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U.S. farm mortgage debt on January 1, 1972, totaled an estimated $30.7
billion, compared with $29.5 billion a year earlier. The 4.0-percent rise in
debt during 1971 was consistent with rises of 4.0 percent and 4.7 percent
during 1970 and 1969, respectively, although the rate of increase in the total
debt has been declining since 196L4. TIn that year, debt rose 12.4 percent.

During 1967, the Federal land banks became the largest institutional

holder of farm mortgage loans, and by January 1, 1971, they held almost a fourth
of the total debt (figure 1 and table 1).
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CHANGE IN FARM MORTGAGE DEBT
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Plgure 2

Farm mortgage loan interest rates showed evidence of decline in 19T7L.
Interest rates charged by life insurance companies on new farm mortgage loan
commitments averaged 8.6 percent during the first half of 1971, compared with
9.3 percent a year earlier. Rates charged by the 12 Federal land banks
averaged 8.0l percent during first half of 1971, compared with 8.69 percent a year
earlier, The average rate on life insurance commitments during the third
quarter of 1971 was 8,45 percent.

Farm mortgage debt has increased yearly since World War II. Annual
increases rose from $500 million in the mid-1950's to $2.3 billion in the mid-
1960's and have since declined, reaching $1.1 billion in 1970 (figure 2).

The ratio of the estimated total farm mortgage debt to the value of farm-
land and buildings on January 1, 1971, was 13.8 percent, rising from 13.6 percent
in 1970 and 12.8 percent 5 years earlier. The ratio was highest last year in
the West and North. On January 1, 1971, the ratio was 18.5 percent for the
Pacific States, 18.4 percent for the Northeast, and 17.9 percent for the Lake
Ctater, The ratio in the Corn Belt, in contrast, was 11.7 percent (table Ly,

Mortgage Debt by Type of Lender

During the lact decade, there has been an increase in the percentage of
totnl debt held by the Federal land banks and commercial banks, and a drop in
the percentage held by life insurance companies and the Farmers Home Adminis-
tration. On January 1, 1971, the Federal land banks held 2L.2 percent of the
totzl debt; life insurance companies, 19.0 percent; commercial banks, 15.0
nercent; Former: Home Administration, 1.2 percent; and miscellaneous lenders,
L0.5 pereent (figure 1 and table 1).
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Farm Mortgage Debt by Farm Production Regions

The rate of increase in farm mortgage debt slowed in all but 2 regions
in 1971 (figure 3). Farm debt rose 18 percent in the Northezst and 9 percent
in the Pacific region, up from 10 percent and 4 percent, respectively, o
year earlier.,

Over a third of the total farm mortgage debt 1s located in 2 farm
production regions: the Corn Belt, with 19.k percent, and the Pacific region,
with 16.5 percent. This is directly comparable with the value of farmland
and buildings in these regions. The farm real estate values for these
regions, $49.0 billion in the Corn Belt and $26.3 billion in the Pacific
States, add up to 35.2 percent of the U.3. total.
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Table l.--Farm mortgage debt: Amount of outstanding loans reported by principal lenders, other debt, and
total debt, United Stateg, Jan. 1, specified years, 1910-72 1/

: Outstanding loans reported by-- ' Other ©  Total
. T Tederal : : : o farm . farm
Year Federal Farm :Joint-stock: Farmers Life :Commercial | mortgage . mortgage
' : land . Mortgage : land banks: Home : insurance :and savings. debt . debt

. banks 2/ :Corporation: 2/ 4/  :Administra-: companies : banks 7/ | 8/ )

T o2/ 3+ T 7+ tions/ 6/ : -7 .

e e e 1,000 AOLLATS - <mmmmmm e mmm e m o mm s m e
1010-~--; - -—- ——— - 386,961 Lo6,248 2,414,654 3,207,863
1020----: 293,505 - 60,038 --- 974,826 1,204,383 5,915,930  8,k48,772
1930----11,201,732 - 637,789 --- 2,118,439 997,468 4,675,340 9,630,768
1@35_---;1,9u7,hu2 616,737 277,020 - 1,301,562 49§, 8k2 2,942,856 7,584,459
lgho-—--;2,009,820 713,290 91,726 32,178 98l4,290 534,170 2,220,925 6,586,399
1945~ -~ 11,209,676 347,307 5,455 195,519 938,275 hbo,582 1,795,101 k4,940,915
1950-=--1 906,077 58,650 270 193,301 1,172,326 937,14k 2,311,510 5,579,278
1955--—-;1,266,953 12,834 ——— 287,171 2,051,784 1,210,676 3,415,860 8,245,278
1956---:1 480,20k I - 277,869 2,271,784 1,346,287 3,635,872 9,012,016
1957~---31,722,381 --- --- 289,5L6 2,476,543 1,386,270 3,946,785 9,821,525
1958----:1,897,187 -—- --- 339,865 2,578,958 1,414,207 4,152,258 10,382,475
1059--~-:2,065,372 - - 388,010 2,661,229 1,511,859 L, 646k ,920 11,091,390
1960 9/_22,335,12u a—- ——- 439,269 2,819,542 1,631,271 4,857,203 12,082,409
1961----:2,539,0LL - -—- 483,985 2,97k,609 1,601,239  5,13%L,427 12,820,304
1962----:2,803,103 --- —n- 569,093 3,161,757 1,789,103 5,576,049 13,899,105
1963----13,024 013 — —— 588,802 3,391,183 2,056,94Lk 6,106,879 15,167,821
196k----:3,281,797 --- --- 605,307 3,780,537 2,360,320 6,775,544 16,803,505
1965----13,686,755 --- --- 619,k92 4,287,671 2,668,535 7,631,787 18,894,240
1966 -~k 240,227 - - 631,147 4,801,677 2,939,046 8,574,789 21,186,886
1967"":)4,91)49522 == === 585))426 5;213;587 3;169)h69 9;L”‘8)23l 23}3017235
1968----:5,563,204 --- --- 536,221 5,539,600 3,541,927 10,305,420 25,486,372
1969----:6,081,229 - - 493,522 5,763,500 3,856,514 10,9hk,s5kh 27,139,309
1070----16,671,222 - --- 455,338 5,733,900 4,113,251 11,433,580 28,407,291
1971"_':7112;5,’363 - - 3,‘16,'569 5,610,300 ,"Lyhhh y769 ‘L1798b!520 2(')’[)32;521
1972 10/: 30,700,000

.

1/ Data for U8 States only, except as indicated in footnote 9. 2/ Starting with 1930, data include
regular mortgages, purchase-money mortgages, and sales contracts; before 1930 they include regular mort-
gngec orly., Federal land bank and Federal Farm Mortgage Corporation mortgages in process of foreclogure
were eztbimated for 1951 z2nd 1952. 3/ Loang held by Corporation were made on its behalf by the Land Bank
Commizvioner. Authority to make new loans, except incidental to liquidation, expired July 1, 1947. On
June 20, 1959, loane of the Federal Farm Mortgage Corporation were sold to the 12 Federal land banks.

L/ Liguidation of joint-ztock land banks began May 12, 1933, and was completed Apr. 26, 195L. Data in-
Tlude bvanks in receivership. 5/ Direct farm loans only. Data for 1940-4l include only farm purchase
201l and water losng to individuals. Thereafter, data also include farn development (special
L estate) loans beginning 1942, farm enlargement loans beginning 19k, project ligquidation loans begin-
¢ 1ak5 . rursl housing loans beginning July 1950, and building improvement loans beginning 1955. Data
¢ include loans for these purpose: from State Corporation trust funds. Beginning October 1961, rural
how: ing loans were made on nonfarm tracts; these loans are included in the amount outstanding reported
for 1952, but excluded for 1963 to date. 6/ Estimates based on direct reports from life insurance compa-
ries, officinl report: submitted to State insursnce commissioners, "Best's Life Insurance Reports "
‘Upectator Life Incurance Yearbook," and data from Life Insurance Association of America and Institute of
wrence,  Beginning 1965, data from Ingtitute of Life Ingurance only. Includes legal reserve com-
Befors 1930, 1ncfu@e. only regular mortgages; beginning 1?30 includes regular mortgages,
mortzages, ‘and prior to Jan. 1, 19065, sales’contracts. 7 efore 1935, open State and nati-
5~£;, ingured commercial hanksji and i9h% to date, all operating banks, Amounts in this
cridusls or differences between amounts reported by institutional lenders @and estimates of
rotal farm mortgage debt. Amounts shoyn are a rough measure of the farm mortgage debt held by individuals
nnd other ronreporting lerders. 9/Beginning in 1900, data for reporting lending institutions in Alaska and
Hzwsii are included, HNo esztimat@s of total farm mortgage debt for these States are available, lO/Estimate.




Table 2.--Farm-mortgage debt: Amount of outstanding loans reported by principal lenders, other
debt, and total debt, by States, Jan. 1, 1971

Outstanding loans reported by-- : :
Federal land :Farmers Home:Life insurance;All opera-~:Other farm-:Total farm-
State and region : banks 1/ :Administra- :companies 3/ :ting banks:mortgage immortgage
: T :tion2/ T b/ idebt 5/ ¢ debt

Maing ~~wm-mmmmemm o : 8,838 4,116 300 6,663 23,959 h3,876
New Hampshire----«--—- s 3,662 413 900 5,947 11,699 22,621
Vermont--—-—-m=—cmo—w- : 19,618 - 928 400 21,218 20,313 62,4h77
Massachusetts-=--======: 14,235 362 200 9,030 28,843 52,670
Rhode Island----------: 2,627 31 0 52l 1,505 I 687
Connecticut-=-=m-cmun-= : 20,541 140 1,600 5,309 21,7h7 49,337
New YOrk----mammmcman= : 120,102 3,942 8,400 383,356 511,020 1,026,820
New Jersey--==--======3 35,027 1,058 5,000 20,959 39,581 102,525
Pennsylvania---~mmme-n : 7h,980 3,620 14,200 167,516 228,448 488,76k
Delaware----—=--=me—---: 12,798 269 1,100 16,511 9,257 39,935
Maryland 6/------m---- : 6L,156 ol 6,400 67,730 107,1ko 246,367
Northeast--—mom——ua-n : 377,48k 15,820 38,500 70L, 763 1,003,512 2,140,079
Michigan----=me-ecaaux : 215,853 4,519 36,600 120,810 366,080 Th3,862
Wisconsin-—-=~-ecmomaun : 155,125 11,173 47,800 222,227 509,569 9Ls,89L
. Minnesota---~-===m---- : 285,261 10,40k 203,100 140,556 517,528 1,156,849
Lake States----—=--- : 656,239 26,006 287,500 583,593 1,393,177 2,846,605
OhiQmmmmmmmmccmemmeeem: 215335 4 179 103,900 219,21k 317,418 860,046
Indiana-—--~=w-m-mmmenn : 283,988 4 362 176,600 201,038 373,450 1,039,438
T11in0oig-mmmmommmmmmmm : 350,616 6,839 321,000 289,466 367,967 1,335,888
Towa~mmmmemmmmmmmemmaoy 425 756 12,071 467,100 139,682 422,698 1,467,307
Missouri--=--====-=--=: 193,039 20,814 212,700 235,887 369,838 1,032,278
Corn Belt~m-=m-m==-=:1L68 73k 18,265 1,281,300 1,085,287 1,851,37L 65,734,057
North Dakota---==am=n- : 154,187 10,788 2L 400 78,545 271,874 539,794
South Dakota---=-=a-—uc : 165,665 10,935 81,600 32,101 147,478 437,779
Nebraska-=-~-mw---mw--t 234 671 9,28k 21,300 4L 8hs 196,962 727,062
Konsas=mmmmmmemm e : 263,863 7,219 239,600 107,261 222,058 840,001
Northern Plains--=--- : 818,386 38’226 586,900 262,752 838,372 2,5LL4,636
Virginig----mewmemee--: 117,115 Ik /579 33,800 90,L7h 137,938 383,906
West Virginig-~-=-=w-- : 12,203 2,770 2,000 33,176 31,982 82,131
North Carolina--~----- : 190,790 13,916 56,900 69,231 229,615 560,452
Kentucky-wmwemmeommaaan : 1L2,007 9,859 71,500 172,549 105,275 501,190
Tennesseg-=mmm==n-====: 146 000 15,222 32,500 143,37k 169,151 506,247
Appalachian--=m=-mw-- ¢ 608,115 16,306 196,700 508,804 673,961 2,033,926
South Caroling----—--- : 111,210 8,097 25,300 30,859 90,158 265,624
Georgia=-m-=mamemme—a--y 244 372 10,087 62,700 176,896 131,606 625,661
Florida-memmmammmnem - : 161,227 6,131 198,200 86,857 438,443 890,858
Alabama-m-=mecmmmemmans 129 167 21,881 45,900 89,750 81,157 367,855
Southeast~w==m-mmmen- : 645,976 16,196 332,100 384,362 TLL,30h 2,149,998
Mississippi-~=m-=m==--: 154 340 19,845 196,900 139,287 79,637 590,009
Arkansas---=-—-—nmmma-- : 11k 0k4s 9,052 261,600 133,789 98,117 616,603
Louisiana--—=-—cmamm=-= : 154,955 6,320 139,200 79,734 180,535 560, TLb
Delta States-------~: 423,340 35,217 597,700 352,810 358,289 1,767,350
Oklahoma -======mmmeanm : 137,602 10,509 169,600 97,386 234,321 649,418
Texas----=m=mmmm=-====: 531,138 17,638 586,000 193,843 TOL,L5h 2,030,073
Southern Plains--~-~ : 668,740 28, 14T 755,600 201,229 935,715 2,079,491




Table 2,--Farm-mortgage debt: Amount of outstanding loans reported by principal lenders, other
debt, and total debt, by States, Jan. 1, 197l--Continued

: Outstanding loans reported by-- : :
] :Federal land:Farmers Home:Life insurance:All opera-:0Other farm-:Total farm-
State and region . panks 1/ :Administra- :companies }/ :ting banks:mortgage :mortgage

tion 2/ : : L/ :debt 5/ : debt
------------------------------- 1,000 dollarg~=ceccrrmmarcmc e r e — - ———
MORbANA = - m o mmmmmmmmmmt 188,571 4,099 109,500 15,986 239,007 557,163
TAAHO =~ mmmm e mm e 175,651 12,16k 140,000 5,755  203,k29 536,999
(-.T‘\‘,rc\.ming --------------- M 5&,883 3,722 60,100 9,“’00 87 ’286 2151391
Coloradommmmmmmmmnma—— : 172,576 5,521 156,200 23,789 292,918 651,00k
New MexicO--mmmmmmmn-=: 62,170 2,023 82,500 10,605 130,880 288,178
Arizona-—-=--—ccmmmme-y 36,703 1,487 106,100 7,079 117,629 268,998
Ut -c—memmmmcecmmmmam: 33,750 5,81k 14,300 10,288 79,092 143,2LY
Nevada--momam——mmeaman: 13,926 1,236 33,300 2,594 32,227 83,283
Mowntain~--=e-em-=ux : 738,230 36,066 702,000 85,406 1,182 468  2,7LL 260
Washingtone-ee-—memaa- ; 132,783 13,842 148,700 31,605 Lk 370 771,300
Oregon-—--ammmmmmmamm==t 133,736 3,9k2 88,700 20,920 368,492 615,790
California---===--e---:  L56 560 5,80k 592,600 229,145 2,194,369 3,478,478
Pacific--mmemcmemea-: 723,079 23,588 830,000 281,670 13,007,231 1,865,568
L8 States-m=mmmmuny 7 128,323 343,967 5,608,300 4,4ko,766 11,985,520 29,506,876
AlasKammmmemmmcemae——— ; 842 873 0 90k == 7/ 2,619
Howail-cmmmmmmmmcmmane : 16,198 1,729 2,000 3,099 -——— 7/ 23, J026
United States---;7,1h5,363 346,569 5,610,300 L hLh 769 11,985,520 29,532,521

l/ Includes regular mortgages, purchase money mortgages, and sales contracts, State distribu-
ticn of losns in process of foreclosure are estimated,

2/ Direct farm loans only. Includes farm purchase, farm enlargement, farm development, proj-
ect liguidation, rural housing (excludes nonfarm), and direct soil and water loans to individuals,
and loans for these purposes from 3tate Corporation trust funds.

3/ Includes regular mortgages and purchase money mortgages. Data from Institute of Life In-
surance.,

4/ Includes national and state commercial, mutual and stock savings, and private banks. Mort-
gage loans held by banks are classified according to location of bank and, therefore, are not
strictly comparable by States with mortgage loans for other reporting lenders, which are classi-
fied ac.cording to location of security or borrower. Includes bank holdings of farm ownership and
soil and water loans insured by the Farmers Home Administration.

5/ The amounts shown in this column are residuals or differences between the amounts reported
by institutional lenders and the estimates of total farm mortgage debt. The amounts shown may be
taken az a rough measure of the farm mortgage debt held by individuals and other nonreporting
lernders.

6/ Includes District of Columbia.

7/ Total for reporting lending Institutions., Estimate of total farm mortgage debt not avail-
able.



Table 3,~-Farm-mortgage debt:

debt, and total debt, by State€s, Jan. 1, 1970

Amount of outstanding loans reported by principal lenders, other

Qutstanding loans reported by--

Other Total
State and region Federal Farmers Life All . farm- farm-
land Home tinsurance :operating , mortgage : mortgage
banks s;Administration :companies : Tanks debt 2/ debt
1/ 2/ 3/ o+ b
——————————————————————————————————— 1,000 dollars-~---c-mmmemme e
MBiN@=mmmmmmmmmmmm e 7,124 5,761 300 7,747 2k,139 45,071
New Hampshire-------wc--: 3,096 Lés 1,400 6,106 11,820 22,887
Vermont---=-=cc-camac-—: 17,591 1,082 500 21,891 19,583 60,647
Massachusetts--—-m—=w-==: 13,289 L62 200 11,477 30,712 56,140
Rhode Island--------=—- : 2,594 Lh 0 601 1,521 4,760
Connecticut-mmemmeecem- : 18,803 175 1,400 6,685 21,309 48,372
New YOrK----moeomcmmnen : 111,361 5,192 9,300 241,610 363,518 730,981
New Jersey-=-=-m==m-=-==i 32,427 1,62k 6,100 20,470 37,706 98,327
Pennsylvanig--===-~m~-- : 68,374 5,279 14,700 164,091 220,428 kr2,872
Delaware--—-—m—m—m—cen= : 12,762 283 1,100 15,552 8,959 38,656
Maryland 6/---memeaeae-: 57,228 1,350 6,700 70,835 104,479 240,592
Northeast-----==-===-: 34} BLG 21,717 41,700 567,005  8LL ITh 1,819,305
Michigan--—--m--—mmocn- : 204,981 6,328 38,200 130,826 367,426 47,761
Wisconsin---==-=-==c-==: 141,001 13,820 50,100 205,806 478,367 889,094
Minnesota--~—=mme—-me--3y 274,725 13,765 214,800 132,907 512,L25 1,148,622
Lake States---~-=---~1 620,707 33,913 303,100 169,539 1,358,218 2,785,477
OhiO=-=mmmmmmm oo : 212,156 5,608 110,300 211,888  31h4,906 854,858
Indiang-=-=mmmemem—eeo- ¢ 276,512 6,171 187,100 189,217 368,232 1,027,232
T1linoig--memmcummcacnx : 340,387 7,944 336,500 261,512 359,276 1,305,619
TOWA —mmmmmmmm e m e Lo2,041 15,02k k79,800 134,323 415,382 1,446,570
Migssouriem—mmmmmnemaan- : 184,272 2k,102 222,700 225,697 364,545 1,021,316
Corn Beltimm-—cmm—mn~-s1 L15 368 58,849 1,336,000 1,022,637 1,022,341 5,655,595
North Dakota---=-------: 146 665 14,863 26,100 69,33k 257,524 S1h 486
South Dakota-~m—~=-—-a- : 158,824 14,297 86,400 29,470  1hk,001 32,992
Nebraska----eeemmmme=ma-: 223,664 10,792 24l 700 39,051 191,727 709,93k
Kansas-memmmmmocaccmea— 250,350 9,289 242,500 100,814 215,250 818,203
Northern Plains-=----~¢ 779,503 L9,2L1 599,700 238,660 808,502 2,h75,61%
Virginig---ce-memmcnnon ¢ 107,183 6,747 36,200 83,565 129,563 363,258
West Virginia----=—=m--: 12,091 4,105 2,200 31,716 31,001 81,113
North Carolina----=—-~= : 175,011 20,265 59,400 Th,908 223,717 553,301
Kentucky----w=mommaconee ¢ 13L,664 11,906 75,800 165,725 102,005 490,100
Tennessee=mmmmmmmmrn=n-s 139,252 18,951 33,900 141,839 165,514 499, k56
Appalachian----~---=x : 568,201 61,97k 207,500 97,753 651,800 1,987,228
South Carolina--w==-==-= ¢ 101,021 12,797 26,300 27,084 82,451 249,653
Georgia-—-—-m—cmomo—-o : 218,649 17,107 64,000 160,550 117,580 577,886
Florida---e=-e-ecmcano- : 137,552 9,169 202,800 76,607 410,991 837,119
Alabama---=m-mocmm—amm—: 126,857 24,820 7,500 83,478 79,179 361,834
Southeast---~=--=-u--t 584 079 63,893 340,600 347,719 690,201 2,026,402
Mississippi=rmm=mmmamma-= : 138,516 25,353 203,000 122,797 73,120 562,786
Arkansag=-m=m=m==a--m--: 107,791 12,647 266,300 122,514 9k 017 603,269
Louisiana--=-==c-cmmaaa- : 138,410 8,970 139,100 70,675 168,066 525,221
Delta States--m=mm-n= . 384,717 56,970 608,400 315,986 335,203 1,691,276
Oklahoma ---~~-wmm—maceam : 126,226 14,006 17h,300 oly, b1k 228 508 637,450
TeXa§mmmmmmmmmmmmmmm e : 501,720 25,902 610,600 196,257 696,982 2,031,461
Southern Plains------: 627,946 39,908 784,900 290,671 925,490 2,668,915




Toble 3. --FParm-mortgage debt: Amount of outstanding loans repcrted by principal lenders, other
debt, and total debt, by States, Jan. 1, 1970--Continued

>

: OQutstanding loans repcrted by-- : .

- : : - :  Other . Total

State and region ¢ Federal : Farmers : Life : All s farm- | farm-
! land : Home :insurance :operating . mortgage : mortgage

banks ¢Administration :companies : Tbanks : debt é/; debt

R c 3 : :

A e 1,000 dollars~=-c-mmcmmmm e
MONtang - = memmmmm e m ; 175,759 6,468 110,300 15,226 229,396 537,149
G F) Ve PR S s 162,357 15,217 128,800 6,749 189,111 502,234
Wyoming---=m=az-mmm=oann- : 54,133 L, 10k 60,000 9,271 86,879  21k,387
ColoradO--mmmmcmm e : 161,061 7,137 153,200 23,263 280,963 625,624
Hew MeXiCOm-eemcommama—an 58,437 2,703 83,400 8,653 127,007 280,200
Arizonae-c-ememmmmaocoan ¢ 36,413 1,689 104,500 8,892 117,638 269,132
Uaheom e mmem oo mmme : 33,277 7,794 15,400 10,294 80,881  1k7,6L46
Nevada-mwme—mmmcm o : 1L, 08l 1,362 34,300 2,429 32,863 85,038
Mountaine------=~--c--- : 695,521 Lo, LTh 689,900 8L, 777 1,140,738 2,661,410
Washington---—ee-cmocooon . 11kL,636 16,576 142 400 31,020 412,005 716,637
Oregon--=mm=-=-=mmm———n- : 101,564 5,853 92,200 2k,619 332,968 557,204
Californig-c—-ceemmeeomex ¢ L23,384 7,0k 584,900 218,703 2,107,940 3,341,971
Pacific-=-ememmmcmenom : 639,58k 29,573 819,500 27k,3L2 2,852,913 14,615,812
L8 St&tes-—-——~——-—-;6,660,275 452 Lh12 5,731,700 4,109,158 11,433,580 28,387,125
PP LTS U : 935 992 0 779 —e 7/ 2,706
HAWA L dmmmmmmmmm e e e : 10,012 1,934 2,200 3,31k --- I/ 17,460
United States----- ;6,671,222 455,338 5,733,900 k4,113,251 11,433,580 28,407,291

l/ Includes regular mortgages, purchase money mortgages, and sales contracts. State distribu-
tions are estimated for loans in process of foreclosure.

2/ Direct farm loans only. Includes farm purchase, farm enlargement, farm development,
project liquidation, rural housing (excludes nonfarm), and direct soil and water loans to indivi-
duals, and loans for these purposes from State Corporation trust funds.

3/ Includes regular mortgages and purchase money mortgages. Data from Institute of Life In-
surance .

L/ Includes national and State commercial, mutual and stock savings, and private banks.
Mortgage loans held by banks are classified according to location of bank and, therefore, are not
strictly comparable by States with mortgage loans for other reporting lenders, which are classi-
fied according to location of security or borrower.

5/ The amounts shown in this column are residuals or differences between the amounts reported
by institutional lenders and the estimates of total farm mortgage debt. The amounts shown may be
taken as s rough measure of the farm mortgage debt held by individuals and other nonreporting
lenders.

6/ Includes District of Columbia.

7/ Total for reporting lending institutions. Estimate of total farm mortgage debt not avail-
able,



Table L.--Ratio of total farm mortgage debt to the value of farmland and buildings,
by States, 1967-T1

State and region : 1967 1968 7 1969 ¢ 1970 ¢ 1971
e ———— Percent-—mmeecmm e e

Maing-=--c—emmmm ;e e e mmm et 17.1 16.8 15.4 16.5 15.2
New Hampshire-eemeccmmm o ey 19.1 19.5 19.7 19.0 18.1
Ve TTONT = = m = m m < mmmm o mmmm e o 18.0 17.6 16.9 17.1 16.5
MassachusettS-momemmmme—me e e mm . 13,1 15.8 15.8 16,2 1h.7
Rhode Island-----cecoc-mmoomaaa- : 7.7 9.3 8.9 9.1 8.6
Cormecticut——mcommmmoomae e s 11.k4 12.0 12.1 12.3 11.5
New York-—aemmmmm e : 18,5 2h.2 23.9 26.8 35.7
New Jersey--—m-mmmomme e e s 11.7 2.1 11.1 10.7 10,8
Pennsylvania-----ceomoomocmacaaoy 14,5 4.9 JRIN 13.5 13.1
Delavare-—mmc s e . 12.0 11.5 11.5 12.9 12.0
Maryland--—memmem oo s 12.0 12.2 12.4 12.3 11.7
Northeast-——me—momc oo : 14.8 16.6 16,2 16.6 184
Michigan-———-mm—mmmmomm oo : 18.0 18.8 18.6 18.8 18.0
WiSCONSIN - m e m e e e . 20,4 21.1 20.7 20.5 20.1
Minnesota-—m=gmmmmmomm e : 17.3 17.2 16.7 16.5 16.4
Lake States---=m-emmmoccmnee e : 18.3 18.7 18.4 18.2 17.9
ORi0=—cmmmm e 12.5 13.1 13.1 12.8 12.5
Indiana-—-—emmmmeoem e : 12.3 12.9 13.9 14.8 4.4
T11iN0iS=mmmmmmm o mm e e e 8.0 8.5 8.8 9.3 9.7
TOWA mmmmmmm e m e e 10.5 10.6 10.6 10.8 10.8
MigE0uri-ce e e e g 13.5 13.9 .1 4,0 13.5
Corn Belt-mmmm-mom e et 10.7 11.1 11.h 1L.7 11.7
North Dakota-mememmce e r e e : 12.7 13.3 12.9 13.1 13.5
South Dakota-meemomm e e e . 11.9 11.7 11.7 12.3 12.1
Nebraska---e-mmommmmmmcmccmomaam : 9.7 9.7 9.8 10,1 10.1
Kangag-—=-m--mcmesccmmmmcam—e e : 8.6 8.9 9.6 10.5 11.2
Northern Plains---eemmmmmcaanan : 10.1 10.3 10.6 1.1 1.4
Virginig--c-ecmmommc e ey 11.9 12.6 12.5 12.4 12.2
West Virginia----e-cmmocmoommans : 15.3 16.0 15.5 16.1 16.0
North Carolinge~m--ececcemremeaee : 10.6 10.9 11.1 12,1 11.4
KeNtUCKY = mmmmmmm e e 12,2 12.6 13.3 13.4 13.0
TENNE S HEC mmm e m e mmmm e e 13.7 4.0 13.8 13.8 13.2
Appalachian-cceeeccmcmc e : 12,1 12.5 12,0 13.0 12.5
South Carolina-=-e—mooemamaema 12.0 12.3 2.1 1,0 13.7
GEOrgia-—mcmm e e : 13.7 4.5 14,1 15.2 15,1
FLOTida-mm-mmmmmmmecm ;s e o 14.8 16.0 16.9 5.5 16,5
ALODAI === == mmm e e . 12.9 13.3 13.3 13.7 2.7
Southeast-camomemc e c ey 13.7 1.5 14,7 1h.9 14,6
MiSSigaippiommmmmmmmmm ey 13.4 13.3 13.3 13.9 13.8
ATKANSAS === mmmm e m e g 13.4 13.5 13.5 13.2 13.4
Louisianae-mmmom ;e m e : 11,1 11.8 12.7 12.9 12.9
Delts States-mmmmmcm ey 12.7 12.9 13.2 13.3 13.4




Table 4,--Ratio of total farm mortgage debt o the value of farmland and buildings,
by States, 1967-71l--Continued

state and region

1967 f 1968 F 1969 1970 Y 1971

b Percente—mmmcmmmmc e e -
Oklahoma-memcrm e m e ey 10.0 10.0 10.3 10.2 10.0
TEXAS—mmmmm = mmmm—mm—mmm o mmme e 9.9 9.9 9.9 9.9 9.6

Southern Plaing—-eecmcmamcaaaaoy 10.0 10.0 10.0 10.0 9.7
Montana-—=cocomemc e me e mm e : 13.5 13.9 1.5 14,7 15.1
TdaNO~=mmmmmmmm e e m e . 18.2 19.1 19.8 19.2 19.8
WYOMiNg--—mmmmmm oo — e s 16.h 16.4 16.4 15.9 15.3
Colorado-=mmmmem e e s 16.9 7.7 18.3 19.6 19.6
New MeXiCOmmmomm e : 13.2 13.6 14,1 14,1 14,2
ArizZOna-=-—m=mm e e ey 11.6 11.7 11.8 11.9 12,2
Ut@h o mmmmmm e m e : 15.1 15.0 14.8 k.1 13.1
Nevada——-ocmecmmm e m oo} 18,6 19.8 18,5 17.8 16.8

Mountain-----memmem e e : 15.0 15.5 16.0 16.0 16.2
Washington--—--—e-m-ocemmmm e : 7.2 17.2 17.2 18.2 19.8
OTegon-mmc=mmmmmmmmmmmm oot 19.5 19.9 19.5 18.3 9.7
California---memecoccmmm oo : 15.3 15.9 16.5 17.1 18.0

PacifiCos—mmm e s 16.0 16.5 17.0 17.4 18.5

L8 States-mc—ocrmmmmem ey 12.8 13.2 13.k 13.6 13.8

-10~-
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