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Farm-mortgage debt in the United Sta\es on January 1, 1963, was estimated at $15,168 
million. 1/ This was $1,269 million or 9 percent higher than on January 1, 1962. Farm-mortage 
debt had Increased $1.1 billion or 8 percent during 1961. On January 1, 1963, farm-mortgage debt 
was $4.8 billion or 46 percent higher than on January 1, 1958, 5 years earlier. 

All major lender groups increased their holdings of farm mortgages during 1962. Commercial 
and savings banks increased holdings by 15 percent, the Federal land banks by 8 percent, the life 
insurance companies by 7 percent, and the Farmers Home Administration by 3 percent (excluding 
housing loans on nonfarm tracts). A large inflow of savings into financial institutions, and 
continued generally favorable returns and repayments on farm mortgages, were factors in the rise 
in mortgage debt during the year. 

Some of the rise in farm-mortgage loans held b,y commercial and savings banks was due to 
the increase in insured Farmers Home Administration loans held by banks. The total outstanding 
amount of such insured loans to individuals reached $413 million on January 1, 1963,--$179 
million or 76 percent higher than a year earlier. This included loans held by banks and by 
all other holders of these loans. 

Each lender group, except the Federal land banks and the Farmers Home Administration, 
increased its outstanding loans by a greater amount during 1962 than in 1961. While Farmers Home 
Administration direct loans for farm housing and farm ownership increased less during 1962 than 
in 1961, the volume of insured loans outstanding increased more rapidly. 

Interest rates on new farm-mortgage loans drifted slightly lower during 1962. Rates 
charged by life insurance companies on their farm-mortgage loan commitments averaged 5.81 percent 
compared with 5.87 percent in 1961. Near the end of 1962, 2 of the Federal land banks reduced 
their rates to 5.00 percent and 5.20 p~rcent, respectively. Rates at the other 10 banks continued 
unchanged during 1962: 8 charged 5.50 percent, 1 charged 5.75 percent, and 1 charged 6.00 percent. 

Farmers' demand for mortgage credit to enlarge and improve their operations also appeared 
to be an important factor in the increase in mortgage debt during 1962. With the continued rise 
in prices of farm real estate, aggregate debt/value ratios increased only moderately. The ratio 
of farm-mortgage debt to the total value of farm land and buildings was 10.6 percent on January 1, 
1963; 5 years earlier it had been 9 percent. The ratio on January 1, 1940, was 20 percent. 

Regionally, the Southeast and the Pacific States showed the la~gest increases in farm
mortgage debt during 1962--14 and 12 percent, respectively. Increases in the Corn Belt, the 
Lake States, and the Northeast were smaller than average. 

y' The estimate is approximately $200 million less than the figure published in "The Balance 
Sheet of Agriculture - 1963." The reduced estimate was primarily due to a change in the figure 
shown for Farmers Home Administration farm-mortgage loans. The Farmers Home Administration for 
a number of years has made mortgage loans to farmers to purchase land or to build or improve 
housing. The rural-housing part of the program, broadened in October 1961, authorized housing 
loans to nonfarm residents living in rural areas. FHA loans to nonfarm residents, totaling 
$126 million on January 1, 1963, were subtracted from the total of FHA direct farm-ownership and 
rural-housing loans. The estimate of "other farm-mortgage debt," calculated as a fixed portion 
of the total farm mortgage for inter-census years, was also lowered because of the changed 
figures used for FHA loans. 
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Table 1.--Farm•mortgage debt: Al!lount of' outstanding loans reported by principal lenders, other debt, and total debt, 
United States, specified dates, 1910-63 l/ 

Year 

1910-------: 

1920-------: 

1930-------: 

1935-------: 

1940-------: 

1945-------: 

1950-------: 
1951-------: 
1952-------: 
1953-------: 
1954-------: 

1955-------: 
1956-------: 
1957-------: 
1958-------: 
1959-------: 

1960 10/---; 
1961-------: 
1962-------: 
1963-------: 

Federal 
1a.1d 

banks:?,./ 

1,000 
dollars 

293,595 

1,201,732 

1,947 ,4ll2 

2,009,820 

1,209,676 

906,077 
947,431 
994,128 

1,071,358 
1,169,418 

1,266,953 
l,ll80,204 
l, 722,381 
1,897,18'7 
2,065,372 

2,335,124 
2,539,044 
2,803,103 
3,024,013 

outstanding loans reported by--

:Federal Farm:Joint-stock 
Mortgage land banks 

:Corporation gj ~/ 
:?:.! 3.1 

1,000 1,000 
dollars dollars 

60,038 

637,789 

616 '737 277,020 

713,290 91,726 

347,307 5,455 

58,650 270 
llli,008 
32,778 
23,899 
17,628 

12,834 

Farmers 
Home 

Administra-: 
tion 5./ 

1,000 
dollars 

32,178 

195,519 

193,301 
220,104 
240,809 
268,257 
282,098 

287,171 
2'(7,869 
289 ,5!16 
339,865 
388,010 

439,269 
483,985 
569,093 
588,802 

Lif'e 
insurance 
companies 

§./ 

1,000 
dollars 

386,961 

974,826 

2,118,439 

1, 301,562 

984,290 

938,275 

1,172,326 
1,352,635 
1,541,874 
1,716,022 
1,892,n3 

2,051,784 
2,271,T84 
2,4"(6,543 
2,578,958 
2,661,229 

2,819,542 
2,9'74,609 
3,161, '757 
3,391,183 

Cormnerc ia.J. 
and savings 

banks 1/ 

1,000 
dollars 

~06,248 

1,204,383 

997 ,li68 

498,8112 

53!1,1 TO 

449,582 

937,144 
1,oo8,359 
1,0116,923 
1,105,096 
l ,131 '214 

1,210,676 
1,346,28"( 
1,386,2'70 
1,1114,207 
1,511,859 

1,631,2'71 
1,691,239 
1,789,103 
2,056,944 

Other farm
mortgage 
debt!}./ 

1,000 
dollars 

2,411+,6)1+ 

5,915,930 

1+ ,6'75 ,340 

2,942,856 

2,220,925 

1,795,101 

2,3ll,510 
2,539,749 
2,805,815 
3,056,305 
3,246,800 

3,415,860 
3,635,8"(2 
3,946,'785 
4,152,2)8 
4,464,920 

4,85'7,203 
5,131,427 
5 ,5'76 ,049 
6,106,879 

Total farm
mortgage 

debt 

1,000 
dollars 

3 , 20'1, 8C 3 

8, 4M3 ,7'12 

9,C]O,T68 

7 ,58~,1+~9 

6,586,399 

~ ,9110,915 

7,579,2(8 
;t/C,LL2,28C 
;t/6,6G2,327 
2/1 '211() '93'1 
.2/1 ''(39 '9 31 

.2/8,245,2"(8 

.2/9' 012' [jl() 
j/9,821,525 

2 10,382,1;'75 
.2/11,091,390 

.2/12,082,1+09 
12,820, ]Ol1 
13,899,105 
15,167,821 

1J Data for 48 States only, except as indicated. 
~ Starting w-lth 1930 the data include regular mortgages, purchase-money mortgages, and sales contracts; before 

1930 they include regular mortgages only. Federal land bank and Federal Farm Mortgage Corporation mortgages in 
process of' foreclosure were estimated for 1951 and 1952. 

J./ Loans held by Corporation were made on its behalf by the Land Bank Commissioner. Authority to make new loans, 
except incidental to liquidation, expired July l, 1947. On June 30, 1955, loans of the Federal Farm Mortgage Corpor
ation were sold to the 12 Federal land banks. 

4/ Liquidation of the joint-stock land banks began May 12, 1933, and was completed Apr. 26, 1951. Data include 
banks in receivership. 

2./ nata for 1940-111 include only tenant-purchase loans and direct soil and water conservation loans to individuals. 
Thereafter, data also include farm-development (special real estate) loans beginning 1942, farm-enlargement loans 
beginning 19114, project-liquidation loans beginning 1945, rural-housing loans beginning July 1950, and building
improvement loans beginning 1955. Data also include loans for these purposes from State Corporation trust funds. 
Beginning in October 1961, rural-housing loans were made on nonfarm tracts; these loans are included in the amount 
outstanding reported for 1962, but excluded for 1963. 

§) Estimates based on direct reports from life insurance companies, official reports submitted to State insurance 
commissioners, "Best's Life Insurance Reports," "Spectator Life Insurance Yearbook," and data from Life Insurance 
Association of America and Institute of Life Insurance. Includes legal reserve companies only. 1930 to dat.c in
cludes regular mortgages, purchase-money mortgages, and unpaid principal sales contracts; before 1930, regular 
mortgages only. 

1/ Before 1935, open State and national banks; 1935-4'7, insured connnercial banks; and 19h8 to date, all operating 
banks. Includes bank holdings of soil and water conservation loans and farm-ownership loans insured by the Farmers 
Home Administration. 

SV The amounts shown in this column are residuals or differences between the amounts reported by institutional 
lenders and the estimates of total farm-mortgage debt. The amounts shown may be taken as a rough measure of the 
farm-mortgage debt held by individuals and other nonreporting lenders. Figures for 1951-61 have been revised . 

.2/ Revised. The figure for total farm-mortgage debt for Jan. 1, 1961, is a new benchmark estimate based on a 
cooperative survey conducted by the Farm Production Economics Division, Economic Research Service, USDA, and l,he 
Bureau of the Census. Estimates of total debt for the years 1951 through 1960 were adjusted to the new benchmark 
estimate for Jan. 1, 1961. 

1Q/ Beginning in 1960, data for reporting lending institutions in Alaska and Hawaii are included. No estimates 
_of total farm-mortgage debt for these States are available. 
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'l'!!:ule 2.~a.-m-mortgac;e de'u·c: AlllOUi.T~ of ou"tsl;a.\"l(\iJ:l0 J..c,~-:;; reported o:' principal lend.e~·z, other d.e-c;t, ~1d to·~al de1;t, b:,· Sta·tez, JaZJ.. 1, 1963 

State and 
region 

Outstanding loans reported by-

Fede1·al : Fo....---r,;ers Rome 
lan<l bar>..xs y :Adrninistra'~ion gj 

1,000 dollars 1,000 dollars 

Life insurance 
coqp&"'lj_CS ;J 

1,000 o.olle.rs 

A'!..!. o:_Jerati:l[; 
ba11l;s l;d 

l,OCO dollars 

O':b.e1· 
fo.:..~_:-nort.:;S£;e 

iiebt 2./ 

1,000 dollars 

'II:>te.l 
farGt-mm.·tc;e<:;e 

debt 

l,OOC d.ollars 

1-ic.i::l.e : 3,631 S,963 539 8,456 22,590 42,179 
Uev Ha.r:J)?shire : 2,316 710 42 6,633 10,361 20,062 
Ve~-r~on·t : 10,120 1,315 2,006 19,386 15,655 48,482 
1-!e.ssachusetts : 8,534 680 504 8,,)50 221 194 4o,57C 
Rho<le Island : 1,8o8 55 7 1,351 11 512 4, 734 
Connecticu : 12,027 300 1,6o8 8,737 17,914 4o,666 
Uew York : 64,729 51 175 13,411 66,912 148,672 298,959 
New· Jersey : 15,593 2,78o 11,291t- 16,066 2o,1>47 74,150 
Pennsylvania : 321 744 7,766 10,593 103,216 134,747 2&9,066 
Dela>rar : 3,'744 1>27 399 12,568 5,170 22,3o8 
r.rru.~·land 9/ : 1.3,~ ~.201 d!•734 ~6,455 4(,10[' 102,4.77 

lTortheasl- : 169,220 29,451 ~,J-97 2b3,4~o 454,169 %JQ,6S3 

Hic..'"1ie;an 1041 255 10,005 23,736 69,586 
~Hsconsin 77,034 15,8o3 35,763 104,650 

200,537 
271,668 

UirL>1esota 15~,001 1~,139 16~,~ 61?,946 3c.~,w.- "{c.5a90J 
Lake States 33 ,890 3 ,952 22:,,~ 24~,182 79;,073 l,b39,005 

Ohi : 105,659 8,522 91,869 ns,sM 189,5'-i-0 514,535 
Indian : 99,929 8,935 153,991 85,557 194,684 5<>3,096 
Illinois : 169,596 9,184 2391 170 98,313 195,~~ 712,261 
Iowa : 197,028 15,855 367,831 77,973 265,332 924,019 
Missouri : 8"' oo4 26 4o8 146 620 86 44"' lc;() 5 ,..,2 <: 

Corn Belt : o55 ,21 ,< ,QO'+ 999, ' l '-7 ,235 1,035 ,c-50 

North Dakota------
South Dakota-----------
Nebraska-----------------

64,888 
90,8oo 

122,232 

17,368 
12,271 
9,542 

15,340 
54,845 

142,308 

30,314 
8,937 

21,736 

1.28,190 
83,141 

109,405 
Kansas • •vv,·...;zv ..... ,...,..c.;.c;:;, ..L.C.Jz"-'V~ .,...,c:..·c:;. .L.v.c;,z,.;..--rd ..1 __ 1....,.!..._ 

J:.Torthern Pla.ins ""' 02 7 "'"' ,...,..., r-!',.......... ..... .... r"'O' r-r-. ., ·""" ., ,.....,., 1· """·~ ....._;""' .,_ .., ....... 1"\ "! r. "· 

Virginia 27,673 8,801 301 994 57,396 69,227 194,091 
West Virginia 71 748 6, 320 11 927 16,157 19,891 52,~3 
lforth Carolina 68,865 271 938 42,844 461 268 126,197 312,112 
Kentucky : 4ll-,623 14,423 57,899 901766 541 594 262,305 
Ten.>1esse : ~ 4~ 26 ~ 24 277 ~h 5'F 8g 882 2;:;o 159 

Appalachian : 1 ;40: 84! 157:9~, 2 5:104 35::791 1,o7$<710 

South Carolina,----------· 
Georgia~-----------------
Florida----------------~-

34,273 
69,565 
40,319 

19,199 
29,231 
15,683 

14,718 
38,296 

110,323 

16,033 
63,179 
3i~,939 

41,533 
51,157 

194,115 

125,756 
251,428. 
395,379 



\Jl 

Alabama : 65,114 32,111 23,792 38,851 44,784 204,652 
Southeast : 209,271 s-6,224 187,129 153,002 331,589 g(7,215 

l~ississippi : 56,726 39,018 95,354 49,127 351 872 2761 097 
Arkansas : 38,700 18,4o9 132,288 451 599 431 385 278,381 
Louisiana : 44,228 15,~ 32,243 ~,197 5*,195 184,~ 

Delta States : 139,654 72,55 259,885 1 ,923 13 ,452 739.4 

Oklahoma. : 48,834 19,622 951 115 36,991 112,o69 3121 631 
Texas : 263 ~ ~1 46~ a41 21~ 78 ~09 ~~ 188 1 m 7~ 

Southern Plains : 311:1:0836!33 115: 00:257 1: !3 
Hontana.---------
I~ : 
Wyoming----------------
Colorado : 
N~w Mexic : 
Arizona---------------

Utahc------------------
Nevada.-----------------

73,218 8,237 55,04o 7,010 106,967 250,472 
85,135 17,698 74,558 6,7o6 111,1&5 295,283 
29,649 4,833 34,595 5,859 51,059 125,995 
60,389 6,005 86,011 12,536 134,459 299,4oo 
21,051 3,546 50,403 5,563 66,792 147,355 
18,736 2,o8o 55,132 3,138 61,412 14o,496 
20,733 10,849 11,623 71790 6l,TI5 1121771 
~,694 703 18,370 2,315 17,058 44,1!;0 

¥1.0unte.in : 3l ,605 53,951 385,732 50,917 610,709 1,415,914 

Washington 561 492 211 837 62,611 211 Q2lf 2201 268 383,132 
Oregon 501 338 7,267 581 174 21,837 201;,346 341,962 
Californ• 19§,472 9,918 23~,215 173,856 1,051,~14 1,666,~5 

Pacific : 305,302 39,022 35 ,000 217,017 1,4-!5,928 2,391, ':J9 

43 States : 3,023,149 -,85,263 3,391,183 2,053,369 6,106,879 15,159,843 

Alaska-------------------- 864 987 0 34-6 - 1/_ 2, l9'i 
Ham;.ii : 0 2,~2 0 ~~~ - 7/ 5,781 

United States : 31 024,013 588, 2 31 3911 183 21 0501~ 6,10'-',879 15,107,621 

)j Incl1Jd.es re~1.~lar mortgages, puxchase-money oort;;_;ages, and sales contracts. State distribution of loans in process of i'oreclosure 
are estimated. gj Includes tenant""l_)urchase, farm-enlargen:-ent, farm-development, project-liquidation, rural-housin[; {excludes nonfarm}, 
and direct soil and -.rater conservation loans to individuals, and loans fo:c· these pu_ryoses i'rorr. State Corporation trust funds. :-J) Cot:-'Piled 
frot;l direct reports £'ron: li:re insurance companies, official reports submitted to State insurance co;wissioners, "Best's Life Insurance 
Reports," "Spectator Life Insurance Yearbook," and dat---a from LEe Iusurs.r.ce Association of America and Institute of Life Insurance. 
!if" Includes national and State commercial, !!ltltual and stock savings, and private tanks. Nortgage loans held by banks are classified 
according to location of bank and, therefore, are not strictly comparable 1::y States with mortgage loans for other reportin; lenders, 
which are classified according to location of security or borrower. Includes bank holdings of farm-ownership and soil and water ccn
seryation loans insured by the Farmers Home Administration. '2} '!he amounts shown in this column are residuals or differences bet11eeu 
the amounts reported by institutional lenders and the estimates of total fa.."fo-mortga.ge debt. 'fue amounts shown may be taken as a 
rough measure of the farm-mortgage debt held by individuals and other nonreporting lenders. §} Includes District of Columbia. I/ Total 
fol:' reporting lending institutions. Estiu;ate of total farm-tr.Ol-tgs.e;e debt not availa:ule. 
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Table 3.--Farm-mortgage debt: Amount of outstanding loans reported by principal lenders, other debt, and total debt, by States, 
· Jan. 1, 1962 

State a.Tld 
region Federal 

land banks 1/ 

1,000 dollars 

Outstanding loans reported by--

: Farmers Home : Life insurance 
:Administration ~: companies ]} 

1,000 dollars 1,000 dollars 

All operating 
banks }jj 

1,000 dollars 

Other 
farm-mortgage 
debt 2/ 

1,000 dollars 

Total 
farm-mortgage 

debt 

1,000 dollars 

Maine-------------------: 4,179 6,910 411 8,478 23,039 43,017 
New Hampshire-----------: 2,263 665 56 6,523 10,154 19,661 
Vermont-----------------: 10,110 1,278 1,999 19;120 15,502 48,009 
Massachusetts-----------: 8,892 714 587 8,819 22,962 41,974 
Rhode Island------------: 1,626 61 8 1,501 1,500 4,696 
Connecticut-~-----------: 11,300 421 1,827 7,965 16,938 38,451 
New York----------------: 62,205 4,976 13,337 59,721 138,732 278.971 
New Jersey--------------: 15,171 2,852 11,837 14,918 27,853 72,631 
Pennsylvania------------: 31,110 1,869 10,470 96,316 127,278 273,043 
Delaware----------------: 3,442 440 434 11,866 4,882 21,064 
Maryland~-------------: 1~,739 3,269 7,567 ~2,131 43,527 100,233 

Northeast-------------: 16 ,037 29,455 48,533 2 7,358 432,367 941,750 

Michigan----------------: 94,471 9,714 23,082 03,628 184,416 375,311 
Wisconsin---------------: 71,681 14,873 33,440 98,085 253,993 472,072 
Minnesota---------------: 142,709 11,912 156,076 65,970 303,387 680,054 

Lake States-----------: 308,861 36,499 212,598 227,683 741,796 1,527,437 

Ohio--------------------: 97,414 8,567 86,310 114,745 179,066 486,102 
Indiana-----------------: 90,129 9,069 147,757 79,167 182,229 508,351 
Illinois----------------: 158,500 9,009 227,995 77,489 179,571 652,564 
Iowa--------------------: 185,288 15,301 356,263 72,978 253,708 883,538 
Missouri----------------: 76,017 25,967 135,771 71,616 171,719 481,090 

Corn Belt-------------: 607,348 67,913 954,096 415,995 966,293 3,011,645 

North Dakota------------: 56,877 16,685 13,676 19,745 107,217 214,200 
South Dakota------------: 82,465 11,078 52,363 7,336 76,359 229,601 
Nebraska----------------: 114,740 9,267 135,779 13,940 101,274 375,000 
Kansas------------------: 103,387 11,259 118,304 34,112 95,339 362,401 

Northern Plains-------: 357,469 48,289 320,122 75.,133 380,189 1,181,202 

Virginia----------------: 25,766 8,579 29,003 53,317 b4,681 181,346 
Hest Virginia-----------: 7,548 6,441 2,057 11>,..874 19,129 50,049 
North Carolina----------: 63,186 28,606 38,447 42,884 117,514 290,637 
Kentucky----------------: 40,317 13,937 54,540 82,567 50,297 241,658 
Tennessee---------------: 41,97~ 26,308 23,92~ 64;426 77,637 234,2t9 

Appalachian-----------: 178,79 83,871 147,97 258,068 329,258 997,9 9 



~ 

South Carolina----------: 32,422 18,940 13,329 15,000 39,298 118,989 
Georgia-----------------: 64,908 29,653 34,626 53,065 46,554 228,8o6 
Florida-----------------: 34,712 14,995 86,477 29,100 159,413 324,697 
Alabama-----------------: 60,921 29,480 21,638 35,450 41,316 188,8o5 

Southeast-------------: 192,963 93,068 156,070 132,615 286,581 861,.297 

Mississippi-------------: 53,068 38,840 87,881 43,327 33,317 256,433 
Arkansas----------------: 35,175 17,760 119,865 37,798 38,881 249,479 
Louisiana---------------: 41,294 14,780 29,415 29,007 53,878 168,374 

Delta States----------: 129,537 71,380 237,161 110,132 1261076 674,286 

Oklahoma----------------: 44,890 18,087 86,849 27,299 98,973 276,098 
Texas-------------------: 248,836 29,337 321,652 51,512 340,186 9tl,~23 

Southern Plains-------: 293,726 47,424 408,501 78,811 439,159 1,2 7, 21 

Montana-----------------: 63,739 7,517 52,954 5,512 96,693 226,415 
Idaho-------------------: 76,109 16,845 68,274 3,137 99,269 263,634 
Hyoming-----------------: 26,428 4,720 34,536 6,600 49,252 121,536 
Colorado----------------: 53,129 4,917 80,729 8,306 119,900 266,981 
New Mexico--------------: 20,114 3,495 47,471 4,396 62,575 138,051 
Arizona-----------------: 18,146 1,967 51,352 4,138 58,707 134,310 
Utah--------------------: .19,770 10,906 11,690 7,960 60,966 111,292 
Nevada------------------: 5,052 660 15,824 1,802 14,700 38,038 

Mountain--------------: 282,487 51,027 362,830 41,851 562,062 1,300,257 

Washington--------------: 51,965 20,517 54,379 21,270 200,342 348,473 
Oregon------------------: 47,919 7,177 50,731 17,099 182,533 305,459 
California--------------: 187,167 9,555 208,760 i38,6o4 929.3~3 1,473,479 

Pacific---------------: 287,051 37,249 313;870 176,973 1,312,2 8 2,127,411 

48 States-----------: 2,802,275 566,175 3,161,757 1,784,619 5,576,049 13,890,875 

Alaska------------------: 828 773 0 201 --- 1/ 1,802 
Hawaii------------------: 0 2,145 0 4,283 , --- 1/ 6,428 

United. States-----: 2,803,103 569,093 ___ 3_,.161...,7...21___ 1,789,103 5,576,049 13,899,105 

l/ Includes regular mortgages, purchase-money mortgages, and sales contracts. State distribution of loans in process of fore
closure are esti~~ted. 2/ Includes tenant-purchase, farm-enlargement, farm-development, project-liquidation, rural-housing, and 
direct soil and 1·1ater conservation loans to individuals, and loans for these purposes from State Corporation trust funds. Includes 
a fe~·1 nonfarm rural-housing loans made from the beginning of the program in October 1961, through December 1961. 3/ Compiled from 
direct reports from life insurance companies, official reports submitted to State insurance commissioners, "Best's-Life Insurance 
ReportS," "Spectator Life Insurance Yearbook, 11 and data from Life Insurance Association of America and Institute of Life Insurance. 
4/ Includes national and State commercial, mutual and stock savings, and private banks. Mortgage loans held by banks are classified 
according to location of bank and, therefore, are not strictly comparable by States with mortgage loans for other reporting lenders, 
1-1hich are classified according to location of security or borrower. Includes bank holdings of farm.,.oHnership and soil and "\o1ater 
conservation loans insured by the Farmers Home Administration. 5/ The amounts show.n in this column are residuals or differences 
beh1een the amounts reported by institutional lenders and the estimates of total farm-mortgage debt. The amounts shou1 may be taken 
as a rough measure of the farm-mortgage debt held by individuals and other nonreporting lenders. 6/ Includes District of Columbia. 
1/ Total for reporting lending institutions. Estimate of total farm-mortgage debt not available. -
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