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U.S. farm mortgage debt on January l, 1972, totaled an estimated $30.7 
billion, compared with $29.5 billion a year earlier. The 4.0-percent rise in 
debt during 1971 was consistent with rises of 4.0 percent and 4.7 percent 
during 1970 and 1969, respectively, although the rate of increase in the total 
debt has been declining since 1964. In that year, debt rose 12.4 percent. 

During 1967, the Federal land banks became the largest institutional 
holder of farm mortgage loans, and by January 1, 1971, they held almost a fourth 
of the total debt (figure 1 and table 1). 
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Farm mortgage loan interest rates showed evidence of decline in 1971. 
Interest rates charged by life insurance companies on new farm mortgage loan 
commitments averaged 8.6 percent during the first half of 1971, compared with 
9.3 percent a year earlier. Rates charged by the 12 Federal land banks 
averaged 8.01 percent during first half of 1971, compared with 8.69 percent a year 
earlier. The average rate on life insurance commitments during the third 
quarter of 1971 was 8.45 p~rcent. 

Farm mortgage debt has increased yearly since World War II. Annual 
increases rose from $500 million in the mid-1950's to $2.3 billion in the mid-
1960's and have since declined, reaching $1.1 billion in 1970 (figure 2). 

The ratio of the estimated total farm mortgage debt to the value of farm­
l::wd <':Wd building1o on January l, 1971, was 13.8 percent, rising from 13.6 percent 
in l9r(O and 12.8 p::;rcent 5 years earlier. The ratio was highest last year in 
the West and North. On January 1, 1971, the ratio was 18.5 percent for the 
Pctcific States, 18.4 percent for the Northeast, and 17.9 percent for the Lake 
:~t8te;. The ratio in the Corn Belt, in contrast, was ll.7 percent (table 4). 

Mortgage Debt by Type of Lender 

During the lact decade, there has been an increase in the percentage of 
l;otn. l de lit he: ld by the Fe de ra l land banks and commercial banks , and a drop in 
the pc::rr:e:;nt~J.ge held by life insurance companies and the Farmers Home Adminis­
tr8.tion. On January l, 1971, the Federal land banks held 24.2 percent of the 
tot;,.l debt; life in:.:urance companies, 19.0 percent; commercial banks, 15.0 
-')err~cnt; Fn.nner;: Home Administration, l. 2 percent; and miscellaneous lenders, 
4o.(; p"';rr:ent (figure l and table l). 
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Farm Mortgage Debt by Farm Production Regions 

The rate of increase in farm mortgage debt slowed in r1.ll but 2 region:; 
in 1971 (figure 3). Farm debt rose 18 percent in the Northeo.st and j perr:ent 
in the Pacific region, up from 10 percent r:md 4 perc:ent, re:.;pectivcly, :1. 

year earlier. 

Over a third of the total farm mortgage debt is located in 2 farm 
production regions: the Corn Belt, with 19.4 percent, and the Pn.r::ific n;gj_on, 
with 16.5 percent. This is directly comparable with the value of fr1nnlnnd 
and buildings in these regions. The farm real estate value::; for the:~e 
regions, $49.0 billion in the Corn Belt and $26.3 billion in the Pacifir~ 
States, add up to 35.2 percent of the U.S. total. 
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CORN BELT 7 3 I ~ .. ij .. ~ .. ~.:ij-:-:-:~-:-:-:~<<·ij::.:-~·::~:::~::.~·::.i·::.ij·::,:::~::.~·::,,·::.ii·::!:::~::.~·:-:..i-:·:-~·::.e.,. '-.. ~ ... ~ .. '-... ~ ... ij .. ij ... i .. ~. ~jj·:.~·::.i·::.ij·: ·':::~::.~~~~ 
PACIFIC 6 4 5 ·::::::::::::::::::::::::::::·:::-:-:-:-:-:-::.:.:.:.:-:.:.:-:·::-:::::::::::::::::::::::::::::::.::::::::~· 

lAKE STATES 5 3 2 :-:-:-:-:·:-:-:-:-: :·:-:-: ::·:-:-:-:.:.:.:.:-:-:-:::-:-:·::-:.:-:.:-:::::::::::::::::::::;¥ 

MOUNTAIN 5 3 3 ·.·.·:.·.·.·:.·.·.·.·.·::.·.·:.·.·.·:.·.·:.·:::.·.·:.·.·.·.·.·.·:.·.·::·.·:-··:··.·.·:.·.·.·. 

SO. PlAINS 6 5 * ::·:-:.:-:·:·:-:·:·:-:·:·:·:·:·:·:-:·:·:-:·:·:-:·:·:·:·:·:·:·:·:·:-:··.·.·:··;· 

NO. PlAINS 7 5 3 l:.::·::::::::::::::::::::::::::::::::::::::::::::::')oa 

SOUTHEAST 9 6 6 HV#k#M.i#P.:!'#f.Yd-[ ............................ !;:1 
NORTHEAST 4 10 18 SiM±&f®¥¥20-1-

::: :':::::N I~ : : lii!.!iiUilii!Uij 
..,o. :\~ :'1' 
~,o.,o.o 2 4 6 

% CHANGE $ Bll. 
J::.oUTSTANDING DEBT AS OF JANUARY I, *LESS THAN 0.5 PERCENT. 

U. 5. DEPARTMENT OF ACRICULTURF NEG. ER5857J-l\ Ill' ECONOMIC RESEARCH SERVICE 

Figure 3 

-3-



T:dJle l.--Fnnn mortgage debt: Amount of outstanding loans reported by principal lenders, other debt, and 
total debt, United States, Jan. l, specified years, 1910-72 ];/ 

Ye:ct' Federul 
land 

bankc: i!;/ 

Out;;tanding loans reported by--

:Joint-stock: Fanners Life :Commercial 
Federa 

Fnnn 
Mortgage 

:Corporation: 
land banks: Home insurance :and savings: 

i!;l ]I 
2/ !~/ :Adrninistra-: companies banks J./ · 
- - tion 2/ §./ 

Other 
fann 

mortgage 
debt 
§_/ 

Total 
fann 

mortgage 
debt 

:--------------------------------------------1,000 dollars----------------------------------------

lOlQ----: 386,961 406,248 2,414,654 3,207,863 

1920----: 293,595 60,038 974,826 1,204,383 5,915,930 8,448,772 

1930----:1,201,732 637,r(89 2' 118,439 997,468 4,67?,340 9,630,768 

lc1]'J----: l ,9!~7, 41~2 616 '73'7 277,020 1,301,562 49~,81~2 2,91~2,856 7,5811,459 

1940----:2,009,820 713,290 91,726 32,178 984,290 531+ '170 2,220,925 6,586,399 

1945----:1,209,676 347,307 5,L~JS 195,519 938,275 449,582 l ,795' lOl 4,9110,915 

1950----: ')06 ,077 58,650 270 193,301 1,172,326 937,144 2,311,510 5,579,278 

1955----:1,266,953 12,834 287,171 2,051,784 1,210,676 3,1115,860 8,245,278 
1956----:1,480,204 277,869 2,271 '781~ 1,346,287 3,635,872 9,012,016 
1957----:1,722,381 289,546 2,476,543 1,386,270 3,946,785 9,821,525 
1958----:1,897' 187 339,865 2,578,958 1,414,207 4,152,258 10,382,475 
1959----:2,065,372 388,010 2,661,229 1,511,859 4 ,461+ ,920 11,091,390 

1')60 9/-:2,335,124 439,269 2,819,542 1,631,271 4,857,203 12 '082' 1+09 
lg6l--=--: 2' 5 39,0411 483,98) 2 ,9r(4 ,609 1,691,239 5,131,427 12,820,304 
lg62----:2,803,l03 569,093 3,l6l,75r( 1,'789,103 5 '576 ,0119 13,899,105 
1963----:3,024,013 588,802 3,391,183 2,056,91!1+ 6, l06 ,879 15,167,821 
1964----:3,281,797 6os ,307 3 '780' 537 2,360,320 6,775 '511!1 16,803,50) 

1965----:3,686,755 619,1192 4. ,287,671 2,668,535 7 ,63l,78r( 18,894,240 
1966----:4,240,227 631,11+7 !1, 801,677 2,939,046 8,574,789 21,186,886 
1967----:4,914,522 585 ,1+26 5,213,58'7 3,169,469 9,418,231 23' 301,235 
lg68----:5,563,204 536,221 5.539,600 3,)41,927 10' 305 '1120 25,486,372 
1969----:6,081,229 493,522 5,763,500 3,856,514 10 '9114 ';;44 27' 139,309 

lo'(0----:6,671,222 455,338 ),733,900 4,113,251 11,433,580 28,407,291 
1971----:7,145,363 3116,569 5,610,300 !1, 4!14, 769 ll ,98) '520 2'),~)32,521 

1972 J!l/: 30,700,000 

]:/ D,, ta for 48 State 0 only, ex"ept as indicated in footnote 9. 2/ Starting 1-1ith 1930, data include 
recular n,ortgage~, purcha:~e-money mortgages, and saleE. c:ontra,·ts; before 1930 they include regular mort­
g:J.c;ec· or:ly. Federal land bank and Federal Fann !vlortcage Corporation mortgages in process of foreclo::ure 
-,,c;re e::1;irrnted for 1951 'I.nd 1952. 3/ Loam: held by Corporation 1-~ere made on its 'behalf' by the Land Bank 
COTnDIL:cioner. J\uthority to mal'e new loanc, except incidental to liquidation, expired July l, 1911·7. On 
Jur;e 30, 195~;, loanc: of the Feden'l Fann Mortgage Corporation 1-1ere sold to the 12 Federal land bank:s. 
l-1/ Liqu:Ld:1tion of joint-c:tod: l:lnd banl's began May 12, 1933, and 1-1as completed Apr. 26, 19~,1. Data in­
-:::lu/Je bar,¥,:; in re<:eiver.nlp. ~i/ Direct farm loan:; only. Data for 1940-1+1 include only fann pur,:ha:;e 
iu:c::: :,nd ,-oil and WJ.ter loan::-to individual::. Thereafter, data also include fa:_·,n development (special 
r·~n.l e ,, t;c,te) loa.n:: beginning 19112, famJ enlargement loans beginning 19411, project liquidation loans begin­
nir:c 19115, run,,l houc:int; loan::: beginning July 1950, and building improvement loans beginning 195). Data 
"Lc in': lude loun:: for the :;e purpo;;e ,, from ::>tate Corporation tru:~t funds. Beginning October 1961, rural 
lK:u: inc lean:' ·,rere ma.de on ncnfctnn tracts; these loa.ns are included in the amount outstanding reported 
fer 1?02, tut excluded for 1963 to date. 6/ Estirnates ba.sed on direct reports from life insurance compa­
r:ie:, offic:i:·;.l report" ,,·ubmitted to State in:ourance conunissioners, "Be,;t's Life Insurance Reports," 
"::pe;:-V:.+,or Life In:·ur"nc~e Ye:J ruook," c..nd d~:tct from Life Insuran<:e Associ.3.t ion of America and In:::t i tute of 
Lifs Inc:uc.r''""· Beginning l9G'J, data from In~titute of Life Incurance only. Irwludes legal re.serve corn­
p::r1ie': only. Be force 1930, inelu<)_e:_: only regular l)Jortgage:o; beginning l9"l0 includes regul:~r mortgages,, 
pur:ip::·e money moM;gCJ.c,e.s, :.~.nd prlor to Jan. 1, l9b)i 1s4les contracts. 7/Before 1935, OJ;lE1n 0tate and natl­
or::Jl -t:';.nk::; 1935-47, ln::ured conunerdctl banks; :J.nd 91b to date, all operating banH:s. o;Amounts in this 
':chilli;, ::re r-":,·idu:tL or difference;; bet1-1een amount:o: reported by institutional lenders and estimates of 
toi;nl f:·nH mortgD.(!;e debt. Amounts/sllO\-Ill are a rough measure of the f::trm mortgage debt held by individuals 
:Jnd other nonreporting lenderc. 9 Beginning in 1960, data for reporting lendlng institutions in Alaska and 
Ha'.n.ii ':..re included. No e::timates of total fann mortgage debt for these fJtates are available. 10/Estimate. 
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Table 2.--Farm-mortgage debt: Amount of outstanding loans reported by principal lender,,, other 
debt, and total debt, by States, Jan, 1, 1971 

Outstanding loans reported by--
:Federal land :Farmers Home :Life insurance :All opera- :Other farm- :Total farm-

State and region banks l/ :Administra- :companies 3/ :ting banks :mortgage :mortgage 
- : tion '!) - Y :debt '!/ debt 

:------------------------------1,000 dollars--------------------------------

Maine-----------------: 8,838 4,116 300 6,663 23,959 l13,876 
New Hampshire---------: 3,662 413 900 5,947 11,699 22,621 
Vermont---------------: 19,618 928 400 21,218 20,313 62,l1T( 
Massachusetts---------: 14,235 362 200 9,030 28,843 52,670 
Rhode Island----------: 2,627 31 0 524 1,505 l+,68'7 
Connecticut-----------: 20,541 140 l ,Goo 5, 309 21, 7l+7 49,337 
New York--------------: 120,102 3,942 8,400 383,356 511,020 1,026,820 
New Jersey------------: 35,927 1,058 5,000 20,959 39,581 102,525 
Pennsylvania----------: 74,980 3,620 14,200 167,516 228,41+8 !188,'764 
De la-...Tare --------------: 12,798 269 l, 100 16,511 9,257 39, 93~) 
Maryland 6/-----------: 64,156 9l1l 6,400 67,DO 107,140 246,367 

Northeast-----------:~3'7~'7~,4~8rr.h------,l75-,8rr.2~0~------~3~8~,?50A-0~----~'7~0~4~,~7r6~3--'l-,AoAo~3~,5~'l~2.---A2-,l~4~o~,~on·y79--

Michigan--------------: 215,853 4,519 36,600 120,810 366,080 743,862 
Wisconsin-------------: 155,125 11,173 47,800 222,227 509,569 945,894 
Minnesota-------------: 285,261 10,404 203,100 140,556 517,528 1,156,849 

Lake States---------:-,6~56r,~2"3~9~----r2J6~,0~9~6-------r2rr.8~7~,~50A-o~----,4u8~3~,75~9~3--'l-,~3A9~3~,l~7~7~~2~,8m4~6~,76Ao7-5 

Ohio------------------: 215,335 4,179 103,900 219,214 317,418 860,046 
Indiana---------------: 283,988 4,362 176,600 201,038 373,450 1,039,438 
Illinois--------------: 350,616 6,839 321,000 289,466 367,967 1,335,888 
Iowa------------------: 4.25,756 12,071 467,100 139,682 422,698 1,467,307 
Missouri--------------: 193,039 20,814 212,700 235,887 369,838 1,032,278 

Corn Be l t----------- :.'lz-r47-6iT8.Z..,, 7,;3~4-------r4~8r"',A26r5,------,l--,, 2""8"l_._,-::,3A00~---.,l-, 0Ai8T.5=-','r2"'8,;,.7--~l',-;;8;.;=5-';'-l~, 3,.;7;,l,-r5-',, 7"""3:SI--', ,c,9,..;,5.,;;-7 

North Dakota----------: 154,187 10,788 24,400 78,545 271,87!1 539,794 
South Dalmta----------: 165,665 10,935 81,600 32,101 147,478 437,779 
Nebraska--------------: 234,671 9,284 241,300 44,845 196,962 727,062 
Kansas----------------: 263,863 7,219 239,600 107,261 222,058 840,001 

Northern Plains-----:~8~lrr8~,3~8~6~----~3~8~,~22~6r-----~5~8~6~,~9~00~----~2~6~2~,~7~5~2----78~3n8~,3~7~2~A2-,~54n4--',~6~3~6 

Virginia.--------------: 117,115 4,579 33,800 90,!174 137,938 383,906 
West Virginia---------: 12,203 2,770 2,000 33,176 31,982 82,131 
North Carolina--------: 190,790 13,916 56,900 69,231 229,615 560,452 
Kentucky--------------: 142,007 9,859 71,500 172,549 105,275 501,190 
Tennessee-------------: 146,000 15,222 32,500 143,374 169,151 506,2!17 

Appalachian---------:-,6Aorr8~,l~l~5.--------r476~,~34"'6r-----~l~976~,~7~00~-----5~0~8~,~8~o"4----76~7~3~,9~6~l.-A2-,0~3~3~,""9~2~6 

South Carolina--------: 111,210 8,097 25,300 30,859 90,158 265,621+ 
Georgia---------------: 244,372 10,087 62,700 176,896 131,606 625,661 
Florida---------------: 161,227 6,131 198,200 86,857 438,443 890,858 
Alabama---------------: 129,167 21,881 45,900 89,750 81,157 367,855 

Southeast-----------:-,6"4~5~,9~7~6-------r476~,'l9~6r-----~3~3~2~,'<-l~00~-----3~8m4~,~376A2----~7.,-4'l~,3~6~1~,~2-,~l4r9~,~9~9~8 

Mississippi-----------: 154,340 19,845 196,900 139,287 79,637 590,009 
Arkansas--------------: 114,045 9,052 261,600 133,789 98,117 616,603 
Louisiana-------------: 154,955 6,320 139,200 79,73!1 180,535 560,744 

Delta States--------:-c4~2~3~,3~4~o------~3~5L,~2vl7~-----.5~9~7~,~7A00~-----3~5~2~,~8~lA0----~3~5n8~,2~8~9~'l-,~76~~~(,~3~576 

Oklahoma--------------: 137,602 10,509 169,600 97,386 234,321 649,418 
Texas-----------------: 531,138 17,638 586,000 193,843 70l,45l~ 2,030,0'73 

Southern Plains----- :--7-67-6rr8 .z..,' 7,..;4~o:----r2m8r2-, 'l4r.,7,---------;.7;..;5;.,5,.2-,-r6"'oo,;,----~2"'"9Slr-',~2"'2~9---..,:,9;,3.;,.5~, 7=;;"~( 5;..-.;,;2~, ;.,67;:;.,9,::..,~4,..;,9,.;;:1 
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Table 2.--Farm-mortgage debt: Amotmt of outstanding loans reported by principal lenders, other 
debt, and total debt, by States, Jan. 1, 1971--c.!ontinued 

Outstanding loans reported by--
:Federal land:Farmers Home :Life insurance :All opera- :Other farm- :Total farm-

banks 1/ :Administra- :companies 3/ :ting banks:mortgage :mortgage 
- tion 3_/ - }!_/ :debt .J./ debt 

:------------------------------1,000 dollars-------------------------------

l·k·nt0..na-------- -------: 188' 571 lf,099 109,500 15,986 239,007 557,163 
Idaho-----------------: 175,651 12,164 140,000 5,755 203,429 536,999 
Wyoming---------------: ';.lf ,883 3,722 60,100 9,400 87,286 215,391 
Colorado--------------: 172,576 5,521 156,200 23,789 292,918 651,004 
Ne>·l tvlexico------------: 62, l'TO 2,023 82,500 10,605 130,880 288,178 
Arizona---------------: 36,703 l,lf87 106,100 7,079 117,629 268,998 
Utlli1------------------: 33,750 5,814 14,300 10,288 79,092 143,244 
Nevada----------------: 13,926 1,236 33,300 2,594 32,227 83,283 

Iv!ow1t.a in------------: 738 230 3b,Obb 702,000 85,49ti l,l82,4ti8 2,744,2tiO 

Wac:hington------------: 132,783 13,842 148,700 31,605 !f44 ,370 771,300 
Oregon----------------: 133,736 3,942 88,700 20,920 368,492 615,790 
California------------: 456,560 52804 592,600 229,145 2,194,369 3,478,478 

Pacific-------------: 723,079 23,588 830,000 281,570 3,007,231 Lf ,855, 558 

48 State~---------:7,128,323 343,967 5,608,300 4,440,766 11,985,520 29,506,876 

Alaska----------------: 8~2 873 0 904 7/ 2,619 
H:nmii----------------: 16,198 1,729 2,000 3,099 7/ 23,026 

United States---:7,145,363 346,569 5,610,300 4,444,769 11,985,520 29' 532' 521 

1/ Includes regular mortgages, purchase money mortgages, and sales contracts. State distribu­
tion of loans in process of foreclosure are estimated. 

2/ Direct farm loans only. Includes farm purchase, farm enlargement, farm development, proj­
ect-liquidation, rural housing (excludes nonfarm), and direct soil and water loans to individuals, 
and lo0ns for the.';e purposes from State Corporation trust funds. 

]/ Includes regular mortgage::; and purchase money mortgages. Data from Institute of Life In­
surance. 

4/ Inccludes national and state commercial, mutual and stock savings, and private banks. Mort­
c,a.ge loans held by banks are classified according to location of banl< and, therefore, are not 
c·trictly comparable by States with mortgage loans for other reporting lenders, which are classi­
fied o.<; ;ording to location of security or borrower. Includes bank holdings of farm ownership and 
soil and vm.ter loan:; insured by the Farmers Home Administration. 

5/ The omount:,; ::;hmm in this column are residuals or differences between the amounts reported 
by in~titutional lenders and the estilnates of total farm mortgage debt. The amounts shmm may be 
i;aken a2 a rough mecumre of the farm mortgage debt held by individuals and other nonreporting 
lender::;. 

6/ Includes District of Columbia. 
7/ Total for reporting lending institutions. Estimate of total farm mortgage debt not avail­

able. 

-6-



Table 3.--Farm-mortgage debt: Amount of outstanding loans reported by prinr:ipal lenders, other 
debt, and total debt, by Stat~s, Jan. 1, 1970 

State and region Federal 
land 
banks 
l/ 

Outstanding loans reported by--

Farmers 
Home 

Life All 
:insuranee :operating 

:Administration :eompanies banks 
2/ 3/ 4/ 

Other 
farm­

mortgage 
debt J./ 

Total 
farm­

mortgage 
debt 

:----------------------------------1,000 dollars--------------------------

Maine------------------: 7,124 5,761 300 7,747 24,139 45,071 
New Hampshire----------: 3,096 465 1, 400 6,106 11,820 22,887 
Vermont----------------: 17,591 1,082 500 21,891 19,583 60,647 
Massachusetts----------: 13,289 462 200 11,477 30,712 56,140 
Rhode Island-----------: 2,594 44 0 601 1,521 1+,760 
Conneeticut------------: 18,803 175 l,L~OO 6,685 21,309 Lf8,372 
New York---------------: 111,361 5,192 9,300 2Lfl,6lO 363,518 730,981 
New Jersey-------------: 32,427 1,624 6,100 20,470 37,706 98,327 
Pennsylvania-----------: 68,374 5,279 14,700 164,091 220,428 472,872 
Delaware---------------: 12,762 283 1,100 15,552 8,959 38,656 
Maryland 6/------------: 57,228 1 350 6,700 70,835 104,479 240,592 

Northea~t------------:--~34~4r,~6~4~9~----~2'1~;7~1~7~-------..4'1~,7~0vo,---~5~6~7~,~oT675--'8~4~4~,~17~lrf---,l-,8rrl~9~,~3~0~5 

Michigan---------------: 204,981 6,328 38,200 130,826 367,426 747,761 
Wisconsin--------------: 141,001 13,820 50,100 205,806 478,367 889,094 
Minnesota--------------: 274,725 13,765 214,800 132,907 512,425 1,148,622 
La~ States----------:--~62~o~,~7~0~7------~3*3~,9~lri3~------~3~0~3L,l~Ovo,_---4ri6~9~,~5~3*9-lr,~3~5~8~,~2nl8~--~2~,-~r8m5~,~4~7~7 

Ohio-------------------: 212,156 5,608 110,300 211,888 314,906 854,858 
Indiana----------------: 276,512 6,171 187,100 189,217 368,232 l, 027,232 
Illinois---------------: 340,387 7,944 336,500 261,512 359,276 1,305,619 
Iowa-------------------: 402,041 15,024 479,800 134,323 41';>,382 l,lf46,)70 
Missouri---------------:~rl8~4~1~2~7~2 ______ ~2n4~,lm0~2~----,-~2~2,2L,7~0~0~_,~2~2~5~,76~9~7_,~3~6m4~,~5L~f5r---~1L1 0~2~1~,~3~1~6 

Corn Belt------------: 1,415, 368 58,849 l, 336,400 1, 022,637 l, 822,341 5 _. 655,595 
==================================~~======== 

North Dakota-----------: 146,665 14,863 26,100 69,334 257,524 514,486 
South Dakota-----------: 158,824 14,297 86,400 29,470 14Lf,001 Lf32,992 
Nebraska---------------: 223,664 10,792 244,700 39,051 191,727 709,934 
~~nsas-----------------: 250,350 9,289 242,500 100,814 215,250 818,203 

Northern Plains------ :--""77"'9::-','-"5""0"'3----,-lf-:;,.9"'-:2"'4'"'1.--------,5""9""9._,7;,0"0~--,2"'3""8",'6-r6""9--'8"'0:n8-'-, -:=-50'-'2.----""2-, 1""'J7""'5""','-76"""1""5 

Virginia---------------: 107,183 6,747 36,200 83,565 129,563 363,258 
West Virginia----------: 12,091 L~,105 2,200 31,716 31,001 81,113 
North Cllrolina---------: 175,011 20,265 59,400 74,908 223,717 553,301 
Kentucky---------------: 134,664 11,906 75,800 165,725 102,005 LfC)0,100 
Tennessee--------------: 139,252 18,951 33,900 141,839 ll;;, 1 5llf 499,456 

Appalaehian----------:--r56~8T,~2~0~l-----76'1~9~7n4~------02~0~7~,5~0~0,----4"'9v7~,~775~3--cf-,J5~l~,cr8o~o~--,l~,9~8~7~,72~2~8 

South Carolina---------: 101,021 12,797 26,300 27,084 82,4:!1 249,653 
Georgia----------------: 218,649 17,107 64,000 160,550 117,580 577,886 
Florida----------------: 137,552 9,169 202,800 76,607 410,991 837,119 
Alabama----------------: 126,857 24,820 47,500 83,478 19,l7ll 361,834 

Southeast------------:--~58~4~,~0~7~9----,6~3~,8~9~3~------~3-.-4~o~,6~o"o~--~3~4~7~,~7~1~9--'6~9~0-'-,~2o~l~--""2-,o~2~6~,~4~9~2 

Mississippi------------: 138,516 25,353 203,000 122,797 73,120 562,'{86 
Arkansas---------------: 107,791 12,647 266,300 122,514 94,017 603,269 
Louisiana--------------: 138,410 8,970 139,100 70,675 168,066 525,221 

De lta state s-------- - :--"'"38"'4r-,'""7""1""7------.-4-r6"'-', 9"'7~0 ----------,:6-;i;oitBL, 4r:-;ovo,---~3"'l"'5""',~9:TI87-6--,3~3:-;:5~,"'20""3;o:---,.l-, 67-:q""'li-','-r2"'7'"o 

Oklahoma---------------: 126,226 14,006 174,300 94,414 228,508 631,454 
Texas------------------: 501,720 25,902 610,600 196,257 696,982 2,031,461 

Southe rn Plains------ :--~62""7",'-;'9'"476------,3~9~, 9~0,-r8,--------,7"'8r.4L, 9"'0""0,_---,2""9""0",76-;;,7-.:-l---,962"'5~,+4 9"'0~--""2-'-, rbb;::.,B-r,'-,9'""1"""5 
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T:,blcc 3.--F:,nn-mortgage debt: Amount of outstanding loans reported by principal lenders, other 
debt, and total debt, by States, Jan. l, 1970--Continued 

:.~tate ::md region Federal 
lc1nd 
banl~s 

]:_/ 

Outstanding loans reported by--

Farmers Life A 11 
Home :insurance :opcorating 

:Administration :companies banks 
~/ ]/ y 

Other 
farm­

mortgage . 
debt 11; 

Total 
farm­

mortgage 
debt 

:----------------------------------1,000 dollars--------------------------

1-lontan:.c<-- ---------------: 1~(5,759 6,468 110,300 15,226 229,396 537,149 
Idc<ho- ------------------: 162,357 15,217 128,800 6,749 189,111 502,234 
Wyoming-----------------: 5lf ,133 4,l04 60,000 9,271 86,879 214,387 
Co lorado----------------: 161,061 7,137 153,200 23,263 280,963 625,624 
New Mexico--------------: 58,437 2,703 83, lfOO 8,653 127,007 280,200 
Arizona-----------------~ 36,413 1,689 104,500 8,892 117,638 269,132 
Utah--------------------: .33,277 7,794 15,400 10,294 80,881 147,646 
Nevada------------------: 14 ,08lf 1,362 34,300 21429 32,863 85,038 

Mount a in--------------: ti95,521 r,5 1 rf7rf 589 1900 84 '777 1,144,738 2,551,410 

Washington--------------: 114,636 16' 576 142,400 31,020 412,005 716,637 
Oregon------------------: 101,564 5,853 92,200 24,619 332,968 557,204 
California--------------: 423,384 7,044 58lf ,900 218,703 2,107 ,9lfO 3,341,971 

Pacific---------------: 639,584 29,473 819,500 274,342 2,852,913 4,515,812 

48 States-----------:6,660,275 452,412 5,731,700 4,109,158 11,433,580 28,387,125 

Alaska------------------: 935 992 0 779 7/ 2,706 
Hawaii------------------: lO,Ol2 1,934 2,200 3 ,3llf J.7 17,460 

United States-----:6,6']'1,222 455,338 5,733,900 lf, 113,251 11,433,580 28,407,291 

l/ Includes regular mortgages, purchase money mortgages, and sales contracts. State distribu­
tions are estimated for loans in process of foreclosure. 

2/ Direct farm loans only. Includes farm purchase, farm enlargement, farm development, 
project liquidation, rural housing (excludes nonfarm), and direct soil and water loans to indivi­
dua.ls, and loans for these purposes from State Corporation trust fm1ds. 

J(Includes regular mortgages and purchase money mortgages. Data from Institute of Life In­
surance. 

lf/ Includes national and state commercial, mutual and stock savings, and private banl~s. 
~1ortga.ge loans held by banks are classified according to location of bank and, therefore, are not 
strictly comparable by States with mortgage loans for other reporting lenders, 11hich are classi­
fied aceording to location of security or borrovter. 

5/ The amounts shovm in this column are residuals or differences between the amounts reported 
by institutional lenders and the estimates of total farm mortgage debt. The amounts shown may be 
taken as a rough measure of the farm mortgage debt held by individuals and other nonreporting 
lenders. 

6/ Includes District of Columbia, 
7/ Total for reporting lending institutions. Estilnate of total farm mortgage debt not avail­

'lble. 
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Table 4.--Ratio of total farm mortgage debt to the value of farmland and buildings, 
by States, 1967-71 

State and region 1970 

:----------------------Percent------------------------

Maine---------------------------: l7 .l 16.8 15. L~ 16.5 15.2 
New Hampshire-------------------: 19.1 19.5 19.7 19.0 18.1 
Vermont-------------------------: 18.0 17.6 16.9 l7 .l 16.5 
Massachusetts-------------------: 13.1 15.8 15.8 16.2 11+. 7 
Rhode Island--------------------: 7.7 9.3 8.9 9.1 8.6 
Connecticut---------------------: 11.4 12.0 12.1 12.3 11. [) 
New York------------------------: 18.5 24.2 23.9 26.8 3':).7 
New Jersey----------------------: 11.7 12.1 ll.l 10.7 10.8 
Pennsylvania--------------------: lL~. 5 14.9 14.4 13.5 13.1 
Delaware------------------------: 12.0 ll. 5 ll.5 12.9 12.0 
Maryland------------------------: 12.0 12.2 12.4 12.3 ll. 7 

Northeast---------------------: 14.8 16.6 16.2 16.6 18.4 

Michigan------------------------: 18.0 18.8 18.6 18.8 18.0 
Wisconsin-----------------------: 20.4 21.1 20.7 20.5 20.1 
Minnesota----~------------------: 17.3 1-( .2 16.7 16.5 16.4 

Lake States-------------------: 18.3 18.7 18.4 18.2 l7 ·9 

Ohio----------------------------: 12.5 13.1 13.1 12.8 12.) 
Indiana-------------------------: 12.3 12.9 13.9 14.8 lL~ . L~ 
Illinois------------------------: 8.0 8.5 8.8 () ') 

_;•..) 9-'T 
Iovm-------- --------------------: 10.5 10.6 10.6 10.8 10.8 
MisGouri------------------------: 13.5 13.9 lL~ .l 14.0 13.5 

Corn Belt---------------------: 10.7 ll.l 11.4 11.7 11.7 

North Dakota--------------------: 12.7 13.3 12.9 13.1 13.5 
South Dakota--------------------: 11.9 11.7 11.7 12.3 12.1 
Ne brasl'-<'l-- ----------------------: 9·7 9.7 9.8 10.1 10.1 
Y'..ftl1sa.s-- ------------------------: 8.6 8.9 9.6 10.5 11.2 

Northern Plains---------------: 10.1 10.3 10.6 ll.l 11.4 

Virginia------------------------: ll.9 12.6 12.5 12.4 12.2 
West Virginia-------------------: 15.3 16.0 15.5 lG.l 16.0 
North Carolina------------------: 10.6 10.9 11.1 12.1 ll.LI 

Kentuchs------------------------: 12.2 12.6 13.3 13.4 13.0 
Tennessee-----------------------: 13.7 lL~. 0 13.8 13.8 13.2 

Appalachian-------------------: 12.1 12.5 12.0 13.0 12.'; 

South c,, ro l ina------------------: 12.0 12.3 12.1 lLr.O 13.7" 
GRorgiR.-------------------------: 13.7 111.') 14.1 1).2 1'.) .l 
Florida-------------------------: 14.8 ll~.o 16.9 l' c: _) ... ) 1r r l. ' 

Alabama-------------------------: 12.9 13.3 13.3 13. (" 12.(" 
f3outheast-- -------------------: 13.7 111, ') 14.7 lh.lJ 14 .i..l 

Mississippi---------------------: 13.4 13.3 13.3 13.9 1].8 
Arkansas------------------------: 13.4 13.5 13.) 13.2 13. !1 
Louisiana-----------------------: ll.l u.s 12.7 12.0 12.9 

Delta States------------------: 12.7 12.9 13.2 lJ.J lJ.t 
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Table 4. --R~tio of total farm mortgage debt co the value of farmland and buildings, 
by States, 1967-71--Continued 

State and region 1970 1971 

:-------------------Percent--------------------------

Okl:cil10ma---- ----------------------: 10.0 10.0 10.3 10.2 10.0 
Texas-----------------------------: 9·9 9.9 9·9 9·9 9.6 

Southern Plains-----------------: lOoO 10.0 10.0 10.0 9·7 

)l·lontana- --------------------------: 13.5 13.9 14.5 14.7 15.1 
Idaho-----------------------------: 18.2 19.1 19.8 19.2 19.8 
VJyOJning---------------------------: 16. L~ 16.4 16.4 15.9 15.3 
Colorado--------------------------: 16.9 17.7 18.3 19.6 19.6 
NeVI Mexico------------------------: 13.2 13.6 14.1 14.1 14.2 
Arizona---------------------------: 11.6 11.7 11.8 11.9 12.2 
Utah---------------~--------------: 15.1 15.0 14.8 14.1 13.1 
Nevada----------------------------: 18.6 19.8 18.5 17.8 16.8 

Mountain------------------------: 15.0 15.5 16.0 16.0 16.2 

Washington------------------------: 17.2 17.2 17.2 18.2 19.8 
Oregon----------------------------: 19.5 19.9 19.5 18.3 19.7 
California------------------------: 15.3 15.9 16.5 l7 .1 18.0 

Pacific-------------------------: 16.0 16.5 17 .o 17.4 18.5 
: 

48 States---------------------: 12.8 13.2 13.4 13.6 13.8 
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