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Farm mortgage debt reached $21.2 billion on January 1, 1966, compared
with $18.9 billion as of January 1, 1965--an increase of $2,293 million or 12.1
percent (fig. 1 and table 1). Although the increase in 1965 was greater than
in 1964--$2,293 million compared with $2,091 million, the rate of increase of
12.1 percent was slightly smaller than the rate of increase of 12.4 percent for
1964. Farm mortgage debt increased relatively more during 1965 than did the
total value of farmland and buildings. The ratio of farm mortgage debt to the
value of farmland and buildings increased from 11.9 percent on January 1, 1965,
to 12.6 percent on January 1, 1966.

Farm mortgage debt increased in all farming regions; however, in only
three regions--Corn Belt, Lake States, and the Pacific--were the 1965 increases
relatively larger than the 1964 increases (tables 2 and 3). The 1965 increase
was significantly smaller than the 1964 increase in the Southeast (9.6 percent
compared with 14.3 percent), in the Northeast (5.9 percent compared with 10.8
percent), and in the Southern Plains (12.0 percent compared with 15.8 percent).

Mortgage Debt by Type of Lender

All major lender groups increased their holdings of farm mortgages during
1965; however, for each lender group, except the Federal land banks, the size
of the increase relative to total loans outstanding was less for 1965 than for
1964 (table 1). Farmers Home Administration (FHA) holdings increased 1.9 per-
cent in 1965 compared with 2.3 percent in 1964, the life insurance companies'
holdings increased 12.0 percent compared with 13.4 percent, and holdings of
commercial and savings banks increased 10.1 percent compared.with 13.1 percent.
For the Federal land banks, however, the increase of '$553 million in fdrm mort-
gage debt represented an increase of 15.0 percent compared with an increase of
12.3 percent for 1964 and 8.5 percent for 1963, - '

The rate of the yearly increase in the amount of farm mortgage loans
held by commercial and savings banks has beén decreasing each year since 1962.
In that year, the volume of commercial and savings bank loans outstanding in-
creased by 15 percent. 1In 1965 the increase was 10.1 percent.

Based on data submitted by the Federal land banks, 20 life insurance
companies, and the FHA, repayments of their combined farm mortgage loans in
1965 represented 9.7 percent of the amount outstanding at the beginning of the
year, compared with 1964 repayments of 10.0 percent.

Interest Rates on New Loans

For 1965 as a whole there was a minor increase in interest rates on new
farm mortgage loans. The Federal land banks made no change in their rates



except for a temporary reduction from 5.75 to 5.50 percent by the Springfield
bank. Loans made by the FHA continued at the statutory rate of 5 percent for
direct farm-ownership loans and 4 percent for direct farm and nonfarm rural-
housing loans. The weighted average interest rate on loan commitments of 20
reporting life insurance companies averaged 5.78 percent for 1965 compared
with 5.73 percent for 1964.

Interest rates started to rise during the last half of 1965. For the
first 6 months of 1966 the weighted average rate for 20 reporting life insur-
ance companies increased to 6.02 percent. All except one of the Federal land
banks (Baltimore) had increased rates on new loans to 6.00 percent by the end
of July 1966.

FARM MORTGAGE DEBT HELD
BY MAJOR LENDERS

$ BIL. ‘ I ] l
— [ Farmers Home Admin. Fed. Land Banks —
20 — Fed. Farm Mort. Corp. Life insurance companies

Joint-stock fand banks B2 Banks *

15

INDIVIDUALS & OTHERS
0 Wik iiis /7 AV,/

1910 1920 1930 1940 ]950 1960 1970

X 191034, OPEN STATE AND NATIONAL BANKS; 1935-47, INSURED COMMERCIAL BANKS; 1948 -, ALL
OPERATING BANKS. 1960 -, INCLUDES ALASKA AND HAWAIL

U.S. DEPARTMENT OF AGRICULTURE NEG., ERS 149-66 (6) ECONOMIC RESEARCH SERVICE

Figure 1

2



Table 1.--Farm mortgage debt: Amount of outstanding loans reported by principal lenders, other debt, and
total debt, United States, specified dates, 1910-66 1/

Qutstanding loans reported by--

Other

) Total

Federal ' Parmers Life : farm farm
Year Federal Farm :Joint-stock: Home insurance ° Commercial: mortgage : mortgage

land ¢ Mortgage land banks:pdministra-: companies rand savings: debt debt

banks 2/ :Corporation: 2/ 4/ tion 5/ 6/ : banks 7/ 8/
.2/ 3/ . 2 5

1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000

dollars dollars dollars dollars dollars dollars dollars dollars
1910----: - --- --- - 386,961 406,248 2,414,654 3,207,863
1920---- 293,595 - 60,038 - 974,826 1,204,383 5,915,930 8,448,772
1930----. 1,201,732 -——- 637,789 -—- 2,118,439 997,468 4,675,340 9,630,768
1935----, 1,947,442 616,737 277,020 -—— 1,301,562 498,842 2,942,856 7,584,459
1940----; 2,009,820 713,290 91,726 32,178 984,290 534,170 2,220,925 6,586,399
1945----7 1,209,676 347,307 5,455 195,519 938,275 449,582 1,795,101 4,940,915
1950----* 906,077 58,650 270 193,301 1,172,326 937,144 2,311,510 5,579,278
1951~=-=-: 947,431 44,008 --- 220,104 1,352,635 1,008,359 2,539,749 6,112,286
1952----: 994,128 32,778 - 240,809 1,541,874 1,046,923 2,805,815 6,662,327
1953----~: 1,071,358 23,899 -~ 268,257 1,716,022 1,105,096 3,056,305 7,240,937
1954 ~---t 1,169,418 17,628 --- 282,098 1,892,773 1,131,214 3,246,800 7,739,931
1955----. 1,266,953 12,834 - 287,171 2,051,784 1,210,676 3,415,860 8,245,278
1956---~, 1,480,204 - --- 277,869 2,271,784 1,346,287 3,635,872 9,012,016
1957---~. 1,722,381 --- - 289,546 2,476,543 1,386,270 3,946,785 9,821,525
1958----. 1,897,187 --- - 339,865 2,578,958 1,414,207 4,152,258 10,382,475
1959----. 2,065,372 - -— 388,010 2,661,229 1,511,859 4,464,920 11,091,390
1960 2/-; 2,335,124 --- - 439,269 2,819,542 1,631,271 4,857,203 12,082,409
1961---~: 2,539,044 - - 483,985 2,974,609 1,691,239 5,131,427 12,820,304
1962-~-~: 2,803,103 .- --- 569,093 3,161,757 1,789,103 5,576,049 13,899,105
1963~----: 3,024,013 - .- 588,802 3,391,183 2,056,944 6,106,879 15,167,821
1964--~~: 3,281,797 - m—— 605,307 3,780,537 2,360,320 6,775,544 16,803,505
1965----. 3,686,755 - - 619,492 4,287,671 2,668,535 7,631,787 18,894,240
1966--~--. 4,240,227 .- - 631,147 4,801,677 2,939,046 8,574,789 21,186,886

l/ Data for 48 States only, except as indicated in footnote 9. 2/ Starting with 1930 the data include
regular mortgages, purchase-money mortgages, and sales contracts; before 1930 they include regular mort-
gagesionly. Federal land bank and Federal Farm Mortgage Corporation mortgages in process of foreclosure
were estimated for 1951 and 1952, 3/ Loans held by Corporation were made on its behalf by the Land Bank:
Commisgssioner. Authority to make new loans, except incidental to liquidation, expired July 1, 1947. On
June 30, 1955, loans of the Federal Farm Mortgage Corporation were sold to the 12 Federal land banks,

4/ Liquidation of the joint~stock land banks began May 12, 1933, and was completed Apr. 26, 1951. Data
include banks in receivership. 5/ Data for 1940-41 include only tenant-purchase loans and direct soil
and water loans to individuals, Thereafter, data also include farm-development (special real estate)
loans beginning 1942, farm-enlargement loans beginning 1944, project-liquidation loans beginning 1945,
rural-housing.. loans beginning July 1950, and building-improvement loans beginning 1955. Data also in-
clude loans for these purposes from State Corporation trust funds. Beginning in October 1961, rural-
housing loans were made on nonfarm tracts; these loans are included in the amount outstanding reported
for 1962, but excluded for 1963 to date, 6/ Estimates based on direct reports from life insurance com-
panies, official reports submitted to State insurance commissioners, "Best's Life Insurance Reports,"
"Spectator Life Insurance Yearbook,'" and data from Life Insurance Association of America and Institute

of Life Insurance. Includes legal reserve companies only. Before 1930, includes only regular mortgages;
beginning 1930, includes regular mortgages, purchase-money mortgages, and prior to Jan. 1, 1965, sales
contracts. 7/ Before 1935, open State and national banks; 1935-47, insured commercial banks; and 1948

to date, all operating banks. Includes bank holdings of soil and water loans and farm-ownership loans
insured by the Farmers Home Administration. 8/ The amounts shown in this column are residuals or differ-
ences between the amounts reported by institutional lenders and the estimates of total farm mortgage debt.
The amounts shown may be taken as a rough measure of the farm mortgage debt held by individuals and other
nonreporting lenders. 9/ Beginning in 1960, data for reporting lending institutions in Alaska and Hawaii
are included. No estimates of total farm mortgage debt for these States are available.



Table 2.--Farm mortgage debt: Amount of outstanding loans reported bv principal lenders, other debt, and total debt, by States, Jan. 1, 19545

OQutstanding loans reported by-- oth : _ !
er : lTota

State and N
region : Federal *  Farmers Home ' Life insurance © All operating farm @orLgage : farm m?rtgage
° land banks 1}/ ‘administration 2/° companies 3/ banks 4/ : debt 3/ : debt
1,000 dellars 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars

Maing-----------cmccmmccmo oo : 3,894 8,219 286 7,831 23,329 43,559
New Bampshive--ce-vrcmoommncouananann, 2,593 706 11 6,988 10,999 21,297
Vermont-===--rmceemccmcemce e : 11,582 1,646 1,365 22,810 17,838 55,241
Massachusebts-==--~=-m---c--c---o- : 8,979 691 277 9,095 22,999 42,041
Rhode Island---=--c--cocemac—cuou; 1,982 67 3 947 1,408 4,407
Connecticuf=m===moomommncaeeennanx : 13,499 321 1,113 8,392 18,365 41,690
New York=-=---=---=e--e-cocmonoana- : 77,925 7,110 11,670 99,028 193,631 389, 364
New Jersey---=r-==r==ccmceoeoroo—nn : 17,752 2,456 8,307 20,134 30,260 78,909
Pennsylvania-=----c-evecocecana o : 43,350 7,769 13,014 133,023 172,151 369,307
Delaware--=-—=--=-;---commcmcoea : 5,587 392 865 15,363 6,700 28,907
Maryland 6/---=-==--womamocnmoann : 25,777 2,275 7,978 57,947 72,136 166,113

Northeast----==e-=crocmmomocmun : 212,920 31,652 44,889 381,558 569,816 1,240,835
Michigan------=-mc-ccccmmmmcncnnn : 143,765 9,748 39,891 98,085 281,595 573,084
Wisconsin======-----rcrrmccmnmnn : 98,981 19,282 52,101 142,425 364,300 677,089
Minnesota----=--=-cm--oceoonooooo; 198,731 17,631 205,115 90,949 412,734 925,160

Lake States--~==---c-cmocmo-ann : 441,477 46,661 297,107 331,458 1,058,629 2,175,333
Ohig====---cmreecmr e e : 144,639 8,446 118,094 154,124 248,061 673,344
Indiang---=-======---cc-omcmmo——-o : 159,095 9,027 192,051 129,499 268,587 749,259
I1linois--==--mmmmmomc e : 222,771 10,683 306,385 163,886 267,167 370,892
IoWa========---memmc e —c—eo : 245,782 20,333 463,126 100,832 326,313 1,136,386
Missouri=--===mecceocecmon o : 114,786 28,777 201,609 134,558 266,278 746,008

Corn Belt----wwemrom ey 887,073 77,266 1,261,265 673,899 1,376,386 4,275,889
North Dakota-e-=------comomcuanao- : 99,504 21,056 22,160 47,008 190,143 379,871
South Dakota-==--==-cccmcomnm-cm—x : 126,147 17,661 78,981 15,085 118,530 356,404
Nebraska--=-=cc-cmmcmocmmmmeaea; 157,680 13,210 196,583 27,790 146,241 541,504
Kansag=-=====c-cecmmcooo - : 147,202 12,516 183,283 62,094 144,616 549,711

Northern Plains=--===c-cooc-eo- : 530,533 64,443 481,007 151,977 599,530 1,827,490
Virginia---===r-c-cccrmcaccnonaaa" : 50,720 8,385 42,361 80,880 101,095 283,441
West Virginia--------reccocmeom-u: 10,223 5,79% 1,626 23,098 25,204 65,945
North Carolina--=--=-=---ccoccaanm- : 98,890 28,440 48,146 67,096 164,655 407,227
Kentucky=--e=ccmeccccemccnccccan" : 77,673 16,490 68,339 121,672 74,691 358,865
Tennesseg-=--====-==--c--receee--- : 81,384 28,309 31,419 108,335 123,635 373,082

Appalachign---==---cemrocmnnau-" : 318,890 87,418 191,891 401,081 489,280 1,488,560
South Carolina-=-===----cccmemenoao : 50,746 17,983 23,893 21,063 56,061 169,746
Georgigerec=cermemcmermcneccca" : 111,767 27,352 48,769 97,837 72,985 358,710
Florida---=-—cc-mmmmomcmmmmcmmeem; 63,470 14,642 164,854 61,448 293,600 598,014
Alabamam=m~rrmermrecmcmcccecceaaa: 83,154 34,309 32,89 57,495 58,225 266,077

Southeast--=-=----e--coconocoma- : 309,137 94,286 270,410 237,843 480,871 1,392,547



Mississippi--------==cerrmececnca- : 72,100 36,730 149,245 79,536 50,414 388,025

ATKansas-=--=--==ccc-mccemcmmmoon : 60,157 19,498 202,303 76,860 66,245 425,063
Louisianas-=-=-m--=-cemmmecemeean : 68,407 13,642 71,838 47,733 94,876 296,496
Delta State§--=-=---==mmme--an- : 200, 664 69,870 423,386 204,129 211,535 1,109,584
Oklahota-=~-====-==c-=mccccceacca- : 73,375 20,129 148,274 60,924 169,142 471,844
TeXaS§-wmmommmmmmmeem oo mmmmmmaaa : 375,476 34,097 523,261 117,473 548,563 1,598,870
Southern Plaing--~=ve-conccaeax H 448,851 54,226 671,535 178,397 717,705 2,070,714
Montana-==--===s--sermmooscmomooo; 114,088 9,479 81,799 10,991 161,270 377,627
Tdaho-==mmemmnmccmmamcmcmccmann : 113,876 18,938 103,743 5,410 146,136 388,103
Wyoming--------=---c==--—mmocom- : 40,291 5,406 50,219 7,032 70,145 173,093
Coloradom-=--==-m-mcmmmmmmmcccan : 95,087 9,681 124,385 19,095 202,369 450,617
New Mexico---=-m-cme-mcmemonmoooa- : 35,791 3,883 75,013 6,650 100,596 221,933
ATizZOnA--==m-=rmmmcommcmmcceeoan; 26,555 1,973 91,441 8,108 99,455 227,532
Utah--eemmmmmmmcememce oo : 27,964 10,906 13,473 9,222 74,581 136,146
Nevada-=-==mcmmocmmmmemcccmccnna- : 10,089 1,069 32,267 1,102 28,046 72,573
Mountain--=-==cr-cmeecmmmcomonn : 463, 741 61,335 572,340 67,610 882,598 2.047,56%%
Weshington--===-c-eco-cmcmcommno- : 76,090 23,308 94,966 28,001 300,741 523,106
OTEgON--=~-=-ommmommmmmmm e m ooy 70,740 8,209 80,274 26,118 275,213 460, 554
California--===-=ecm-mmomcomamann : 273,905 8,435 409,900 251,742 1,612,485 2,556,467
PacifiC-emmmmmmmom-mrmmmmomom e : 420,735 39,952 585, 140 305,861 2,188 %39 3,540,127
4B States-----cmmcme-mmm--ooo: 4,234,021 627,109 4,798,970 2,933,814 8,574,789 21,168,703
Alaskam=-smmcmmcmme— e e 926 1,236 0 529 - 7/ 2,691
Hawaji=-==-m==m-=emommemmmcmmeaan: 5,280 2,802 2,707 4,703 --- I7 15,492

United States------------------ : 4,240,227 631,147 4,801,677 2,939,046 8,574,789 21,186,886

l/ Includes regular mortgages, purchase-money mortgages, and sales contracts. State distribution of loans in process of foreclosure are
estimated. 2/ Includes tenant-purchase, farm-enlargement, farm-development and loans primarily for refinancing purposes, project-liquidation,
rural-housing (excludes nonfarm), and direct secil and water loans to individuals, and loans for these purposes from State Corporation trust
funds. 2/ Includes regular mortgages and purchase-money mortgages. Compiled from direct reports of life insurance companies, official re~
ports submitted to State insurance commissioners, ''Best's Life Insurance Reports," and data from Life Insurance Association of America and
Institute of Life Insurance. &4/ Includes national and State commercial, mutual and stock savings, and private banks. Mortgage loans held by
banks are classified according to location of bank and, therefore, are not strictly comparable by States with mortgage loans for other report-
ing lenders, which are classified according to location of security or borrower. Includes bank holdings of farm-ownership and soil and water
loans insured by the Farmers Home Administration. 3/ The amounts shown in this column are residuals or differences between the amounts re-
perted by institutional lenders and the estimates of total farm mortgage debt. The amounts shown may be taken as a rough measure of the farm
mortgage debt held by individuals and other nonreporting lenders. 6/ Includes District of Columbia. 7/ Total for reporting lending institu-
tions. Estimate of total farm mortgage debt not available,



Table 3.--Farm mortgage debt: Amount of outstanding loans reported by principal lenders, other debt, and total debt, by States, Jan. 1, 1965

A

Qutstanding loans reported by-- Other : Total
: s}

State and
region : Federal "7 Farmers Home ' Life insurance ' All operating farm mortgage : farm mortgage
land banks 1/ ‘Administration 2/° companies 3/ banks 4/ : debt 5/ : debt
1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars

Maine~-----=-c-ceccnicrcnc e H 3,768 7,931 426 7,834 23,016 42,975
New Hampshire--=----------c-co-uaa : 2,408 779 31 6,928 10,837 20,983
Vermont=----~=-=e=cceccconrmanoona; 10,701 1,372 1,548 22,260 17,112 52,993
Massachuseltfse-s-cmommmcoerocomn : 8,310 700 355 8,577 21,670 39,612
Rhode Island-------c--c-omoeem- : 1,943 68 3 1,116 1,469 4,599
Connecticul-m=m---momcemmmmonaoan : 12,751 336 1,29 8,025 17,641 40,047
New York------mcc-ccrcccacccanana : 71,710 . 6,662 . 12,343 99,961 188,628 379,304
New Jersey~-=-=----eoamomeaeann 16,576 2,701 9,226 18,597 29,297 76,397
Pennsylvania---=-==cccccccnnuran- : 38,469 7,622 12,572 124,701 166,108 343,472
Delaware--=--=======--c-cccecc--- : 4,812 ' 377 464 14,841 6,183 26,677
Maryland 6/---=----=--=---ccumons : 19,086 2,535 7,605 52,577 62,791 144,594

Northeast-=====-=--roroumacoano : 190,534 31,083 45,867 365,417 538,752 1,171,653
Michigan----=-==mc-c-cmommmaeaan . 127,304 9,700 33,195 90,626 251,972 512,797
Wiscongin-r-e==cermrocrrerm e ccnen 90,452 17,791 42,684 129,940 327,121 607,988
Minnesota-----=~-s-s--romoceucon- : 178,845 16,638 193,063 83,116 379,901 851,563

Lake States----===-------eeon-- : 396,601 44,129 268,942 303,682 958,994 1,972,348
Ohig-=m=mecccmcc e e : 125,525 8,518 110,157 141,642 225,027 610,869
Indiang==-+=-====e-scseosccnenean; 130,864 ’ 8,983 179,870 102,613 235,987 658,317
I1linois-~====cvwemmormcc e : 199,395 . 10,073 273,850 134,047 234,381 851,746
IOWA---=rm=memmmmecceene—e e —e——— : 222,003 18,645 417,021 90,886 301,532 1,050,087
Missouri---~s-c-co-crcrccrnacacan H 98,491 27,321 180,929 116,224 234,770 657,735

Corn Belt-m=m-mmmmmom e : 776,278 73,540 1,161,827 585,412 1,231,697 3,828,754
North Dakota----==-=-rce-mecncnena : 84,615 20,525 20,137 44,670 170,319 340, 266
South Dakota=~-----c--sreomocoaun : 110,660 15,912 71,039 13,194 105,042 315,847
Nebraska----==n--v-c-o-ccecnaoaaa : 141,060 11,646 176,816 25,420 131,323 486,265
Kansag--=-=-==s-c-mommcccomeeaeno : 130,226 11, 744 158,931 58,391 128,265 487,557

Northern Plains--=~=--ceccreccans : 466,561 59,827 426,923 141,675 534,949 1,629,935
Virgini@=r---=~mceomececcemmaana; 40,603 8,520 34,317 70,874 85,554 239,868
West Virginia---=-=c--cmccmemcenn T 9,345 5,984 1,544 20,871 23,350 61,094
North Carolina---m-e-rmecccceeaene: 86,363 - 28,214 45,933 60,772 150,204 371,486
Kentucky-----==mcmommemcmon m———— : 62,375 . 15,934 65,391 115,215 68,052 326,967
Tennesgee=-m-rrmmwmmmmemrmem—ccenay 65,730 27,874 29,519 97,981 109,587 330,691

Appalachian~------=---cocmmunna; 264,416 86,526 176,704 365,713 436,747 1,330,106
South Carolina-----===-=cesrocuoun : 44,019 18,714 20,032 19,462 50,411 152,638
Georgiam===--=remocesecccocncaenoy 91,705 28,493 46,222 83,711 63,893 314,024
Florida-=-=s=s=momocrcnrceccmocnnn : 52,989 15,103 163,647 52,310 273,959 558,008
Alabama---=====---=-c-cmmemmmeeaa : 76,048 34,650 31,005 50,652 53,884 246,239

Southeast-~--ww-eocercocmcnman—: 264,761 96,960 260,906 206,135 442,147 1,270,909




v

Mississippi--—-===-=-c-ccommcconon : 64,299 37,906 124,516 67,138 43,881 337,740
Arkansage==-=scssecomcmcrnonana : 49,810 19,308 178,674 68,117 58,323 374,232
Louisiana--e=sc--mmmmmrrcem e : 58,245 14,173 55,647 43,317 80,647 252,029
Delta States-=~-e-w-=-cmevo—ann : 172,354 71,387 358,837 178,572 182,851 964,001
Oklahoma---------ccomememcrmcenan : 64,073 20,193 129,857 52,629 149,054 413,806
TeXag--=~v=s=mmeccaomcce e —aan : 330,458 32,524 463,869 114,271 491,537 1,432,659
Southern Plains--<---v--mee-ve-- : 394,531 52,717 593,726 166,900 640,591 1,848,465
Montana-~=e=-ececrercmrmmamene—an : 100,164 8,850 66,491 10,016 138,285 323,806
Idaho-=-c=erorm e e e : 102,014 18,489 94,274 7,297 134,122 356,196
Wyoming-=-==-=-c--ccoccmmcamoncacan : 34,982 5,121 48,123 6,912 64,824 159,962
Colorado===-=cccmcmcomn e : 77,660 8,906 111,181 17,697 175,628 391,072
New Mexico---=--mmmcmccccmcmncnon: 27,622 3,662 67,510 6,298 87,128 192,220
ArizZona-----=---emceceecnanmnaan: 22,066 2,133 79,597 6,767 85,855 196,418
Utah==e--cmomeamc e ccmeeee : 25,161 11,054 12,401 9,568 70,485 128,669
Nevada==c-=c=---mmmmmmmwmmmccmeee; 7,709 1,045 30,979 1,368 25,888 66,989
Mountain=---=~-—=-e~ccccaceana- : 397,378 59,260 510,556 65,923 782,215 1,815,332
Washington=-==-ssommac—cmmmcccaaa; 67,682 23,228 82,693 25,633 269,460 468,696
Oregon-—-====-=e=-em-recommmeae—a : 60,839 7,918 72,237 27,713 250,602 419,369
Californiga-==-rm-=cre-vcmmocmanae : 233,566 8,888 325,703 229,644 1,362,782 2,160,583
Pacific---=---c--mmmccemmcncan : 362,087 40,034 480,633 283,050 1,882,844 3,048,648
48 States=~-s-mevmmmmmmme—~ao : 3,685,501 615,463 4,284,921 2,662,479 7,631,787 18,880,151
Alaska-----cmcomcm o : 923 1,156 0 456 --- 7/ 2,535
Hawgiie=-=--=--cm-memccmcmcmmmeen : 331 2,873 2,750 5,600 --- 77 11,554

United States----~-~-=---~w--=---: 3,686,755 619,492 4,287,671 2,668,535 7,631,787 18,894,240

1/ Includes regular mortgages, purchase-money mortgages, and sales contracts. State distribution of loans in process of foreclosure are
estimated. 2/ Includes tenant-purchase, farm-enlargement, farm-development and loans primarily for refinancing purposes, project-liquidation,
rural-housing (excludes nonfarm), and direct soil and water loans to individuals, and loans for these purposes from State Corporation trust
funds. 3/ Includes regular mortgages and purchase-money mortgages. Compiled from direct reports of life insurance companies, official re-
ports submitted to State insurance commissioners, ''Best’'s Life Insurance Reports,' and data from Life Insurance Association of America and
Institute of Life Insurance. &/ Includes national and State commercial, mutual and stock savings, and private banks. Mortgage loans held by
banks are classified according to location of bank and, therefore, are not strictly comparable by States with mortgage loans for other report-
ing lenders, which are classified according to location of security or borrower. Includes bank holdings of farm-ownership and soil and warcer
loans insured by the Farmers Home Administration. 5/ The amounts shown in this column are residuals or differences between the amounts re-
ported by institutional lenders and the estimates of total farm mortgage debt. The amounts shown may be taken as a rough measure of the farm
mortgage debt held by individuals and other nonreporting lenders. &/ Includes District of Columbia. 7/ Toral for reporting lending institu-
tions. Estimate of total farm mortgage debt not availabile.
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