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I Forerflord 
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Table 1--Farm debt outstanding January 1, and annual change, 1960-74 1./ 

Debt outstanding Change in debt during ;t:ear 

I Jan. 1 Dollar change Percentage change Jj 
I 
Year 

Real :Nonreal: : Real :Nonreal: : Real :Nonreal 
Total 'estate 'estate : Total 'estate 'est~te : Total 'estate 'estate 

: ----------Billion dollars---------------------- --------Percent---------

......... 23.6 12.1 11.5 1.2 0.7 0.5 5.0 6.1 3.8 

0 I I I I I I I I 24.8 12.8 12.0 2.0 1.1 .9 8.2 8,4 7.9 

,, ' ...... 26.8 13.9 12.9 2,9 1.3 1,6 10.7 9.1 12.3 

Of I I I I I I I 29.7 15.2 14.5 3.3 1.6 1.7 11.2 10.8 11.7 

.... ' .... 33.0 16.8 16.2 3.0 2.1 .9 9.2 12.4 5.8 

...... ' .. 36.0 18.9 17.1 4.1 2.3 1.8 11.5 12.1 10.8 

II' I I I 1 I I 40.2 21.2 19.0 4.3 2.1 2.2 10.9 10.0 12.0 

o o I I I I I I I 44.5 23.3 21.2 4,5 2.2 2.3 10,0 9.4 10.6 

10 I I I If I I 49.0 25,5 23.5 3.0 1.7 1.3 6.1 6.5 5,7 

. '. f''' •. 52,0 27.1 24.9 3,5 1.3 2,2 6.7 4.7 8.8 

...•• 't •• 55.4 28.4 27.0 3.8 1.1 2,7 6.9 3.9 10.0 

I 0 I I I I It I 59.2 29.5 29.7 5.4 1.8 3.6 9.0 6.2 11.9 

. '. ' .. ' .. 64.6 31.3 33.3 7.2 3.2 4.0 11.1 10.1 12.1 

.. ' ...... 71.8 34.5 37.3 7.6 3.5 4.1 10.6 10.1 11.1 

)_/ ..... : 79.4 38.0 41.4 

Data for states only. Corporation oans. 

Computed from unrounded data. 

Preliminary estimates. 
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i 
Table 2--Farm mortgage debt: Amount of outstanding loans reported by principal lenders, other debt,~ 

total debt, United States, specified dates, 1910-1973 ~ 

Begin­
ning of 
year or 

month 

Federal 
:land banks 

~I 

1910 ....... : 

1920 ....... : 29 3 '595 

1930 ....... : 1,201 '732 

1940 ....... : 2 ,009 '820 

1945 ....... : 1,209,676 

1950 ....... : 906,077 

1955 ....... : 1,266,953 

1960 ~· ... : 2,335,124 
1961 ....... : 2,539,044 
1962 ....... : 2,803,103 
1963 ....... : 3,024,013 
1964 ....... : 3,281,797 
1965 ....... : 3,686,755 
1966 ....... : 4,240,227 
1967 ....... : 4,914,522 
1968 ....... : 5,563,204 
1969 ....... : 6,081,229 

1970 ....... : 6,671,222 
19 71: 

Jan. .. .. . 7,145, 36 3 
July ..... : 7,532,647 

1972: 
Jan. lQj.: 7,879, 753 

1973: 
Jan .. .!..!f.: 9,050,067 

Outstanding loans reported by--

Federal 
Farm :Joint-stock: Farmers 

Home 
Mortgage :rand banks ;Adrninistra-: 

:corporation: '!:./ ~ tion 'if 
'!:.IY 

Life 
insurance 
companies 

§! 

60,038 

637,789 

91,726 

5,455 

270 

1,000 dollars 

386,961 

974,826 

2,118,439 

713,290 

34 7,307 

58,650 

12,834 

32,178 

195,519 

193,301 

287,171 

439,269 
483,985 
569,093 
588' 802 
605,307 
619 ,492 
631,147 
585,426 
536,221 
493,522 

455,338 

346 ,569 
336,463 

312,221 

272,406 

984,290 

938,275 

1 '172, 326 

2,051,784 

2,819,542 
2,974,609 
3,161 '757 
3,391,183 
3,780,537 
4,287,671 
4' 801,677 
5,213,587 
5,539,600 
5,763,500 

5,733,900 

5,610' 300 

5,564,300 

5,689 '270 

Banks '!) 

406,248 

1,204,383 

997,468 

534' 170 

449,582 

937,144 

1,210,676 

1,631,271 
1,691,239 
1,789,103 
2,056,944 
2 '360 '320 
2,668,5 35 
2,939,046 
3,169,469 
3,541,927 
3,856,514 

4,113,251 

= I 
:Other farm-: .

1 : mortgage :Total 
debt mort! 
y del 

2,414,654 3,201 

5,915,930 8,44! 

4,675' 340 9 ,6~) 

2,220,925 6,5& 

1 '795 ,101 4,940 

2,311,510 5,579 

3,415,860 

4' 85 7' 203 
5,131,427 
5,576,049 
6,106,879 
6 '775 ,544 
7 ,631, 787 
8,574, 789 
9,418,231 

10,305,420 
10,944,544 

11,433,580 

8' 245 

12,081 
12 '820 
13 '899 
15 '161 
16 ,80J 
18' 894 
21 ,I& 
2 3' 301 
25 ,4&5 
27,139 

28,401 

4,444,769 11,985,520 29,5n 
4,073,764 

4,218,482 13,385,432 31,3M 

4' 792 '185 14 '742 ,024 34,545 

1/ Data for 48 States only, except as indicated. 2/ Starting with 1930, the data include regular 
gages, purchase-money mortgages, and sales contracts; before 1930, they include regular mortgages only 
Federal land bank ar.d Federal Farm Mortgage Corporation mortgages in process of foreclosure were esti 
for 1951 and 1952. 3/ Loans held by Corporation were made on its behalf by the Land Bank Cornrnissione 
Authority to make new loans, except incidental to liquidation, expired July 1, 194 7. On June 30, 1955 
loans of the Federal Farm Mortgage Corporation were sold to the 12 Federal land banks. 4/ Liquidati 
of the joint-stock land banks beg·an May 12, 1933, and was completed Apr. 26, 1951. Data-include banks 
receivership. 5/ Data for 1940-41 include only tenant-purchase loans and direct soil and water loans 
individuals. Thereafter, data also include farm-development (special real estate) loans beginning !94i 
farm enlargement loans beginning 1944, project-liquidation loans beginning 1945, rural-housing loans b 
ning July 1950, and building-improvement loans beginning 1955. Data also include loans for these pu~ 
from State Corporation trust funds. Beginning Oct. 1961, rural-housing loans were made on nonfarm tra 
these loans are included in the amount outstanding reported for Jan. 1, 1962, but excluded for July I, 
to date. 6/ Estimates based on direct reports from life insurance companies, official reports submit! 
to State insurance commissioners, "Best's Life Insurance Reports," "Spectator Life Insurance Yearbook,' 
data from Life Insurance Association of America and Institute of Life Insurance; beginning 1965, data 
from Institute of Life Insurance only. Includes legal reserve companies only. Before 1930, includes 
regular mortgages; beginning 1930, includes regular mortgages, purchase-money mortgages and, prior to! 
1965, sales contracts. 7/ Before 1935, open State and national banks; 1935-47, insured commercial bill 
and 1948 to date, all operating banks. Prior to July 1971, included bank holdings of soil and water lf 
and farm-ownership loans insured by the Farmers Horne Administration. Thereafter, they are reported in 
"Other farm mortgage debt" column. 8/ The amounts shown in this column are residuals or differences 
tween the amounts reported by institutional lenders and the estimates of total farm mortgage debt. The 
amounts shown may be taken as a rough measure of the farm mortgage debt held by individuals and other.1 

reporting lenders. 9/ Beginning in 1960, data for reporting lending institutions in Alaska and Hawa!l 
are included. No estimates of total farm mortgage debt for these States are available. lQj Revised. 
l1) Preliminary 
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3 __ farm mortgage debt: Amount of outstanding loans reported by principal lenders, other 
debt, and total debt, by States, Jan. 1, 1972 

State 

east 
ne ... · · · · · · · · · · · · · · · · 
Hampshire .......... : 

mont ... ····· · · · · · · · · : 
sachusetts .......... : 
de Island ........... : 
necticut ............ : 
York ............... : 
Jersey ............. : 

nsylvania ........... : 
a1~are ............... : 
land 7 I . ........... : 

States 
higan ............... : 
consin .............. : 
nesota .............. : 

Belt 
o •••.••••••••••••••• : 
iana ................ : 
inois ............... : 
a ...............••.• : 
so uri ............... : 

ern Plains 
th Dakota ........... : 
th Dakota ........... : 
raska ............... : 
sas ................. : 

achian 
ginia ............... : 
t Virginia .......... : 
ili Carolina ......... : 
tucky ............... : 
nessee .............. : 

east 
th Carolina ......... : 
rgia ................ : 
rida ................ : 
bama ................ : 

States : 
sissippi ............ : 
an~ as ............... : 
1s1ana ............ . 

ern Plains . 
ahoma ............... : 
as .....•...•........ : 

Outstanding loans reported by--

Federal 
land 
banks 

1/ 

9,034 
3,918 

22,678 
14,719 

3,123 
21,621 

134,277 
41,170 

6/83,340 
6/12,643 
~68,128 

237,582 
180,508 
312,567 

226,696 
298,443 
379 '757 
455,972 
221,637 

174,715 
178,545 
251,385 
290 '30 1 

6/124,957 
-6/13,327 
-216,995 

151,454 
152,798 

127,030 
273,316 
194,623 
133,496 

177,163 
129,742 
172,840 

157,604 
577,488 

Farmers Life 
Home insurance 

:Administra-: companies 
tion 2/ · 'il 

All 
operating 

banks 
4/ 

1,000 dollars 

3,615 
435 
670 
299 

29 
130 

3,381 
853 

3,025 
256 
832 

3,691 
9,045 
9,406 

3,618 
3,837 
6,256 

11,258 
19,497 

10,572 
10,638 

8,814 
6,586 

4,032 
2,419 

12,284 
9,046 

13,556 

7,155 
8,508 
5,203 

19 ,621 

17' 778 
7,681 
5,208 

9,557 
16 '848 

3 

300 
800 
400 
100 

0 
1,400 
8,300 
4,200 

14 '800 
1,100 
5,900 

35 '200 
45,600 

197,200 

97,500 
171,500 
321 '800 
463' 300 
206,400 

23' 300 
78,500 

248' 700 
233,900 

33,200 
1 '700 

54,000 
65 '700 
32,500 

2 3' 700 
65,000 

203 '200 
45 '700 

186 '700 
257' 100 
135 '300 

162,000 
569 '800 

6 '716 
8,558 

21,629 
11,862 

615 
5 '164 

95,198 
16,148 

182,212 
17 '755 
72 '344 

128' 823 
239,077 
133,870 

237,745 
212,981 
26 3' 44 7 
142,553 
220,393 

60,020 
21,288 
36,986 
86 '353 

96,305 
35 ,583 
74,038 

195,581 
158' 894 

33,041 
197,324 

79 '271 
9 8' 405 

133,229 
138,592 

83,455 

102 ,486 
208 '264 

Other 
farm 

mortgage 
debt 
5/ 

36 ,0 29 
15,010 
27,913 
33,243 

1 '795 
23,071 

570,318 
45' 111 

6/254,238 
-6/10,896 
9"116,422 

401,126 
592 '320 
567,215 

340,598 
403,607 
395,623 
471,169 
418,732 

321,626 
190,994 
238,229 
251 ,60 8 

6/154,417 
-6/37,947 
-262,882 

134 ,4 85 
199,837 

106,841 
157,908 
473,360 
102,012 

109 '360 
128,162 
198,835 

289 '746 
767,283 

Total 
farm 

mortgage 
debt 

55,694 
28 '721 
73,290 
60,223 

5,562 
51' 386 

811,474 
107,482 

6/5'!.7,615 
-6/42,650 
9"263,626 

806,422 
1,066,550 
1 '220 '25 8 

906,157 
1,090,368 
1,366,883 
1,544,252 
1 ,086 ,659 

590,233 
479,965 
784,114 
868,748 

6/412,911 
-6/90,976 

-620 '199 
556 '266 
557,585 

297' 767 
702,056 
955,657 
399,234 

624,230 
661,277 
595 ,6 38 

721,393 
2,139,683 

--continued 



Table 3--Farm mortgage debt: Amount of outstanding loans reported by principal lenders, other 
debt, and total debt, by States, Jan. 1, 1972--continued 

Outstanding loans reported by--
Other 
farm 

mortgage 
debt 

State 

Mountain 
Montana ................ : 
Idaho .................. : 
Wyoming ................ : 
Colorado ........... , ... : 
New Mexico ............. : 
Ariz.ona ................ : 
Utah ................... : 
Nevada ................. : 

Pacific 
Washington ............. : 
Oregon ................. : 
California ............. : 

Alaska ................. : 
Hawaii ................. : 

Federal 
land 
banks 

1/ 

211,460 
198,019 
56,334 

202,964 
66 '100 
37,378 
35 '1 76 
15,221 

153,340 
148,885 
511,155 

1,532 
16,597 

United States 6/ ..... : 7,879,753 

Farmers Life 
. Home . insurance 
:Administra-: companies 
· tion y · lJ 

All 
operating 

banks 
4/ ~ 

Total 
farm 

mortgage 
debt 

1,000 dollars 

3,511 
11,635 

3,362 
4,839 
1' 865 
1,435 
5,083 
1 '186 

13,219 
3,499 
5' 109 

474 
1' 365 

312,221 

114,400 
140' 100 
6 3 '200 

165,100 
80,000 

105 '800 
13,400 
31,300 

154,400 
90,000 

608,900 

0 
1,900 

5,564,300 

16 '709 
6,979 
6,411 

22,856 
12,266 
5,380 

12 ,0 80 
1,693 

2 7,600 
18,964 

227,083 

1' 330 
2,946 

270 '363 
244,004 
98,329 

333' 874 
141 ,llO 
125,916 

89 ,544 
32,333 

487,555 
396,674 

2,315,762 

616,443 
600 '717 
227,636 
729,633 
301,341 
275,909 
155,283 

81 '733 

836 '114 
65 8,021 

3,668,009 

8/3' 336 
g22,sos 

4,218,482 13,385,432 31,360,188 

1/ Includes regular mortgages, purchase-money mortgages, and sales contracts. State distribu· 
tion of loans in process of foreclosure are estimated. 

2/ Direct farm loans only. Includes farm-purchase, farm-enlargement, farm development, proje1 
liquidation, rural-housing (excludes nonfarm) , and direct soi 1 and water loans to individuals, ar. 
loans for these purposes from State Corporation trust funds. 

lJ Includes regular mortgages and purchase-money mortgages. Data from Institute of Life Insm 
ance. 

4/ Includes national and State commercial, mutual and stock savings, and private banks. Mort· 
gage loans held by banks are classified according to location of bank and, therefore, are not 
strictly comparable by States with mortgage loans for other reporting lenders, which are classifi 
according to location of security or borrower. 

5/ The amounts shown in this column are residuals or differences between the amounts reported 
by-institutional lenders and the estimates of total farm mortgage debt. The amounts shown may be 
taken as a rough measure of the farm mortgage debt held by individuals and other nonreporting 
lenders. 

6/ Revised. 
71 Includes District of Columbia. 
S/ Total for reporting lending institutions. Estimate of total farm mortgage debt not availM 

4 



4 __ parm mortgage debt: Amount of outstanding loans reported by principal lenders, other 
debt and total debt, by States, Jan. 1, 1973 

State 

ast 
e .......••..••••.•.. 
Hampshire .......... : 
ont .... · · · · · · · · · · · ·: 
achus et ts .......... : 
e Island ........... : 
ecticut ............ : 
York ........... ·.·.: 
Jersey ............. : 
sylvania ........... : 
ware ............... : 
land 7 I . ........... : 

tates 
igan ............... : 
onsin .............. : 
esota .............. : 

elt 

ana ................ : 
nois ............... : 

ouri ............... : 

rn Plains 
h Dakota ........... : 
h Dakota ............ : 
aska ............... : 
as .••...•.•••••.•.• : 

chi an 
inia ............... : 
Virginia .......... : 

h Carolina ......... : 
ucky ............... : 
essee .............. : 

ast 
h Carolina ......... : 

.. gia ................ : 
ida ..... '" ......... : 
ama .............•.. : 

States 
issippi ............ : 
sas ............... : 

siana .............. : 

rn Plains 
lorna •.••.••••••.••• : 
.................. : 

Outstanding loans reported by--

Federal 
land 
banks 
y 

12,195 
5,534 

28,375 
18' 303 

3,033 
24,062 

159,444 
48,972 
98,667 
13,056 
73' 898 

263,446 
202,011 
346,601 

243,037 
326 '333 
420 '332 
497,099 
265,891 

192 '854 
199 '334 
278' 802 
337,278 

142 '482 
15,220 

256,633 
168,040 
167,250 

148,999 
327,445 
240,125 
154,316 

207,215 
155,462 
211 '897 

194 '164 
675,331 

Farmers Life 
. Home . insurance 
:Administra-: companies 
· tion 2/ · 3/ 3J 

All 
operating 

banks 
5/ 

1,000 dollars 

3,121 
397 
573 
236 

27 
104 

2 '758 
7i8 

2,561 
228 
642 

2,997 
7 '779 
8,281 

3,012 
3,317 
5,345 

10,076 
17,355 

9,885 
9 '776 
7,842 
5 '723 

3,535 
2,065 

10,662 
8,058 

11 '799 

6 '105 
6,803 
4' 314 

17,058 

15,426 
6,419 
4,411 

8,277 
14' 766 

5 

279 
188 
346 

81 
0 

1,307 
7,803 
3,431 

15 '442 
1 '184 
5 '890 

32,411 
4 7' 867 

199 ,59 8 

92,733 
168,298 
318,652 
478,623 
200,087 

23,469 
75 '895 

261,591 
237,125 

31 '164 
2,669 

so ,923 
64,553 
30,912 

21 '9 71 
67,841 

209 '158 
42,970 

184,204 
261 '794 
142,443 

164,012 
606,036 

7,258 
7,745 

23,988 
14,124 
1,151 
6,120 

112,920 
17 '39 3 

208,617 
17 '90 8 
74,374 

141,643 
290,677 
148,465 

267,294 
247,708 
253,619 
162,133 
260,696 

59,496 
21,557 
41 '786 
98,261 

!:ib '755 
44,257 
72,508 

227,138 
191,087 

35,540 
248,154 
96,033 

116,878 

145,218 
173,947 
97,676 

125,138 
282,776 

Other 
farm 

mortgage 
debt 

~P3! 

41 ,'870 
15 '177 
32,776 
40 '345 

2,007 
25 '742 

669,099 
51,008 

291,839 
11 '109 

122,433 

435,965 
684,877 

.610,559 

364,999 
438,220 
406,494 
504,033 
466,441 

342,098 
202,621 
257,490 
276,578 

163,642 
45 ,949 

287,461 
149 '155 
224,024 

118,978 
188,696 
539,445 
113,681 

117,260 
143,670 
228,712 

329,984 
882,738 

Total 
farm 

mortgage 
debt 

4/ 

64' 723 
29,041 
86,058 
73,089 
6,218 

57' 335 
952,024 
121,532 
617,126 

43,485 
277,237 

876,462 
1,233,211 
1,313,504 

9 71,075 
1,183,876 
1,404,442 
1,651,964 
1,210,470 

627' 802 
50,$),183 
847,511 
954,965 

437,578 
110 '160 
678,187 
616,944 
625 ,072 

331,593 
838,939 

1,089,075 
444,903 

669' 323 
741,292 
685 '139 

821 '5 75 
2 '461 ,64 7 

--continued 



Table 4--Farm mortgage debt: Amount of outstanding loans reported by principal lenders, other 
debt and total debt, by States, Jan. 1, 1973--continued 

Outstanding loans reported by--
Other 
farm 

mortgage 
debt 

Total ~ 
farm 

mortgage 
debt 

State 

~1ountain 

Montana ................ : 
Idaho .................. : 
Wyoming ................ : 
Colorado ............... : 
New Mexico ............. : 
Arizona ................ : 
Utah ................... : 
Nevada ................. : 

Pacific 
Washington ............. : 
Oregon ................. : 
California ............. : 

Alaska ................. : 
Hawaii ................. : 

Federal 
land 
banks 
y 

236 ,4 78 
228,024 
67,269 

250 '879 
73,887 
41 '49 8 
39 '709 
18,142 

175,572 
16 8' 489 
594' 100 

1 '816 
31,068 

United States ........ : 9,050,067 

Farmers Life 
. Home . insurance 
:Administra-: companies 
· tion '}:_/ · l) jj 

All 
operating 

banks 

~ 
§!jj ~ 

1 ,000 dollars 

2,959 
10,641 
3' 101 
3,825 
1,640 
1,337 
4,355 
1,048 

11,936 
2,983 
4,578 

359 
1,183 

272,406 

115,228 
143,915 
66,390 

173,826 
74 '780 

103 '863 
14,012 
32,090 

164,295 
90,540 

654,540 

0 
2' 841 

5,689 '270 

16' 19 7 
8,013 
8,048 

22, 381 
13,774 
5 '736 

11,821 
1,409 

29 '370 
19,2 37 

209,657 

1, 868 
6,636 

289,723 
267,179 
110,116 
380,402 
144,501 
127,965 
95,208 
34,486 

533,175 
426,880 

2,505,214 

660,58 
65 7, 77 
254,92 
831,31 
30 8,58 
280,39 
165,10, 

87, 17, 

914,34 
708,W 

3 ,968,08~ 

814,04: 
y41,n 

4,792,185 14,742,024 34,545,951 

!I Includes regular mortgages, purchase-money mortgages, and sales contracts. State distrib 
tion of loans in process of foreclosure are estimated. 

21 Direct farm loans only. Includes farm-purchase, farm-enlargement, farm development, proje 
liquidation, rural-housing (excludes nonfarm), and direct soil anJ water loans to individuals,· 
loans for these purposes from State Corporation trust funds. 

lJ Includes regular mortgages and purchase-money mortgages. Data from Institute of Life Insu 
ance. 

41 Preliminary. 
I_/ Includes national and State commercial, mutual and stock savings, and private banks. Mort 

gage loans held by banks are classified according to location of bank and, therefore, are not 
strictly comparable by States with mortgage loans for other reporting lenders, which are classi· 
fied according to location of security or borrower. 

61 The amounts shown in this colu!llil are residuals or differences between the amounts reported 
by-institutional lenders and the estimates of total farm mortgage debt. The amounts shown mayb 
taken as a rough measure of the farm mortgage debt held by individuals and other nonreporting 
lenders. 

71 Includes District of Columbia. 
!I Total for reporting lending institutions. Estimate of total farm mortgage debt not avail 
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e s--Outstanding farm mortgage loans reported by all operating banks and insured 
commercial banks, by Sta.tes, specified dates, 1972 and 1973 l/ 

banks 3/ 
State 1973 

Januar 1 Januar 1 Januar 1 :Januar 1 

·1;000 dollars 

heast 
ine.,, • • • • • · · • •. 6, 716 9,610 7,258 5,621 8,493 6,087 
w Hampshire •••. : 8,558 7,455 7,745 5,606 4,529 4,806 
rmon t ... · • · • · • • : 21,629 23' 207 23,988 18,452 19,820 20,844 
ssachusetts •. ,. : 11,862 11,577 14,124 3 '775 3,954 3,470 
ode Island .•••. : 615 685 1,151 378 492 639 
nnecticut. •.••. : 5,164 5,005 6,120 1,877 1,921 2,171 
w York ...•..••• : 95,198 117,060 112,920 85,995 96,703 93,843 
w Jersey ...... .: 16,148 16,928 17,393 15,987 16,903 17,368 
nnsylvania •.. ,.: 182,212 192,564 208,617 180,812 190,994 207,161 
laware, , , ... , , , : 17,755 17 '778 17,908 17,357 17 '459 17,615 
ryland •.•.•...• : 71,273 72 '887 73,580 70,769 72,410 73,572 
st, of Columbia: 1,071 846 794 1,071 846 794 

States 
· chigan. , , , , , . , . : 128,823 145,179 141,643 128,758 145,083 141,525 
'sconsin .. ,, ... , · 239,077 265,988 290.677 238,404 265,193 289,889 
nnesota,.,,,,,, : 133,870 138,734 148,465 117,506 124,351 134.752 

: 

Belt 

: 
237,745 253,606 267,294 236,677 252,725 266,417 

diana. , . , , • , , , , 212,981 231,435 247,708 209.321 227,526 243,358 
linois, , , , , , .. , : 263,447 270,002 253.619 263,447 270,002 253,619 

: 142,553 155,005 162,133 142,012 154,395 161,569 
220,393 243,656 260,696 220,221 243,457 260,606 

hern Plains 
rth Dakota ..•• ,: 60,020 59,824 59,496 39,747 39,944 40,025 
uth Dakota, • , • , : 21,288 24,979 Zl,557 21,288 24,979 21,557 
braska, .. , , . , , , ~ 36,986 41,408 41,786 36,930 41,344 41,722 
nsas.,,,, .. , ... 

: 
86,353 92,804 98,261 86,353 92,804 98,261 

rginia . . , .. , , , , ' 96,305 97,726 96,755 96,305 97,726 96,755 
st Virginia. , .. : 35,583 40,640 44,257 35,583 40,640 44,257 
rth Carolina,. , : ?4,038 75,574 72,508 73,859 75,358 72,296 

195,581 214,690 227,138 293,314 212,334 224,709 
158,894 174,170 191,087 157,054 172,158 189,335 

uth Carolina •.. : 33,041 33,614 35,540 33,041 33,614 35,540 
197,324 231,754 248,154 197,207 231,659 248,057 

79,271 86,160 96,033 79,141 86,034 95,913 
98,405 106,496 116,878 98,405 106,496 116,878 

a States 
ssissippi. , , .•. : 133,229 146,563 145,218 133,229 146,563 145,218 
kansas,., ..•. ,.,: 138,592 155,744 173,947 138,588 155,740 173,944 

83,455 91,530 97,676 83,396 91,410 97,560 

hern Plains 
lahoma ......... : 102,486 112,009 125,138 102,377 111,983 i24,995 
xas ............ : 208,264 240,456 282,776 207,817 240,038 282,393 
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Table S--Outstanding farm mortgage loans reported by all operating banks and insured 
commercial banks, by States, specified dates, 1972 and 1973 !/--Continued 

All operating banks 2/ Insured commercial banks 37-
State 1972 1973 1972 1974 

January 1 : July 1 January 1 January 1 : July 1 : JanuaryJ 

1!000 dollars 

Mountain 
Montana •..•.•...• : 16,709 17,76S 16,197 16,709 17,76S 16,197 
Idaho, . , . , . , .... , . : 6,9S9 6,893 8,013 6,9S9 6,893 8,013 
Wyoming., ••. , •..• : 6,411 7,134 8,048 6,411 7,134 8,048 
Colorado., ...••.. : 22,8S6 2S,S80 22,381 22,8S6 2S,S80 22,381 
New Mexico ••• , .• ,: 12,266 14,3S3 13,774 12,266 14,3S3 13,774 
Arizona ...•...... : S,380 7,SS9 S,736 S,380 7,SS9 S,736 
Utah .• ,, .. , .. ,,.,: 12,080 12,267 11,821 12,080 12,267 11,821 
Nevada, ... , • , ••.. : 1,693 1,28S 1,409 1,693 1,28S 1' 409 

Pacific 
Washington., .•••. : 27,600 30,877 29,370 26,042 28,887 27, S68 
Oregon, .. ,,.,, .•. : 18,964 20,333 19,237 18,964 20,333 19,237 
California.,,,.,,; 227,083 218,89S 209,6S7 227,083 218,89S 209 '657 

48 States .••.. :4,214,206 4,S68,289 4,783,681 4,134,123 4,479,031 4,693,361 .. 
Alaska, , . , . , , , .• , : 1,330 3,736 1,868 1,212 3,S93 1,692 
Hawaii, . , . , , , , . , , : 2,946 8,088 6,636 2,946 8,088 6,636 

United States:4,218,482 4,S80,113 4,792,18S 4,138,281 4,490,712 4,701,689 

Other areas !!) ... : 3S,8S9 26,826 so' 724 3S,44S 24,682 so' S81 

!/ Loans are classified according to location of bank and, therefore, are not stri 
ly comparable by States with data for other lenders, which are class:!fied according to 
location of mortgaged farms. 

ll Includes national and State commercial, mutual and stock savings, and private 
banks. Data for 1948 and subsequent intervening years available in earlier issues of 
Agricultural Finance Review. 

ll Data for 193S and subsequent intervening years available in earlier issues of I 

Agricultural Finance Review. 
~/ Puerto Rico and Virgin Islands. 

Federal Deposit Insurance Corporation. 
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e 6.--0utstanding farm mortgage loans reported by Federal land banks and Farmers Home Administration, 
specified dates, 1972 and 1973 

Federal land banks 1/ Farmers Home Administration 2/ 
te and region 

Jan. 1 
1972 1973 

Jan. 1 
1972 1973 3/ 
Jan. 1 Jan. 1 

e------------------------ 9,034 12,195 38,699 41,774 
Hampshire----------------: 3, 918 5,534 2, 720 2, 783 
ont----------------------: 22,678 28,375 17,458 19,342 
achusetts----------------: 14,719 18,303 2,546 2, 561 
e Island-----------------; 3,123 3,033 307 329 
ecticut------------------: 21,621 24,062 2,483 2,397 
York---------------------: 134,277 159,444 43,000 50,420 
Jersey-------------------: 41,170 48,972 7, 204 7, 669 
sylvania-----------------: 83,340 98,667 25,569 29,959 
ware---------------------: 12,643 13,056 2, 782 6, 551 

~~~:::~==================~~·---4~~~t~:~i~t~~---------.48~7 ;~:~~~;~~~--------~1~50~7 ~:~~i~~~----------~17~;~:~~~~~~~------============================================ 
igan---------------------: 237,582 263,466 34,426 38,7-35 
onsin--------------------: 180,508 202,011 114,820 132,712 
esota--------------------: 312,567 346,601 107,839 120,012 
~ states----------------:----7~3~or_,~6~5~7---------;ar~z~.~o~s~a~--------~z~s~7~.o~8~s-------------;29~I~.~4~5~9r-------

ana----------------------: 
nois---------------------: 

-------------------------: 

226,696 243,037 30,241 34,611 
298,443 326,333 48,586 56,680 
379,757 420,332 69,629 79,340· 
455,972 497,099 117,804 136,243 

ouri---------------------: 221,637 265,891 135,715 149,620 
rn Belt------------------:--1~,~5~8~2~.~5~0~5-------.r-,7~snzr,~6~9~2----------T40~1~.~9r-7~5-------------4~5~6~.~4~9~4--------

th Dakota-----------------: 174,715 192,854 131,577 149,316 
h Dakota-----------------: 178,545 199,334 118,566 149,623 
aska---------------------: 251,385 278,802 100,817 116,787 

sas----------------------- : __ __.2 .... 9~0_,_. "'30"-'l"-------~33~7':-'''-"2:0.:7-':-8----------,..L/d.S_.., 9~4"-'l"-------~8CL./.._, 9<.,3LJ7:...__ __ __ 
orthern Plains------------: 894,946 1,008,268 426,901 503,663 

==================================~~~==== 
ginia---------------------: 124,957 142,482 27,079 29,778 
t Virginia----------------: 13,327 15,220 14,029 16,412 
th Carolina---------------: 216,995 256,633 70,486 81,406 
tucky---------------------: 151,454 168,040 69,381 81,96 7 
essee--------------------: __ ~1~5~2~,~7~9~8 _________ 1~6~7~,~2~5.~0 __________ ~76~,8~3~9~-----------;8~4~,~2~8~2 ______ __ 

ppalachian----------------: 659,531 749,625 257,814 293,845 
~====~~==~~~====~~~====~~ 

th Carolina---------------: 127,030 148,999 35,530 41,002 
rgia----------------------: 2 7 3, 316 32 7, 445 55,961 59,2 70 
rida-------------··--------: 194,623 240,125 32,260 33,54 7 
ama----------------------: 133, 496 154, 316 6 7, 702 72,982 

outheas t------------------ :------=7=-=2:.:8'-',-'4.::-6-=-5-----------,.8 7"'o"",~8'""8""5 __________ ~1.;.9.;..1 "-'. 4;..;5;.:;3:------------z~o;,..:6;c-',:.;8,.;0.:;;.1 ______ __ 

sissippi------------------: 177,163 207,215 93,730 106,136 
anso.s---------------------: 129,742 155,462 80,997 90,911 
isiana--------------------: 172, 840 211, 89 7 33,989 3 7, 358 
elta States--------------- : ----4r7;,.,9,..:,:....7T7.4"'5---------._5'7 4~, 5"""JT14:----------..,znovs..:.., -rnn6::--------------rz ..,..34,_,=-,4""0'""5:--------

ahoma---------------------: 157,604 19.:., 164 95,651 108,204 
as------------------------: 577 488 675,331 137,232 161,955 
outhern Plains------------ :----::-7 3"'5'=-','-:o'-:9'-:2'----------~8.;-6;;..9 '-'. 4;:.;9;.:;5:----------.::::2~3.;,.2"-', 8:;.:8~3:------------~2=-/o~. 1:-;5~9:---------
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Table 6.--0utstanding farm mortgage loans reported by Federal land banks and Farmers Home Administrat!o 
specified dates, 1972 and 1973 - Continued 

State and region 
:----~~~F~e~d~e~r=a=l-=l=an~d=-b~a=n~k~s~~l~/~-------=---=F~a~rm~e~r~s~·~H=o=m=e_A~dmi==~n=i~s=tr~a~t~i~o~n~2LII 
: 1972 : 1973 : 1972 : 1973 J 

Jan. 1 : Jan; 1 : Jan. 1 : Jan, 1 

Mont;ana----------------------: 211,460 236,4 78 40,96 7 56,63~ 
Idaho------------------------: 198,019 228,024 76,192 98,231 
Wyoming----------------------: 56,334 6 7,269 23,823 31, 73J 
Colorado---------------------: 202,964 250,879 48,454 64 ,OS~ 
New Mexico-------------------: 66, 100 7 3, 887 20, 725 23,718 
Arizona----------------------: 37,378 41,498 13,521 19,568 
Utah-------------------------: 35,176 39,709 28,606 29,708 
Nevada----------7------------=--~~1~5~2~2~1----------~~1~8~,1~42T-------------~3~,~··5~1~8~----------~4~27~l 

Mountain---,---------------- ~====8=2=2~·=65=2'========9=5=5~88=6'=========2=5=5 ~8=0=6========3:=:2 7!:g:92gJ~ 

Washington-----------------~-: 153,340 17 5,572 56,946 61,28j 
Oregon-----------------------: 148,885 168,489 26,595 34,101 
California--~----------------: 511,155 ' 594,100 21, 7 50 23,941 

Pacific--------------------:--~~~LJr,~J~n-u----------~~~j,~~.'1Lr'b>.-.1------------,Lrru:J~,Ln::~n-.-----------1~1~~.~~ 
:====~~======~~========~~========~~ 

48 States---------------: 7,861,624 9,017,183 2,488,562 2' 877' 691 

Alaska-----------------------: 1, 532 1, 816 929 821 
Hawaii----------------------~: _____ 1_6~,5~9~7 ____________ ~3~1~·~0~6~8 ________________ ~5~,0_0_7~------------~5~,~33~8 

United States-----------: 7,879,753 9,050,067 2,494,498 2 '883 ,851 

1/ State distribution of loans in process of foreclosure estimated. 
Z/ Includes direct and insured lo&ns, for farm ownership, soil and water loans to individuals, rural 
housing (excludes nonfarm), labor housing, grazing irrigation, drainage, and soil conservation. 
3/ Does not include grazing irrigation, drainage and soil conservation. 
if Revised. 
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~],--Farm mortgage loans made or recorded by principal lenders, United States, specified dates, 
1910-7 1./ 

riod 
Federal 
land 

:banks ll 

1,000 
dollars 

------: 66,985 

47.146 ------: 

Federal 
Farm 

:Mortgage 
:Corpora­

tion 4/ 

1,000 
dollars 

63,926 36,391 

203,129 
------: 2ll' 3 7 8 

251,592 
------: 286 '106 

301,948 
------: 482.697 
------: 520' 860 
------: 403' 635 
------: 4 72 '497 
, ______ : 626.342 

------: 520 '213 
.------: 644.326 
~------: 654,805 
,------: 759,233 
~------: 1, 014 '384 
i------:1,237 ,876 
~------: 1' 344' 610 
r------: 1, 266, s33 
1------:1,123' 502 
1------:1 '212' 7 86 

!------; 1 '088. 3 71 
I • 
l------:1,575, 734 
I • 

t-----!2,249,722 

25 
57 
41 
40 
31 

6 

Loans made 2/ 
Joint 
stock 
land 
banks 
5/ 

1,000 
dollars 

19,324 

5,236 

Farmers Home · 
Administration 

Direct 
loans 
6/ 

1,000 
dollars 

39,588 

45,469 
48,161 
52,310 
35,877 
26,758 
15,306 
40,387 
72,806 
79,317 
80,962 

76,372 
99,070 
74,300 
62,ll7 
63,197 
68,318 
10,169 

7,587 
8,537 
7,858 

6,933 

6,952 

Insured 
loans 
7/ 

1,000 
dollars 

19,200 
ll,904 
ll,870 

8,632 
18,798 
54,810 
41,039 
23,820 
36,121 
25,662 

18,231 
62,257 

205,163 
167,032 
179,088 
193,350 
269,705 
281,197 
257,679 
298,155 

286,885 

367,808 

Mortgages recorded 8/ 
Insur- · · 
ance :commercial: 

compa-
nies 

9/ 

· and · 
savings 
banks 

1,000 1,000 
dollars dollars 

105,359 

386,788 

173,665 

145,483 

347,680 
381,297 
345,404 
394,146 
390,153 
505,581 
486,464 
387,414 
389,654 
449,406 

412,763 
510,472 
561,089 
762,024 
916,!174 
963,627 
909,077 
695,563 
632,558 
391,127 

207,734 

663,202 

355,232 

219,835 

471,599 
458,422 
483,677 
483,990 
500,080 
582,001 
527,949 
502 '726 
554,913 
605,380 

541,022 
623,318 
732,934 
880,351 
994,628 

1,036,524 
1,055,992 
1,036,109 
1,134,051 
1,069,867 

200,279 1,063,728 

403,308 1,516,582 

646,260 2,209,128 

Individuals: 
and miscel-: 

laneous 
lenders 

1,000 
dollars 

Total, 
all 

lenders 

1,000 
dollars 

936,792 1,249,885 

2,489,481 3,625,780 

783,346 1,364,625 

267,239 

568,793 
659,029 
632,725 
644,836 
647,731 
761,462 
770,928 
863,576 
900,ll0 

1,026,526 

1,001,134 
1,064,288 
1,243,396 
1,439,597 
1,515,079 
1,658,425 
1,850,613 
1,788,056 
1,890,954 
2,285,145 

2,439,298 

2,908,9ll 

772,462 

1,655,895 
1, 770,248 
1,777,619 
1,853,627 
1,885,499 
2,401,863 
2,387,627 
2,253,977 
2,432,612 
2,814,278 

2,569,735 
3,003,731 
3,471,687 
4,070,354 
4,682,850 
5,158,120 
5,440,166 
5,075,045 
5,047,281 
5,264,938 

5,085,494 

6, 779,295 

9,291,829 

Data for 48 States only. ~/ Amounts are those reported by Farm Credit Administration and Farmers 
Administration, except that amounts for joint stock land banks for 1920 were partially estimated by 

former Bureau of Agricultural Economics. Data are for loans on regular mortgages only, excluding pur­
e money mortgages and sales contracts. 3/ Beginning 1958, data include outstanding balances of all 
tional loans obtained by borrowers. 4/ Loans were made on Corporation's behalf by Land Bank Commis­
er. Authority to make new loans, except those incidental to liquidation, expired July 1, 1947. 5/ 
includes joint stock lan~ banks in receivership. Active banks were placed in liquidation May 12, 1933. 

s made thereafter incidental to liquidation are included with those recorded by "miscellaneous" lenders. 
ncludes farm ownership loans from 1940; soil and water loans to individuals (water facilities) from 
; and rural housing loans from 1950. Also includes farm ownership loans made from State Corporation 
t funds. Further information on types of loans included is shown in Agricultural Finance Review, Vol. 
1960, p. 120. 7/ Includes the following loans to individuals: Farm ownership loans from 1950; soil 
water loans fro;;; 1954; labor housing loans from 1961; and rural housing loans from the latter part of 
· §) Amounts for 1910, 1920, and 1930 are estimates of the former Bureau of Agricultural Economics, 
e for 1940 to date are estimates of the Farm Credit Administration. Method of estimating recordings 
revised in 1966 resulting in estimates for 1966 approximately 5 percent higher than estimates would 
been, based on former estimating method. The change does not affect the data for the Federal land 

s or Farmers Horne Administration. Data include regular mortgages, purcb<Jse money mortgages, and sales 
~cts, !/ Excludes mortgages recorded in New England States; these have been too few to classify 
rately and they are included with "individuals and miscellaneous" lenders. 
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Table 8--Federal land banks: Loans outstanding, principal repayments, other deductions, and loans closed, United States, specified 
years, 1940-72 1/ 

Year 

1940 ......... : 

1945 ......... : 

1950 ......... : 
1951. ........ : 
1952 ......... : 
1953 ......... : 
1954 ......... : 

1955 ......... : 
1956 ......... : 
195 7 ......... : 
1958 ......... : 
1959 ......... : 

1960 •........ : 
1961. ........ : 
1962 •........ : 
1963 ....•.... : 
1964 ......... : 

1965 ......... : 
1966 ......... : 
1967 ......... : 
1968 ......... : 
1969 ..•.•.... : 

Loans out­
standing at 
beginning 

of year 

1,904,655 

1,136,928 

899,475 
946,469 
997,573 

1,078,493 
1 '179 '889 

1,280,944 
1,497,165 
1, 744,052 
1,919,281 
2,088,791 

2,359,841 
2,563, 772 
2,827,973 
3,051,973 
3,309,883 

3, 718,169 
4,280,675 
4,957,836 
5,609,265 
6,126,369 

Decreases in loans 

Principal : Other 
repayments 2/ :deductions (net): 

97,413 

221,624 

72,714 
71' 199 
67,892 
69,603 
74' 302 

77' 306 
79,221 
75,113 
92,747 

104,347 

96' 736 
115,285 
143,023 
161' 755 
179,033 

196,601 
195,980 
191,910 
211,447 
207,596 

- y 'ij 

20,299 

18,209 

87,211 
92' 780 

106,699 
119,161 
131,047 

204,881 
196,252 
148,651 
167,167 
196,667 

203,221 
253,031 
277,683 
323,195 
410 '762 

476,047 
464,109 
424,248 
372,771 
370,496 

Total 

1,000 dollars 

117,712 

239,833 

159,925 
163,979 
174,591 
188,764 
205,349 

282,187 
275,473 
223' 764 
259,914 
301,014 

299,957 
368,316 
420 J 706 
484,950 
589' 795 

6 72,648 
660,089 
616,158 
584,218 
578,092 

Loans 
closed 4/ 

64,275 

130,492 

206,919 
215 ,083 
255,511 
290 '160 
306,404 

49.8,408 
522,360 
398,933 
429,424 
572,064 

503,888 
632,517 
644,706 
742,860 
998,081 

1,235,154 
1,337,250 
1,267,587 
1,101,322 
1,165,895 

Net change 
in out­
standing 

loans 

-53,437 

-109,341 

46,994 
51,104 
80,920 

101,396 
101,055 

216,221 
246,887 
175,229 
169,510 
271,050 

203,931 
264' 201 
224,000 
257,910 
408,286 

562,506 
677' 161 
651,429 
517,104 
587,803 

Loans out­
standing at 
end of year 

1,851,218 

1,027,587 

946,469 
997,573 

1,078,493 
1 '179 '889 
1,280,944 

1,497,165 
1 '744 ,052 
1,919,281 
2,088,791 
2,359,841 

2,563,772 
2' 827,973 
3,051,973 
3,309,883 
3,718,169 

4,280,675 
4,957,836 
5,609,265 
6,126,369 
6 '714' 172 

1970 ......... : 6,714,172 192,497 351,355 543,852 1,016,820 472,968 7,187,140 
1971 ......... : 7,187,140 278,026 545,937 823,963 1,555,008 731,045 7,918,185 
1972 ......... : 7,918,185 619,486 443,115 1,062,601 2,237,789 1,175,188 9,093,373 

1/ Includes data for Puerto Rico; beginning in 1959, Alaska; and beginning in 196-3, Hawaii. Beg1nning with July 1959, includes 
purchase money mortgages and sales contracts. 2/ Beginning July 1948, "principal repayments" include repayments of unmatured 
principal only; repayments of matured principal-are included in "other deductions". 3/ Includes loans replaced by new loans, 
foreclosures, voluntary deeds, and loans in process of foreclosure, less increases in-loans by reasons of reamortizations, and 
reinstatements. ~ Includes Federal Farm Mortgage Corporation loans taken over by the Federal land banks for 1955 and prior years. 
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: 1950 : 1960 : 1970 : 1972 : 1973 
State :January 1: Ju1r 1 :Januarr 1: Ju1r 1 :Januarr 1: Ju1r 1 :Januarr 1: Ju1r 1 :Januarl 1: Ju1r 1 

Percent 
Northeast : 

Maine ......................... : 7.3 11.9 25.9 10.0 7.4 14.4 8.4 19.7 8.0 10.5 
New Hampshire ................. : 5.5 15.9 5.2 3.7 1.6 1.6 1.2 1.3 1.3 1.8 
Vermont ....................... : 11.0 25.1 8.4 6.4 2.6 2.6 1.9 1.9 2.6 2.4 
Massachusetts ................. : 4.9 8.2 5.4 4.4 3.8 3.9 6.1 3.1 5.1 3.5 
Rhode Island .................. : 3.7 7.8 1.3 3.6 6.8 4.2 4.3 .7 3.9 1.6 
Connecticut ................... : 4.6 6.7 3.1 3.0 2.8 2.8 4.1 1.1 6.7 1.7 
New York ...................... : 5.5 11.2 6.7 5.8 4.2 3.1 3.7 2.5 5.5 2.1 
New Jersey .................... : 6.1 11.2 7.i 5.5 3.8 1.5 4.0 1.1 4.0 1.5 
Pennsylvania .................. : 4.7 8.1 6.9 7.6 5.3 4.5 5.1 4.9 5.8 5.1 
Delaware ...................... : 1.1 3.6 6.6 13.6 2.6 1.4 3.6 1.5 4.3 1.5 
Maryland ...................... : 4.0 11.6 8.1 9.6 4.7 4.4 5.8 4.6 6.0 4.9 

Lake States 
Michigan .................•.... : 5.7 11.4 4.2 4.0 3.4 3.1 3.1 2.5 3.7 2.4 
Wisconsin ..................... : 6.7 15.6 5.7 5.5 3.3 3.2 3.7 3.3 4.1 3.3 
Minnesota ..................... : 4.9 11.9 3.6 3.7 1.3 1.4 1.7 1.4 1.5 1.1 

Corn Belt 
.... Ohio .......................... : 2.5 8.2 3.8 4.1 3.2 3.3 4.5 3.9 7.5 3.4 ...., 

Indiana ....................... : 2.2 5.7 2.8 3.4 2.4 2.5 3.7 3.2 6.2 2.7 
Illinois ...................... : 2.7 6.9 2.9 3.2 1.9 1.8 1.9 2.0 2.0 1.5 
Iowa ..................... : .... : 2.1 9.5 1.2 2.1 .3 .9 .5 1.0 .5 .8 
Missouri ...................... : 2.5 4.7 2.5 2.4 1.7 1.2 1.9 1.2 2.3 1.3 

Northern Plains 
North Dakota .................. : 6.3 22.1 6.9 6.4 2.3 4.2 4.0 1.5 3.6 .8 
South Dakota .................. : 2.4 10.8 2.7 2.9 1.2 1.4 1.8 2.0 2.0 1.6 
Nebraska ...................... : 2.6 8.1 1.7 2.4 1.1 1.0 1.3 1.2 1.3 1.3 
Kansas· ....................... : 3.8 14.1 3.2 6.6 1.8 2.0 2.5 2.0 2.3 1.4 

; 

Appalachian 
Virginia ...................... : 5.6 8.4 9.3 9.2 5.4 3.2 4.9 2.6 4.5 2.2 
West Virginia ................. : 5.4 8.0 9.4 10.7 5.9 3.8 5.3 2.9 4.8 2.1 
North Carolina ................ : 12.4 6.2 9.9 3.4 7.9 1.8 8.5 1.7 8.1 2.3 
Kentucky ...................... : 4.2 5.7 2.9 3.9 2.4 2.8 2.5 3.3 3.8 3.0 
Tennessee ..................... : 5.7 10.8 5.1 4.0 4.5 2.8 5.4 2.8 8.6 3.2 

: 
Southeast 

South Carolina ................ : 19.6 11.0 15.7 4.6 10.5 2.7 11.9 2.7 10.7 2.7 
Georgia ....................... : 15.3 7.9 14.3 3.5 7.3 2.2 7.7 2.2 7.5 1.8 
Florida ..... · ........ ·· .... · .. : 5.9 11.6 6.0 5.4 3.8 2.2 3.4 1.3 3.3 1.2 
Alabama.······················: 13.1 7.1 12.2 4.9 5.5 1.9 5.2 1.6 5.7 1.6 

: 
--Continued 



.... 
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Table 9--Federal land banks: Number of loans with extensions or delinquent installments as percentage of number outstanding, by 
States, specified dates, 1950-73 lf--Continued 

State : 1950 : 1960 : 1970 : 1972 : 1973 
:Janua!l 1: Julr 1 :Januarr 1: Jull 1 :Januarr 1: Ju1r 1 :Januarr 1: Ju1l 1 :Januarl 1: Julr 1 
: 

Percent 
Delta States : 

Mississippi ................... : 18.0 12.4 13.8 5.2 11.6 4.0 9.8 3.5 8.0 2.6 
Arkansas ...................... : 5.1 6.7 4.1 1.2 2.8 1.2 2.8 1.4 4.3 1.6 
Louisiana ...•................. : 13.3 7.4 10.0 3.5 11.3 5.0 11.7 5.0 9.5 3.7 

: 
Southern Plains 

Oklahoma ...................... : 3.5 11.6 4.4 7.3 3.3 2.4 3.7 2.2 3.3 1.8 
Texas ......................... : y .1 3.8 2.7 3.1 2.0 1.7 2.0 1.2 1.7 .8 

: 
Mountain 

Montana·······················: 10.5 17.6 8.9 5.1 5.3 2.9 5.8 3.0 3.4 .9 
Idaho ......................... : 10.2 15.5 4.4 2.8 3.2 2.2 3.0 2.0 2.2 .8 
Wyoming ....................... : 6.4 8.7 2.9 1.4 1.2 1.3 1.5 1.4 1.3 1.4 
Colorado ...................... : 6.9 14.0 10.4 9.9 3.1 1.8 3.1 2.8 3.0 2.0 
New Mexico .................... : 4.7 12.4 8.0 10.3 2.8 2.1 2.8 2.2 1.7 1.7 
Arizona ....................... : 8.9 9.2 2.0 3.5 3.5 4.8 4.0 4.2 7.4 2.9 
Utah .......................... : 6.8 14.1 2.4 2.8 2.6 2.2 2.7 2.4 4.4 1.6 
Nevada ........................ : 2.4 5.6 3.1 3.5 3.6 2.9 3.8 2.5 6.7 2.9 

: 
Pacific 

Washington .................... : ll.5 16.6 5.5 4.9 2.7 2.1 3.7 2.5 3.1 1.3 
Oregon ..•..................... : 8.1 12.8 6.4 5.0 2.3 1.4 3.6 2.2 3.2 1.3 
California .................... : 5.2 10.6 2.0 2.4 2.9 3.2 3.0 2.7 3.4 1.9 

: 
48 States ................... : 5.9 10.3 5.5 4.2 3.4 2.3 3.8 2.2 3.9 1.8 

Alaska ........................ : --- --- --- --- --- 3.9 3.9 5.7 
Hawaii ........................ : --- --- --- --- 2.7 5.1 7.0 6.3 12.2 2.4 

: 
United States ............. : 5.9 10.3 5.5 4.2 3.4 2.3 3.7 2.2 4.0 1.8 

1/ The years 1960-70 include loans of the Federal Farm Mortgage Corporation, which were sold to the 12 Federal land banks on June 
30~ 1955. 

y Does not include delinquent items billed to borrowers and paid by the Federal land bank associations. 

Farm Credit Administration. 



Loans to ~ndividuals :Loans to 
:Cooper a-

Nonreal estate :tives and : Total 
State and region: Farm-ownership : Rural-housing :Soil and water : Operating 1_/ : Economic : Emergency and : others : Loans 

opportunity : special live- : l_/ 
3/ : stock 4/ 

Borrowers:Amount:Borrowers:Amount:Borrowers:Amount:Borrowers:Amount:Borrowers:Amount:Borrowers:Amount 
6/ : : : : 6/ 

1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 
No. dol. No. dol. No. dol. No. dol. No. dol. No . dol. qol. dol. . ~ 

Maine----------: 1, 743 34,996 11,186 129,025 72 154 2,155 27,100 521 763 369 4,290 13,037 209,365 
New Hampshire---~ 106 2,541 2,182 27,667 2 4 136 1,765 34 57 184 526 3,579 36,139 
Vermont---------: 556 17,690 3,604 44,282 14 33 610 9,578 45 77 656 2,383 4,678 78,721 
Massachusetts---: 105 2,016 1,062 15,627 32 68 109 1,132 20 38 370 1,671 1,378 21,930 
Rhode Island----: 13 295 358 5,067 4 13 19 179 3 4 94 638 526 6, 722 
Connecticut-----: 89 2,296 1,151 17,489 8 9 125 1,482 12 20 420 2,024 2,735 26,055 
New York--------: 1,957 42,602 12,429 155,618 42 55 1,607 26,027 449 928 2,865 24,467 30,687 280,384 
New Jersey------: 325 5,874 5,923 77,109 36 114 402 4,147 110. 232 789 4,307 11,375 103,158 
Pennsylvania----: 1,155 25,517 8,964 117,915 24 39 987 14,453 374 749 2,224 9,834 29,543 198,050 
Delaware--------: 93 2,865 1, 372 20,639 2 18 80 848 6 15 114 978 822 26,185 
Maryland--------: 305 8,310 4,585 64,875 1 10 371 3,588 112 169 362 1,936 8,781 87,669 

Northeast----: 6, 44 7 145,002 52,816 675,313 237 517 6,601 90,299 1,686 3,052 8,447 53,054 107,141 1,074,378 

Michigan-------: 1,288 34,428 13,486 196,854 39 269 1,128 21,859 128 207 467 4,073 20,227 2"}7 ,917 
,_. Wisconsin-------: 4, 59 3 98,976 12,112 158,639 321 922 2,273 43,462 298 536 45 112 26,844 329,491 
V> Minnesota-------: 5,077 103,911 8,419 93,583 70 410 2,390 33,709 392 539 2,015 10,178 23,925 266,255 

Lake States---:10,958 237,315 34,017 449,076 430 ·1,601 5,791 99,030 818 1,282 2,527 14,363 70,996 873,663 

Ohio------------: 1,236 30,804 12,266 164,771 27 118 844 12,168 110 172 161 786 41,842 250,661 
Indiana---------: 2,109 55,505 13,717 166,921 53 140 1,068 15,825 207 370 43 330 58,802 297,893 
Illinois--------: 2,960 75,236 11,148 133,953 37 120 2,125 28,190 369 479 79 470 36,685 275,133 
Iowa-----------: 4,230 . 122,991 11,232 116,254 227 1,269 3,102 45,156 208 286 103 482 45,367 331,805 
Missouri--------: 5,829 123,625 21,373 215,904 528 2,044 2,573 30,706 364 472 351 1,742 70,645 445,138 

Corn Belt----- :16,:364 408,161 69,736 797,803 872 3,691 9, 712 132,045 1,258 1, 779 7J7 3,810 253,341 1,600,630 

North Dakota----:! 4,837 134,478 5,815 64,922 62 415 2,326 42,517 386 701 109 803 24,343 268,179 
South Dakota----: 4, 304 124,654 4,602 42,494 158 841 2,562 47,231 283 457 685 5,799 33,780 255,256 
Nebraska--------:\ 3, 854 109,610 4,211 40,480 260 2,683 1,304 18,452 306 503 64 219 8,571 180,518 
Kansas---------:. 3, 5 71 83,139 6,073 58,263 82 690 1,507 17,730 133 178 101 580 29,543 190,123 

Northern 
Plains------- :;1.6, 566 451,881 20,701 206,159 562 4,629 7,699 125,930 1,108 1,839 959 7,401 96,237 894,076 

Virginia--------:; 1, 232 21,997· 20,364 273,507 10 13 1,257 8,432 382 514 402 2,594 22,698 329,755 
West Virginia---: 952 12,321 10,445 117,755 8 13 1,655 8,630 1,039 1,538 12 86 27,116 167,459 
North Carolina--: 3,976 64,602 34,567 406,244 150 344 4,148 28,203 836 951 663 5,984 56,013 562,341 
Kentucky-------: 3,477 66,121 17,353 167,109 350 558 3,4_7? 17,206 1,477 1,992 36 QS 47,696 300,777 
Tennessee-------: 3,984 64,694 24,376 244,942. i04 22.5 2,156 14,555 605 676 83 714 55,090 380,896 
Appa1achian---~3,621 229,735 107,105 209,557 622 1,153 12,691 77,026 4,339 5,611 1,196 9,473 208,613 1,741,228 



1-' 
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Table 10.--Farmers Home Administration: Number and amount of loans outstanding, by type and by State, July 1, 1973 l/-Continued 

Loans to individuals 
Nonreal estate 

:Emergency and 
State and region 

Farm owner­
ship Rural : Soil and . Economic 3/: special 

housing : water :Operating 2/ opportunity- : livestock 4/ 
:~~: :~~: :~~: =~~: Bor- : : Bor- : 
:rowers Amount:rowers Amount: rowers: Amount:rowers:Amount:rowers :Amount:rowers:Amount 

6/ : : : : 6/ 
1,000 1,000 1,000 1,000 1,000 1,000 

No. dol. ...!!!?.· dol. No. . dol. NQ.... . dQl. · ~ dOl~ No. doL. ~-

South Carolina--------: 1,969 30,136 26,825 322,273 65 145 1,697 12,010 355 403 65 740 
Georgia---------------: 2,594 46,242 23,580 268,029 28 57 2,018 20.700 825 1,021 588 6,002 
Florida---------------: 1,075 19,178 11,103 131,259 73 355 824 6,387 295 489 65 834 
Alabama---------------: 3,407 47,006 25,739 246,952 314 647 2,269 14,538 470 553 150 795 

Southeast-----------: 9,045 142,562 87,247 968,513 408 1,204 6,808 53,635 1,945 2,466 868 8,371 
Mississippi-----------: 5,9 78 71,568 37.712 366,462 425 994 4,697 34,648 1,761 2,296 940 6,505 
Arkansas--------------: 5,136 65,418 26,310 252,581 588 1,911 3,158 23,003 747 818 330 1,447 
Louisiana-------------: 1,932 31,547 9,750 91,405 152 625 2,347 26,901 483 605 591 3,332 

Delta States--------: 13,046 168,533 73,772 710' 448 1;1.65 3,530 10,202 84,552 2,991 3, 719 1, 861 11,284 

Oklahoma--------------: 4,323 90,332 15,605 163,611 309 2,300 2,647 30 '312 368 535 962 7, 919 
Texas-----------------: 5,144 120,692 31,502 277,576 787 3,850 5,433 64,326 1,108 1,381 2,154 18,593 

Southern Plains-----: 9,467 211,024 4 7' 107 441,187 1P96 6,150 8,080 94,638 1,476 1,916 3,116 26,512 
Montana---------------: 1,359 40,299 1,770 19,224 91 485 889 16,797 83 147 13 158 
Idaho-----------------: 2,605 75,036 7,671 110,786 203 1, 715 1,906 31,179 117 188 60 1,156 
Wyoming---------------: 748 22,532 2,226 26,852 54 350 491 8,220 135 173 28 146 
Colorado--------------: 1,392 45,323 3,298 35,306 57 532 622 9, 701 102 155 144 1,391 
New Mexico------------: 820 21,664 3,991 32,411 114 657 799 6,482 546 582 107 654 
Arizona---------------: 386 15,171 6,787 94,357 67 1,059 367 4,589 250 386 114 2,375 
Utah------------------: 1,132 24,681 4,392 52,653 167 756 810 8,921 207 332 194 1,183 
Nevada----------------: 98 3,227 411 6,447 20 178 154 2,520 60 140 6 67 

Mountain------------: 8,540 247,933 30,546 378,036 773 5,732 6,018 88,409 1,500 2,103 666 7,130 

Washington------------: 1,879 51,104 7,089 100,438 150 1,222 990 16,217 47 79 160 1,911 
Oregon----------------: 1,004 25,764 3,481 45,762 91 502 568 8,493 57 80 94 1,252 
California------------: 615 17 336 8 571 120 284 63 328 514 7,408 202 581 351 4,868 

Pacific-------------: 3,498 94,204 19,141 266,484 304 2,052 2,072 32,118 306 740 605 8,031 
48 States--------;107,552 2,336,350 542,188 6~02,576 ~41 30,259 75,674 877,682 17,427 24,567 20,982 149,429 

Alaska----------------: 10 345 684 11,689 0 0 19 .281 165 333 1 16 
Hawaii----------------: 149 3,013 2,219 38,067 21 115 104 818 38 79 .0 0 

United States----:107,711 2,339,708 545,091 6l52,332 6562 30,374 75,797 878,781 17,630 24,979 20,983 149,445 
: 

932 7,620 7,834 74,194 163 190 857 1,121 2,980 3,044 461 987 
2,347,328 552,925 ~26,526 ~25 30,564 76,654 879,902 20,610 28,023 21,444 150,432 

Loans to 
Coopera­
tives and 
others 

}_/ 

1,000 
dol.· · 

38,153 
30,007 
38,067 
44,175 

150,402 
113,395 

42,783 
35,935 

192,113 

72,634 
147,862 
220,496 

18,823 
31,288 
12,750 
39,877 
10' 152 
8,741 

10,932 
2, 606 

135,169 

20,830 
23,383 
21,096 
65,309 

1,499,817 
2,374 

483 
185,351 

2,637 
1,505,311 

Total 
Loans 

1,000 
doL 

403,860 
372,058 
196,569 
354,666 

1,327,153 
595,868 
387,961 
190,350 

1,174,179 

367,643 
634,280 

1,001,923 

95,933 
251,348 

71,023 
132,285 

72,602 
126,678 

99,458 
15,185 

864,512 

191,801 
105,236 
171,901 
468,938 

11,020,680 
15,038 
42 575 

11,078,293 

89 '793 
11,168,086 

Direct and insured loans. 2/ Includes grazing, recreation, irrigation, drainage and soil conservation loans. 3/ Includes direct and 
Rural Rehabilitation to individuals, emergency crop and-feed and any such loans 

nd special emergency, special liv 
1949~ for 12quidation. 



le 11--Farm mortgage interest charges: Total and amount per acre, United 
States, specified years, 1910-72 lJ 

Data for 48 States only. Estimated as payable during calendar year. Ex­
es amounts paid by Secretary of the Treasury to Federal land banks, 1933-44, 
Federal Farm Mortgage Corporation, 1937-45, as reimbursement for interest 
ctions granted borrowers. 

. Acreage figures used in these computations are based on periodic Census of 
culture estimates for acreage in all farms, whether mortgaged or free of 
, except for 1940 to date when public and Indian lands are excluded. Esti­
s for other than census years are determined by straight line interpolations 
een consecutive censuses. 

Revised. 
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Table 12.--Farm mortgage interest charges, by regions, specified years, 1910 to 1972 lJ 

: Northeast :Lake States: Corn Relt : No~thern 
: : : 

Year :Appalachian: Southeast : Delta . Southern Mountain : Pacific United 
: : : P ains States Plains : : States : : : : : : : 

1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 
dollars dollars dollars dollars dollars dollars dollars dollars dollars dollars dollars 

: 
1910----: 20,848 26,370 66,607 30,888 6,585 5,632 5,649 18,313 8,666 13,630 203,188 

1920----: 34,702 72,311 166,142 97,022 23,833 19,834 17,541 50,900 47,178 44,627 574,090 
1930----: 40,455 67,119 155,203 82,801 26,370 21,721 16,990 61,423 38,691 58,983 569,756 

: 
1940----: 27,772 38,734 79,230 35,000 18,011 11,928 11,174 25,394 16,769 29,135 293,147 

: 
1945----: 21,658 30,162 57,005 23,540 14,528 10,055 9,356 19,233 12,688 23,018 221,243 

: 
1950----: 27,389 31,790 58,439 20,350 19,899 14,560 11,786 24,-269 21,173 34,112 263,767 
1951----: 28,732 34,313 63,649 22,210 22,583 16,998 13,284 26,809 24,038 38,265 290,881 
1952----: 30,502 36,823 68,503 23,998 25,001 19,282 14,887 29,619 26,729 43,022 318,366 
1953----: 32,497 39,254 72,759 26,044 27,169 21,230 16,494 32,688 29,776 47,430 345,341 
1954----: 34,433 41,580 77,354 28,277 29,219 22,967 17,926 35,279 33,152 51,043 371,230 

: 
1955----: 36,220 44,480 83,749 31,256 31,427 25,002 19,569 38,376 36,548 55,583 402,210 
1956----: 38,073 48,138 92,165 35,537 33,994 27,978 21,651 42,085 40,779 62,056 442,456 
1957----: 39,755 51,586 100,776 39,658 36,614 31,053 23,859 45,441 44,896 68,419 482,057 
1958----: 41,432 54,938 109,332 42,501 39,327 34,032 26,208 48,613 48,128 76,126 520,637 ... 
1959----: 43,501 59,849 121,000 45,555 42,863 37,583 28,728 52,401 52,278 87,954 571,712 0> 

: 
1960----: 45,616 65,275 133,497 49,489 46,792 40,725 31,004 55,585 57,917 101,360 627,260 
1961----: 47,612 70,515 144,488 54,628 51,160 45,351 34,736 60,357 63,933 112,072 684,852 
1962----: 50,134 76,674 157,211 61,490 56,335 52,291 39,685 68,716 70,482 124,789 757,807 
1963----: 53,728 84,251 172,417 69,132 62,457 59,906 45,109 79,034 79,231 140,004 845,269 
1964----: 59,010 93,418 190,487 78,527 69,960 68,605 52,086 92,148 90,676 156,130 951,047 

1965----: 64,292 103,728 213,277 89,606 78,465 76,909 60,166 105,896 103,951 179,175 1,075,465 
1966----: 69,991 114,615 238,333 100,673 87,128 85,791 69,121 117,674 117,675 202,742 1,203,743 
1967----: 80,313 125,709 265,571 112,354 96,448 97,831 79,334 129,679 130,489 223,540 1,341,268 
1968----: 89,267 136,149 293,470 124,062 105,328 110,489 90,400 142,045 141,085 243,110 1,475,405 
1969----: 97,902 145,352 316,152 135,312 114,450 122,156 101,541 154,620 150,125 259,745 1,597,355 

1970----: 115,014 153,180 332,126 144,992 123,127 134,116 110,910 164,177 159,088 278,161 1,714,891 
1971----: l_/124 ,560 166,048 352,578 156,073 .Y135,985 149,082 119,926 175,764 173,130 300,286 l_/1,853,432 
1212----: 134,119 186,933 385,881 172,164 155,157 171,649 133,440 201,390 192,462 32l:l,6{!3 2 Q6] ,838 

1/ Data for 48 States only. Estimated as payable during calendar year. Excludes amounts paid by Secretary of the Treasury to Federal land 
ba~ks, 1933-44, and Federal Farm Mortgage Corporation, 1937-45, as reimbursement for. interest reductions granted borrowers. 

Y Revised. 



le 13--Farm real estate acquired and held by Federal land banks and Federal Farm 
Mortgage Corporation, United States, 1940-72 lJ 

Acquired during year ~ Held as of December 31 
• 4 • • 

·F d 1 1 db k 'Federal Farm Mort-'F d 1 1 db k 'Federal Farm Mort-: e era an an s: C . : e era an an s : C . gage orporat1on . . gage orporat1on Year . . ---------------------------------- -----------------. . 
Farms :Investment: Farms ;rnve~ment; Farms :Investment: Farms :rnve~~ment 

:Number 

o ....... : 5,242 

s ....... : 

o ....... : 
1 ....... : 
2 ....... : 
3 .....•. : 
4 ....... : 

s ....... : 
6 •.•••• ·• : 
? ....... : 
8 ....••• : 
9 ....... : 

o ....... : 
1. ...... : 
2 ....... : 
3 ••••••• : 
4.±f .... : 

5 ....... : 
6 ..... i.: 
7 ....... : 
8 ....... : 
9 ....... : 

0 ....... : 
1 . ... ' ... . 
2 ....... : 

243 

14 
17 
17 
27 
24 

56 
50 
38 
25 
16 

27 
44 
40 
47 
15 

7 
13 

7 
8 
7 

8 
6 
9 

1,000 
dollars 

23,029 

1,040 

35 
34 
77 
91 
68 

197 
156 
170 
96 
69 

195 
431 
389 
444 

90 

72 
166 
98 

165 
191 

354 
465 
438 

Number 

3,790 

3ll 

13 
10 
12 

7 
11 

6 

1,000 
dollars 

12,626 

1,143 

28 
14 
18 
13 
22 

12 

Number 

21' 337 

397 

20 
20 
27 
34 
26 

50 
49 
36 
24 
14 

25 
27 
39 
43 

9 

8 
5 
4 
4 
6 

7 
7 
6 

1,000 
dollars 

109,066 

1 ,916 

47 
59 
80 

103 
74 

165 
168 
167 
103 

59 

162 
263 
362 
467 

96 

111 
49 
32 

109 
182 

444 
556 
184 

Number 

7,503 

365 

16 
15 
10 

8 
11 

1,000 
dollars 

25 '113 

1,451 

53 
28 
26 
11 
23 

Includes sheriffs' certificates and judgments. Data for 48 States only. 2/ Ex­
des reacquirements for 1955 and prior years. 3/ Excludes prior liens. 4/ Begin-
g July 1, 1964, number and principal indebtedness of loans relating to properties 
ed subject to redemption are excluded from farm properties owned, and included with 
standing loans called for foreclosure. 

am Credit Administration. 
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Table 14--Nonreal estate loans to farmers: Outstanding amounts reported by principal lending institutions, United States, specified dates, 
1915-73 1/ 

All operating banks : Agencies su~ervised by Farm : Farmers Home Administration : : Commodity Credit 
: Credit Administration : : Total : Corporation : Total 

P d . d' ' ' . . rouct~on.cre~t: : : : : 'excluding: : 'including 
Exclud~ng : Includ~ng: assoc~at~ons : : : : : loans : : : :j.oans held 

Beginning: loans : loans :Excluding: Including: Federal : : : Emer- : : guaran- : : : and gu:>r-
of year : guaran- : guaran- : loans : loans : inter- : Oper- : Emer- : gency : : teed by : Loans : Loans : anteed by 

or month : teed ~y : teed ~y : guaran- : guaran- : mediate : ating : gency =crop and : Total =commodity : held ~/ : guaran- :Commodity 
Commod~ty :Commod~ty: teed by : teed by : credit : loans : loans : feed : : Credit : : teed 2/ : Credit 
Credit : Credit :Commodity:Commodity:banks 3/ : 4/ 5/ : 5/ 6/ : loans : =corpora- : : - Corporation 

Corpora- :Corpora- : Credit : Credit : - : - - : - - : 5/ 7/ : : tion : : : 5:._/ ~/ 
tion : tion 5:._/ :Corpora- :Corp or a- - -

tion : tion 

1, 000 dollars 

1915 ..... : 1,605,958 --- --- --- --- --- --- --- --- 1,605,958 

1920 ....• : 3,453,794 --- --- --- --- --- --- --- --- 1/3,455,253 

1925 ..... : 2,674,237 --- --- --- --- --- --- 2,513 2,513 2/2,713,162 

1930 ..... : 2,490,742 --- --- --- --- --- --- 7,976 7,976 2/2,546,104 

1935 ..... : 627,878 840,887 60,456 60,459 55,083 5,600 87,087 111,238 203,925 947,345 37,162 213,009 1,197,516 
N : 
0 1940 ..... : 900,079 1,134,573 153,425 153,425 32,316 242,200 8,005 167,795 418,000 1,503,820 208,193 237,065 1,949,078 

1945 ...•. : 948,829 1,377,405 188,306 203,794 10/29,966 300,908 13,618 138,068 452,594 1,619,521 146,670 536,022 2,302,213 

1950 ..... : 2,048,819 3,052,339 387,454 387,547 50,825 262,714 12,771 71,186 346,671 2,833,769 717,429 1,003,613 4,554,811 

1955 ....• : 2,933,851 4,659,703 576,997 595,789 58,276 330,345 70,532 16,327 417,204 3,986,328 474,755 1,744,644 6,205,727 

1960 ..•.. : 4,819,340 5,019,355 1,361,198 1,361,212 89,576 346,526 47,031 4,028 397,585 6,667,699 965,261 200,029 7,832,989 

1965 ..... : 6,990,021 7,506,859 2,277,510 2,277,510 124,707 586,253 56,083 1,577 643,913 10,036,151 1,026,445 516,838 11,579,434 
1966 .•... : 7,676,8~3 8,214,026 2,578,929 2,578,929 139,520 651,335 64,277 1,408 717,020 11,112,322 842,066 537,173 12,491,561 
1967 ...•. : .8,533,489 --- 3,015,639 3,015,639 156,930 665,827 70,516 1,115 737,458 12,443,516 1,156,746 --- 13,600,262 
1968 ••... : 9,271,660 --- 3,517,902 3,517,902 176,415 720,591 76,700 753 798,044 13,764,021 1,420,115 --- 15,184,136 
1969 •••.• : 9,719,738 --- 3,825,821 3,825,821 180,181 731,315 89,877 489 821,681 14,547,421 2,670,724 --- 17,218,145 
1970 .•.•. :10,329,766 --- 4,494,821 4,494,821 217,838 714,783 70,003 323 785,109 15,827,534 2,675,811 --- 18,503,345 
1971 ..... :11,101,768 --- 5,294,808 5,294,808 220,066 723,075 71,659 185 794,919 17,411,561 1,875,981 --- 19,287,542 
1972: : 

Jan .•.• :12,498,340 --- 6,077,749 6,077,749 237,091 695,084 75,734 116 770,934 19,584,114 2,262,034 --- 21,846,148 
June .•..• :13,611,651 --- 6,797,235 6,797,235 259,386 770,394 62.971 80 833,445 21,501,717 1,676,660 --- 23,178,377 
1973: : 

Jan .... :l4,314,977 --- 6,607,331 6,607,331 251,234 707,272 73,164 56 780,492 21,954,034 1,793,308 --- 23,747,342 

--Cont:inued 



N ..... 

Beginning: 
of year 

or month 

All operating banks 

Excluding 
loans 

guaran­
teed by 

Commodity 
Credit 

Corpora­
tion 

Including 
loans 

guaran­
: teed by 
:Commodity 

Credit 
Corpora­
tion Y 

~-------~--------------~,--

Agencies supervised by Farm 
Credit AdnilnistratioQ Farmers Home Administration 

Total, 
:Excluding 

loans 

;~ommodity Credit 
Corporation 

~Production credit 
associations 

=Excluding =Including 
loans loans 

guaran- : guaran-
teed by : teed by 

:Federal : Oper- : Emer- : Emer-
=inter- : ating : gency : gency 
=mediate : loans : loans =crop and 
=credit : ~ !!) 21 : 21 §} : feed 

=commodity =commodity :banks 1): : : loans 
Credit : Credit : : : !l_/ Z/ 

=corpora- =corpora-
r;nn : r;nn 

: guaran- : 
: teed by : 

1 :commodity: Loans 
Tota : Credit :held ~ 

:Corpora-
tion 

Loans 
guaran­
teed Y 

Total, 
including 

=roans held 
and guar­
anteed by 
Commodity 
Credit 

=corporation 
Jj ~ 

}] Data for 48 States through 1959; thereafter, Alaska and Hawaii are included. Some loans have real estate security but" all are short 
or intermediate term, In their fundamental characteristics and uses, these loans differ greatly from most of the farm mortgage loans reported 
in earlier tables. 2/ Beginning 1942, includes certificates of interest in pooled loans. Data loans guaranteed by Commodity Credit Corpora­
tion and included in-all operating bank loans are not available after Jan, 1, 1966, 3/ Loans to and discounts for livestock loan companies 
and agricultural credit corporations. 4/ Includes production and subsistence, rural rehabilitation, construction, economic opportunity, and 
wartime adjustment loans and similar loans made from State Corporation trust funds (except for Jan. 1, 1938 through Jan, 1, 1942). 5/ Beginn­
ing in 1973, data include both direct and insured loans; before 1973, data included direct loans only. 6/ Includes production emergency, eco­
nomic emergency, special emergency, and special livestock, flood damage, fur, orchard, and flood and windstorm restoration loans, and loans 
made by the regional agricultural credit corporations before their dissolution in 1949. 7/ Includes seed, feed, crop production, drought re­
lief, and orchard rehabilitation loans. 8/ Excludes pooled loans against which certificates of interest were issued. Starting Jan. 1, 1950, 
includes one-half (estimated nonreal estate portion) of CCC loans on storage facilities and equipment, Separate data on loans guaranteed by 
CCC are not available after Jan, 1, 1966, 9/ Includes loans of War Finance Corporation. 10/ Includes $174,000 of loans guaranteed by Commod-
ity Credit Corporation. - -



Table 15--Nonreal estate loans to farmers: Outstanding amounts reported by pri"'cipal lending institutions, by States, Jan. 1, 1972 and 1973 y 

State 

Northeast 
Maine .............. : 
New Harnpshi re ...... : 
Vermont ............ : 
Massachusetts ...... : 
Rhode Island ....... : 
Connecticut ........ : 
New York ........... : 
New Jersey ......... : 
Pennsylvania ....... : 
Delaware .......•... : 
Haryland ........... : 
Dist. of Columbia .. : 

Lake States 
Michigan ........... : 
Wisconsin .......... : 
Minnesota .......... : 

N Corn Belt 
N Ohio ............... : 

Indiana ............ : 
Illinois .........•. : 
Iowa ............... : 
Missouri ........... : 

Northern Plains 
North Dakota ....... : 
South Dakota ....... : 
Nebraska .... · ....... : 
Kansas ............. : 

Appalachian 
Virginia ........... : 
West Virginia ...... : 
North Carolina ..... : 
Kentucky .......•... : 
Tennessee .......... : 

Southeast 
South Carolina .... . 
Georgia ...... - .... . 
Florida. __ ..... __ .. 

All operating 
banks 2/ 

1972 

13' 787 
5,512 

19,003 
10,804 

238 
5,636 

183,646 
16,168 

203,153 
3,594 

40,257 
0 

195,473 
338,288 
630,123 

218,460 
330,074 
796,094 

1,258,635 
473,714 

244,712 
413,869 
929,512 
798,901 

109 '795 
20,210 

108,868 
196,535 
135,686 

35 ,505 
127,747 
111,524 

1973 

11,981 
5,712 

20,433 
10,361 

2,174 
5,251 

226,745 
14,944 

224' 704 
4,004 

41,835 
400 

216,204 
384,589 
663,464 

224,868 
366,009 
916,844 

1,374,228 
551,494 

266,201 
466,302 

1,068,575 
927,372 

120,870 
23,182 

116' 144 
212,913 
154,920 

40,263 
149,544 
133~478 

Farmers Horne 
Administration ~ 

1972 

32,734 
1,677 
8, 725 
1,509 

216 
1,607 

28,094 
5,396 

13' 846 
786 

3,309 
0 

16,991 
32,996 
26,587 

9,496 
13,988 
25,000 
37,756 
24,879 

31,983 
41' 153 
19,558 
14,864 

6,939 
9,890 

15,674 
15 '393 
11,612 

7,077 
16 '827 

8,878 

1973 

32,548 
1,709 
8,609 
1,883 

206 
2,219 

29 '267 
5,892 

17,439 
1,070 
3,572 

0 

19,374 
37,340 
29,394 

10' 177 
13,739 
24,181 
41,172 
24,348 

35' 789 
44,873 
17,187 
14,411 

7,665 
9,542 

15,664 
16,382 
12,219 

6,663 
13,066 
6.4~~ 

Production Credit 
Associations 

1972 1973 

1,000 dollars 

17' 377 
4,932 

23,074 
14,564 
3,061 

24,905 
173,888 

26,340 
88,543 
ll ,061 
43,304 

0 

114,355 
338,893 
277' 193 

220,081 
208,290 
217,877 
295,286 
167,376 

129,894 
119,823 
235,526 
151,430 

63,982 
9,407 

214,878 
199,208 
197,151 

100' 763 
215,111 
172.?45 

18,462 
5,761 

26,024 
16 '708 
3,826 

28,620 
203,778 
31,153 
99,123 
12,197 
43,964 

0 

115,965 
333,713 
271,270 

270,107 
227,850 
215,971 
306,640 
180,052 

135,929 
125,344 
267,131 
163,919 

78,894 
8,272 

248,410 
238,403 
242,964 

112,963 
246,222 
192,896 

Federal intermediate 
credit banks y 

1972 

0 
0 
0 
0 
0 
0 
0 
0 

1,908 
0 
0 
0 

0 
3,826 
9,84.7 

3, 713 
800 

10,144 
7,611 

238 

6,839 
260 

91 
8, 776 

5,177 
3 
0 

208 
0 

0 
209 

1973 

0 
0 
0 
0 
0 
0 
0 
0 

2,535 
0 
0 
0 

0 
4,890 
9,181 

3,584 
840 

11,451 
7,062 

35 

6,404 
433 
130 

11,876 

5,670 
3 
0 

311 
0 

0 
247 
982 

Total 

1972 

63' 898 
12,121 
50,802 
26,877 

3,515 
32,148 

385,628 
47,904 

307,450 
15,441 
86' 870 

0 

326,819 
714,003 
943,750 

451,750 
553,152 

1,049,ll5 
1,599,288 

666,207 

413,428 
575,105 

1,184,687 
973,971 

185,893 
39,510 

339,420 
411,344 
344,449 

143,345 
359,894 
293.4~1 

1973 

62,991 
13,182 
55,066 
28,952 
6,206 

36,090 
459,790 
51' 989 

343,801 
17,271 
89' 371 

400 

351,543 
760,532 
973,309 

508' 736 
608,438 

1,168,447 
1,729,102 

755,929 

444,323 
636,952 

1' 353,023 
1,117,578 

213,099 
40,999 

380,218 
468,009 
410' 103 

159,889 
409,079 
3.33. 71}5 



N ...., 

State 

Delta States 
Mississippi ........ : 
Arkansas ........... : 
Louisiana .......... : 

Southern Plains 

All operating 
banks y 

1972 

123' 715 
146,780 

84,090 

1973 

144,208 
172,910 
107' 272 

Oklahoma ........... : 424,943 516,320 
1,226,487 Texas .............. : 1,001,098 

Mountain 
Montana ............ : 
Idaho .............. : 
Wyoming ............ : 
Colorado ........... : 
New Mexico ......... : 
Arizona ............ : 
Utah ............... : 
Nevada ............. : 

Pacific 

239,758 
185,479 
120,018 
358,190 
108,514 
223,977 
68,022 
10' 758 

261,762 
206,225 
131,677 
398,388 
129,858 
280,909 
69,873 
11,019 

1973 !/ Cont1nued 

Farmers Home 
Administration ~ 

1972 

27,373 
14,936 
15,626 

29,848 
69,174 

15,295 
26,263 

8,012 
10,790 
6,442 
4,522 

10,227 
2,622 

1973 

30,536 
15,813 
14,826 

32,783 
62,552 

13,825 
26,077 

7,166 
8,280 
5,835 
4,872 
9,263 
2,396 

Production Credit 
Associations 

1972 1973 

1, 000 dollars 

88,768 
164,338 

71,616 

168 '305 
409,943 

126' 775 
112,817 
49,005 

193' 907 
59,450 
21' 137 
36,934 
3' 101 

97,356 
185,912 
81,036 

163,492 
461,268 

125 '207 
115,575 
51,344 

176,383 
65,641 
25 '26 7 
41,216 

3,888 

Federal intermediate 
credit banks y 

1972 

9,481 
0 

858 

28,017 
50,825 

0 
1,028 
3,892 

22,594 
10,967 

1,648 
19,233 

0 

1973 

·11,914 
0 

925 

33,080 
47,890 

0 
922 

4,420 
25,997 
10,499 

2,117 
23,963 

0 

Total 

1972 

249,337 
326,054 
172' 190 

651,113 
1,531,040 

381,828 
325,587 
180,927 
585,4.81 
185,373 
251,284 
134,416 

16,481 

1973 

284,014 
374,635 
204,059 

745,675 
1,798,197 

400,794 
348,799 
194,607 
609,048 
211,833 
313,165 
144,315 

17,303 

Washington ......... : 200,403 208,218 16,166 15,130 50,990 51,818 0 0 267,559 275,166 
Oregon ............. : 129,362 124,449 6,910 6,805 120,894 112,337 0 0 257,166 243,591 
California ......... : 989,744 1,254,772 9,262 8,459 249,936 294,639 27,934 23,873 1,276,876 1,581,743 

48 States ........ :12,486,710 14,302,235 769,398 779,000 6,077,749 6,607,331 237,091 251,234 19,570,948 21,939,800 

Alaska ............. : 1,109 1,776 796 680 0 0 0 0 1,905 2,456 
Hawaii ............. : 10,521 10,966 740 812 0 0 0 0 11,261 11,778 

United States .... :12,498,340 14,314,977 

Puerto Rico ........ : 
Other areas 21·····: 

25' 775 
424 

16,234 
403 

770,934 

5,530 
0 

780,492 6,077,749 6,607,331 

4,498 
0 

37' 775 
0 

27,690 
0 

237,891 

1,840 
0 

251,234 19,584,114 21,954,034 

1,447 
0 

70,920 
424 

49,869 
403 

1/ Excludes loans held or guaranteed by Commodity Credit Corporation. 2/ Loans are classified according to location of bank and, there­
fore, are not strictly comparable with data for other lenders, which are classified according to location of borrowers. 3/ Operating 
(including economic opportunity loans), emergency and emergency crop and feed loans. 4/ Loans to and discounts for livestock loan companies 
and agricultural credit cooperations. 21 American Samoa, Mariana Islands, and Vir~in-Islands. 



Table 16.--Nonreal estate loans to farmers: Outstanding amounts reported by all operating banks 
and by insured commercial banks, by States, specified dates, 1972-73 ll 

All operating banks Insured commercial banks 
State and region 1972 1973 1972 1973 

Jan. 1 July 1 Jan. 1 Jan. 1 July 1 Jan. 1 

1,000 dollars 

Northeast: 
Maine----------------: 
New Hampshire--------: 
Vermont--------------.: 
Massachusetts--------: 
Rhode Island---------: 
Connecticut----------: 
New York-------------t 
New Jersey-----------: 
Pennsylvania---------: 
Delaware-------------: 
Maryland-------------: 
Dist. of Columbia----: 

Lake States: 
Michigan-------------: 
Wisconsin------------: 
Minnesota------------: 

Corn Belt: 
Ohio-----------------: 
Indiana--------------: 
Illinois-------------: 
Iowa-----------------: 
Missouri-------------: 

Northern Plains: 
North Dakota---------: 
South Dakota---------: 
Nebraska-------------: 
Kansas---------------: 

Appalachian: 
Virginia-------------: 
West Virginia--------: 
North Carolina-------: 
Kentucky-------------: 
Tennessee------------: 

Southeast: 
South Carolina-------: 
Georgia--------------: 
Florida--------------: 
Alabama--------------: 

Delta States: 
Mississippi----------: 
Arkansas-------------: 
Louisiana------------: 

Southern Plains: 

13,787 
5,512 

19,003 
10,804 

238 
5,636 

183,646 
16,168 

203,153 
3,594 

40,257 
0 

195,473 
338,288 
630,123 

218,460 
330,074 
796,094 

1,258,635 
473,714 

244,712 
413,869 
929,512 
798,901: 

109,795 
20,210 

108,868 
196,535 
135,686 

35,505 
127,747 
111,524 

96,336 

123,715 
146,780 

84,090 

Oklahoma-------------: 424,943 
Texas----------------: 1,001,098 

9,756 
5,987 

20,687 
10,418 

218 
5,738 

196,685 
18,470 

208,423 
3,926 

41,649 
0 

210,507 
370,755 
6 77,507 

221,443 
351,348 
826,621 

1,280,835 
532,631 

274,011 
441,405 
982 '900 
827,021 

128,851 
22,127 

147,220 
213,405 
157,698 

51,981 
158,068 
101,388 
116,696 

158,649 
200,600 
106,390 

435,945 
1,141,115 

11,981 
5, 712 

20,433 
10,361 

2,174 
5,251 

226,745 
14,944 

224, 704 
4,004 

41,835 
400 

216,204 
384,589 
663,464 

224,868 
366,009 
916,844 

1,374,228 
551,494 

266,201 
466,302 

1,068,575 
927,372 

120,870' 
23,182 

116,144 
212,913 
154,920 

40,263 
149,544 
133,478 
111,880 

144,208 
172,910 
107,272 

516,320 
1,226,487 

24 

13,787 
. 5,274 
18,158 
10,804 

184 
5,634 

183,646 
16,168 

202,119 
3,594 

40,257 
0 

195,473 
338,137 
630,120 

216,287 
330,051 
796,094 

1,252,560 
473,265 

243,942 
413,869 
929,122 
798,584 

109,795 
20,210 

108,798 
196,222 
134,889 

35,505 
127,561 
111,524 

96,336 

123,715 
146,780 

84,005 

424,693 
999,148 

9,756 
5, 723 

19,634 
10,418 

146 
5,735 

196,685 
18,470 

207,355 
3,926 

41,649 
0 

210,507 
370,583 
677,495 

219,437 
351,106 
826,621 

1,274,488 
532,130 

273,007 
441,405 
982,416 
826,699 

128,851 
22,127 

147,163 
213,021 
155,661 

51,981 
157,855 
101,388 
116,696 

158,636 
200,600 
105,840 

435,741 
1,139,113 

11,981 
5,450 

19 '416 
10,361 

1,683 
5,248 

218,466 
14,944 

223,605 
4,004 

41,835 
400 

216,204 
384,438 
663,460 

222,382 
365,991 
916,844 

1, 367' 721 
551,085 

264,768 
466,302 

1,068,090 
927,229 

120,870 
23,182 

116,035 
212' 634 
152,381 

40,263 
149,329 
133,478 
111,880 

144,208 
172,910 
107,103 

516,034 
1,225,120 



le 16.--Nonreal estate loans to farmers: Outstanding amounts reported by all operating banks 
and by insured commercial banks, by States, specified dates, 1972-73 l/--Continued 

All operating banks 
state and region 1972 1973 

Jan. 1 Jul 1 Jan. 1 

1,000 

ontana-------------- : 239,758 271,375 261,762 
daho---------------- : 185,479 211,741 206,225 
yoming--------------: 120,018 138,696 131,677 
olorado.:.------------ : 358,190 376,790 398,388 
ew Mexico-----------: 108,514 130,486 129,858 
rizona-------------- : 223,977 239,684 280,909 
tah----------------- : 68,022 72,324 69,873 
evada--------------- : 10,758 12,488 11,019 

ific 
ashington-----------: 200,403 251,969 208,218 
regon---------------: 129,362 140,472 124,449 
alifornia-----------: 989,744 1,093,642 1,254,772 

48 States---------:12,486,710 13,598,741 14,302,235 

laska---------------: 1,109 2,283 1, 776 
awaii---------------: 10,521 10,627 10,966 

United States-----:12,498,340 13,611,651 14,314,977 

er areas ]:_/---------: 26,199 15,820 16,637 

Insured commercial banks 
19 72 --'1"-'9-'7--"3~--

Jan. 1 Jul 1 Jan. 1 

dollars 

230,758 
185,479 
120,018 
358,190 
108,514 
223,977 
68,022 
10,758 

200,403 
129,362 
989 '744 

12,470,535 

1,109 
10,521 

12,482,165 

24,041 

271,375 
211,741 
138,696 
376,790 
130,486 
239,684 

72,324 
12,488 

251,969 
140,472 

1,093,642 

13,579,731 

2,283 
10,627 

13,592,641 

14,014 

261,762 
206,225 
131,677 
398,388 
129,858 
280,909 

69,873 
11,019 

208,218 
124,449 

1,254,772 

14,284,296 

1, 776 
10,966 

14,297,038 

14,880 

Loans are classified according to location of bank and, therefore, are not strictly comparable 
h data for other lenders, which are classified according to location of borrower. Excludes 
ns guaranteed by Commodity Credit Corporation. 
Mariana Islands, Pureto Rico, Virgin Islands, and American Samoa. 

eral Deposit Insurance Corporation. 

25 



Table 17--Fnnn Credit Administration: Outstanding loans repor'l:ed by production credit associ­
:~ tions and Federal internwdiate cred:f. t hanks, hy States, specified dates, 1972-73 

State and region 

~!orthenst 

~Iaine ••.•.•••....••.•••• : 
~ew Hampshire .•••••••••• : 
Vermont. .•••..•••••.•••• : 
~assac~usetts .•••••••••• : 
Rhode Island ••••.•••.•.• : 
Connecticut •.••.••••.•.. : 
~ew York •••••.•••••.•••• : 
tlcu Jersey •.••••••••.•.. : 
Pennsylvania .•••••..•••. : 
nelm,rare •...•...•••••••• : 
.'1aryland .••••.•••••.•••• : 

Lake States 
:'!ichizan •••.••..••••.••. : 
h'isconsin •..•••••••...•. : 
;finnesota .•.•••••••..••• : 

Corn !3elt 
Ohio •••.•...••••.•••••• •: 
Indiana •..••.•.••••••••• : 
Illinois ••••••••••.•.•.• : 
!0\\'3· •.••••••.•••.••.••• : 

'!issouri •••••.•••.•••••• : 

!'l"orthern Plains 
North Dakota ••••••..•••• : 
South Dakota ••••••...••• : 
~ebraska •••••••••••••••• ~ 
J:ansas •.••.••••••••.•.•• : 

Appalachian 
Virginia •.••..••••••••.• : 
West Virginia •••••...••• : 
:·Jortl! Carolina •••••..•.. : 
Y.:cn tuc!(y ••••••.••••••••• : 
Tennessee •.••..••••••••• : 

Southeetst 
South Carolina .•.•.••••• : 
Gcorcia ..••.•••..••••••• : 
Florida ..•.....•....••.. : 
.\lab.::un., .•.•.•••.•.•••.•. : 

f)clta Sta.tes 
''ississippi •••.••••••••. : 
Arkansas ••••••.••••••••• : 
Louisiana ••.•••.•.••••.. : 

So•Jthern Plains 
Ol:lnhoma ••••••••••.••••. : 
Texrts . ••••••••.••••••••• : 

Production 
credit associations 1/ 

1972 1973 
Jan. l July 1 Jan. 1 

Federal intermedi'ate ---., 
credit hanks 2/ 1 

1972 1973 ---
Jan. 1 July 1 Jan. 1 

1,000 dollars 

17,377 
4,932 

23,074 
14,564 

3,061 
24,905 

173,888 
26,340 
88,543 
ll,061 
43,304 

114,355 
338,893 
277,193 

220,081 
208,290 
217,877 
295,286 
167,376 

129.8911 
ll9,323 
235,526 
151,430 

li3,9fl2 
9,407 

214,878 
199,20<1 
197,151 

100,763 
215,lll 
172,045 

70,215 

88,768 
164,333 

71,616 

168,305 
409,943 

15,710 
5,1149 

24,908 
16,260 

3,672 
27,523 

193,492 
30,525 
94,618 
12,440 
46,210 

117,390 
340,257 
291,558 

252,680 
228,553 
219,671 
300,056 
194,672 

14(,,870 
llfl,271 
254,538 
160,572 

74,337 
10,217 

264,504 
226,785 
234. 70!1 

123,099 
252,474 
167 ,Ol;O 

811.213 

113,021 
236,879 
135,587 

159,924 
'~71,,24H 

26 

18,462 
5,761 

26,024 
16,708 

3,826 
28,620 

203,778 
31,153 
99,123 
12,197 
43,964 

115,965 
333,713 
271,270 

270,107 
227,850 
215,971 
306,040 
180,052 

135,929 
125,344 
267,131 
163,919 

78,894 
8,272 

248,410 
238,403 
242,964 

112.963 
246,222 
192,896 

82,421 

97,356 
185,912 

81,036 

163,492 
461,263 

0 
0 
0 
0 
0 
0 
0 
0 

1,908 
0 
0 

0 
3,826 
9,847 

3, 713 
800 

10,144 
7,611 

238 

6,839 
260 

91 
8,776 

5,177 
:3 
0 

208 
0 

0 
209 
964 

() 

9,481 
0 

858 

28,017 
50,825 

0 
0 
0 
0 
0 
0 
0 
0 

2,011 
0 
0 

0 
3,930 

10,114 

3,254 
701 

9,113 
8,187 

214 

7,024 
279 

97 
9,025 

5,457 
4 
0 

182 
0 

0 
268 

1,233 
0 

26,713 
0 

2,418 

28,812 
49,149 

0 
0 
0 
0 
0 
0 
0 
0 

2,535 
0 
0 

0 
4,890 
9,181 

3,584 
840 

11,451 
7,061 

35 

6,404 
433 
13Q 

11,876 

5,670 
3 
0 

311 
0 

0 
w 
9B2 

0 

11,914 
0 

925 

33 ,oso 
47,890 

--continue'd 



~hle 17--Frcrrm Credit AdMinistration: Outstnnding loanR reported hy !'reduction credit associ­
ntiOLlS and Federal intermedii'tc credit banks, by St<'!tes, specified d{ltes, 1972-73 

--Continued 

st~te nnd region 

Production 
crPlit associAtions 1/ 

1972 1973 
Jl\n. 1 July 1 Jan. 1 

Ferler:tl intermed:l.ate 
credit hanks 2/ 
1972 1973 

Jan. 1 July 1 Jnn. 1 

1, OO"l dollar A 

untai.n 
'fontR.na. · • • • · • • • • • • • • • · •: 
Id.1hO ••••••••••••••••••• : 
~·!j'nMin;; • •••• • • • • • • • •••• • : 
Color~c1o ••••••.• ,. •.••••• : 
~!et\' :-·texico • ••••••••••••• : 
Adzonn ••••• • ••••••••••• : 
\!tah ••••• • • • • • • • • • • • • • • •: 
'~cvarla ...•..•••••••••.•• : 

cific 
Hashinzton •••••••••••••• : 
Oregon •••••••••••••••••• : 
r.alifornin •••••••••••••• : 

12f'i, 775 
11.2,817 

'•9,005 
193,907 

59,450 
21,137 
36,934 
3,Hll 

SO,<lC)() 
120,894 
249,936 

147,749 
121,761) 

55,714 
l<l7,422 

61i,429 
26,687 
39,453 

3,159 

61,181 
122,712 
31)0, 0!13 

1~8States ............. : 6,077,749 11,797,235 

Alaska ••••.••••••••.••.• : 
flaP::d.i. ••••••••••••••••• : 

0 
0 

0 
0 

rntterl St<'!tes ••••••• : 6,077,74Q 6,797,235 

PuPrto Rico ••••••••••••• : 37,775 34,669 

125,207 
115,575 

51,344 
176,383 

115,641 
25,267 
41,216 
3,888 

51, Blil 
112,337 
294,63C) 

6,607,331 

0 
0 

6,607,331 

27,690 

0 
1,028 
3,D92 

22,594 
10,967 
1,648 

19,233 
0 

() 

0 
27,934 

237,091 

0 
0 

237,091 

1,840 

0 
9fl7 

4,186 
23,814 
11,279 

1,722 
20,100 

0 

0 
0 

29,193 

259,386 

() 

0 

259,31'16 

1,940 

0 
922 

4,420 
25,997 
10,499 

2,117 
23,9fi3 

0 

0 
0 

23.,873 

251,234 

0 
0 

251,234 

1,447 

Y Includes all loanR except lo;:ms ;;unranteed by the r.ommodity Credit Corporation, ~V'hether or 
ot <Hsco,mted ~·lith FerleraJ interr.-~ed:I..::Lte crt>rli t banks. 
Jj Loans to "'nd di8counts for l:l.vestocl: loan companies ann agricultural credit corporations. 

uly 1 datn arc by location of lendin~ in!3titntion. 

Fnrm Credit Ar!minh:trl\tion. 
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Table 18.--Farmers Home Administration: Outstanding operating and emergency loans reported by 
States, specified dates, 1971-72 

State and region 
Operating }j Emergency Y 

1971 1972 1971 

Jan. 1 July 1 Jan. 1 Jan. 1 July 1 

Emergency crqp 
and feed 3/ 

1972 1971 : 1972 -Jan. 1 ;Jan. !;July !;Jan. 1 

1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 
dol. dol. dol. dol. dol. dol. dol. dol. dol. 

Maine-----------------: 24,959 26,004 26,361 7":532 6, 361 6;3"72 --1- --1- -y-
New Hampshire---------: 1,617 1,568 l,f54 56 29 23 0 0 0 
Vermont---------------: 8,684 8,960 8,644 27 101 81 0 0 0 
Massachusetts---------: 1,602 1,576 1,430 81 70 79 0 0 0 
Rhode Island----------: 196 202 195 23 21 21 0 0 0 
Connecticut-----------: 1,618 1,617 1,480 180 181 127 0 0 0 
New York--------------: 27,924 27,722 27,185 969 1,008 909 0 0 0 
New Jersey------------: 4,496 4,464 4,253 1,207 1,354 1,142 1 1 1 
Pennsylvania----------: 14,024 13,747 13,599 467 369 247 1 ~/ ~ 
Delaware--------------: 761 827 762 28 27 23 1 1 1 
Maryland--------------:~3~1~9~6~~3~1~5~1--~3~277~1--~~5~1~--~~4~2~--~~3~1~~~8~--~7~--~7--

Northeas t----------- :=-=:89~·=0=7=7==8:=9::=, :=83=8==88=''='8=3=4=::::1::0::=, 6=2=1==9~,=5=6=3==9::=, 0=5=5==1=2===1=0===1=0::: 

Michigan--------------: 16,175 16,231 16,688 441 468 302 1 1 1 
Wisconsin-------------: 31,463 31,666 32,943 84 74 52 6 6 1 

Minnesota-------------:~25~,~5~9~7--~2~7~,~9~2~3--~2~5~,~9~3~8--~1~,~2~29~~1~6~,3~9~4~--~6~4~9~~Af~----~O~--~O~ 
Lake States---------:==73~·~2=3=5===7=5~,~8=2=0===7=5~,=5=6=9==~·1~,=75=4====1=6~,9=3=6=====1~,0=0=3=====7======7====~2~ 

Ohio------------------: 8,668 8,946 8,921 772 971 574 2 1 1 
Indiana---------------: 14,481 14,432 12,903 667 2,135 1,084 1 1 1 
Illinois--------------: 25,086 27,757 23,336 1,066 4,619 1,664 0 0 0 
Iowa------------------: 37,338 36,962 37,094 700 1,123 662 0 0 0 
Missouri-------------- :-:-::'2 2=-'''.:::8'-77-72----::-':20.::4_,_, ~2 3=-:1~-:-::'21~,~9,::6.::-2 --_:::3_,_, 470=-:0:---:-:9:-'''-::1'=273 --_:::2_,_, 9~1;:.:7,_--=A=;/,_--~A/'"::-------="!±/7--

Corn Be 1 t----------- :::;1::=08::::;,~4=4=5==1=1=2±, =32=8===10:::4::::!';:::2=:1:=6===6±, 6=0=5===1=7~,>=9=7=1===6±, 9=0=1====3=======2=====2 = 
North Dakota----------: 30,137 31,289 31,484 766 5,806 491 13 10 8 
South Dakota----------: 37,793 38,303 40,261 662 1,412 873 25 23 19 
Nebraska--------------: 20,930 22,366 17,998 1,098 2,416 1,557 3 3 3 
Kansas----------------:~1~3~,6~8~3~71~3~,~5~7~4--~1~3~,~278~3--~1_,_,~50~2~~~4L,4~1;:.:7~--l~,5~7~5~~1~1~--~9~--~6~ 

Northern Plains-----:=1=02~,5=4=3==10=5~,=5=3=2==1=0=3~,=0=2=6===4:=,:=02=8====1=4~,0=5=1====4~,4=9=6===5=2====4=5=====3=6== 

Virginia--------------: 6,829 6,896 6,622 432 333 317 0 0 0 
West Virginia---------: 10,087 10,203 9,767 143 135 123 0 0 0 
North Carolina-··------: 17,539 20,453 13,814 1,156 1,960 1,860 0 0 0 
Kentucky--------------: 15,589 15,549 15,165 78 382 228 0 0 0 
Tennessee-------------:-=1~1L,578~9~-=1~3_,_,~01~8~~1~1_,_,~0~30~--~~4~2~9--~1~,7~8~1~--~5~8~2~---0~----,::0 ____ ~0--

Appa1achian--------- :=6=1:;,~6=3=3==6=6:!,, =11=9'=====56=•=3=9=8===2:!,, 2=3=8'===4=·~5=9=1====3:!,, 1=1=0'===='0'====='0===0 = 

South Carolina--------: 7,116 8,831 6,160 1,193 2,916 917 ~/ ~/ ~/ 
Georgia---------------: 17,801 20,402 15,481 2,046 4,515 1,345 2 1 1 
Florida---------------: 7,201 6,844 6,199 2,998 2,766 2,679 ~/ ~/ 4/ 
A1abama---------------:-=10~,8~4~6~~1~3~·~3~3~2--~9~,~8~3~2--~1_,_,=1~31~~~3_,_,473~5~--~6~5~8~--~o~--~o~----~O-

southeas t----------- ==42=·=9=6=4==4=9==, =40=9==3 7~·=6=7=2==7==, =36=8==1=3=·=6=3=2==5=, 5=9=9===2===1===1:: 

Mississippi-----------: 21,450 23,050 22,496 4,818 10,483 4,877 4/ 4/ 4/ 
Arkansas--------------: 14,597 17,987 13,604 1,432 6,235 1,332 ±I 4/ 4/ 
Louisiana-------------:~14~,~4~5~1--~1~8_,_,~70~6~-1~3~1~0~9~3--~2_,_,~71~9~~9~,'.:::6~9~6--_:::2_,_,5~3~3~--~l~----~l~--~4~/~ 

Delta States--------:::5~0~,~4~9~8=~5~9==,~74=3~=4~9~,~1~9=3=~8==,9~6=9=~26~,~4~1~4=~8==,~74~2=~~~~=~1====4~/~:: 

Oklahoma--------------: 21,245 19,687 22,613 1,849 4,146 7,232 4 4 3 
Texas-----------------:-755~,~0~5~4 ___ 6~0~,~6~575 __ ~4~9~,~37073 __ ~1~6~,~9711~~2~4~,0~7~6~-719~,8~6~0~~1~4~--~1~3~--~1"1_ 

Southern Plains-----:==76=,~2=9=9~=8=0~,=3=4=2~=7=1~,=9=1=6~::::1::8~,=7=60==~2=8=,2=2=2====2=7=,0=9=2====1=8==~=1=7=====1=4~--
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able lB.--Farmers Horne Administration: Outstanding operating and emergency loans reported by 
States, specified dates, 1971-72--Continued 

Operating ):/ 
State and region 1971 1972 

Jan. 1 July 1 Jan. 1 

Emergency Jj 
1971 1972 

Jan. 1 July 1 

Emergency crop 
and feed J} 
1971 :_122£_ 

1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 
dol. dol. dol. dol. dol. dol. dol. dol. dol. 

ntana---------------: 16,470 18,165 15,050 327 ----"3o"3 214 ~ ~ 31 
~ho-----------------: 24,897 23,459 24,292 2,130 2,933 1,971 0 0 0 
oming---------------: 8,530 9,803 7,830 290 271 181 1 1 1 

0~rado--------------: 11,263 12,636 9,263 2,353 3~555 1,526 1 1 1 
ewMexico------------: 7,051 7,642 5,860 477 670 582 1 !!) 4/ 
rizona---------------: 3,744 3,976 3,801 546 931 721 4/ 1 4/ 
tah------------------: 11,014 10,780 9,950 356 330 277 -0 0 I_! 
evada---------------- :_::.2 z..:3::...,4:_::1=----=-'2=-z...:6:.::3c.=l=---__:2::..z..:=5.:..7.=.2 ___ ..:c6.::.8_----,-.::..6 7'----:---5=-0=-----::-7-0-----,-70-· --...,...=0_ 
Mountain------------ :=85::::•=:3:::1:::0==8=9=,=09=2==78=,=6=1=8==6=,=5=4 7===9 =:• 0=6=0==5=·=5=22====59===4=9 ===3=3== 

ashington,------------: 15,637 16,016 14,231 2,255 2,613 1,922 25 22 13 
regan----------------: 6,944 7,101 6,191 747 795 717 3 3 2 
alifo~ia------------:_8~·~7~9~1-~8~,.::.89::...6=----~7,~7~3~2-~1~,.::.6.::.88=---~2z..:,2~2~7-~1~,.::.5.=.27'---~3--.::.3 __ ~3~ 
Pacific------------- ~===31::::'!::::3=:7:::2==3=2~, 0::01=3===28::::•=:1:::5:::::4=====4=,=6=90===5 =:• 6=3=5==4=•::::1::::66===3=1 ===2=8 ===1=8== 

48 States---------:721,376 760,236 693,596 71,580 146,075 75,686 185 160 116 

aska----------------: 921 869 748 72 60 48 !!_/ !!_/ !!_/ 
waii-----------~----:-=---7~7~8=----~7~6~8 __ ~7~4_:c0 ___ ~7--~~~---~~~-_.::.0 __ ~o ___ ~o_ 

United States---:723,075 761,873 695,084 71,659 146, 135 75,734 185 160 116 

ther areas 11--------: 6, 7 4 7 6,308 5,375 103 164 155 0 0 0 

l/ Includes production and subsistence, rural rehabilitation, construction, economic opportunity, 
d wartime adjustment loans, and such loans from State corporate trust funds. 
ll Includes production emergency, economic emergency, special emergency, special livestock, fur, 
rchard, flood damage, flood and windstorm restoration loans, and loans fonnerly made by the 
egional agricultural credit corporations. 
ll Includes seed, feed, crop production, drought relief, and orchard rehabilitation loans. These 

re in liquidation. 
4/ Less than $500. 
I! Puerto Rico and Virgin Isli;mds. 

Farmers Horne Administration. 
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Table 19.--Farmers Home Administration: Amount outstanding o~ rural farm and nonfarm housing loans, 
specified dates, 1972-73 

State and region 

Maine--------------------: 
New Hampshire------------: 
Vermont------------------: 
Massachusetts------------: 
Rhode Island-------------: 
Connecticut--------------: 
New York-----------------: 
New Jersey---------------: 
Pennsylvania-------------: 
Delaware-----------------: 
Maryland-----------------: 

Farm}) 
1972 197J 

Jan. 1 : July 1 : Jan. 1 : July 1 

5,619 
214 

1,094 
293 
14 

140 
2,845 
1,010 
2,329 

113 
1,014 

23,922 
4,459 
8,802 
2,749 

914 
3, 223 

26,175 
13,666 
18,912 

3,212 
10,761 

6,135 
272 

1,884 
322 

15 
175 

3,921 
940 

3,278 
3,437 
1,262 

6,565 
346 

2,286 
320 

17 
187 

4,505 
1,074 
3,635 

197 
1,453 

Nonfarm 2/ 
1972 ~~~1~9~7~3~~~-----

Jan. 1 : July 1 : Jan. 1 : July 1 

79,256 
19,987 
34,010 
9,380 
3,541 

16,718 
108,909 

64,480 
75,355 
11,510 
46,668· 

73,60 7 
18,214 
29,208 

8,515 
3,147 

14' 6 72 
96,428 
55,284 
69,972 
11' 521 
41,843 

114,739 
26,873 
41,284 
14,113 

4,701 
18,899 

136.930 
72' 106 

103,1.65 
17,523 
57,529 

126,470 
28,618 
43,635 
13,578 

5,095 
19,608 

151,219 
76,672 

116,504 
20,442 
63,504 

Dist. of Columbia--------:--~~----~~------------~----~~~~~~~~~~~~----------­
Northeast--------------: 14.685 116.795 21.641 20.585 469.814 422,411 607,862 667,345 

Michigan-----------------: 4,899 31,321 5,308 5,887 111,962 109,837 172,069 195,112 
Wisconsin----------------: 25,517 49,091 32,411 34,545 96,581 87,202 125,030 131,003 
Minnesota----------------: 14,341 26,652 16,633 17,676 59,787 56,064 78,992 · 83,670 

Lake States------------:--4r4r,~7~s~7.-~10~7~.~o~6~4---s"4r,~3~5~2---.5~8",~1~o~a.-n26~8~,~3~3~o--2~s~3~,~1~u~3--~3~76~,7omg~r---r4o~9~,~7n8~5---

Ohio---------------------: 2,610 25,904 3,207 3,568 89,478 90,967 144,706 165,396 
Indiana------------------: 3,097 29,653 3,426 3,706 113,688 104,873 152,126 165,673 
Illinois-----------------: 4,841 24,023 5,634 6,117 85,788 79,382 116,679 131,585 
Iowa---------------------: 9,100 25,325 10,079 10,650 84,890 79,509 112,369 123,193 
Missouri-----------------: 18,316 51,101 19,308 20,086 161,500 153,012 203,387 212,167 

Corn Belt-------------- : --3""7"-','-'g"'6:..;.4--"'"1S""6'"','-'o"'o~6'----4"'1"-','-'6'""s""4---4'4",'""1,-,;2"'7.-5"3"'5""',~3"4'4--""50"'7~,~7"4""'3.-..-72'"9~,c,.2..,.6..,7~---r79.,..8...-,...,0"1'4-

North Dakota-------------: 13,050 22,248 15,983 16,975 40,495 37,412 50,649 56,022 
South Dakota-------------: 10,543 15,937 12,307 13,241 24,221 22,632 32,334 34,893 
Nebraska-----------------: 4,221 10,557 4,874 5,020 28,972 24,544 33,930 36,334 
Kansas-----------:-------: 4,686 13,918 4,842 5,206 42,558 38,672 52,483 55,620 

Northern Plains-------- : --3"'2"",'-'s:-::oe:::o---'6~2""','-"6,.::;6;:::0---3"'8"",'-'o:.,;o~6---4.-:0"-','-'4;.c;4..;;2--.-13"'6'"','-'2"'4'6--...-12"'3"","2~6'""o,.--...-16"9",~3"'9r76---..-1,.,.82,..;--,, 8"6"'9.--

Virginia-----------------: 5,470 37,942 5,918 6,005 125,332 132,083 221,598 270,368 
West Virginia------------: 3,302 20,205 3,411 3,375 74,121 67,899 101,961 115,054 
North Carolina-----------: 13,310 73,922 13,591 14,538 270,974 248,996 359,732 395,295 
Kentucky-----------------: 12,610 39,852 13,123 13,561 124,136 106,554 145,987 153,881 
Tennessee----------------: 16,901 52,952 18,011 18,438 156,295 148,072 209,080 229,950 

Appalachian------------ :'---s~l~.~5~9~3'---~22~4~,~8~7~3'----'s~4~,~o~s~4'----'s~s~.~9~1~7'---~75~0~,~8~5~8~~70~3~,~6~0~4~1~P~38~,3~5~8"1-,'176T4~,5~4~8,--

South Carolina-----------: 9,003 59,348 8,714 8,682 214,918 206,597 293,938 316,499 
Georgia------------------: 10,550 53,559 10,508 10,656 191,023 174,770 241,706 259,019 
Florida------------------: 14,657 30,358 11,116 14,751 68,830 64,556 101,278 125,025 
Alabama------------------: 24,367 61,358 24,060 24,413 161,393 149,115 210,865 229,509 

Southeast-----~-------- :~5~8~,~5~7~7--2-0~4~,~6~2~3---'5~4~,~3~9~8---'5~8~,~5~0~2--~63~6~,~1~6~4--~5~95~,~0~3~8--~84~7~,7~8~7,.--~9~3~0~,0"'5~2,--

Mississippi--------------: 28,218 82,725 29,814 30,737 245,035 222,705 311,367 341,956 
Arkansas----------------- : 21,698 61,643 24,653 26,302 166,903 • 151,938 213,275 229,463 
Louisiana----------------; 6,276 20,807 6,016 5,877 64,847 57,937 81,031 86,413 

Delta States----------- : ---,5:-:6;-',"01:::9:::2--l::-'67:5:-','-::1"::7C::S---6""'0'"",'-'4...;:8:::3---6""'2'"",'-'9:-7:1_.,6 __ ~4 :,-7 6i--,'-'7~8:-7:5.-'4"'3 2",'-;5~8'"0.-""60"'5""',"6~7"'3,.---_.6..,.5..,.7-'-, 8,.,3""2.---

Oklahoma-----------------: 16,887 41,160 18,359 18,983 102,991 96,426 135,305 147,376 
Texas-----------------~--: 27,553 · 72,317 27,526 27,558 201,089 181,745 247,666 259,156 

Southern Plains-------- :--4r4',~4~4~o.-'1'13',~4~7~7.--r4sF,~8~8~5.--,476~,5~4"1--"3noT4~,o~8Y0,-"2~7o8~,1'7'"1,-~3~8~2~.9~7~1.--,4~0~6~,~s~32r--
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ble 19.--Farmers Home Administration: Amount outstanding on rural farm and nonfarm housing loans, 
specified dates, 1972-73 Continued 

Farm);/ Nonfarm 2/ 
State and region 

1972 1973 1972 1973 
Jan. 1 Jul~y~l~:~~J~a~n~·~l--~~J~u~l~y~l~:--~J=an~·~l~~~J~u~l~y--=l~~J~a~n~·~l~:~~J~u=lLy~l-

ntana-----------------: 3,507 6,168 3,636 3,814 12,224 10,545 14,649 15,889 
aho-------------------: 7,940 22,397 9,148 10,568 60,801 58,191 89,780 105,563 
ming-----------------: 1,770 6,316 2,146 2,295 19,139 16,746 23,536 25,084 
~rado----------------: 2,682 7,954 2,490 2,590 23,623 20,717 29,423 33,842 
wMexico--------------: 1,652 6,324 1,714 1,725 17,846 17,934 27,480 31,136 
!zona-----------------: 1,102 14,409 1,632 1,854 49,347 51,413 81,762 92,930 
~--------------------: 4,298 11,730 4,023 4,003 35,611 32,907 46,347 50,625 
vada------------------: 422 1,281 419 410 3,546 3,602 5, 315 6,170 
~®tain--------------:----2~3~,~3~7~3~~76~.~5~7~9~--~2~5-,~2~0~8--~2~7~,,2~5~9~~2~2~2~,~1~3~7--~2~1~2~.~0~5~5--~3~1~8~,~2~9~2~3~6~1~,~2~3~9 

~ington--------------: 5,621 19,665 5,815 6,098 61,546 58,693 85,334 96,278 
egon------------------: 2,878 9,763 2,599 2,683 31,163 28,882 40,309 44,597 
Ufurnia--------------: ____ ~6~,~3~0~9~-2~1~,~5~9~4~--~6~,~3~0~5--~6~,~5~9~7~--~5~6~,~9~7~0--~~6~1~.~9~2~7--~1~0~0~,~5~7~5~1~1~8~,~9~2~3 
Pacific--------------- :===1=4~·=8=0=8 ===5:::1:!::, 0:::2:::2===:::::1;::4~,=:7=:1=.9==1=5~,=3=7 8====1=49=:"!:::6:::7=:9=====1=4=9=, 5:::0:::2=====:2:::2 6=·~2~1~8~2~5~9'::!:,~7::=9 8~ 

48 United States----: 378,889 ~278,274 410,400 429,775 3,949,437 3,677,467 5,301,915 5~38,014 

uka------------------: 556 2,692 464 443 11,019 9,065 10,979 11,357 
waii------------------: ____ ~1~,8~4~9~--~7~,~3~8~2 ____ ~1~,8~3~6~--~1~,~8~0~2 ____ ~2_4~,~5~0_2 ____ ~20~,8~3~4~--~3~1~,~6~8~3---3~6~,4~3~0~ 

United States----: 381,294 ~288,348 412,700 432,020 3,984,958 3,707,366 5.344.577 5~85,801 
============~~======~~======~~~~~ 

erto Rico and 
!~in lslands---------: ____ ~3L,9~3~8~~1~4~,~5~0=1~--~3~,~9~2~5~--~3~,L9~7~1 ____ ~4~3~·~7u2~9~--~4.l.,K6~38~ __ J6~J~,~2~2~8~~zo~,3~3~6~ 

Grand Total-------: 385,232 1~02,849 416,625 435,991 4,028,687 3,749,004 5,405,805 5,956,137 

Includes direct and insured rural housing farm loans, and insured farm labor housing loans. 
Includes direct and insured rural housing nonfarm loans and rural rental housing loans. 
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Tnble 20--R.ural Electrification Ac!l'linistrat:lon: Tclepl-tone nnd rnraJ' tclE1phonc ban~'· loans outstanding, 
l•y States, !'lrecif:!.ed dates, 1972 Rnd 1.973 lJ 

January l, 1972 

State and re~ion 
Tn 

:coorcrn­
• ttves 

'!or thE' AS': 

'!.'line •••• , •••••••• ,,.,: 
~'nu ~~,~~l:~~l:!.T"r •• ,,,.,,,: 

'.'('~r,nnt .•. , ••••• ,., .•• : 
'fR~f: "'IC"htt~f"t t9, , , , , , •, • : 

~!1C'ri•! t~lttt"'l"'··········= 
~n,r~ctt~tt ••••••••••. : 
'':.·· Vor1 ~ .•••••••••••••• : 
'~~·T .l£to'r~P.y,,,,,,,,, ",,: 

PennRylvant!l ••• , •••••• : 
'"'t"'l:'l·.-.· . .,rf.' •••••••••••••• : 
'l:~r:,·l:tnr~, ••••.••• , •• ,,: 

~~~~ ~tnt<'S ·· 
''fc'>l;;,m •••••••••.•••• : 
\~!scn~~in ............. : 
:~~~~=~~t~ ............. : 

C:t,rra Pr-lt 
0 11i<J, ••••••••••••••••• : 

Ia !!:~:1n ••••••••••••••• :· 
l:lll•1nis.,,,,,.,,,,,,,: 
Io··-~\ •.••••••••.• , ••••• : 
~!i.::!r:r.'nrl ••• , •••. , ••••• : 

~"ort•1!.:!':'"" '!'1 :1 ~.:u:: 

!~l''t"t 1 ~ p,':t:~t:.l •.•..••••• : 
~out'·: D::t~~o t:1 • ••••••••• : 

·~?''\T."''H'd::.t ... • • • • • • • .. • • • •: 

l!"r-J:-!,~.o:tr. •••••••••••••••• : 

!l.rp:ol. . .,cf::t~"l 
Vt~:iriA .. ,,,,,,,,,,,,: 
~est Virzin:tn •••••• , •• : 
Xnrt~ C~r0lin~ ••••.••• : 
l{e'1tuc1-y •••••••••••••• : 
T~nneRs~~ ............. : 

~C'·rthe:1st 

~t:>ut~\ C:::trc>lin'l. ••••••• ,: 
Cc>orzin •••••••••••• ~ •• : 
"lnr.'lr\a,,,,,,,,,,,,,,,: 
.\1 ,~:unn .•••••..•. ..... : 

'lelta ~tates 
\~asissirrt ........... : 
.\r1-:anq:."lq •••••••••••••• : 
T,')lli 'l i q'1~, o , o , , , o , , , , , : 

~~ut:~1~rn !'1 ::t1.ns 
Ol:1::~h-:>"la •••• , ••••••••• : 
T('l:::1.~ ••.•••••••• , ••••• : 

.· 

n 
n 
n 
n 
n 
11 

n 
,., 
n 
n 
') 

" 
1.CJ,"G5 
..,n r.1n _,.' ,.._ 

:!,71." 
1", ~':·1 
1!.a,<l~: 

·~!! '7'1f~ 

~1,171\ 

~. 'l,l'i'..'!, 
2Q,.onn 

I\,::!R1 
?b,1~~ 

,,,.,~<:! 

QJ:! 
3'l,""l 
31., 3!t2 
33 ,A:!fl 

1!1,"72 
1.0,751 

n 
1;,1•32 

l~,~:!~ 
5fl • 11'~ ,, 

To 
other::~ 

11 

u,r..,,,. 
1,3~1; 

~ .• 520 
sr-q 

I) 

11 

o, 7?"> 
n,;?n 

1!1,1•59 

" 1, 7r-.t, 

:3, 7r''; 
57,1.RG 
1;11, 7!.1 

., 00.., 
-t· I 

..,, onr: 
,_ .. ' -
~~.3~~ 
1f',37:' 
IJ",~1~ 

3 ,:!:.(: 
') 

'1, :'_,'i(, 

'.ll,?.r..1 

,_~ ' 0 76 
15, 0 62 
~7,JC1fl 

29. 3~'' 
27,51.'l 

1'\,Q~R 

55. ~81! 
:!5' ~5'! 
'tR,r;'.l!' 

::!", nr, 
~~~ ,431. 
31 ,331 

1~ 0 loli] 

f.J,2'J(• 

Ju1v 1, 1972 

To 
:C'oopc-r~­
. tiV(!R 

11 

" f) 

~· n 

" 11 

n 
11 
n 

n 

" 
2'1,~1J 
')0 t'\1"\ - ' .. --

, """" -' ... 
1.1"\,.!~~: 

15,"5<:: 
'''· ,.,,..,,., .. - '. -.. 
:11. 71" 

.'il,~:: 
J),:?.~,,, 

6,37:}· 
'}A ,nr,l, 

5,<'1~1' 
'llQ 

t1n ,hJ}l 

31;531 
35,4?.7 

/·1 • 1 1 !'I 

J.",CJ'?7 

" 7 ,.., .... 
' ' ·- .• 

,.1, o.,;n 
53,1'1~ 

. 32 

'!'o 
others 

:u 

11,7'1~ 

1. 7()1 
1 • st.t. 

~<I"' 
() 

n 
1n,nM1 
10,193 
J:'' :J'JI, 

n 
1,75~ 

~1, 0 '?3 
E:)Q 1"11 ~ 
. '•' _, 
!11,~75 

1,".:'·.3 
~3 ,0·~:. 
.:!~ 't;l'~ 
:", c;:;s. 
11 n,~::!::> 

o,t;~S 

11 ,tJn7 

~11,1'1:! 

15,!)/~ll 

2!'!,'11')5 
:''l 0 10J 
2"1,::!::!0 

~J ,41~0 

57,15!1 
::),0(:'1 

~t,1."~ 

~".152 
~0 0 0J.~ 

3:?,475 

J"i,~fi~ 

F- 1;,6~7 

JnnuRry 1, 1973 

To 
;·cno·rent­

tiv~'>s 

n 
n 
,., 
11 
11 

" n 
') 

n 
.," '-:rtr:; - , ..... -
Ji. 171. 

,.., .r"!"f1 _, ..... 
l.".~t;:! 

15, 0 '1° 

'l7 C::'l" -· , .. -
~3,3')0 

!1/:. ,n~! .. 
J::!. 7 ~;::! 

f.,7r;3 
21'.,111 f) 

r,. 1 "1 
~')I; 

!;J,205 
3:!,~3" 
3-5,1~11 

11::! ,5!! 1 
11,5"'5 

r: 
'7 ·'•53 

ln,c;nl 
.56,11!~'· 

Tn 
nth~r"' 

11 

11 ,fi5~ 
~.Ill=.? 
1,or,n 

(.11 
n 
(\ 

111,1'i5P, 

10,921. 
!·1 • 7'• 3 

(\ 

1,735 

~'•,?."n 
(.,~ (.t'\1'".! ... , ... 
!at..' 1'' 'l 

!,!"3·'! 
'!!~ ,td\'} 

~7 ,731'1 
3",77 J 
·~;!.. 1 ~ J 

1,'?.'):! 
f) 

:!.0,"11 
3~,3:!!) 

:'l, 1 AJ 

16,170 
?~,826 
'?.Cl,~37 

:n,"'1Q 

::!2,1;(,1 
5'1, :111\ 
~q.~u 

52. 71" 

~fl/'l'l 
30,11H) 

33,2<lJ 

17,fi21 
116,1•% 

.J•.tly 1. 1973 -

To 
'coopera­
: ti.ve::~ 

n 
'l 
11 

n 
,., 
(\ 

n 
n· 
11 

n 

" 
0 

~1,721 
J!1 , on~1 

:,~::!7 

n,Jn 
1'5 ,f).'t·~ 
"7 0,';('1 -. ' -
'}1~,,57 

'!", '5:!11 
33,CJ2'l 
s.~~~ 

27,1'i<l 

1),4')3 
~37 

41;,3fi~ 

31,f.F.7 
J7,q2'l 

'•3. 3!''l 
l1,f-r)~ 

n 
7,5"0 

::!'l,nr,n 
5fl,2'!1' 

To 
oth~?r::; 

11 

12,"~" 
:'.,247 
2,404 

li1n 

n 
11. 71l7 
12,596 
!; '; ,13~ 

n 
~. ~0~ 

~3. 63~ 
G~, ~"~ 
I~O,J2~ 

~, 1 "~! 
~;. 117 
~7 ,7·'11 
3",<1'12 
.',1,fl}O 

1, ~4n 
n 

~ "·"~~ 
J::!,l)01 

~t,, E4 
1(.,4113 
31.,451 
20,(-i'.)(, 

'3",".':5 

::!5,1110 
'i7 .~"!. 
"'C't n"~ -· , ~ .. 
54, "2~ 

21, 0 '1" 
3'1,571 
1!:, ~r,~ 

19,2M 
67,l'iR 



rle zn--Rural Electrification A<1mtnistration: Telephone ancl rural teleph0nc hrmlc 1 oans outst;mrlin~, 
1--y St::~tes, r-:pccificc1 cL1te-,, 1Q7?. and 1CJ73 .. :!.f--r:ontimt-:!'1 

Januar;r: 1z 1972 Jql;r: 

To To To 
;coopera- 0thers :c0opcrn-

tive~ ~ ti.V'!fl 

unta'n 
1 1.nnt.::rr"~.:!· • • • • • • • • • • • • • • : l7. 702 110 17 ,t,oz 
L1~ho ......... • • • • • • • • • .. : 3,704 2,562 3,707 
':::/'}f:1i:1;_; • •••••••••••••• : ()I, f) 2,933 62° 

Sol0raJo. • • • • • • • • • • • • •: 5,R'l3 '•· 155 (,,525 
::~'.\' ~'c:-:ic0 ............. : t,. 956 1,21'3 l1, f1Jl1 
,\!"iZt'~t::l. • • • • • • • • • • • • ·• • : 1, 7F' 9,A50 1, 7 51; 

:1ta:, •••• • • • • • • • • • • • • • • : 2,63() "" n.,,... 2,!llJ. -,. -·· 
"•cv~cla ••• • ... • • • • .. • • • • •: () ~, 1 ()1 f) 

:if!.~ 
r.'J.<::~1i~otnn •••••••••••. : I) 13,:>17 (' 

0rrc;fln. • .••••••••••.•.• : r; ,li4~ 7,737 6,h16 
Cali for~ in •••••••••••• : 0 22,551 () 

1,3 St<:1tcs ••••••••••• : 508,778 il77. 1·30 522,255 

.\l1~~·.::t . .........•.•••. : 1. 1.01 () 3,5'i1 
~U.~·.':li.i • .••.••••••••••• : () 0 () 

lT,lite>c'· St~t<?;, ........ : 'i 1.1 ' 0(~ 0,77 ,ILJ''l ~:!: ,.Qnr; 

1/ r.Lo~-,._~tl.:::t1VC' 1~.ct ,.,Ov:_~:t~('.~ mif'.1_,~ rr;:a.:':-::.0ntc:. 
21 Lnnn~ tc conn·~rcinl tcler~--:0rc cn~..,~.,,.,i.o.q. 

33 

11 1972 J,,nuarv lz 1971 Jul;r: 1, 197] 

To To 1'0 To To 
others :coopcra- ntbers :coopcr:1- other,; 

~ tiVE'S 1./ tives ~ 

1 10'10 doll,.r~ 

13R 17,7R:, 371) lll,257 17R 
:!,9J8 3, 72~ 3,273 3,61'6 3,269 
2. ')117 617 3,537 l)fl!j J,6'l1 
,, • 371) 7. 07!, 4, 01•7 'l,211> 5,139 

f) 5,05'1 f) 5 .~'11 () 

ll,t..fl~l 1, 7G7 11,57'1 1,7~2 11 '!)4 2 
3,'120 :! 'q!, 3 3,177 3,'1111 J,Slfl 
2,143 f) 2,121 n ~,15R 

lJ, 1!!3 () 13 ,_r:; '; ': n l3,Z0j 
7,H24 (;,718 "' ur:. 7, t,L,') 4,71.1) 

22,989 n '!_/, '1.87 0 24,312 

CJ01,5J!, 546, 0 21) 01~,~/)J 37fl,400 <Jii7,9G7 

() ., q-- .... 
.. ·, ..)""' 

,, 
~ ,01?- 0 

() () n () ') 

~ 11 :. ,53!1 ssn 
' 

r.-,;o JJO,"~h:J .)7!1 ,4 ',G 'JC7,CJG7 



Table 21.--Rural Electrification Administration: Electrification loans outstanding, by States, 
specified dates, 1972 and 1973 ll 

January 1, 1972 

To 
State and Region :coopera­

tives 

Northeast 
Maine-------------: 
New Hampshire-----: 
Vermont-----------: 
Massachusetts-----: 
Rhode Island------: 
Connecticu~-------: 

New York----------: 
New Jersey--------: 
Pennsylvania------: 
Delaware----------: 
Maryland----------: 

Lake States 
Michigan----------: 
Wisconsin---------: 
Minnesota---------: 

Corn Belt 
Ohio--------------: 
Indiana-----------: 
Illinois----------: 
Iowa--------------: 
Missouri----------: 

Northern Plains 
North Dakota------: 
Sou til Dakota------: 
Nebraska----------: 
Kansas------------: 

Appalachian 
Virginia----------: 
West Virginia-----: 
North Carolina----: 
Kentucky----------: 
Tennessee---------: 

Southeast 
South Carolina----: 
Georgia-----------: 
Florida-----------: 
Alabama-----------: 

Delta States 
Mississippi-------: 
Arkansas----------: 
Louisiana---------: 

Southern Plains 
Oklahoma----------: 
Texas-------------: 

4 '119 
16 '363 
10,623 

0 
0 
0 

4,073 
1,564 

47,489 
7,333 

29,376 

88,524 
143,311 
186,695 

53,807 
125,109 
112,956 
135,274 
288,586 

180,349 
89,504 
12,214 
96,312 

83,322 
1,362 

127,273 
313,720 

73,397 

132,840 
134 '712 
115,317 

99,031 

156,591 
172,903 
107' 118 

180,529 
357,488 

To 
others 

2/ 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 

96 

0 
0 
0 

761 
0 

2,365 
0 

100' 399 
0 

0 
0 
0 
0 

5 '778 

0 
124 

0 
8,431 

287 
0 

5,957 

110 
51,475 

July 1, 1972 January 1, 1973 July 1, 19.D_ 

To To To 
:coopera-: others :coopera­

tives ll tives 

To To To 
others :cooper a-: others 
ll tives · ]j 

1,000 dollars - - - - - - - - - - -

4,428 
17,417 
11,567 

0 
0 
0 

4,100 
1,822 

49,644 
7,348 

33,870 

90,842 
147,154 
190,291 

56,068 
128,452 
114,948 
150,912 
294,024 

188,581 
90,213 
14,001 

101,788 

86,155 
1,390 

130,707 
318,391 

76,649 

138,535 
142,891 
120,635 
102,741 

166,191 
175,173 
111,378 

183,052 
368,111 

34 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 

96 

0 
0 
0 

761 
0 

2,282 
0 

99,910 
0 

0 
0 
0 
0 

5,830 

0 
124 

0 
8,186 

595 
0 

5,838 

110 
50,141 

4,947 
18,378 
12 '721 

0 
0 
0 

4,450 
1,872 

51,302 
8,135 

33,381 

95,372 
150,615 
195,108 

57,997 
131,354 
118,644 
163,261 
298,963 

202,953 
91,474 
15,046 

103,548 

89,690 
1,443 

136,223 
328,115 

77,433 

143,986 
148,922 
127,529 
105,968 

170,692 
182,917 
117,510 

187,280 
377,781 

0 5,233 
0 19,519 
0 13,067 
0 0 
0 0 
0 0 
0 4,623 
0 1,924 
0 53,817 
0 8,314 
0 37,080 

0 98,494 
0 153,063 

80 198,446 

0 59,316 
0 133,157 
0 120,321 

661 175,588 
0 307,599 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 

80 

0 
0 
0 

661 
0 

2,199 
0 

100,802 
0 

223,532 2,169 
93,339 0 
16 '083100 '972 

0 
0 
0 
0 

5,786 

0 
125 

0 
8,186 

589 
0 

5, 718 

113 
48,708 

107,798 0 

93,614 00 
1,505 0 

140,931 0 
351,397 0 

74,894 6,142 

149,927 
157,096 
132,002 
108,918 

174,400 
185,091 
122,322 

0 
llB 

0 
8,546 

5 75 
0 

5,597 

195,932 lll 
386 '905 4 7,259 



ble 21.--Rural Electrification Administration: Electrification loans outstanding, by States, 
specified dates, 1972 and 1973 l/ -~ Continued 

January 1, 1972: 

state and Region 
To 

:coopera­
tives 

;-

untain 
f!ontana------------: 
Idaho--------------: 
Wyoming------------ : 
Colorado-----------: 
New Mexico---------: 
Arizona---~--------: 

Utah---------------: 
Nevada-------------: 

acific 

48,687 
24,633 
33,190 

141,987 
77,621 
42,019 
19' 779 
13,369 

To 
others 

]:_/ 

0 
0 
0 
0 
0 

808. 
0 

1,191 

July 1, 1972 January 1, 1973 

To To To To 
coopera-: others coopera-: others 

ti ves ]:_/ 

1,000 dollars 

49,264 
25,214 
33,977 

150,035 
77' 385 
43,764 
20,397 
18,285 

0 
0 
0 
0 
0 

784 
0 

1,362 

tives ]:_/ 

49,783 
26,409 
34,866 

155,245 
76' 601 
44,801 
21,143 
19,856 

0 
,0 
0 
0 
0 

760 
0 

1,350 

July 1, 1973 

To To 
coopera-: others 
tives ]:_/ 

50,898 
27,038 
35,816 

163,287 
77 '784 
46,935 
21 '779 
20' 705 

0 
0 
0 
0 
0 

736 
0 

1,387 

Washington---------: 34,214 11,836 35,887 11,648 36,954 11,865 38,304 11,882 
Oregon-------------: 54,603 1,307 55,377 1,405 56,761 1,416 57,262 1,394 

California--------- :==:=7=:•::9::4::5:=::::=:1::2::,::3:::50======7 ::• 9::6=:3=:::1:::1 ::• 9=6=7=====8::''::1::5:::8===1::1::•:::6=:1:::4====:':'8~,:::36::=4=:::1=:1::, :::2::::2 8 

48 States--------:4,187,231 203,275 4,337,017 201,039 4,485,587 199,972 4,653,479 198,857 

Alaska-------------: 124,860 
Hawaii-------------: 0 

1,375 
0 

133,981 
0 

1,317 
0 

141,459 
0 

1,287 
0 

145,567 
0 

1,249 
0 

United States-~--:4,312,091 204,650 4,470,998 202,356 4,627,046 201,259 4,799,046 200,106 
----~--------~-----------------------------n--~~~~~--------------

ther areas )_/-------: 0 60 '784 0 59,764 

1/ Cumulative net advances minus principal repayments. 
Z/ Principally loans to public bodies and to power companies. 
ll Puerto Rico and Virgin Islands. 

Rural Electrification Administration. 
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Table 22. --Loans to farmers' cooperative organizations: Amounts held by selected lending agencies 
United States, specified years, 1930 to 1973 1J ' 

Agencies supervised Rural Electrification 
by Farm Credit Administration Administration Farmers 

Beginning:----~~~~~~~~~~~~~~~~--~~~~~~~~---- H Commodity 
of Federal :Agricultural: Electri- orne C di 

year : : Banks for : Marketing : Telephone :Administra-: re t 
or month intermediate ti s· Act revolv-: fication loans : tion _2/ :Corporation 

=.credit banks:coopera ve · loans 
in fund 

1930-----: 

1940-----: 

1945-----: 

1950-----: 
1951-----: 
1952-----: 
1953-----: 
1954-----: 

1955-----: 
1956-----: 
1957-----: 
1958-----: 
1959-----: 

1960-----: 
1961-----: 
1962-----: 
1963-----: 
1964-----: 

1965-----: 
1966-----: 
1967-----: 
1968-----: 
1969-----: 

1970-----= 
1971-----= 
1972-----= 

1973: 
Jan.---= 
July---= 

26,073 

1,835 

700 

2,400 
3,233 
4,000 
2,000 

500 

2,200 
3,000 

76,252 

'}_/ 214,278 

301,887 
344,978 
423,952 
418,504 
372,110 

361,615 
370,683 
457,108 
454,452 
509,829 

622,433 
648,859 
696,650 
734,894 
840,107 

957,816 
1,055,163 
1,289,819 
1,506,383 
1,576,960 

1, 731,972 
2,029,864 
2,013,491 

2,297,805 
2,725,231 

14,510 

20,547 

3,067 

1,365 
1,309 
1,451 

905 
0 

1,000 dollars 

169,122 

345,688 

1 ,25i,648 
1,483,953 
1,669,592 
1,820,005 
1,955,186 

2,037,704 
2,103,961 
2,170,414 
2,256,018 
2,342,831 

2,453,937 
2,543,184 
2,614,201 
2,684,865 
2,780,819 

2,890,173 
3,044,451 
3,197,667 
3,376,250 
3,593,118 

3,785,256 
4,047,624 
4,312,091 

4,627,046 
4,799,046 

1,128 
10,105 
23,313 

47,706 
74,477 

104,387 
133,641 
158,608 

181,037 
208,610 
230,707 
247,952 
261,498 

282,770 
306,770 
329,869 
361,215 
390,786 

424,685 
471,467 
511,969 

550,878 
574,446 

1/ Includes data for all States and other areas where loans were made. 

6, 721 

25,150 

8,574 
8,336 
8,161 
8,058 
8,579 

9,703 
10,657 
8,819 

10,010 
9,996 

10,249 
12,559 
15,033 
20,119 
33,723 

48,416 
75,642 

112,330 
190,029 
286,638 

351,624 
417,810 
451,892 

184,337 

26,845 

1,552 

224,535 
128,893 
203,333 
316,368 
142,963 

143,783 
857,953 
805,086 
683,522 
756,960 

557,956 
462,903 
606,059 
743,308 

1,031,598 

1,280,538 
1,204,053 

928,157 
965,649 

1,007,873 

1,037,381 
1,170,585 
1,018,881 

778,164 
507,195 

~ Includes mainly direct loans to soil and water associations and watershed protection loans to 
organizations. Excludes insured loans. 

3/ Also includes loans and advances under Commodity Credit Corporation programs, except advances 
on-wool in which farmers had no beneficial interest. 
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le 23 --Deposits of country banks: Index numbers of total, demand, and time deposits, selected groups 
of States, specified periods, 1925-71 ll 

(1967 = 100) 

20 of the leading .. 3 Lake States .. 5 Corn Belt States:: 8 Cotton States 
agricultural States 21 31 41 51 

---=-----,D=-e_m_a_n-:d---==--~-: :----=-----: :----=-----: :----==------
ar or 
onth :To tal 

:Adjusted 
for Unad­

justed :seasonal 
varia­
tions 

:Time 

5-----: 
0-----: 
5-----: 
0-----: 
5-----: 
0-----: 
5-----: 

60-----: 
65-----: 
66-----: 
67-----: 
68-----: 
69-----: 
0-----: 

June---: 
ec.---: 

71: 

12 
11 

61 8 
- 12 

35 
45 
54 
61 
83 
92 

100 
110 
118 
127 
127 
126 

13 
11 

61 9 
- 14 

54 
68 
79 
80 
93 
97 

100 
106 
111 
115 
ll5 
114 

ll5 
121 

8 .. 
8 .. 
5 

12 
12 

.. 61 8 
6 .. - 11 

10 .. 
14 .. 
21 .. 
36 .. 
73 .. 
86 .. 

100 .. 
115 .. 
129 .. 
142 .. 
143 .. 
141 .. 

30 
38 
48 
56 
80 
90 

100 
111 
120 
128 
128 
128 

10 
10 

61 8 
- 13 

42 
52 
66 
71 
88 
94 

100 
108 
114 
ll6 
ll6 
ll5 

13 .. 
13 .. 
11 .. 
11 .. 
22 .. 
30 .. 
37 .. 
48 .. 
75 .. 
87 .. 

100 .. 
115 .. 
124 .. 
136 .. 
136 .. 
136 .. 

11 
10 

61 7 
- 10 

33 
43 
53 
59 
84 
91 

100 
110 
116 
121 
122 
120 

12 
10 

61 8 
-13 

53 
66 
79 
80 
95 
98 

100 
106 
110 
108 
110 
107 

12 . . 9 
10 . . 7 

5 .. §_14 
7 .. 8 

16 . . 27 
21 .. 33 
29 . . 42 
40 . . 54 
74 . . 83 
86 . . 93 

100 .. 
ll3 .. 
123 .. 
133 .. 
133 .. 
134 .. 

100 
110 
118 
128 
127 
128 

10 
7 

61 9 
- 14 

41 
48 
59 
67 
89 
96 

100 
106 
108 
112 
114 
lll 

8 
7 
5 
6 
9 

13 
20 
38 
73 
86 

100 
113 
127 
144 
148 
149 

une---: 145 125 119 172 . . 143 124 155 .. 135 113 155 .. 146 121 174 

4 Great Plains .. 8 Mountain States 
States 81 91 ------------··--------··-----''-"..:...:...:....:c....-'----'·----='------

3 Delta States II Texas-Oklahoma 

Total Demand Time 
-'------=--------=-----· . __ _,_ __ ..:._ __ .. __ ___,_ __ _,__ __ . ·-----'----'----

25-----: 
30-----: 
35-----: 
40-----: 
45-----: 
50-----: 
55-----: 
60-----: 
65-----: 
66-----: 
67--:---: 
68-----: 
69-----: 
70-----: 
June---: 
Dec.---: 
71: 
June---: 

7 
6 

§..I 4 
6 

20 
27 
37 
51 
82 
91 

100 
110 
121 
133 
133 

)!ll 130 

151 

8 
6 

§..I 4 
7 

31 
40 
53 
64 
89 
95 

100 
107 
113 
115 
116 
114 

123 

6 
6 
4 
5 
7 

11 
18 
36_ 
75 
87 

100 
113 
129 
150 
151 
149 

182 

9 
8 

.. 61 7 
10 
36 
49 
56 
65 
84 
91 

100 
110 
119 
127 
127 
126 

145 

14 
11 

:§_I 10 
15 
62 
83 
90 
92 
95 
96 

100 
105 
108 
112 
113 
112 

120 

3 . . 13 
3 . . 12 
2 ::§_I 10 
3 . . 11 
3 . . 37 
5 . . 51 

12 . . 56 
30 . . 63 
70 . . 84 
84 . . 92 

100 . . 100 
116 . . 111 
132 . . 121 
145 . . 127 
144 . . 129 
144 .. 125 

175 . . 141 

15 
14 

:§_I 12 
15 
62 
84 
89 
87 
95 
97 

lOP 
104 
109 
109 
109 
107 

112 

11 . . 12 
10 . . 12 

6 .. §_18 
6 . . 12 

10 . . 36 
14 . . 43 
20 .. 53 
35 . . 64 
71 .. 
84 .. 

100 .. 
117 .. 
133 .. 
146 .. 
148 .. 
144 .. 

172 .. 

87 
92 

100 
104 
110 
118 
117 
118 

134 

14 
13 

:§_/ 10 
14 
55 
66 
76 
78 
93 
95 

100 
101 
103 
106 
106 
106 

ll4 

9 
11 

6 
8 

14 
17 
30 
46 
80 
89 

100 
112 
121 
135 
133 
136 

158 

Y Based upon deposits of member banks of the Federal Reserve System located in places of less than 
,000 population. Prior to 1966 annual indexes are simple averages of monthly indexes, which are based 
average amounts of daily deposits. Starting in 1966 data have been available only as of June 30 and 

c. 31. In preparing indexes for groups of States the amounts of deposits for each State are weighted 
the cash farm income of each State in 1947-49. Beginning with Dec. 1959, U.S. Government deposits are 

eluded from the data on which the indexes for demand deposits are based. This change in method of re­
rting slightly lowers the levels of the indexes, 21 Ark., Ill., Ind., Iowa, Kans., Ky., Mich., Minn., 
., Nebr., N.Y., N.C., N.Dak., Ohio, Okla., Pa., s:- Dak., Tex., Wash., and Wis. 31 Mich., Wis., and 
nn, !!._/Ohio, Ind., Ill., Mo., and Iowa. 51 N.C., S.C., Ga., Ala., Miss., Ark., La., and Okla. 61 Av­
age of 7 months. 71 Miss., Ark., and La. -81 N.Dak., S.Dak., Nebr., and Kans. 9/ Mont., Idaho-:- Wyo., 
la., N. Mex., Ariz:-, Utah, and Nev. 101 Re:;-ised. -

37 



Table 24--Farm mortgage interest rates: Average for loans outstanding, by lender, 
United States, Jan. 1, specified years, 1910-73 lJ 

Year 

1910 ........ : 

1920 ........ : 

1930 ........ : 

1940 ........ : 

1950 ........ : 

1955 ........ : 

1960 ........ : 
1961 ........ : 
1962 ........ : 
1963 ........ : 
1964 ........ : 
1965 ........ : 
1966 ........ : 
1967 ........ : 
1968 ........ : 
1969 ........ : 

1970 ........ : 
1971 ........ : 
1972 ........ : 
1973 ........ : 

Federal land 
banks and Life 

Federal Farm :insurance. 
Mortgage Cor-:companies: 
poration y 

5.4 

5.4 

3.7 

4.1 

4.1 

4.6 
4.8 
4.9 
5.0 
5.1 
5.2 
5.2 
5.4 
5.6 
5.7 

6.0 
6.4 
6.5 
6.6 

5.5 

5.8 

5.7 

4.9 

4.3 

4.5 

5.0 
5.1 
5.2 
5.3 
5.4 
5.5 
5.5 
5.6 
5.7 
5.8 

5.9 
6.0 
6.2 
6.4 

1/ Data for 48 States only. 

Banks 

6.2 

6.5 

6.5 

5.5 

5.0 

5.3 

5.7 
5.8 
5.9 
6.0 
6.0 
6.0 
6.0 
6.0 
6.2 
6.3 

6.5 
6.7 
7.1 
7.4 

Other lenders 

Indi­
viduals 

Percent 

6.0 

6.1 

6.1 

5.2 

4.6 

4.8 

4.9 
4.9 
5.0 
5 .l 
5.1 
5.1 
5.1 
5.1 
5.2 
5.2 

5.3 
5.4 
5.5 
5.6 

Miscel­
laneous 

3/ 

6.5 

6.3 

6 .l 

5.1 

4.4 

4.6 

5 .l 
5.3 
5.2 
5.3 
5.4 
5.4 
5.5 
5.6 
5.9 
5.9 

6.2 
6.2 
6.9 
7.1 

Other 
lenders 
combined: 

6 .l 

6.2 

6.2 

5.3 

4.7 

4.9 

5.1 
5.2 
5.2 
5.3 
5.3 
5.4 
5.4 
5.4 
5.5 
5.6 

5.7 
5.8 
6.0 
6.2 

All 
lenders 

6.0 

6.1 

6.0 

4.6 

4.5 

4.7 

5.0 
5.1 
5.2 
5.3 
5.3 
5.4 
5.4 
5.4 
5.6 
5.7 

5.8 
6.0 
6.2 
6.4 

Z/ Rates paid by farmers were below the contract rates on loans of the Federal land 
banks, 1934-44, and of the Federal Farm Mortgage Corporation, 1938-45. The U.S. Treas­
ury reimbursed these agencies for the interest rate reductions granted to farmers dur­
ing these years. 

3/ Also includes Farmers Home Administration and joint stock land banks. 

38 



.., 
'4> 

Scates~ Jan. l, specified years, l950 to l973 ~/ 

Agency and type of loan 1950 

Farm Credit Administration Percent 

Real estate loans: 
Federal land banks (contract rate)----:4.00-4.50 

Nonreal estate loans: 
Production credit associations--------:4.50-6.00 
Federal intermediate credit banks-----: 2.00 
Banks for cooperatives: 

Loans secured by Commodity 
Credit Corporation documents------: 

Commodity loans 3/-----------------: 
Operating capital l~ans 4/------------: 
Facility loans 21-------~-------------: 

Farmers Home Administration 

Real estate loans: ~/ 
Farm ownership------------------------: 
Recreation----------------------------: 
Rural housing-------------------------: 
Soil and water------------------------: 
Watershed-----------------------------: 
Farm labor housing loans (insured)----: 
Rural rental housing loans-------~----: 
Rural renewal-------------------------: 
Resource conservation and 
development--------------------------: 

Economic opportunity loans to 
cooperatives-------------------------: 

Rural housing site--------------------: 
Nonreal estate loans: 

Operating-----------------------------: 
Emergency-----------------------------: 
Economic opportunity loans 

to individuals-----------------------: 
Special livestock---------------------: 
Fur-----------------------------------: 
Flood and damage----------------~-----: 

2.25 
2.25 
3.00 
4.00 

4.00 

4.00 
3.00 

5.00 
3.00 

3.00 
3.00 

1955 

!?ercent 

4.00-5.00 

4.75-6.00 
1.75-2.00 

2.75 
2.75 

3.00-3.25 
4.00-4.50 

4.50 

4.50 

5.00 
3.00 

5.00 
5.00 

1960 

Percent 

6.00 

6.00-8.75 
5.00-6.00 

4.75-5.50 
5.00-6.00 
5.00-6.00 

5.00 

4.00 
4.50-5.00 

2.699 

5.00 
3.00 

5.00 

1965 1970 

Percent Percent 

5.50-6.00 8.00-9.00 

5.00-8.00 6.75-10.50 
4.75-5.00 8.20-8.77 

4.50-5.00 8.25-9.00 
4.50-5.50 8.25-9.00 
4.50-5.50 8.25-9.00 

3.00-5.00 5.00 
5.00 

3.00-6.50 1.00-8.00 
3.00-5.00 5.00 

3.137 3.342 
5.00 4.00-5.00 

3.75-5.75 3.00-6.25 
3.137 3.342 

3.00-5.00 
3.00 

3.342 

4.125 

6.625 
3.00 

4.125 

1971 1972 1973 1974 

Percent Percent Percent Percent 

8.00-9.00 7.00-8.00 7.00-7.50 7.50-8.00 

6.50-10.00 5.76-9.00 2/ 5.76-9.00 7.76-10.75 
7.45-7.80 5.97-6.70- 6.01-6.60 8.00-8.76 

6.50-7.50 
6.50-7.50 
7.00-7.50 

5.00 
5.00 

1.00-9.00 
5.00 

3. 463 
5.00 

3.00-7.25 

3.463 

4.125 
3.00-7.25 

7.875 
3.00-6.75 

4.125 

5.50-6.00 
5.50-6.00 
6.00-6.50 

5.00 
5.00 

1. 00-7.25 
5.00 

3.502 
1.00 
7.25 

3.502 

3.00-7.25 
6.375 

5.00 

5.50-6.25 9.00-9.50 
5.50-6.25 9.00-9.50 
6.25-7.25 9.00-9.50 

5.00 
5.00 

1.00-7.25 
5.00 

3.649 
1. 00 
7.25 

3.649 

5.00 
5.00 

1.00-8.50 
5.00 

4.012 
1.00 
8.50 

4.012 

3.00-7.25 3.00-8.50 

5.875 6.75 
5.25 5.00 

1/ Data for 50 States and territories. £/ Includes loan service fees where applicable. 11 Beginning Jan. 1, 1970, represents seasonal 
loans secured by commodities. 4/ Beginning Jan. 1967, seasonal loans. 5/ Beginning Jan. 1967, term loans. Loans are no longer classified 
as Commodity, Operating Capital-and Facility. ~/ The rates for farm own;rship, rural housing, soil and water, rural rental housing, and 
rural housing site loans apply to direct loans and to loans made by private lenders and insured by the Government, including loan insurance 
charges. 
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Table 26.--Comparative rates and yields on selected bonds and money rates, United States, specified years, 1930 to 1973 l/ 

Year or 
quarter 

1930----------: 

1935----------: 

1940----------: 

1945----------: 

1950---------: 

1955---------: 

1960--------: 
1961---------: 
1962--------: 
1963---------: 
1964--------: 
1965---------: 
1966-------: 
196 7--------: 
1968---------: 
1969--------: 

1970---------: 
19 71--------: 
1972----------: 
19 7 3--------: 
Jan.-Mar.----: 
Apr.-June----: 
Jul.y-:>ept.---: 
Oct. -Dec.----: 

Federal land 
bank bonds 2/ 

Rates 
]_/ 

Percent 

4.53 

3.86 

3.53 

2.45 

1.62 

2.46 

4.12 
4.08 
4.06 
4.17 
4.19 
4.31 
4.84 
5.02 
5.41 
6.21 

6.97 
6.45 
6.38 
6.59 
6.31 
6.46 
6.49 
6.59 

Yields 
!!../ 

Percent 

4.58 

3.13 

1. 70 

1.67 

2.74 

4.10 
3.69 
3.76 
3.84 
4.11 
4.29 
5.21 
5.22 
5. 77 
7.06 

7.13 
5.32 
5.38 
6.05 
6.42 
6.89 
8.05 
7.27 

debenture 
rates Y '}_/ 

Percent 

3.39 

1.50 

.75 

.88 

1.52 

2.28 

4.27 
3.11 
3.32 
3.53 
4.11 
4.41 
5.62 
5.22 
6.05 
7.51 

7. 77 
5.14 
5.03 
7.65 
6.13 
7.07 
8.62 
8.94 

tax exempt 
bonds !) 

Percent 

3.29 

2.79 

2.26 

1.66 

---'-ly 
taxable 

bonds §_/ 

Percent ----

2.37 

2.32 

2.84 

4.02 
3.90 
3.95 
4.00 
4.15 
4.21 
4.66 
4.85 
5.25 
6.10 

6.59 
5. 74 

6.09 
6.22 
6.59 
6.31 

Percent 

4.07 

3.41 

2.50 

1. 67 

1.98 

2.53 

3.73 
3.46 
3.18 
3.23 
3.22 
3.27 
3.82 
3.98 
4.51 
5.81 

6.50 
5.70 

4.97 
4.97 
5.12 
4.90 

Industrial 
bond yields 

10/ 

Percent 

5.25 

4.02 

3.10 

2.68 

2.67 

3.19 

4.59 
4.54 
4.47 
4.42 
4.52 
4.61 
5.30 
5.74 
6.41 

13/7.25 

8.26 
7.57 

7.56 
7.64 
7.63 
8.01 

Rates on 
prime 

commercial 
paper (4 to 

6 months) 
6/ 11/ 

Percent 

3.59 

.76 

.56 

.75 

1.45 

2.18 

3.85 
2.97 
3.26 
3.55 
3.97 
4.38 
5.55 
5.10 
5.90 
7.83 

7. 72 
5.11 

6.28 
7.47 
9.87 
8.98 

Federal Re-
. serve bank 
:discount rates, 
· New York 

y 12/ 

Percent 

2.00-4.50 

1.50 

1.00 

1.00 

1.50-1.75 

1. 50-2.50 

3.00-4.00 
3.00 
3.00 

3.00-3.50 
3.50-4.00 
4.00-4.50 

4.50 
4.00-4.50 
4.50-5.50 
5.50-6.00 

5.50-6.00 
4.50-5.25 

5.00-5.50 
5.50-6.25 
7.00-7.50 

7.50 

l/ Data for 48 States only. 2/ Farm Credit Administration. 3/ Based on bonds outstanding at end of each year or quarter, excluding bonds 
owned by issuing agency. Prior-to 1950, data are based on the face rate of the bonds but beginning in 1950, data represent actual net cost 
to the land banks. 4/ Average yields on representative outstanding issues. 5/ Based on debentures issued during each year or quarter. Prior 
to 1950, data are based on face rates but beginning in 1950, they represent a~tual net cost to the intermediate credit banks. 6/ Board of 
Governors of Federal Reserve System. II Average of yields on all outstanding partially tax exempt Government bonds due or callable after 12 
years, 1930 to 1934, and after 15 years, 1935 to 1945. 8/ Apr. 1, 1952, through Sept. 30, 1955, consists of fully taxable, marketable 2-1/2 
percent bonds due or first callable after 12 years, begi~ning Oct. 1, 1955, consists of those due or callable in 10 to 20 years. Prior to 
Apr. l, 1952, only bonds due or first callable after 15 years were included. 9/ Standard and Poor's Corporation. 10/ Moody's Investors Ser­
vice. 11/ Prevailing open-market rates in New York City. 12/ Discount rate o~ advances secured by Government obligations and on discounts 
of and advances secured by eligible paper. A rate of 0.5 percent was effective from October 30, 1942, to Apr. 23, 1946, on advances secured 
by Government obligations maturing or callable in 1 year or less. 13/ Revised. 14/ Beginning 1972 average mid-week quotations for all out-
standing issues. - - . 



able 27.--Cornmodity Credit Corporation: Loans made since organization, loans outstand­
ing, and quantities pledged for loans, United States, June 30, 1972 l/ 

commodity 
program by 
cro ear 

Loans made 

]:_/ '}_/ 
Loans 

outstanding 

Quantity of commodity pledged 

Unit. 
For loans For loans 

made outstandin 

:1,000 dollars 1,000 dollars 1,000 units 1,000 units 

arley: 
1940-71-------: 1,071,646 57,818 Bu. 1,212,458 73,370 
1972---------- :-'----,.....,.-'=2~8.::;.3 7,__ ___ 2~8'-"3'--'4 ___ .:::,B_::::u.:_• ----- _.::.2~7'--"0'-"4'--------"2-llQl__ 

Total-------: 1,074,483 60,652 Bu. 1,215,162 76,071 

eans, dry: 
1943-70-------: 427,231 0 Cwt. 60,982 0 
1971---------- =----:--,-::.5~4::-:7:-::8'-------=1:.::.8 ___ Cw.:::;.:_:t:..::•:__ __ .:.___ 83::..:1::..._----~3-

Total-------: 432 709 18 Cwt. 61 795 3 

oro: 
1933-70-------: 10,314,285 171,296 Bu. 9,215,082 168,031 
1971----------: __ 973,428 684.913 Bu. 939,589 663,698 

To tal------- :,.,:;1,;;;.1.!,;, 2;;,;8;;,;7z~•,;,7=.l=r..3 -~-8-5..,6o.~'!.;;2;.;:;0,;;,9 ___ .;;;,B.;;;,u.;... ____ l:o.;Oo.~•~..:l;;;;5...;:,4.a.• 6;;;.,7:..;;1;;...... __ ,;;8;;,;;3;,;::1;.~,, ~7 ::.2 9;;._ 

ott on: 
1933-70-------: 16,019,561 0 Bale 125,456 0 
1971----------: __ 114_,208 23,412 Bale 1, 799 29J 

Total-------:==1=6='=13=3='=7=6=9========2=3='=4=1=2=======B=a=l=e==========l=27==,2=S=5:::::=-=_=_=_=~=2~9~7:: 
1axseed: 
1941-70-------: 459,931 0 Bu. 154,488 0 
19 71---------- : __ _,1'""6~3""22,__ ___ --=..2, 04~9 ___ =.Bu=-=-. -----~6.._7~0~7'-------~"'-'81,_,8~ 

Total-------: 476,253 2 049 Bu. 161 ).95 818 

rain Sorghum: 
1940-71-------: 2,574,895 87,811 Bu. 2,464,364 92,780 
19 72---------- :___,,.----,.~ 54~. ---~~5;-;4:------_::::B:.:::uc.:... ------::~~~4..;:.8 ___ -=:---;;-~48~ 
Total-------====2~1 =57=4~1=9=4=9========8=7='=8=6=5=======B=u=·=========2='=4=64='=4=1=2========9=2~,=8=2=8== 

ava1 stores : 
Rosin: 

1934-65-----: 151,794 Lb. 2,700,293 
1966--------.· 5,511 Lb 54,540 

-~~~~~----------~~·--------~~~~~------Total-----: 15 7 305 Lb. 2, 7 54,833 
====~=======================================·---

Turpentine: 
1934-70-----: 20,870 0 Gal. 51,912 0 
1971--------=---~~~o7------7o ___ ~Ga=l~.'------~~..::::o ________ ~o~ 
Total-----:====~2~0~8~70~~-=-===--~o ______ .;;;,Ga=l~·~-------.;;;,51~9~1~2~------~0~ 

ats: : 

1945-71-------: 655,969 101,877 Bu. 1,107,050 189,960 
19 72---------- =---,.---=1-=-82=----:-::-..:::1:.::.8::.2 ____ :=-Bu~. --------=--=--=-=--=2::...:8:..::1'------:-:--::--2:=-8::...:1=--

Total-------: 656,151 102,059 Bu. 1,107L331 190,241 

eanuts: : 
1937-70-------: 1,083,665 0 Ton 5,122 0 
1971----------: 149 986 4 454 Ton 516 15 

--~~~~--------~~~-----=~----------~~---------~~ 
Total------- ===:::::1 !:::' 2:::3:::3::.:'=6=51=======4~.=4=5=4====To=n=========5=. 6::::3=8========15=== 

ce: 

1948-70-------: 1, 088,965 0 Cwt, 218, 164 0 
1971---------- :---:,.--;;1:..;,6-:,.6..<-,0;:-:;5,-;l,.-------:;l:-;;3:-:::8---C.::..;w:.:..:t:..::. ____ -:::-3,:--;:;1~,..,.2,_,34,.----- 26 

Total-------: 1 1 255 1 016 138 Cwt. 249 398 -~ 
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Table 27.--Commodity Credit Corporation: Loans made since organization, loans outstand~ 
ing, and quantities pledged for loans, United States, June 30, 19721/--Continued 

Commodity 
program by 

crop year 

Rye: 

Loans made 
!:_/ '}_/ 

Loans 
outstanding 

:1,000 dollars 1,000 dollars 

Quantity of commodity pledged 

Unit For loans For loans -
made outstandina_ 

1,000 units 1,000 units 

1948-71-------: 120,188 7,323 Bu. 126,870 8,674 
19 72---------- : ____ 3 . .:;:6 ______ 3..,.6~--.:::-B.::.u;:_. ------::--:-:--:-'3~4'------::--::-3::..4.:.___ 

Total-------: 120,224 7,359 Bu. 126.t.2_04 §,70-L._ 
====~========~~==========================~ 

Soybeans: 

1,877,130 1941-70-------: 4,306,940 
1971----------:_7--'3:'-:7:-:"6'->-0~l~l3~-------J.:;25 1314 

Total-------: 4,683,053 25,314 

Bu. 
Bu. 
Bu. 

168, zao ___ u, 101 

2 045.410 11 303 

Tobacco: 
1931-70-------: 3,685,495 619,619 Lb. 5,903,319 
19 71---------- :__,~...;:5.;<-3-L:, 5:<-:4:-::3'-----~51=....,_9 2.=-6 ----::=Lo::-b-=-. ____ . _54 ~ 524 

Total-------: 3,739,038 671,545 Lb. 5,957.843 

Wheat: 

816,864 
."2.900 

869,764 

1938-71-------: 14,578,694 415,088 Bu. 9,037,337 334,043 
19 72 ---------- : 20 9 6 4 2Jl.._9._,4:..~.5 ___ _::B:.::u:..:.. ------=-17._,,~-'8:...:6:...:6:__ __ _,1u7~,..u8...,4:z..9 _ 

Total-------:==1=4=,5=7=8=·~6=9=4======~4=3=6~·=Q~33~======B=u=·======~9~Jc0=5=5=·=2=0=3====~3=5=1~,8~9~2=== 
Butter, 1938-41-: 32,156 0 Lb. 127,166 0 

Flax fiber, 
1947-----------: 

Peas, dry, : 
1943-50--------: 

Potatoes, white,: 
1943-SO -----~--: 

Seeds, miscella-: 
neous, 1943-54-: 

Sweet potatoes, : 
1943-48--------: 

Other if--------: 
Grand 

1,237 

2,705 

165,568 

62,529 

150 

924,227 

total----: 59,612,450 

0 

0 

0 

0 

0 

19.7,071 

2,474,178 

Lb. 

Cwt. 

Cwt. 

Lb. 

Cwt. 

2,579 

846 

156,175 

453,228 

77 

22,412 

0 

1/ Includes :oans in Alaska and Puerto Rico. There are no loans in Hawaii. 

0 

0 

0 

0 

0 

0 

0 

ll Includes loans made by Commodity Credit Corporation and CCC guaranteed loans fi­
nanced by lending agencies. Renewals and extensions of loans previously made are ex­
cluded. 

3/ By crop year. Without regard to year in which loan was made. 
~/ Includes storage facility and equipment loans. 

Commodity Credit Corporation. 
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able 28--Commodity Credit Corporation: Loans made on selected commodities by States, year ended 
.June :10, 1972 y 

State Corn Cotton Peanuts Tobacco Wheat Other Total 2/ 2/ y y 

·--------------------------- 1,000 dollars --------------------------

ortheast 
~Iaine ..................... : 3 0 0 0 0 275 278 
New Hampshire ............. : 0 0 0 0 0 0 0 
Vermont .....•.....•.•..... : 0 0 0 0 0 I) 0 
Massachusetts ............. : 0 0 0 0 0 0 0 
Rhode Island .............. : 0 0 0 0 0 0 0 
connecticut ............... : 0 0 0 641 0 0 641 
New York ........•......... : 3,989 0 0 0 367 1,634 5,990 
New .Jersey ................ : 270 0 0 0 87 141 498 
Pennsylvania .............. : 1 '306 0 0. 0 75 614 1,995 
Delaware .................. : 105 0 0 0 12 111 228 
Maryland .................. : 1,196 0 0 0 26 346 1,568 

ake States : 
~lichigan .................. : 16,846 0 0 0 657 5,026 22,529 
Wisconsin ................. : 23,243 0 0 2 113 6,243 29,601 
,'.linnesota ................. : 147,192 0 0 0 36,810 103,084 21l7,086 

orn Be 1 t 
Ohio ...................... : 35,665 0 0 2 1,881 19,634 57,182 
Indiana ................... : 67,551 0 0 0 403 23,885 91' 839 
Illinois .................. : 151,015 0 0 0 1, 763 64,347 217,125 
Iowa ...................... : 293,744 0 0 0 41 116' 185 409,970 
~lissouri .................. : 36,484 3 0 0 1, 724 38,694 76,905 

orthern Plains 
North Dakota .............. : 3,506 0 0 0 160,041 54,322 217,869 
South Dakota .............. : 17,856 0 0 0 34,681 32,124 84,661 
Nebraska .................. : 117,575 0 0 0 27,841 45' 141 190,557 
Kansas .................... : 20,681 0 0 0 92,193 36,547 149,421 

palachian 
Virginia .................. : 1, 872 83 7,873 134 338 2,076 12,376 
West Virginia ............. : 2 0 0 0 0 1 3 
North Carolina ............ : 5,852 3, 276 35 53,465 229 6,342 69,199 
Kentucky .................. : 4,310 0 0 2,299 165 3,033 9,807 
Tennessee ................. : 1,235 173 0 905 93 3,543 5,949 

outheas t : 
South Carolina ............ : 3,090 689 11 0 271 5,037 9,098 
Georgia ................... : 8,611 1,090 116,542 0 300 16,026 142,569 
r!orida ................... : 506 168 353 0 12 2' 764 3,803 
Alabama ................... : 385 265 0 0 20 3,619 4,289 

Ita States 
~lississinpi ............... ; 40 10,878 0 0 28 15 '95 3 26,899 
Arkansas .................. : 4 3,153 0 0 636 130,575 134,368 
Louisiana ................. : 10 1 '391 0 0 26 27,087 28,514 

uthern Plains 
Oklahoma .................. ; 469 3,628 0 0 17,847 3,962 25,906 
Texas ..................... : 5 '723 29,499 25,297 0 8,419 129 '394 198,332 

--Continued 
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Table 28--Commodity Credit Corporation: Loans made on selected commodities by States, year ended 
June 30, 1972 lj--Continued 

State Total Corn Cotton Peanuts 
y 

Tobacco 
y Wheat Other 

yy 

·--------------------------- 1,000 dollars --------------------------

~1ountain 

Montana ............•••.... : 
Idaho ..................... : 
Wyoming .......•........... : 
Colorado .....••.•......... : 
New Mexico .•...........•.. : 
Arizona ...........•....... : 
Utah .......•..•.•.•..••... : 
Nevada .................... : 

Pacific 
Washington ................ : 
Oregon ......•.......•..... : 
California .......•........ : 

14 
139 

32 
2,819 

114 
0 
0 
0 

457 
28 

1,760 

0 
0 
0 
0 

7,916 
13,555 

0 
144 

0 
0 

38,297 

0 
0 
0 
0 
9 
0 
0 
0 

0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 

0 
0 
0 

40,387 
14,438 

967 
13,180 

435 
199 
980 

10 

61,912 
20,840 

622 

6,405 
6,294 

486 
2,617 
4,382 

844 
377 

13 

8, 753 
4,691 

24,804 

46 '806 
20' 871 

1,485 
18,616 
12,856 
14,5()8 
1,357 

167 

71,122 
25,559 
65,483 

Unallocated ................. : ______ ~o~------~3~------~o~------~o~--~2~,~88~1~----~19~5~--~3~,0~7~9 

48 States ....•••.•...... : 975,699 

Alaska .•..•...........•.•. : 
Hawaii .................... : 

0 
0 

114,211 

0 
0 

150,120 

0 
0 

57,448 543,950 957,626 2,799,054 

0 
0 

0 
f) 

6 
0 

6 
0 

United States .........•. : __;:..9 7:...:5::..,~6~9.;;.9_~1:.:1:...:4~,.=.2.=.1 =-1 _..,:1:.;:.5.=.0..!..., 1:.:2:.:0~_5;;,7:....i,~4:...:4:.;:.8_:...:5:...:4...:3~,=-9=-5 0;:____:.9:.;:.5.;;.7..!.., 6~3:.:2:...:...:2..!., .;;.79:....:9;..!,:.;:.0:.:=-60 

Puerto Rico ....•.......... : 0 0 0 2,054 0 0 2,054 

1/ Includes loans.made directly by Commodity Credit Corporation. 
2! Insofar as possible, loans are shown according to the location of producers receiving the 

loans. However, loans made on peanuts, tobacco and naval stores to Cooperative Associations for 
the benefit of members have been distributed according to the location of the association. 

3/ Consists mainly of grain, sorghum, soybeans, barley, rice, dry edible beans, flaxseed, and 
oats. 

Commodity Credit Corporation. 

44 



Year ended December 31, 1971 Year ended December 31, 1972 

Production credit : : Production credit : : 

State Federal 
: Federal in-: : 

Federal 
: . Federal in-: · : : . : termediate : Banks for: : : . : termediate : Banks for 

land :.Prod~ctJ.on :credit banks: cooper- .; Total : land : Prod~tJ.on :credit banks: co?per- : Total 
banks :cre~J.t.as- :to other fi-: atives : : . banks :cre~J.t.as- :to other fi-: atJ.ves 

: socJ.atJ.ons : nancial in-: : : ~socJ.atJ.ons : nancial in-: 
stitutions · : : 

· stitutions 
-

lz.OOO dollars 

Northeast : 
Maine ....•...•..••. : 1,128 15,379 0 2,265 18,772 5,941 i6 ,611 o· 2,488 25,040 
New Hampshire ...... : 1,251 3,330 0 0 4,581 2,403 4,722 0 0 7,125 
Vermont ........ : ... : 5, 793 22,309. 0 2,385 30,487 10,956 26,003 0 1,400 38,359 
Massachusetts ...... : 2,410 10,346 0 27,614 40,370 7,221 12,591 0 32,781 52~593 
Rhode Island ....•.. : 754 ~,947 0 0 3, 701 210 2,628 0 0 2,838 
Connecticut ........ : 3,481 20,245 0 1,060 24,786 5,172 18,974 0 2,097 26,243 
New York .•......... : 30,678 158,561 0 93,082 282,321 44,698 166,477 0 83,099 294,274 
New Jersey ......•.• : 8,836 24,160 0 1,286 34,282 11,719 25,085 0 1,019 37,823 
Pennsylvania ....... : 18,463 99 '758 1,503 29,167 148,891 26,969 . 109,178 1,008 30,896 . 168,051 
Delaware ........... : 1,444 12,553 0 0 13,997 1,909 11,562 0 630 14,101 
Maryland ........... : 10,028 42,799 0 1,150 53,977 12,098 39 '735 0 3,990 55,823 

Lake States 
..,.. Michigan ........... : 65,545 135 '755 0 26,821 228,121 76,243 140,899 0 37,419 254,561 
1.11 

Wisconsin .•........ : 57' 751 399,666 5,417_ 36,656 499,490 57,888 404,940 6,659 .36,691 506,178 
Minnesota .......... : 57,900 417,448 14,694 319,902 809,944 72 '321 439,810 14,276 368,135 89~,542 

: 
Corn Belt 

Ohio ............... : 39,667 273,468 4,067 51,774 368,976 so ,528 . 324,735 4,084 75,964 AS5,311 
Indiana .•.......... : 44' 199 301,804 755 114,067 460,825 65,351 322,~2!) 1,173 124,090 513,240 
Illinois ........... : 61',690 337,362 33,753 97' 740 530,545 81,273 339,577 38,475 131,402 590.727 
Iowa ............... : 58,421 537,977 12,625 155,339 764,362 76,006 594,604 12,085 221,077 903,772 
Missouri ........... : 55' 305 292' 789 407 167,016 515,517 77' 75.5 314,031 15 193' 299 . 585,100 

: 
Northern Plains 

North Dakota ....... : 45,676 176 ,434 8,950 7,324 238,384 45,308 196,169 8,861 14,767 265' 105 
South Dakota ....... : 27' 706 213,177 196 5,807 246,886 39,259 232' 771 416 9,134 281,580 
Nebraska ........... : 38,373 446,563 101 24,708 509,745 54,716 527, 70!) 181 23,472 606,078 
Kansas ............. : 52,961 344,995 22,784 185 '831 606,571 83,263 413,470 32,669 232,909 762,311 

: 

Appalachian 
2,ins Virginia ........... : 21,154 66,205 4,235 18,599 110,193 33,949 76 '725 13,690 1.27' 179 

West Virginia ...... : 1,654 10,026 4 0 J.l ,684 2,820 9,273 3 880 12,976 
North Carolina ..... : 50,966 185,091 0 9 '734 245,791 70,255 211,539 0 12,064 293,858 
Kentucky ........... : 28,239 229 '723 90 12,442 270,494 37,945 285,219 253 17,952 341,369 
Tennessee .......... : 26,054 235,976 44 41,642 303,716 38,647 271 '349 44 53,367 363,407 

--Continued 



Table 29--Farm Credit System: Loans and discounts made, by States, 1971-72 lJ--Continued 

Year ended December 31, 1971 ; Year ended December 31, 1972 

Production credit : : : : Production credit 
~--------· 0 0 ·--------~------

State : Federal : ; Federda~ in-; Banks for; ; Federal ; ; Federa~ in-: Banks for: 
1 d ·P . terme 1ate . termed1ate 

an . roduct1on : d"t b k : cooper- : Total : land :Product1on : d" b k : cooper- : Total 
banks :credit as- :tcre t1h anf_s: atives : : banks :credit as- :ere 1tht anf_s: atives 

. . . o o er 1- . . to o er 1-

.soc1at1ons :nancial in- : : : :soc1at1ons : nancial in-: 

: stitutions : : ; ; : stitutions · 

.!..z.OOO dollars 

Southeast· 
South Carolina ..... : 32,746 93,621 0 373 126,740 41,799 102,842 0 671 145,312 
Georgia ............ : 62,108 218,184 182 101,789 382,263 96,706 251,819 243 122,969 471,737 
Florida ............ : 55,023 138,825 1,358 91,428 286,634 73,712 158,425 1,070 83,185 316,392 
Alabama ............ : 18,852 96,328 0 17,358 132,538 44,209 111,597 0 20,654 176,460 

Delta States 
Mississippi ........ : 36,122 176,628 16,340 103,952 333,042 54,564 183,385 22,627 128,035 388,611 
Arkansas ........... : 29,013 322,265 0 123,545 474,823 43,302 345,350 0 152,939 541,591 
Louisiana .......... : 28,957 125,762 4,077 219,022 377,728 60,160 146,449 3,913 285,514 496,036 

Southern Plains 
-~>- Oklahoma ........... : 38,945 334,585 53,436 50,370 477,336 64,086 358,511 64,512 137,453 624,562 
"' Texas .............. : 101,799 942,450 157,354 267,968 1,469,571 164,483 1,154,722 144,150 344,024 1,807,379 

Mountain 
Montana ............ : 41,457 221,216 0 2,954 265,627 49,405 227,252 0 7,019 283,676 
Idaho .............. : 42,761 211;534 1,807 5,989 262,141 54,097 220,136 1,'388 7,912 283,533 
Wyoming ............ : 6,576 85,180 8,285 584 100,625 17,067 81,886 9,771 1,a6o 109,784 
Colorado ........... : 52,374 367,933 104,138 11,052 535,497 87,489 366,369 130,739 9,100 593,697 
New Mexico ......... : 10,141 105,584 27,324 1,447 144,496 14,803 121,166 20,562 2,347 158,878 
Arizona ............ : 4,577 44,548 10,720 2,613 62,458 9,448 52,901 10,440 4,240 77,029 
Utah ............... : 6,266 63,312 75,631 23,814 169,023 10,641 84,780 84,199 32,036 211,656 
Nevada ............. : 2,633 12,720 0 0 15,353 4,900 8,369 0 0 13,269 

Pacific 
Washington ......... : 33,487 90,557 0 41,542 165,586 43,809 97,589 0 52,941 194,339 
Oregon ............. : 29,377 216,765 0 60,628 306,770 36,420 204,263 0 78,600 319,283 
California ......... : 96,619 504,895 69,181 162,835 833,530 145,208 604,033 75,358 153,857 978,456 

48 States ........ : 1,547,360 9,389,698 639,458 2,722,674 14,299,190 2,209,131 10,420,856 691,989 3,349,268 16,671,244 

Alaska ............. : 823 0 0 100 923 476 0 0 0 4 76 
Hawaii. ............ : 1,194 0 0 0 1,194 20,610 0 0 2,690 23,300 

United States .... : 1,549,377 9,389,698 639,458 2,722,774 14,301,307 2,230,217 10,420,856 691,989 3,351,958 16,695,020 
l/ ~ll loans ~ade~ inc1uding new ~oans which replaced old loans~ and loans canceled prior to disbursement of loan proceeds. 



""' " 

State 

Northeast 
Maine .............. : 
New Hampshire •.•.•. : 
Vermont ...•...•.•.. : 
Massachusetts ...... : 
Rhode Island •...... : 
Connecticut ........ : 
New York ..•....•... : 
New Jersey •........ : 
Pennsylvania ....... : 
Delaware ........... : 
Maryland .•.•....... : 

Lake States 
Michigan .......•... : 
Wisconsin .......... : 
Minnesota .......... : 

Corn Belt 
Ohio ............... : 
Indiana ••..•....... : 
Illiriois •...•...•.. : 
Iowa •.............. : 
Missouri ........... : 

Northern Plains 
North Dakota •...... : 
South Dakota ••..... : 
Nebraska ..........• : 
Kansas •.•.....••... : 

Appalachian 
Virginia .•.•......• : 
West Virginia ...... : 
North Carolina •.... : 
Kentucky ...•.•••••. : 
Tennessee ...••.•.•. : 

Federal 
land 
banks 

12,182 
5,528 

28,344 
18,284 

3,030 
24,036 

159,271 
48,918 
98,644 
13,054 
73,880 

262,861 
201,562 
345,831 

242,883 
326,124 
420,192 
497,064 
265,802 

192,425 
199,320 
278,783 
337,129 

142,447 
15,217 

256,476 
167,933 
167,144 

~ -~ 

December 31, 1972 June 30,1973 

Production Credit 

:Production 
:credit as­
:sociations 

18,079 
5,848 

32,798 
16,968 

3,886 
29,063 

196,595 
31,097 
99,123 
12,197 
43,964 

115,965 
333,713 
271,270 

270 '107 
227,850 
215,971 
306,640 
180,052 

135,929 
125,344 
267,131 
163,919 

78,894 
8,272 

248,410 
238,403 
242,964 

: Federal in-: 
: termediate : 
: credit banks : 
:to other fi~: 

nancial in-: 
stitutions 

0 
0 
0 
0 
0 
0 
0 
0 

2,535 
. 0 

0 

0 
4,889 
9,181 

3,585 
840 

11,451 
7,062 

35 

6,404 
433 
130 

11,876 

5,670 
3 
0 

311 
0 

Banks for: 
cooper­
atives 

2,365 
0 

1,577 
27,501 

0 
66 

102,477 
984 

37,206 
• 315 
2,386 

30,127 
26,794 

165,925 

38,718 
73,676 
64,260 

126,417 
72,575 

-6,601 
5, 703 

17,725 
177,115 

29,428 
440 

31,920 
16,168 
71,208 

Total 
Federal 

land 
banks 

1,000 dollars 

32,626 
11,376 
62,719 
62,753 
6,916 

53,165 
458,343 

80,999 
237,508 

25,566 
120,230 

408,953 
566,958 
792,207 

555,293 
628,490 
711,874 
937,183 
518,464 

341,359 
330,800 
563' 769 
690,039 

256,439 
23,932 

536,806 
422,815 
4,~1,,316 

12,824 
6,443 

32,255 
19,826 

3,144 
26,675 

178,310 
57,202 

113,219 
14,390 
81,731 

277,678 
217,300 
365,279 

262,160 
355,511 
458,535 
547,955 
298,445 

205,695 
221,740 
306,659 
367,062 

157,132 
17,480 

290,274 
183,408 
183,430 

Production eredit 

:Production 
:credit as­
:sociations 

15,178 
6,646 

26,910 
16,735 
4,384 

28,489 
213,408 
33,983 

106 '710 
13~086 

"45,007 

124,149 
340,596 
292,659 

302,386 
248,889 
222,791 
324,151 
202,976 

155,249 
129,016 
293,285 
174,999 

87,470 
8, 725 

310,211 
271,448 
278,977 

: Federal in-. 
· termedi ate · 
:credit banks: 
:to other fi-

nancial in-. 
stit1:1tions · 

0 
0 
0 
0 
0 
0 
0 
0 

3,639 
0 
0 

0 
5,691 

10,687 

2,679 
627 

11,140 
7,559 

34 

7,455 
462 
139 

14,275 

8,138 
4 
0 

232 
0 

Banks for: 
cooper-· 
atives 

1,122 
0 

1,760 
35,077 

0 
0 

105,618 
1,465 

36,503 
425 

2,620 

Total 

29,124 
13,089 
60,925 
71,638 

7,528 
55,164 

497,336 
92,t>SO 

260,071 
27,901 

129,358 

42,824. 444,651" 
32,056 595,64~ 

354,764 1 ,023,389 

628,006 
680,161 
795,574 

60 '781 
75,134 

103,108 
249,580 
99,058 

1,129,245 
600,513 

16,721 
8,434 

30,561 
181,322 

36,935 
642 

34,226 
15,346--
66,772 

385,120 
359,652 
630,644 
737,658 

289,675.: 
26~851 

634,711 
4~,434j 
529,179! 

~-6ontinued 



Table 30--Farm Credit System: Loans and discounts outstanding, by States, specified dates, 1972-73--Continued 

December 31, 1972 
: 

June 30, 19 73 : 

Production Credit 
: : : : 

Production Credit 

State : Federal . : Federal in-: B k f . : Federal . · Federal in- B k f 
: . : termediate : an s or. : . : termediate : an s or: 

land .Product1on . d" bank . cooper- : Total : land .Product1on : d" b k : cooper- : Total 
banks . d. t . ere 1 t s . . . ; banks . d. ere 1 t an s . 

-ere 1 as- . th f" . at1ves . .cre_1t_as- :to other fi-: at1ves 
:sociations .to 0 _er . 1 -: : : ;soc1at1ons : nancial in-: nanc1al 1n-. . : 

stitutions . : : 
stitutions 

~000 dollars 

Southeast 
South Carolina ..•.. : 148,908 112,964 0 1,436 263,308 172,090 131,367 0 1,542 304,999 

Georgia ......•.••.• : 327,246 246,224 248 98' 155 671,873 372,911 300,487 178 106,201 779 '777 
Florida ..........•• : 239,978 192,894 982 85,781 519,635 295,429 200,374 705 116,468 612,976 
Alabama ..••..••.... : 154,261 82,421 0 19,911 256,593 175,956 107,627 0 19,331 302,914 

: 
Delta States : 

Mississippi ........ : 207,141 97,356 11,914 116,850 433,261 244,900 142,610 24,125 84,339 495 ,'974 

Arkansas .•.•••..... : 155,410 185,912 0 58,446 399 '768 173,398 243,137 0 116,375 532,910 

Louisiana .••....••. : 211,822 81,037 925 43,250 337,034 240 '739 136,100 1,872 43,491 422,202 
; 

~ 
to Southern Plains 

Oklahoma •.•........ : 194,078 163,492 33,080 87,231 477,881 213,322 153,297 39 '752 46,810 453,181 
Texas ......•....•.. : 675,331 461,268 47,890 159,076 1,343,565 765,918 538,884 53,082 191,000 1,548,884 

: 
Mountain 

Montana .....•.•• : • . : 236,061 125,207 0 4,967 366,235 261,985 154,054 0 6, 771 422,810 

Idaho ••..•.....••.• : 227,623 115,575 922 8,288 352;408 244,777 143,848 816 7,827 397,268 

Wyoming ..•••...•••. : 67,264 51,344 4,420 907 123,935 70,171 60,013 4, 729 1,185 136,098 

Colorado ....•.•.••• : 250 '768 176,383 25,997 9,218 462,366 282,626 180,986 29,401 10,384 503,397 

New Mexico ....•..•. : 73,855 65,641 10,499 2,979 152,974 76,407 73,058 12,613 2,285 164,363 

Arizona •••..•..••.• : 41,398 25,267 2,117 3,225 72,007 43,453 31,431 2,346 2,609 79,839 

Utah •••..•••••.•••. : 39,613 4i,216 23,963 18,286 123,078 42,210 44,822 26,538 10,370 123,940 

Nevada ••.••••••.•.. : 18,099 3,888 0 3 21,990 19,847 6,498 0 0 26,345 
: 

Pacific : 
Washington ••••••••• : 175,262 51,818 0 97,550 324,630 - 188,964 63,975 0 86,623 339,562 

Oregon •••.••.•••••• : 168,191 112,337 0 83,253' 363;781 182,558 124,544 0 59,826 366,928 

California •.••••••• : 592,674 294,639 23,873 254,467 1' 165,653 654,233 355,126 26,439 217,100 1,252 !898 . 
48 States •••••••• : .-9,009,347 6,607,335 251,235 2,282,9§6 18,150,873 9,983,656 7,470,751' 295,357 2,723,391 20,473,155 

Alaska •.•••.••••••• 1,813 0 0 150 1,963 2,090 0 0 150 2,240 

Hawaii .•••.•....•.• 30,993 0 0 2,690 33,683 40,073 0 0 8,100 48!173 

United States •••• 9,042,153 6,607,335 251,235 2,285,796 18,186,519 10,025,819 7 ,470, 751 295,357 2,731,641 20,523,568 



T@le 31--Taxes levied on farm real estate and farm personal property, United 
States, specified years, 1925-72 l/ 

Year 

925 • •••••••••• : 

930 . .••••••••• : 

935 . •••••••••• : 

940 • .•.••••••• : 

945 . .••••••••• : 
946 . •••••••••• : 
94 7 ••••••••••• : 
48 I I I I I I I I I I I : 

49 . ..•••••••• : 

50 . ..•••••••• : 
51 . .••••••••• : 
52 . •••••••••• : 
53 ••••••••••• : 
54 ••••••••••• : . 

• 1 

55 . •••••••••• : 
56 . •••••••••• : 
57 . •••••••••• : 
58 • .••••••••• : 
59 ••••••••••• : . . 
60 ••••••••••• : 
61 .• ••••••••• : 
62 ••••••••••• : 
63 ••••••••••• : 
64 ••••••••••• : . 
65 ••••••••••• : 
66 . •••••••••• : 
67 • 68: .••••••••• : 
69 . •••••••••• : ........... 
70. • ........... 
71, •••••••••• : 
72 1._/ •••••••• : 

Property taxes levied 

Farm real estate Farm personal property 

516.8 

566.8 

392.3 

401.1 

464.8 
518.7 
605.4 
656.0 
706.2 

742.4 
776.7 
810.4 
846.9 
878.4 

931.2 
974.2 

1,032.1 
1,080.7 
1,154.7 

1,244.3 
1,314.6 
1,380.5 
1,430.4 
1,486.7 

1,583.0 
1,715.2 
1,857.9 
2,066.9 
2,295.4 

2,501.2 
2, 661.0 
2,818.0 

Million dollars 

2:./ 

71.7 

81.3 

42.0 

50.2 

91.5 
98.3 

127.5 
149.7 
166.3 

176.9 
208.8 
228.6 
221.4 
216.0 

223.0 
219.4 
228.2 
247.9 
274.0 

286.0 
297.9 
304.4 
319.9 
330.9 

337.9 
368.3 
382.5 
415.0 
408.0 

427.0 
410.0 
420.0 

Y Starting wfth 1960, includes Alaska and Hawaii. 
11 Preliminary, 
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Table 32--Taxes levied on farm real estate: Total, amount per acre, and amount per 
$100 of full value, United States, 1890-1972 

Year Total 
taxes 

Million 
dollars 

1890 ... : 81.9 

1895 ... : 97. 6 

1900 ... : 105.6 

1905 ... : 

1910 ... : 

1915 ... : 

1920,,,: 
1921 ... : 
1922 ... : 
1923 ... : 
1924 .' .. : 

1925 ... : 
1926 ... : 
1927 ... : 
1928 ... : 
1929,, .: 

1930 ... : 
1931 ... : 
1932 ... : 
1933 ... : 
1934 ... : 

1935 ... : 
1936 ... : 
1937 ... : 
1938 ... : 
1939 ... : 

1940 ... : 
1941. .. : 
1942 ... : 
1943 ... : 
1944 ... : 

130.3 

165.7 

243.0 

483.0 
509.7 
509.1 
516.4 
511.4 

516.8 
525.6 
544.7 
555.6 
567.5 

566.8 
526.1 
461.2 
398.4 
383.8 

392.3 
394.4 
404.8 
400.4 
406.8 

401.1 
406.7 
399.5 
400.2 
418.9 

Taxes 
per acre 

Amount 

Taxes per 
$100 of 
value 

Amount 

-----Dollars-----

0.13 

.14 

.13 

.15 

.19 

.26 

.51 

.54 

.54 

.55 

.55 

.56 

.56 

.57 

.58 

. 58 

.57 

.53 

.45 

.39 

.37 

.37 

. 38 

.39 

.38 

.39 

.39 

.39 

.38 

.38 

.40 

.47 

.57 

.79 

.94 

.96 
1. 01 
1. 03 

1. 07 
1.12 
1.16 
1.17 
1. 20 

1. 31 
l.. 43 
1. 52 
1. 25 
1.17 

1.14 
1.11 
1.15 
1.17 
1. 21 

1.18 
1.12 

. 97 

.84 

.79 

Year 

1945 ... : 
1946 .. : 
1947 .. : 
1948 .. : 
1949 .. : 

1950 .. : 
1951 .. : 
1952 .. : 
1953 .. : 
1954 .. : 

1955 .. : 
1956 .. : 
1957 .. : 
1958 .. : 
1959 .. : 

1960 
1/ ... : 

1961..: 
1962 .. : 
1963 .. : 
1964 .. : 

1965 .. : 
1966 .. : 
1967 .. : 
1968 .. : 
1969 .. : 

1970 .. : 

1971..: 

1972 
y ... :· 

1/ Starting with 1960, includes Alaska and Hawaii. 
"Jj Preliminary. 
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Total 
taxes 

Million 
dollars 

464.8 
518.7 
605.4 
656.0 
706.2 

742.4 
776.7 
810.4 
846.9 
878.4 

931.2 
974.2 

1,032.1 
1,080.7 
1,154.7 

1,244.3 
1,314.6 
1,380.5 
1,430.4 
1,486.7 

1,583.0 
1,715.2 
1,857.9 
2,066.9 
2,295.4 

2' 501.2 

2,661.0 

2,818.0 

Taxes 
per acre 

Amount 

Taxes per 
$100 of 
value 

Amount 

-----Dollars-----

0.44 
.49 
.57 
.62 
.66 

.69· 

.73 

.76 

.79 

.82 

.88 

.92 

.99 
1. 05 
1.13 

1. 22 
1. 29 
1. 36 
1. 41 
1.47 

1. 57 
1. 70 
1.84 
2.05 
2.27 

2.47 

2.63 

2.79 

0. 77 
.77 
.83 
.87 
.95 

1. 00 
.91 
.86 
.89 
.93 

.96 

.96 

.94 

.95 

.94 

. 97 
1. 02 
1. 02 
1. 01 

.99 

1. 00 
1. 00 
1. 02 
1. 06 
1.12 

1.18 

1.21 

NA 



Table 33--Taxes levied on farm real estate: Total taxes by States, selected years, 1930-71 y 

State 1930 1940 1950 1960 1970 1971 

Million dollars 
rtheast 
~Iaine · • · · · · · · · · · · · · · · · ·: 3.8 3.5 5.4 5.7 8.9 9.6 
Mew Hampshire .......•.. : 1.5 1.6 2.4 2.3 3.9 4.4 
vermont ....•........... : 2.3 2.0 3.0 4.0 8.7 9.8 
Massachusetts .......... : 4.3 5.2 5.6 6.8 12.2 13.6 
Rhode Island .....•..... : .4 .4 .5 .8 1.2 1.3 
connecticut ............ : 2.5 2.8 4.0 5.0 8.1 8.5 
Mew York .............. ·: 18.7 18.8 27.0 41.3 76.2 85.8 
New Jersey ..........•.. : 4.8 4.3 6.5 12.1 23.7 24.3 
Pennsylvania .....•..... : 19.9 14.4 19.3 27.6 46.6 49.8 
Delaware ............... : .4 .3 .5 .8 2.0 2.0 
l·lary 1 and ............... : 4.0 3.4 4.8 7.9 16.1 17.5 

ke States 
Michigan ............... : 22.9 8.3 13.7 34.1 76.8 88.5 
\visconsin .............. : 23.0 17.8 36.5 52.1 102.3 113.8 
Minnesota .............. : 27.0 21.6 42.7 64.3 124.0 115.7 

: 
rn Belt : 
Ohio ................... : 29.3 15.0 22.6 40.3 69.1 72.0 
Indiana ................ : 28.9 15.1 26.6 44.7 101.1 106.1 
Illinois ............... : 35.5 30.4 64.2 121.8 219.6 234.4 
Iowa ................... : 42.3 34.0 65.7 103.4 200.4 198.5 
Missouri ............... : 15.2 11.0 18.2 35.7 60.9 64.5 

orthern Plains 
North Dakota ........... : 14.5 8.4 17.0 25.7 42.0 42.2 
South Dakota ........... : 16.2 9.6 17.9 26.9 49.6 52.8 
Nebraska ............... : 19.7 14.3 29.6 51.6 92.3 103.8 
Kansas ................. : 25.8 17.6 3.1.8 57.8 101.5 105.2 

ppalachian 
Virginia ............... : 5.6 4.4 7.2 10.7 22.9 24.5 
\Vest Virginia .....•.... : 4.0 1.4 1.9 1.8 2.9 2.8 
North Carolina •........ : 10.7 6.9 9.9 15.5 25.6 27.4 
Kentucky ......... ····.· : 8.5 6.5 12.2 12.5 22.1 22.7 
Tennessee .... ··.·······: 8.5 7.1 8.7 10.4 22.9 25.1 

utheast 
South Carolina ......... : 4.2 3.4 4.5 6.3 9.3 9.8 
Georgia ................ : 6.6 3.4 8.3 8.3 23.5 24.4 
Florida ................ : 3.5 2.6 8.7 21.4 49.1 51.4 
Alabama ................ : 4.5 3.9 5.3 4.9 7.4 7.5 

elta States : 
l·lississippi. ........... : 10.8 6.6 7.6 7.7 12.1 12.5 
Arkansas ............... : 5.1 5.1 6.0 11.9 21.1 22.6 
Louisiana .............. : 5.4 3.1 4.4 6.9 9.9 9.6 

outhern Plains : 
Oklahoma ............... : 15.8 8.4 12.6 17.6 28.5 29.5 
Texas .................. : 29.2 19.0 37.2 66.4 114.0 124.6 

ountain 
Montana ................ : 6.2 5.2 10.6 16.6 30.1 32.0 
Idaho .................. : 6.0 4.7 9.9 15.8 22.5 25.1 
Wyoming ................ : 2.2 1.6 3.7 4.8 9.0 9.2 
Colorado ............... : 8.2 6.2 12.1 21.4 34.2 36.7 
New Mexico ............. : 2.2 1.3 2.8 4.5 6.6 6.7 
Arizona ................ : 2.3 1.7 4.5 6.1 12.1 12.4 
Utah . 2.9 2.2 4.3 6.1 7.6 7.6 
Nevad~:::::::::::::::::; .6 .6 1.0 1.9 2.8 3.0 

--Continued 
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Table 33--Taxes levied on farm real estate: Total taxes by States, selected years, 1930-71 l/-­
Continued 

State 1930 1940 1950 1960 1970 1971 

Million dollars 
Pacific 

Washington ............. : 9.6 4.9 9.9 20.3 51.0 60.0 
Oregon ................. : 6.7 5.9 15.4 30.9 50.9 51.8 

65.2 136.6 450.8 492.4 California ............• : __ ~3~4~·~6 ______ ~25~.2~----~~=-----~~~------~~~----~~~ 

48 States ........ ~ ... : 566.8 401.1 742.4 1,240.0 2,496.4 2,655.7 

Alaska ................... : .1 .2 .2 
4.2 4.6 5.2 Hawaii ................... : ____________________________________ ~~------~~------~~-

United States ........ : 1,244.3 2,501.2 2,661.0 

~ Totals may not add due to rounding. 
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able 34--Taxes levied on farm real estate: Amount per acre, by State, average 1909-13, selected 
years, 1930-71 

State Average 1930 1940 1950 1960 1970 1971 
1909-13 

Dollars 
rtheast: 

0.28 0.81 0.84 1. 29 1.94 3.44 3.71 ;.Iaine. · · · · · · · · · · · · · · · · · · ·: 
New Hampshire ............ : .31 .76 .88 1. 39 2.13 4.35 4.90 
vermont .................. : .21 .58 .54 .86 1.42 3.48 3.90 
;.:assachusetts ............ : .81 2.16 2.70 3.41 6.38 13.80 15.48 
Rhode Island ............. : .46 1. 35 1. 70 2.46 6.10 12.23 13.17 
connecticut .............. : .48 1. 63 1. 86 3.20 5.91 11.52 12.01 
New York ................. : .41 1. 04 1.10 1. 69 3.13 6.24 7.02 
Ne1v Jersey ............... : .72 2.74 2.31 3.78 9.23 20.78 21.27 
Pennsylvania ............. : .49 1. 30 . 98 1. 38 2.39 4.35 4.65 
Delaware ................. : .25 .50 .33 .58 1. 07 2.76 2.79 
~lary 1 and ................. ; .38 .93 .81 1.18 2.32 5.10 5.55 

ke States: 
~lichigan ................. : .43 1. 34 .46 .80 2.36 5.67 6.53 
Wisconsin ................ : .34 1. 05 .78 1. 57 2.50 5.03 5.59 
~linnesota ................ : .23 .87 .66 1. 30 2.09 4.03 3. 76 

: 
rnBelt: 
Ohio ..................... : .47 1. 36 .69 1. 08 2.21 3.93 4.10 
Indiana .................. : .52 1. 47 .76 1. 36 2.42 5.65 5.93 
Illinois ................. : .40 1.16 .98 2. 08 4. 03 7.34 7.83 
!01·/a ..................... : .40 1. 24 1. 00 1. 92 3.06 5.95 5.89 
Missouri ................. : .14 .45 .32 .52 1. 09 1.87 1. 98 

: 
rthern Plains: 
~orth Dakota ............. : .14 .38 .22 .43 .65 1.04 1.64 
South Dakota ............. : .13 .44 . 28 .46 .69 1. 28 1.36 
Nebraska ................. : .16 .44 .30 .64 1.11 2.00 2.25 
Kansas ................... : .19 .55 .36 .72 1.16 2.02 2.10 

palachian: 
Virginia ................. : .11 .34 .27 .46 .83 l. 91 3.05 
liest Virginia ............ : .12 .46 .16 .23 .31 .54 .54 
North Carolina ........... : . 08 .59 .37 .51 1.00 1. 79 1. 91 
Kentucky ................. : .15 .43 .32 .63 .74 1. 36 1.40 
Tennessee ................ : .14 .47 .38 .46 .66 1. 51 1. 65 

utheast: 
South Carolina ........... : .13 .40 .30 .38 . 71 1.15 1. 22 
Georgia .................. : .11 .30 .14 .32 .43 1. 32 1. 37 
Florida .................. : .11 .70 .32 .54 1. 42 3.21 3.37 
Alabama ......... , ........ : .09 .25 .20 .25 .30 .49 .49 

lta States: 'li . . . . .14 .63 .34 .37 .42 .68 .70 I' SSlSSlppl .............. : 
Arkansas .... , ............ : .15 .32 .28 .32 .73 1. 28 1.37 
Louisiana ................ : .15 .57 . 31 .40 .67 .95 .92 

uthern Plains: 
Oklahoma ................. ~ .19 .47 .24 .36 .51 .81 .84 
Texas .................... : .06 .23 .14 .26 .47 .81 .88 

untain: 
~lontana .................. ; .06 .14 .11 .21 .31 .57 .60 
Idaho .................... : .24 .64 .45 .85 1. 21 1. 74 1.94 
Wyoming .................. : .03 .09 .06 .14 .19 .34 .35 
Colorado ................. : .11 .28 .20 .35 .59 .97 1.04 
~ew Mexico ............... : .02 . 07 .04 .09 .15 .20 .20 
Arizona .................. : . 06 .22 .13 .36 .59 1. 06 1.09 
Utah ..................... : .15 .52 .30 .47 .59 .82 .82 
~evada ................... : .06 .15 .15 .17 .26 .39 .41 

--Continued 
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Table 34--Taxes levied on farm real estate: Amount per acre, by State, average 1909-13, selected 
years, 1930-71--Continued 

State 

Pacific: 

Average 
1909-13 : 1930 1940 1950 

Dollars 

Washington ............... : .28 .71 .32 .62 
Oregon ................... : .15 .40 .33 .80 

1960 1970 1971 

1.15 2.89 3.40 
1.54 2.56 2.61 

California ............... : ___ ._3_5 ____ ~1~·~1~4------~·8~3~----1~·~8~7----~~~----~~~--~~~ 3.95 13.00 14.20 

48 States .............. : .21 .57 .39 .69 1. 21 2.48 2.63 

Alaska ................... : 1. 81 3.70 3.31 
1. 73 1. 95 2.20 Hawaii ................... =------------------------------------~~------~~----~~ 

United States .......... : 1. 22 2.47 2.63 
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)e 35--Taxes levied on farm real estate: Index numbe'rs of amount per acre, by States, selected 
years, 1930-71 

State 1930 1940 1950 1960 1970 1971 

(1967 100) 
theast: 
Iaine · · · · · · · · · · · · · · · · · ·; 32 33 51 76 135 146 
ew Hampshire .......... : 24 28 44 68 139 156 
ermont. · · · · · · · · · · · · · · ·: 23 21 34 56 137 154 
!assachusetts .......... : 23 28 36 67 145 163 

ode Island ........... : 15 19 28 68 137 147 
onnecticut ............ : 19 21 37 68 132 137 
'eW York.· . • · · . · ....... : 23 25 38 70 140 157 
'ew Jersey ... · ......... : 18 16 25 62 139 142 
ennsyl vania ........... : 38 28 40 69 12,6 134 
elaware · · · · · · · · · · · · · · · : 26 17 30 54 141 142 
!aryl and. · · · · · · ........ ; 24 21 30 59 131 142 

e States: 
!ichigan ............... : 35 12 21 62 148 171 
'is cons in .............. : 29 21 43 69 138 153 
!innesota .............. : 32 25 48 78 150 140 

: 
n Belt: 
hio ................... : 44 22 35 72 128 133 
ndiana ................ : 35 18 33 58 135 142 
llinois ............... : 20 17 37 71 129 138 
owa ................... : 30 24 46 73 143 141 
lissouri ............... : 32 23 37 77 131 139 

thern Plains: 
'orth Dakota ........... : 46 27 53 79 126 127 
ooth Dakota ........... : 48 30 so 75 139 148 
'ebraska .......... · ..... : 29 20 42 73 132 148 
'ansas ................. : 32 21 42 68 118 123 

alachian: 
1irginia ............... : 26 21 35 63 145 155 
iest Virginia .......... : 94 33 46 62 110 110 
Mth Carolina ......... : 40 25 34 67 120 128 

Kentucky ............... : 36 27 52 62 114 116 
ennessee .............. : so 40 so 70 160 175 

theast: 
South Carolina ......... : 44 33 41 77 126 134 
Georgia ................ : 31 14 33 44 134 140 
Florida ................ : 24 11 19 49 112 117 
Alabama ................ : 61 49 61 73 118 119 

Ita States: : 
Mississippi ............ : 109 59 64 73 118 121 
Arkansas ............... : 31 27 31 70 123 131 
Louisiana· ............. : 65 35 45 75 108 105 

uthern P 1ains: 
Oklahoma ............... : 64 33 so 70 111 115 
Texas .................. : 34 21 40 70 121 133 

untain: 
l·lontana : 29 23 44 65 119 127 Idaho · · · · · · · · · · · · · · · ·: 42 30 56 80 116 129 w .................... 
lom1ng ...... ~ ......... : 30 20 45 63 113 115 
No lorado ............... : 35 25 44 74 122 131 
A e~ Mexico ............. : 44 25 54 89 122 124 
u~~hona ................ ; 30 18 so 80 145 148 

67 39 60 76 105 106 
Nevad~: : : : : : : : : : : : : : : : : ; 41 41 46 69 106 112 

--Continued 
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Table 35--Taxes levied on farm real estate: Index numbers of amount per acre, by States, selecte 
years, 1930-71--Continued 

State 1930 1940 1950 1960 1970 1971 --

(1967 100) 
Pacific 

Washington ............. : 35 16 31 57 142 167 
Oregon ................. : 17 14 34 66 110 112 
California ............. : 14 10 22 48 156 171 

48 States ............ : 31 21 38 66 135 143 

Alaska ................. : 59 121 108 
Hawaii ................. : 109 123 138 

United States ........ : 66 135 143 
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lie 36--Taxes levied 
States, 

on farm real estate: Amount per $100 of full value, by 
average 1909-13, selected years, 1930-71 

. . 
State :Average: 1930 

:1909-13: 

rtheast 
Iaine ................ : 1.10 
ew Hampshire ........ : _1.14 
ermont .............. : . 85 
lassachusetts ........ : 1.15 

ode Island ......... : . 72 
oonecticut .......... : .72 
ew York ............. : . 75 
e1v Jersey ........... : . 83 
erinsylvania ......... : .86 
elaware ............. : . 48 
laryland ............. : . 75 

e States 
lichigan ............. : . 87 
~is cons in ............ : . 57 
linnesota ............ : .46 

rn Belt 
Ohio ................. : 
Indiana .............. : 
Illinois ............. : 
Iowa ................. : 
lissouri ............. : 

rthern Plains 
orth Dakota ......... : 

South Dakota ......... : 
ebraska .............. : 

Kansas ............... : 

palachian 
Virginia ............. : 
IVe t v· · · s 1rg1n1a ........ : 
North Carolina ....... : 
Ke t k · n uc y ............. : 
Tennessee ............ : 

utheast 
South Carolina ....... : 
Geo · rg1a .............. : 
Florida .............. : 
Alabama .............. : 

.66 

.66 

.34 

.38 

.26 

.46 

.31 

.33 

.45 

.38 

.41 

. 36 

.50 

.54 

.49 

.58 

.42 

.60 

1.98 
1.95 
1.58 
1.68 
1.10 
1.08 
1.52 
1.67 
1. 75 

.68 
1.16 

2.08 
1.49 
1.45 

1.89 
2.27 
1.20 
1.14 

.98 

1. 70 
1. 41 

.85 
1. 24 

.75 
1. 26 
1.48 
1.08 
1.23 

1.26 
1. 27 

.89 

.98 

57 

1940 

2.87 
2.41 
1. 76 
2.41 
1. 38 
1. 30 
1.99 
1. 70 
1.65 

.51 
1. 20 

.90 
1. 54 
1. 49 

1.01 
1.18 
1.18 
1.26 

.98 

1. 70 
1.98 
1.35 
1. 23 

.65 

.50 

.95 

.84 
1.03 

.94 

.66 

.82 

.93 

1950 

Dollars 

2.38 
1.90 
1.55 
1.80 
1.06 
1. 29 
1.84 
1. 29 
1. 28 

.51 

.95 

.81 
1. 78 
1.54 

.79 

.99 
1.19 
1.20 

. 82 

1.45 
1. 32 
1.09 
1.09 

.56 

.38 

.52 

.78 

.61 

.55 

.75 

.94 

.52 

1960 

2.30 
2.04 
1. 76 
2.03 
1.61 
1. 33 
2.16 
1. 75 
1.27 

.44 

. 80 

1. 21 
1. 88 
1. 35 

.89 

.92 
1.28 
1.19 

.95 

1.18 
1.22 
1. 23 
1.15 

.60 

.41 

.54 

.54 

.50 

.52 

.43 

.66 

.33 

1970 

2.54 
2.24 
1.93 
2.49 
1.72 
1.45 
2.43 
2.02 
1. 23 

.60 

.75 

1. 73 
2.21 
1. 77 

.97 
1. 38 
1.52 
1.49 

.80 

1.10 
1.48 
1. 34 
1. 31 

.71 

.46 

.55 

.57 

.60 

.46 

.54 

. 91 

.26 

1971 

2.53 
2.37 
2.04 
2.64 
1. 75 
1. 38 
2.55 
1.94 
J.. 22 

.54 

. 75 

1. 91 
2.25 
1.63 

.98 
1.40 
1.65 
1. 46 

.80 

1.09 
1. 53 
1.47 
1.40 

. 70 

.44 

.54 

.56 

.62 

.44 

.50 

.90 

. 23 

--Continued 



Table 36--Taxes levied on farm real estate: Amount per $100 of full value, by 
States, average 1909-13, selected years, 1930-71--Continued . 

State :Average: 1930 
:1909-13: 

Delta States 
Mississippi .......... : 0.72 
Arkansas ............. : . 78 
Louisiana ............ : .62 

Southern Plains 
Oklahoma ............. : . 72 
Texas ................ : . 32 

Mountain 
Montana .............. : . 34 
Idaho ................ : .52 
Wyoming .............. : . 26 
Colorado ............. : .36 
New Mexico ........... : .26 
Arizona .............. : .18 
Utah ................. : .44 
Nevada ............... : .38 

Pacific 
Washington ........... : .55 
Oregon ............... : . 36 
California ........... : .59 

2.09 
1.12 
1.40 

1.39 
.92 

1.36 
1.64 
1.12 
1.43 
1.12 
1. 33 
1.54 
1.02 

1.44 
1.17 
1.10 

1940 

1.32 
1.07 

.86 

.98 

.71 

1.42 
1. 34 

.94 
1.53 

. 70 
1.11 
1. 31 
1.14 

. 80 
1.15 
1.15 

1950 

Dollars 

0.67 
.53 
.48 

.69 

.56 

1~14 
1.09 

. 91 
1.02 

.44 

.94 

.93 

.88 

.68 
1. 27 
1.16 

1960 

0.40 
.64 
.39 

. 58 

.55 

.82 

.96 

.72 
1.06 

.48 

.55 

. 86 

.66 

.84 
1.68 
1.04 

1970 

0.28 
.46 
.27 

.47 

.55 

.95 

.91 

.78 
1.08 

.37 
1.03 

. 79 

. 70 

1.34 
1.68 
2.26 

1971 

0. 27 
.49 
.24 

.46 

.58 

1.01 
.98 
.77 

1.12 
• 36 

1.03 
.77 
.72 

1.59 
1.66 
2.49 -------------------------------------------------

48 States .......... : .SO 1. 31 1.18 1.00 

Alaska ............... : 
Hawaii ............... : 

.97 

1.02 
1. 38 

1.18 

1. 76 
1.10 

1. 21 

1. 81 
1.06 -------------------------------------------------

United States ...... : .97 1.18 1. 21 
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r-- -~~~------------- ---------

2950 2960 2965 2970 l97l 

State :Net farm :Gross farm :Net farm :Gross farm :Net farm :Gross farm :Net farm :Gross farm :Net farm :Gross farm 
income : income : income : income : income : income : income : income : income : income 

Percent 
Northeast: : 

Maine ............... : 8.1 2.9 6.7 2.4 5.2 2.2 10.8 3.3 11.9 3.6 
New Hampshire ....... : 14.0 3.4 17.0 3.6 18.3 3.7 27.3 6.4 30.8 7.2 
Vermont ............. : 8.9 2.5 8.4 2.7 12.1 :.6 14.0 4.9 14.6 5.3 
Massachusetts ....... : 9.6 2.8 13.7 3.9 14.3 4.3 21.2 6.9 23.3 7.7 
Rhode Island ........ : 6.0 2.0 15.7 3.3 15.2 3.0 20.0 5.3 26.0 6.1 
Connecticut ......... : 7.0 2.3 10.7 3.0 10.3 3.1 13.4 4.5 14.7 4.8 
New York ............ : 7.9 2.9 12.6 4.1 13.0 4.3 18.3 6.1 22.9 6.9 
New Jersey .......... : 5.9 2.0 11.5 3.7 14.1 4.6 32.5 8.8 37.3 9.2 
Pennsylvania ........ : 6.6 2.3 9.4 2.9 11.0 3.4 11.3 3.8 15.7 4.2 
Delaware ............ : 1.4 .5 2.2 .6 2.4 .7 4.4 1.3 4.4 1.3 
Maryland ............ : 5.6 1.8 8.0 2.4 9.4 2.9 10.7 3.5 15.1 4.0 

Lake States: 
Michigan .........•.. : 4.2 1.9 12.3 4.0 13.3 4.5 22.0 6.9 27.9 7.9 
Wisconsin ........... : 7.3 3.4 11.4 4.2 10.3 4.3 14.6 5.7 15.7 5.9 
Minnesota ........... : 7.0 3.3 10.8 3.9 10.8 4.2 11.8 4.9 12.5 4.5 

: 
\J1 Corn Belt: : 
\0 Ohio ................ : 4.7 2.1 10.3 3.4 10.5 3.7 13.3 4.3 13.7 4.3 

Indiana ............. : 5.1 2.4 10.1 3.5 8.7 3.9 17.0 6.0 13.4 5.4 
Illinois ............ : 6.7 3.3 14.8 5.7 11.6 5.4 19.9 7.5 16.5 7.1 
Iowa ................ : 5.2 2.7 12.4 4.1 8.5 3.7 11.7 4.5 13.3 4.5 
Missouri ............ : 2.9 1.5 7.2 2.9 6.1 2.7 8.7 3.2 8.7 3.2 

: 
Northern Plains: 

North Dakota ........ : 5.0 2.8 8.8 3.9 7.3 3.6 13.1 4.7 8.4 3.8 
South Dakota ........ : 6.0 3.0 8.0 3.6 8.4 3.5 11.4 4.3 10.4 4.1 
Nebraska ............ : 4.6 2.4 10.2 3.9 10.3 4.1 12.0 4.0 12.0 4.0 
Kansas .............. : 5.8 2.9 10.0 4.1 10.4 4.1 11.9 4.3 10.9 4.0 

: 
Appalachian: 

Virginia ............ : 2.6 1.3 5.2 1.8 6.1 2.2 10.0 3.1 11.7 3.3 
West Virginia ....... : 2.4 1.1 3.6 1.2 7.4 1.7 13.6 2.1 17.3 2.0 
North Carolina ...... : 1.5 1.0 2.5 1.3 3.4 1.5 3.4 1.5 3.8 1.6 
Kentucky ............ : 3.6 1.9 3.9 1.8 3.3 1.6 4.9 2.1 4.6 2.0 
Tennessee ........... : 2.7 1.5 4.2 1.7 4.3 1.7 7.5 2.5 8.1 2.6 

: 
Southeast: 

South Carolina ...... : 2.2 1.2 3.7 1.5 3.4 1.4 4.6 1.7 4.5 1.6 
Georgia ............. : 2.4 1.2 2.6 1.0 2.7 1.0 4.7 1.7 4.5 1.6 
Florida ............. : 3.0 1.6 5.7 2.6 7.4 3.4 9.5 3.6 8.1 3.4 
Alabama ............. : 1.9 1.0 2.0 . 8 1.9 .7 2.5 .8 2.3 .8 

--Continued 



Table 37--Taxes levied on farm real estate as a percentage of net and gross farm income, by States, selected years, 1950-71 lJ 
--Continued 

1950 : 1960 : . 1965 : 1970 '27 : 1971 
State :Net farm :Gross farm :Net farm :Gross farm :Net farm :Gross farm :Net farm :Gross farm :Net farm :Gross farm 

income : income : income : income : income : income : income : income : income : income 

Percent 
Delta States: : 

Mississippi ......... : 2.1 1.2 2.7 1.1 2.4 1.0 2.5 1.0 2.3 1.0 
Arkansas ............ : 1.9 1.0 4.0 1.6 4.1 1.5 4.1 1.5 4.4 1.6 
Louisiana ........... : 2.0 1.1 3.7 1.6 3.6 1.4 3.0 1.2 2.5 1.1 

: 
Southern Plains: 

Oklahoma ............ : 4.8 2.0 5.4 2.3 6.4 2.4 6.8 2.2 7.6 2.1 
Texas ............... : 3.7 1.7 6.6 2.6 7.3 2.8 7.4 2.8 9.6 3.1 

Mountain: 
Montana ............. : 4.2 2.3 9.5 3.8 10.2 4.1 10.3 4.1 11.2 4.2 
Idaho ............... : 6.2 2.8 9.5 3.4 7.3 2.9 7.6 2.9 8.8 3.1 
Wyoming ............. : 5.4 2.2 8.5 2.8 12.7 3.4 12.3 3.3 11.5 3.0 
Colorado ............ : 6.5 2.3 10.3 3.1 10.9 2.9 11.2 2.5 10.9 2.5 
New Mexico .......... : 3.0 1.3 4.9 1.8 5.0 1.7 3.9 1.3 4.2 1.2 

(J\ Arizona ............. : 3.0 1.5 4.0 1.3 3.8 1.3 5.8 1.7 5.2 1.6 
0 Utah ................ : 6.0 2.5 13.3 3.5 13.6 3.7 9.7 3.0 9.7 3.0 

Nevada .............. : 3.5 1.8 18.6 3.9 25.3 4.4 9.7 3.1 9.8 3.0 

Pacific: 
Washington .......... : 3.9 1.8 8.4 3.2 9.7 3.6 16.0 5.5 16.8 6.0 
Oregon .............. : 8.3 3.6 18.7 6.6 21.9 7.3 25.0 7.8 27.6 7.8 
California .......... : 6.7 2.7 11.8 4.1 17.3 5.4 30.3 9.4 29.1 9.5 

: 
48 States ......... : 4.7 2.2 8.7 3.2 8.9 3.5 12.2 4,..3 12.5 4.3 

: 
Alaska .............. : --- --- 7.7 2.0 25.0 3.9 25.0 4.0 18.2 3.8 
Hawaii .............. : --- --- 6.0 2.5 4.1 1.7 5.3 2.0 5.7 2.2 

: 
United States ..... : --- --- 8.7 3.2 8.8 3.4 12.1 4.3 12.4 4.3 

: 

1/ Net farm income before deduction of farm real estate taxes. Includes net rent paid to nonfarm landlord. 
y Revised. 



Table 38--Farm real estate: Index numbers of average value per acre, 48 States, 
1920-73 y 

Year :1967 100 Year :1967 
.. 
. . 

1920--------: 40 ::1950: 
1921--------: 37 March------: 
1922--------: 32 Nov.-------: 
1923--------: 31 .. 
1924--------: 30 ::1951: 
1925--------: 29 .. March------: 
1926--------: 29 .. Nov.-------: 
1927--------: 28 .. 
1928--------: 27 ::1952: 
1929--------: 27 March------: 

Nov.-------: 
1930--------: 26 .. 
1931--------: 24 ::1953: 
1932--------: 20 March------: 
1933--------: 16 Nov.-------: 
1934--------: 17 .. 
1935--------: 18 ::1954: 
1936--------: 18 March------: 
1937--------: 19 Nov.-------: 
1938--------: 19 .. 
1939--------: 19 ::1955: 

.. March------: 
1940--------: 19 Nov.-------: 
1941--------: 19 
1942--------: 21 ::1956: 
1943--------: 23 March------: 
1944--------: 26 Nov.-------: 
1945--------: 29 
1946--------: 32 ::1957: 
1947--------: 36 March------: 
1948--------: 39 .. Nov.-------: 
1949--------: 41 

::1958: .. March------: 
.. Nov.-------: 

::1959 .. March------: 
Nov.-------: 

::1960: .. March------: 
Nov.-------: 

.. 
::1961: 

March------: 
.. Nov.-------: 
. . 

100 

40 
43 

46 
49 

51 
51 

52 
51 

51 
52 

53 
54 

55 
57 

58 
60 

61 
64 

66 
68 

68 
69 

69 
71 

Year 

::1962: 
March-----: 
Nov.------: 

::1963: 
March-----: 
Nov.------: 

::1964: 
March-----: 
Nov.------: 

::1965: 
March-----: 
Nov.------: 

: :1966: 
March-----: 
Nov.------: 

::1967: 

... . . 
March-----: 
Nov.------: 

::1968: 
March-----: 
Nov.------: 

: :1969: 
March-----: 
Nov.------: 

::1970: 
March-----: 
Nov.------: 

::1971: 

1967 

73 
75 

77 
80 

82 
85 

86 
90 

93 
98 

100 
105 

107 
111 

113 
116 

117 
120 

March-----: 122 
Nov.------: 127 

::19"12: 
March-----: 132 
Nov. Y---: 141 

::1973: 
March-----: 150 

1/ Farmland and buildings as of March 1 except as indicated. 
~ Excludes Florida after March 1972. 

61 
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Table 39--Farm real estate: Average value per acre and total value, United States, 
1850-1973 y 

Year 

1850 .......... : 
1860 .......... : 
1870 .......... : 
1880 .......... : 
1890 .......... : 
1900 .......... : 

1910 .......... : 
1911 ......... ~: 
1912 .......... : 
1913 .......... : 
1914 .......... : 
1915 .......... : 
1916 .......... : 
1917 .......... : 
1918 .......... : 
1919 .......... : 

1920 .......... : 
1921 .......... : 
1922 .......... : 
1923 .......... : 
1924 .......... : 
1925 .......... : 
1926 .......... : 
1927 .......... : 
1928 .......... : 
1929 .......... : 

1930 .......... : 
1931 .......... : 
1932 .......... : 
1933 .......... : 
1934 .......... : 
1935 .......... : 
1936 .......... : 
1937 .......... : 
1938 .......... : 
1939 .......... : 

Value of farm real estate 

Per acre 

Dollars 

11.14 
16.31 
18.25 
19.01 
21.30 
19.80 

39.59 
40.66 
4J.. 71 
42.64 
43.51 
43.16 
45.69 
48.81 
53.14 
57.51 

69.37 
64.79 
57.30 
56.16 
54.25 
53.51 
52.31 
50.27 
49.53 
49.26 

48.52 
43.72 
36.67 
29.98 
30.93 
31.54 
32.45 
33.31 
33.23 
32.17 

Total 

Mi Ilion 
dollars 

3,270 
6,642 
7,441 

10' 193 
13,273 
16,603 

34,793 
36,042 
37,298 
38,456 
39,5 79 
39,590 
42,264 
45,524 
49,980 
54,533 

66,310 
61,471 
54,012 
52,705 
so ,463 
49,463 
48,984 
4 7' 74 7 
47,614 
47,968 

47,873 
43' 730 
37,180 
30,802 
32 '20 1 
33,264 
34,260 
35,213 
35 '170 
34,085 

Year 

::1940 .......... : 
::1941 .......... : 
::1942 .......... : 
::1943 .......... : 
::1944 .......... : 
::1945 .......... : 
::1946 .......... : 
::194 7 .......... : 
::1948 .......... : 
::1949 .......... : 

::1950 .......... : 
::1951 .......... : 
::1952 .......... : 
::1953 .......... : 
::1954 .......... : 
::1955 .......... : 
::1956 .......... : 
::1957 .......... : 
::1958 .......... : 
::1959 .......... : 

::1960 .......... : 
::1961 .......... : 
::1962 .......... : 
::1963 .......... : 
::1964 .......... : 
::1965 .......... : 
:: 1966 .......... : 
::1967 .......... : 
::1968 .......... : 
::1969 .......... : 

::1970 .......... : 
::1971 .......... : 
::1972 .......... : 
::1973 .......... : 

Value of farm real estate 

Per acre 

Dollars 

31.71 
31.94 
34.35 
37 .so 
42.83 
47.20 
53.31 
59.62 
63.96 
66.33 

64.96 
74.74 
82.08 
83.34 
82.06 
85.32 
90.05 
97.25 

102.80 
111.04 

116.48 
118.22 
124.19 
129.59 
138.00 
145.75 
158.00 
168.00 
179 .oo 
188.00 

195.00 
203.00 
219.00 
24 7.00 

Total 

Million 
dollars 

33,636 
34,400 
37,547 
41,604 
48,200 
53' 884 
61 ,046 
68,463 
73,664 
76,623 

75,256 
86,586 
95,078 
96,535 
95,038 
98,172 

102,934 
llO ,421 
115,934 
124 '393 

130,169 
131,752 
137,956 
143,834 
152,121 
160,942 
172,144 
181,667 
191,871 
200 '765 

206, llS 
214,095 
230,503 
258,690 

1/ Farmland and buildings as of date of census enumeration for years 1850-90, 1900, 
19l0, 1920, 1925, 1930, 1940, and 1950, excluding District of Columbia, Alaska, and 
Hawaii. Census estimates as of November 1954, November 1959, and November 1964, ad­
justed to March 1 of following years. Other years interpolated by applying the change 
in the index of average value per acre to census benchmarks. 
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le 40--Farm real estate: Total value of land and buildings, by States, 
March 1, 1950-73 1/ 

State 

rtheast 
Iaine ...................... : 
ew Hampshire .............. : 
lermont .................... : 
r,;ssachusetts .............. : 
~ode Is land ............... : 
~onnecticut ................ : 
~ew York ................... : 
~ew Jersey ................. : 
'ennsylvania ............... : 
elaware ................... : 
laryland ................... : 

·e States 
lichigan ................... : 
isconsin .................. : 
linnesota .. .' ............... : 

n Belt 
hi 0 ••••••••••••••••••••••• : 

ndi ana .................... : 
llinois ................... : 
ow a ..................... · · : 
lissouri ................... : 

thern Plains 
orth Dakota ............... : 
outh Dakota ............... : 
ebraska ................... : 
ans as ..................... : 

alachian 
irginia ................... : 
est Virginia .............. : 
orth Carolina ............. : 
entucky ................... : 
ennessee .................. : 

theast 
~th Carolina ............. : 
eorgia .................... : 
lorida ... · ................. : 
labama .................... : 

1950 

277 
125 
196 
315 

44 
315 

1 '467 
505 

1,513 
97 

507 

1 '701 
2,057 
2 '777 

2,859 
2,691 
5,395 
5,507 
2 '236 

1,189 
1,402 
2,735 
3,199 

1,277 
487 

1,906 
1,572 
1 '432 

820 
1' 115 

946 
1,017 

63 

1960 

251 
113 
231 
344 
50 

380 
1 '916 

705 
2,194 

183 
987 

2,824 
2,795 
4,873 

4,547 
4,887 
9,597 
8,686 
3,802 

2,221 
2,309 
4,269 
5,060 

1,801 
444 

2,904 
2,305 
2,107 

1,222 
1,919 
3,308 
1,474 

1970 

1,000 dollars 

283 
146 
429 
396 
51 

498 
2 '772 
1,132 
3,319 

336 
1,793 

3,883 
4,201 
6,512 

6,819 
7,136 

14,643 
13,150 

7,269 

4,045 
3,815 
7,076 
7,842 

3,047 
589 

4,244 
4,041 
4,028 

1,827 
3,701 
4,976 
2' 725 

1972 

340 
183 
527 
472 

60 
603 

3,400 
1,378 
3 '771 

379 
2,067 

4,282 
4,952 
6,958 

7,443 
7' 801 

15,508 
13 '979 

8,306 

4,271 
4,047 
7,838 
8,652 

3,687 
730 

5,039 
4,689 
4,620 

2,327 
4,559 
5,547 
3,199 

1973 

370 
194 
578 
522 

66 
662 

3,820 
1,599 
4,494 

434 
2,408 

5,029 
5,966 
7' 864 

8,577 
9,049 

17,295 
16,145 
9,250 

4,783 
4,439 
8 '935 

10,018 

4,191 
852 

5,820 
5,228 
5,370 

2,531 
5,164 
5,510 
3,616 

--Continued 



Table 40--Farm real estate: Total value of land and buildings, by States, 
March 1, 1950-73 l}--Continued 

State 

Delta States 
Mississippi ................ : 
Arkansas ................... : 
Louisiana .................. : 

Southern Plains 
Oklahoma ................... : 
Texas ...................... : 

Mountain 
Montana .................... : 
Idaho ...................... : 

·wyoming .................... : 
Colorado ................... : 
~~ew Mexico ................. : 
Arizona .................... : 
Utah ....................... : 
Nevada ..................... : 

Pacific 

1950 

1,148 
1,136 

921 

1 '852 
6,718 

999 
923 
455 

1,212 
713 
604 
471 
136 

1960 

1,969 
1,862 
1' 791 

3,082 
12,216 

2,278 
1 '711 

792 
2,083 
1,100 
1,933 

759 
338 

1970 

1,000 dollars 

3,746 
4,081 
3,145 

6,214 
21,170 

3,748 
2,545 
1,445 
3,471 
1,959 
2,664 
1,040 

571 

1972 

3,840 
4,574 
3,781 

7,062 
24,385 

4,229 
2,998 
1,670 
4,260 
2,204 
3,263 
1,307 

787 

1973 

4 '24 
5 '10 
4 '02 

8,08 
27,54 

4' 72 
3' 37 
1 '90 
5 ,06 
2,43 
3,46 
1 '39 

92 

Washington ................. : 1,470 2,498 3,930 4,066 4,53 
Oregon ..................... : 1,216 1,857 2,707 3,324 3,64 
California ................. : ____ 5~,_6_50~ ___ 1_3~,~2_8_2 _____ 1_6~,_9_5~6 ____ ~1_7~,1~4_3~ ___ 1_7~,~44 

48 States ................ : 75,255 130,169 206' 115 230,503 258,69 

1/ Detail may not add to totals because of rounding. Data for 1950, 1960, 
and 1970 are as reported by the Census of Agriculture. Acreages for 1972 and 
1973 were extrapolated from the 1970 Census by the change in the annual USDA 
estimates of land in farms. The resulting estimates are at the Census level 
and are thus not adjusted for undernumeration by USDA. Total values for 1972 
and 1973 are derived by multiplying the extrapolated acreage by the index of 
farmland values. 

64 



Je 41--Farm real estate: Average value of land and buildings per acre, by States, March 1, 
specified years, 1940-73 y 

State 1940 1950 1960 1970 1972 y 1973 

Dollars 
theast 
Iaine · · · · · · · · • · · · · · · · · ·: 29 54 84 161 206 235 
ew Hampshire .......... : 34 73 104 239 323 368 
ermont ... · · · · · · · · · · · · ·: 30 56 81 224 288 328 
usachusetts .......... : 109 190 314 565 702 799 
ode Island ........... : 119 232 379 734 910 1,036 

onnecticut ............ : 135 248 446 921 1,155 1,316 
ewYork ............... : 55 92 145 273 344 390 
ew Jersey ............. : 122 293 528 1,092 1,364 1,599 
ennsylvania ........... : 59 107 188 373 430 518 
elaware ............... : 61 114 243 499 574 663 
laryland ............... ; 65 125 290 640 752 888 

e States : 
ichigan ............... : 51 99 194 326 366 433 
isconsin .............. : 52 89 133 232 278 336 
lnnesota .............. : 44 84 155 226 243 275 

: 
n Belt 
hio ................... : 66 136 248 399 438 507 
ndiana ................ : 63 137 264 406 441 512 
Jlinois ............... : 82 174 316 490 527 590 
owa ............ ; ...... : 79 161 257 392 418 482 
issouri ............... : 32 64 115 224 259 289 

thern Plains 
orth Dakota ........... : 13 29 53 94 99 111 
outh Dakota •.......... : 13 31 51 84 89 97 
ebraska •.............. : 24 58 89 154 171 195 
nsas ................. : 30 66 101 159 176 203 

alachian 
irginia ............... : 41 82 140 286 352 404 
est Virginia .......... : 30 59 75 136 175 208 
orth Carolina ......... : 3g 99 186 333 407 483 
entucky ......... ,, .... : 38 81 137 253 297 333 
ennessee .............. : 36 77 132 268 311 363 

theast 
outh Carolina ......... : 30 69 137 261 341 375 
eorgia ................ : 20 43 99 234 297 340 
lorida .... , ........... : 39 57 217 355 398 398 
labama ................ : 21 49 91 200 239 274 

ta States : 
ississippi ............ : 25 55 107 234 242 269 
kansas .... , .......... : 25 60 113 260 288 321 

ouisiana .............. : 35 82 173 321 386 411 

thern Plains 
klahoma ............... : 24 51 86 173 197 225 
exas ..... , ............ : 19 46 85 148 172 194 

tain 
ntana .........•...... : 8 17 35 60 68 76 
aho .................. : 33 70 112 177 208 234 
oming ................ : 6 13 22 41 47 54 

olorado : 12 32 54 95 116 138 ew Mexico ............. : 5 15 24 42 47 53 
izona · ·' · · · · · · · · · · : 6 15 48 70 87 93 
ah ... ::::::::::::::::: 21 43 59 92 115 124 

evada 
•• 0 0 •• 0 0 0 ••• 0 ••• 0. 13 19 31 53 73 87 

--Continued 
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Table 41--Farm real estate: Average value of land and buildings per acre, by States, March 1, 
specified years, 1940-73 Y--Continued 

State 1940 1950 1960 1970 1972 y 1973 J 
Dollars 

Pacific 
Washington ............. : 39 85 133 224 234 262 
Oregon ................. : 27 60 88 150 185 204 
California ............. : 71 154 360 475 485 496 

48 States Y ......... : 32 65 116 195 219 247 

1/ Data for 1950, 1960, and 1970 as reported by census of agriculture. Data for 1972 and 1973 
are interpolated by applying the change in the index of average value per acre to the 1970 bench 
mark. As the index is computed independently of census data, the percentage change in the index 
between two census dates may be more or less than is shown by census data. Because such differ­
ences are distributed equally among the intercensus years, the year to year percentage changes i 
dollar values per acre may differ slightly from the comparable changes derived from the index of 
average value per acre. 

2/ Revised. 
]1 Data not available for Alaska and Hawaii. 
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1)e 42--Farm real estate transfers: Estimated number by type, 48 States, 
years ending Mar. 1' 1955-73 y 

Year Voluntary 
Estate Foreclosure : All others Total 

settlement 2/ 

Thousands 

)5 •••••••••• : 137.7 29.5 8.2 25.6 201.0 
)6 •••••••••• : 133.9 38.6 9.7 23.4 205.6 
'7 .••••••••• : 123.9 34.7 7.9 22.4 188.9 
)8 ........... : 117.3 34.1 5.7 23.1 180.2 
'9 ..•••••••• : 112.1 35.0 5.9 21.5 174.5 

0 .......... : 109.8 32.3 5.8 21.2 169.1 
'1 ........•. : 97.3 32.3 5.1 19.9 154.6 
'2 .......... : 95.8 34.6 5.4 18.9 154.7 
'3 •••••••••• : 92.9 31.2 4.0 17.9 146.0 
4 •••••••••• : 95.5 29.5 4.9 18.2 148.1 

5 .......... : 3/89.7 29.3 ,V4.5 16.3 139.7 
6 •••••••••• : 3/93.7 3/27.4 2.8 3/15.9 3/139.7 

0 7 •••••••••• : 3/91.2 3/21.6 2.4 3/16.6 3/131.7 
os .••••••••• : 3/87.5. 3/20.4 3/3.0 3/16.7 3/127.6 
o9 ..•••••••• : 3/85.6 3/20.4 3/2.7 3/16.9 3/125.6 

70 •••••••••• : 3/75.6 3/17.8 2.9 3/14.7 3/111.2 
71 •••••••••• : 3/74.6 3/17.7 3.6 3/15.7 3/lll.6 
72 •••••••••• : 3/90.0 3/18.5 ,Y3.5 3/15.7 3/127.7 
73 •••••••••• : -107.0 21.2 3.4 14.1 145.7 

U Numbers of transfers estimated for 1955-70 by applying rates of transfers 
straight line interpolation of numbers of farms from censuses of 1954, 1959, 

64, and 1969. Farm numbers in 1971 and the following years adjusted using 
e annual percentage change in numbers of farms estimated by Statistical 
porting Service, USDA. 
Y Includes inheritance and gift transfers, tax sales, and miscellaneous. 
Y Revised. 
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Table 43--Farm r~al estate values: Index numbers of average value per. acre, by States, March 1 
specified years, 1940-73 1/ ' 

State 1940 y 1950 !:/ 1960 y 1970 y 1972 y 1973 

Northeast 
(1967 = 100) 

Maine .................. : 36 51 79 128 
New Hampshire .......... : 33 47 66 149 
Vermont ................ : 30 52 70 155 'i./ 174 -~ 198 
Massachusetts .......... : 37 49 72 126 
Rhode Island ........... : 28 43 67 132 
Connecticut ............ : 28 43 68 134 
New York ............... : 29 52 73 123 155 176 
New Jersey ...........•. : 18 30 58 144 180 211 
Pennsylvania ........... : 23 39 70 145 167 201 
Delaware ............... : 17 30 63 116 134 155 
Maryland ............... : 15 29 61 138 162 191 

Lake States 
Michigan ...•........... : 19 41 72 113 127 150 
Wisconsin ......•.•.•... : 30 53 76 124 148 179 
Minnesota .............. : 24 47 80 118 127 144 

: 
Corn Belt 

Ohio ................... : 19 40 73 115 127 147 
Indiana .... ·· .. ········: 16 38 69 104 113 131 
Illinois ......... ······: 20 42 71 107 116 129 
Iowa··.················: 23 49 73 114 122 141 
Missouri···············: 18 38 63 124 143 160 

: 
Northern Plains 

North Dakota •.... ~ ..... : 18 40 69 120 127 142 
South Dakota ...•....... : 21 49 74 112 118 130 
Nebraska ............... : 21 4.6 69 115 127 145 
Kansas .............•... : 20 47 72 107 118 137 

Ap~i;;~~ .............. ; 18 38 67 121 149 171 
West Virginia .......... : 27 43 66 137 177 211 
North Carolina ......... : 17 42 69 113 138 164 
Kentucky ............... : 18 44 71 116 137 153 
Tennessee .............. : 18 43 66 123 142 167 

Southeast 
South Carolina ......... : 17 39 68 124 162 179 
Georgia ................ : 12 26 55 138 175 201 
Florida ................ : 17 28 74 121 136 4/ 
Alabama ................ : 15 31 57 121 146 167 

Delta States 
Mississippi ............ : 12 29 53 125 129 144 
Arkansas ............... : 11 30 54 129 143 159 
Louisiana .............. : 17 32 66 116 139 148 

Southern Plains 
Oklahoma ............... : 16 36 61 115 131 150 
Texas .................. : 19 36 67 119 138 156 

Mountain : 
:vlontana ..... · .......•... : 14 35 71 124 142 159 
Idaho .................. : 18 45 76 120 141 159 
Wyaning ................ :· 15 37 62 116 134 153 
Colorado ............... : 17 46 69 105 128 152 
New Mexico .•.....•.... ,-: 15 44 62 120 136 151 
Arizona ................ : 12 29 56 127 159 170 
Utah ................... : 23 52 80 137 173 186 
Nevada ................. : 20 40 67 155 213 251 

--Continue 
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ile 43--Fann real estate values: Index numbers of average value per acre, by States, March 1, 
specified years, 1940-73 1/--Continued 

~ State 1940 y 1950 y 1960 y 1970 y 1972 y 1973 

(1967 100) 
ific: 
shington ............. : 20 45 73 124 130 145 
egon ... · · · · · · · · · · · · · ·: 14 34 52 137 170 187 
lifornia ............. : 16 36 72 llO ll2 llS 

: 
48 States 'if ......... : 19 40 68 ll7 132 150 

1 Data not available for Alaska and Hawaii. 
i Revised. 
1 Includes the index of average value for Maine, New·Hampshire, Vennont, Bassachusetts, Rhode 
and, and Connecticut. · 
1 Insufficient data for publication. 
I Excludes Florida after 1972. 
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Table 44--Residual returns on market value of farm real estate used in agricultural 
production and market value of land and service buildings, 48 States, 

averages 1935-64 and specified years, 1950-72 

Imputed returns to-- 3J 
Period 

or 
year 

Net in-
. come from· Labor 

. : . 1 : d d . :Non real 
,agricu - :nee e In: estate 

ture 1/ .farm pro-. . 1 - . d t' . capita 
UC IOn . .. . 

Opera­
tor's 

manage­
ment 

Mi Ilion dollars 

Average: 
1935-39 ....... : 
1945-49 ....... : 
1950-54 ....... : 
1955-59 ....... : 
1960-64 ....... : 

Annual: 

6 '364 
18,612 
18,291 
16,052 
17,544 

1950 .......... : 17,825 

1955 .......... : 15,399 

1960 .......... : 16,568 
1961 .......... : 17,692 
1962 .......... : 18,066 
1963 .......... : 18,285 
1964 .......... : 17,394 

1965 .......... : 20,308 
1966 .......... : 21,960 
196 7 .......... : 20 ,600 
1968 .......... : 21,022 
1969 .......... : 23,529 

1970 .......... : 24,103 
1971 .......... : 24,908 
1972 5/ ....... : 27,368 

4,240 
ll ,679 
11,229 
10,075 
9 '165 

10 '445 

10,503 

9,501 
9,306 
9,069 
9,097 
8,850 

8,864 
9,079 
9,668 

10,017 
9,641 

10,696 
ll' 171 
ll '743 

439 
1,042 
1,568 
1,715 
2,067 

1,366 

1,514 

2,014 
1,949 
2,038 
2' 160 
2 '174 

2,200 
2,617 
2,873 
2,784 
3' 176 

3,602 
3, 763 
3 '763 

424 
1 '364 
1,560 
1,601 
1,870 

1,437 

1,486 

1,735 
1,820 
1,896 
1,945 
1,961 

2,081 
2,318 
2' 276 
2 '368 
2,586 

2 '701 
2 '799 
3,116 

Returns 
to real 
estate 

1 '261 
4,527 
3,934 
2,661 
4,442 

4,577 

1,896 

3,318 
4,617 
5,063 
5,083 
4,409 

7,163 
7,946 
5,783 
5 '853 
8,126 

7,104 
7' 175 
8,746 

Value, 
land and: Rate of 
service . return on 

:buildings real 
~ estate 

28,523 
56,465 
76 '200 
95 '453 

122,904 

63,631 

84,118 

ll4 ,068 
115,912 
121,780 
127,484 
135,279 

143,542 
4/153,962 
4/162,787 
4/172,217 
!/180 ,317 

4/185,184 
4/192,386 
- 207,272 

Percent 

4.4 
8.0 

. 5. 2 
2.8 
3.6 

7.2 

2.3 

2.9 
4.0 
4.2 
4.0 
3.3 

5.0 
4/5.2 
4/3.6 
4/3.4 
4/4.5 

3.8 
3. 7 
4.2 

1/Net income of farm operators (including inventory charges) plus (1) cash wages 
and value of perquisites furnished to hired labor, (2) interest on farm mortgage and 
nonreal estate debts, and (3) net rents paid to nonfarm landlords. A portion of the 
imputed rental value of operators' dwellings (interest on the value of dwellings) 
was deducted from gross income because the value of dwellings was excluded from the 
value of real estate. (See footnote 3.) 2/ The allowance for all labor (including 
hired labor) was obtained by multiplying the average cash wage rate per hour by the 
estimated total man hours required for farm production and overhead. This estimate 
is less than the man hours actually available for farmwork. The allowance for non­
real estate capital includes actual interest and service charges paid on nonreal 
estate debt plus an interest allowance on the equity investment.in machinery, live­
stock, feed crops stored on farms, and working capital. The interest rate used was 
the average rate on Government bonds, dividends on common stocks, and farm mortgages 
The allowance for operators' management represents 5 percent of the annual value of 
cash receipts from farm marketings and Government payments. 3/ Total market value 
of farmland and service buildings, excluding operators' dwellings, March 1. 
~ Revised. ~/ Preliminary. 
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able 45---Farm ownership transfers: Estimated number by various methods, per 
1,000 of all farms, 48 States, years ending Mar. 1, 1935-73 

Year 

935 •••••••••• : 

I = 
940 •••••••••• : 

45 •••••••••• : 
46 ..•••••••• : 

I • 94 7 .•••••••••• 
948 •••••••••• : 
49 •••••••••• : 

50 •.•••••.•• : 
51. .•••••••• : 
52 ..•••••••• : 
53 ..•.•••••• : 
54 ..•••••••• : 

55 ..•.•••..• : 
56 ..••.•..• ; : 
57 ...••.•••. : 
58 ...•••.••• : 
59 •••••••••• : 

60 .•.••••.•• : 
61 .......... : 
62 .••••••••• : 
63 •••••••••• : 
64 ••.••••••• : 

65 •••••••••• : 
66 ..•••••••• : 
67 ..•••••••• : 
68 •••••••••• : 
69 ....•••••• : 

70 .••••••••• : 
71 ..•..••••• : 
72 .••••••••• : 
73 •••••••••• : 

Voluntary :Foreclosures Tax sales All other 
sales 2/ sales 1/ 

19.4 

30.3 

51.5 
57.3 
57.6 
48.9 
40.9 

37.0 
39.4 
37.4 
34.2 
29.9 

31.9 
32.3 
31.3 
31.2 
31.3 

30.7 
28.1 
28.5 
28.5 
28.5 

30.3 
31.1 
30.9 
30.4 
30.6 

27.8 
28.7 
34.0 
41.0 

21.0 

12.5 

1.9 
1.5 
1.1 
1.0 
1.2 
~ 

1.4 
1.5 
1.6 
1.3 
1.7 

1.9 
2.9 
2.0 
1.7 
1.6 

1.6 
1.5 
1.6 
1.2 
1.6 

1.4 
.9 
. 8 

1.1 
1.0 

3/1.6 
- 1.4 

1.4 
1.3 

Number per thousand 

7.3 21.4 

3.3 

1.0 
. 8 
• 7 
.5 
.4 

.4 

. 3 

.5 

.3 

.4 

.4 

.6 

. 7 

.7 

.4 

.6 

.5 

.6 

.4 

.4 

.4 

.6 
• 2 
. 2 
. 3 

4/ 
!I 

16.7 

15.1 
15.2 
16.2 
15.3 
14.3 

13.4 
12.8 
12.6 
11.8 
12.1 

12.4 
14.4 
13.7 
14.5 
14.8 

14.2 
14.5 
15.2 
14.7 
14.6 

14.3 
13.7 
12.6 
12.5 
12.9 

12.0 
3/12.6 
- 12.5 

13.5 

Total 

69.1 

62.8 

69.5 
74.8 
75.6 
65.7 
56.8 

52.2 
54.0 
52.1 
47.6 
44.1 

46.6 
50.2 
47.7 
48.1 
48.1 

4 7.1 
44.6 
45.9 
44.8 
45.1 

46.4 
46.3 
44.5 
44.2 
44.8 

3/41.4 
3/42.7 

47.9 
55.9 

}} Includes foreclosures, assignments, bankruptcies, and related defaults. 
Y Includes inheritances and gifts, administrators 1 and executors 1 sales, 
d miscellaneous or unclassified sales. 
2/ Revised. 
V Included in all other sales. 
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Table 46--Farm fire losses, United States, 1946-72 1/ 

Year 

1946 ..... : 

194 7 ..... : 

1948 ..... : 

1949 ..... : 

1950 ..... : 

1951 ..... : 

1952 ..... : 

1953 ..... : 

1954 ..... : 

1955 ..... : 

1956 ..... : 

195 7 ..... : 

1958 ..... : 

1959 ..... : 

Amount 

Million 
dollars 

105 

125 

141 

127 

131 

145 

145 

135 

144 

148 

145 

152 

156 

174 

Year 

::1960 ..... : 

::1961. .... : 

::1962 ..... : . . . 
::1963 ..... : 

: :1964 ..... : 

: : 1965 ...... : 

::1966 ..... : 

::1967 ..... : 

::1968 ..... : 

: : 1969 ..... : 

::1970 ..... : 

::1971. .... : 

::1972 ..... : 

Amount 

Million 
dollars 

165 

163 

175 

191 

193 

187 

198 

208 

216 

2/225 

2/235 

2/245 

268 

ll Fire and lightning losses on buildings, implements and machinery, live­
stock, crops, and household goods. 

2/ Revised. 
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Table 47--Selected Federal Crop Insurance data, United States, 1970-72 

)ey: 
1970 ••••••••• : 194 
1971 ......... : 192 
1972 3/ ...•.. : 192 

rus fruits: : 
970 ••••••••• : 27 

1971. •••••••• : 27 
972 'if ...... : 27 

970 ......... : 575 
971 ......... : 583 
972 'if ...... : 583 

ton: 
970 ......... : 299 
971 ......... : 299 
972 'if . ..... : 299 

970 .•••••••• : 82 
971 ......... : 83 
972 'if ...... : 83 

bined crops: : 
970 ••••••••• : 7 
971. •••••••• : 7 
972 'if ...... : 7 

s: 
970 ••••••••• : 259 
971. ........ : 261 
972 'if ...... : 261 

beans: 
970 ••••••••• : 602 
971 ......... : 603 
972 'if ...... : 603 

acco: 
970 ••••••••• : 253 
971. •••••••• : 253 
972 'if ...... : 252 

at: 
970 ••••••••• : 734 
971. ........ : 732 
972 y ..... ': 732 

other 
ps: 4/ : 
70 .. -:-•••••• : 505 
71 . 509 
72·ii::::::; 509 

1, all 
ps: 
)0., ....... : 3,537 
71 ......... : 3,549 
72'§} ...... : 3,548 

Insurance 
units 1 

Maximum 
liabilit 

Premium Indemnity 

Number -------- ------------- 1,000 dollars ---------------

2/11,301 
I/11,351 

10,117 

2/7,733 
2/5,995 
- 6,091 

2/82,087 
2/100.225 
- 82,251 

2/27,866 
2/19,480 
- 15,391 

2/8,141 
- 4,992 

3,171 

3,673 
2/3,690 
- 3,312 

22,795 
y2o,oo2 

14,814 

2/55,556 
2/55,431 
- 52,551 

109,374 
2/104,417 
- 97,400 

2/106,886 
2/103,278 
- 95,727 

2/35,231 
2/35,840 
- 32,549 

2/470,643 
2/464,701 
- 413,374 

2/12,676 
2/14,559 
- 12,703 

2/32,998 
2/25,027 
- 25,845 

2/150,384 
2/232,938 
- 174,419 

2/73,550 
2/56,532 
- 57,112 

2/4,673 
- 2,816 

1,813 

10,107 
2/13,126 
- 10,174 

9,990 
y9,277 

6,291 

2/65,436 
2/67,085 
-69,325 

2/217,762 
2/210,388 
- 213,219 

2/181,195 
2/212,608 
- 195,978 

2/92,044 
2/99,748 
- 88,104 

2/850,815 
2/944,825 
- 854,983 

2/921 
1,017 

925 

2/3,225 
2/2,562 
-2,757 

2/7,832 
2/11,583 
- 8,296 

2/4,789 
2/3,784 
- 3,618 

2/539 
- 316 

207 

381 
2/484 
- 376 

660 
585 
381 

2/3,923 
2/3,922 
- 3,904 

2/5,248 
2/5,071 
- 5,008 

2/11,846 
2/13,255 
- 11,952 

4,959 
2/5,230 
- 4, 754 

2/44,323 
2/47,809 
- 42,178 

2/608 
- 308 

562 

2/9,986 
2/1,622 
-3,780 

9,196 
2/4,261 
- 1,696 

6,342 
2/6,305 
- 3,312 

2/499 
I/217 

144 

79 
67 
95 

310 
146 
468 

2/2,302 
2/2,823 
- 2,495 

3,054 
yl,960 

1,748 

y5,436 
5,586 
5,055 

2/4,000 
2/5,255 
- 4,837 

2/41,812 
2/28,550 
- 24,192 

Loss ratio 

0.66 
.30 
.61 

2/3. 10 
-2/.63 
-1.37 

1.17 
.37 
.20 

1. 32 
2/1.67 
- .92 

.93 

.69 

. 70 

.21 

.14 

.25 

.47 

.25 
1. 23 

.59 

.72 

.64 

.58 

. 39 

.35 

.46 

. 42 

.42 

.81 
2/1.00 
- 1.02 

.94 

.60 

.57 

Insurance unit usually means all acreage 
ty under the same ownership. 2/ Revised. 
hes, peanuts, peas, raisins, rice, apples, 
es. Tung nut insurance was discontinued. 

of the same crop farmed by an insured in the 
3/ Preliminary. 4/ Dry beans, grain sorghum, 

tomatoes, tung nuts, sugarbeets, sugarcane, and 
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Table 48--Hail insurance on growing crops: Coverage, premiums, and indemniti 
United States, 1940-72 !f 

Year 

1940 ........... : 
1941 ........... : 
1942 ........... : 
1943 ........... : 
1944 ........... : 
1945 ........... : 
1946 ........... : 
1947 ........... : 
1948 ........... : 
1949 ........... : 
1950 ........... : 
1951 ........... : 
1952 ........... : 
l9.c;3 ........... : 
1954 ........... : 
1955 ........... : 
1956 ........... : 
1957 ........... : 
1958 ........... : 
1959 ........... : 
1960 ........... : 
1961 ........... : 
1962 ........... ; 
1963 ........... : 
1964 ........... : 
1965 ........... : 
1966 ........... : 
1967 ........... : 
1968 ........... : 
1969 ........... : 
1970 4/ ........ : 
1971. ~ ......... : 
1972 y ........ : 

Coverage 2/ 

243 
340 
476 
622 
805 
938 
973 

1,199 
1,288 
1,240 
l ,OS 7 
1,371 
l ,589 
l, 776 
l '897 
2,06 7 
2,117 
2,410 
2,452 
2,456 
2,495 
2,422 
2,658 
2,831 
2,903 
3,096 
3,173 
3,488 
3,534 
3,518 
3,633 
3,962 
4,090 

Premiums 

Million dollars 

9.2 
14.9 
20.7 
26.9 
34.9 
42.1 
42.5 
58.4 
53.7 
55.2 
40.1 
53.9 
65.5 
69.4 
72.6 
77.2 
78.1 
95.4 

103.8 
98.8 

103.0 
96.8 

109.0 
lll. 2 
112.5 
117.0 
llS .0 
124.6 
128.6 
126.8 
125.1 
131.7 
132.4 

Indemnities 

3.6 
9.3 

13.0 
19.4 
21.9 
24.2 
17.0 
27.7 
28.5 
26.8 
16.7 
36.2 
34.9 
49.8 
54.5 
44.7 
73.1 
57.9 
54.6 
45.3 
59.9 
66.8 
81.3 
72.6 
72.1 
73.9 
56.9 
88.2 
72.1 
81.7 
66.6 
93.1 
77.9 

Loss ratio 3 

Percent 

39 
63 
63 
72 
63 
58 
40 
47 
53 
49 
42 
67 
53 
72 
75 
58 
94 
61 
53 
46 
58 
69 
75 
65 
64 
63 
49 
71 
56 
64 
53 
71 
59 

1/ By mutual and stock insurance companies, and State hail departments. 
2! Partly estimated. 
3; Indemnities as a percentage of premiums. 
4! Revised. 
S/ Preliminary. 
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COVERAGE 

. . . . . . . . 
Year North- Lake Corn "Northern· Appa- ·South- · Delta· ·southern·M . · P ·r · U.S. 

: east · States · Belt : Plains : lachian: east : States : Plains : ountaln: acl lC:total 2/ 
. . . . . 

Million dollars 

1958 .............. : 17.5 188.8 1,077.0 398.1 231.6 56.9 7.1 178.3 173.3 123.7 2,452. 4 
1959 .............. : 15.4 194.0 1,134.0 375.5 248.1 66.9 8.3 153.3 159.9 101.1 2,456.4 
1960 .............. : 15.6 181.3 . 1,147.4 388.5 253.2 69.1 7.8 170.7 163.6 98.3 2,495.5 
1961 .............. : 14.8 163.2 1' 130.3 323.0 289.4 76.0 8.4 170.1 146.8 100.3 2,422.3 
1962 .............. : 15.7 158.7 1,199.4 366.4 359.2 101.6 19.8 159.7 185.6 91.7 2,657.9 
1963 .............. : 16.9 179.3 1,338.4 370.1 370.2 ll3. 8 19.1 141.5 188.4 93.2 2' 830.9 
1964 ........•...... : 20.0 188.7 1,433.9 363.6 352.5 ll2 .9 24.3 142.1 187.4 78.0 2,903.5 
1965 .............. : 22.4 199.3 1,583.9 396.8 323.4 101.7 24.0 154.1 210.2 79.9 3,095.8 
1966 .............. : 19.2 210.0 1,747.4 376.6 327.3 97.0 18.5 ll7 .6 174.8 84.6 3,173.0 
1967 .............. : 17.7 231.4 1,945.0 417.4 331.7 98.5 27.6 lll. 7 186.9 119.5 3,487.5 
1968 .............. : 12.6 257.2 1,925.6 443.2 317.0 99.1 29.4 155.4 198.1 96.6 3,534.2 
1969 .............. ; 13.4 261.8 1,905.4 445.2 339.4 101.3 29.9 139.4 186.7 95.9 3,518.4 
1970 .............. : 11.3 ~275.8 ~2,017.3 ~438.0 3/340.3 ~110. 8 39.1 ~134.9 3/174.6 3/90. 8 ~3,632.9 
1971 .............. : 8.9 338.1 2,191.6 519.9 327.3 ll5.S 48.3 95.5 197.2 120.1 3,962.4 

-..J 1972 4/ ........... : 27.8 346.7 2,285 .0 470.4 355.5 106.0 62.6 114.6 194.4 127.1 4,090.1 
VI : 

PREMIUMS 

1958 .............. : .8 7.8 23.9 29.0 12.1 2.6 . 2 13.3 ll.5 2.6 103.8 
1959 .............. : .7 8.0 24.3 25.8 12.7 2.9 . 2 11.3 10.6 2.2 98.8 
1960 .............. : .6 7.9 25.2 28.4 12.4 3.0 . 2 13.0 10.0 2.2 103.0 
1961 .............. :. .6 7.3 24.4 22.6 13.6 3.2 . 2 13.8 8.9 2.2 96.8 
1962 .............. : .6 7.2 27.6 26.6 16.9 3.9 .4 12.6 11.1 2.0 109.0 
1963 .............. : . 7 8.0 30.2 25.4 17.6 4.5 .4 11.2 11.0 2.0 111.2 
1964 .............. : . 8 8.7 31.1 25.3 17.2 5.1 .5 11.1 10.9 1.7 112.5 
1965 .............. : .9 9.0 34.6 27.4 15.8 4.5 .5 11.4 11.4 1.6 ll7 .0 
1966 .............. : .7 9.3 38.1 25.8 16.1 4.4 .3 8.3 10.2 1.7 ll5 .0 
1967 .. · ............ : .6 10.2 41.9 29.5 16.1 4.7 .5 7.8 11.0 2.2 124.6 
1968 .............. : .4 10.7 42.5 30.6 15.4 4.6 .5 11.2 11.0 1.7 128.6 
1969 .......... · .... : .5 10.5 42.1 30.5 16.6 4.8 .5 9.7 9.8 1.8 126.8 
1970 .............. : .4 10.3 ~43.6 3/2 8. 9 16.6 5.1 . 7 8.9 8.9 1.7 3/125.1 
1971 .............. : .4 12.1 47.0 33.5 13.9 5.3 .9 6.5 10.1 2.0 131.7 
1972 4/ ........... : 1.0 12.4 47.9 30.4 15.3 4.8 1.2 7.9 9.4 2.1 132.4 

--continued 
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Table 49--Hail insurance on growing crops: Coverage, premiums, and indemnities, United States, 1958-72 1/--Continued 

Year 
North­
east 

Lake 
States 

Corn 
Belt 

INDEMNITIES 
. . 
:Northern: 

Plains 
Appa- : South­

lachian: east 

. . : u.s. 
Delta :southern ;t-1ountain: Pacific: total 2/ 

States : Plains : : -

Million dollars 
1958 .............. . 
1959 .............. : 
1960 .............. . 
1961 .............. . 
1962 .............. : 
1963 .............. : 
1964 .............. : 
1965 .............. : 
1966 .............. . 
1967 .............. . 
1968 .............. : 
1969 .............. : 
1970 .....•........ : 
1971. ............. : 
1972 4/ ........... : 

0.2 
.1 
.2 
. 8 
.6 
.3 
.1 
.2 
. 3 
• 2 
.1 
.2 
.2 
.3 
.5 

4.3 
7.2 
4.3 
6.8 
4.8 
6.0 
3.3 
4.2 
3.7 
6.0 
5.7 
2.8 
3.4 

10.3 
4.7 

9.8 
6.3 

14.7 
17.5 
18.8 
13.0 
24.1 
26.5 
12.8 
39.2 
20.1 
34.7 

3/21.2 
- 35.9 

32.8 

18.3 
14.7 
18.0 
12.5 
20.2 
18.6 
18.9 
14.7 
17.3 
20.5 
17.2 
14.3 

3/15.6 
- 20.8 

12.8 

2.8 
3.9 
6.2 
9.0 

10.6 
10.9 
8.1 
8.6 
9.4 
7.7 
8.3 

10.7 
3/7.9 

7.7 
8.4 

0.6 
1.3 
1.4 
2.9 
4.0 
5.1 
2.3 
2.0 
1.7 
2.8 
3.2 
2.7 

3/5.6 
- 6. 2 

4.0 

1/ By mutual and stock insurance companies and State hail departments. 
2! Detail may not add to total because of rounding. 
3! Revised. 
4! Preliminary. 
S/ Less than $0.1 million. 

5/ 
S/ 
5; 
--:-2 
. 2 
.1 
.1 
.2 
.1 
.5 
.4 
.3 

3/.8 
-1.1 

.3 

6.6 
7.6 
9.2 

10.4 
10.2 
6.6 
6.8 
8.2 
4.8 
4.5 

10.0 
8.8 
4.3 
4.3 
4.6 

9.1 
4.0 
5.7 
6.3 

11.2 
10.9 

8.0 
9.1 
5.7 
6.5 
6.7 
6.3 
6.9 
5.3 
8.6 

2.9 
• 2 
. 3 
. 7 
.6 
.9 
.4 
. 2 

1.0 
• 3 
.4 
.9 
.7 

1.2 
1.2 

54.6 
45.3 
59.9 
66.8 
81.3 
72.6 
72.1 
73.9 
56.9 
88.2 
72.1 
81.7 

3/66.6 
- 93.1 

77.9 



..... ..... 

Item '1940 '1945 '1950 '1955 '1960 '1961 '196.2 '1963 '1964 '1965 '1970 '1.971. '1.972 : ,1.973 
: : : : : : : : : : 
: 

ASSETS :------------------------- Billion dollars -
: 

Physical assets: 
Real estate------~-----------: 33.6 53.9 75.3 98.2 130.2 131.8 138.0 143.8 152.1 160.9' ~0~.1 214.1 230.5 258.7 
Nonreal estate: : 

Livestock 2/-----------------: 5.1 9.0 . 12;9 11.2 15.2 15.5 16.4 17.3 15.8 14.4 23.3 23.6 27.2 34.0 
Machinery and motor vehicles------: 3.1 6.5 12.2 18.6 22.7 22.2 22.5 23.4 23.9 24.7 3i. 9 33.9 36.0 39.1 
Crops stored on and off farms 1/--: 2.7 6.7 7.6 9.6 7.7 8.0 8.8 9.3 9.8 9.2-10.9 10./ ll.S 14.1 
Household equipment : 

and furnishings-------------: 4. 2 5.6 8.6 10.0 9.6 8.9 9.1 9.0 8.8 8.6 10.1 10.3 11.0 11.9 
Financial assets: : 

Deposits and currency-----------: 3.2 7.9 9.1 9.4 9.2 8.7 8.8 9.2 9.2 9.6 11.9 12.4 13.1 14.0 
U. S. savings bonds----------~-: · .2 3.4 4.7 5.0 4.7 4.6 4.4 4.4 4.2 4.2- 3.7 3.6 3.7 3.9 
Investments in cooperatives-------: .8 1.2 2.1 3.1 4.2 4.5 4.8 5.0 5.4 5.6_ 7.2 7.6 8.0 8.6 

Total-----------.--------:52.9 94.2 -132.5 165.1 203.5 204.2 212.8 221.4 229.2 237.2 305.1 316.2 341.3 384,3 

CLAIMS 

Liabilities: 
Real estate debt------------: 6.6 4.9 
Nonreal estate debt to: 

5.6 8.2 12.1. 12.8 13.9 15.2 16.8 18.9 28.4. 29.5 31.3 .. 34.5 

Commodity Credit Corporation 4/---: .4 .7 1.7 2.2 1.1 1.4 
Other reporting institutions S/---: 1.5 1.6 2.8 4.0 6.7 .7.0 
Nonreporting creditors~---~----: 1.5 1.1. 2.3 3.2 4.9~ 

1.9 
7.5 
5.4 

2.0 
8.5 
6.0 

---------------- . 

1.9 1.5' 2.7 1.9 2.3 
9.5 10.0. 15.8 17.4 19.6 
6.7 7~2 11.2 12.3 13.7 

1.8 
21.9 
15.4 

Total liabilities-------· ----:10.0 8.3 12.4 17.6 24.8 26.2 28.7 31.7 34.9 37.6 58.1_ 61.1 66.9 73.6 

-----

-, 
___; 

Proprietors' equities----------------:42.9 85.9 120.i 147.5 178.7 178.0 i84.l 1&.9.7' l9J'.;l !:9!.1 24z-:-Glli.1_274:4_3l:Q.7 __ --··---; 

Total--------------------:52.9 94.2 132.5 165.1 203.5 204.2 212.8 221.4 229.2 237.2 305.J,__31_6~2 34.L.3. )~'+_,_l__ ' 

1/ Data for 48 States only. Revised. 
2/ Beginning with 1961, horses and mules are excluded. 
3! Includes all crops held on farms and crops held off farms by farmers as security for CCC loans •. On Jan. 1, 1972, the latter totaled 

$ .534 million. · 
4/ Nonrecourse CCC loans secured by crops owned by farmers and included as assets intbisbalance sheet. 
S/ Loans of all operating banks, production credit associations, the Farmers Home Administration, and discounts of the Federal intermediate 

credit banks for agricultural credit corporations and livestock loan companies. 
~/ Loans and credit extended by dealers, merchants, finance companies, individuals, and others. 



...., 
00 

Table 51.--Comparative income statement of agriculture, United States, selected years, 1940-72 l/ 

Item ~ 1940 ~ 1945 1950 : 1955 : 1960 : 1965 : 1966 : 1967 : 1970 1/:1971 . . . . . . . ' 
1972 

HOW NET INCOME WAS OBTAINED :Million Million Million Million Million Million Million Million Million Million Million 
:dollars dollars dollars dollars dollars dollars dollars dollars dollars dollars dollars 

Total gross farm income: 
Cash receipts"from farm marketings----------: 8,382 21,663 28,461 29,490 34,154 39,350 43,294 42,693 50,455 52,805 60,671 
Government payments to farmers--------------: 723 742 283 229 702 2,463 3,277 3,079 3,717 3,145 3,961 
Home consumption of farm products-----------: 1,210 2,356 2,063 1,678 1,250 813 817 745 745 712 777 
Rental value of farm dwellings--------------: 744 1,052 1,464 1,741 1,981 2,300 2,352 2,481" 2,907 3,096 3,431 
Net change in inventory i/------------------: 281 -439 812 215 343 994 -81 659 119 1,697 671 

Total-------------------------------------:11,340 25,374 33,083 33,353 38,431 45,920 49,659 49,657 57,943 61,455 69,511 

Production costs, other than wages, rent, 
and interest on mortgages: 

Feed bought-------------~-------------------: 998 2,738 3,283 3,880 4,923 5,749 6,324 6,472 7,197 7,931 8,951 
Livestock bought, except horses and mules---: 517 1,011 2,004 1,539 2,502 2,913 3,498 3,391 4,324 5,123 6,667 
Fertilizer and lime bought------------------: 306 657 975 1,185 1,315 1, 754 1,952 2,124" 2,209 2,495 2,604 
Repairs and operation of capital items------: 1,038 1,689 2,975 3,600 3,966 4,073 4,227 4,495 5,006 5,249 5,411 
Depreciation and other 
.consumption of farm capital----------------: 797 1,310 2,665 3,700 4,244 4,982 5,281 5,746 6,734 7,188 7,848 

Taxes on farm real estate and 
personal property--------------------------: 451 557 919. 1,141 1,502 1,943 2,108 2,275 2,946 3,071 3,238 

Seed bought---------------------------------: 197 435 518 566 510 637 626 678 827 997 1,071 
Miscellaneous-------------------------------: 

Total-------------------------------------: J 1vuu ,,~,u ~Ja•v~ ~~,u~J ,.,,,. ,J,uiJ , 1 

784 12081 12763 22204 22829 31628 32854 41068 5,117 5,501 5,81.0 
c;: noo 0 /."70 ., c. 1n.., , .., 01 I: 'l1 "7n1 '>C £"7n 27,870 29,249 34,360 3Z,555 4],,600 

Net income from agriculture-----------------: 6 2252 15,896 17,981 15,538 16 2640 20,241 21,789 20,408 23,583 23,900 27,911 

HOW NET INCOME WAS DISTRIBUTED 

Wages to hired labor (cash 'and perquisites)---: 1,029 2,299 2,811 2,615 2,923 2,849 2,889 2,878 3,643 3,807 4,108 
Net rent and Government payments to : 

landlords not living on farms 5/-------------: 448 1,064 1,233 1,057 1,010 1,328 1,442 1,305 1,310 1,317 1,429 
Interest on farm-mortgage debt-~--------------: 293 221 264 402 628 1,077 1,205 1,343 1,717 1,856 2,030 
Net income of farm operators------------------: 4 2482 12,312 13 2673 11,464 12,079 14,987 16 1253 14 2882 16,913 16,920 20,344 

Net income from agriculture-----------------: 6,252 15,896 17,981 15,538 16,640 20,241 21,789 '20 2408 2~,583 23,900 27,911 

REALIZED NET INCOME OF FARM OPERATORS 

Net income of farm operators------------------: 4,482 12,312 13,673 11,464 12,079 14,987 16,253 14,882 16 •913 16,920 20,344 
Net change in inventory-----------------------: 281 -439 812 215 343 994 -81 659 119 1,697 671 

Realized net income of farm operators-------: 4,201 12,751 12,861 11,249 11,736 13,993 16,334 14,223 1?,01? ~~17 21,015 
l/ Prior to 1960 data for 48 States only. Beginning in 1960, Alaska and Hawaii are included. £/Revised. 

physical changes during the year irt all livestock and crops on farms, except crops under Commodity Credit Corporation loans, with the changes 
valued at average prices for the year. ~/ After subtraction of taxes, mortgage interest, 8nd other expenses paid by such landlords. 
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