H Standard middlings, Minneapolis
Month: 1936- & 1937-: 1938-: 1 39~ 1Eho~ Month: 1936~ * 1937-: 1938~: 1939-: 19&07
: 37 % 38 ¢ 39 3 $ 37 538 39 : bo : W
¢ Dol Dol, Dol, Dol, Dol,: : Dol, Dol, Dol. Dol, Dol,
July ¢ 25,75 25,25 15,00 14,70 18,20% July : 27,50 31,75 18.05 17.55 21.9C
Aug, : 26,00 18,45 13,40 14,55 16,55: Aug, : 30,90 19,65 14,15 15.25 19.75
Sept,: 23.60 18,15 13,60° 20,90 17.90: Sept 27.50 19,75 14,80 21,90 18,50
Oct, 25.75 -19.00 13,20 18,80 19,45: Oct, 28,05 20,50 14,60 18,75 19,50
NOV. : 300)4'0 19-60 15020 21.00 H NO# 3)','025 19'50 15'20 . 21'30 i
Dec, ¢ 32.20 19,30 16,60 20,50 ¢ Dec, 33,20 19,60 17.10 20,80
Jan, ¢ 33.75 21,90 18,10 21,20 ¢ Jan, ¢ 34,10 21,70 17.95 21,10
Feb, 31,30 20,50 18,00 21,90 : Feb, ¢ 32,70 20,45 18,00 21,25
Mar, ¢ 33,45 -20,35 19,95 22,60° © ¢ Mar, : 35,35 20,05 20,40 21,75
Apr, 36,45 18,25 21,95 24.35 : 4Apr, ¢ 37.90 18,00 22,45 2L L5
May 32,10 17.85 19, 21,55 : May : 36,50 18,55 21,95 21,h40
June :_ 24,90 16,10 16,10 17,40 ¢ June :_ 32,50 19.75 21,30 21,10
Av, :_29,64 19,56 16,71 19,95 ¢ Av, :_32,53. 20,77 18,00_20.55
: Cottonseed meal 1/, Memphig : : Soyvbean meal 1/, Chicago
21936~ ¢ 1937-% 1938-: 1939-: 1940-: : 1936~ : 1937~: 1938-: 1339~= 12h0—
$ 37 s+ 38 3 39 3 Lo ¢ 41 3 : 37 + 38 : 39 : 4o o441
Dol, Dol, Dol, Dol, Dol,: Dol,  Dol, Dol, . Dol, Dol,
Aug, ¢ 33,95 ‘26,10 22,05 21,15 27.10: Oct, 36,90 28.80 24,60 28,30 25,90
Sept,+ 30,95 21,30 21,00 26,05 24,95 Wov, : 39,15 29,50 24,Lo 32,70
Oct, ¢ 29,90 21,95 20,90 25,25 25,05¢ Dec, ¢ U3,00 28,80 26,20 34,95
Yov, 32,25 23,00 21,75 28,25 : Jan, : 44,10 30,00 26,30 33,90
Dec, ¢ 34,20 22,05 22,40 29,50 : Feb, ¢ U1,50 29,60 24,70 29,95
Jan, : 34,65 23.25° 22,65 30,10 : Mar, ¢ Y41,10 28,10 24,45 30,45
Feb, ¢ 34,30 22,30 21.50 29,80 : Apr, u7.oo 26,00 24,70 29,65
Mar, 35,30 21.30 22,20 30,25 } May b4g,35 26,30 26,30 28,65
4dpr, ¢ Lb0,15 21,40 23,20 30.80 : June ¢ 39.20 25,30 25.95 24.ho
May : 140,30 20,80 23,65 29,40 $ July ¢ 37,30 26,95 24,70 22,25
gune : 34,55 21,25 23,05 24,90 ! Aug, ¢ 33.90 26,15 25,70 24,60
uly @ 31,53 23,25 21,55 25,55 : Sept,: 34,20 27,00 33,70 "27.00
Av, ¢ 34 3L 22,38 22,16 27,58 Av, bp,61 27,71 25,98 28.90

i/ percent proteln
Table 13- Bypro&uct feeds:

Compiled from reports of the Agricultural Marketing Service,

Average price per ton, bagged, at specified markets

Minneapolis

Memphis

Chicago

Date Standard bran :Standard middlings:Cottonseed meal 1/: Soybean meal 1/
1939’ 1940 1939 ;1940 1939 1940 1939 1940

: Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dpllars

Aug, 20v:- 14,50 716,50 15,00 . -16.50 21,00 - - £6,50 26,20 2L, 20
27-s+ 13,25 - 16,00 13,75 © 16,00 . 21,00 - - 28,00 25,20 25,50
Sept, 3 : 21,00 . 17,75 22,00 . 18,25 © 24,25 . 28,00  27.20 26,20
10-: 22,50 . - 18,25 . 23,50 . 19.25 26,50 - 24,25 37.20 26,20

17-: 21,00 . 18,25 . 22,00 19,00 - 26,50 gu'oo 37.20 27.45

2t : 19,00 © 17,25 © 20,00 (17.50 27,00 - 23,50 33.20 27.20

Oct, 1: 19.00 18,50 18,75 18,25 2k, 50 23,50 29.70 25.70
g8 : 1850 18,50 18,75 18,50 24,75 23,00 28,20 24,70

15 17,75 19,50 17.50 19,50 25.50 25.15 27.20 24,70

22 : 18,25 20,00 18,25 20,00 25,00 27.00 27.70 27.20

. 29 ¢+ 20,50 23,25 20,50 23,00 26,50 27,00 28,70 27.95

ov, 5 22,00 23,25 22,00 23,00 28,00 27,00 31,20 27.95

12 : 20,75 24,50 21,00 24,50 28,570 29,50 33,20 30,20

¢ 21,00 21,50 22,50 29,00 20350 33,20 33,20

I7WI;E1' 22,50
1 percent protein,

Compiled from reports of the Agricultural Marketing Service,
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Movement from principdl “txporting countries

Cofmbdi ty, and. - '3fi'f"

Movement for year

Novement as far

as reported

" country - R ULy 1 11939-40% "1940-41
1934 35 1930—36 1936 37 1937 38 - 1938-39 ;1989540 - v gy e aie f e - 1/
¥ 1,000 1.,000 1,000 1,000 1,000 1,000 : © 1,000 1,000
-bushels 'bu$héls “bushbels  bushels bushelsf,’bushels bushels .busheéls
BARLEY, EXPORTS: 2/ FRE S : ’ : _ T
United States JTeseesesaz’ 4,050 © 9,886 5,153 17,614 . 11,215 3,532 Sept. 30 1,651 312
Conade eeeesecsseeasessst 14,453 6,882 .- 18,880 14,014 & 16,537 13,338 Sept. 30" 4,442 -, 234
© Argenting ceeeeeeneeeesst 20,604 9,276 015,266 10,241 7 9,356 1~ 628 0Oct. 19 ° 1,550 1,392
Danube and U.S.S.R. sesai 7,870 = 41,090 26,305 19,983 26,005 4,297 Nov. 16 3,434 7.0
TOt8l eeeennssseveesss 46,977 - 67,184 ~ 65,605  ~6%,858 - 65,116 -‘593795 s . IL,07T. 11,938
_ BARLEY, TMPORTS: 2/ : - T & A L
Uni ted States Seveveseeas 10,978 ia 17 151 . 1,290 322 "716 .Septs 30 - 333" . 427
OATS, EXPORTS: 2/ S _ o : : STk
United States eeeseseesst 1,147 A1,429 912 12,331 5,106 - 1,429 Sept. 30 .3L2. 206
Cenade iveewessssssesasz 18,307 15,615 10,690 8,504 13,738 24,330 Sept. 30 3,836 3,916
C Argentine..i.iedelede..t 43,7210 10,072, 25,034 ;?28 505 . 19,379 27,624 - Nov. 16 - 8,062 593
Denube and U.SeS.R. sesst 10 1,390 940 160" 30 7250 Now. 16 " ° .40 . -Q
TOtel weveecrecennnnet Z,185° 28,506 37,576 49,500 Z8, 255“"53 633 ' 12,250 4,715
~+  OATS; INPORTS:-2/ o RN - ;‘- ';_ : ‘ : I s
" ‘United States ....‘.....1.153645 110 168 23 1,019 1o 547 Sept. 30 1,136 2,425
IR R Dct. 1 to B
CORN, EXPORTS: 3/ I -‘ R T .
s, United States sieevpesees 1,1437 0 867 432 139,893 . 34,369 44 406 Lt L
© «7+ Danubé.and.UsSeS.Re «v..: 17,0820 14,321 25,835 9,790 19,529. . '5,304 " Nov. 16 '~ 506 . .0
" Argentina. .....;I;......=24 ,427 ; 297,387 401 ,722 132,495 . 142,869 87.766: Nove. 16 12,480 4,532
South Africa seeesesssses 23, 875" 10-259' 781 © £33949- - 25, 991 15,499 “.Nov, 16. . .3,779: ‘o0
o Total .........2.....:286 527 322, B1Z i 2,77 ' 306,127 222,858 152,975. . . . 16,745: %,582
CORYN, IMPORTS: §/ o : -*, . R . ) o :
. United States seesesin.et 36,955 ‘2{3096' 103 svo 1,819 R

Compiled from official and trsde sources.-

}/ Preliminary.

2/ Year beginning July 1.

442 ¥,110

3/ Year beglnnlng October 1.

9T~SPd



Statistics for bringing up to dete end revising
"peed Statistics! (¥dS-7 Sup.) 1/
Crain Total
page Table Corn Oats Barley Totel — sorgiwms 4 rraing
7 3 1939 2,619,137 037,215 276,2¢8 94,962 683,102 97,289
1840 2,433,623 1,218,272 308,021 95,024 122,949  9€,4€67
9 5 1939 1,961,034 734,004 189,062 71,214 24,268 71,384
1940 1,606,216 860,102 212,662 86,200 41,644 67,366
10 6 1939 947,526 265,639 34,655 31,612
1940 729,993 331,118 38,606 26,5865
11 7 1939 1,014,3C3 488,385 154,407 35,601 24,268 40,281
19490 968,223 518,904 174,056 29,555 41,644 40,701
25 22 July 22,496 Avge 19,142 Sepbt. 29,385 Total 238,012 Oct. 37,163
26 23 July 15,456 Ahug. 11,978 Sept. 12,472 Total 141,316 Oct. 19,090
27 24 Total 73,147 July 4,270 Aug. 12,546 Sept. 6,072 OQOct. 4,230
28 25 Total 65,359 Julvy 3,104 Aug. 6,218 Sert. 5,941 Oct. 4,125
29 26 July 2,870 Total 92,880 Auge. 14,155 Sept. 8,722 Octe. 6,628
30 27 PFeb, 7,076 ler. 6,074 A4Apr. 7,042 ey 7,8C7 Jure 6,390
July 5,940 Auge. 8,324 Sept. €,574 Total 83,074 Octe. 7,110
33 28 JUly (NO.Z) 6543 Augo CE O Sept. 64 .5 Octe 6443 AV 5£.6 rve 54,3
35 29 Aug.-Jduly  35.6 July=-June 35.9 Auge 30.0 Septe30e9  Octe 34.2
36 30 July 44,5 Av, 45,2 Auge 41,3 Sept.42.1  Octe 44.6
40 34 July  1.12  fug. 1.03  Sept. .91  Av. 2/ 1.04 Cct. .84
40 35 June »79 July W73 Aug. o857 Septe 69  Ccts 67
1937=38  Ave .83 - 1039~40 Av. 2/ .80

41 36 Corn-Ogts, Fay 1.7 dJune 149 July 2.2 Aug. 2.4 Septs 2.3 Octe 2.1
Corn-Barley, May le.4 June 1.6 July 1.7 Aur. 1.7 Septe 147 Octe 145

42 37 July 2.1 Aug. 9.4 Sent,10.7  AvVe C.8 Octe Sa7

43 38 June 14,7 July 16,0 Augel6.7 S=pt.17.8 Oct. 18.5

44 39 June 23,7 July 2546 Aug.26.7 Septe27.4 Oct. 29.4

43 40 June 8445 July 7.18 Aug. €480 Sept. 5.52 Octs 4.84

46 41 Mar.427.8 Apre. 357.¢ 1lay 38%.4 June 402.1 Total 4,945.6

o4 52 June 7.71 July 7.10 Aug. 7,10 Sept. 6.98 Oct. 6.99
1937-38 av. 8.84 1838~3¢ av. 6,76 163640 ave TS0

75 66 1940: Chicago Yo. 3 Yellow Apre.e 62.5 May 68.€ June 65.8
July (No. 2) 6543 fug. 66.0 Sept. €4.5 Ccbe 64,3
Buenos idres La flata Mar., 38.3 Apr, 54,5 kay  32.0
Jure 29%.9 July 32.1 Auc. 3C.7 Sept. 29.5
76 67 1939-40: Berinning September converted according to oifficial exchange
rate: Oct., 25.9 Yove 25,1 Dec. 30e6 Jan. 32.9 TFeb. 32.2
Mor. 3l.0 Apr. 31.5 Nay 23.4 June 25.°9 July 25.3
ave. 28,5
1940-41: Aug. 23.0 Sepbt., 24.7 Oct. 26.4
77 68 1939-40: Beginning September converted amccording to official exchange
rate: Oct., 38.7 1tlove 3844 Dec. 43,7 Jan., 45.5 TFeb., 47.4
Mer. 46,6 Apre. 4642 May 36.5 June 2.6 July 3C.1 Av. 39.7
1940-41 Aug., 295 Sept. 31.7 Oct. 36.3

!j For revisions not showm on this pege, see complebe set of revisions in the Feed
Situation of June 27, 1540.
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