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Foreword

s1tural Finance Statistics Js a publication of Inputs and Finance of the Food and
sector, National Economic Analysis Division, Economic Research Service, United

s pepartment of Agriculture. This publication formerly was a supplement to the
,1tural Finance Review, published annually, which contains timely articles’and

ts pertaining to various areas of agricultural finance. )

sltural finance statistics are compiled each year to provide reliable data per-
hg to, or related to, the financing of agriculture in the United States. This
of Agricultural Finance Statistics was compiled by Nan P. Mitchem and
tazelwood. ,

jetailed data relating to many of the statistical series contained in Agricultural
ce Statistics are available in the following publications prepared by the Economic
rch Service:

Quarterly

Farm Income Situation

Semiannually

Farm Mortgage Lending
Farm Real Estate Market Developments

Annually

The Balance Sheet of the Farming Sector
Agricultural Finance Outlook

Farm Mortgage Debt

Farm Real Estate Taxes

The Farm Cost Situation

Copies of the above may be secured by writing to:

UNITED STATES DEPARTMENT OF AGRICULTURE
ECONOMIC RESEARCH SERVICE
DIVISION OF INFORMATION
PUBLICATIONS UNIT
WASHINGTON, D. C. 20250

Ngton, D. C. 20250 June 1974
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Table 1--Farm debt outstanding January 1, and annual change, 1960-74 1/

Debt outstanding : Change in debt during year

J f Jan, 1 : Dollar change z Percentage change g/
year : i Real fNonrealf i Real fNonrealf f Real fNonreal

; Total _estate 'estate ° Total ‘estate ‘estate ° Total ‘estate ‘estate

E —————————— Billion dollars —-—— Percent—-————m~—mm
........ ; 23.6 12.1 11.5 1,2 0.7 0.5 5.0 6.1 3.8
........ : 24,8 12.8 12.0 2.0 1,1 .9 8,2 8.4 7.9
,,“....: 26.8 13.9 12,9 2.9 1.3 1.6 10.7 9.1 12,3
,”.....z 29.7 15.2 14,5 3.3 1.6 1.7 11.2 10.8 11.7
.“.....: 33.0 16.8 16.2 3.0 2.1 .9 9.2 12.4 5.8
,”.....z 36.Q 18.9 17,1 4.1 2,3 1.8 11,5 12.1 10.8
.“.....i 40.2 21.2 19.0 4.3 2.1 2.2 10.9 10.0 12.0
..“....i 44,5 23,3 21,2 4,5 2,2 2.3 10,0 9.4 10.6
...... ..; 49.0 25,5 23.5 3.0 1.7 1.3 6.1 6.5 5.7
”......i 52,0 27,1 24,9 3,5 1.3 2,2 6.7 4,7 8.8
et 55.4 0 284 27.0 3.8 1.1 2.7 6.9 3.9 10.0
.u.....; 59.2 298.5 29.7 5.4 1.8 3.6 9.0 6.2 11,9
“......; 64.6 31.3 33.3 7.2 3.2 4,0 11.1 10.1 12,1

i 71,8 34.5 37.3 7.6 3.5 4.1 10.6 10.1 11.1

........

3eeeen: 79,6 38,0 4l mmm mem e o oo —

|/ Data for 48 states only. Excludes Commodity Credit Corporation loans,
)/ Computed from unrounded data.

)/ Preliminary estimates,




Table 2--Farm mortgage debt: Amount of outstanding loans reported by principal lenders, other debt
total debt, United States, specified dates, 1910-1973 1/

. 0
Outstanding loans reported by-- : :
Begin- : : : :0ther farm-: !
ning of : Federal H : Farmers Life : : mortgage .Tot“
Federal Farm “Joint-stock’ . : mort
year or : : Home : insurance : debt : |
‘land banks ' Mortgage land banks s . . . " Banks 7/ def
month : : L :Administra-: companies : - 8/ :
2/ -Corporation, 2/ 4/ tion 5/ 6/ . = .
L3 2T ;
. 1,000 dollars
1910.......: --- --- --- --- 386,961 406,248 2,414,654 3 3
1920....... i 293,595 --- 60,038 - 974,826 1,204,383 5,915,930 8,4y
1930.......: 1,201,732 --- 637,789 --- 2,118,439 997,468 4,675,340 9 63
1940....... f 2,009,820 713,290 91,726 32,178 984,290 534,170 2,220,925 6,54
1945.......: 1,209,676 347,307 5,455 195,519 938,275 449,582 1,795,101 4,94
1950....... i 906,077 58,650 270 193,301 1,172,326 937,144 2,311,510 5,53
1955.......: 1,266,953 12,834 --- 287,171 2,051,784 1,210,676 3,415,860 8,2
1960 2/....f 2,335,124 --- --- 439,269 2,819,542 1,631,271 4,857,203 12,08
1961....... ©2,539,044 --- —-- 483,985 2,974,609 1,691,239 5,131,427 12,8
1962....... © 2,803,103 --- --- 569,093 3,161,757 1,789,103 5,576,049 13,8y
1963....... T 3,024,013 --- --- 588,802 3,391,183 2,056,944 6,106,879 15,16
1964....... 03,281,797 --- -—- 605,307 3,780,537 2,360,320 6,775,544 16,80
1965....... . 3,686,755 --- --- 619,492 4,287,671 2,668,535 7,631,787 18,89
1966....... 14,240,227 --- - 631,147 4,801,677 2,939,046 8,574,789 21,14
1967....... 04,914,522 --- --- 585,426 5,213,587 3,169,469 9,418,231 23,30
1968....... 05,563,204 --- --- 536,221 5,539,600 3,541,927 10,305,420 25,48
1969....... . 6,081,229 --- --- 493,522 5,763,500 3,856,514 10,944,544 27,1y
1970.......: 6,671,222 --- --- 455,338 5,733,900 4,113,251 11,433,580 28,40
1971 :
Jan. ....: 7,145,363 --- --- 346,569 5,610,300 4,444,769 11,985,520 29,53
July.....: 7,532,647 --- -—-- 336,463 ~—- 4,073,764 --- -
1972: :
Jan. 10/.: 7,879,753 --- --- 312,221 5,564,300 4,218,482 13,385,432 31,340
1973: :
Jan. 11/.: 9,050,067 --- --- 272,406 5,689,270 4,792,185 14,742,024 34,54
1/ Data for 48 States only, except as indicated. 2/ Starting with 1930, the data include regular®
gages, purchase-money mortgages, and sales contracts; before 1930, they include regular mortgages only;
Federal land bank and Federal Farm Mortgage Corporatlon mortgages in process of foreclosure were esti
for 1951 and 1952. 3/ Loans held by Corporation were made on its behalf by the Land Bank Commissione
Authority to make new loans, except incidental to liquidation, expired July 1, 1947. On June 30, 195
loans of the Federal Farm Mortgage Corporation were sold to the 12 Federal land banks., 4/ Liquidati
of the joint-stock land banks began May 12, 1933, and was completed Apr. 26, 1951. Data include banks
receivership. 5/ Data for 1940-41 include only tenant-purchase loans and direct soil and water loans
individuals. Thereafter, data also include farm-development (special real estate) loans beginning 194
farm enlargement loans beginning 1944, project-liquidation loans beginning 1945, rural-housing loans b
ning July 1950, and building-improvement loans beginning 1955. Data also include loans for these purp
from State Corporation trust funds. Beginning Oct. 1961, rural-housing loans were made on nonfarm trd
these loans are included in the amount outstanding reported for Jan. 1, 1962, but excluded for July 1,
to date. 6/ Estimates based on direct reports from life insurance companies, official reports subnmitl
to State insurance commissioners, 'Best's Life Insurance Reports,' "Spectator Life Insurance YearbodJ
data from Life Insurance Association of America and Institute of Life Insurance; beginning 1965, data
from Institute of Life Insurance only. Includes legal reserve companies only. Before 1930, 1nc1udﬁ
regular mortgages; beginning 1930, includes regular mortgages, purchase-money mortgages and, pr10rt0~

1965, sales contracts. 7/ Before 1935, open State and national banks; 1935-47, insured commercial bd
and 1948 to date, all operating banks. Prior to July 1971, included bank holdlngs of soil and water lf
and farm-ownership loans insured by the Farmers Home Administration. Thereafter, they are reported i
"Other farm mortgage debt" column. 8/ The amounts shown in this column are re51duals or differences!
tween the amounts reported by institutional lenders and the estimates of total farm mortgage debt. ™
amounts shown may be taken as a rough measure of the farm mortgage debt held by individuals and other
reporting lenders. 9/ Beginning in 1960, data for reporting lending institutions in Alaska and Hawali
are included. No estimates of total farm mortgage debt for these States are available. 10/ Revised.
11/ Preliminary



]
5.-Farm mortgage debt: Amount of outstanding loans reported by principal lenders, other
debt, and total debt, by States, Jan. 1, 1972
Outstanding loans reported by-- Other ’
: farm lotal
Federal Farmers Life All : farm
State land Home © insurance @ operating | mo;tgage © mortgage
banks ‘Administra-’ companies .  banks g/t debt
1/ tion 2/ 3/ 4/ -
1,000 dollars
east
NE . e ve v oo et eneanat 9,034 3,615 300 6,716 36,029 55,694
Hampshire..........: 3,918 435 800 8,558 15,010 28,721
ONteeeseonveeennnat 22,678 670 400 21,629 27,913 73,290
sachusettS..........! 14,719 299 100 11,862 33,243 60,223
de Island........... : 3,123 29 0 615 1,795 5,562
fecticut............: 21,621 130 1,400 5,164 23,071 51,386
YOrK. v v v v v v vneeneest 134,277 3,381 8,300 95,198 570,318 811,474
JerSey . veveeeneeaat 41,170 853 4,200 16,148 45,111 107,482
Bnsylvania........... : 9/83,340 3,025 14,800 182,212 9/254,238 2/537,615
AVATE . v e v v ev v v anvsant 6/12,643 256 1,100 17,755 9/10,896 _6_/42,650
yland Z/ ............. 5/68,128 832 5,900 72,344 9/116,422 §/263,626
States
higan. covvvnnrenaaat 237,582 3,691 35,200 128,823 401,126 806,422
COMSAM. v et vneneranst 180,508 9,045 45,600 239,077 592,320 1,066,550
NIETe] A WA 312,567 9,406 197,200 133,870 567,215 1,220,258
Belt
0ttt 226,696 3,618 97,500 237,745 340,598 906,157
)11 - W 298,443 3,837 171,500 212,981 403,607 1,090,368
Inois..vvvunvvunenas 379,757 6,256 321,800 263,447 395,623 1,366,883
e et 455,972 11,258 463,300 142,553 471,169 1,544,252
SOUTT. v vvwenennnenadt 221,637 19,497 206,400 220,393 418,732 1,086,659
ern Plains
th Dakota...........: 174,715 10,572 23,300 60,020 321,626 590,233
th Dakota...........: 178,545 10,638 78,500 21,288 190,994 479,965
Taska.....iiien et 251,385 8,814 248,700 36,986 238,229 784,114
S s e it 290,301 6,586 233,900 86,353 251,608 868,748
achian :
ginia...............: 6/124,957 4,032 33,200 96,305 6/154,417 6/412,911
t Virginia.......... : T6/13,327 2,419 1,700 35,583 6/37,947 6/90,976
th Carolina......... 1 216,995 12,284 54,000 74,038 262,882 620,199
tucky . o ov i 151,454 9,046 65,700 195,581 134,485 556,266
NESSEE. . v v ivvenennnat 152,798 13,556 32,500 158,894 199,837 557,585
east
th Carolina.........: ‘127,030 7,155 23,700 33,041 106,841 297,767
Tgla. ..t 273,316 8,508 65,000 197,324 157,908 702,056
tida, e 194,623 5,203 203,200 79,271 473,360 955,657
bama. . ... Cereeeeaeeat 133,496 19,621 45,700 98,405 102,012 399,234
States
Sissippi............t 177,163 17,778 186,700 133,229 109,360 624,230
MSBS . .ot e et 129,742 7,681 257,100 138,592 128,162 661,277
1Slana ... ..... . 172,840 5,208 135,300 83,455 198,835 595,638
em Plains
dhoma. ., ............¢ 157,604 9,557 162,000 102,486 289,746 721,393
B 577,488 16,848 569,800 208,264 767,283 2,139,683
--continued




Table 3--Farm mortgage debt: Amount of outstanding loans reported by principal lenders, other
debt, and total debt, by States, Jan. 1, 1972--continued

Outstanding loans reported by--

Other
: : . : :  farm . Tota
State Federal . Farmers . Life . All_ . mortpa . farm
land Home insurance °~ operatin gage
D : . : OP € . debt ; MOTtgage
banks ‘Administra~ companies @  banks 5/ . debt
Yy o otiom2/ 3 4 = :
: : : :
1,000 dollars
Mountain :

Montana................: 211,460 3,511 114,400 16,709 270,363 616,443

Idaho......ovvvivninnt 198,019 11,635 140,100 6,979 244,004 600,717

Wyoming........c..cvuvvunt 56,334 3,362 63,200 6,411 98,329 227,6%

Colorado........... PR 202,964 4,839 165,100 22,856 333,874 729,633

New Mexico.............: 66,100 1,865 80,000 12,266 141,110 301,341

Arizona................ 37,378 1,435 105,800 5,380 125,916 275,909

Utah. s ee e et 35,176 5,083 13,400 12,080 89,544 155,283

Nevada.........ovuvuenn : 15,221 1,186 31,300 1,693 32,333 81,73
Pacific _ :

Washington............. : 153,340 13,219 154,400 27,600 487,555 836,114

OTregon. ..covvneunivannn : 148,885 3,499 90,000 18,964 396,674 658,022

California............. : 511,155 5,109 608,900 227,083 2,315,762 3,668,009

Alaska.......ovvuvinnna 1,532 474 0 1,330 -—- 8/3,3%

Hawaii...vveuvuneenennnns 16,597 1,365 1,900 2,946 ——- 8722,808

United States 6/.....: 7,879,753 312,221 5,564,300 4,218,482 13,385,432 31,360,188

1/ Includes regular mortgages, purchase-money mortgages, and sales contracts. State distribe
tion of loans in process of foreclosure are estimated.

2/ Direct farm loans only. Includes farm-purchase, farm-enlargement, farm development, proﬂﬂ
liquidation, rural-housing (excludes nonfarm), and direct soil and water loans to individuals, a
loans for these purposes from State Corporation trust funds,

3/ Includes regular mortgages and purchase-money mortgages. Data from Institute of Life Insu
ance.

4/ Includes national and State commercial, mutual and stock savings, and private banks. Mort
gage loans held by banks are classified according to location of bank and, therefore, are not

strictly comparable by States with mortgage loans for other reporting lenders, which are classifi
according to location of security or borrower.

S/ The amounts shown in this column are residuals or differences between the amounts reported
by institutional lenders and the estimates of total farm mortgage debt. The amounts shown may bt
taken as a rough measure of the farm mortgage debt held by individuals and other nonreporting
lenders.

6/ Revised.

7/ Includes District of Columbia.

8/ Total for reporting lending institutions. Estimate of total farm mortgage debt not availa




4--Farm mortgage debt: Amount of outstanding loans reported by principal lenders, other
debt and total debt, by States, Jan. 1, 1973

Outstanding loans reported by-- Other f Total

Federal f Farmers - Life : All farm f farm
land : Home * insurance & operating @ TMOttgage : mortgage
: . : . . P g . debt : debt
banks Administra- ' companies banks
: . : mp : a : L] : 4/
iy Dotimz/ 1oz 1osy o84
1,000 dollars
0 12,195 3,121 279 7,258 41,870 64,723
Chr e et 5,534 397 188 7,745 15,177 29,041
it 28,375 573 346 23,988 32,776 86,058
J N 18,303 236 81 14,124 40,345 73,089
........... : 3,033 27 0 1,151 2,007 6,218
el 24,062 104 1,307 6,120 25,742 57,335
e eeeeeiiaae..t 159,444 2,758 7,803 112,920 669,099 952,024
et 48,972 728 3,431 17,393 51,008 121,532
18 iensnenan : 98,667 2,561 15,442 208,617 291,839 617,126
et 13,056 228 1,184 17,908 11,109 43,485
e et 73,898 642 5,890 74,374 122,433 277,237
e eaaaelt 263,446 2,997 32,411 141,643 435,965 876,462
My eeeeenannnna: 202,011 7,779 47,867 290,677 684,877 1,233,211
........ P 346,601 8,281 199,598 148,465 .610,559 1,313,504
PP 243,037 3,012 92,733 267,294 364,999 971,075
Bana. ... ...t 326,333 3,317 168,298 247,708 438,220 1,183,876
BiN0IS. i iennanant 420,332 5,345 318,652 253,619 406,494 1,404,442
et 497,099 10,076 478,623 162,133 504,033 1,651,964
kouri......ooovvuu .t 265,891 17,355 200,087 260,696 466,441 1,210,470
et 192,854 9,885 23,469 59,496 342,098 627,802
........... 199,334 9,776 75,895 21,557 202,621 509,183
P« 278,802 7,842 261,591 41,786 257,490 847,511
ittt 337,278 5,723 237,125 98,261 276,578 954,965
180, eiiiennnnn..t 142,482 3,535 31,164 46,755 163,642 437,578
Ceer et 15,220 2,065 2,669 44,257 45,949 110,160
h Carolina.........: 256,633 10,662 50,923 72,508 287,461 678,187
..... Ceren et 168,040 8,058 64,553 227,138 149,155 616,944
Ceeieeeeee. 167,250 11,799 30,912 191,087 224,024 625,072
gth Carolina.........: 148,999 6,105 21,971 35,540 118,978 331,593
Brgia. ... 327,445 6,803 67,841 248,154 188,696 838,939
e veeeeae....t 240,125 4,314 209,158 96,033 539,445 1,089,075
................ : 154,316 17,058 42,970 116,878 113,681 444,903
e : 207,215 15,426 184,204 145,218 117,260 669,323
ettt eceen et 155,462 6,419 261,794 173,947 143,670 741,292
e eieeiaea...t 211,897 4,411 142,443 97,676 228,712 685,139
e et 194,164 8,277 164,012 125,138 329,984 821,575
v eeireeiee....t 675,331 14,766 606,036 282,776 882,738 2,461,647
: --continued



Table 4--Farm mortgage debt: Amount of outstanding loans reported by principal lenders, othe,
debt and total debt, by States, Jan. 1, 1973--continued

Outstanding 1 db T
utstanding loans reporte y-- Other . Tota) |

State Federal ' Farmers -  Life : All ; moﬁirz . : mofarm
land . Home . insurance | operating [ ", £age  : MOTtgag

: . : : : : ebt : debt

banks ‘Administra- . companies @  banks . 6/ 4/

Yy o Dtiomy 3 o4 1 sy 22 4

I
1,000 dollars
Mountain :
Montana................: 236,478 2,959 115,228 16,197 289,723 660,58
Idaho.......... ...t 228,024 10,641 143,915 8,013 267,179 657,Mm
Wyoming.........ccvennn S 67,269 3,101 66,390 8,048 110,116 254,92
Colorado.......oevuvuuunt 250,879 3,825 173,826 22,381 380,402 831,3
New Mexico.............: 73,887 1,640 74,780 13,774 144,501 308,58
Arizona............. ... 41,498 1,337 103,863 5,736 127,965 280, 3
Utah.....ooviivinnnnont 39,709 4,355 14,012 11,821 95,208 165,103
Nevada............ocvuut 18,142 1,048 32,090 1,409 34,486 87,17
Pacific :

Washington.............: 175,572 11,936 164,295 29,370 533,175 914,34
OTEgON. cvveinnrarennst 168,489 2,983 90,540 19,237 426,880 708,12
California.............: 594,100 4,578 654,540 209,657 2,505,214  3,968,0%
Alaska.........ooivniet 1,816 359 0 1,868 --- 8/4,04
Hawaii......... ...t 31,068 1,183 2,841 6,636 -—- §/41,n
United States........: 9,050,067 272,406 5,689,270 4,792,185 14,742,024 34,545,95]

1/ Includes regular mortgages, purchase-money mortgages, and sales contracts. State distrib
tion of loans in process of foreclosure are estimated.

2/ Direct farm loans only. Includes farm-purchase, farm-enlargement, farm development, proj
liquidation, rural-housing (excludes nonfarm), and direct soil and water loans to individuals,
loans for these purposes from State Corporation trust funds.

3/ Includes regular mortgages and purchase-money mortgages. Data from Institute of Life Inw
ance.

4/ Preliminary.

5/ Includes national and State commercial, mutual and stock savings, and private banks. Mon
gage loans held by banks are classified according to location of bank and, therefore, are not
strictly comparable by States with mortgage loans for other reporting lenders, which are classi-
fied according to location of security or borrower.

6/ The amounts shown in this column are residuals or differences between the amounts reporte
by institutional lenders and the estimates of total farm mortgage debt. The amounts shown may?
taken as a rough measure of the farm mortgage debt held by individuals and other nonreporting
lenders.

7/ Includes District of Columbia.

8/ Total for reporting lending institutions. Estimate of total farm mortgage debt not avail
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165-—Outstanding farm mortgage loans reported by all operating banks and insured
commercial banks, by States, specified dates, 1972 and 1973 1/

— All operating banks 2/ : _ Insured commercial banks 3/
State : 1972 : 1973 : 1972 : 1973
: January 1 ; July 1 : January 1 : January 1 : July 1 :January 1
/—-——_—7 .

‘1,000 dollars

8 heast ;
b ine.oorerereess. 6,716 9,610 7,258 5,621 8,493 6,087
bw Hampshire....' 8,558 7,455 7,745 5,606 4,529 4,806

mont. s seeeenest 21,629 23,207 23,988 18,452 19,820 20,844
[ssachusetts,...’ 11,862 11,577 14,124 3,775 3,954 3,470
ode Island.....’ 615 685 1,151 378 492 639
[necticut......' 5,164 5,005 6,120 1,877 1,921 2,171

by York.wesseous 95,198 117,060 112,920 85,995 96,703 93,843
b0 Jersey....... 16,148 16,928 17,393 15,987 16,903 17,368
bnsylvania..... 182,212 192,564 208,617 180,812 190,994 207,161

blaware, s oeeness. 17,735 17,778 17,908 17,357 17,459 17,615
bryland,eoeeenss . 71,273 72,887 73,580 70,769 72,410 73,572
dst, of Columbia’ 1,071 846 794 1,071 846 794

® States

bcnigan.........0 128,823 145,179 141,643 128,758 145,083 141,525
fsconsin. ... ..., 239,077 265,988 290,677 238,404 265,193 289,889

nnesota........ 5 133,870 138,734 148,465 117,506 124,351 134,752

00 e yeuenenao.t 237,745 253,606 267,294 236,677 252,725 266,417
hdiana.....,.... 212,981 231,435 247,708 209,321 227,526 243,358
110018, 40 00v..r’ 263,447 270,002 253,619 263,447 270,002 253,619
bua.. ... veevee..t 142,553 155,005 162,133 142,012 154,395 161,569
bssourd. ., ., ..., 220,393 243,656 260,696 220,221 243,457 260,606

hern Plains .

forth Dakota....': 60,020 59,824 59,496 39,747 39,944 40,025
puth Dakota..... 21,288 24,979 21,557 21,288 24,979 21,557
‘%raska.........: 36,986 41,408 41,786 : 36,930 41,344 41,722
ANSAS . b 0o a e v s 86,353 92,804 98,261 86,353 92,804 98,261

irginia..,..,...5 96,305 97,726 96,755 96,305 97,726 96,755
st Virginia.,..' 35,583 40,640 44,257 35,583 40,640 44,257
ferth Carolina,..' 74,038 75,574 72,508 73,859 75,358 72,296
Entucky, .., ..., 195,581 214,690 227,138 293,314 212,334 224,709

fPinessee, , .., ,.,: 158,894 174,170 191,087 157,054 172,158 189,335
gtheast :

fouth Carolina...: 33,041 33,614 35,540 33,041 33,614 35,540
frorgia. .., ., 00 197,324 231,754 248,154 197,207 231,659 248,057
forida,,.,..,...: 79,271 86,160 96,033 79,141 86,034 95,913
labama. ..., ..., 98,405 106,496 116,878 98,405 106,496 116,878
fta States :

fississippi.,,...: 133,229 146,563 145,218 133,229 146,563 145,218
frkansas. ., ...,..: 138,592 155,744 173,947 138,588 155,740 173,944

Puisiana.,,.,,..: 83,455 91,530 97,676 83,396 91,410 97,560

flahoma.........: 102,486 112,009 125,138 102,377 111,983 124,995
BXas............: 208,264 240,456 282,776 207,817 240,038 282,393



Table 5--Outstanding farm mortgage loans reported by all operating banks and insureq
commercial banks, by States, specified dates, 1972 and 1973 1/--Continued

: All operating banks 2/ : Insured commercial banks 3/ )
State : 1972 : 1973 : 1972 : 1974

: January 1 : July 1 : January 1 : January 1 : July 1 : JanuarX1

: 1,000 dollars

Mountain :
Montana, .sseseeesl 16,709 17,765 16,197 16,709 17,765 16,197
Idaho,.vevevesess : 6,959 6,893 8,013 6,959 6,893 8,013
Wyoming.,.eoveuunt 6,411 7,134 8,048 6,411 7,134 8,048
Colorado.,.eenves? 22,856 25,580 22,381 22,856 25,580 22,381
New Mexico..eeees? 12,266 14,353 13,774 12,266 14,353 13,774
Arizona...esvveees 5,380 7,559 5,736 5,380 7,559 5,736
Utahowseeinnngesss 12,080 12,267 11,821 12,080 12,267 11,821
Nevada,.veveveoees 1,693 1,285 1,409 1,693 1,285 1,409

Pacific :
Washington.,.....: 27,600 30,877 29,370 26,042 28,887 27,568
Oregon,sesssryonst 18,964 20,333 19,237 18,964 20,333 19,237
California.......: 227,083 218,895 209,657 227,083 218,895 209,657

48 States.,...:4,214,206 4,568,289 4,783,681 4,134,123 4,479,031 4,693,361

Alaska...oeevesnst 1,330 3,736 1,868 1,212 3,593 1,692
Hawail.,...erveva: 2,946 8,088 6,636 2,946 8,088 6,636

United States:4,218,482 4,580,113 4,792,185 4,138,281 4,490,712 4,701,689

‘Other areas 4/...: 35,859 26,826 50,724 35,445 24,682 50,581

.
.

1/ ZLoans are classified according to location of bank and, therefore, are not strj
ly comparable by States with data for other lenders, which are classified according t
location of mortgaged farms.

2/ 1Includes national and State commercial, mutual and stock savings, and private
banks. Data for 1948 and subsequent intervening years available in earlier issues of
Agricultural Fipance Review.

3/ Data for 1935 and subsequent intervening years available in earlier issues of |
Agricultural Finance Review.

4/ Puerto Rico and Virgin Islands.

Federal Deposit Insurance Corporation.




e 6.--Outstanding farm mortgage loans reported by Federal land banks and Farmers Home Administration,
specified dates, 1972 and 1973

:  Federal land banks 1/ : Farmers Home Administration 2/
;e and Tegion i 1972 : 1973 : 1972 : 1973 3/
P : Jan. 1 : Jan. 1 H Jan. 1 H Jan. 1
e~ : 9,034 12,195 38,699 41,774
Hampshire : 3,918 5,534 2,720 2,783
bont=-= : 22,678 28,375 17,458 19,342
sachusetts : 14,719 18,303 2,546 2,561
je 1sland H 3,123 3,033 307 329
hecticut : 21,621 24,062 2,483 2,397
York- : 134,277 159,444 43,000 50,420
Jersey : 41,170 48,972 7,204 7,669
hsylvania : 83,340 98,667 25,569 29,959
hware~ : 12,643 13,056 2,782 6,551
land :. 64,156 73,898 7,870 9,822
brtheast : 414,651 485,539 150,638 173,607
higan : 237,582 263,466 34,426 38,735
consin : 180,508 202,011 114,820 132,712
nesota : 312,567 346,601 107,839 120,012
hke States : 730,657 817,058 257,085 291,459

: 226,696 243,037 30,241 34,611
jana- : 298,443 326,333 48,586 56,680
Hnols—- : 379,757 420,332 69,629 79, 340

: 455,972 497,099 117,804 136,243
ouri : 221,637 265,891 135,715 149,620
rn Belt 1,582,505 1,752,692 401,975 456,494
th Dakota: - 174,715 192,854 131,577 149,316
th Dakota——=—==—==—=———=—=m : 178,545 199,334 118,566 149,623
aska : 251,385 278,802 100,817 116,787
5as : 290,301 337,278 75,941 87,937
brthern Plaing———===——==—- : 894,946 1,008,268 426,901 503,663
ginia : 124,957 142,482 27,079 29,778
t Virginia : 13,327 15,220 14,029 16,412
th Carolina-~—==———m——==——— : 216,995 256,633 70,486 81,406
tucky : 151,454 168,040 69,381 81,967
essee : 152,798 167,250 76,839 84,282
ppalachian: : 659,531 749,625 257,814 293,845
th Carolina————————==—m——m : 127,030 148,999 35,530 41,002
rgia : 273,316 327,445 55,961 59,270
rida - : 194,623 240,125 32,260 33,547
bama: : 133,496 154,316 67,702 72,982
outheast : 728,465 870,885 191,453 206,801
sissippi : 177,163 207,215 93,730 106,136
aNsas : 129,742 155,462 80,997 90,911
isiana : 172,840 211,897 33,989 37,358
elta States : 479,745 ST4,57% 708,716 234,405
jahoma : 157,604 194,164 95,651 108,204
ag-—— : 577,488 675,331 137,232 161,955

outhern Plains--—---———-—— : 735,092 869,495 232,883 270,159




Table 6.--Outstanding farm mortgage loans reported by Federal land banks and Farmers Home Administrati0
specified dates, 1972 and 1973 - Continued
: Federal land banks 1/ :__ Farmers Home Administration y
State and region H 1972 : 1973 : 1972 : 19733
: Jan. 1 : Jan. 1 : Jan. 1 : Jan,
Montana 1 211,460 236,478 40,967 ' 56,63
Idaho : 198,019 228,024 76,192 98,23
Wyoming : 56,334 67,269 23,823 31,73
Colorado : 202,964 250,879 48,454 64,05
New Mexico : 66,100 73,887 20,725 23,714
Arizona : 37,378 41,498 13,521 19, 564
Utah : 35,176 39,709 28,606 29,md
Nevada - : 15,221 18,142 3,518 4,27
Mountain i 822,652 955,886 255,806 327,99
Washington: : 153,340 175,572 56,946 61,28
Oregon : 148,885 168,489 26,595 34,103
California——=+ : 511,155 ‘594,100 21,750 23,94)
Pacific : 8T3, 380 Y38, 161 105,291 TI973
48 Stategmm————————m———e : 7,861,624 9,017,183 2,488,562 2,877,69]
Alaska : 1,532 1,816 929
Hawaii 2 16,597 31,068 5,007
United States—-—~—==—=———- s 7,879,753 9,050,067 2,494,498

1/ State distribution of loans in process of foreclosure estimated.
2/ Includes direct and insured loans, for farm ownership, soil and water loans to individuals, rural
housing (excludes nonfarm), labor housing, grazing irrigation, drainage, and soll conservation.

3/ Does not include grazing irrigation, drainage and soil conservation.

4/ Revised.

10



, 7.--Farm mortgage loans made or recorded by principal lenders, United States, specified dates,
. 1910-7 1/

Loans made 2/

Mortgages recorded 8/

' : Federal : Joint Farmers Home : Insur- : : :
: Federal : Farm stock : Administration ance :Commercial, Individuals, ro¢a1,
riod land  :Mortgage : land : Direct : Insured : compa- and . and miscel-, all
:banks 3/ :Corpora- : banks loans loans nies savings .  laneous lenders
. : tion 4/ : 5/ : 6/ 7/ 9/ banks lenders
. 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
: dollars dollars dollars dollars dollars dollars dollars dollars dollars
“___-i - —— ——= -—= -— 105,359 207,734 936,792 1,249,885
_______ 66,985 -— 19,324 —-— —— 386,788 663,202 2,489,481 3,625,780
______ Po47.146 0 ——- 5,236 — — 173,665 355,232 783,346 1,364,625
_______ 63,926 36,391 —-— 39,588 —— 145,483 219,835 267,239 772,462
203,129 25 —-— 45,469 19,200 347,680 471,599 568,793 1,655,895
211,378 57 —-— 48,161 11,904 381,297 458,422 659,029 1,770,248
251,592 41 -— 52,310 11,870 345,404 483,677 632,725 1,777,619
286,106 40 —-—— 35,877 8,632 394,146 483,990 644,836 1,853,627
301,948 31 — 26,758 18,798 390,153 500,080 647,731 1,885,499
------ 482,697 6 —— 15,306 54,810 505,581 582,001 761,462 2,401,863
—— -— 40,387 41,039 486,464 527,949 770,928 2,387,627
—-— ——= 72,806 23,820 387,414 502,726 863,576 2,253,977
R S — — 79,317 36,121 389,654 554,913 900,110 2,432,612
—————— 626,342 ——— -_— 80,962 25,662 449,406 605,380 1,026,526 2,814,278
——————— 520,213 —_— ——- 76,372 18,231 412,763 541,022 1,001,134 2,569,735
-1 644,326 - —_— 99,070 62,257 510,472 623,318 1,064,288 3,003,731
——————— 654,805 -_— e 74,300 205,163 561,089 732,934 1,243,396 3,471,687
: 759,233 -— —-— 62,117 167,032 762,024 880,351 1,439,597 4,070,354
~—----:1,014,384 —_— === 63,197 179,088 916,474 994,628 1,515,079 4,682,850
m———— 1,237,876 ——— — 68,318 193,350 963,627 1,036,524 1,658,425 5,158,120
e 11,344,610 — —_—— 10,169 269,705 909,077 1,055,992 1,850,613 5,440,166
e 11,266,533 —— ——= 7,587 281,197 695,563 1,036,109 1,788,056 5,075,045
Sammei :1,123,502 —-— — 8,537 257,679 632,558 1,134,051 1,890,954 5,047,281
e 11,212,786 —-— —-— 7,858 298,155 391,127 1,069,867 2,285,145 5,264,938
e 21,088,371 —-— - 6,933 286,885 200,279 1,063,728 2,439,298 5,085,494
------ 11,575,734 —- -— 6,952 367,808 403,308 1,516,582 2,908,911 6,779,295
San 12,249,722 - -—= -— —- 646,260 2,209,128 - 9,291,829

‘Data for 48 States only.

2/ Amounts are those reported by Farm Credit Administration and Farmers

 Adninistration, except that amounts for joint stock land banks for 1920 were partially estimated by
former Bureau of Agricultural Economics. Data are for loans on regular mortgages only, excluding pur-

¢ money mortgages and sales contracts.
tional loans obtained by borrowers.

includes joint stock land banks in receivership.

3/ Beginning 1958, data include outstanding balances of all

4/ Loans were made on Corporation's behalf by Land Bank Commis—
er. Authority to make new loans, except those incidental to liquidation, expired July 1, 1947. 5/

Active banks were placed in liquidation May 12, 1933.
s made thereafter incidental to liquidation are included with those recorded by "miscellaneous" lenders.

ncludes farm ownership loans from 1940; soil and water loans to individuals (water facilities) from
Also includes farm ownership loans made from State Corporation

; and rural housing loans from 1950.
Further information on types of loans included is shown in Agricultural Finance Review, Vol.
7/ Includes the following loans to individuals:

t funds.
1960, p. 120.

Farm ownership loans from 1950; soil

vater loans from 1954; labor housing loans from 1961; and rural housing loans from the latter part of

8/ Amounts for 1910, 1920, and 1930 are estimates of the former Bureau of Agricultural Economics,

e for 1940 to date are estimates of the Farm Credit Administration. Method of estimating recordings

fevised in 1966 resulting in estimates for 1966 approximately 5 percent higher than estimates would

' been, based on former estimating method.

S or Farmers Home Administration.

Tacts,

tately and they are included with "individuals and miscellaneous" lenders,

11

The change does not affect the data for the Federal land
Data include regular mortgages, purchase money mortgages, and sales
9/ Excludes mortgages recorded in New England States; these have been too few to classify



A

Table 8--Federal land banks: Loans outstanding, principal repayments, other deductions, and loans closed, United States, specified
years, 1940-72 l/

Decreases in loans

Loans out- . : : Net change Loans out
standing at : Loans : in out- ; .
Year .S s . Other standing at
beginning : Principal : - : closed 4/ : standing g
of year . repayments Z/ :deduct;7n§/(net): Total . ~ . loans end of year
. 1,000 dollars
1940.........: 1,904,655 97,413 20,299 117,712 64,275 -53,437 1,851,218
1945......... : 1,136,928 221,624 18,209 239,833 130,492 -109,341 1,027,587
1950......... : 899,475 72,714 87,211 159,925 206,919 46,994 946,469
1951.........: 946,469 71,199 92,780 163,979 215,083 51,104 997,573
1952.........: 997,573 67,892 106,699 174,591 255,511 80,920 1,078,493
1953.........¢ 1,078,493 69,603 119,161 188,764 290,160 101,396 1,179,889
1954.........: 1,179,889 74,302 131,047 205,349 306,404 101,055 1,280,944
1955......... 1,280,944 77,306 204,881 282,187 498,408 216,221 1,497,165
1956.........: 1,497,165 79,221 196,252 275,473 522,360 246,887 1,744,052
1957.........¢ 1,744,052 75,113 148,651 223,764 398,933 175,229 1,919,281
1958.........: 1,919,281 92,747 167,167 259,914 429,424 169,510 2,088,791
1959......... : 2,088,791 104,347 196,667 301,014 572,064 271,050 2,359,841
1960.........: 2,359,841 96,736 203,221 299,957 503,888 203,931 2,563,772
1961.........: 2,563,772 115,285 253,031 368,316 632,517 264,201 2,827,973
1962.........: 2,827,973 143,023 277,683 420,706 644,706 224,000 3,051,973
1963.........: 3,051,973 161,755 323,195 484,950 742,860 257,910 3,309,883
1964.........: 3,309,883 179,033 410,762 589,795 998,081 408,286 3,718,169
1965.........¢ 3,718,169 196,601 476,047 672,648 1,235,154 562,506 4,280,675
1966.........: 4,280,675 195,980 464,109 660,089 1,337,250 677,161 4,957,836
1967...00u...t 4,957,836 191,910 424,248 616,158 1,267,587 651,429 5,609,265
1968......... : 5,609,265 211,447 372,771 584,218 1,101,322 517,104 6,126,369
1969.........: 6,126,369 207,596 370,496 578,092 1,165,895 587,803 6,714,172
1970.........: 6,714,172 192,497 351,355 543,852 1,016,820 472,968 7,187,140
1971.........¢ 7,187,140 278,026 545,937 823,963 1,555,008 731,045 7,918,185
1972.........: 7,918,185 619,486 443,115 1,062,601 2,237,789 1,175,188 9,093,373

1/ Includes data for Puerto Rico; beginning in 1959, Alaska; and beginning in 1963, Hawaii. Beginning with July 1959, includes
purchase money mortgages and sales contracts. 2/ Beginning July 1948, '"principal repayments" include repayments of unmatured
principal only; repayments of matured principal are included in "other deductions". 3/ Includes loans replaced by new loans,
foreclosures, voluntary deeds, and loans in process of foreclosure, less increases.in loans by reasons of reamortizations, and
reinstatements. 4/ Includes Federal Farm Mortgage Corporation loans taken over by the Federal land banks for 1955 and prior years.
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Table 9--Federal land banks:

Number of loans with extensions or delinquent installments as percentage of number outstanding, by
States, specified dates, 1950-~73 1/--Continued

State

Delta States

Mississippi..........c..u.
ATKansas...covveeereanenss
Louisiana..cceveesssnnoens

Southern Plains

Oklahoma.....oveeeeeeannns

Wyoming ...oviveevienncanen
Colorado.c v nennnns

Pacific

Washington................

Oregon

Alaska ......cciiiinnnennns
Hawaii.........oeonvuennn.

....................

California..........c.u...

1950 : 1960 1970 1972 : 1973
:January 1: July 1 :January 1: July 1 :January 1: July 1 :January 1: July 1 :January 1: July 1
Percent

..... 18.0 12.4 13.8 5.2 11.6 4.0 9.8 3.5 8.0 2.6
..... 5.1 6.7 4.1 1.2 2.8 1.2 2.8 1.4 4.3 1.6
..... 13.3 7.4 10.0 3.5 11.3 5.0 1.7 5.0 9.5 3.7
..... 3.5 11.6 4.4 7.3 3.3 2.4 3.7 2.2 3.3 1.8
ceeen 2/ 001 3.8 2.7 3.1 2.0 1.7 2.0 1.2 1.7 .8
~~~~~ 10.5 17.6 8.9 5.1 5.3 2.9 5.8 3.0 3.4 .9
..... 10.2 15.5 4.4 2.8 3.2 2.2 3.0 2.0 2.2 .8
N N Y 8.7 2.9 1.4 1.2 1.3 1.5 1.4 1.3 1.4
c..e 6.9 14.0 10.4 9.9 3.1 1.8 3.1 2.8 3.0 2.0
..... 4.7 12.4 8.0 0.3 2.8 2.1 2.8 2.2 1.7 1.7
..... 8.9 9.2 2.0 3.5 3.5 4.8 4.0 4.2 7.4 2.9
ce.et 6.8 14,1 2.4 2.8 2.6 2.2 2.7 2.4 4.4 1.6
ceeer 2.4 5.6 3.1 3.5 3.6 2.9 3.8 2.5 6.7 2.9
..... 11.5 16.6 5.5 4.9 2.7 2.1 3.7 2. 3.1 1.3
..... 8. 12.8 6.4 5.0 2.3 1.4 3.6 2.2 3.2 1.3
..... 5.2 10.6 2.0 2.4 2.9 3.2 3.0 2.7 3.4 1.9
..... 5.9 10.3 5.5 4.2 3.4 2.3 3.8 2.2 3.9 1.8
..... --- - --- --- -—- 3.9 3.9 5.7 -— -—-
..... --- —-—- ——= -—- 2.7 5.1 7.0 6.3 12.2 2.4
..... 5.9 10.3 5.5 4.2 3.4 2.3 3.7 2.2 4.0 1.8

1/ The years 1960-70 include loans of the Federal Farm Mortgage Corporation, which were sold to

30, 1955.

the 12 Federal land banks on June

2/ Does not include delinquent items billed to borrowers and paid by the Federal land bank associations.

Farm Credit Administration.



I e

B Loans to individuals :Loans to
: H : : :Coopera-—
: : H : Nonreal estate ttives and : Total
State and region: Farmownership : Rural-housing :Soil and water : Operating 2/ : Economic : Emergency and : others : Loans
: : : : : opportunity : special live- : 5/
: : : : : 3/ : stock &/ : :
: Borrowers:Amount:Borrowers:Amount:Borrowers:Amount :Borrowers:Amount :Borrowers:Amount :Borrowers:Amount : :
: : : : : : : 6/ : : : : 6/ : : :
: 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
: No. dol. No.. dol. No.. dol. No. dol. No. dol. No. _dol. dol. dol.
Maine—————--—--: 1,743 34,996 11,186 129,025 72 154 2,155 27,100 521 763 369 4,290 13,037 209,365
New Hampshire---: 106 2,541 2,182 27,667 2 4 136 1,765 34 57 184 526 3,579 36,139
Vermont——==——==—- : 556 17,690 3,604 44,282 14 33 610 9,578 45 77 656 2,383 4,678 78,721
Massachusetts-—-: 105 2,016 1,062 15,627 32 68 109 1,132 20 38 370 1,671 1,378 21,930
Rhode Island-—-—-: 13 295 358 5,067 4 13 19 179 3 4 94 638 526 6,722
Connecticut————— : 89 2,296 1,151 17, 489 8 9 125 1,482 12 20 420 2,024 2,735 26,055
New York-——————-— ¢ 1,957 42,602 12,429 155,618 42 55 1,607 26,027 449 928 2,865 24,467 30,687 280,384
New Jersey——-———-— ¢ 325 5,874 5,923 77,109 36 114 402 4,147 110. 232 789 4,307 11,375 103,158
Pennsylvania----: 1,155 25,517 8,964 117,915 24 39 987 14,453 374 749 2,224 9,834 29,543 198,050
Delaware——————=-— : 93 2,865 1,372 20,639 2 18 80 848 6 15 114 978 822 26,185
Maryland---————- ¢ 305 8,310 4,585 64,875 1 10 371 3,588 112 169 362 . 1,936 8,781 87,669
Northeast—--—1 6,447 145,002 52,816 675,313 237 517 6,601 90,299 1,686 3,052 8,447 53,054 107,141 1,074,378
Michigan-———=-—- © 1,288 34,428 13,486 196,854 39 269 1,128 21,859 128 207 467 4,073 20,227 237,917
= Wisconsin-—-—-—- £ 4,593 98,976 12,112 158,639 321 922 2,273 43,462 298 536 45 112 26,844 329,491
b Minnesota-———--- + 5,077 103,911 8,419 93,583 70 410 2,390 33,709 392 539 2,015 10,178 23,925 266,255
Lake States---:10,958 237,315 34,017 449,076 430 +1,601 5,791 99,030 818 1,282 2,527 14,363 70,996 873,663
Ohio—==-=—=-——==1 1,236 30,804 12,266 164,771 27 118 844 12,168 110 172 161 786 41,842 250,661
Indiana——---—----: 2,109 55,505 13,717 166,921 53 140 1,068 15,825 207 370 43 330 58,802 297,893
Illinois——=——=-- £ 2,960 75,236 11,148 133,953 37 120 2,125 28,190 369 479 79 470 36,685 275,133
Iowa—=—=—=————=: 4,230 122,991 11,232 116,254 227 1,269 3,102 45,156 208 286 103 482 45,367 331,805
Missouri-———=———- $ 5,829 123,625 21,373 215,904 528 2,044 2,573 30,706 364 472 351 1,742 70,645 445,138
Corn Belt 408,161 69,736 797,803 872 3,691 9,712 132,045 1,258 1,779 737 3,810 253,341 1,600,630
North Dakota- N 134,478 5,815 64,922 62 415 2,326 42,517 386 701 109 803 24,343 268,179
South Dakota----? 124,654 4,602 42,494 158 841 2,562 47,231 283 457 685 5,799 33,780 255,256
Nebraska-----—-—-: 109,610 4,211 40,480 260 2,683 1,304 18,452 306 503 64 219 8,571 180,518
Kansag————=———=—"1, 83,139 6,073 58,263 82 690 1,507 17,730 133 178 101 580 29,543 190,123
Northern :

Plains---—--—;l6,566 451,881 20,701 206,159 562 4,629 7,699 125,930 1,108 1,839 959 7,401 96,237 894,076
Virgin%a—j-f°--‘f;l,232 21,997 20,364 273,507 10 13 1,257 8,432 382 514 402 2,594 22,698 329,755
West Vlrglﬂla"‘: 952 12,321 10,445 117,755 8 13 1,655 8,630 1,039 1,538 12 86 27,116 167,459
North Carolina-—: 3,976 64,602 34,567 406,244 150 344 4,148 28,203 836 951 663 5,984 56,013 562,341
Kentucky-=——-——-=: 3,477 66,121 17,353 167,109 350 558 3,475 17,206 1,477 1,992 36 95 47,696 300,777
Tennessee-————-=% 3,984 64,694 2%,376 244,942 104 225 2,156 14,555 605 676 83 714 55,090 380,896

Appalachian---913 621 229,735 107,105 209,557 622 1,153 12,691 77,026 4,339 5,671 1,196 9,473 208,613 1,741,228




Table 10.--Farmers Home Administration: Number and amount of loans outstanding, by type and by State, July 1, 1973 1/-Continued

Loans to individuals

: H Nonreal estate : Loans to
¢ Farm owner- : : : :Emergency and : Coopera-
State and region : ship ¢ Rural : Soil and . : : Econmomic 3/: special : tives and : Total
: :__housing : water :Operating 2/ : opportunity : livestock 4/ : others : Loans
: Bor- ¢ Bor- : Bor- : ¢ Bor- : : Bor- : Bor- : : 5/ :
‘rowers : Amount:rowers : Amount: rowers: Amount:rowers:Amount:rowers :Amount:rowers:Amount : :
: : : : : : : 6/ : : : 6/ : :
: o 15220 . 15000 1,000 l,OOQ 1,909 1,000 1,000 1,000
;o= o Ne. dol. = No. = dol. No, . dol. No. . doli-  No. dol.. dol; - - dols -
South Carolina-----—--: 1,969 30,136 26,825 322,273 65 145 1,697 12,010 355 403 65 740 38,153 403,860
Georgia—-———————————-- : 2,594 46,242 23,580 268,029 28 57 2,018 20,700 825 1,021 588 6,002 30,007 372,058
Florida———=—~=—=—=m———m ¢ 1,075 19,178 11,103 131,259 73 355 824 6,387 295 489 65 834 38,067 196,569
Alabama-—-——==—==—-~--—1: 3,407 47,006 25,739 246,952 314 647 2,269 14,538 470 553 150 795 44,175 354,666
Southeast—=——~—=—x=— : 9,045 142,562 87,247 968,513 408 1,204 6,808 53,635 1,945 2,466 868 8,371 150,402 1,327,153
Mississippi-—————=-———~ ¢ 5,978 71,568 37,717 366,462 425 994 4,697 34,648 1,761 2,296 940 6,505 113,395 595,868
Arkansas—————--——~—-~ ¢ 5,136 65,418 26,310 252,581 588 1,911 3,158 23,003 747 818 330 1,447 42,783 387,961
Louisiana—---———--~——-: 1,932 31,547 9,750 91,405 152 625 2,347 26,901 483 605 591 3,332 35,935 190,350
Delta States——————--: 13,046 168,533 73,772 710,448 1165 3,530 10,202 84,552 2,991 3,719 1,861 11,284 192,113 1,174,179
Oklahoma---—-~———~-——- i 4,323 90,332 15,605 163,611 309 2,300 2,647 30,312 368 535 962 7,919 72,634 367,643
Texas . 5,144 120,692 31,502 277,576 787 3,850 5,433 64,326 1,108 1,381 2,154 18,593 147,862 634,280
Southern Plains———-- . 9,467 211,024 47,107 441,187 1996 6,150 8,080 94,638 1,476 1,916 3,116 26,512 220,496 1,001,923
— Montana----————r-——e— ¢ 1,359 40,299 1,770 19,224 91 485 889 16,797 83 147 13 158 = 18,823 95,933
o Idaho : 2,605 75,036 7,671 110,786 203 1,715 1,906 31,179 117 188 60 1,156 31,288 251,348
Wyoming——==~-——=————o—- : 748 22,532 2,226 26,852 54 350 491 8,220 135 173 28 146 12,750 71,023
Colorado——————-—-————- t 1,392 45,323 3,298 35,306 57 532 622 9,701 102 155 144 1,391 39,877 132,285
New Mexico-————-=~—=— : 820 21,664 3,991 32,411 114 657 799 6,482 546 582 107 654 10,152 72,602
Arizona---———————~——- : 386 15,171 6,787 94,357 67 1,059 367 4,589 250 386 114 2,375 8,741 126,678
Utah t 1,132 24,681 4,392 52,653 167 756 810 8,921 207 332 194 1,183 10,932 99,458
Nevada : 98 3,227 411 6,447 20 178 154 2,520 60 140 6 67 2,606 15,185
Mountain-——————--——- s 8,540 247,933 30,546 378,036 773 5,732 6,018 88,409 1,500 2,103 666 7,130 135,169 864,512
Washington--——====~—- . 1,879 51,104 7,089 100,438 150 1,222 990 16,217 47 79 160 1,911 20,830 191,801
Oregon: . 1,004 25,764 3,481 45,762 91 502 568 8,493 = 57 80 94 1,252 23,383 105,236
California-——————~———- . 615 17,336 8,571 120,284 63 328 514 7,408 202 581 351 4,868 21,096 171,901
Pacific-—=——m=-m=—— 13,498 94,204 19,141 266,484 304 2,052 2,072 32,118 306 740 605 8,031 65,309 468,938
48 States———-————- 107 552 2,336,350 542,188 6102,576 6541 30,259 75,674 877,682 17,427 24,567 20,982 149,429 1,499,817 11,020,680
Alaska : 10 345 684 11,689 0 0 19 281 165 333 1 16 2,374 15,038
Hawaii : 149 3,013 2,219 38,067 21 115 104 818 38 79 0 0 483 42,575
United States———-: :107,711 2,339,708 545,091 6,152,332 6562 30,374 75,797 878,781 17,630 24,979 20,983 149,445 185,351 11,078,293
Puerto Rico and :
Virgin Islands—----——-* 932 7,620 7,834 74,194 163 190 857 1,121 2,980 3,044 461 987 2,637 89,793

U.S. & Territories-—-—* 108,643 2,347,328 552,925 6226,526 6725 30,564 76,654 879,902 20,610 28,023 21,444 150,432 1,505,311 11,168,086

1/ Direct and insured loans. 2/ Includes grazing, recreation, irrigation, drainage and soil conservation loans. 3/ Includes direct and
insured operating production and subsistence, construction. Rural Rehabilitation to individuals, emergency crop and feed and any such loans

from State Corporation trust funds. 4/ Includes direct and insured emergency production. Economic and special emergency, special livestock
flood damage, flood and windstorm restoration loans and loans made chrough RACC and cransferred to F.H.A. April 16 - 191.9 for - ldquidacion.

5‘ Includaes water and wasto oamsocdatfono P 3 2 i oo
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je 11--Farm mortgage interest charges: Total and amount per acre, United
States, specified years, 1910-72 1/
J—
Interest charges per acre 2/
. Total . -
Year . interest charges : A + ; Index
‘ : moun 1910-14=100
—
1,000 dollars Cents
) et 203,188 23.0 83
0. ceerrneaeant 574,090 60.3 216
| J N : 569,756 57.3 206
D, e : 293,147 28.3 102
|JI 263,767 24.6 88
............ : 402,210 38.0 136
............ : 627,260 61.5" 221
Ceeeresaaaaat 684,852 67.4 242
et 757,807 74.8 268
............ : 845,269 83.7 301
Ceeer et 951,047 94.3 339
Ceveree et 1,075,465 106.7 383
............ : 1,203,743 119.4 429
el 1,341,268 133.0 478
el 1,475,405 146.3 525
............ : 1,597,355 158.4 569
............ : 1,714,891 170.1 611
Crere et 3/1,853,432 183.8 660

............ : 2,061,838 204.5 734

Data for 48 States only. Estimated as payable during calendar year. Ex-
€s amounts paid by Secretary of the Treasury to Federal land banks, 1933-44,
Federal Farm Mortgage Corporation, 1937-45, as reimbursement for interest
Ctions granted borrowers.
| Acreage figures used in these computations are based on periodic Census of
Culture estimates for acreage in all farms, whether mortgaged or free of
» except for 1940 to date when public and Indian lands are excluded. Esti-
S for other than census years are determined by straight line interpolations
€en consecutive censuses. :

Revised.
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Table 12.--Farm mortgage interest charges, by regions, specified years, 1910 to 1972 1/

: : X * Northern .o ‘ Delta ° Southern ° L ) * United
Y ¢ N :Lake S : 1t : : : : : : : i :

ear : ortheast .La e tates' Corn Belt * Plains .Appalachlan. Southeast ‘ States “ Plains : Mountain : Pacific " States

1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 ~1,000

dollars dollars dollars dollars dollars dollars dollars dollars dollars dollars dollars
1910-—--: 20,848 26,370 66,607 30,888 6,585 5,632 5,649 18,313 8,666 13,630 203,188
1920-———5 34,702 72,311 166,142 97,022 23,833 19,834 17,541 50,900 47,178 44,627 574,090
1930--—-: 40,455 67,119 155,203 82,801 26,370 21,721 16,990 61,423 38,691 58,983 569,756
1940--—-: 27,772 38,734 79,230 35,000 18,011 11,928 11,174 25,394 16,769 29,135 293,147
1945———-: 21,658 30,162 57,005 23,540 14,528 10,055 9,356 19,233 12,688 23,018 221,243
1950-———: 27,389 31,790 58,439 20,350 19,899 14,560 11,786 24,269 21,173 34,112 263,767
1951----: 28,732 34,313 63,649 22,210 22,583 16,998 13,284 26,809 24,038 38,265 290,881
1952-——-: 30,502 36,823 68,503 23,998 25,001 19,282 14,887 29,619 26,729 43,022 318,366
1953———-: 32,497 39,254 72,759 26,044 27,169 21,230 16,494 32,688 29,776 47,430 345,341
1954 ——==: 34,433 41,580 77,354 28,277 29,219 22,967 17,926 35,279 33,152 51,043 371,230
1955----: 36,220 44,480 83,749 31,256 31,427 25,002 19,569 38,376 36,548 55,583 402,210
1956--—-: 38,073 48,138 92,165 35,537 33,994 27,978 21,651 42,085 40,779 62,056 442,456
1957~===: 39,755 51,586 100,776 39,658 36,614 31,053 23,859 45,441 44,896 68,419 482,057
1958~——-: 41,432 54,938 109,332 42,501 39,327 34,032 26,208 48,613 48,128 76,126 520,637
1959--—-: 43,501 59,849 121,000 45,555 42,863 37,583 28,728 52,401 52,278 87,954 571,712
1960----: 45,616 65,275 133,467 49,489 46,792 40,725 31,004 55,585 57,917 101,360 627,260
1961-~—-: 47,612 70,515 144,488 54,628 51,160 45,351 34,736 60,357 63,933 112,072 684,852
1962-—--: 50,134 76,674 157,211 61,490 56,335 52,291 39,685 68,716 70,482 124,789 757,807
1963-——--: 53,728 84,251 172,417 69,132 62,457 59,906 45,109 79,034 79,231 140,004 845,269
1964———-: 59,010 93,418 190,487 78,527 69,960 68,605 52,086 92,148 90,676 156,130 951,047
1965———-: 64,292 103,728 213,277 89,606 78,465 76,909 60,166 105,896> 103,951 179,175 1,075,465
1966——--: 69,991 114,615 238,333 100,673 87,128 85,791 69,121 117,674 117,675 202,742 1,203,743
1967-———-: 80,313 125,709 265,571 112,354 96,448 97,831 79,334 129,679 130,489 223,540 1,341,268
1968———-: 89,267 136,149 293,470 124,062 105,328 110,489 90,400 142,045 141,085 243,110 1,475,405
1969———-: 97,902 145,352 316,152 135,312 114,450 122,156 101,541 154,620 150,125 259,745 1,597,355
1970———-: 115,014 153,180 332,126 144,992 123,127 134,116 110,910 164,177 159,088 278,161 1,714,891
1971——=-: 2/124,560 166,048 352,578 156,073 2/135,985 149,082 119,926 175,764 173,130 300,286 2/1,853,432

1972——==1 134,119 186,933 385,881 172,164 155,157 171,649 133,440 201,390 192,462

1/ Data for 48 States only. Estimated as payable during calendar year. Excludes amounts paid by Secretary of the Treasury to Federal land
banks, 1933-44, and Federal Farm Mortgage Corporation, 1937-45, as reimbursement for interest reductions granted borrowers.
2/ Revised.
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le 13--Farm real estate acquired and held by Federal land banks and Federal Farm
Mortgage Corporation, United States, 1940-72 1/

Acquired during year 2/ f Held as of December 31

: ‘Federal Farm Mort-

‘Federal Farm Mort':Federal land banks:

;Federal land banks:

Year ) . gage Corporation | © gage Corporation
: Farms :Investment: Farms .Invezﬁment: Farms :Investment: Farms :Invezﬁment
1,000 1,000 1,000 1,000

fNumber dollars Number dollars Number dollars Number dollars
ceieees: 5,242 23,029 3,790 12,626 21,337 109,066 7,503 25,113

ceea...i 243 1,040 311 1,143 397 1,916 365 1,451
et 14 35 13 28 20 47 16 53
et 17 34 10 14 20 59 15 28
Devirant 17 77 12 18 27 80 10 26
evennt 27 91 7 13 34 103 8 11
vt 24 68 11 22 26 74 11 23
ceviei.t 56 197 6 12 50 165 - ---
et 50 156 - —-- 49 168 - -
et 38 170 ——- - 36 167 - -
e 25 96 ——- ——- 24 103 ——- -
et 16 69 - - 14 59 - -
et 27 195 ——- ——- 25 162 - -
et 44 431 - - 27 263 - -
vt 40 389 - ——- 39 362 - a—-
et 47 444 ——- - 43 467 --- -

et 15 90 ——- ——- 9 96 - .
........ 7 72 —-- - 8 111 - -
........ 13 166 ——- --- 5 49 e -
........ 7 98 --- - 4 32 - -
T 8 165 - —-- 4 109 - -
........ 7 191 — - 6 182 ——- -
........ 8 354 ——- - 7 444 - .
........ 6 465 - ——- 7 556 - -

et 9 438 - - 6 184 - -

/ Includes sheriffs' certificates and judgments. Data for 48 States only. 2/ Ex-
des reacquirements for 1955 and prior years. 3/ Excludes prior liens. 4/ Begin-
¢ July 1, 1964, number and principal indebtedness of loans relating to properties

¢d subject to redemption are excluded from farm properties owned, and included with
Standing loans called for foreclosure.

am Credit Administration.
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Table l4--Nonreal estate loans to farmers: Outstanding amounts reported by principal lending institutions, United States, specified dates,

1915-73 1/
All operating banks * Agencies supervised by Farm : Farmers Home Administration : Commodity Credit
: Credit Administration :  Total, : Corporation ! Total
: : Production credit : : : : texcludi : ‘incl df
¢ Excluding :Including: associations : xio:n;ng :iggng ﬁg%d
Beginning: loans : loans :Excluding:Including: peqeral °© : : Emer- : guaran- : and guar-
of year i guaran- : guaran- : loans : loans : jpter- : Oper- ¢ Emer- ° gency * teed by * Loans Loans - anteed by
or month : teed by : teed by : guaran- : guaran- : peqjate ' ating ' gency ‘crop and ° Total ‘Commodity ® held 8/ ® guaran- :Commodity
i Commodity :Commodity: teed by : teed by : credit ° loans ° loans ° feed  Credit Tt teed 2/ Credit
¢ Credit : Credit :Commodity:Commodity:p,nys 3/ ¢ 4/ 5/ ° 5/ 6/ ° 1loans ‘Corpora- ° : : ~  Corporation
Corpora- :Corpora- : Credit : Credit : - T T T Tt 579/ tion : 2/ 8/
tion : tion 2/ :Corpora- :Corpora- : : : . -7
: : tion ¢ tion : : : : :
: 1,000 dollars
1915..... ¢ 1,605,958 -— -— —-— —— -— — -— -— 1,605,958 -—- -— -—
1920.....: 3,453,794 -— —-— —-— —— —— -— —-— ---  9/3,455,253 --- —— -
1925.....1 2,674,237 - -—= -— -— -— -— 2,513 2,513 9/2,713,162 --- -— -—
1930.....: 2,490,742 ——— —-— -— - - -— 7,976 7,976 9/2,546,104  -——-- -— -—
1935.....: 627,878 840,887 60,456 60,459 55,083 5,600 87,087 111,238 203,925 947,345 37,162 213,009 1,197,516
1940.....: 900,079 1,134,573 153,425 153,425 32,316 242,200 8,005 167,795 418,000 1,503,820 208,193 237,065 1,949,078
1945.....: 948,829 1,377,405. 188,306 203,794 10/29,966 300,908 13,618 138,068 452,594 1,619,521 146,670 536,022 2,302,213
1950.....: 2,048,819 3,052,339 387,454 387,547 50,825 262,714 12,771 71,186 346,671 2,833,769 717,429 1,003,613 4,554,811
1955.....: 2,933,851 4,659,703 576,997 595,789 58,276 330,345 70,532 16,327 417,204 3,986,328 474,755 1,744,644 6,205,727
1960.....: 4,819,340 5,019,355 1,361,198 1,361,212 89,576 346,526 47,031 4,028 397,585 6,667,699 965,261 200,029 7,832,989
1965.....: 6,990,021 7,506,859 2,277,510 2,277,510 124,707 586,253 56,083 1,577 643,913 10,036,151 1,026,445 516,838 11,579,434
1966.,...: 7,676,853 8,214,026 2,578,929 2,578,929 139,520 651,335 64,277 1,408 717,020 11,112,322 842,066 537,173 12,491,561
1967.....: .8,533,489 -— 3,015,639 3,015,639 156,930 665,827 70,516 1,115 737,458 12,443,516 1,156,746 --- 13,600,262
1968.,.,.:.9,271,660 —-— 3,517,902 3,517,902 176,415 720,591 76,700 753 798,044 13,764,021 1,420,115 --- 15,184,136
1969.....: 9,719,738 - 3,825,821 3,825,821 180,181 731,315 89,877 489 821,681 14,547,421 2,670,724 -——- 17,218,145
1970.....:10,329,766 -— 4,494,821 4,494,821 217,838 714,783 70,003 323 785,109 15,827,534 2,675,811 --- 18,503,345
1971.....:11,101,768 -— 5,294,808 5,294,808 220,066 723,075 71,659 185 794,919 17,411,561 1,875,981 -——- 19,287,542
1972: :

Jan....:12,498,340 -—= 6,077,749 6,077,749 237,091 695,084 75,734 116 770,934 19,584,114 2,262,034 -—- 21,846,148
June....,:13,611,651 -— 6,797,235 6,797,235 259,386 770,394 62,971 80 833,445 21,501,717 1,676,660 -—— 23,178,377
1973: :

Jan....:14,314,977 -— 6,607,331 6,607,331 251,234 707,272 73,164 56 780,492 21,954,034 1,793,308 --—- 23,747,342

~—Continued
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All operating banks ° Ageg::zitsxdp;lq;zziaiiozatm Farmers Home Administration Total, ico“méggli)g‘{_aigigit : Toral
: T : " Production credit : : : : : :Excluding : : includ;ng
N Excluding ; Including . associations : : : : : : loamns : : ‘loans held
Beginning: loans . loans  :py 1u4ing ‘Including ‘Federal ® Oper- ® Emer— : Emer- ! ¢ guaran- : : ‘ and guar-
of year ; guaran- . guaran- loans ! 1loans ‘inter- ‘ ating * gency ° genmcy @ ° : teed by : ! Loans ‘ anteed by
or month ; teed ?Y : teed’by ! guaran- ‘¢ guaran- ‘mediate ' loans ‘ loans ‘crop and ° Total:Commodity: y,,ng guaran- * Commodity
: Commodity Commodity : yo.o4 by : teed by ‘credit 4/ 5/ ¢ 5/ 6/ ° feed : : Credit :pe1q 8/ : teed 2/ * Credit
: Credit . Credit ‘Commodity ‘Commodity ‘banks 3/° ~ ¢~ 1loans ° :Corpora- : T "~ ‘Corporation
: Cor?ora~ : Corpora— : orogi¢ ¢ Credit : I : ¢ 5/ 7/ : : tion : : P2/ 8/
. tion : tion 2/ iCorpora- ‘Corpora- @ : : : T : : : : . ==

. . . . . H . .

i__tion i _tion : :

l/ Data for 48 States through 1959; thereafter, Alaska and Hawaii are included. Some loans have real estate security but all are short
or intermediate term. In their fundamental characteristics and uses, these loans differ greatly from most of the farm mortgage loans reported
in earlier tables, 2/ Beginning 1942, includes certificates of interest in pooled loans. Data loans guaranteed by Commodity Credit Corpora-
tion and included in all operating bank loans are not available after Jan. 1, 1966, 3/ Loans to and discounts for livestock loan companies
and agricultural credit corporations. ﬁj Includes production and subsistence, rural rehabilitation, construction, economic opportunity, and
wartime adjustment loans and similar loans made from State Corporation trust funds (except for Jan. 1, 1938 through Jan., 1, 1942). 5/ Beginn-
irig in 1973, data include both direct and insured loans; before 1973, data included direct loans only. 6/ Includes production emergency, eco-
nomic emergency, special emergency, and special livestock, flood damage, fur, orchard, and flood and windstorm restoration loans, and loans
made by the regional agricultural credit corporations before their dissolution in 1949, 7/ Includes seed, feed, crop production, drought re-
lief, and orchard rehabilitation loans. 8/ Excludes pooled loans against which certificates of interest were issued. Starting Jan. 1, 1950,
includes one-half (estimated nonreal estate portion) of CCC loans on storage facilities and equipment., Separate data on loans guaranteed by
CCC are not available after Jan. 1, 1966, 9/ Includes loans of War Finance Corporation. 10/ Includes $174,000 of loans guaranteed by Commod-
ity Credit Corporation.
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Table 15--Nonreal estate loans to farmers: Outstanding amounts reported by pri~cipal lending institutions, by States, Jan. 1, 1972 and 1973 1/

All operating . Farmers Home . Production Credit . Federal intermediate Total
State banks 2/ ; Administration 3/ ; Associations ; credit banks 4/
1972 . 1973 . 1972 : 1973 X 1972 : 1973 : 1972 . 1973 : 1972 . 1973
1,000 dollars
Northeast : P
Maine..............: 13,787 11,981 32,734 32,548 17,377 18,462 0 0 63,898 62,991
New Hampshire......: 5,512 5,712 1,677 1,709 4,932 5,761 0 0 12,121 13,182
Vermont............ : 19,003 20,433 8,725 8,609 23,074 26,024 0 0 50,802 55,066
Massachusetts......: 10,804 10,361 1,509 1,883 14,564 16,708 0 0 26,877 28,952
Rhode Island.......: 238 2,174 216 206 3,061 3,826 0 0 3,515 6,206
Connecticut........: 5,636 5,251 1,607 2,219 24,905 28,620 0 0 32,148 36,090
New YorK......euuun: 183,646 226,745 28,094 29,267 173,888 203,778 0 0 385,628 459,790
New Jersey.........: - 16,168 14,944 5,396 5,892 26,340 31,153 0 0 47,904 51,989
Pennsylvania.......: 203,153 224,704 13,846 17,439 88,543 99,123 1,908 2,535 307,450 343,801
Delaware........... : 3,594 4,004 786 1,070 11,061 12,197 0 0 15,441 17,271
Maryland........... : 40,257 41,835 3,309 3,572 43,304 43,964 0 0 86,870 89,371
Dist. of Columbia..: 0 400 0 0 0 0 0 0 0 400
Lake States : .
Michigan........... : 195,473 216,204 16,991 19,374 114,355 115,965 0 0 326,819 351,543
Wisconsin..........: 338,288 384,589 32,996 37,340 338,893 333,713 3,826 4,890 714,003 760,532
Minnesota..........: 630,123 663,464 26,587 29,394 277,193 271,270 9,847 9,181 943,750 973,309
Corn Belt :
(0] 5+ AP 218,460 224,868 9,496 10,177 220,081 270,107 3,713 3,584 451,750 508,736
Indiana............: 330,074 366,009 13,988 13,739 208,290 227,850 800 840 553,152 608,438
111inois...ceevuns..t 796,094 916,844 25,000 24,181 217,877 215,971 10,144 11,451 1,049,115 1,168,447
Towa...vevvevaeesa.t 1,258,635 1,374,228 37,756 41,172 295,286 306,640 7,611 7,062 1,599,288 1,729,102
Missouri...........? 473,714 551,494 24,879 24,348 167,376 180,052 238 35 666,207 755,929
Northern Plains :
North Dakota.......: 244,712 266,201 31,983 35,789 129,894 135,929 6,839 6,404 413,428 444,323
South Dakota.......: 413,869 466,302 41,153 44,873 119,823 125,344 260 433 575,105 636,952
Nebraska........... : 929,512 1,068,575 19,558 17,187 235,526 267,131 91 130 1,184,687 1,353,023
Kansas......oevvennt 798,901 927,372 14,864 14,411 151,430 163,919 8,776 11,876 973,971 1,117,578
Appalachian :
Virginia...........: 109,795 120,870 6,939 7,665 63,982 78,894 5,177 5,670 185,893 213,099
West Virginia...... : 20,210 23,182 9,890 9,542 9,407 8,272 3 3 39,510 40,999
North Carolina..... : 108,868 116,144 15,674 15,664 214,878 248,410 0 0 339,420 380,218
Kentucky...........: 196,535 212,913 15,393 16,382 199,208 238,403 208 311 411,344 468,009
Tennessee..........: 135,686 154,920 11,612 12,219 197,151 242,964 0 0 344,449 410,103
Southeast :
South Carolina..... H 35,505 40,263 7,077 6,663 100,763 112,963 0 0 143,345 159,889
GEeOTEian v e v veee e : 127,747 149,544 16,827 13,066 215,111 246,222 209 247 359,894 409,079
: 111,524 133,478 8.878 6,429 172,045 192 .896 o664 082 295,411 335,785

Florida
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1575 1/--Continued

All operating f Farmers Home f Production Credit E Federal intermediate Total
State banks 2/ : Administration 3/ = Associations . credit banks 4/ ota
1972 ° 1973 1972 © 1973 © 1972 1973 1972 1973 1972 1 1973
1,000 dollars
Delta States :
Mississippi........: 123,715 144,208 27,373 30,536 88,768 97,356 9,481 -11,914 249,337 284,014
Arkansas...........: 146,780 172,910 14,936 15,813 164,338 185,912 0 ' 0 326,054 374,635
Louisiana..........: 84,090 107,272 15,626 14,826 71,616 81,036 858 925 172,190 204,059
Southern Plains :
Oklahoma...........: 424,943 516,320 29,848 32,783 168,305 163,492 28,017 33,080 651,113 745,675
Texas..............: 1,001,098 1,226,487 69,174 62,552 409,943 461,268 50,825 47,890 1,531,040 1,798,197
Mountain :
Montana............ : 239,758 261,762 15,295 13,825 126,775 125,207 0 0 381,828 400,794
Idaho..............: 185,479 206,225 26,263 26,077 112,817 115,575 . 1,028 922 325,587 348,799
Wyoming............: 120,018 131,677 8,012 7,166 49,005 51,344 3,892 4,420 180,927 194,607
Colorado...........: 358,190 398,388 10,790 8,280 193,907 176,383 22,594 25,997 585,481 609,048
New Mexico.........: 108,514 129,858 6,442 5,835 59,450 65,641 10,967 10,499 185,373 211,833
Arizona............: 223,977 280,909 4,522 4,872 21,137 25,267 1,648 2,117 251,284 313,165
Utah.......oeuvinnt 68,022 69,873 10,227 9,263 36,934 41,216 19,233 23,963 134,416 144,315
Nevada............. : 10,758 11,019 2,622 2,396 3,101 3,888 0 0 © 16,481 - 17,303
Pacific : .
Washington.........: 200,403 208,218 16,166 15,130 50,990 51,818 0 0 267,559 275,166
Oregon.............: 129,362 124,449 6,910 6,805 120,894 112,337 0 0 257,166 243,591
California......... : 989,744 1,254,772 9,262 8,459 249,936 294,639 27,934 23,873 1,276,876 1,581,743
48 States........ 112,486,710 14,302,235 769,398 779,000 6,077,749 6,607,331 237,091 . 251,234 19,570,948 21,939,800
Alaska.............: 1,109 1,776 796 680 0 0 0 0 1,905 2,456
Hawaii........... ..t 10,521 10,966 740 812 0 0 0 0 11,261 11,778
United States....:12,498,340 14,314,977 770,934 780,492 6,077,749 6,607,331 237,691 251,234 19,584,114 21,954,034
Puerto Rico........ : 25,775 16,234 5,530 4,498 37,775 27,690 1,840 1,447 70,920 49,869

Other areas 5/.....: 424 403 0 0 0 0 0 0 424 403

1/ Excludes loans held or guaranteed by Commodity Credit Corporation. 2/ Loans are classified according to location of bank and, there-
fore, are not strictly comparable with data for other lenders, which are classified according to location of borrowers. 3/ Operating
(including economic opportunity loans), emergency and emergency crop and feed loans. 4/ Loans to and discounts for livestock loan companies
and agricultural credit cooperations. 5/ American Samoa, Mariana Islands, and Virgin Islands.



Table 16.--Nonreal estate loans to farmers: Outstanding amounts reported by all operating bankg
and by insured commercial banks, by States, specified dates, 1972-73 L/

: All operating banks : Insured commercial banks
State and region : 1972 : 1973 : 1972 : 1973
: Jan. 1 ¢ July 1 Jan. 1 Jan. 1 July 1 : Jan. 1

1,000 dollars

Northeast: :
Maine--—~-=—m—m—m=—m= 13,787 9,756 11,981 13,787 9,756 11,981
New Hampshire---—-—---— : 5,512 5,987 5,712 5,274 5,723 5,450
Vermont--—=—=========. : 19,003 20,687 20,433 18,158 19,634 19,416
Massachusetts—————-— : 10,804 10,418 10,361 10,804 10,418 10,361
Rhode Island-——-——--- : 238 218 . 2,174 184 146 1,683
Connecticut—-——=-==-—-= : 5,636 5,738 5,251 5,634 5,735 5,248
New York--—=-—-—==————— ¢ 183,646 196,685 226,745 183,646 196,685 218,466
New Jersey————-—-———-=1 16,168 18,470 14,944 16,168 18,470 14,944
Pennsylvania-—-—-———-—~ : 203,153 208,423 224,704 202,119 207,355 223,605
Delaware-———————————- : 3,594 3,926 4,004 3,594 3,926 4,004
Maryland---—==——=—--- : 40,257 41,649 41,835 40,257 41,649 41,835
Dist. of Columbig——-~: 0 0 400 0 0 400
Lake States: :
Michigan-—~-————=—~-- : 195,473 210,507 216,204 195,473 210,507 216,204
Wisconsin-—-—-=-=-—————-— : 338,288 370,755 384,589 338,137 370,583 384,438
Minnesota-—~—=——-—=—=: 630,123 677,507 663,464 630,120 677,495 663,460
Corn Belt: ' :
Ohigr=—=——mmm—m———memt 218,460 221,443 224,868 216,287 219,437 222,382
Indiana———-—-—————-—-— : 330,074 351,348 366,009 330,051 351,106 365,991
I1linois=~—=———=—=m—— : 796,094 826,621 916,844 796,094 826,621 916,844
Iowa ¢ 1,258,635 1,280,835 1,374,228 1,252,560 1,274,488 1,367,721
Missouri----—--—=---~- : 473,714 532,631 551,494 473,265 532,130 551,085
Northern Plains: : . )
North Dakota=————-—-- : 244,712 274,011 266,201 243,942 273,007 264,768
South Dakotg-—===~-—- : 413,869 441,405 466,302 413,869 441,405 466,302
Nebraska——=-—-—=———~——— : 929,512 982,900 1,068,575 929,122 982,416 1,068,090
Kansag—————==—~—=———— : 798,90 827,021 927,372 798,584 826,699 927,229
Appalachian: :
Virginia-———————-———- : 109,795 128,851 120,870 109,795 128,851 120,870
West Virginia=-——=-———: 20,210 22,127 23,182 20,210 22,127 23,182
North Carolina-—----—-: 108,868 147,220 116,144 108,798 147,163 116,035
Kentucky--———==———===: 196,535 213,405 212,913 196,222 213,021 212,634
Tennessee——————=——===1 135,686 157,698 154,920 134,889 155,661 152,381
Southeast: :
South Carolina—--—----- : 35,505 ° 51,981 40,263 35,505 51,981 40,263
Georgia—-—————--—————- : 127,747 158,068 149,544 127,561 157,855 149,329
Florida—---—~=———===—— : 111,524 101,388 133,478 111,524 101,388 133,478
Alabama—————=——————— : 96,336 116,696 111,880 96,336 116,696 111,880
Delta States: :
Mississippi-——-——————~ : 123,715 158,649 144,208 123,715 158,636 144,208
Arkansag——-——————=———- : 146,780 200,600 172,910 146,780 200,600 172,910
Louisiana--———==—~——~ : 84,090 106,390 107,272 84,005 105,840 107,103
Southern Plains: :
Oklahoma~——=—~—==—====u- : 424,943 435,945 516,320 424,693 435,741 516,034
Texag~—==—=—m———=————=- ¢ 1,001,098 1,141,115 1,226,487 999,148 1,139,113 1,225,120
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1616.—-Nonreal estate loans to farmers: Outstanding amounts reported by all operating banks
and by insured commercial banks, by States, specified dates, 1972-73 1/--Continued

: All operating banks H Insured commercial banks
state and region : 1972 : 1973 : 1972 1 1973
: Jan. 1 ¢ July 1 : Jan. 1 : Jan. 1 : July 1 : Jan. 1

1,000 dollars

intain : :
pntana=—"TT T i 239,758 271,375 261,762 230,758 271,375 261,762
T P 185,479 211,741 206,225 185,479 211,741 206,225
yoming-—=T=TTmT=mm i 120,018 138,696 131,677 120,018 138,696 131,677
olorado==-=====m=m=mn ‘358,190 376,790 398,388 358,190 376,790 398,388
ev Mexico—=—r==r=r=-= {108,514 130,486 129,858 108,514 130,486 129,858
rizona=—=w=oosooosos P223,977 239,684 280,909 223,977 239,684 280,909
tah- : 68,022 72,324 69,873 68,022 72,324 69,873
evada==—-==momm o i 10,758 12,488 11,019 10,758 12,488 11,019
pific B
jashington-——==—=—=—-= i 200,403 251,969 208,218 200,403 251,969 208,218
Pregon=-—-=========== ¢ 129,362 140,472 124,449 129,362 140,472 124,449
fslifornla——————-=—-~ i 989,744 1,093,642 1,254,772 989,744 1,093,642 1,254,772
48 Stateg—————-—m—m .12,486,710 13,598,741 14,302,235 12,470,535 13,579,731 14,284,296
hlaska : 1,109 2,283 1,776 1,109 2,283 1,776
#iawaii—————-———————-— : 10,521 10,627 10,966 10,521 10,627 10,966
United States—--—-:12,498,340 13,611,651 14,314,977 12,482,165 13,592,641 14,297,038
her areas 2/-———==--- . 26,199 15,820 16,637 24,041 14,014 14,880

Loans are classified according to location of bank and, therefore, are not strictly comparable
th data for other lenders, which are classified according to location of borrower. Excludes

ns guaranteed by Commodity Credit Corporation.

Mariana Islands, Pureto Rico, Virgin Islands, and American Samoa.

eral Deposit Insurance Corporation.
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Table 17--Farm Credit Administration: Outstanding loans reported by production credit associ-
ations and Federal intermediate credit banks, by States, specified dates, 1972-73 |

Production : Federal intermediate =

: credit associations 1/ : ., credit banks 2/
State and region : 1972 : 1973 : 1972 : 1973 )
o —

Jan, 1 ¢ Julyl ¢ Jan. 1l * Jan. 1 ¢ Julyl * Jan.1

.
s i .

: : 1,000 dollars
Northeast :
Maine...a.. Ceteereaaea oot 17,377 15,710 18,462 0 0 0
New Hampshire...........: 4,932 5,449 5,761 0 0 0
Vermont..ceeeseeasess veeet 23,074 24,908 26,024 0 0 0
MassachusSettS.evesesssast 14,564 16,260 16,708 0 0 0
Rhode Island....... veesel 3,061 3,672 3,826 0 0 0
Connecticutseecsenosssns : 24,905 27,523 28,620 0 0 0
New YOrKeouweoooveoanaanat 173,888 193,492 203,778 0 0 0
Hew JersCye.cveeeecsooccns : 26,340 30,525 31,153 0 0 0
Pennsylvania..... ceireest 88,543 94,618 99,123 1,908 2,011 2,535
NElaware..ceeeiesaneaeest 11,061 12,440 12,197 0 0 0
Maryland..coveeeenans et 43,304 46,210 43,964 0 0 0
Lake States : }
Michigan,.eeiourenannaast 114,355 117,390 115,965 0 0 0
Wisconsin.eeveesescnneoss 338,893 340,257 333,713 i 3,826 3,930 4,8%
iNNesSota. . iveesnecaannal 277,193 291,558 271,270 9,847 10,114 9,181
Corn Belt :
Ohi0eeeieevnnsronens ceet 220,081 252,680 270,107 3,713 3,254 3,584
Indiana..eeecesreoccoens : 208,290 228,553 227,850 800 701 - 840
I11in0iSesevevessns eeant 217,877 219,671 215,971 . 10,144 - 9,113 11,451
I0WAeeeoareans ceereerent 295,286 300,056 306,640 7,611 8,187 7,062
Missouri...... eeseeraaat 167,376 194,672 180,052 238 214 35
Northern Plains :
North Dakota...eeeeeveass 129,894 146,870 135,929 6,839 = 7,024 6,404
South Dakota..sieessaess .t 119,823 118,271 125,344 - 260 . 279 433
Mebraskas.veseessssoenaat 235,526 . 254,538 267,131 91 97 130
1lansas.. ... cieesrsesseeaat 151,430 160,572 163,919 8,776 9,025 11,876
Appalachian :
Virginia..eeeenneen. veees 63,982 74,337 78,894 5,177 5,457 5,670
Vest Virginia......... vet 9,407 10,217 8,272 3 4 - 3
Morth Carolina.eeseessss : 214,878 264,504 248,410 2 0 0
Zentucky.seeeneesesns eat 199,208 226,785 238,403 208 182 Il
T eNNESSCCesevronnvsse et 197,151 234,704 242,964 .0 0 0
Southeast : : : i
South Carnlina..........: 100,763 123,099 112,963 0 0 0
Georglaeeeseenennes veeaat 215,111 252,474 246,222 209 268 201
Florida.eeeeseenerans ceet 172,045 167,040 192,896 964 1,233 982
ALADAmA. e e e eaneraaaas . 70,215 84,213 82,421 0 0 0
Delta States : .
Vigsissippleecereneens et 88,768 113,021 97,356 9,481 26,713 11,91
ATKANSAS . v ernnnnns veeeet 164,333 236,879 185,912 0 0 0
Louisiana..... ceevenee.nt 71,616 135,587 81,036 858 2,418 95
Sonthern Plains :
0klahoma....... s : 168,305 159,924 163,492 28,017 28,812 33,080
TOXAS.eesaass teereenaenst 409,943 474,248 461,263 50,825 . 49,149 47,890
~-continued
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ahle 17--Farm Credit Administration: Outstanding loans rcported by production credit associ-
ations and Federal intermedinte credit banks, by States, specified dates, 1972-73

-~Continued
Production Fedefal intermediate
: credit associations 1/ . credit banks 2/
gtate and region : 1972 1973 1972 1973
P Jan. 1 July 1 ¢ Jan. 1 Jan. 1 July 1 ¢ Jan. 1
: 1,001 dollars
untain
MONEAN s e v e vonsoens veeeetd 126,775 147,749 125,207 0 0 0
IdAhO. cesenenovaseonvanst 112,817 123,760 115,575 1,028 an7 a22
HyOMANGe soeevonvssnssnset 49,005 55,714 51,344 3,392 4,186 4,420
C0l0TAdO v ssnnsanssannst 193,907 197,422 176,383 22,594 23,814 25,997
e - U 59,450 66,429 A5,641 10,967 11,279 10,499
ATLZONA. cvevnsenonns ceael 21,137 26,687 25,267 1,648 1,722 2,117
tahess oo sse ceesrassannst 36,934 39,453 41,216 19,233 20,100 23,963
Vovadaeseoanss tseeesnnasl 3,101 3,159 3,888 0 0 0
cific : :
Fashingtoneeeene e crest 50,990 61,181 51,818 0 N 0
MECZOMe e asonsncnsonansos 120,894 122,712 112,337 0 0 0
faliforniae.eeeceeseenss ot 249,936 3NN 043 294,639 27,934 29,193 23,873
A8 SEALES.eeeveecerssas 0,077,749 6,797,235 6,607,331 237,001 259,386 251,234
AaSKAw e e sssunnenes P 0 n 0 0 0 0
Hawaiie.. .. 0 0 0 0 o} 0
United States.......: 6,077,749 6,797,235 6,607,331 237,091 259,386 251,234
PUETEO RICO. turansnnrnsst 37,775 34,669 27,690 1,840 1,940 1,447

1/ 1Includes all loans except loans guaranteed by the Commodity Credit Corporation, whether or
bt disconnted with Federal intermediate credit banks.
2/ Toans to and discounts for livestock loan companies and anricultural credit corporations.
uly 1 data are by location of lending institution.

Farm Credit Administration.
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Table 18.--Farmers Home Administration:

States, specified dates, 1971-72

Outstanding operating and emergency loans reported by

Emergency cr7p

. Operating 1/ Emergency 2/ and feed 3

State and region : 1971 1972 1971 1972 1971 : 1972

. . . . . . . . P

. Jan. 1 [ July 1, Jan. 1 | Jan. 1 ; July 1 ; Jan. 1 Jan. 1.July 1 Jan. ]

: 1,000 1,000 1,000 1,000 1,000 1,600 1,000 1,000 1,000
: dol. dol. dol. dol. dol. dol. dol. dol. dol.

Maine : 24,959 26,004 26,361 7,532 6,361 6,372 1 1 1
New Hampshire-~—-——=——= : 1,617 1,568 1,654 56 29 23 0 0 0
Vermont-————===————u—- : 8,684 8,960 8,644 27 101 81 0 0 0
Massachusettg-——=~——=- : 1,602 1,576 1,430 81 70 79 0 0 0
Rhode Island-———~==——- : 196 202 195 23 21 21 0 0 0
Connecticut—————=—~——~~ : 1,618 1,617 1,480 180 181 127 0 0 0
New York————=—————a—en t 27,924 27,722 27,185 969 1,008 909 0 0 0
New Jersey——==———==—===1 4,496 4,464 4,253 1,207 1,354 1,142 1 1 1
Pennsylvania———-----—--: 14,024 13,747 13,599 467 369 247 1 4/ 4/
Delaware=-————=—=~———= : 761 827 762 28 27 23 1 1 1
Maryland-—=————=—==m—v= : 3,196 3,151 3,271 51 42 31 8 7 7
Northeast————m—=-—== : 89,077 89,838 88,834 10,621 9,563 9,055 12 10 10
Michigan-—===--——me-n- : 16,175 16,231 16,688 441 468 302 1 1 1
Wisconsin—————===———u-- : 31,463 31,666 32,943 84 74 52 6 6 1
Minnesota=-————=———~==- : 25,597 27,923 25,938 1,229 16,394 649 4/ 0 0
Lake States————=————— : 73,235 75,820 75,569 1,754 16,936 1,003 7 7 2
Ohio 8,668 8,946 8,921 772 971 574 2 1 1
Indiana—-==—-——=m—=——=—- 14,481 14,432 12,903 667 2,135 1,084 1 1 1
Illinois————=——m—=—m—o 25,086 27,757 23,336 1,066 4,619 1,664 0 0 0
Iowa—=————mm———me—— e : 37,338 36,962 37,094 700 1,123 662 0 0 0
Missouri-—————=~————w-: 22,872 24,231 21,962 3,400 9,123 2,917 4/ 4/ 4/
Corn Belt-————————- -:108,445 112,328 104,216 6,605 17,971 6,901 3 2 2
North Dakota-—=——=—=—v : 30,137 31,289 31,484 766 5,806 491 13 10 8
South Dakota-~—=———==—=- : 37,793 38,303 40,261 662 1,412 873 25 23 19
Nebraska————————===—=- ¢ 20,930 22,366 17,998 1,098 2,416 1,557 3 3 3
Kansas : 13,683 13,574 13,283 1,502 4,417 1,575 11 9 6
Northern Plains—~-—-=- :102,543 105,532 103,026 4,028 14,051 4,496 52 45 36
Virginia—~-=—-——=me=u- : 6,829 6,896 6,622 432 333 317 0 0 0
West Virginia-----—--- : 10,087 10,203 9,767 143 135 123 0 0 0
North Carolina—-—==——— : 17,539 20,453 13,814 1,156 1,960 1,860 0 0 0
Kentucky-—-=——=-m=——mx : 15,589 15,549 15,165 78 382 228 0 0 0
Tennessee——————————==-~ : 11,589 13,018 11,030 429 1,781 582 0 0 0
Appalachian~—-———==- : 61,633 66,119 56,398 2,238 4,591 3,110 0 0 0
South Carolina-———---— : 7,116 8,831 6,160 1,193 2,916 917 4/ 4/ 4/
Georgia~————————=m———u : 17,801 20,402 15,481 2,046 4,515 1,345 2 1 1
Florida-—--=----—--—-—-—--: 7,201 6,844 6,199 2,998 2,766 2,679 4/ &4/ 4/
Alabama—-~-~~==-—=——-~: 10,846 13,332 9,832 1,131 3,435 658 0 0 0
Southeast-——--—--———==:; 42,964 49,409 37,672 7,368 13,632 5,599 2 1 1
Mississippl—--————-———= ¢ 21,450 23,050 22,496 4,818 10,483 4,877 4/ 4/ 4/
Arkansas————————=-——=—= ¢ 14,597 17,987 13,604 1,432 6,235 1,332 4/ 4/ 4/
Louisiana———==m———=am- : 14,451 18,706 13,093 2,719 9,696 2,533 1 1 4/

Delta States——--—--—-: 50,498 59,743 49,193 8,969 26,414 8,742 1 1 Aﬁi—
Oklahoma--=——==v—m==m- : 21,245 19,687 22,613 1,849 4,146 7,232 4 4 3
Texas -: 55,054 60,655 49,303 16,911 24,076 19,860 14 13 1l
80,342 71,916 18,760 28,222 27,092 18 17 14

Southern Plains-----: 76,299
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ple 18.—-Farmers Home Administration: Outstaﬁding operating and emergency loans reported by
States, specified dates, 1971-72--Continued

— ¢ Emergency crop

Operating 1/ ; " Emergency 2/ . and feed 3/
1971 ‘1972 : 1971 1972 1971 : 1972
i Jan. 1 f July 1 f Jan. 1 f Jan. 1 f July 1 f Jan. 1 fJan. 1fJuly lfJan. 1

state and region

" el .

¢ 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000

¢ dol. dol. dol. dol. dol. dol. dol. dol. dol.
bntana————=————==—===- : 16,470 18,165 15,050 327 303 214 56 46 31
1aho : 24,897 23,459 24,292 2,130 2,933 1,971 0 0 0
oming : 8,530 9,803 7,830 290 271 181 1 1 1
blorado—————===——=—== ¢ 11,263 12,636 9,263 2,353 3,555 1,526 1 1 1
ow Mexico—=——m————w-— : 7,051 7,642 5,860 477 670 582 1 4/ 4/
{gona—————r———————— t 3,744 3,976 3,801 546 931 721 4/ 1 4/
tah : 11,014 10,780 9,950 356 330 277 0 0 4/
evada 2,341 2,631 2,572 68 67 50 0 0 0
Mountaln——=——=——=————m : 85,310 89,092 78,618 6,547 9,060 5,522 59 49 33
ashington———————~———~ : 15,637 16,016 14,231 2,255 2,613 1,922 25 . 22 13
regon 6,944 7,101 6,191 747 795 717 3 3 2
alifornia-——-=—=-——--=: 8,791 8,896 7,732 1,688 2,227 1,527 3 3 3
Paclficm—m—————————— + 31,372 32,013 28,154 4,690 5,635 4,166 31 28 18
48 Stateg——=——r—=——w :721,376 760,236 693,596 71,580 146,075 75,686 185 160 116
laska~- : 921 869 748 72 60 48 4/ 4/ 4/
Ravaii ¢ : 778 768 740 7 4/ 4/ 0 0 0
United States---:723,075 761,873 695,084 71,659 146,135 75,734 185 160 116
bha'areas 5/=mmm———1: 6,747 6,308 5,375 103 164 155 0 0 0

1/ Includes production and subsistence, rural rehabilitation, construction, economic opportunity,
d wartime adjustment loans, and such loans from State corporate trust funds.

2/ Includes production emergency, economic emergency, speclal emergency, special livestock, fur,
rchard, flood damage, flood and windstorm restoration loans, and loans formerly made by the

eglonal agricultural credit corporations.

3/ Includes seed, feed, crop production, drought relief, and orchard rehabilitation loans. These
re in liquidation.

4/ Less than $500.

5/ Puerto Rico and Virgin Islands.

Farmers Home Administration.
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Table 19.--Farmers Home Administration: Amount outstanding on rural farm and nonfarm housing loans,
specified dates, 1972-73

: Farm 1/ : : Nonfarm 2/
State and region : 1972 B 1973 : 1972 : 1973
t Jan. 1 : July 1 : Jan. 1 : July 1 : Jan. 1 : July 1 : Jan. 1 : July 1

Maine--- : 5,619 23,922 6,135 6,565 79,256 73,607 114,739 126,470

New Hampshire--------—--=1 214 4,459 272 346 19,987 18,214 26,873 28,618
Vermont 1,09 8,802 1,884 2,286 34,010 29,208 41,284 43,635
Massachusetts--————-~--——= : 293 2,749 322 320 9,380 8,515 14,113 15,578
Rhode Island-==———~—==-mm— : - 14 914 15 17 3,541 3,147 4,701 5,095
Connecticut-——--——-—m-——— : 140 3,223 175 187 16,718 14,672 18,899 19,608
New York 2,845 26,175 3,921 4,505 108,909 96,428 136,930 151,219
New Jersey-—-—==w==——v——om : 1,010 13,666 940 1,074 64,480 55,284 72,106 76,672
Pennsylvania--—-=-~—-—-—~ 2,329 18,912 3,278 3,635 75,355 69,972 103,165 116,504
Delaware : 113 3,212 3,437 197 11,510 11,521 17,523 20,442
Maryland 1,014 10,761 1,262 1,453 46,668 41,843 57,529 63,504
Dist. of Columbig-=-————-—- :

Northeast---—--———-——---:_ 14.685 116,795 21.641 20,585 469,814 422,411 607,862 667,345
Michigan P 4,899 31,321 5,308 5,887 111,962 109,837 172,069 195,112
Wisconsin i 25,517 49,091 32,411 34,545 96,581 87,202 125,030 131,003
Minnesota-—=--~-——m=—=u—- ‘14,341 26,652 16,633 17,676 59,787 56,064 78,992 " 83,670

Lake States———————————— ‘T 44,757 107,064 54,352 58,108 268,330 253,103 376,09L 409,785
Ohio 2,610 25,904 3,207 3,568 89,478 90,967 144,706 165,396
Indlana—~—--—==————=—-=ux P 3,097 29,653 3,426 3,706 113,688 104,873 152,126 165,673
Illinois 4,841 24,023 5,634 6,117 85,788 79,382 116,679 131,585
Iowa 9,100 25,325 10,079 10,650 84,890 79,509 112,369 123,193
Missouri ‘18,316 51,101 19,308 - 20,086 161,500 153,012 203,387 212,167

Corn Belt-——-—=w——————n i 37,964 156,006 41,654 44,127 535,344 507,743 729,267 798,014
North Dakota-----------—-:" 13,050 22,248 15,983 16,975 40,495 37,412 50,649 56,022
South Dakota--—-------———1: 10,543 15,937 12,307 13,241 24,221 22,632 32,334 34,893
Nebraska - 4,221 10,557 4,874 5,020 28,972 24,544 33,930 36,334
Kansag-—-~---=--==——-———=—1 4 686 13,918 4,842 5,206 42,558 38,672 52,483 55,620

Northern Plaing-------- i 32,500 62,660 38,006 40,442 136,246 123,260 169,396 187,869
Virginia 5,470 37,942 5,918 6,005 125,332 132,083 221,598 270,368
West Virginia---———=—==—mm t 3,302 20,205 3,411 3,375 74,121 67,899 101,961 115,054
North Carolina—----—-————- : 13,310 73,922 13,591 14,538 270,974 248,996 359,732 395,295
Kentucky : 12,610 39,852 13,123 13,561 124,136 106,554 145,987 153,881
Tennessee~——-——~——————~——— {16,901 52,952 18,011 18,438 156,295 148,072 209,080 229,950

Appalachlan---—~---—=--: 51,593 224,873 54,054 55,917 750,858 703,604 1038,358 1,164,548
South Carolina--—-—==w=—=—-= : 9,003 59,348 8,714 8,682 214,918 206,597 293,938 316,499
Georgia ¢ 10,550 53,559 10,508 10,656 191,023 174,770 241,706 259,019
Florida : 14,657 30,358 11,116 14,751 68,830 64,556 101,278 125,025
Alabama i 24,367 61,358 24,060 24,413 161,393 149,115 210,865 229,509

Southeagt--———-—-———~— ¢ 58,577 204,623 54,398 58,502 636,164 595,038 847,787 930,052
Mississippl~-————-—=m—=-mn : 28,218 82,725 29,814 30,737 245,035 222,705 311,367 341,956
Arkansas ¢ 21,698 61,643 24,653 26,302 166,903 ~ 151,938 213,275 229,463
Louisiana i 6,276 20,807 6,016 5,877 64,847 57,937 81,031 86,413

Delta States—-————=—=—- i 56,192 165,175 60,483 62,916 476,785 432,580 605,673 657,832
Oklahoma : 16,887 41,160 - 18,359 18,983 102,991 96,426 135,305 147,376
Texas : 27,553 ° 72,317 27,526 27,558 201,089 181,745 247,666 259,156

Southern Plains-------- ¢ 44,440 113,477 45,885 46,541 304,080 278,171 382,971 406,532
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Me]ﬂ.——Fatmers Home Administration: Amount outstanding on rural farm and nonfarm housing loans,

specified dates, 1972-73 - Continued
: Farm 1/ : Nonfarm 2/
state and region : H : B
1972 1973 : 1972 : 1973
Jan. 1 ¢ July 1: Jan. 1 July 1: Jan. 1 July 1 : Jan. 1 : July 1
————————————————— : 3,507 6,168 3,636 3,814 12,224 10,545 14,649 15,889
——————————————————— : 7,940 22,397 9,148 10,568 60,801 58,191 89,780 105,563
i e e 1,770 6,316 2,146 2,295 19,139 16,746 23,536 25,084
: 2,682 7,954 2,490 2,590 23,623 20,717 29,423 33,842
—————————————— : 1,652 6,324 1,714 1,725 17,846 17,934 27,480 31,136
o i e e e 1,102 14,409 1,632 1,854 49,347 51,413 81,762 92,930
: 4,298 11,730 4,023 4,003 35,611 32,907 46,347 50,625
: 422 1,281 419 410 3,546 3,602 5,315 6,170
{ e e e : 23,373 76,579 25,208 27,259 222,137 212,055 318,292 361,239
—————————————— : 5,621 19,665 5,815 6,098 61,546 58,693 85,334 96,278
: 2,878 9,763 2,599 2,683 31,163 28,882 40,309 44,597
—————————————— : 6,309 21,594 6,305 6,597 56,970 61,927 100,575 118,923
e e e 14,808 51,022 14,719 15,378 149,679 149,502 226,218 259,798
48 United States—-—-—: 378,889 1,278,274 410,400 429,775 3,949,437 3,677,467 5,301,915 5838,014
: 556 2,692 464 443 11,019 9,065 10,979 . 11,357
: 1,849 7,382 1,836 1,802 24,502 20,834 31,683 36,430
United States—~--: 381,294 1,288,348 412,700 432,020 3,984,958 3,707,366 5,344,577 5885,.801
erto Rico and :

irgin Islands——--~—~——— : 3,938 14,501 3,925 3,971 43,729 41,638 61,228 70,336
Grand Total———————: 385,232 1302,849 416,625 435,991 4,028,687 3,749,004 5,405,805 5,956,137
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Includes direct and insured rural housing farm loans, and insured farm labor housing loans.
Includes direct and insured rural housing nonfarm loans and rural rental housing loans.



Table 20--Rural Electrification Administration:

Telephone and rural telephone ban'
by States, specified dates, 1972 and 1973 1/

loans outstanding,

:  January 1, 1672 Julvy 1, 1972 ¢ Japuary 1, 1973 July 1, 1973
; To : To ! Te : To : To : Tn : To : To
State and regien : H hen H : : H . : :
.coopera~ _ others  coopera= | others ‘coopera- | others ‘coopera- | others
otilves D 2/ Totives 0 2/ ootlves D 2/ ootives ! 2/
: 1,0 dallars
Zae TOLSAE
NMortheas* :
R EF § £ - T : N 11,047 n 11,798 n 11,A5Q n 12,004
Mo Hamnshive. ..., : n 1,33A n 1,701 0 2,0A2 a9 2,247
Vormonteeesesensns : n 1,520 n 1,544 0 1,060 n 2,4%
Massrchusctts, ..., : n 5fQ n san n 11 n A30
Mhoeda Ialavnd,oo... : n s} n n n n n n
Comrecticnt,iina., : l il n n n n n
T VOT M e ssenes : 0 0,775 n 10,0R8 n 1N,A58 0
Mot TerSeYesaseess : N 0,520 n 10,393 n 10,921 N
Pennsyvivania...... : 0 33,459 n 39,3% 0 £1,743 n
AR RaltAeh of SO H n n n n n n
Maryland,ceeeieees : n 1,7R4 0 1,752 n 1,735 n
Toke States :
RS FRT 2,3 TRNRN . no23,700 n 27,072 n 74,200 o 23,832
10,465 57,186 an,211 5R,715 2N,505 62,000 21,721 60,160
220,010 40071 20,012 41,973 31,171 LI L 34,00 10,324
Corn Pelt :
(8100 £ N : 1,007 2,700 1,005 2,020 1,034 2,162
H 21,000 10,422 23,020 10,662 DA ARD 28,
: 24,320 15,nz3¢ 20,614 15,040 27,729 27,74
: N, IT? aL,nze 2N,K855 27,575 an; 773 27,957 3n,042
: LA Bt) 21,710 A0, R2D 22,320 41,182 24,157 47,000
Yorthern Plafas :
Marth Datotil.e. ., T AN,A0 3,20¢ 41,272 2,354 L7012 3,222 3,740
Sout™ Daketiieaa.. : 29,000 2 30,244 n 32,742 n n
N D] o T H A,283 ?,156 6,373 @028 A,703 10,613 1N RAR
FANEat, st iieannnns 246,150 31,261 24,004 31,407 26,410 32,329 32,607
Appalachian ;o
Virgirid.coeeenens : ALNARD 10 074 5,000 20,372 R, 141 21,183 7,403 26,14
Yest Virginta..... : a3z 15,062 na 15,040 ONA 16,170 037 16,493
North Carelina.... : 39,001 27,100 4N A1R 28,815 43,2105 20,826 4A,3R2 31,451
Kentuely.oeoeeeens s 31,342 29,324 31,521 2,102 32,6230 20,8217 33,6R7 20 (04
TONNeSSAMeueresess : 23,R28 27,518 35,427 2%,220 15,360 20 919 37,729 AN /LS
Sontheast H :
Qauth Carelina,... + 30,072 32,038 £ 118 23,449 42,541 22,AR1 43,309 25,10
Coorgiaeiieeiienes 10,751 55,504 10,077 57,159 11,595 S®,1314 11,R20 57,301
Tloridas.eeeeenene : N 25,954 n 25,0F9 n 29,741 0 20,005
Alhoma.ceeeenanss : A,A32 48,A/00 7,122 51,1582 7,453 52,730 7,500 54,520
"elta States :
Mgsissippieee.a., : n 20,314 n 20,352 n o 20,9 n 21,006
Arkansig.,.oeenens : 2,983 290,431 - 3,003 20,018 1,M% 30,106 2,00 20,57
Tonisiana..ceeee.. : n 31,321 0 32,475 n 33,201 n 14,368
Scuthern Plains :
0Llahoma. . eeeeeens 10,022 38,461 19, %R0 36,5AR 10,801 27,A2% 20,060 39,204
TR e v ernnrnnas : S0,1R4 R3,296 53,100 R4 627 56,644 AR 456 58,204 67,148
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ile 20--Rural Electrification Administration: Telephone and rural telephone ban* loans outstanding,
hy States, spccified dates, 1972 and 1973 1/-<Continued

— + January 1, 1972 :  Jdnly 1, 1972 : Januwary 1, 1973 :  July 1, 1973
4 roct S N N - B v S VS 'L, LN 1)
state and reglon .coopera- ' others coopera- | others ‘ceopera- | athers [coopera- | others
ootives 2/ Potives 1 2/ Iotives T 2/ © otives 2/
: ’ 1,000 dollars
mtalin :
OAEANde e v esnsnnsnensa?t 17,702 310 17,402 338 17,785 376 18,257 378
T12M0e e s eesennenaaesat 3,704 2,562 3,717 2,058 3,722 3,273 3,666 3,267
Tpominge s saeeceneaaiast 540 2,933 620 2,947 617 3,537 a06 3,601
010Tad0s e v eneeraenaat - 5,832 4,155 6,525 4,371 7,074 4,017 3,214 5,337
LTINS XY SUPIPNPPR 4,956 1,213 4,934 s} 5,050 n 5,81 n
12008 e vsenerreaassnt 1,710 9,850 1,754 11,400 1,767 11,574 1,792 11,842
MEANesonsoeoonsnaosanel 2,639 2,022 2,811 3,n2n 2,042 3,377 3,010 3,51N
R P nooam ) 2,143 n 2,121 n 2,158
cific :

UET T Aebod 401 PN 13,217 0 13,143 n 13,540 n 13,207
OFCS0Menssanrsaronnannt  B,RL2 7,737 6,416 7,824 ,712 2,136 7,440 4,710
CAlLFOrnda. svuesvnennnt 0 22,551 D 22,099 N 24,187 0 24,312
43 SEAECS.sevneneaant 508,778 877,430 522,255 001,534  S46,0026 930 863 370,405 OA7,967
ASh s s v e v ieneneesat 3,101 n 3,581 n 1,052 n 4,032 n
RECZE & S AT n 0 n G < n n 2
Ualted States.....: 511,000 Q77 43N S25,206 00,534 350,97 230,%%3 374,40 067,9¢7

1/ cumlative net advances airnus renaymenta,
2/ Loans te commercial telephore companics.

“mral Flectrificatioa Administration,
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Table 21.--Rural Electrification Administration:

specified dates, 1972 and 1973 1/

Electrification loan$ outstanding, by States,

January 1, 1972 July 1, 1972 January 1, 1973 July 1, 1973
: To To To To To To To To
State and Region :coopera—- : others tcoopera-: others :coopera- others :coopera-: others
tives 2/ tives : 2/ tives 2/ i tives  : 32/
—————————————— 1,000 dollars = - = = = = = = = = = = = - - ~ ~ __
Northeast :
Maine--——--————~-— : 4,119 0 4,428 0 4,947 0 5,233 0
New Hampshire-—--- : 16,363 0 17,417 0 18,378 0 19,519 0
Vermont———=—==—w=m : 10,623 0 11,567 0 12,721 0 13,067 0
Massachusettgs———-- : 0 0 0 0 0 0 0 0
Rhode Island------ : 0 0 0 0 0 0 (4] 0
Connecticut——==—==— : 0 0 0 0 0 0 0 0
New York—-----——--—-— : 4,073 0 4,100 0 4,450 0 4,623 0
New Jersey----—-----— : 1,564 0 1,822 0 1,872 0 1,924 0
Pennsylvapnia~===-- : 47,489 0 49,644 0 51,302 0 53,817 0
Delaware—~————-=-=- : 7,333 0 7,348 0 8,135 0 8,314 0
Maryland----———--— : 29,376 0 33,870 0 33,381 0 37,080 0
Lake States :
Michigan———-—-—-————- : 88,524 0 90,842 0 95,372 0 98,494 0
Wisconsin--—-—-—----: 143,311 0 147,154 0 150,615 0 153,063 0
Minnesota--—-—=——- ¢ 186,695 96 190,291 96 195,108 80 198,446 80
Corn Belt :
Ohio—=——=—————m—w— : 53,807 0 56,068 0 57,997 0 59,316 0
Indiana--—-——=-——-- ¢ 125,109 0 128,452 0 131,354 0 133,157 0
Illinois——-—--————=: 112,956 0 114,948 0 118,644 0 120,321 0
Iowa—===—————=——=~ : 135,274 761 150,912 761 163,261 661 175,588 661
Missouri-————=——=—— : 288,586 0 294,024 0 298,963 0 307,599 0
Northern Plains
North Dakota-—-——- : 180,349 2,365 188,581 2,282 202,953 2,199 223,532 2,169
Soutn Dakota-----—: 89,504 0 90,213 0 91,474 0 93,339 0
Nebraska~=-=—-=———- : 12,214 100, 399 14,001 99,910 15,046 100,802 16,083 100,972
Kansag———-———=--—-—: 96,312 0 101,788 0 103,548 0 107,798 0
Appalachian :
Virginia-—====—=—- : 83,322 0 86,155 0 89,690 0 93,614 00
West Virginia----—-: 1,362 0 1,390 0 1,443 0 1,505 0
North Carolina----: 127,273 0 130,707 0 136,223 0 140,931 0
Kentucky-=——====—=- ¢ 313,720 0 318,391 0 328,115 0 351,397 0
Tennessee------—-- i 73,397 5,778 76,649 5,830 77,433 5,786 74,894 6,142
Southeast :
South Carolina----; 132,840 0 138,535 0 143,986 0 149,927 0
Georgia--—=~—=——---——: 134,712 124 142,891 124 148,922 125 157,096 118
Florida---===—----: 115,317 0 120,635 0 127,529 0 132,002 0
Alabama—--—===———- : 99,031 8,431 102,741 8,186 105,968 8,186 108,918 8,546
Delta States :
Mississippi----——-: 156,591 287 166,191 595 170,692 589 174,400 575
Arkansas----—-———- s 172,903 0 175,173 0 182,917 0 185,091 0
Louisiana-----—---: 107,118 5,957 111,378 5,838 117,510 5,718 122,322 5,597
Southern Plains
Oklahoma-—====—=—— ¢ 180,529 110 183,052 110 187,280 113 195,932 11
Texag——=—===—==—=m=m ¢ 357,488 51,475 368,111 50,141 377,781 48,708 386,905 47,25
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sle 21.--Rural Electrification Administration:

specified dates, 1972 and 1973 1/ -+ Continued

Electrification loans outstanding, by States,

: January 1, 1972: July 1, 1972 January 1, 1973 : July 1, 1973

: To To To : To : To To To : To
state and Reglon tcoopera- : others : coopera-: others : coopera-: others : coopera-: others

: . tives 2/ tives : 2/ tives 2/ tives 2/

H I R 1,000 dollars - - = - = = = = = - = = - —- = - -
buntain :
Montana~—==—=——==== : 48,687 0 49,264 0 49,783 0 50,898 0
[dahg=—m=—=~=======1 24,633 0 25,214 0 26,409 ,0 27,038 0
yoming———===————= : 33,190 0 33,977 0 34,866 0 35,816 0
Colorado=—————~———=~ : 141,987 0 150,035 0 155,245 0 163,287 0
New Mexico———=—=——- : 77,621 0 77,385 0 76,601 0 77,784 0
Arizona———=—=————=—=1 42,019 808 ° 43,764 784 44,801 760 46,935 736
ltah=———=—————————— : 19,779 0 20,397 0 21,143 0 21,779 0
Nevada—————=—===—==1 13,369 1,191 18,285 1,362 19,856 1,350 20,705 1,387
acific
Washington————————=: 34,214 11,836 35,887 11,648 36,954 11,865 38,304 11,882
Oregon——==—==—==—=== 54,603 1,307 55,377 1,405 56,761 1,416 57,262 1,394
California-————==—-— : 7,945 12,350 7,963 11,967 8,158 11,614 8,364 11,228

48 States~—————--—-14,187,231 203,275 4,337,017 201,039 4,485,587 199,972 4,653,479 198,857
Alaska——~————————— 2 124,860 1,375 133,981 1,317 141,459 1,287 145,567 1,249
Hawail-——————m—=m——- : 0 0 0 Q 0 0 0 0
United States----:4,312,091 204,650 4,470,998 202,356 4,627,046 201,259 4,799,046 200,106

: 0 58,732

ther areas 3/-—-——--— : 0 60,784 0 59,764 0 58,732 0 58,660

2/
3/

Puerto Rico and Virgin

Islands.

Cumulative net advances minus principal repayments.
Principally loans to public bodies and to power companies.

Rural Electrification Administration.
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1
Table 22.--Loans to farmers' cooperative organizations: Amounts held by selected lending agencig
United States, specified years, 1930 to 1973 1/
3 Agencies supervised : Rural Electrification :

: by Farm Credit Administration H Administration : Farmers :
Beginning - - Commodity
£ : Federal ° :Agricultural: Electri- ° : Home ' a1
ob year edera : Banks for : Marketing : ectr : Telephone :Administra-: redit

or month _intermediate . . fication . .Corporation
: icooperatives: Act revolv-: : loans : tion 2/
credit banks loans -
: : : dng fund : H
1,000 dollars_
1930-———— : 26,073 — 14,510 —_— — — —_—
1940-——-~ : 1,835 76,252 20,547 169,122 — 6,721 26,845
1945~———=; 700 3/ 214,278 3,067 345,688 —— 25,150 1,552
1950-———=: 2,400 301,887 1,365 1,252,648 —_— 8,574 224,535
1951~====: 3,233 344,978 1,309 1,483,953 — 8,336 128,893
1952~=——=: 4,000 423,952 1,451 1,669,592 1,128 8,161 203,333
1953 ~——— : 2,000 418,504 905 1,820,005 10,105 8,058 316,368
1954————=: 500 372,110 0 1,955,186 23,313 8,579 142,963
1955—m———: 2,200 361,615 ——— 2,037,704 47,706 9,703 143,783
1956—~—=~: 3,000 370,683 —-— 2,103,961 74,477 10,657 857,953
1957-———- : —— 457,108 —— 2,170,414 104,387 8,819 805,086
1958=~=—~: — 454,452 —— 2,256,018 133,641 10,010 683,522
1959————-: —— 509,829 - 2,342,831 158,608 9,996 756,960
1960-=-—~: — 622,433 — 2,453,937 181,037 10,249 557,956
1961~———~: — 648,859 ——— 2,543,184 208,610 12,559 462,903
1962—~—— : ——— 696,650 — 2,614,201 230,707 15,033 606,059
1963-=——- : ——— 734,894 -— 2,684,865 247,952 20,119 743,308
1964~—~—- : - 840,107 - 2,780,819 261,498 33,723 1,031,598
1965————-: ——= 957,816 ——— 2,890,173 282,770 48,416 1,280,538
1966=~~———: — 1,055,163 ——— 3,044,451 306,770 75,642 1,204,053
1967——~—- : -— 1,289,819 ——- 3,197,667 329,869 112,330 - 928,157
1968-=——~ : —-— 1,506,383 —_— 3,376,250 361,215 190,029 965,649
1969————-: —— 1,576,960 — 3,593,118 390,786 286,638 1,007,873
1970———-~¢ — 1,731,972 —— 3,785,256 424,685 351,624 1,037,381
1971-—-—=* -—, 2,029,864 — 4,047,624 471,467 417,810 1,170,585
1972-———-* e 2,013,491 o 4,312,091 511,969 451,892 1,018,881
1973
Jan.-~-* - 2,297,805 ——- 4,627,046 550,878 184,337 778,164
July——-* - 2,725,231 — 4,799,046 574,446 507,195

}j Includes data for all States and other areas where loans were made.

2/ Includes mainly direct loans to soill and water associations and watershed protection loans t0
organizations. Excludes insured loans.

3/ Also includes loans and advances under Commodity Credit Corporation programs, except advances
on wool in which farmers had no beneficial interest.
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ble 23 -~Deposits of country banks: Index numbers of total, demand, and time deposits, selected groups
of States, specified periods, 1925-71 1/

(1967 = 100)
20 of the leading HH 3 Lake States :: 5 Corn Belt States:: 8 Cotton States
agricultural States 2/ - 3/ . 4/ - 5/
: Demand H B H : B : :
oar OF & : :Adjusted : HE : : H :
ponth  ‘Total ' Unad- ‘ for ‘Time ‘‘ Total'‘Demand’ Time'‘ Total ‘Demand’ Time'®‘ Total ‘Demand’ Time
: ' justed :seasonal : HH : : HE : : H : :
: : varla- @ ] : : HH] : : HH
. _tions : i H : HE $ : 5

5~ 12 13 : -— 8 :: 12 : 10 ¢ 13 :: 11 : 12 ¢ 12 :: 9 10 : 8
-~ : 11 : 11 - 8 :: 12 : 10: 13 :; 10 : 10 : 10 :: 7 : 7 7
35— : 6/ 8: 6/9 _— 5::6/8:6/8: 11 ::6/ 7 :6/8: 5::6/4:86/9: 5
h0-———— 12 : 14 -— 6 :: 11 : 13 : 11 :: 10 : 13 : 7 :: 8: 14 : 6
R : 35 ; 54 — : 10 :: 30 : 42 @ 22 i 33 : 53 : 16 :: 27 : 41 9
fo--—-—: 45 : 68 : --— ¢ 14 :: 38 : 52 : 30 :: 43 : 66 : 21 :: 33 : 48 : 13
55—~ 54 ¢ 79 o : 21 11 48 66 : 37 :: 53 : 79 : 29 :: 42 : 59 : 20
0~ — Bl 80 : -— : 36 :: 56 : 71 : 48 :: 59 : 80 : 40 :: 54 : 67 : 38
65~~~ : 83 : 93 :+ - : 73 :: 80 : 88 : 75 :: 84 : 95: 74 :: 83 : 89 : 73
b6---——: 92 : 97 :+ ~-— : 86 :: 90 : 94 : 87 :: 91 : 98 : 86 :: 93 : 96 : 86
] ~mm=m : 100 : 100 : —-— 100 :: 100 : 100 : 100 :: 100 : 100 : 100 :: 100 : 100 : 100
68—~——— ¢ 110 : 106 —— ¢ 115 :: 111 : 108 : 115 :: 110 : 106 : 113 :: 110 : 106 : 113
69-—~—— : 118 ;0 111 . —-- :129 ¢: 120 : 114 : 124 :: 116 : 110 : 123 :: 118 : 108 : 127
0---——-3 127 : 115 ——— : 142 :: 128 ¢ 116 : 136 :: 121 : 108 : 133 :: 128 : 112 : 144
bune-——: 127 : 115 115 : 143 ¢: 128 : 116 : 136 :: 122 : 110 : 133 :: 127 : 114 : 148
?em-——: 126 : 114 @ 121 : 141 :: 128 : 115 : 136 :: 120 : 107 : 134 :: 128 : 111 : 149
71: : : : : ] : : B : : :

Uune-~—: 145 : 125 119 : 172 :: 143 ¢ 124 : 155 :: 135 : 113 : 155 :: 146 : 121 : 174

. . . .
H . H

3 Delta States 7/ :!  Texas-Oklahoma :: & Great Plains : 8 Mountain States
- T e States 8/ 2_/

Total * Demand * Time fi Total‘Demand*Time ‘° Total‘Demand‘Time °‘ Total’Demand’ Time

25~ s 7 8 6 HE 9 : 14 : 3 e 13 : 15 ¢ 11 :: 12 14 : 9
30--—~—¢ 6 : 6 6 HY 8 : 11 : 3 1 12 : 14 : 10 :: 12 : 13 : 11
35- = 6/ 4 : 6/ 4 4 :: 6/ 7 :6/10: 2 ::6/ 10 :6/ 12 : 6 :: 6/ 8 :6/ 10 : 6
40-————: 6 : 7 5 HH 10 : 15 : 3 11 : 15 : 6 :: 12 : 14 : 8
5=~ ¢ 20 : 31 7 36 : 62 3 37 62 : 10 :: 36 : 55 14
50--——=: 27 : 40 11 HE 49 : 83 : 5 @ 51 : 84 : 14 :: 43 66 17
55— 37 53 18 : 56 90 12 :: 56 : 89 : 20 : 53 : 76 30
60-——~—- 1 51 64 36 : 65 92 : 30 :: 63 : 87 35 : 64 78 : 46
f5~--—~: 82 89 75 84 95 70 :: 84 95 : 71 87 93 : 80
66-——~— 91 95 87 91 96 84 : 92 97 : 84 92 : 95 89
b7 100 : 100 100 23 100 100 : 100 : 100 100 100 : 100 100 100
08--——— 110 107 113 110 105 116 :: 111 : 104 117 :: 104 101 112
09—~ : 121 113 : 129 119 : 108 132 :: 121 : 109 : 133 110 103 121
10--mm~ 133 : 115 : 150 s 127 ¢ 112 : 145 :: 127 ¢ 109 : 146 :: 118 : 106 : 135
June-—-: 133 : 116 : 151 tr 127 ¢ 113 : 144 :: 129 ¢ 109 : 148 :: 117 : 106 : 133
2?-~--: 10/ 130 : 114 i 149 :: 126 : 112 : 144 :: 125 : 107 : 144 :: 118 : 106 : 136
June--~; 151 : 123 : 182 :r 145 ¢ 120 ¢ 175 :: 141 : 112 : 172 :: 134 : 114 : 158

. . o . . .. . . .
H . s . H b . s <.

1/ Based upon deposits of member banks of the Federal Reserve System located in places of less than

s000 population. Prior to 1966 annual indexes are simple averages of monthly indexes, which are based
average amounts of daily deposits. Starting in 1966 data have been available only as of June 30 and

¢. 3l. In preparing indexes for groups of States the amounts of deposits for each State are weighted
the cash farm income of each State in 1947-49. Beginning with Dec. 1959, U.S. Government deposits are
cluded from the data on which the indexes for demand deposits are based. This change in method of re-
Iting slightly lowers the levels of the indexes. 2/ Ark., Ill., Ind., Iowa, Kans., Ky., Mich., Minn.,
*» Nebr., N.Y., N.C., N. Dak., Ohio, Okla., Pa., S. Dak., Tex., Wash., and Wis. 3/ Mich., Wis., and

. 4/ ohio, Ind., Ill., Mo., and Iowa. 5/ N.C., S.C., Ga., Ala., Miss., Ark., La., and Okla. 6/ Av-
%e of 7 months. 7/ Miss., Ark., and La. 8/ N. Dak., S. Dak., Nebr., and Kans. 9/ Mont., Idaho, Wyo.,
la., n. Mex., Ariz., Utah, and Nev. 10/ Revised.
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Table 24--Farm mortgage interest rates: Average for loans outstanding, by lender,

United States, Jan. 1, specified years, 1910-73 1/

Federal land

Other lenders

: banks and f Life - ALl
Year . Federal Farm  insurance Indi- " Miscel- ' Other lend
* Mortgage Cor- companies’' Banks . ‘ laneous - lenders & ~cnders
: < : : : viduals : : . :
poration 2/ 3/ . combined’
Percent
1910........: - 5.5 6.2 6.0 6.5 6.1 6.0
1920........: 5.4 5.8 6.5 6.1 6.3 6.2 6.1
1930, 00 eu.. 5.4 5.7 6.5 6.1 6.1 6.2 6.0
1940........: 3.7 4.9 5.5 5.2 5.1 5.3 4.6
1950........: 4.1 4.3 5.0 4.6 4.4 4.7 4.5
1955........: 4,1 4.5 5.3 4.8 4.6 4.9 4.7
1960........: 4.6 5.0 5.7 4.9 5.1 5.1 5.0
1961........: 4.8 5.1 5.8 4.9 5.3 5.2 5.1
1962........: 4.9 5.2 5.9 5.0 5.2 5.2 5.2
1963........: 5.0 5.3 6.0 5.1 5.3 5.3 5.3
1964........: 5.1 5.4 6.0 5.1 5.4 5.3 5.3
1965........: 5.2 5.5 6.0 5.1 5.4 5.4 5.4
1966........: 5.2 5.5 6.0 5.1 5.5 5.4 5.4
1967........: 5.4 5.6 6.0 5.1 5.6 5.4 5.4
1968........: 5.6 5.7 6.2 5.2 5.9 5.5 5.6
1969........: 5.7 5.8 6.3 5.2 5.9 5.6 5.7
1970........: 6.0 5.9 6.5 5.3 6.2 5.7 5.8
1971........: 6.4 6.0 6.7 5.4 6.2 5.8 6.0
1972........: 6.5 6.2 7.1 5.5 6.9 6.0 6.2
1973. ...t 6.6 6.4 7.4 5.6 7.1 6.2 6.4

1/ Data for 48 States only.

2/ Rates paid by farmers were below the contract rates on loans of the Federal land
banks, 1934-44, and of the Federal Farm Mortgage Corporation, 1938-45.
ury reimbursed these agencies for the interest rate reductions granted to farmers dur-

ing these years.

The U.S. Treas-

3/ Also includes Farmers Home Administration and joint stock land banks.
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States, Jan. 1,

specified years, 1950 to 1973 1/

Agency and type of loan : 1955 : 1960 1965 1970 : 1971 1972 : 1973 : 1974
Farm Credit Administration : Percent Percent Percent Percent Percent Percent Percent Percent
Real estate loans: :
Federal land banks (contract rate)----:4. 4.00-5.00 6.00 5.50-6.00 8.00-9.00 8.00-9.00 7.00-8.00 7.00-7.50 7.50-8.00
Nonreal estate loans: : :
Production credit associations-----—--:4. 4.75-6.00 6.00-8.75 5.00-8.00 6.75-10.50 6.50-10.00 5.76-9.00 2/ 5.76-9.00 7.76-10.75
Federal intermediate credit banks———--: 1.75-2.00 5.00-6.00 4.75-5.00 8.20-8.77 7.45-7.80 5.97-6.70 6.01-6.60 8.00-8.76
Banks for cooperatives: :
Loans secured by Commodity :
Credit Corporation documents———---- : 2.75 - - - - — —-—- —
Commodity loans 3/ : 2.75 4.75-5.50 4. 50 5.00 8.25- 9 00 6.50-7.50 5.50-6.00 5.50-6.25 9.00-9.50
Operating capital loans 4/-—----——-—--: 3.00-3.25 5.00-6.00 4.50-5.50 8.25-9.00 6.50-7.50 5.50-6.00 5.50-6.25 9.00-9.50
Facility loams 5/ : 4.00-4.50 5.00-6.00 4.50-5.50 8.25-9.00 7.00-7.50 6.00-6.50 6.25-7.25 9.00-9.50
Farmers Home Administration :
Real estate loans: 6/ :
Farm ownership : 4.50 5.00 3.00-5.00 5.00 5.00 5.00 5.00 5.00
Recreation: : —-— - -— 5.00 5.00 5.00 5.00 5.00
Rural housing : — 4.00 3.00-6.50 1.00-8.00 1.00-9.00 1.00-7.25 1.00-7.25 1.00-8.50
Soil and water : 4.50 4.50-5.00 3.00-5.00 5.00 5.00 - 5.00 5.00 5.00
Watershed : -— 2.699 3.137 3.342 3.463 3.502 3.649 4.012
Farm labor housing loans (insured)----: e -—= 5.00 4.00-5.00 5.00 1.00 1.00 1.00
Rural rental housing loans--———-=-—-—--: - - 3.75-5.75 3.00-6.25 3.00-7.25 7.25 7.25 8.50
Rural renewal : —_— -— 3.137 3.342 - -_— - —_—
Resource conservation and :
development : -— -— - 3.342 3.463 3.502 3.649 4.012
Economic opportunity loans to H
cooperatives: : —_— —-— —_— 4.125 4,125 3.00-7.25 — -——
Rural housing site— : — —_— -— - 3.00-7.25 6.375 3.00-7.25 3.00-8.50
Nonreal estate loans: H
Operating : 5.00 5.00 3.00-5.00 6.625 7.875 5.00 5.875 6.75
Emergency : 3.00 3.00 3.00 3.00 3.00-6.75 — 5.25 5.00
Economic opportunity loans :
to individuals H —-— - —_—— 4,125 4,125 - —-— -
Special livestock : 5.00 5.00 —-— -— -— -— - -
Fur-- : 5.00 —_— - -— -— -—— -—- —-—-
Flood and damage - : - _— —-— -— —-— —_— - -—

.
.

1/ Data for 50 States and territories.

loans secured by commodities. 4/ Beglnnlng Jan. 1967, seasonal loans.
as Commodity, Operating Capital and Facility.

Includes loan service fees where applicable. 3/
5/ Beginning Jan. 1967, term loans.
6/ The rates for farm ownership, rural housing, soil and water, rural rental housing, and

Beginning Jan. 1, 1970, represents seasonal

Loans are no longer classified

rural housing site loans apply to direct loans and to loans made by private lenders and insured by the Govermment, including loan insurance

charges.
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Table 26.--Comparative rates and yields on selected bonds and money rates, United States, specified years, 1930 to 1973 1/

Federal land : Fed 1 : United States Government : : ¢ Rates on
bank bonds 2/ H e era‘ : bond yields 6/ : Municipal : . prime Federal Re-
. . . intermediate, = s . Industrial . . serve bank
Year or : : : dit bank ° iall : 11 : (high grade) : 3 : commercial : .
quarter : Rates Yields ; credit bank Partially : Fully : bond yields : bond yields : paper (4 to :dlscount rates,
3/ . 4/ . debenture . tax exempt tazable . 97/ . 10/ 6 months) New York
2 2 . rates 2/ 5/ . bonds 7/ . bonds 8/ X = . : 6/ 11/ 6/ 12/
Percent Percent Percent Percent Percent Percent Percent Percent Percent
1930-==—===——= : 4.53 4.58 3.39 3.29 - 4.07 5.25 3.59 2.00-4.50
1935-————————- ; 3.86 3.13 1.50 2.79 - 3.41 4.02 .76 1.50
1940--———————- : 3.53 1.70 .75 2.26 -— 2.50 3.10 .56 1.00
1945-——————-— : 2.45 . .88 1.66 2.37 1.67 2.68 .75 1.00
1950-——————-——; 1.62 1.67 1.52 —-— 2.32 1.98 2.67 1.45 1.50-1.75
1955-—————mm— : 2.46 2.74 2.28 - 2.84 2.53 3.19 2.18 1.50-2.50
1960-—=——=—- : 4.12 4.10 4.27 -— 4.02 3.73 4.59 3.85 3.00-4.00
1961 -———————- : 4.08 3.69 3.11 —-— 3.90 3.46 4.54 2.97 3.00
1962———————- : 4.06 3.76 3.32 —-— 3.95 3.18 4.47 3.26 3.00
1963————————- : 4,17 3.84 3.53 —-— 4.00 3.23 4.42 3.55 3.00-3.50
1964————mmmmmm: 4.19 4.11 4,11 — 4.15 3.22 4.52 3.97 3.50-4.00
1965-—~——m===: 4.31 4.29 4.41 — 4,21 3.27 4.61 4.38 4.00-4.50
1966~——————- : 4.84 5.21 5.62 —— 4.66 3.82 5.30 5.55 4.50
1967-———————: 5.02 5.22 5.22 —-— 4.85 3.98 5.74 5.10 4.00-4.50
1968-—————m——=: 5.41 5.77 6.05 — 5.25 4.51 - 6.41 5.90 4.50-5.50
1969~————————-: 6.21 7.06 7.51 —-— 6.10 5.81 13/7.25 7.83 5.50-6.00
1970~——=——=—=— : 6.97 7.13 7.77 —_— 6.59 6.50 8.26 7.72 5.50-6.00
1971-——————— : 6.45 5.32 5.14 -— 5.74 5.70 7.57 5.11 4.50-5.25
1972--——mmm : 6.38 5.38 5.03 _— _— — — —_— —
1973~——=——m——o : 6.59 6.05 7.65 —
Jan.-Mar.-—--: 6.31 6.42 6.13 — 6.09 4.97 7.56 6.28 5.00-5.50
Apr.—qune————: 6.46 6.89 7.07 _—— 6.22 4.97 7.64 7.47 5.50-6.25
July-Sept.——-: 6.49 8.05 8.62 S 6.59 5.12 7.63 9.87 7.00-7.50
Oct.-Dec.—=—-: 6.59 7.27 8.94 - 6.31 4.90 8.01 8.98 7.50

1/ Data for 48 States only. 2/ Farm Credit Administration. 3/ Based on bonds outstanding at end of each year or quarter, excluding bonds
owned by issuing agency. Prior to 1950, data are based on the face rate of the bonds but beginning in 1950, data represent actual net cost
to the land banks. 4/ Average yields on representative outstanding issues. 5/ Based on debentures issued during each year or quarter. Prior
to 1950, data are based on face rates but beginning in 1950, they represent actual net cost to the intermediate credit banks. 6/ Board of
Governors of Federal Reserve System. 7/ Average of yields on all outstanding partially tax exempt Government bonds due or callable after 12
years, 1930 to 1934, and after 15 years, 1935 to 1945. 8/ Apr. 1, 1952, through Sept. 30, 1955, consists of fully taxable, marketable 2-1/2
percent bonds due or first callable after 12 years, beginning Oct. 1, 1955, consists of those due or callable in 10 to 20 years. Prior to
Apr. 1, 1952, only bonds due or first callable after 15 years were included. 9/ Standard and Poor's Corporation. 10/ Moody's Investors Ser-
vice. 11/ Prevailing open-market rates in New York City. 12/ Discount rate on advances secured by Government obligations and on discounts
of and advances secured by eligible paper. A rate of 0.5 percent was effective from October 30, 1942, to Apr. 23, 1946, on advances secured

by Government obligations maturing or callable in 1 year or less. 13/ Revised. 14/ Beginning 1972 average mid-week quotations for all out-
standing issues. .



able 27 .-—-Commodity Credit Corporation:

Loans made since organization, loans outstand-

ing, and quantities pledged for loans, United States, Jume 30, 1972 1/

Commod ity

! Loans made Loans Quantity of commodity pledged
rogram by : : For loans For loans
Pcrop year Yy : outstanding Unit . made : _outstanding

11,000 dollars 1,000 dollars 1,000 units 1,000 units
arley: 4
1940=71 -—==mmm 1,071,646 57,818 Bu. 1,212,458 73,370
1972 ——==—mmm——2 2,837 2,834 Bu. 2,704 2,701

Total——————-: 1,074,483 60,652 Bu. 1,215,162 76,071
eans, dry:
1943-70=m=—m——2 427,231 0 Cwt. 60,982 0
1971-——=—=m————: 5,478 18 Cwt. _ 831 3
Total——————=: 432,709 18 Cwt. 61,795 3
orn: :
1933-7 0= —mme : 10,314,285 171,296 Bu. 9,215,082 168,031
197]-————==—==: 973,428 684,913 Bu. 939,589 663,698
Total—m—===—e- ¢ 11,287,713 856,209 Bu. 10,154,671 831,729
otton: .
1933~70-—~———- : 16,019,561 0 Bale 125,456 0
1971 - mm et 114,208 23,412 Bale 1,799 297
Total-—————= : 16,133,769 23,412 Bale 127,255 2917
laxseed: :
1941-70-—————=: 459,931 0 Bu. 154,488 0
1971 -———mmmmmm s 16,322 2,049 Bu. 6,707 818
Total——=~——==: 476,253 2,049 Bu. 161,195 818
rain Sorghum:
1940~71lememmeee: 2,574,895 87,811 Bu. 2,464,364 92,780
1972 54 54 Bu. 48 48
Total—————-- + 2,574,949 87,865 Bu. 2,464,412 92,828
aval stores:
Rosin:
1934-65~———~: 151,794 - Lb. 2,700,293 -
1966~ 5,511 -~ Lb. 54,540 -
Total——=—~: 157,305 ~ Lb. 2,754,833 -
Turpentine: :
1934-70=—=—- : 20,870 0 Gal. 51,912 0
1971 s 0 0 Gal. 0 0
Total————~: 20,870 0 Gal. 51,912 0
ats
1945-71 e 655,969 101,877 Bu. 1,107,050 189,960
1972 : 182 182 Bu. 281 281
Total—m——m—: 656,151 102,059 Bu. 1,107,331 190,241
fanuts
1937-70—~m—emmm 1,083,665 0 Ton 5,122 0
197 e 149,986 4,454 Ton 516 15
Total-—————-: 1,233,651 4 454 Ton 5,638 15
ce:
1948-70 e cmm; 1,088,965 0 Cwt. 218,164 0
97 e 166,051 138 Cwt. 31,234 26
Total-w—-—-: 1,255,016 138 Cwt. 249,398 26
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Table 27.--Commodity Credit Corporation: Loans made since organization, loans outstapg.
ing, and quantities pledged for loans, United States, June 30, 1972 l/--Continued

Commodity ! Loans made ° Loans Quantity of commodity pledged
program by : 2/ 3/ * outstanding ° Unit ¢ For loans : For loans
cYop year : - : : : made ¢ outstanding
:1,000 dollars 1,000 dollars 1,000 units 1,000 units
Rye :
1948-71 -———~—- : 120,188 7,323 Bu. : 126,870 8,674
1972-—mmmmem e s 36 36 Bu. - 34 34
Totale——e———m— . 120,224 7.359 Bu. 126,904 8,708
Soybeans: :
1941-70-—~~-—~ P 4,306,940 - Bu. 1,877,130 -
1971———==———==: 376,113 25,314 Bu. 168,280 11,303
Total-—————- : 4,683,053 25,314 Bu. 2,045,410 11.303
Tobacco: :
1931-70-—————- : 3,685,495 619,619 Lb. 5,903,319 816,864
1971 : 53,543 51,926 1b. : 543524 52.900
Totgle—mm——mm— . 3,739,038 671,545 Lb. 5,957,843 869,764
Wheat :
1938-71-———-——: 14,578,694 415,088 Bu. 9,037,337 334,043
1972 —— e 20,964 20,945 Bu. 17,866 17,849
Total-———=—- ¢ 14,578,694 436,033 Bu. 9,055,203 351,892
Butter, 1938-41-: 32,156 0 Lb. 127,166 0
Flax fiber, : '
S 17y S — : 1,237 0 Lb. 2,579 0
Peas, dry, :
1943-50 - __ : 2,705 0 Cwt. 846 0
Potatoes, white,;
1943-50 —-———=—— : 165,568 0 Cwt. 156,175 0
Seeds, miscella-—:
neous, 1943-54-: 62,529 0 Lb. 453,228 0
Sweet potatoes, :
1943-48———————- : 150 0 Cwt. 77 0
Other 4/-——=-——- 924,227 197,071 22,412 0
Grand :

total----: 59,612,450 2,474,178 0 0

1/ Includes loans in Alaska and Puerto Rico. There are no loans in Hawaii.

2/ Includes loans made by Commodity Credit Corporation and CCC guaranteed loans fi-
nanced by lending agencies. Renewals and extensions of loans previously made are ex-
cluded.

3/ By crop year. Without regard to year in which loan was made.

4/ Includes storage facility and equipment loams.

Commodity Credit Corporation.

42



ple 28--Commodity Credit

Corporation:

Loans made on selected commodities by States, year ended
June 30, 1972 1/

State Corn f Cotton : Peg?uts : Tog?cco :  Wheat 2;h§§ : Total
——————————————————————————— 1,000 dollars ------=--cmomoommcmee
ortheast
112 3 0 0 0 0 275 278
New Hampshire............. : 0 0 0 0 0 0 0
yermont..... e Ceaeeeeat 0 0 0 0 0 0 0
Massachusetts.............: 0 0 0 0 0 0 0
fhode Island..............: 0 0 0 0 0 0 0
Connecticut............... . 0 0 0 641 0 0 641
New YOTK v evinvnuvinnenn : 3,989 0 0 0 367 1,634 5,990
New JeTrSEeY v iiinnennns . 270 0 0 0 87 141 498
pennsylvania.............. . 1,306 0 0- 0 75 614 1,995
DelaWware. o v vt e erieneanas . 105 0 0 0 12 111 228
Maryland.........oooiian., . 1,196 0 0 0 26 346 1,568
ake States o
Michigan........covuvuiuenn. ;16,846 0 0 0 657 5,026 22,529
fisconsin.....ovvuvvvnnnn, 1 23,243 0 0 2 113 6,243 29,601
Minnesota............vv...: 147,192 0 0 ) 36,810 103,084 287,086
orn Belt
Chio. i it 35,665 0 0 2 1,881 19,634 57,182
Indiana.....covvveevnnn. 67,551 0 0 0 403 23,885 91,839
IIHnois..oevevvvnanennnnat 151,015 0 0 0 1,763 64,347 217,125
TOWB. v v v s iie e e ennnnnenna.: 293,744 0 0 0 41 116,185 409,970
Missouri........conevunnns 36,484 3 0 0 1,724 38,694 76,905
brthern Plains :
North Dakota..............: 3,506 0 0 0 160,041 54,322 217,869
South Dakota..............: 17,856 0 0 0 34,681 32,124 84,661
Nebraska...........ovvvvu..: 117,575 0 0 0 27,841 45,141 190,557
Kansas..........covevnu... s 20,681 0 0 0 92,193 36,547 149,421
ppalachian :
Virginia.....oviuennennans 1,872 83 7,873 134 338 2,076 12,376
West Virginia............. : 2 0 0 0 0 1 3
North Carolina............: 5,852 3,276 35 53,465 229 6,342 69,199
Kentucky........vovvuvn.n. 4,310 0 0 2,299 165 3,033 9,807
Tennessee.......oovuiun... : 1,235 173 0 905 a3 3,543 5,949
utheast
South Carolina............: 3,090 689 11 0 271 5,037 9,008
beorgia.....vvvnneninnn.. ;8,611 1,090 116,542 0 300 16,026 142,569
Florida......ovviinnnn.. : 506 168 353 0 12 2,764 3,803
Mabama........ovevvnnen.. 385 265 0 0 20 3,619 4,289
tlta States :
MSSISSipPi.veenrnneerennns 40 10,878 0 0 28 15,953 26,899
Akansas.,.................: 4 3,153 0 0 636 130,575 134,368
Loulsiana, . .ovvvenennnnn, s 10 1,391 0 0 26 27,087 28,514
Puthern Plains
Oklahoma. .\ oeeveenenn, s 469 3,628 0 0 17,847 3,962 25,906
Texas. . ov 5,723 29,499 25,297 0 8,419 129,394 198,332
- ~--Continued
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Table 28--Commodity Credit Corporation: Loans made on selected commodities by States, year endeq
June 30, 1972 1/--Continued

: : " Peanuts - Tobacco - f Other °
State : Corn : Cotton : z/ : E/ : Wheat : 2/ §/ : Total

e 1,000 dollars --------------commmao

Mountain
Montana............o0uvnet 14 0 0 0 40,387 6,405 46,806
Idaho.....c.vviviiinea 139 0] 0 0 14,438 6,294 20,871
Wyoming.......ovveenenennns 32 0 0 0 967 486 1,485
Colorado...vvvvvnnnnnnnsns : 2,819 0 0 0 13,180 2,617 18,616
New Mexico........cvvvuvee 114 7,916 9 0 435 4,382 12,856
ArizZONa. ... veenrennaast 0 13,555 0 0 199 844 14,598
Utah.....oiiiiiiiinaiiaaat 0 0 0 980 377 1,357
Nevada.....ovveiininnenenns 0 144 0 0 10 13 167
Pacific oo
Washington................: 457 0 0 0 61,912 8,753 71,122
(05 7703 + D 28 0 0 0 20,840 4,691 25,559
California................ : 1,760 38,297 0 0 622 24,804 65,483
Unallocated............. ... 0 3 0 0 2,881 195 3,079
48 States.........00....: 975,699 114,211 150,120 57,448 543,950 957,626 2,799,054
Alaska.......ccovveinnnenss 0 0 0 0 0 6 6
Hawaii..........covvvnnnns 0 0 0 0 n 0 0
United States...........: 975,699 114,211 150,120 57,448 543,950 957,632 2,799,060
Puerto Rico............... : 0 0 0 2,054 0 0 2,054

1/ 1Includes loans made directly by Commodity Credit Corporation.

2/ Insofar as possible, loans are shown according to the location of producers receiving the
loans. However, loans made on peanuts, tobacco and naval stores to Cooperative Associations for
the benefit of members have been distributed according to the location of the association.

3/ Consists mainly of grain, sorghum, soybeans, barley, rice, dry edible beans, flaxseed, and
oats.

Commodity Credit Corporation.
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Year ended December 31,

1971

Year ended December 31, 1972

Production credit

Production credit

State Federal : i:g;::iatg': Banks for: Federal _:.Federgi iN-. Banks for:
land :Production : dit banks: cooper- ¢  Total . land :Production : termediate , cooper- : . Total
banks :credit as- :°T®%% ) 5. atives S : _banks :credit as- :c;edlt ban¥s: atives
:sociations :t0 Oother fi-; :sociations .;t0 Other fi-: .
. *~ . nancial in-] ST ! nancial in-’
. stitutions | .- . stitutions
) . 1,000 dollars
Northeast ) .
Maine..............: 1,128 15,379 0 2,265 18,772 5,941 16,611 0 2,488 25,040
New Hampshire......: 1,251 3,330 0 0 4,581 © 2,403 4,722 0 0 7,125
Vermont............*: 5,793 22,309. 0 2,385 30,487 10,956 26,003 0 - 1,400 38,359
Massachusetts...... : 2,410 10,346 0 27,614 40,370 7,221 12,591 0 32,781 52,593
Rhode Island.......: 754 2,947 0 0 3,701 210 2,628 0 0 2,838
Connecticut........: 3,481 20,245 0 1,060 24,786 - 5,172 18,974 0 2,097 26,243
New York...........: 30,678 158,561 0 93,082 282,321 44,698 166,477 0 83,099 294,274
New Jersey.........: 8,836 24,160 0 1,286 34,282 11,719 25,085 0 1,019 37,823
Pennsylvania....... : 18,463 99,758 1,503 29,167 148,891 26,969 109,178 1,008 30,86 168,051
Delaware...........: 1,444 12,553 0 0 13,997 1,909 * 11,562 (U 630 - 14,101
Maryland...........* 10,028 42,799 0 1,150 53,977 12,098 39,735 0 3,990 55,823
Lake States :
Michigan...........* 65,545 135,755 0 26,821 228,121 76,243 140,899 0 37,419 254,561
Wisconsin..........: 57,751 399,666 5,417 36,656 - 499,490 57,888 404,940 6,659 .36,691 506,178
Minnesota..........: 57,900 417,448 14,694 - 319,902 809,944 72,321 439,810 14,276 368,135 894,542
Corn Belt . : : .
Ohio......ovivunnnt 39,667 273,468 4,067 51,774 ~ 368,976 50,528 324,735 4,084 75,964 ‘455,311 .
Indiana............: 44,199 301,804 755 114,067 460,825 65,351 322,626 1,173 124,090 513,240
Illinois...........* 61,690 337,362 33,753 97,740 530,545 81,273 339,577 38,475 131,402 590,727
IoWwa..oieeeveeanaas 58,421 537,977 12,625 155,339 764,362 76 ,006 594,604 - 12,085 221,077 903,772
Missouri...........* 55,305 292,789 407 167,016 515,517 77,755 314,031 15 193,299 *585,100
Northern Plains ’
North Dakota....... : 45,676 176,434 8,950 7,324 238,384 45,308 196,169 8,861 14,767 265,105
South Dakota....... : 27,706 213,177 196 5,807 246,886 39,259 232,771 416 9,134 281,580
Nebraska........... : 38,373 446,563 101 24,708 509,745 54,716 527,709 181 23,472 606,078
Kansas........oooo.t 52,961 344,995 22,784 185,831 606,571 83,263 413,470 32,669 232,909 762,311
Appalachian .
Virginia...........} 21,154 66,205 4,235 18,599 110,193 33,949 76,725 2,815 13,690 127,179
West Virginia...... : 1,654 10,026 4 0 11,684 2,820 9,273 3 880 12,976 .
North Carolina..... : 50,966 185,091 0 9,734 245,791 70,255 211,539 0 12,064 293,858
Kentucky...........* 28,239 229,723 90 12,442 270,494 37,945 285,219 253 17,952 341,369
Tennessee..........- 26,054 235,976 44 41,642 303,716 38,647 271,349 44 53,367 363,407

--Continued
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Table 29--Farm Credit System:

Loans and discounts made, by States, 1971-72 1/--Continued

Year ended December 31, 1971

Year ended December 31, 1972

Production credit

f Federal in-f

Banks for:

Production credit

f Federal in—f

Banks for;

State Federal e diate ° Federal : 4 :
land :Production o :g?i ;:nzs: cooper- : Total : land :Production : teﬁge ;ati : cooper- : . Total
banks :credit as- :tz other fi-° atives banks :credit as- :zre tﬁ ag.s: atives
:sociations : . . : :sociations ;°° Other ii-,
. .nancial in- 5 . nancial in-
. stitutions | . stitutions
1,000 dollars
Southeast’ :
South Carolina.....: 32,746 93,621 0 373 126,740 41,799 102,842 0 671 145,312
Georgia........... St 62,108 218,184 182 101,789 382,263 96,706 251,819 243 122,969 471,737
Florida............: 55,023 138,825 1,358 91,428 286,634 73,712 158,425 1,070 83,185 316,392
Alabama............!: 18,852 96,328 0 17,358 132,538 44,209 111,597 0 20,654 176,460
Delta States : .
Mississippi....... ol 36,122 176 ,628 16,340 103,952 333,042 54,564 183,385 22,627 128,035 388,611
Arkansas...........: 29,013 322,265 0 123,545 474,823 43,302 345,350 0 152,939 541,591
Louisiana..........: 28,957 125,762 4,077 219,022 377,728 60,160 146,449 3,913 285,514 496,036
Southern Plains :
Oklahoma...........: 38,945 334,585 53,436 50,370 477,336 64,086 358,511 64,512 137,453 624,562
Texas..... ceeeeeaaat 101,799 942,450 157,354 267,968 1,469,571 164,483 1,154,722 144,150 344,024 1,807,379
Mountain o
Montana........... . 41,457 221,216 0 2,954 265,627 49,405 227,252 .0 7,019 283,676
Idaho......covuuunnt 42,761 211,584 1,807 5,989 262,141 54,097 220,136 1,388 7,912 283,533
Wyoming........... .t 6,576 85,180 8,285 584 100,625 17,067 81,886 9,771 1,060 109,784
Colorado........... : 52,374 367,933 104,138 11,052 ~ 535,497 87,489 366,369 130,739 9,100 593,697
New Mexico.........: 10,141 105,584 27,324 1,447 144,496 14,803 121,166 20,562 2,347 158,878
Arizona............ : 4,577 44,548 10,720 2,613 62,458 9,448 52,901 10,440 4,240 77,029
|07 oF:1 6,266 63,312 75,631 23,814 169,023 10,641 84,780 84,199 32,036 211,656
Nevada............. : - 2,633 12,720 0 0 15,353 4,900 8,369 0 0 13,269
Pacific :
Washington.........: 33,487 90,557 0 41,542 165,586 43,809 97,589 0 52,941 194,339
Oregon...... Ceeeeaat 29,377 216,765 0 60,628 306,770 36,420 204,263 0 78,600 319,283
California......... : 96,619 504,895 69,181 162,835 833,530 145,208 604,033 75,358 153,857 978,456
48 States........: 1,547,360 9,389,698 639,458 2,722,674 14,299,190 2,209,131 10,420,856 691,989 3,349,268 16,671,244
Alaska Ceeeeseeaet 823 0 0 100 923 476 0 0 0 476
Hawaii.............: 1,194 0 0 0 1,194 20,610 0 0 2,690 23,300
United States....: 1,549,377 9,389,698 639,458 2,722,774 14,301,307 2,230,217 10,420,856 691,989 3,351,958 16,695,020

1/ All loans made, including new loans which replaced o

1d loans, and loans canceled prior to disbursement of loan proceeds.



: December 31, 1972 A : June 30, 1973

Production Credit

Production €redit

State Fideral : ' : igg;gg;at: : Banks forf Federal : N ::g;::;atz': Banks for:
and ‘Production : redit banks COOPeT- : Total land :Production : dit banks® cooper- : Total
banks credit as- :° her fi ¢ atives banks icredit as- :CTo% anks.  atives
‘sociations :to ot.er T, :sociations :to ot@er fl':
. . nancial in-, ) ’ nancial in-’
. . stitutions | ! stitutions |
1,000 dollars

Northeast - '
Maine........ec0un. : 12,182 18,079 0" 2,365 32,626 12,824 15,178 0 - 1,122 29,124
New Hampshire......: 5,528 © 5,848 0 0 - 11,376 6,443 6,646 0 0 13,089
Vermont............: 28,344 32,798 0 1,577 62,719 32,255 26,910 0 1,760 60,925
Massachusetts......: 18,284 16,968 0 27,501 62,753 19,826 16,735 0 35,077 - 71,638
Rhode Island....... : 3,030 3,886 0 0 6,916 3,144 4,384 0 0 7,528
Connecticut........: 24,036 29,063 0 66 53,165 26,675 28,489 0 0 55,164
New York.......... .t 159,271 196,595 0 102,477 458,343 178,310 213,408 0 105,618 497,336
New Jersey.........: 48,918 31,097 0 984 80,999 57,202 33,983 0 1,465 92,650
Pennsylvania....... : 98,644 99,123 2,535 37,206 237,508 113,219 106,710 3,639 36,503 260,071
Delaware...........: 13,054 12,197 0 315 25,566 14,390 13,086 0 425 27,901

- Maryland........... : 73,880 43,964 0 2,386 120,230 81,731 45,007 0 2,620 129,358
~ . .

Lake States : ’ - . ,
Michigan...........: 262,861 115,965 0 30,127 408,953 277,678 124,149 0 42,824 - 444,651
Wisconsin..........: 201,562 333,713 4,889 26,794 566,958 217,300 340,596 5,691 32,056 595,64%
Minnesota..........: 345,831 271,270 9,181 165,925 792,207 365,279 292,659 10,687 354,764 1,023,389

Corn Belt . :

(0] 15 X« T 242,883 270,107 3,585 38,718 555,293 262,160 302,386 2,679 60,781 628,006
Indiana............ 326,124 227,850 840 73,676 628,490 355,511 248,889 627 75,134 680,161
111inois...eeevevns 420,192 215,971 11,451 64,260 711,874 458,535 222,791 11,140 103,108 795,574 -
) 072 VO 497,064 306,640 7,062 126,417 937,183 547,955 324,151 7,559 249,580 1,129,245
Missouri........... 265,802 180,052 35 72,575 518,464 298,445 202,976 34 99,058 600,513

Northern Plains
North Dakota.......' 192,425 135,929 6,404 .6,601 341,359 205,695 155,249 7,455 16,721 385,120
South Dakota.......: 199,320 125,344 433 5,703 330,800 221,740 129,016 462 8,434 359,652
Nebraska...........? 278,783 267,131 130 17,725 563,769 306,659 293,285 139 30,561 630,644
Kansas.......oeeuee : 337,129 163,919 11,876 177,115 690,039 367,062 174,999 14,275 181,322 737,658

Appalachian : ) :
Virginia...........* 142,447 78,894 5,670 129,428 256,439 157,132 87,470 8,138 36,935 289,675 !
West Virginia...... : 15,217 8,272 3 440 23,932 17,480 8,725 4 642 26,,851 |
North Carolima..... : 256,476 248,410 0 31,920 536,806 290,274 310,211 0 34,226 634,711
Kentucky...oeeesest 167,933 238,403 311 16,168 422,815 183,408 271,448 232 15,346~?w—470,434;
Tennessee..........- 167,144 242,964 0 © 71,208 481,316 183,430 278,977 . 0 66,772. © 529,179,

- ——==Continuved




Table 30--Farm Credit System: Loans and discounts outstanding, by States, specified dates, 1972-73--Continued

December 31, 1972 June 30, 1973

Production Credit Production Credit

State Federal : Federg} 11°: Banks for: Federal ; Federal in-' p 1o for:
land :Production : ter@e iate . cooper- : Total land :Production : terped1ate :  cooper- : Total
banks tcredit as- :credlt ban];sz atives banks :credit as- :cred1t ban]fs: atives
isociations :t0 Other fi-, tsociations :t0 other fi-.
. . nancial in-, ) . nancial in-;
. . stitutions | ! stitutions |
1,000 dollars
Southeast : : .
South Carolina.....: 148,908 112,964 0 1,436 263,308 172,090 131,367 0 1,542 304,999
Georgia......eovu.t 327,246 246,224 248 98,155 671,873 372,911 300,487 178 106,201 779,777
Florida............: 239,978 192,894 982 - 85,781 519,635 295,429 200,374 705 116,468 612,976
Alabama...... ceeeen : 154,261 82,421 . 0 19,911 256,593 175,956 107,627 0 19,331 302,914
Delta States :
Mississippi........>. 207,141 97,356 11,914 116,850 433,261 244,900 142,610 24,125 84,339 495,974
Arkansas...........+ 155,410 185,912 0 . 58,446 399,768 173,398 243,137 0 116,375 532,910
Louisiana....... eet 211,822 81,037 925 - 43,250 337,034 240,739 136,100 1,872 43,491 422,202
& Southern Plains
Oklahoma.....cooves? 194,078 163,492 33,080 87,231 477,881 213,322 153,297 39,752 46,810 453,181
Texas...... PP 675,331 461,268 47,890 159,076 1,343,565 765,918 538,884 53,082 . 191,000 1,548,884
Mountain . : .
Montana....... ceeeat 236,061 125,207 - . 0 4,967 366,235 261,985 154,054 0 6,771 422,810
Idaho..ieieeneeanst 227,623 115,575 922 8,288 352,408 244,777 143,848 816 7,827 397,268
Wyoming........ et 67,264 51,344 4,420 907 123,935 70,171 60,013 - 4,729 1,185 136,098
Colorado........... : 250,768 . 176,383 25,997 9,218 462,366 282,626 180,986 29,401 10,384 503,397
New Mexico.........: 73,855 65,641 10,499 2,979 152,974 76 ,407 73,058 12,613 2,285 164,363
Arizona............* 41,398 25,267 2,117 3,225 72,007 43,453 31,431 2,346 2,609 79,839
Utah.......... cesee 39,613 41,216 23,963 18,286 123,078 42,210 44,822 26,538 10,370 123,940
Nevada. Cesreseaat 18,099 3,888 0 3 21,990 19,847 6,498 -0 0 26,345
Pacific o : . . .
Washington.........* 175,262 51,818 : 0 97,550 324,630 - 188,964 63,975 0 86,623 339,562
(03 0Y-0o) 168,191 112,337 . 0 83,253 363,781 182,558 124,544 0 59,826 366,928
California.........° 592,674 294,639 23,873 254,467 1,165,653 654,233 355,126 26,439 217,100 1,252,898
48 States........:-9,009,347 6,607,335 251,235 2,282,956 18,150,873 9,983,656 7,470,751 295,357 2,723,391 20,473,155
Alaska....ccoevenast 1,813 0 0 150 1,963 2,090 . 0 0 150 2,240
Hawaii.............* 30,993 0 0 2,690 33,683 40,073 0 0 8,100 48,173

United States....: 9,042,153 6,607,335 251,235 2,285,796 18,186,519 10,025,819 7,470,751 295,357 2,731,641 20,523,568




rable 31--Taxes levied on farm real estate and farm personal property, United
States, specified years, 1925-72 1/

f .Property taxes levied
Year X -

. Farm real estate - Farm personal property
| : Million dollars
02500 eeecnanest ' 516.8 71.7
9300 ceecnnanast 566.8 81.3
0350 e vecnnneat 392.3 42.0
040s o v e vonoeaat . 401.1 50.2
045 veennnennat 464.8 91.5
0464 s v e nsoe eet 518.7 98.3
bleene. ceenedt 605.4 127.5
048 v v eennennat 656.0 149.7
040 s e eennnnat 706.2 166.3
500 aeenes ceet 742.4 176.9
1 P 776.7 1208.8
D32 e e e veeeannst 810.4 228.6
D53 e eeeenenn .2 846.9 L 221.4
D5y eeeeeanat 878.4 216.0

L
5 T ool 931.2 223.0
] TS 974.2 219.4
37 ceeol 1,032.1 228.2
‘N1, P 1,080.7 247.9
D39t eeennnnaat 1,154.7 : 274.0
L. 1,244.3 286.0
LY ceeat 1,314.6 297.9
62'..0-9-.000: 1,38005 30404
630 it 1,430.4 319.9
D6 e e e et 1,486.7 330.9
ﬁ&..........: 1,583.0 337.9
GILTTTTTI 1,715.2 368.3
7. - 1,857.9 382.5
ﬁ&..........: 2,066.9 415.0
109 s 2,295.4 408.0
0. 2,501.2 , 427.0
(TP 2,661.0 2/ 410.0
22iiiiii: 2,818.0 " 420.0

Y Starting with 1960, includes Alaska and Hawaii.
Y Preliminary.
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Table 32--Taxes levied on farm real estate: Total, amount per acre, and amount per
$100 of full value, United States, 1890-1972

: Taxes per : : Taxes per
Year | Total pel‘azSie $100 of Vear | Total pzixgire. $100 Ef
;. taxes : : value : taxes : value
Amount :  Amount : :  Amount : Amount
: Million "¢ Million
: dollars ~  ---=- Dollars----- : dollars ---—-- Dollars-----
1890...: 81.9 0.13 - 1945 ..: 464.8 0.44 0.77
: 1946, .: 518.7 .49 77
1895.,..: 97.6 .14 - 1947..: 605.4 .57 .83
: 1948..,: 656.0 .62 .87
1900...: 105.6 .13 —— 1949..: 706.2 .66 .95
1905...: 130.3 .15 - 1950..: 742.4 .69 1.00
: 1951..; 776.7 .73 .91
1910,..: 165.7 .19 .47 1952..: 810.4 .76 .86
: 1953..: 846.9 .79 .89
1915.,..: 243.0 .26 .57 1954, .: 878.4 .82 .93
1920, ..: 483.0 .51 .79 1955, .: 931.2 .88 .96
1921, ..: 509.7 .54 .94 1956..: 974.2 .92 .96
1922, .: 509.1 .54 .96 1957..: 1,032.1 .99 .94
1923, ..: 516.4 .55 1.01 1958..: 1,080.7 1.05 .95
1924 ", .: 511.4 .55 1.03 1959..: 1,154.7 1.13 .94
1925, . .: 516.8 .56 1.07 1960
1926, ,.: 525.6 .56 1.12 1/...00 1,244.3 1.22 .97
1927 .. .: 544.7 .57 1.16 1961..: 1,314.6 1.29 1.02
1928, . .: 555.6 .58 1.17 1962..: 1,380.5 1.36 1.02
1929, ..: 567.5 .58 1.20 1963..: 1,430.4 1.41 1.01
: 1964..: 1,486.7 1.47 .99
1930...: 566.8 .57 1.31 :
1931...: 526.1 .53 1.43 1965..: 1,583.0 1.57 1.00
1932, ..: 461.2 .45 1.52 1966..: 1,715.2 1.70 1.00
1933...: 398.4 .39 1.25 1967..: 1,857.9 1.84 1.02
1934, ..: 383.8 .37 1.17 1968..: 2,066.9 2.05 1.06
: 1969..: 2,295.4 2.27 1.12
1935...: 392.3 .37 1.14 :
1936...: 394.4 .38 1.11 1970..: 2,501.2 2.47 1.18
1937...: 404.8 .39 1.15 :
1938...: 400.4 .38 1.17 1971..: 2,661.0 2.63 1.21
1939...: 406.8 .39 1.21 :
: 1972
1940...: 401.1 .39 1.18 g/...:' 2,818.0 2.79 NA
1941...: 406.7 .39 1.12 :
1942...: 399.5 .38 .97
1943, ..: 400.2 .38 .84
1944...: 418.9 .40 .79

1/ Starting with 1960, includes Alaska and Hawaii.
2/ Preliminary.
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rable 33--Taxes levied on farm real estate:

Total taxes by States,

selected years, 1930-71 1/

51

State 1930 1940 1950 1960 1970 f 1971
— :
Million dollars

rtheast

- S 3.8 3.5 5.4 5.7 8.9 9.6
yew Hampshire..........: 1.5 1.6 2.4 2.3 3.9 4.4
YerMONL + ¢ v v v s e vnnann : 2.3 2.0 3.0 4.0 8.7 9.8
Massachusetts..........: 4.3 5.2 5.6 6.8 12.2 13.6
phode Island........... : .4 .4 .5, .8 1.2 1.3
Comnecticut............ : 2.5 2.8 4.0 5.0 8.1 8.5
New YOTKeeovnoeouaan 18.7 18.8 27.0 41.3 76.2 85.8
Hew JETSEY evvvnnenvnnnnst 4.8 4.3 6.5 12.1 23.7 24.3
pennsylvania........... : 19.9 14.4 19.3 27.6 46.6 49.8
DelaWwaT€ e e cverennnnnnat .4 .3 .5 .8 2.0 2.0
Maryland.. ...l 4.0 3.4 4.8 7.9 16.1 17.5
tke States : :

Michigan......covvun.. : 22.9 8.3 13.7 34.1 76.8 88.5
HISCONSIN. v e veveveenat 23.0 17.8 36.5 52.1 102.3 113.8
Minnesota.eveereevneaess 27.0 21.6 42.7 64.3 124.0 115.7
prn Belt

Ohi0. v evvennnronnennast 29.3 15.0 22.6 40.3 69.1 72.0
Indiana.......oovuuen. .t 28.9 15.1 26.6 44.7 101.1 106.1
[I1in0isS. v einenneenns 35.5 30.4 64.2 121.8 219.6 234.4
[OWB e e eenunooenenannnat 42.3 34.0 65.7 103.4 200.4 198.5
MisSOUTI..vvvvvnennnant 15.2 11.0 18.2 35.7 60.9 64.5
rthern Plains

North Dakota....ocvuenet 14.5 8.4 17.0 25.7 42.0 42.2
South Dakota.....eovov.t 16.2 9.6 17.9 26.9 49.6 52.8
Nebraska..oveesoeuwnaenns 19.7 14.3 29.6 51.6 92.3 103.8
KaNSaS e e s evonosanennasst 25.8 17.6 34.8 57.8 101.5 105.2
ppalachian

Virginia...ooevevnvunn 5.6 4.4 7.2 10.7 22.9 24.5
West Virginia..........: 4.0 1.4 1.9 1.8 2.9 2.8
North Carolina.........: 10.7 6.9 9.9 15.5 25.6 27 .4
Kentucky .o vvvvvvnvnnannt 8.5 6.5 12.2 12.5 22.1 22.7
Tennessee.«sveeeoevenans 8.5 7.1 8.7 10.4 22.9 25.1
*utheast

South Carolina.........: 4.2 3.4 4.5 6.3 9.3 9.8
beorgia...............ut 6.6 3.4 8.3 8.3 23.5 24.4
Florida.......ouvuuun.ut 3.5 2.6 8.7 21.4 49.1 51.4
Alabama,........... ...t 4.5 3.8 5.3 4.9 7.4 7.5
tlta States

Mississippi...vvvuvrvnss 10.8 6.6 7.6 7.7 12.1 12.5
Arkansas...............: 5.1 5.1 6.0 11.9 21.1 22.6
louisiana..............: 5.4 3.1 4.4 6.9 9.9 9.6
outhern Plains

Oklahoma.......ovevvunns 15.8 8.4 12.6 17.6 28.5 29.5
Texas.....o.oiviinunout 29.2 19.0 37.2 66.4 114.0 124.6
Ointain

Montama,...............: 6.2 5.2 10.6 16.6 30.1 32.0
ldaho...,.........ouuut 6.0 4.7 9.9 15.8 22.5 25.1
Wyoming. . . .............¢ 2.2 1.6 3.7 4.8 9.0 9.2
Colorado,.........vu..ut 8.2 6.2 12.1 21.4 34.2 36.7

O MeXicO.iuuennunnans 2.2 1.3 2.8 4.5 6.6 6.7

T1Z0RA. ...t 2.3 1.7 4.5 6.1 12.1 12.4
) 2.9 2.2 4,3 6.1 7.6 7.6
Nevada,................z .6 .6 1.0 1.9 2.8 3.0
— --Continued



Table 33--Taxes levied on farm real estate: Total taxes by States, selected years, 1930-71 1/..

Continued
State ‘1930 ' 1940 G 1950 G 1960 © 1970 G 1971
Million dollars

Pacific :
Washington.............: 9.6 4.9 9.9 20.3 51.0 60.0
Oregon......ccveveuennn : 6.7 5.9 15.4 30.9 50.9 51.8
California........... ool 34.6 25.2 65.2 136.6 450.8 492.4
48 States........ eeet 566.8 401.1 742.4 1,240.0 2,496.4 2,655.7
Alaska.....oveveenenennn. : —— -—- --- .1 .2 .2
Hawaii........... ... o000t ——— ——— -—- 4.2 4.6 5.2
United States........ : -—- -— --- 1,244.3 2,501.2 2,661.0

1/ Totals may not add due to rounding.
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Wble 34--Taxes levied on farm real estate: Amount per acre, by State, average 1909-13, selected
years, 1930-71

: Average : : : : : :
State © lo09.13 . 1930 1 1940 1950 1 1960 1970 1971
[
Dollars
prtheast: : —
T T : 0.28 0.81 0.84 1.29 1.94 3.44 3.71
vaHampshire............: .31 .76 .88 1.39 2.13 4.35 4.90
YOPMONE + v v v v v eeenaennnnnn : .21 .58 .54 .86 1.42 3.48 3.90
wassachusetts............: .81 2.16 2.70 3.41 6.38 13.80 15.48
fhode Island.............: .46 1.35 1.70 2.46 6.10 12.23 13.17
connecticut..............2 .48 1.63 1.86 3.20 5.91 11.52 12.01
Mew YoTK. v vvvnivnunt .41 1.04 1.10 1.69 3.13 6.24 7.02
New JerSey. oo ienannnn. : .72 2.74 2.31 3.78 9.23 20.78 21.27
pennsylvania.............: .49 1.30 .98 1.38 2.39 4.35 4.65
Delaware. .. oo v en et .25 .50 .33 .58 1.07 2.76 2.79
Yaryland. .oooviiuiiiiil, : .38 .93 .81 1.18 2.32 5.10 5.55
hke States: :
Michigan. ..o vinninns .43 1.34 .46 .80 2.36 5.67 6.53
HiSCOMSIM. v v v vt v ennanant .34 1.05 .78 1.57 2.50 5.03 5.59
Minnesota. v ve it H .23 .87 .66 1.30 2.09 4.03 3.76
brn Belt: : ’
1135 o VA .47 1.36 .69 1.08 2.21 3.93 4.10
INdiana. v e e nrneeenennnnas .52 1.47 .76 1.36 2.42 5.65 5.93
HIinoisS. e e v ennnnneass .40 1.16 .98 2.08 4.03 7.34 7.83
I0WA. v vt ernmnnenenonnonal .40 1.24 1.00 1.92 3.06 5.95 5.89
MsSOUrd.. i ennnnnn : .14 .45 .32 .52 1.09 1.87 1.98
rthern Plains: :
Yorth Dakota.............: .14 .38 .22 .43 .65 1.04 1.64
South Dakota............. : .13 .44 .28 .46 .69 1.28 1.36
Nebraska.........oueieiut .16 .44 .30 .64 1.11 2.00 2.25
KaMSAS . v v e e erenneeanans : .19 .55 .36 .72 1.16 2.02 2.10
palachian: :
Virginia. . ooeeieennnnanet L1l .34 .27 .46 .83 1.91 3.05
fest Virginia............: .12 .46 .16 .23 .31 .54 .54
Yorth Carolina...........: .08 .59 .37 .51 1.00 1.79 1.91
fentucky....ovevvnienennn : .15 .43 .32 .63 .74 1.36 1.40
Tennessee.....vovvunnvnndt .14 47 .38 .46 .66 1.51 1.65
%theast: :
Seuth Carolina...........: .13 .40 .30 .38 .71 1.15 1.22
beorgia,. . v vi i : .11 .30 .14 .32 .43 1.32 1.37
Florida...ovvneninnnnnnns : L11 .70 .32 .54 1.42 3.21 3.37
Mabama, ... vvevn e ennt .09 .25 .20 .25 .30 .49 .49
lta States: :
HissisSippi..evevenunnnnnt .14 .63 .34 .37 .42 .68 .70
Atkansas................ut .15 .32 .28 .32 .73 1.28 1.37
luisiana....ooovvuivunus .15 .57 .31 .40 .67 .95 .92
uthern Plains: :
Oklahoma. ..o yeeevnnneenss .19 .47 .24 .36 .51 .81 .84
L £ : .06 .23 .14 .26 .47 .81 .88
bintain: :
fontana, ... ........0.0e....t .06 .14 11 .21 .31 .57 .60
Waho, ... ovvviinen i L24 .64 .45 .85 1.21 1.74 1.94
fvoming..................0 .03 .09 .06 .14 .19 .34 .35
QMorado.................: L11 .28 .20 .35 .59 .97 1.04
\w Mexico....ovvvvvunn.. : .02 .07 .04 .09 .15 .20 .20
Arizona, L T .06 .22 .13 .36 .59 1.06 1.09
Pean, .ol : .15 .52 .30 .47 .59 .82 .82
Yevada, ... ... i : .06 .15 .15 .17 .26 .39 .41
— --Continued
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Table 34--Taxes levied on farm real estate: Amount per acre, by State, average 1909-13, selecteq
years, 1930-71--Continued

: Average : : : : : :
State . 1909-13 : 1930 . 1940 . 1950 . 1960 . 1970 . 1971
Dollars
Pacific: :

Washington...............: .28 .71 .32 .62 1.15 2.89 3.40
(03 =7:.003 VARG P .15 .40 .33 .80 1.54 2.56 2.61
California.......ccvvvunet .35 1.14 .83 1.87 3.95 13.00 14.20
48 States......oneenennt .21 .57 .39 .69 1.21 2.48 2.63
Alaska......oveeiinnnnsnst --- -—= -—- ——— 1.81 3.70 3.31
Hawaii.......voovieninnneans --- -—— --= -—= 1.73 1.95 2.20
United States......c...: - - —— —— 1.22 2.47 2.63
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je 35--Taxes levied on farm real estate: Index numbers of amount per acre, by States, selected
years, 1930-71
State . 1930 . 1940 ,f 1950 f 1960 ; 1970 : 1971
(1967 = 100)
theast: : :
[AINE .+ v o v r e e . 32 33 51 76 135 146
ew Hampshire..........: 24 28 44 68 139 156
erMONt « v v v v v el 23 21 34 56 137 154
assachusetts..........: 23 28 36 67 145 163
tode Island...........: 15 19 28 68 137 147
[fonnecticut.......... ..t 19 21 37 68 132 137
oW YOXK.eovoron o 23 25 38 70 140 157
e} JETSEY e v vvvenennn. : 18 16 25 62 139 142
ennsylvania...........: 38 28 40 69 126 134
elaWATE v v v v v v eanananl 26 17 30 54 141 142
faryland. . oovnennennnnt 24 21 30 59 131 142
e States: :
fichigam, . vvveneenennnds 35 12 21 62 148 171
fisconsin.............. : 29 21 43 69 138 153
jinnesota............ .t 32 25 48 78 150 140
n Belt: :
DRI s e oeoesonrennenaat 44 22 35 72 128 133
INdiana. s oeevnsrennnenas 35 18 33 58 135 142
[11iN01S v v v v vt eenensass 20 17 37 71 129 138
: 30 24 46 73 143 141
32 23 37 77 131 139
46 27 53 79 126 127
48 30 50 75 139 148
29 20 42 73 132 148
32 21 42 68 118 123
26 21 35 63 145 155
94 33 46 62 110 110
40 25 34 67 120 128
36 27 52 62 114 116
50 40 50 70 160 175
44 33 41 77 126 134
31 14 33 44 134 140
24 11 19 49 112 117
61 49 61 73 118 119
109 59 64 73 118 121
31 27 31 70 123 131
65 35 45 75 108 105
64 33 50 70 111 115
34 21 40 70 121 133
29 23 44 65 119 127
42 30 56 80 116 129
© 30 20 45 63 113 115
35 25 44 74 122 131
44 25 54 89 122 124
30 18 S0 80 145 148
67 39 60 76 105 106
41 41 46 69 106 112
--Continued
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Table 35--Taxes levied on farm real estate:

Index numbers of amount per acre, by States, selectg
1930-71--Continued

State © 1930 1940 1950 1960 1970 1971
(1967 = 100)
Pacific :

Washington.............: 35 16 31 57 142 167
OTegon. e vvviriinennenns : 17 14 34 66 110 112
California....c..eveenn, : 14 10 22 48 156 171
48 States............: 31 21 38 66 135 143
Alaska..eceriernnnnnnsaat -— - -—- 59 121 108
Hawaii.eoooeoiinnnennnns - - ——— 109 123 138
United States---+ee..: _——— - -——— 66 135 143
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hle 36--Taxes levied on farm real estate: Amount per $100 of full value, by
States, average 1909-13, selected years, 1930-71
. .Average . . ) . .

State "1909-13° 1930 : 1940 : 1950 : 1960 : 1970 : 1971

P : : : : : :
Dollars

rtheast :
Lﬂne................: 1.10 1.98 2.87 2.38 2.30 2.54 2.53
ew Hampshire........: 1.14 1.95 2.41 1.90 2.04 2.24 2.37
P 01116+ AP : .85 1.58 1.76 1.55 1.76 1.93 2.04
lussachusetts. . ...... :1.15  1.68  2.41  1.80  2.03  2.49  2.64
mode Island.........: .72 1.10 1.38 1.06 l1.61 1.72 1.75
Connecticut..........: .72 1.08 1.30 1.29 1.33 1.45 1.38
ew York.............0 .75 1.52 1.99 1.84 2.16 2.43 2.55
ew Jersey.. ..o, : .83 1.67 1.70 1.29 1.75 2.02 1.94
pernsylvania......... : .86 1.75 1.65 1.28 1.27 1.23 1.22
Delaware.......oc....: .48 .68 .51 .51 .44 .60 .54
aryland............. .75 1.16 1.20 .95 .80 .75 .75
e States :
fichigan............. T .87 2.08 .90 .81 1.21 1.73 1.91
fisconsin............ .57 1.49 1.54 1.78 1.88 2.21 2.25

.46 1.45 1.49 1.54 1.35 1.77 1.63

.66 1.89 1.01 .79 .89 .97 .98
.66 2.27 1.18 .99 .92 1.38 1.40
.34 1.20 1.18 1.19 1.28 1.52 1.65
.38 1.14 1.26 1.20 1.19 1.49 1.46
.26 .98 .98 .82 .95 .80 .80
.46 1.70 1.70 1.45 1.18 1.10 1.09
.31 1.41 1.98 1.32 1.22 1.48 1.53
.33 .85 1.35 1.09 1.23 1.34 1.47
.45 1.24 1.23 1.09 1.15 1.31 1.40
.38 .75 .65 .56 .60 .71 .70
.41 1.26 .50 .38 .41 .46 .44
.36 1.48 .95 .52 .54 .55 .54
.50 1.08 .84 .78 .54 .57 .56
.54 1.23 1.03 .61 .50 .60 .62
.49 1.26 .94 .55 .52 .46 .44
.58 1.27 .66 .75 .43 .54 .50
.42 .89 .82 .94 .66 .91 .90
.60 .98 .93 .52 .33 .26 .23
--Continued
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Table 36--Taxes levied on farm real estate: Amount per $100 of full value, by
States, average 1909-13, selected years, 1930-71--Continued

‘Average : f f ; :
State '1909-13° 1930 : 1940 : 1950 ; 1960 : 1970 : 1971
Dollars

Delta States :
Mississippi..........: 0.72 2.09 1.32 0.67 0.40 0.28 0.27
Arkansas.........ce0.: .78 1.12 1.07 .53 .64 .46 .49
Louisiana........c....: .62 1.40 .86 .48 .39 .27 J24

Southern Plains :
Oklaghoma............. .72 1.39 .98 .69 .58 .47 .46
TEXAS . e et i ie v e eenean .32 .92 .71 .56 .55 .55 .58

Mountain : )

Montana..............: .34 1.36 1.42 1.14 .82 .95 1.01
Idaho......c.vvevee..: .52 1.64 1.34 1.09 .96 .91 .98
Wyoming.............01 .26 1.12 .94 .91 .72 .78 .77
Colorado.............: .36 1.43 1.53 1.02 1.06 1.08 1.12
New Mexico..., ....... : .26 1.12 .70 .44 .48 .37 .36
Arizona........ec00..: .18 1.33 1.11 .94 .55 1.03 1.03
Utah......vvivnnnnn. .44 1.54 1.31 .93 .86 .79 .77
Nevada........oveve..t .38 1.02 1.14 .88 .66 .70 .72

Pacific :
Washington...........: .55 1.44 .80 .68 .84 1.34 1.59
Oregon.......ccoovvv.t .36 1.17 1.15 1.27 1.68 1.68 1.66
California...........: .59 1.10 1.15 1.16 1.04 2.26 2.49
48 States.......... .50 1.31 1.18 1.00 .97 1.18 1.21
Alaska..............0f --- --- --- --- 1.02 1.76  1.81
Hawaii......oonvveva? === -—— -——— - 1.38 1.10 1.06
United States...... A —_— o _—- .97 1.18 1.21
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z 1950 H 1960 z 1965 B 1970 27 B 1971
State :Net farm :Gross farm :Net farm :Gross farm :Net farm :Gross farm :Net farm :Gross farm :Net farm :Gross farm
: income : income : income : income : income : 1income : income : income : income : income
Percent
Northeast: -
Maine........oovvn.t 8.1 2.9 6.7 2.4 5.2 2.2 10.8 3.3 11.9 3.6
New Hampshire.......: 14.0 3.4 '17.0 3.6 18.3 3.7 27.3 6.4 30.8 7.2
Vermont......eoovnn. : 8.9 2.5 8.4 2.7 12.1 z.6 14.0 4.9 14.6 5.3
Massachusetts....... : 9.6 2.8 13.7 3.9 14.3 4.3 21.2 6.9 23.3 7.7
Rhode Island........: 6.0 2.0 15.7 3.3 15.2 3.0 20.0 5.3 26.0 6.1
Connecticut......... : 7.0 2.3 10.7 3.0 10.3 3.1 13.4 4.5 14.7 4.8
New York............ : 7.9 2.9 12.6 4.1 13.0 4.3 18.3 6.1 22.9 6.9
New Jersey..........: 5.9 2.0 11.5 3.7 14.1 4.6 32.5 8.8 37.3 9.2
Pennsylvania........: 6.6 2.3 9.4 2.9 11.0 3.4 11.3 3.8 15.7 4.2
Delaware............: 1.4 .5 2.2 .6 2.4 .7 4.4 1.3 4.4 1.3
Maryland............: 5.6 1.8 8.0 2.4 9.4 2.9 10.7 3.5 15.1 4.0
Lake States: :
Michigan............: 4.2 1.9 12.3 4.0 13.3 4.5 22.0 6.9 27.9 7.
Wisconsin...........: 7.3 3.4 11.4 4.2 10.3 4.3 14.6 5.7 15.7 5.9
Minnesota...........: .0 3.3 10.8 3.9 10.8 4.2 11.8 .9 12.5 4.5
Corn Belt:
(0] o 1A 4.7 2.1 10.3 3.4 10.5 3.7 13.3 4.3 13.7 4.3
Indiana.............: 5.1 2.4 10.1 3.5 8.7 3.9 17.0 6.0 13.4 5.4
I11inois..vevunennant 6.7 3.3 14.8 5.7 11.6 5.4 19.9 7.5 16.5 7.1
Iowa. .ovvevinnnnnaat 5.2 2.7 12.4 4.1 8.5 3.7 11.7 4.5 13.3 4.5
Missouri............: 2.9 1.5 7.2 2.9 6.1 2.7 8.7 3.2 8.7 3.2
Northern Plains: :
North Dakota........: 5.0 2.8 8.8 3.9 7.3 3.6 13.1 4.7 8.4 3.8
South Dakota........ : 6.0 3.0 8.0 3.6 8.4 3.5 11.4 4.3 10.4 4.1
Nebraska............: 4.6 2.4 10.2 3.9 10.3 4.1 12.0 4.0 12.0 4.0
Kansas......cevuuens : 5.8 2.9 10.0 4.1 10.4 4.1 11.9 4.3 10.9 4.0
Appalachian:
Virginia............: 2.6 1.3 5.2 1.8 6.1 2.2 10.0 3.1 11.7 3.3
West Virginia.......: 2.4 1.1 3.6 1.2 7.4 1.7 13.6 2.1 17.3 2.0
North Carolina......: 1.5 1.0 2.5 1.3 3.4 1.5 3.4 1.5 3.8 1.6
Kentucky............: 3.6 1.9 3.9 1.8 3.3 1.6 4.9 2.1 4.6 2.0
Tennessee........... : 2.7 1.5 4.2 1.7 4.3 1.7 7.5 2.5 8.1 2.6
Southeast: :
South Carolina......: 2.2 1.2 3.7 1.5 3.4 1.4 4.6 7 4.5 1.6
Georgia.............: 2.4 1.2 2.6 1.0 2.7 1.0 4.7 1.7 4.5 1.6
Florida......cvovvut 3.0 1.6 5.7 2.6 7.4 3.4 9.5 3.6 8.1 3.4
1.9 1.0 2.0 .8 1.9 .7 2.5 8 2.3 .8

Alabama.............!

--Continued
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Table 37--Taxes levied on farm real estate as a percentage of net and gross farm income, by States, selected years, 1950-71 1/

--Continued
1950 : 1960 I 1965 : 1970 2/ : 1971
State :Net farm :Gross farm :Net farm :Gross farm :Net farm :Gross farm :Net farm :Gross farm :Net farm :Gross farm
: income : income : income : income : income : income : income : income : income : income
Percent.
Delta States: :
Mississippi.........: 2.1 1.2 2.7 1.1 2.4 1.0 2.5 1.0 2.3 1.0
Arkansas............: 1.9 1.0 4.0 1.6 4.1 1.5 4.1 1.5 4.4 1.6
Louisiana...........: 2.0 1.1 3.7 1.6 3.6 1.4 3.0 1.2 2.5 1.1
Southern Plains: :
Oklahoma............: 4.8 2.0 5.4 2.3 6.4 2.4 6.8 2.2 7.6 2.1
TeXas...eveeennennaal 3.7 1.7 6.6 2. 7.3 2.8 7.4 2.8 9.6 3.1
Mountain:
Montana.............: 4.2 2.3 9.5 3.8 10.2 4.1 10.3 4.1 11.2 4.2
Idaho.....cevvvvvennst 6.2 2.8 9.5 3.4 7.3 2.9 7.6 2.9 8.8 3.1
Wyoming.............: 5.4 2.2 8.5 2.8 12.7 3.4 12.3 3.3 11.5 3.0
Colorado............ : 6.5 2.3 10.3 3.1 10.9 2.9 11.2 2.5 10.9 2.5
New Mexico..........: 3.0 1.3 4.9 1.8 5.0 1.7 3.9 1.3 4.2 1.2
Arizona.............: 3.0 1.5 4.0 1.3 3.8 1.3 5.8 1.7 5.2 1.6
Utah................: 6.0 2.5 13.3 3.5 13.6 3.7 9.7 3.0 9.7 3.0
Nevada..............t 3.5 1.8 18.6 3.9 25.3 4.4 9.7 3.1 9.8 3.0
Pacific: :
Washington.......... : 3.9 1.8 8.4 3.2 9.7 3.6 16.0 5.5 16.8 6.0
Oregon...covvuerenns : 8.3 3.6 18.7 6.6 21.9 7.3 25.0 7.8 27.6 7.8
California..........: 6.7 2.7 11.8 4.1 17.3 5.4 30.3 9.4 29.1 9.5
48 States.........: 4.7 2.2 8.7 3.2 8.9 3.5 12.2 4.3 12.5 4.3
Alaska......ocevennnt -—-- -—= 7.7 2.0 25.0 3.9 25.0 4.0 18.2 3.8
Hawaii..............: -—- -—- 6.0 2.5 4.1 1.7 5.3 2.0 5.7 2.2
United States.....: -—- --- 8.7 3.2 8.8 3.4 12.1 4.3 12.4 4.3
1/ Net farm income before deduction of farm real estate taxes. Includes net rent paid to nonfarm landlord.
2/ Revised. :



Table 38--Farm real estate: Index numbers of average value per acre, 48 States,
1920-73 1/

Year 11967 = 100 :: Year 11967 = 100 :: Year ¢ 1967 = 100
1920-~~-=-===~ : 40 ::1950: : $:1962: :
1921~-==---- : 37 it March------ : 40 i1 March----- : 73
1922-~~==w== : 32 ¢t Nov.----—-—- : 43 it Nov.-=-=---- : 75
1923-~=~---~ 31 s : 3 :
1924-~--=v-= : 30 ::1951 : :1963: :
1925-=~~=--- : 29 :: March------ : 46 :: March----- : 77
1926-~~~-~--- : 29 it Nov.------- : 49 ¢ Nov.------ : 80
1927---=~--- 28 HH : 1l :
1928------~~ : 27 ::1952 : ::1964: :
1929-~-=-=--~ : 27 :: March------ : 51 :: March----- : 82

: : Nov, =====-- : 51 it Nov.--=wm- : 85
1930-~-----~ 26 : HH :
1931-~~mme-= : 24 1:1953: : $:1965: :
1932-------- : 20 :: March------ : 52 :: March----- : 86
1933 -~-~~-=- : 16 :t Nov,--~---- : 51 ¢t Nov.--~-~--- : 90
1934 --cmecmm 17 HH : H :
1935-~~-—--- : 18 ::1954 : ::1966: :
1936-~-wwuu- : 18 :s March------ : 51 :: March----- : 93
1937------=- : 19 :: Nov.-----—-- : 52 :t Nov.------ H 98
1938-------- : 19 - : HH :
1939--------~ 19 :1955: : 1967 :

: : March------ : 53 i1 March----- : 100
1940-------- : 19 ¢t Nov.,--=--=-- : 54 :t Nov.------ : 105
1941 -~ccemw- : 19 R : . :
1942-~ee=emn : 21 ::1956 : 1968 :

1943 -~ em - : 23 i+ March------ : 55 i+ March----- : 107
1944 -~------ : 26 tt Nov.------- : 57 :: Nov.~------ : 111
1945-------- 29 i : i :
1846-mmmewnn : 32 11957 : :1969: :
1947 -~-cea- : 26 ¢+ March------ : 58 :: March----- : 113
1948w emu-n : 39 ¢ Nov,--~---- : 60 i Nov.------ : 116
1948 ccc e 41 H : - :
11958: : :1970: :
March------ : 61 :: March----- : 117
Nov.-~----- : 64 :: Nov.--=ew- : 120
11959 : 1971 :
¢: March------ : 66 :: March----- : 122
Nov,~-----~ : 68 :: Nov.------ : 127
1960: : 111972 :
¢ March------ : 68 :: March----- H 132
Nov.--~---- : 69 i1 Nov. 4/---: 141
111961 : $:1973: . :
March------ : 69 i+ March----- : 150
: Nov,==~-w-- : 71 i :

1/ Farmland and buildings as of March 1 except as indicated.
2/ Excludes Florida after March 1972.
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Table 39--Farm real estate: Average value per acre and total value, United States,
1850-1973 1/

© Value of farm real estate . Value of farm real estate
Year : - o Year : -
Per acre : Total o . Per acre : Total
Million o : Million
Dollars dollars o °  Dollars dollars
1850.......... : 11.14 3,270 111940, ... 31.71 33,636
180.......... : 16.31 6,642 11941, . ... 31.94 34,400
1870..........¢ 18.25 7,441 119420000000 34,35 37,547
1880.......... : 19.01 10,193 111943, ...t 37.50 41,604
1890.......... : 21.30 13,273 01944, ... ... 42.83 48,200
1900.......... : 19.80 16,603 211945, ... 47.20 53,884
: 101946, ... L 53.31 61,046
1910.......... : 39.59 34,793 $i1947. ... 0 59.62 68,463
1911.........00 40.66 36,042 $:1948. ... 63.96 73,664
1912, ......... : 41.71 37,298 111949, ..., ... 66.33 76,623
1913.......... : 42 .64 38,456 i :
1914.......... : 43.51 39,579 101950, ...l 64.96 75,256
1915.......... : 43.16 39,590 U195 74.74 86,586
1916.......... : 45.69 42,264 111952, ...l 82.08 95,078
1917.......... : 48.81 45,524 1953 ... 83.34 96,535
1918.......... : 53.14 49,980 211954, ..., 82.06 95,038
1919..........¢ 57.51 54,533 Tr1955. ... 85.32 98,172
: 21956, ... 90.05 102,934
1920. ... ..., : 69.37 66,310 101957, ...l 97.25 110,421
1921.......... : 64.79 61,471 $:1958........ . 102.80 115,934
1922, ... ..., : 57.30 54,012 111959, .. 111.04 124,393
1923. ... it : 56.16 52,705 il :
1924. ... ... 54.25 50,463 1:1960.......... 116.48 130,169
1925....... ... : 53.51 49,463 $:1961. ... .00 118.22 131,752
1926.......... : 52.31 48,984 101962, . ..., .00 124.19 137,956
1927.......... : 50,27 47,747 11963, ... .. 129.59 143,834
1928.......... : 49.53 47,614 21964, ... 138.00 152,121
1929.......... : 49.26 47,968 $:1965. ... 145.75 160,942
: 101966, .. 158.00 172,144
1930.......n e : 48.52 47,873 ::1967..........: 168.00 181,667
1931........ 00 43.72 43,730 1:1968......... . 179.00 191,871
1932....0ua.e. : 36.67 37,180 111969, ... ... 188.00 200,765
1933, ..., ... 29.98 30,802 HH :
1934. ..., 30.93 32,201 101970, ..ol 195.00 206,115
1935, .. .00au 31.54 33,264 ::1971..........: 203.00 214,095
1936.......... : 32.45 34,260 1119720 ... ... 219.00 230,503
1937. ... au it 33.31 35,213 119730, : 247.00 258,690
1938.......... : 33.23 35,170 4 :

1939..........0 32.17 34,085

1/ Farmland and buildings as of date of census enumeration for years 1850-90, 1900,
1970, 1920, 1925, 1930, 1940, and 1950, excluding District of Columbia, Alaska, and
Hawaii. Census estimates as of November 1954, November 1959, and November 1964, ad-
justed to March 1 of following years. Other years interpolated by applying the change
in the index of average value per acre to census benchmarks.
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yle 40--Farm real estate:

Total value of land and buildings, by States,
March 1, 1950-73 1/

}fﬂ—- State

1950 1960 1970 1972 1973
|
|
i 1,000 dollars
rtheast
JEME . v e eeree i e eanaant 277 251 283 340 370
jew Hampshire..............: 125 113 146 183 194
JeTMONT s v v oo vt e v e ennnnnansl 196 231 429 527 578
fassachusetts..............: 315 344 396 472 522
tode Island...............: 44 50 51 60 66
fonmecticut....vvvievnenat 315 380 498 603 662
eWw YOTK. .ot 1,467 1,916 2,772 3,400 3,820
e JeTSeY . it i it 505 705 1,132 1,378 1,599
pennsylvania...............: 1,513 2,194 3,319 3,771 4,494
DelaWaTe . v v v et e v eeaannnanns 97 183 336 379 434
faryland. ....ooiiiin it 507 987 1,793 2,067 2,408
ke States .
Chigan. .uoveeensuneneenasst 1,701 2,824 3,883 4,282 5,029
isconsSin....veeenneneenn.at 2,057 2,795 4,201 4,952 5,966
iNNESOta. v e ennreennannst 2,777 4,873 6,512 6,958 7,864
m Belt
1 U 2,859 4,547 6,819 7,443 8,577
Ndiana...oeveeennenennnnnst 2,691 4,887 7,136 7,801 9,049
I11iN0iS . e it 5,395 9,597 14,643 15,508 17,295
OW8. e e eenneacncnoensannat 5,507 8,686 13,150 13,979 16,145
issouri.....ooovevnuennnn.s 2,236 3,802 7,269 8,306 9,250
fthern Plains
orth Dakota...............: 1,189 2,221 4,045 4,271 4,783
outh Dakota...............: 1,402 2,309 3,815 4,047 4,439
ebraska......coovuvnnna.lt 2,735 4,269 7,076 7,838 8,935
1 3,199 5,060 7,842 8,652 10,018
alachian
Irginia..oeeeennennnennant 1,277 1,801 3,047 3,687 4,191
Pest Virginia..............: 487 444 589 730 852
orth Carolina.............: 1,906 2,904 4,244 5,039 5,820
ENtUCKyY o v v i e e 1,572 2,305 4,041 4,689 5,228
EMMesSSe .. vvveeeeneennanns 1,432 2,107 4,028 4,620 5,370
Itheast
outh Carolina.............: 820 1,222 1,827 2,327 2,531
L IS 1,115 1,919 3,701 4,559 5,164
lorida.....ovevvvinna 946 3,308 4,976 5,547 5,510
Plabama. . .........coooiun..: 1,017 1,474 2,725 3,199 3,616
L --Continued
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Table 40--Farm real estate: Total value of land and buildings, by States,
March 1, 1950-73 1/--Continued

State © 1950 1960 - 1970 1972 ' 1973

1,000 dollars

Delta States

Mississippi...eeevnnnnnnnnt 1,148 1,969 3,746 3,840 4,24
ATKansas.......coevveeennns : 1,136 1,862 4,081 4,574 5,10
Louisiana.........cceevuennt 921 1,791 3,145 3,781 4,02
Southern Plains :
Oklahoma........ocvvvvevnnn : 1,852 3,082 6,214 7,062 8,08
TEeXaS . it i it i ineeinnenanaat 6,718 12,216 21,170 24,385 27,54
Mountain :
MOntana. ......eeveevneennnns 999 2,278 3,748 4,229 4,72
Idaho.......ciiiiiiininnaa: 923 1,711 2,545 2,998 3,37
Wyoming.......ooovvviinnnn. : 455 792 1,445 1,670 1,90
Colorado......cvvevinnennnst 1,212 2,083 3,471 4,260 5,06
New MeXiCO...vevveeannennns 713 1,100 1,959 2,204 2,43
ATizona...ooevreernnnnnnennt 604 1,933 2,664 3,263 3,46
Utah. ..ottt iiein i : 471 759 1,040 1,307 1,3
Nevada.....ooveveiiinnnnneat 136 338 571 787 92
Pacific : .
Washington................. : 1,470 2,498 3,930 4,066 4,53
Oregon.....covvivivnnnnnnns : 1,216 1,857 2,707 3,324 3,64
California................. : 5,650 13,282 16,956 17,143 17,44
48 StatesS.....euvvenee.: 75,255 130,169 206,115 230,503 258,69

1/ Detail may not add to totals because of rounding. Data for 1950, 1960,
and 1970 are as reported by the Census of Agriculture. Acreages for 1972 and
1973 were extrapolated from the 1970 Census by the change in the annual USDA
estimates of land in farms. The resulting estimates are at the Census level
and are thus not adjusted for undernumeration by USDA. Total values for 197
and 1973 are derived by multiplying the extrapolated acreage by the index of
farmland values.
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le 41--Farm real estate:

Average value of land and buildings per acre, by States, March 1,
specified years, 1940-73 1/

State 1940 1950 1960 1970 1972 2/ 1973
. Dollars

theast
i€ s e v v v varonnneenns : 29 54 84 161 206 235
ey Hampshire..........: 34 73 104 239 323 368
GITONE ¢ v v v vneneasasl 30 56 81 224 288 328
assachusetts......... .t 109 190 314 565 702 799
thode Island........ vl 119 232 379 734 910 1,036
fonnecticut. ...t 135 248 446 921 1,155 1,316
tew YOTK e oo vvneannennns : 55 92 145 273 344 390
e JETSEY v v vvvvenananst 122 293 528 1,092 1,364 1,599
ennsylvania...........: 59 107 188 373 430 518
elaWATE e v v v o v v enoaannnt 61 114 243 499 574 663
aryland...oeeenneaeans 65 125 1290 640 752 888
g States :
ichigan...ooveeevnenn. : 51 99 194 326 366 433
1SCONSIN v s v v s Ceeeeaat 52 89 133 232 278 336
INNBSOLA .+ e s vevevvennnnt 44 84 155 226 243 275
n Belt
)15 N R 66 136 248 399 438 507
ndiama......eeeviant 63 137 264 406 441 512
1inois....vvvvevnnanat 82 174 316 490 527 590
(T W 79 161 257 392 418 482
JEE1015 o S 32 64 115 224 259 289
thern Plains :
orth Dakota........... : 13 29 53 94 99 111
outh Dakota........... : 13 31 51 84 89 97
Bbraska oo vvenneeenanas 24 58 89 154 171 195
[ANSaS « v vt e iner el 30 66 101 159 176 203
alachian
irginia....oovenenennant 41 82 140 286 352 404
st Virginia.......... : 30 59 75 136 175 208
orth Carolina.........: 39 99 186 333 407 483
ONtUCKY oo vt 38 81 137 253 297 333
CNMNESSEE . .\ vuuueeernear 36 77 132 268 311 363
theast '
outh Carolina,.,......: 30 69 137 261 341 375
eorgia . ... e 20 43 99 234 297 340
lorida ., , ., ...........} 39 57 217 355 398 398
labama , . .......... . 21 49 91 200 239 274
ta States
ississippi............: 25 55 107 234 242 269
rkansas ., .. ..., ... ... .0 25 60 113 260 288 321
uisiana ., .............: 35 82 173 321 386 411
thern Plains
klahoma . ... ..... e : 24 51 86 173 197 225
XS et 19 46 - 85 148 172 194

tain

Mtana,......... Ceeeeat 8 17 35 60 68 76

dho, ... i 33 70 112 177 208 234

MINg..,...oovenvnenst 6 13 22 41 47 54
blorado, ... .......... 12 32 54 95 116 138
% Mexico, .. ..........¢ 5 15 24 42 47 53

Zona . ,,,,.......0 6 15 48 70 87 93

ho oL 21 43 59 92 115 124
Vada, L 13 19 31 53 73 87
— --Continued
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Table 41--Farm real estate: Average value of land and buildings per acre, by States, March 1,
specified years, 1940-73 1/—-Continued

: : : : : C T
State : 1940 . 1950 . 1960 . 1970 .o 1972 2/ 1973
Dollars
Pacific :

Washington,,........... : 39 85 133 224 234 262
Oregon,.,.............. : 27 60 88 150 185 204
California,............. : 71 154 360 475 485 496
48 States 3/......... : 32 65 116 195 219 247

l/ Data for 1950, 1960, and 1970 as reported by census of agriculture. Data for 1972 and 1973
are interpolated by applying the change in the index of average value per acre to the 1970 bench
mark. As the index is computed independently of census data, the percentage change in the index
between two census dates may be more or less than is shown by census data. Because such differ-
ences are distributed equally among the intercensus years, the year to year percentage changes iy
dollar values per acre may differ slightly from the comparable changes derived from the index of
average value per acre.

2/ Revised.

zy Data not available for Alaska and Hawaii.
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le 42--Farm real estate transfers: Estimated number by type, 48 States,
T years ending Mar. 1, 1955-73 1/

|

: :  Estate : : A1l others :
Year . Voluntary . settlement - Foreclosure: 2/ : Total
Thous ands

- 137.7 29.5. 8.2 25.6 201.0
B e e nan el 133.9 38.6 9.7 23.4 205.6
T nnanaat 123.9 34.7 7.9 22.4 188.9
8 ereaeeent 117.3 34.1 5.7 23.1 180.2
0 vt 112.1 35.0 5.9 21.5 174.5
A T 109.8 32.3 5.8 21.2 169.1
S 97.3 32.3 5.1 19.9 154.6
2t 95.8 34.6 5.4 18.9 154.7
KT 92.9 31.2 4.0 17.9 146.0
0 et 95.5 29.5 4.9 18.2 148.1
(R Y 3/89.7 29.3 §/4.5 16.3 139.7
R §/93.7 §/27.4 2.8 3/15.9 §/139.7
67 et §/91.2 §/21.6 2.4 §/16.6 §/131.7
(] S : 3/87.5. §/20.4 §/3.0 §/16.7 §/127.6
09, ...t §/85.6 §/20.4 3/2.7 §/16.9 §/125.6
100 e : §/75.6 §/17.8 2.9 §/14.7 §/111.2
1) P : §/74.6 §/17.7 3.6 §/15.7 §/111.6
[/ 3/90.0 §/18.5 §/3.5 §/15.7 §/127.7

0 21.2 3.4 14.1 145.7

[ S . 107.

I/ Numbers of transfers estimated for 1955-70 by applying rates of transfers
straight line interpolation of numbers of farms from censuses of 1954, 1959,
b4, and 1969. Farm numbers in 1971 and the following years adjusted using

¢ annual percentage change in numbers of farms estimated by Statistical
porting Service, USDA.

!/ Includes inheritance and gift transfers, tax sales, and miscellaneous.

5/ Revised.
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Table 43--Famm real estate values: Index numbers of average value per. acre, by States, March ]
specified years, 1940-73 1/ :

- . . » . . \
State . 1940 2/ . 1950 2/ ; 1960 2/ ; 1970 2/ ; 1972 2/ ; 1973
: (1967 = 100)
Northeast :
Maine........couvevnunat 36 51 79 128
New Hampshire..........: 33 47 66 149
Vermont....vevevenenensst 30 52 70 155 3/ 174 .3/ 198
Massachusetts.......... : 37 49 72 126
Rhode Island...........: 28 43 67 132
Comnecticut............ H 28 43 68 134
New York...............: 29 52 73 123 155 176
New Jersey.............: 18 30 58 144 180 211
Pennsylvania...........: 23 29 70 145 167 201
Delaware....oeeeenesenss 17 30 63 116 134 155
Maryland............... : 15 29 61 138 162 191
Lake States :
Michigan............... : 19 41 72 113 127 150
Wisconsin...vevsvosscon : 30 53 76 124 148 179
Mimnesota....ceeveeuenat 24 47 80 118 127 144
Corn Belt :
10) 0% 7o TP 19 40 73 115 127 147
Indiana .. covoevucecnnes 16 38 69 104 113 131
I11inois ceecveneveenener 20 42 71 107 116 129
Towa .cveenenerenenen : 23 49 73 114 122 141
Missouri«:seeeeoceveeen : 18 38 63 124 143 160
Northern Plains :
North Dakota..... LA : 18 40 69 120 127 142
South Dakota........... : 21 49 74 112 118 130
Nebraska............... : 21 46 69 115 127 145
Kansas .o vveeevnnnrnnens : 20 47 72 107 118 137
Apgalachian :
irginia...............2 18 38 67 121 149 171
West Virginia.......... : 27 43 66 137 177 211
North Carolina.........: 17 42 69 113 138 164
Kentucky ...............2 18 44 71 116 137 153
Tennessee ............... 18 43 66 123 142 167
Southeast :
South Carolina.........: 17 39 68 124 162 178
Georgia ... .......coc... : 12 26 55 138 175 201
Florida..coovvevenevnnn. : 17 28 74 121 136 4/
Alabama .........c0vuenal 15 31 57 121 146 167
Delta States :
Mississippi............ : 12 29 53 125 129 144
Arkansas ......oeeeeeenat 11 30 54 129 143 159
Louisiana......coveevest 17 32 66 116 139 148
Southern Plains :
Oklahoma...............: 16 36 61 115 131 150
Texas . .....oeuuunanat 19 36 67 119 138 156
Mountain :
Montana..... et 14 35 71 124 142 159
1daho. .o vvveennennnnnnat 18 45 76 120 141 159
Wyoming ...oovevvvnnnna il 15 37 62 116 134 153
ColoradO.vvevererennanat 17 46 69 105 128 152
New MeXico.evevrvnnen- P 15 44 62 120 136 151
ATizOnd ....vvvivenennnst 12 29 56 127 159 170
Utah.ooveverrneennanant 23 52 80 137 173 186
Nevada ..oevveveneveonnan : 20 40 67 155 213 251
- -Continued
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Je 43--Farm real estate values: Index numbers of average value per acre, by States, March 1,
specified years, 1940-73 1/--Continued

State 19402/ D 19502/ 19602/ | 1970 2/ | 19722/ | 1973
(1967 = 100)
ific: :
ShingtOT e evvvenvvnnnt 20 45 73 124 130 145
OGO v e e emeeneenenn . 14 34 52 137 170 187
LI FOTTAA v v e e eneeen .16 36 72 110 112 115
18 States 5/......... ©19 40 68 117 132 150

| Data not available for Alaska and Hawaii.

i Revised. .

! Includes the index of average value for Maine, New Hampshire, Vermont, Massachusetts, Rhode
md, and Connecticut.

| Insufficient data for publication.

/ Excludes Florida after 1972.
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Table 44--Residual returns on market value of farm real estate used in agricultura]l
production and market value of land and service buildings, 48 States,
averages 1935-64 and specified years, 1950-72

Imputed returns to-- 2/ . Value

. © Net in- - - : . . . Rate ¢
Period .come from. Labor | . Opera- | Returns : land.and‘return g
or B : : . _:Non real : : to real : service : n
.agricul-  needed in: . tor's L3 real
year : : : estate : estate :buildings
. ture 1/  farm pro- itg] . Manage- | : . estate
: . duction | capital © o pent : . 3/ )
B it T Million dollars ------cmmmmmmeme Percent
- —_—
Average: :
1935-39.......: 6,364 4,240 439 424 1,261 28,523 4.4
1945-49.......: 18,612 11,679 1,042 1,364 - 4,527 56,465 8.0
1950-54.......: 18,291 11,229 1,568 1,560 3,934 76,200 5.2
1955-59.......: 16,052 10,075 1,715 1,601 2,661 95,453 2.8
1960-64.......: 17,544 9,165 2,067 1,870 4,442 122,904 3.6
Annual: :
1950..........: 17,825 10,445 1,366 1,437 4,577 63,631 7.2
1955..........: 15,399 10,503 1,514 1,486 1,896 84,118 2.3
1960..........: 16,568 9,501 2,014 1,735 3,318 114,068 2.9
1961..........: 17,692 9,306 1,949 1,820 4,617 115,912 4.9
1962..........: 18,066 9,069 2,038 1,896 5,063 121,780 4.2
1963.......... : 18,285 9,097 2,160 1,945 5,083 127,484 4.0
1964..........: 17,394 8,850 2,174 1,961 4,409 135,279 3.3
1965..........: 20,308 8,864 2,200 2,081 7,163 143,542 5.0
1966..........: 21,960 9,079 2,617 2,318 7,946 4/153,962 4/5.2
1967..........: 20,600 9,668 2,873 2,276 5,783  4/162,787 4/3.6
1968..........1 21,022 10,017 2,784 2,368 5,853  4/172,217 4/3.4
1969..........: 23,529 9,641 3,176 2,586 8,126  4/180,317 4/4.5
1970..........: 24,103 10,696 3,602 2,701 7,104 4/185,184 3.8
1971..........: 24,908 11,171 3,763 2,799 7,175  4/192,386 3.7
2

1972 5/.......1 27,368 11,743 3,763 3,116 8,746 207,272 4.

1/Net income of farm operators (including inventory charges) plus (1) cash wages
and value of perquisites furnished to hired labor, (2) interest on farm mortgage and
nonreal estate debts, and (3) net rents paid to nonfarm landlords. A portion of the
imputed rental value of operators' dwellings (interest on the value of dwellings)
was deducted from gross income because the value of dwellings was excluded from the
value of real estate. (See footnote 3.) 2/ The allowance for all labor (including
hired labor) was obtained by multiplying the average cash wage rate per hour by the
estimated total man hours required for farm production and overhead. This estimate
is less than the man hours actually available for farmwork. The allowance for non-
real estate capital includes actual interest and service charges paid on nonreal
estate debt plus an interest allowance on the equity investment.in machinery, live-
stock, feed crops stored on farms, and working capital. The interest rate used was
the average rate on Government bonds, dividends on common stocks, and farm mortgages
The allowance for operators' management represents 5 percent of the annual value of
cash receipts from farm marketings and Government payments. 3/ Total market value
of farmland and service buildings, excluding operators' dwellings, March 1.
g/ Revised. §/ Preliminary.
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ple 45--Farm ownership transfers: Estimated number by various methods, per
1,000 of all farms, 48 States, years ending Mar. 1, 1935-73

Year Vo;z?z:ry EForeci?sures. Tax sales : giiegtgjr : Total

o :
. Number per thousand

135 e e e e : 19.4 21.0 7.3 21.4 69.1
Lm..........: 30.3 12.5 3.3 16.7 62.8
05, e e e eennn : 51.5 1.9 1.0 15.1 69.5
T S, : 57.3 1.5 .8 15.2 74.8
70 e : 57.6 1.1 .7 16.2 75.6
71 J : 48.9 1.0 .5 15.3 65.7
9. ..vuu.. .t 40.9 1.2 .4 14.3 56.8
00 eeennns : 37.0 1.4 4 13.4 52.2
3 DI 39.4 1.5 3 12.8 54.0
2t 37.4 1.6. 5 12.6 52.1
T 34.2 1.3 3 11.8 47.6
] S, : 29.9 1.7 4 12.1 44.1
ST 31.9 1.9 4 12.4 46 .6
PR 32.3 2.9 6 14.4 50.2
Y : 31.3 2.0 7 13.7 47.7
Y P : 31.2 1.7 7 14.5 48.1
3 B : 31.3 1.6 4 14.8 48.1
600t e, : 30.7 1.6 6 14.2 47.1
) 28.1 1.5 5 14.5 44.6
Y 28.5 1.6 6 15.2 45.9
63 et 28.5 1.2 4 14.7 44.8
64, et 28.5 1.6 4 14.6 45.1
65, ... . 30.3 1.4 .4 14.3 46 .4
66. v : 31.1 9 .6 13.7 46.3
67 e : 30.9 .8 .2 12.6 44.5
68. . it 30.4 1.1 .2 12.5 44.2
69. i : 30.6 1.0 .3 12.9 44.8
L[\ 27.8 3/1.6 - 12.0 3/41.4
L P 28.7 T 1.4 --- 3/12.6 3/42.7
[ : 34.0 1.4 4/ 12.5 T 47.9
[£ TSR 41.0 1.3 4/ 13.5 55.9

1/ Includes foreclosures, assignments, bankruptcies, and related defaults.
!/ Includes inheritances and gifts, administrators' and executors' sales,
d miscellaneous or unclassified sales.

3/ Revised.

y Included in all other sales.
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Table 46--Farm fire losses, United States, 1946-72 1/

Year i Amount i; Year ; Amount -
Million - f Million
_ dollars ;; ; dollars
1946. . ... ; 105 111960..... z 165
1947. . ... i 125 ;;1961 ..... ; 163
1948. . ... ; 141 ;;1962 ..... ; 175
1949. . ... ; 127 [ 11963..... : 191
1950..... i 131 221964 ..... ; 193
1951..... ; 145 111965, .. .. 187
1952..... ; 145 ;;1966 ..... ; 198
1953. .. .. ; 135 5;1967 ..... ; 208
1954. . ... i 144 .11968..... ; 216
1955.. ... ; 148 S11969..... f 2/225
1956. ... ; 145 L1970, ; 2/235
1957..... ; 152 L1971, ; 2/245
1958..... ; 156 521972 ..... ; 268
1959..... ; 174

1/ Fire and lightning losses on buildings, implements and machinery, live-
stock, crops, and household goods.
2/ Revised.
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Table 47--Selected Federal Crop Insurance data, United States, 1970-72

. County

Insurance

Maximum

program : S aximu Premium Indemnity ° Loss ratio
ijX9§r . programs: units 1/ liability :
T Number -------= --c--we-oo-—- 1,000 dollars =---=-=-m-c-mwwn

riey: :
W0, e e eenns ot 194 2/11,301 2/12,676 2/921 2/608 0.66
70 PR 192 2/11,351 2/14,559 1,017 308 .30
972 3/ ¢ vanent 192 10,117 12,703 925 562 .61
| :
wus fruits:
070, .o ceee 27 2/7,733 2/32,998 2/3,225 2/9,986 2/3.10
#WIH ceeaes 27 2/5,995 2/25,027 2/2,562 2/1,622 2/.63
Pn 3/ .. 27 6,091 25,845 2,757 3,780 1.37
Eﬁ.. Ceve 575 2/82,087 2/150,384 2/7,832 9,196 1.17
75 VPPN 583 2/100,225 2/232,938 2/11,583 2/4,261 .37
972 3/ v et 583 82,251 174,419 8,296 1,696 .20
ton:

97000 v e e e .. 299 2/27,866 2/73,550 2/4,789 6,342 1.32
971 eeeanan . 299 2/19,480 2/56,532 2/3,784 2/6,305 2/1.67
912 3/ v eeens 299 15,391 57,112 3,618 3,312 .92
h:

970, . v et .. 82 2/8,141 2/4,673 2/539 2/499 .93
L7) AP 83 4,992 2,816 316 2/217 .69
972 3/ uen 83 3,171 1,813 207 144 .70
Ppined crops::

070, 0eenennat 7 3,673 10,107 381 79 .21
170 VAR 7 2/3,690 2/13,126 2/484 67 .14
972 3/0vuenns 7 3,312 10,174 376 95 .25
s:

970, 0. a el 259 22,795 9,990 660 310 .47
/) AN 261 2/20,002 2/9,277 585 146 .25
912 3/ 0uune 261 14,814 6,291 381 468 1.23
heans

070, .. .. e 602 2/55,556 2/65,436 2/3,923 2/2,302 .59
L1 VR 603 2/55,431 2/67,085 2/3,922 2/2,823 .72
723/ 0 603 52,551 69,325 3,904 2,495 .64
icco:

P70, veee.. 253 109,374 2/217,762 2/5,248 3,054 .58
) 253 2/104,417 2/210,388 2/5,071 2/1,960 .39
D12 3/ oiiuas 252 97,400 213,219 5,008 1,748 .35
at : :

P, 734 2/106,886 2/181,195 2/11,846 2/5,436 .46
) VR 732 2/103,278 2/212,608 2/13,255 5,586 .42
D12 3/ it 732 95,727 195,978 11,952 5,055 .42
other .

ops: 4/

(L 505 2/35,231 2/92,044 4,959 2/4,000 .81
[ 509 2/35,840 2/99,748 2/5,230 2/5,255 2/1.00
123, : 509 32,549 88,104 4,754 4,837 1.02
Rl, all

ps:

0. 3,537 2/470,643 2/850,815 2/44,323 2/41,812 .94
(LT 3,549 2/464,701 2/944,825 2/47,809 2/28,550 .60
3 3,548 T 413,374 854,983 42,178 24,192 .57

Insurance unit usually means all acreage of the same crop farmed by an insured in the

Y under the same ownership. 2/ Revised. 3/ Preliminary. 4/ Dry beans, grain sorghum,

¢S, peanuts, peas, raisins, rice, apples, tomatoes, tung nuts, sugarbeets, sugarcane, and
*S. Tung nut insurance was discontinued.
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Table 48--Hail insurance on growing crops: Coverage, premiums, and indemnitig
United States, 1940-72 1/
Year . Coverage Z/ : Premiums . Indemnities | Loss ratio 3
e Million dollars --------~--=-~- Percent
1940...........: 243 9.2 3.6 39
1941...........: 340 14.9 9.3 63
1942...........: 476 20.7 13.0 63
1943, . .........: 622 26.9 19.4 72
1944 ... ........ : 805 34.9 21.9 63
1945. . ... ... 938 42.1 24.2 58
1946...........: 973 42.5 17.0 40
1947 .. .........¢ 1,199 58.4 27.7 47
1948........... : 1,288 53.7 28.5 53
1949...........: 1,240 55.2 26.8 49
1950........... : 1,057 40.1 16.7 42
1951...........¢ 1,371 53.9 36.2 67
1952, ... ... 1,589 65.5 34.9 53
1983, ... ... 1,776 69.4 49.8 72
1954, ... ... ... 1,897 72.6 54.5 75
1955...... ... : 2,067 77.2 44,7 58
1956 ..., : 2,117 78.1 73.1 94
1957. e v nn.. : 2,410 95.4 57.9 61
1958, . .........¢ 2,452 103.8 54.6 53
1959...........¢ 2,456 98.8 45.3 46
1860...........: 2,495 103.0 59.9 58
1661........... : 2,422 96.8 66.8 69
1962, ..........: 2,658 109.0 81.3 75
1963, .......... : 2,831 111.2 72.6 65
1%64........... : 2,903 112.5 72.1 64
1965, ..........: 3,096 117.0 73.9 63
1966. ... . 3,173 115.0 56.9 49
1967...........¢ 3,488 124.6 88.2 71
1968...........: 3,534 ‘ 128.6 72.1 56
1969........... : 3,518 126.8 81.7 64
1970 4/........ : 3,633 125.1 66.6 53
1971, ...t 3,962 131.7 93.1 71
1972 5/........¢ 4,090 132.4 77.9 59

1/ By mutual and stock insurance companies, and State hail departments.
2/ Partly estimated.

3/ Indemnities as a percentage of premiums.

4/ Revised.

5/ Preliminary.
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SL

COVERAGE

Year . North- ' Lake ' Corn  Northern. Appa- | South- Delta':Southern_Mountain: Pacific: uU.S.
east | States | Belt | Plains | lachian' east | States Plains | . .total z/
Million dollars
1958, 0 ee vt 17.5 188.8 1,077.0 398.1 231.6 56.9 7.1 178.3 173.3 123.7 2,452.4
1959 . i i 15.4 194.0 1,134.0 375.5 248.1 66.9 8.3 153.3 159.9 101.1 2,456.4
1960 . o vt e e et 15.6 181.3 1,147.4  388.5 253.2 69.1 7.8 170.7 163.6 98.3 2,495.5
1961t e e et 14.8 163.2 1,130.3  323.0 289.4 76 .0 8.4 170.1 146.8 100.3 2,422.3
1962, 0 oveeenns 15.7 158.7 1,199.4 366.4 359.2 101.6 19.8 159.7 185.6 91.7 2,657.9
1963 e eeeeeeat 16.9 179.3 1,338.4 370.1 370.2 113.8 19.1 141.5 188.4 93.2 2,830.9
1964, ....... el 20.0 188.7 1,433.9  363.6 352.5 112.9 24.3 142.1 187.4 78.0 2,903.5
1965, 0t e et 22.4 199.3 1,583.9  396.8 323.4 101.7 24.0 154.1 210.2 79.9 3,095.8
1966, e e .t 19.2 210.0 1,747.4 376.6 327.3 97.0 18.5 117.6 174.8 84.6 3,173.0
1967. o ieenenen..t 17.7 231.4 1,945.0 417.4 331.7 98.5 27.6 111.7 186.9 119.5 3,487.5
1968. o vvenens 12.6 257.2 1,925.6  443.2 317.0 99.1 29.4 155.4 198.1 96.6 3,534.2
1969. .ot 13.4 261.8 1,905.4  445.2 339.4 101.3 29.9 139.4 186.7 95.9 3,518.4
19700 e e 11.3 3/275.8 3/2,017.3 3/438.0 3/340.3 3/110.8 39.1 3/134.9 3/174.6 3/90.8 3/3,632.9
1971, veinnnen ot 8.9 ~ 338.1  2,191.6 519.9 ~ 327.3 ~ 115.5 48.3 ~  95.5 ~ 197.2 120.1 ~ 3,962.4
1972 4/ 0ot 27.8 346.7 2,285.0 470.4 355.5 106.0 62.6 114.6 194.4 127.1 4,090.1
PREMIUMS

1958, cv v e et .8 7.8 23.9 29.0 12.1 2.6 .2 13.3 11.5 2.6 103.8
1959 . e neennnt .7 8.0 24.3 25.8 12.7 2.9 .2 11.3 10.6 2.2 98.8
1960 ... venunnn.t .6 7.9 25.2 28.4 12.4 3.0 .2 13.0 10.0 2.2 103.0
1961 e eeesnnnt .6 7.3 24.4 22.6 13.6 3.2 .2 13.8 8.9 2.2 96.8
1962 et .6 7.2 27.6 26.6 16.9 3.9 .4 12.6 11.1 2.0 109.0
1963, ee et .7 8.0 30.2 25.4 17.6 4.5 .4 11.2 11.0 2.0 111.2
1964, v e et .8 8.7 31.1 25.3 17.2 5.1 .5 11.1 10.9 1.7 112.5
1965, o e ceenennnnst .9 9.0 34.6 27.4 15.8 4.5 .5 11.4 11.4 1.6 117.0
1966 .0 e ueenenennst .7 9.3 38.1 25.8 16.1 4.4 .3 8.3 10.2 1.7 115.0
1967 st .6 10.2 41.9 29.5 16.1 4.7 .5 7.8 11.0 2.2 124.6
1968, . v vrnnnnlt 4 10.7 42.5 30.6 15.4 4.6 .5 11.2 11.0 1.7 128.6
1969 . o v oo neann. .t .5 10.5 42.1 30.5 16.6 4.8 .5 9.7 9.8 1.8 126.8
19700 e e e et .4 10.3 3/43.6 3/28.9 16.6 5.1 .7 8.9 8.9 1.7 3/125.1
19710 e ee et .4 12.1 T 47.0 T 33.5 13.9 5.3 .9 6.5 10.1 2.0 T 131.7
1972 4/ cvvnu. 1.0 12.4 47.9 30.4 15.3 4.8 1.2 7.9 9.4 2.1 132.4
- --continued
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Table 49--Hail insurance on growing crops: Coverage, premiums, and indemnities, United States, 1958-72 1/--Continued

INDEMNITIES
Year © North- ° Lake | Corn  Northern. Appa- | South- | Delta :Southern:Mountain: Pacific: u.S.
east | States | Belt | Plains | lachian' east  States Plains | : ‘total 2/
Million dollar

1958..... ool L 0.2 4.3 9.8 18.3 2.8 0.6 5/ 6.6 9.1 2.9 54.6
1959 ...t .1 7.2 6.3 14.7 3.9 1.3 5/ 7.6 4.0 .2 45.3
1960.....ccvvnntt. .2 4.3 14.7 18.0 6.2 1.4 5/ 9.2 5.7 .3 59.9
1961.... vt .8 6.8 17.5 12.5 9.0 2.9 .2 10.4 6.3 .7 66.8
1962. .0 vevnn. .. .6 4.8 18.8 20.2 10.6 4.0 .2 10.2 11.2 .6 81.3
1963. .o ivii i .3 6.0 13.0 18.6 10.9 5.1 1 6.6 10.9 .9 72.6
1964. ... ol .1 3.3 24.1 18.9 8.1 2.3 .1 6.8 8.0 .4 72.1
1965. .. vviinn .2 4.2 26.5 14.7 8.6 2.0 .2 8.2 9.1 .2 73.9
1966.....cv vt .3 3.7 12.8 17.3 9.4 1.7 .1 4.8 5.7 1.0 56.9
1967 vt .2 6.0 39.2 20.5 7.7 2.8 .5 4.5 6.5 .3 88.2
1968. ... ia .1 5.7 20.1 17.2 8.3 3.2 .4 10.0 6.7 .4 72.1
1969....cvveenn. .. .2 2.8 34.7 14.3 10.7 2.7 .3 8.8 6.3 .9 81.7
1970. .. cvi it .2 3.4 3/21.2 3/15.6 3/7.9 3/5.6 3/.8 4.3 6.9 .7 3/66.6
1971cceiiiinnnne.. .3 10.3 35,9 ~ 20.8 7.7 6.2 1.1 4.3 5.3 1.2 93.1
1972 4/ covvinn.t .5 4.7 32.8 12.8 8.4 4.0 .3 4.6 8.6 1.2 77.9

1/ By mutual and stock insurance companies and State hail departments.
2/ Detail may not add to total because of rounding.

3/ Revised.

4/ Preliminary.

T/ Less than $0.1 million.



LL.

Item 21940 1945 1950 1955 *1960 *1961 1962 1963 1964 °1965 1970 1971 *1972 * 1973

ASSETS : Billion dollars

Physical assets: : :
Real estate : :33.6 53.9 75.3 98.2 130.2 131.8 138.0 143.8 152.1 160.9 206.1 214.1 230.5 258.7

Nonreal estate:

Livestock 2/ : 5.1 9.0 12,9 11.2 15.2 15.5 16.4 17.3 15.8 1l4.4& 23.3 23.6 27.2 34.0
Machinery and motor vehicles------: 3.1 6.5 12.2 18.6 22.7 22.2 22.5 23.4 23.9 24.7 3i.9 33.9 36.0 39.1
Crops stored on and off farms 3/--: 2.7 6.7 7.6 9.6 7.7 8.0 8.8 9.3 -9.8 9.2710 . . .
Household equipment : . )
and furnishings : 4.2 5.6 8.6 10.0 9.6 8.9 9.1 9.0 8.8 8.6 10.1 10.3 11.0 119
Financial assets: :
Deposits and currency-——-—-——-———-===: 3,2 7.9 9.1 9.4 9.2 8.7 8.8 9.2 9.2 9.6 11.9 12.4 13.1 14.0
U. S. savings bonds = .2 3.4 4.7 5.0 4.7 4.6 4.4 4.4 4.2 4,27 3.7 3.6 3.7 3.9
Investments in cooperativeg-————-——=: .8 1.2 2.1 3.1 4.2 4.5 4.8 5.0 5.4 5.6, 7.2 7.6 8.0 8.6 I
Total — :52.9  94.2 132.5 165.1 203.5 204.2 212.8 221.4 229.2 237.2 305.1 316.2 341.3 384.3 _
CLAIMS :
LiabiTities: : : ) . o -
Real estate debt : 6.6 4.9 5.6 8.2 12.1.12.8 13.9 15.2 16.8 18.9 28.4 29.5 31.3 34.5 o
Nonreal estate debt to: : — - =
Commodity Credit Corporation 4/--—-: .4 .7 1.7 2.2 1.1 1.4 1.9 2.0 1.9 1.5 2.7 1.9 2.3 1.8
Other reporting institutions 5/---: 1.5 - 1.6 2.8 4.0 6.7 7.0 7.5 8.5 9.5 10.0.15.8 17.4 19.6 21.9
Nonreporting creditors 6/---——----: 1.5 1.1 2.3 3.2 4.2 5.0 5.4 6.0 6.7 7.2 11,2 12.3 13.7 15.4
Total 1liabilities : :10.0 8.3 12.4 17.6 24.8 26.2 28.7 31.7 34.9 37.6 58.1 61.1 66.9 _73.6 T
Proprieters' equities : ; 120.1 147.5 178.7 178.0 i84.1 189.7
|

132.5 229.2 237.2 305.1 316,2 341.3 384.3

Total :52.9 94.2

165.1 203.5 204.2 212.8 221.4

1/ Data for 48 States only. Revised.

2/ Beginning with 1961, horses and mules are excluded.

3/ Includes all crops held on farms and crops held off farms by farmers as security for CCC loans.. On Jam. 1, 1972, the latter totaled
$534 million.

4/ Nonrecourse CCC loans secured by crops owned by farmers and included as assets inthis balance sheet.

5/ Loans of all operating banks, production credit associations, the Farmers Home Administration, and discounts of the Federal intermediate
credit banks for agricultural credit corporations and livestock loan companies.

6/ Loans and credit extended by dealers, merchants, finance companies, individuals, and others.
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Table S5l.--Comparative income statement of agriculture, United States, selected years, 1940-72 1/

. . . .

Item P1940 1945 (1950 1955 1960 1965 1966 1967 1970 2/°1971 P 1972
HOW NET INCOME WAS OBTAINED :Million Million Million Million Million Million Million Million Million Million Million
:dollars dollars dollars dollars dollars dollars dollars dollars dollars dollars dollars

Total gross farm income:

.

Cash receipts from farm marketings---—------- : 8,382 21,663 28,461 29,490 34,154 39,350 43,294 42,693 50,455 52,805 60,671
Government payments to farmers———-—-—-————=———- : 723 742 283 229 702 2,463 3,277 3,079 3,717 3,145 3,961
Home consumption of farm products———————-—-- : 1,210 2,356 2,063 1,678 1,250 813 817 745 745 712 777
Rental value of farm dwellings——————-————--- : 744 1,052 1,464 1,741 1,981 2,300 2,352 2,481 2,907 3,096 3,431
Net change in inventory ﬁ/ : 281 -439 812 215 343 994 -81 659 119 1,697 671
Total: :11,340 25,374 33,083 33,353 38,431 45,920 49,659 49,657 57,943 61,455 69,511
Production costs, other than wages, rent, :
and interest on mortgages: :
Feed bought - : 998 2,738 3,283 3,880 4,923 5,749 6,324 6,472 7,197 7,931 8,951
Livestock bought, except horses and mules---: 517 1,011 2,004 1,539 2,502 2,913 3,498 3,391 4,324 5,123 6,667
Fertilizer and lime bought : 306 657 975 1,185 1,315 1,754 1,952 2,124 2,209 2,495 2,604
Repairs and operation of capital items------: 1,038 1,689 2,975 3,600 3,966 4,073 4,227 4,495 5,006 5,249 5,411
Depreciation and other :
.consumption of farm capital------—-—--=—-—---: 797 1,310 2,665 3,700 4,244 4,982 5,281 5,746 6,734 7,188 7,848
Taxes on farm real estate and :
personal property : 451 557 919 1,141 1,502 1,943 2,108 2,275 2,946 3,071 3,238
Seed bought : 197 435 518 566 510 637 626 678 827 997 1,071
Miscellaneous .78 1,081 1,763 2,204 2,829 3,628 3,854 4,068 5,117 5,501 5,810
Total 5,088 9,478 15,102 17,815 21,791 25,679 27,870 29,249 34,360 37,555 41,600

Net income from agriculture 6,752 15,896 17,981 15,538 16,640 20,241 21,789 20,408 23,583 23,900 27,911

HOW NET INCOME WAS DISTRIBUTED

Wages to hired labor (cash‘and perquisites)---

1,029 2,299 2,811 2,615 2,923 2,849 2,889 2,878 3,643 3,807 4,108
Net rent and Government payments to :

landlords not living on farms 5/---—--——--— ¢+ 448 1,064 1,233 1,057 1,010 1,328 1,442 1,305 1,310 1,317 1,429
Interest on farm mortgage debt-—--—-——--——————: 293 221 264 402 628 1,077 1,205 1,343 1,717 1,856 2,030
Net income of farm operators : 4,482 12,312 13,673 11,464 12,079 14,987 16,253 14,882 16,913 16,920 20,344

Net income from agriculture : 6,252 15,896 17,981 15,538 16,640 20,241 21,789 “20,408 23,583 23,900 27,911

REALIZED NET INCOME OF FARM OPERATORS :

4,482 12,312 13,673 11,464 12,079 14,987 16,253 14,882 16,913 16,920 20,344

Net income of farm operators

e oe ee

Net change in inventory 281 -439 812 215 343 994 -81 659 119 1,697 671
Realized net income of farm operators—---—-—-: 4,201 12,751 12,861 11,249 11,736 13,993 16,334 14,223 17,032 18,617 21,015

1/ Prior to 1960 data for 48 States only. Beginning in 1960, Alaska and Hawaii are included. 2/ Revised.
physical changes during the year id all livestock and crops on farms, except crops under Commodity Credit Corporation loans, with the changes
valued at average prices for the year. 5/ After subtraction of taxes, mortgage interest, and other expenses paid by such landlords.
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