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Farm-mortgage debt reached $16.8 billion on January 1, 1964, $1.6 bil-
lion or 11 percent higher than a year earlier (fig. 1 and table 1). Farm-
mortgage debt during 1962 increased $1.3 billion, and in 1961, $1.1 billion.

Farm-mortgage debt held by all operating banks increased 15 percent
during 1963, that held by life insurance companies 11 percent, by the PFederal
land banks 9 percent, and by the Farmers Home Administration (direct loans) 3
percent. These rates of increase were similar to those during 1962 for each
of the lender groups except life insurance companies. Debt held by the life
insurance companies increased 7 percent in 1962.

The Farmers Home Administration insures most of its farm-mortgage loans
and sells them to commercial banks and other investors. The outstanding
volume of these insured loans (to individuals) on January 1, 1964, was $553
million. This was an increase of $140 million during 1963; in 1962, the in-

- crease was $l79 million. Most of these loans were to purchase farmland or to
refinance debts.

Interest rates charged on farm-mortgage loans were slightly lower in
1963 than in 1962. Two of the 12 Federal land banks lowered their rates.
Most of the land banks charged 5.50 percent on their loans in 1963. Rates on
farm-mortgage loan commitments of the major life insurance companies averaged
5.75 percent in 1963 compared with 5.81 percent in 1962. Farmers Home Admin-
istration rates continued at 5 percent for direct and insured farm-ownership
loans, and at 4 percent for rural-housing loans.

Both mortgage debt and farm real estate market values continued to rise
in 1963. The overall debt-to-value ratio increased from 10.6 percent on Janu-
ary 1, 1963, to 11.1 percent on January 1, 1964. On January 1, 1959, the
ratio was 8.9 percent.
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Table 1.--Farm-mortgage debt: Amount of oubstanding loans reported by principal lenders, other debt, and
total debt, United States, specified dates, 1910-6L 1/

Outstanding loans reported by--

;Other farm—; Total farm-

., Federal : : . : . .. mortgage . mortgage

Year : Fpederal ! Farm *Joint-stock’ F;Z:er . Life : Commerglal: debtg§/ dobt,

* land ° Mortgage ' land banks’,g . oo, P insurance ‘and savings:
banks 2/ ‘Corporation’ 2 L/ . tion 5/ : comganles * banks 1/
T LYY ; ;Y

1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000

dollars dollars dollars dollars dollars dollars dollars dollars
T 386,961 L06,2i8  2,L1L,65h 3,207,863
l920———-§ 293,595 ——— 60,038 -—= 974,826 1,204,383 5,915,930 8,448,772
1930-mmmt 1,201,732 - 637,789 o 2,118,139 997,l68  L,675,30 9,630,768
l935~—-—; 1,9h7,4h2 616,737 277,020 - 1,301,562 198,842 2,942,856 7,58k,459
19&0---—; 2,009,820 713,290 91,726 32,178 981,290 534,170 2,220,925 6,586,399
19&5———-; 1,209,676 347,307 5,155 195,519 938,275 Lh9,582 vl,795,101 L,940,915
o----; 06,077 58,650 270 193,301 1,172,326 937,14l 2,311,510 5,579,278
i%---—: gh?:h;l L, 008 — 220,10 1,352,635 1,008,359 2,539,7h9 6,112,286
1952mmmn: 99,128 32,778 — 240,809 1,541,874 1,046,923 2,805,815 6,662,32?
1953--==: 1,071,358 23,899 — 268,257 1,716,022 1,105,096 3,056,305 7,240,937
195)~~—~: 1,169,418 17,628 —— 282,098 1,892,773 1,131,214 3,246,800 7,739,931
1955-—om: 1,266,953 12,834 — 287,171 2,051,784 1,210,676 3,415,860 8,245,278
12?5--_-: 1:usojzgu 22 — 217869 2,271.78L 1,316,287 3,635,872 9,012,016
1957 -1 1,722,381 — —— 289,546 2,h76,543 1,386,270 3,946,785 9,821,525
1958--—=: 1,897,187 - — 339,865 2,578,958  1,k1k,207 4,152,258 10,382,475
1959---~t 2,065,372 —— — 388,010 2,661,229 1,511,859  L,L6L,920 11,091,390
1960 9/-: 2,335,124  —n — 139,269 2,819,542 1,631,271 1,857,203  12,082,L09
1961—?{-: 2,539,0 - —- 183,985 2,971,609 1,691,239 5,131,427 12,820, 30}
1962----: 2,803,103 -—- — 569,093 3,161,757 1,789,103 5,576,049 13,899,105
1963-=nm: 3,024,013 — -—- 588,802 3,391,183 2,056,9LL 6,106,879 15,167,821

196l---~: 3,281,797 --- - 605, 307 3,780,537 2,360,320 6,775,5LL 16,803,505

1/ Data for LB States only, except as indicated in footnote 9. 2/ Starting with 1930 the data include
regular mortgages, purchase-money mortgages, and sales contracts; before 1930 they include regular mort-
gages only. Federal land bank and Federal Farm Mortgage Corporation mortgages in process of foreclosure
were estimated for 1951 and 1952, é/ Loans held by Corporation were made on its behalf by the Land Bank
Commissioner. Authority to make new loans, except incidental to liquidation, expired July 1, 1947. On
June 30, 1955, loans of the Federal Farm Mortgage Corporation were sold to the 12 Federal land banks.

g/ Liquidation of the jdnt~stock land banks began May 12, 1933, and was completed Apr. 26, 1951. Data include
banks in receivership. 5/ Data for 1940-41 include only tenant-purchase loans and direct soil and water
conservation loans to individuals. Thereafter, data also include farm-development (special real estate)
loans beginning 1942, farm-enlargement loans beginning 194k, project-liquidation loans beginning 1945,
rural-housing loans beginning July 1950, and building-improvement loans beginning 1955. Data also include
loans for these purposes from State Corporation trust funds. Beginning in October 1961, rural-housing
loans were made on nonfarm tracts; these loans are included in the amount outstanding reported for 1962,
but excluded for 1963 to date. 6/ Estimates based on direct reports from life insurance companies,
official reports submitted to State insurance commissioners, "Best's Life Insurance Reports," "Spectator
Life Insurance Yearbook," and data from Life Insurance Association of America and Institute of Life
Insurance. Includes legal reserve companies only. 1930 to date includes regular mortgages, purchase-
money mortgages, and unpald principal sales contracts; before 1930, regular mortgages only. Z/ Before
1935, open State and national banks; 1935-47, insured commercial banks; and 1948 to date, all operating
banks. Includes bank holdings of soil and water conservation loans and farm-ownership loans insured by
the Farmers Home Administration. §/ The amounts shown in this column are residuals or differences
between the amounts reported by institutional lenders and the estimates of total farm-mortgage debt. The
amounts shown may be taken as a rough measure of the larm-mortgage debt held by individuals and other
nonreporting lenders. 2/ Beginning in 1960, data for reporting lending institutions in Alaska and

Hawaii are included. ©No estimates of total farm-moritgage debt for these States are available.
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Table 2.--Farm-mortgage debt: Amount of outstanding loans reported by principal lenders, other debt, and total debt, by States, Jan. 1, 1974

Outstanding loans reported by--

Cther Total
State and L . . farm-rortgage farm-mortgage
region Federal Farmers Home : Life insurance A1l operating debt 2/ debt
land banks 1/ :Administration 2/: companies 3/ banks 4/
1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 1,000 doliars

MBINe-----em-mmm e mm——— oo 3,383 7,471 het 8,140 22,uk2 41,903
New Hampshire-=-=-—==-=---o-—-ooo 2,306 797 33 7,118 10,952 21,206
VeIrmont-m--==mm=mmmmmce—mmceneo: 9,972 1,339 1,907 20,940 16,290 50,448
Massachusetts---—==-ccmmoomoomoo 8,049 TOL 438 10,471 23,Thh 43,403
Rhode Island--------~-===--===--==: 1,899 69 ) 1,145 1,464 L, 583
Connecticute--—--=-===-mmcmmmoo 11,845 355 1,547 7,955 17,087 38,789
New YOork-=-===-mm--—-ommmommmmoeny 67,555 5,752 13,2hh 72,243 157,088 315,882
New Jersey----mmw--mmaommemeaoao=] 16,287 2,690 10,113 17,735 29,126 5,951
Pennsylvania--—-===-==-=--c==ncnx 34,118 7,662 11,527 116,032 1ht,862 317,201
Delaware--—-=-==m=m-m—mm————————— : 3,963 37k L8o 13,881 5,641 2k, 339
Maryland 6/-ceemammmmcm e 1k ol 2,787 7,594 4k 671 53,726 123,719

Northeast-——-cemcemmoaacae e : © 174,318 29,997 47,356 320,331 1§35 Lop 1,057, 42k
Michigane-=======m=-==mmomm——eoon: 113,988 9,986 27,358 77,920 221, k11 Lsg,723
Wisconsine—----mmommm o : 83,097 17,046 38,56k 117,429 298,317 55k, k53
Minnesota---~-----==mm-mmmmmem oo 164,689 1h,867 179,992 77,557 352,067 789,172

Lake States-----=--—commmmeomo 361,774 41,899 2hs5,91L 272,906 871,855 1,794,348
Ohig-=-=mommomrmmmm e 112,599 8,594 98,903 130,380 20k, 402 55k, 877
Indign@-------=-=-m-meammcmem— - 111,169 8,893 163,000 92,k31 209,816 585,309
T11inoiS-mmm==mmmmmmmmmmom ooy 181,26k 9,755 256,719 117,516 21k, 597 779,851
e T e LR L P e P L L 209,539 16,485 389,121 8h4,6h7 281,890 981,683
MisSSOUri--cmmoeoommmme e m——— e 88,957 26,537 161,47k 101,266 200,942 588,176

Corn Belt--——mm-cmemrmeeem—m—aa 703,528 70,265 1,069,217 506,240 1,120,646 3,489,856
North Dakota-----=-e=comceomenoe : 71,381 19,147 16,946 " 38,347 146,140 291,961
South Dakota---—---~-—-muumemanon : 98,909 1k,155 60,627 11,304 92,181 277,176
Nebraska----~=--=--cmcommomcomann : 129,215 10,277 156,171 24,283 118,375 438,321
Kansas——-me-ewommmmm oo 117,066 11,571 138,456 L8 8ok 112,805 428 792

Northern Plaing---=e----mee-aoa: 16,571 55,150 372,200 122,828 469,501 1,436,250
Virginia---—-—-----ommmmmemm o : 32,239 8,685 32,220 65,643 76,946 215,733
West Virginig----=----ceecamaaaao : 8,633 6,126 1,793 18,450 21,654 56,656
North Carolin@-----=---==-=-==--= : 77,406 27,76k 43,609 52,320 136,50k 337,603
Kentucky--=====-==-=-eococmumoaoo : 51,737 1k,959 60,813 103,891 60,820 292,220
TENOESSEEmmmmmmmmmmme o : 54,931 27,499 27,81 84,590 96,580 291 ,h41

Appalachign=~-=-===--mm-mceaoan; 22L,946 85,033 166,276 32k ,80k 392,504 1,193,653
South Carolin@----=-=c-=eamomacaoy 38,959 19,048 16,932 17,802 45,733 133,474
GeOrgia-——mmmmmmmmmmmmmm oot 79,163 28,636 2,954 73,602 57,39 281,664
Florida----—=--==-camesmcmmmnna— : k5,871 15,649 132,087 43,458 228,644 465,709



Alabama---=~-~---e-smmmeomoaeosan : 69,753 33,888 28,272 bk, 499 b9, 418 225,830

Southeast----—ammmmmoamoeooono : 233,7h6 97,221 220,2L5 179,361 381,104 1,111,677
Mississippie--m=--==-mmmmm=mmmean ; 58,412 39,097 106,942 57,325 39,090 300,866
ATKaNSag---=~==-—-mmsmmemmm oo : 43,261 18,666 151,856 57,113 50,013 320,909
Louisiana---~-~--===e-mc-oocoooo- : 18,599 14,885 45,025 37,721 £8,811 215,041

Delta StatesS---mmmmmemeemmmooon : 150,272 72,648 303,823 152,159 157,91k 836,816
T e : 55,055 20,048 110,924 Lk, 386 128,749 359,162
TeXAS-~==n——=mmm=mmmmmmmmmmmmms : 290,595 31,989 393,761 96,000 Lok 278 1,236,623

Southern Plaing----------=----- : 345,650 52,037 504,685 140,386 553,027 1,595,785
MONtana-=----===m-emoocooooo oo : 8h,9L3 8,583 59,109 8,509 120,115 281,259
TdaN0o-~-- == mm oo m o mmmm oo e 91,80k 18,14 83,135 7,322 121,033 321,435
Wyoming-m==-=m=mmmmmmomom e : 31,627 L,989 43,878 6,5k 59,2kl 146,192
C0Lorado==-—=--~=w=mm oo : 66,185 7,754 97,088 14,766 151,457 337,250
New Mexico-=-=-==--ommmmommomaan- : 21,526 3,687 58,350 6,131 Th,395 16h,129
AriZong~—=-=mmemmmmemmoioo oo : 20,350 2,078 62,921 6,902 71,635 163,886
Utah=--=r == mm oo oo oo ceee o : 22,754 11,1k6 11,835 8,k09 65,591 119,735
Nevada-----m==m-==mmmmmmam oo : 5.883 897 26,167 1,008 22,017 _ 56,972

Mountain-—==---c-cemcmmmmameo - : 3L6,072 57,215 L2, 523 59,501 €85,L87 1,590,858
HASHANEEON- - = - c-mmmmm e : 59,872 22,523 L 23,165 239,361 416,342
Oregon-=-----===---—s=------o-—oo : 53,742 7,791 67,249 25,208 228,650 382,650
Californif--—--=--=---=-=-omoeonoon : 210,351 9,558 267,628 209,151 1,190,063 1,886,751

PacifiCemmmmrommm oo 323,965 39,872 406,298 257,52k 1,658,084 2,685,743

L8 StateS~e-mmmmmmmmmmmmmmmme : 3,280,842 601,397 3,778,537 2,356,130 6,775,544 16,792,450
F Ty : 930 1,136 0 352 - 7/ 2,418
Hawaili-—memmwemmemmemmm e : 25 2,71k 2,000 3,838 - 1/ 8,837

United States-—---—commmmmmaoo- : 3,281,797 605,307 3,780,537 2,360,320 6,775,544 1¢£,803,505

;/ Includes regular meortgages, purchase-money mortgages, and sales contracts. State distribution of loans in process of foreclosure are
estimated. g/ Includes tenant-purchase, farm-enlargement, farm-development and loans primarily for refinancing purposes, project-liguida-
tion, rural-housing (excludes nonfarm}, and direct soil and water conservation loans to individuals, and loans for these purposes from State
Corporation trust funds. 2# Compiled from direct reports of life insurance companies, official reports submitted to State insurance commis-
sioners, "Best's Life Insurance Reports,” and data from Life Insurance Association of America and Institute of Life Insurance. U4/ Includes
national and State commercial, mutual and stock savings, and private banks. HMortgage loans held by banks are classified zccording to loca-
tion of bank and, therefore, are not strictly comparable by States with mortgage loans for other reporting lenders, which are classifiad
according to location of security or borrower. Includes bank holdings of farm-ownership and soil and water conservation loans insured bty the
Farmers Home Administration. j/ The amounts shown in this column are residuals or differences between the amounts reported Ty institutional
lenders and the estimates of total farm-mortgage debt. The amounts shown may be taken as a rough measure of the farm-mortgege debt held by
individuals and other nconreporting lenders. é/ Includes District of Columbia. I/ Total for reperting lending institutions. EIstimate of
total farm-mortgage debt not available.




Table 3.—Farm-mortgage debi: Amount of outstending loans reported by principal lenders, other deot, wwd total dett, by

States, Jan. 1, 1863

State and
region

Outstanding loens reported by——

Federal
land banks 1/

: Farumers Home
tAdministravion 2/

s 45 b es

Life insurance
conpanies 3

-
H
-
.
.

All operating
banks y

n 2 as se ss es

Obier
farn=rortsase
cebt 5/

es se se we e we

LaTURNCITN eSS

Maine
New Hampshire———————————
Veruont-—
Massachusetts
Rhode Island-
Connecticut
New York:
New Jersey
Peansylvania
Delswar
Maryland &/

Northeast

Michigan
Wisconsin:
Minneaota:

Leke States

Chio
Indiana
Illinois
Jowa:
Missouri:
Corn Belt

North Dakota
th Dakota
Nebrask
Kansas
Northern Plains

Virginis
West Virginia
Forth Carolina
Kentucky

Tennessee
Appalachian:

South Carolinge—————————
Georgia:
Florida~

s en av oo les a6 sa 28 ss o

1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollers 1,000 dollars 1,000 dollars
3,631 6,963 539 8§,u450 22,590 42,179
s 2,316 710 Lo 8,633 10,361 20,062
: 10,120 1,315 2,006 19,386 15,655 18,482
s 8,534 683 504 8,550 22,164 ko, 570
: 1,808 56 7 1,351 1,512 4,73k
s 12,027 380 1,608 8,737 17,91k Lo, 566
: &k, 729 5,175 13,471 66,912 145,672 258,959
3 15,593 2,780 11,29k 16,056 26,47 4,180
: 32,74l 7,766 10,593 103,215 13k, THT 289,055
: 3,7Thi he7 399 12,568 3,170 22,303
: 13,980 2,201 7,734 36,455 57,107 108,577
: 169,225 20,451 58,197 203,420 L5k, 350 C3%,€85
: 10k, 255 10,005 23,736 £9,586 20G4537 408,119
: 77,034 15,808 35,763 104,650 271,658 50h,923
: 153,501 13,139 165,409 59,956 323,658 125,963
: 3314:!833 38) 952 22‘4" SW 2""11‘) g2 795,073 L 6391 0C5
: 105,659 8,522 91,86¢ 118,945 189, 540 51k,535
: 99,929 8,935 153,991 85,557 184,58k 543,096
: 169,596 9,184 239,170 95,313 195,998 712,261
: 197,028 15,855 367,831 11,973 265,332 92h,019
: 83,00h 26,5408 145,620 Syl 160,006 2322375
: 655,216 8,90k 999,531 457,235 1,035,650 5,225,485
: 6k, 888 17,358 15,340 - 30,31k 128,150 255,100
H 90:800 12,271 51":8!‘['5 8: 937 83:1“'!']- 2Lg,ock
: 122,232 9,542 142,308 21,736 109,485 Lo5,403
: 105,690 11,lke2 125,083 41,212 102,245 388,652
: 385,610 50,703 330,570 102,159 523,061 1,300,156
: 27,673 8,801 30,994 575396 69;22? 194,091
H 7,TH8 6,320 1,927 156,157 19,891 52,043
3 68,865 27,938 42,81k 5,268 126,197 312,112
: 4k 523 1h,k23 57,896 90,766 5,56k 262,305
: 47,598 26,925 2,277 57T 85,882 259,159
H 196,50 i, hOT 157,941 265,304 355,791 1,072,710
: 3k,273 19,199 14,718 16,033 41,533 125,756
: 69,585 29,231 38,296 63,179 51,157 251,428
: 4o,319 15,683 11¢,323 3k,939 164,115 395,379



Alabama : 65,114 32,111 23,792 38,851 4k, 784 20k ,652
Southeaste—— H 2c9,271 95: 224 187,1_120 153,002 33 lﬁ@i 977,215
Mississippi: : 56,726 39,018 95,354 k9,127 - 35,872 276,097
Arkansas : 38,700 18,409 132,288 L5,599 43,385 278,361
Louisizna : 4l 208 15,127 32,243 34,197 59,195 18k,990
Delta States-m—r—————— 139,654 72,554 259,885 128,923 138,552 739,568
Oklshoma : 48,834 19,622 95,115 36,991 112,069 312,631
Texas : 263,13k _31,k63 _3ki,219 78,709 : 373,188 1,087,713
Southern Plains : _311,068 51,065 435,334 115,700 485,257 1,400,344
Montana. : 73,218 8,237 55,040 7,010 106,967 250,472
Idzho : 85,135 17,6 74,558 6,706 } 111,186 295,283
Wyoming; : 29,649 4,833 34,595 5,859 51,059 125,995
Colorado s 60,389 6,005 86,011 12,536 134,459 299,400
New Mexico s 21,051 3,546 50,403 5,563 65,792 147,355
Arizone: : 18,736 2,080 55,132 3,138 51,kh12 140,498
Utah : 20,733 10,849 11,5623 75790 (61,7716 112,771
Fevada: t 5,604 103 18,370 2,315 . 17,058 Lh,3ho
Mountein: : 314,605 53,951 _385,732 50,917 610,709 1,5415,91k
Washington : 56,492 21,837 62,611 21,92h 220,268 383,132
Oregon : 50,338 T,267 58,174 21,837 20k, 346 341,962
talifornia s 198,h72 9,018 233,215 173,855 1,051, 31k 1,566,775
, Pecific : 305,302 39,022 354,000 217,017 1,075,928 2,391,869
48 Statesmm——————— 3:023,140 $85,263 3,391,183 2,053,369 6,105,879 15,159,843
Alaska : 864 o987 . 0 346 — 1/ 2,197
Hawaiil : 0 2,552 0 3,225 — 1/ 5,781
United States : 3,024,013 508,802 3,301,183 2,056,054k 6,100,879 15,157,821

1/ Includes regular wortgages, purchase-rioney mortzages, and sales contracts. State distribution of loans in process of foreslosure
are estimated. g/ Includes tenant-purchase, farr-enlargement, farm-development and loans primerily for refinancing purposes, project-
liguidation, rural-bousing (excludes nonfarm), znd direct soil 'and water conservetion loans to individuals, and loans for these purposes
from State Corporation trust funds. 3/ Compiled from direct reports of life insurance corpanies, official reports submitted to State
insurance commissioners, "Best's Life Insurance Reports,” and data from Life Insurance Assoclation of America and Institute of Life
Insurance. E/ Includes nationel and State commercial, mutual and stock savings, and private banks. Mortgage loans held by banks are
classified according to location of bank and, therefore, are not strictly compsrable by States with mortgage loans for other reporting
lenders, which are classified according to location of security or borrower. Includes bank holdings of farm-owmership and soil and
water conservation loans insured by the Farmers Home Administration. 5/ The amounts shown in this colurm are residuals or differences
between the amounts reported by institutional lenders end the estimates of total farm-wortzege debt. The amounts shown may be taken
as a rough measure of the farm-mertgage debt held by individuels and other nonreporting lenders. 6/ Includes District of Columbia. T/ Total
for reporting lending Institutions. Estimate of total farm-mortgage debt not available,
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