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WORLD WHEAT CROP AND WMARKET PROSPECTS

The world's supply of wheat for the remainder of the 1929-30 markets
ing season is considerably less than for the corresponding period of the
rast season and prices are expected to improve within the next two months,

Qaccording to the United States Department of Agriculture.

The world's crop appears likely to be about 3,400,000,000 bushels,
580,000,000 bushels less than last year and 120,000,000 bushels less than
the average of the past five years. The reduction in production is offset

. o some extent by ar inerease in carryover. Stocks accounted for at the
beginning of the ssason amounted to 593,000,000 bushels, or 170,000,000
bushels more than on July 1, 1928, The increase in carryover, however,
leaves the world supply 360,000,000 bushels short of last year. The total
supply is but slightly larger than the average for the past five seasons,

‘hen British parcels prices.averaged about 160 cents per bushel,

The world visible supply is about 250 to 300 million bushels greater
than would normally be expected from the present world crop, but‘the world
will consume this amount in one month and it is to be spread over nine months.

In looking at the large worid visible supply of about 500 million
bushels, the fact that the supply remaining ta come forward has been greatly
reduced must not be overlooked. Practically all of the increase in visible -
supply over what might normally be expected is in the United States and

maada.' The visible supply of Camadian wheat amounts to over 200 million
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bushels, but there is only about 50 million bushels more to come forward
from the farms of that country. The visible supply in the United States
amounts to about 200 million bushels, but receipts are declining and the
vheat remaining on farms in the United States is now less than last year.
Australia and Argentina have sbout cleaned up old wheat stocks and the pros-

z
pect is that, the new crops will be about 150 million bushels less than in

the past season.

Shipments from surplus producing countries July 1 to November 9 are
reported to be 72 million bushels behind shipments from the same countries Q
in the past season, but the total supply from which the shimments for the
season are to be drawn is about 400 million bushels sho?t of the evailable
supply for the past season,

The elevators of many European ports are¢ reported to be about full, '
Mr, Foley cables that the ordinary wheat storage space in Liverpocl is
filled but that ships and other space are being utilized to store grain.

The Berlin office cables that the elevator space at Continental ports is

scarce. DBarges are used %o supplement elevators in storing grain. The

stocks at these Eurcopean ports, however, are small. Ordinarily the grain .
moves from the ports about as rapidly as it is received without much accumu~
lating. Any decline in shipments to thesc ports would result in & reduction

in stocks in a very short time,

Bvidences of relief from the effects of large visible stocks of wheat
are beginning to appszar, Roccipts in the United States and Canada are de-
clining. The visible supply in the United States has apparently reached its
peak and has bBegun to declinc., The weekly Argentine shipments of old wheat:

have been.reduced and little remains to be shipped from Australia., Our -
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Agriéultural Commissioner in Berlin reports smeller stocks of wheat on farms
end e reduetion of stocks in Berlin. Smaller shipments «re in prospect from
the Danube countries. All of these faéts point %o the possibility of a fair-
1y rapid reduetion in the visible supply through the next few months.
APpafently the decline in the price of stocks contributed to fhe re~
cent decline in wheat prices. It is not to be expected, howevser, that the
consumption of wheat will bs affected adversely by the decline in th: prices

of stocks. A decline in the gener=l pricc level of 41l commodities provably

'@vvould reduce  the whcat price level to some oxtert. It seems likely that

after the futures markcis become somowhat stobilized, wheat prices vwill re-
adjust to a normal suoply—prlcu rei ationshin for the senson,

‘Taking into zccount dcevelopments in the sezson to date, it is esti-
mated that the average brice of wheat in Britgsh markets (British parcels)
for the seasﬁn July 1, 1929 - June 30, 1930 will average 150 to 166 cents
rer tushel as compared with 129 cents for the past season. In the ﬁnited
States the price of soft red winter will proﬂably average about the same,

and the prices of other classes of wheat about 20 pents per bushel higher,

‘h&n in the pest season. This will require the average prices for the

remainder of the season to be from 10 to 15 cents per bushel higher than
in the first week of November. Prices are likely to begin to improve .
within a few weeks cnd be considerably above the presonﬁ level in January

and Febru-ry.,.
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Yorld Production sud Crop Conditions

Porccusts «nd estimates in oo countrics to date indicate a produc-
tion of 5,024,000,000 ovushels, «03 million bushels less than last year
when these countrices produced over 85 per cent of the world's crop outside
of Russia und China. Weather conditions to dute scvem to indicate & yield
of about 1l bushels per acre in argentina, which upon the acrecge reported
planted would result in a crop of <bout 215 million bushuls compured with
S0 millions last your. sustralia irdicutes u crop of about 112 willion
bushels, compured with 160 millions produced last yveur. o priveate corres-
pondent indicates o smaliler crop in Austrilia. It seems likely thet world
production, outside of Russia nd Chinz, for the scason 7ill be about 530
million bushcls short of last yeur.

Table 1. - WHEAT: World supply, price wnd disappeirunce,

—

=

1923-1929
H Production
Yeer ;0 United ¢ aqiaan T opoont i s alinty , a/ 1l other

' States . Canade  ‘.rgentina : Austr 111:buropc a/ -y

+ Miilion s Million : Million : Miilion ; Million ¢ Million

: Dbushels : bushels ¢ bushels :  bushcels : bushels : bushels
1925-24 797 : 474 . 248 . 125 ¢ 1,2b7 : 650
1924525 ¢ 854 : 262 . 191 : 1lob . 1,058 . 610
192626 876 s 295 s 191 . 115 s+ 1,397 s 667
1926 .27 . R3L : £07 : 221 s 161 : 1,210 . 596
192728 878 : 480 : 259 : 118 : 1,268 . 678
1926-29 . 992 s 567 : O&0 . 160 . 1,409 : bh2
1929-30z/ 792 2 294 . _(215) . 112 s 1,397 . 590

: : : : s tAverage price

¢ World :Shipments ¢ Stocks ¢ Total : Totdl « wer bushel

:production;  from : accounted: supply : disup- :  British

s o/ :  Russia <for July 1. ;PLLrLnucs s purcels

:+ Miilion ¢ Million ¢ Miilion s Miiliom ¢ Miilion

: bushels : bushels ¢ bushels ¢ bushels ¢ bushels o Cunts

: ¢ s : : :
192324 3,b51 21 : 005 : 3,877 s 3,628 ¢ 121 ‘
192 -25 . 5,150 1 . 549 « 3,b00 s 3,209 179
1926226 5 O,4u1 5 27 . 291 : 3,759 ¢ 53,484 ¢ 170
192637 . 5,426 s 49 : 275H : 3,750 s 5,403 164
1927-28 . J,061 4 5 s 347 s 4,015 : 3,692 154
1928-29 3,990 . 0 L 421 + 4,351 : 3,758 129
192930 . 5,400 ¢ 0 . 593 s 3,993 : (5,550) ; 150 -~ 160

a/ Excludes Russia.
b/ Excludes Russia &nd China.
¢/ Preliminary.
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Crous in the Southern Hemisphore

The outturn of the sustrolian uand sigentine crops is still somewhot
uncertain but it now scems rewsonubly cértuin thut the crops of thesc two
countries will be about 150 million bushels short of the past scason.
Private reports. os to the Hrobublc outturn of the wrgentine crop viry from
around 200 te 240 million bushels. - ‘& 0:ble from the Internctionnl Institute
reports -un estinuty of the austrelirn crop .t 112 miilion bushols. .
»provate corrospondent in nustr lia, ‘however, estim.tes the crop ot about 90
to 100 mwiilion bushgls. H suys thut in the latter part of September the
eastern st.-tes had two Vcbk ‘of Very severe.drought, cccompanied by night
I'rostse. This returied the developuent of the crop wand in some centurs
growers commenccu to feed off the whew.t vith their shcep. Since Scptember,
however, ' there has been some ruaine The crop of Western sustralia was pro-
gr8551ng sutisfu ctorlly until id sugust shen a dry oeriod materially affect-
eu the -crope - Hu nyw reuuces his Stlmute of the crop of Western ,ustralia

from «5 to S0 or 35 millio sn Bushelsq - e

;
' s

Shipnents frum the Sohthérn Heuisphere have slowed up. Little remoins
of the 0ld croup in sustralia anéd shivments are aversging cnly about 500,000
bushels per week. o considerable umount of (1ld vheot still rewains in
Argentina, but shipments huve declineds - - .,

”he HOmeer UIflClul repert mukes )r.cticully ny chunge in the csti-
mutes: of the CencGian crop, lewving it 294 million bushels, compured with
567 millivns produced last velr.  autumn conditi.ns cre nct fuvoridble for
the 19350 crop. The ru sinfell from the beginning of Scptember te dute has
been heavier than a yenr <go but still below n.rmele It hos been demon-
stritod th.t wuisture in the ground from fall reins is an import.nt factor

in making the Cuncdian crop. Only cbeut an.everage or less thun averoge
crop could be expectea from the precipitotion reccived this foll to dutce

The Canadian crop has moved rapidly to mnrket wnd unly & small pro-
sortion. of the crop remauins in the hands ot the producers.  AGuing estimated
production .tv stoecks oun furms, sugust 1, indicutes o totel form suuply of
abopt 300 million bushels, compured with 570 millicn bushels last yeur.

Rece ints ut country clcvutor «nd pletform loacings, Lugust 1 to November 1,
have amounted to about 175 millicn bushels, as compered with 250 millions
last year, leaving in the hunds of pruducers only <bout 125 million bushels
as compired with 320 millions last year. .. Conadian swmthority cstimttes
thet only. about 50 willion bushels nore are to be murketcd.

The Canadian visible swply, including country clevator stoucks, is
very lurge, smeunting on Wovember 2 to wbout 213 million bushels, s comoared
with 158 millions last yeure Tho country clevitor stoueks Jere cbuut 70
million bushels the suue as & year ago. TFhe increwse in the visible supply
is in terminal clevitors and is due both to @ nere ropid movement in the
grain from farm to market, and te a slower expurt uovemont then last your.
There are larger supplies of Conudion Jshedt in the United Stites, in
Canadian ewstorn seabourd points, in the Lake Horts, wnd ot Fort William
and Port .rthur. Apparcntly the storige capacity ot many points is sbout
filled to the linit of working capacity.
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Canadas Exportwble surplus' of wheat

e Bushels
Production, 1929 .-.;onoooo.;;bucbo-‘onoo-o-oco 293,899'000

Carryover, July 31, 1929 seeeessisessecsensess 104,426,000

Total sugpiy Cereersinnsettestenneateeaian 398,525,000

Loss in cleéning and graih~not morohantablg.... »I0,0QOQQOO
. Avadlable supgly;.........;.f.;........... 388,325,000
SEEC ANEG, F000eseaasvascessssassanasessssesonans 90,000,000
For export and carryover...L.............. 298,325,000

‘ExQorts: . : v
AUEUSE weeueass 13,051,000 ‘ '
September ceees 9,626,000°
October (rough
estinate)eses._15,000,000
cereseraacaane_ 07,677,000

BELlE‘LnOG NOVGn_ibOI' l Ssetscensscsesser Ve 260,64&:8,000 .

Cal‘ryover, July 31, 1950.....l.‘..I.'.‘..'I“.l.‘l/t‘)o,ooo\’ooo

Probable expurts, Wove l=July 51..........;...%/200;0Q0,000

l/ Approxinate figure..

. Cunedian exports have fullen far behind last yedr. Shipmonts frem 2
Fort William, Port .rthur, Vancouver and Prince Rupert, from July 1 to
Noveuwber 8, have amvunted to 856 millioh bushels, compured with 196 millions
in the correspoun.ing veriod of last seuson. PFacing & large crop, Canada
‘shisped large quantities of old wheut in July -wnd Lugust lust yeur, to
clewr the way for the new crop. Facing & croy only cbout half as ‘lurge at
the beginning of the present scascn, shu has shipped a little less than
half as wuch old and nev whewt. Nuch Of the whe .t shi,ped from the head of
the Lakes is held in castern slevators to be exported during the winter,
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Lust yoar Cunadu expoerted 408 miilion bushels of vhent including
flour, and had o carryover cf 104 millicn bushels 2t the end of the year.
This year she can not export nore tuan 200 millicn bushels sithout reduc-—
Taking inte account the usual loss in clouning, seod,
anda fyol, tnd &lluwing ror & woderate curryouver, Culicl may be expecte. to

ing the curryover.

cxport about 240 nillivn bushels.

Lbout 40 willivn bushels having been

cxported leaves apvroxinutely 200 million bushels t. be exportel in the
period Novembor 1 to July S1, as cempureC with about 500 nillions expurted

in the eorrcspuncing perioc of the past sewscn,.

. The Cunudian cruy is grading consideribly highoer than last yuar,
Inspections thriugh Cctober grided 87 pur cent No. 3 and cbuve, us com-

pared with 39 per cent lust yoirx,

The curum crop appcars to be sndler

than lust year. In these three munths insoectiovns of Jurum cocuntes to
6,500,000 bushuls as conpered with 14,950,000 in the corres,oniing ncnths

o year g0

Canudian prices are wveraging higher thun a4 yeur ago, «no the orices
of the differunt grades wre closer tougethor,
the last week of October are given below, in comperiscn with o yuar &g0.

Table 2 - Winnipeg:  Wheat prices. -

The averiges of pricus Juring

Gruade

‘Weekly aver:ige orice per bu

Weekly averuge pricce per bu

*  october 21-26, 1929 *  October 22-27, 1928
: Conts : Cunts
Noslhordesaseeacsnss 156.0 ¢ No guctations
No. 1 northorn..eos 155,8 : 122.4
Nose 2 northerficesa: 132.7 : 114,8
Noe 3 northernesee: 128.8 : 109.7
Noe 4 northornesse: 125.3 s 101.1
No. b northoerfieeess 1i5.1 : 89.4
Noe & NOortherne.ee: 94.1 . 7844
FiClannesanacansnst 81.3 : 73D

Canadian Grein

Statistics,.

The low grede and low priced whoat compotiticn frow Cinada will b
much loss than in the Last scason.
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The United St .tos

The supply of vhe'tt renaining in the United St .tes to, be murketed is
wrobably not very difforent from thet of & wear wgo. The totul suuply at
the beginning of the couson - pruduction plus curryover - wos aboeut the same
28 at the beginning of the pu.st season., Purmers, however, indicated inten—
tions tu suw o larger oreq of winter wheut wnd thurcfore'used nore scula
The accounted for ex ris to November 9 total 64 nilliun bushels, cumpLroed
Jith 73 nillions in the corres yonding seriod of o yeoar ago. It is estimuted
that nill consumution fur the first threc nonths of the scuson totale. 151
million bushels as conpured vith 149 millicns in the corres,onling months
ef the previeus seesons  Data as to Octeber cuvnsumpticn are not yet available.
Lssunling. thet it egualed October last year, it wuuld aspesr that the total
arn.unt of wheat renuining in the countyy awailable for carryover, cunsumption
and enport iIs about the sans @6 a4 year ago.

The nost striking festure of the wheat sitw.tion in the United Statc‘

is the lurge visible suypnly, which according to repcrts to the Bureau of -

rgricultural Bconcuies on Nuvember 9 teteled cbout 200 aillicn bushels. This

is noerly one-thire of vhat farmers heve to narket fron the 1929 crop. Begin-

“ning the season at o high level stocks increwsed rapidly through July and

Auvgust, reaching a peak toward the ond f Qctoburs. During the past two weeks

stocks have declined. 4Apparcntly this narks the beginning of the end of a |

veriod uf heuvy wmarketings «nd ooungestea torminals, '
Surie questions heve been ralscd as to what the Unite. Stutes will

do with all the wheut on hanl. Luding carryover wné 20 million bushels of

Canadiun wheat to be ground in bund} there wvould be o total supply of

1,057,000,000 bushuls %o be'utilized, srpurted ane carried over into the

next season. Assuning:that 90 nillivns ore used in sececing, 520 nillions

arc utllized in wills for Conestic cunsuption, and 50 millions are fed on

the farn, there would be 397 nillion bushels for expert wnd carryover.

Last yoeur carryover wabunted to 245 million bushels. This can be recuced

to 150 nillions by expbrting 247 millicn bushels of. wheat. including flour.

Since e have ulready ex,orted 64 nillion bushels, there would be 183 .

millio@ bushels or sbout 23 millions er nonth, to be exported for the

remainder of the scason. This is o lerge awmount but 44 cun be.moved as

in the 1920-21 scasun 221 nillion bushels were expurted in these uonths.

Exports frum the Unitel States in the reaninder of “the seusvn may not guite

rewch 180 miilion bushels but smaller suyylies tu come frou .ustralia,

sregentina and Cuntda jill leave the way open for expurting largu anounts

from the Uniteu States,
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Grindings of wheat by Commercial Mills (for domestic

Months

July
August
September
October
November
December
January
February
Mareh

‘i' April
- May
June

Total

consumption and export)

1928

1,000
bushels

42,713
51,427
51,773

. 56,987

48,760
45,449
49,170

44,364

45,130

42,345

45,782

1929
1,00C
bushels

45,869
50,849

43,678
567,578

Report of stocks of all’ graln at. principal markets as of’
November 9, 1929 .

Domestic wheat in store and afioat‘ as reported for markets in
the United States, decreased 2,933,000 bushels during the week ended

November 9, asi compared with an increase of 177,
correspondlng week a year ago.
less than one per cent during the week.
remain practically filled.

000 bushels during the

Stocks of grain ot Kanses City decreesed
Bcth private end public elevators
Stocks in public elevators at Chicago decreas-

ed one per cent and in private elevators the decrease amounted

to 1.7 per cent, making a decrease of 1.5 per cent in total ‘stocks there
At Minneapolis there was practically no change in public
elevators but in private elevators there was a small increase of about two
per cent, bringing the total increase to 724,000 bushels during the week.
Stocks at Duluth and Superior remained uncbapged. Receipts of wheat de-

. durlng the week.

creased to a small extent

at Chicago, Kansas City, Minnecapolis, and Duluth,

with the greatest decrease at Minneapolis as compatéd with the previous
week. The decrease at Minneapolis for the week was 389,000 bushels.
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Table 5.~ WHEAT, DOMESTIC: Stocks in store and afloat, United
States markets, July 7, 1928 - Jamary 27, 1929 and
July 6, -~ November 9, 1929

: Stocks fIncrease over previous week
Week ended | : - : . ; -
: 1928 ' ' 1829 ; 1928 ; 1929
:1,000 bushels:1,000 bushels:1,000 bushels:1,000 bushels
July 6 ......... : 38,849 : 98,364 : 252 : 2,922
13 ..., : 38,837 ¢+ = 98,763 - 02 5,399
20 il : 42,873 1 104,990 4,036 1 6,227
27 ool ! 52,421 : 116, 149 : 9,548 : 11,159
Mg, 3 ool ! 65,241 : 135,813 12,820 @ 19, 664
10 covnnnnn. : 72,811 56,297 7,570 ¢ 20,484
17 iininnn, : 82,590. ¢ 171,508 9,779 15,211
24 ... : 88,239 : 179,015 : 5,649 ! 7,507
O : 93,870 : 186,051 5,631 7,036
Sept.7 ......... : 97,377 :+ 187,991 3,507 1 1,940
4 e, ¢ 101,344 : 192,046 3,967 ¢ 4,055
2l ..., t 109,187 ¢ 195,025 ¢ 7,845 2,979
28 ..., v 115,469 i 197,443 6,282 2,418
Oct. 5 ... ..., : 123,797 : 199, 157 H 8,528 1 1,714
12 oo, v 128,989 : 200,517 5,192 1,360
19 covennn.. ¢ 134,706 : 201,023 5,717 506
26 ciiiia.. 1 138,486 ¢ 202,620 3,780 1,597
Nov. 2 vouunnnn. : 139,493 1 202,461 1,007 ¢+ - 161
1 v 139,670  :a/ 199,528 @ 177 -2,933
16 ...t : 138,369 : : -1,301
25 ..., : 138,908 : : 539 :
30 viiinnnn. : 140,172 : 1,264 @
Dec. 7 ol : 139,830 : - 342
Moo : 141,349 : : 1,519 v
Rl ... ¢ 142,092 ! 743 4
28 ... ! 144,351 ' H 2,259 H
Jan. 4 ....u.... 1 142,326 : -2,025
11 ..o : 138,685 H : -3,641
18 vevennnn. 1 134,804 ' 3,881
25 ... ..., : 133,262 : : -1,542

) . [3
. . 3

se *2 aa ee oo

Compiled from commercial grain stocks in store in'printipal:Undited States
markets, as reported to the market news service of the Bureau of Agricul-
tural Economics.

!

a/ Preliminary.
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: Pricos

In the week endlng NOVBﬁber 14 futuro 01051ng prices recached new lows
for the soason. Prices recovercd ‘some .of the loss during the two days at
the closeﬂof the- week, -howevery on- the strength of firrmess at.Liverpool
and;repOrﬁs of a l& rgér voluwo of . oxports at the lower nrices

Tho cash wheat m.rkets dld not refloct to a very groat oxtent the drop

i]ln futurc plos1ng prices during -the week -ended November 8, as the weekly
average pricc of most-classes of wheat made only moderate- declines while that
“of hard red spring advanced slightly. The . weighted average cush price of all

clagses aiid grades at eii markets-only declined one:cent to 120 cents per
bughel as compared with 108°cents’ a year ago.: The class of durum made the
greatest Qecline of the veck and No. -2 amber at-linnéapolis declined four
cents to 118 cents. oo 2 red winter at 8t. Louis and No. 2 hard winter at
Kansas . Clty oach declined ohe cent to 15 30 and 118 ceuts respectively,: while
tue prlce of No. 1 dark northern ptm;r* 2t Mimneapolic advanced two cents
to 130 colte per bushel. The price of western white -ns indicated by the

'qv4r3ge ot dally cach quotatlione at {ecattle declined two ceuts o 119 cents

as &ngnSt 115 contg a ycar ago. © Cash prices. have becone weaker since Novem—
ber 8. Thc °pread between ‘cash closing prices at Minneapolis and Winnipeg
narrowcd tnroe certs dur1n5 the vieek t0 six conts in favor of Vinnipeg as
conmpared with @ spre=d of one cemt in favor of Minncapolis last year.

It now scems necessary to reduce our previous estimates of the proba-
ble average of prices for the season in muarkets of the United States. The
world supplies for the present season and the past scuson are novw indicated
to be larger than they vwcre estimated to be at the begiuuing of the scason,
The dopreos1on of prices in September and October by the heavy ®arly market-
ings of ‘grain-in Durope and large stocks in the United States, togetlar with
a declinc in the price level and some derro $ion in cpceulative muriets, in-
dicates that the Average for thc scason-is-nét 11 tely to:reach the level

'1nd1catcd cqulor-*n the year. The aproximate average price-for.the scason

to date, the varqr “for the we ek ended November 8, 1929, and the estimated
avorayc prlcco “for thc season by classes at trincipal mmrkots,:are as follows:

»Price- per bushel

Probable

Average of -Average, average
_ SVIeeKs: veek ended prices. for
“guly B-lov.l LOV. 8, 1929 the scason
Gents . Gemts  Cents
‘NoW £ hard rdd wintor, Kansas City... 123 = o118 125-135
"NMo. 2 red winter, StuLouiSeeeeseesses 133 ) 130 _ 135-145
Fow L dark northern spring, L . . :
‘ Mil’lll@&pOliS. l 6 4 00 0 002 02 c&-.o LR I N B AR N ) M 139 N . . 150 N 140—150
Now 2 amber durum, Minneap0liS.seeess : 129 o118 : 130-140

No. 1 wostorn white, Scattleeessveses . 125 . 121 . 25-135

Prospects for new crops will, of course, have some influcnce upon these
averages and will materially affect the course of prices in the latter part
of the scason.
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Table s - WHIAT: Closing vrice of Sepﬁémber and December futures

September futures

S s ons P : 0
Wimmipeg Liverpool ° Buenos

Date ‘ Chicago ‘Kansas City:Minneapolis -
: : : : : s Aires a/

: 1928: 1929: 1926: 1929: 1928: 1929: 1928: 1929: 1928: 1929: 1928: 1929
:Cents:Cents:Cents:Cents:Cents:Cents:Cents:Cents:Cents:Cents:Cents:Cents

Aug 29: 110: 132: 103: 127: 109:b/134:b/111:b/154:b/131:b/140: 114: 115
Sept 5:_ 110: 132: 103: 127: 108:b/134:b/111:b/152:b/130:b/142: 114: 120
: December futures
12: 113: 144: 107: 137: 110: 14b5: 110: 158: 129: 149;3/110:g/123
19: 115: 139: 109: 135: 112: 140: 1168: 151: 131: 144:b/110:¢/118
26: 118: 137: 112: 131: 115: 141: 116: 148: 135: 138:b/113:c/113
Oct 3: 118: 133: 112: 128: 114: 137: 118: 142:; 136: 138:b/113:b/114
10: 1i7: 185 111: 130: 113: 137: 118: 148: 135: 141: 11719/126
17: 115: 130: 110: 125: 111: 130: 118: 144: 136: 13%6: 117:¢/122
24: 113: 120: 107: 114: 109: 122: 117: 132: 134: 1ou: 116:¢/118
31: 116: 128: 111: 122: 112: 151: 119: 140: 137: 134:¢/116:¢/119
Wov 7: 114: 123: 108: 117: 1103 126: 118: 134: 134: 129:¢/116:c/116 '
14: 116: 116: 110: 111: 111: 120: 120: 128: 135: 120:¢/116:¢/114

21: 117: ¢ 110: ¢ 112: : 119: : 135: ic/1163
26: 115: : 109: s 111 s 117: s 134 :c/113:
g/ Prices are of day previous to other prices.
Q/ October futures.
_c_/ February futures. .

Table 4 -~ WHLDAT: Weishted average cash price at stated markets

:All classes: No. 2 : o, 1 : No. & : ¥o. 2 : Vestern
Week : and grades:liard winter:dk.a.spring:amber durum: red winter: white
ended :s8ix markets:Hansas Citvil.inuneapolis:iiinneapolis:s St. Louis ; Seattle a/

s 1928: 1929: 1928: 1929: 1928: 1929: 1928; 1929: 1928: 1929: 1928: 1929

:Cents:Cents:Conts:CentssCents:Cents:Cents:Cents:Cents:;Cents:Cents:Cents

Aug 23: 108: 128: 104: 122: 123: 1il: 109: 131: 127: 134; 112; 128’
30: 110: 123: 106: 120: 22: 134:; 109: 127: 144:; 130: 113: 125
Sept 6: 110: 128: 106: 12b: 12b: 137: 104: 132: 147: 138: 113; 126
13: 107: 15G: 105: 126: 123; 140: 104: 131: 14&3: 137: 115: 126
20 108: 128: 107:; 125: 126: 138:; 107: 127: 145: 134: 116: 123
27s 111 125: 110s 123: 130:; 133: 109: 121: 148; 135: 117: 120
Oct 4: 107: 263 110: 124: 2b: 135y 109: 127: 145; 133: 118: 121
11: 109: 128: 111: 25 24, 137: 113: 101ls 149: 136: 120: 20
18: 105: 125: 109: 21: 121 134: 108:; 131: 147: 132:; 120: 120
26: 105: 119: 107:; 117: 119: 127: 1lbs 122:; 138: 128: 117: 118
Fov 1: 110: 121: 112: 119: 124: 128: 121: 122: 140: 131; 117: 121

8: 108: 120: 110: 118: 122: 130: 114: 118; 1:1: 130:; 115: 119
15; 109: ¢ 113: i 120 : 110: i 146; o 117
22 110: 114 1256 s, 118: i 145: 3 118:

- .
. . . 13

_@/ Weekly average of daily cash guotations basis No. 1 sacked 30 days delivery. .
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Wheet merkets in the Oricnt

Prospects for morkoting American wheat "in Japan this season are con-
sidered more favorable than last year, according to Commissioner Nyhus.
smerican wheat prices ere favorable to the lmportatlon of American wheat,
wherecas last year the price differential was decidedly in favor of Canadlan
wheat, Although Jupanese wheat imports-for the year beglnnlng October 1
are expected to be about 25,000,000 bushels against 28,000,000 bushels last
year, the imports of American wheat are expected to amount to about
lS,OOO;OOO bushels -compared to omly 3,800,000 bushels last year.

Japanese buying of foreign wheot has been slow this season but heavy

purchasing is expccted to follow the recent improvement in the exchange
vilue of the yoen as nntive supplics are short this scason, The Chinese
embargo on exports of wheat from Manchuria together with price considerations
will practically eliminate Manchuria as a source of supply. Japanese flour

‘ millers, however, cnticipate somswhat smaller oparations than during the

iE' past season dus to a general business depression and weak domestic market
and a poor export demand ss a result of Americcn competition in the north
China flour market.

Flour prices at Shanghai continue too low t0 warrant millers pur-
chasing forelgn wheat according to a cable from Mr. Nyhus. An early
decline in the milling irndustry is expected as receipts of domestie wheat

. are small and quotations on foreign whect are sbove the price at which
controcts may be made profitably. An inactive demand from north China
contributes to the weakness.of the flour mrrket. The largest flour
milling company in Shanghai is planning to close down more than half of
its present milling ecapacity at the close of November and one miller who
had contrects for possible December whent shipments has sold his speace.

~Native wheat is quoted ot $1.12 psr bushel aond native flour at $1.29
per bag. United States western red No. 2 was guoted at $1.36 per bushel
on November 11, Quotations for Cnnadian wiere higher than Amsrican wheat
~ excepting for graae 6 and feced wheat and Australian wheat is materially
' higher than either. American or C-nadian wheat.

The Tientsin flour rerket is overstocked acéording to a report from
Vice Consul Paschall at Tientsin. Stocks on Sepbtember 30 were estimated
at more than 5,000,000 bags or two and one-half times the normal supply.:
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Tablc 6% — TIENTSIN: Wheat flour cleared through the customs,
July 1926 - August 1929

.

Morth  © 1926-27 - 1927-28  °  1928-20  ©  1920-30

: 1,000 pournds : 1,000 pounds : 1,000 pounds : 1,000 pounds.

e

TULY weveeeen ® 32,602 : 28,894 : 18,158 95,040
AIE vevennene : 7,000  : 18,140 : 22,318 : 80,84C
Sept eveniees t 2,012 5,105 : 37,078 : ’
0Ct wevvvonnn @ 3,474 16,887 : 33,284 :

OV woveenvenn @ 5,384 : 24,920 : 9,385 :

Dec eevnnnnes 8 . 5,362 : 38,477 : 30,984. :

Jan veevoecees o 999 : 4,829 : 55,981 :

Feb weeerunes 3 . 3,105 28,797 : 23,064 :

AT eeeenonns = 6,862 : 47,723 : 74,021 :

ADI' ceveeeese ¢ - 29,2106 : 50,148 : 97,115 :

MEy seevenens t 28,962 38,955 : 79,672 :
JUNE . veenense @ 24,864 : 48,451 : 69,882 :

Total eov., @ 149,832 : 362,326 : 550,942

-

The Continertal European wheat morket situation during October 1929 3/_

Price developments in the Continental Buropean wheat market the
past month have varied considerably with a somewhat firmer tone becoming
evident as pressure due to the heavy movement from surplus areas and large
farm murketings has lesscned. Takings of overseas wheat increased to some
extent, cspecially by the Belgian flour mills and the German mills of the
lower Rhinc. Business in the flour trade elsewhere, however, remained
restricted. Trade stocks of wheat still appenr rather large, becouse of
heavy nmarkestings of continental wheat but the reduced imports of overseas
wheat have apparently reduced the weight of port stocks cspecially in some
important countries. Antwerp stocks of wheet on October 15 appeared to
be congiderably below the previous month, and there is also reason to
believe that larger import purchascs in Italy will have resulted in a
decline of port stocks, following o puriod of very small imports (July-
September). Farm deliveries showed a declining scasonal tendency.

Business in Danubicn surplus regions continued fairly good with
price movements indicating that the surplus avoilable for export is
graduzlly becoming short. This development continued to the end of October
when Buropeonm orices generally become resistant compared with overseas
prices, thereby appronching import parities in most sections,

5/ By Assistont Agricultural Commissioner Ouen L. Dawson, Berlin, Germany,
October 24, 1929. Supplemented by cable.
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Rye prices in central Burnpe declined coasiderably, with a sus-
tained tone in the Danubian countries. Marketings of rye became less
pressing during October, with farmers occupied in autumm work.

Dealing in feed grains continued active as reported around the
middle of September, Price developments were mixed, but feed barley
prices appeared generally well maintained, while corn prices declined,
as the trade points outy as a result of unfavoragble relation to barley
prices. As a result corn was somewhat neglected compared with barley,
but still considerable aquantities were taken by the Scandinavian countries
and the Netherlands. Germany's demand for barley was also important,
notably for Danubian. More overseas barley was purchased toward the end
of October as farm deliveries in Rumania and Bulgaria are now much slower
as farmers are busy with the corn harvest. Business in oats was gquiet, but
ratner good demand for German oats developed for snipment to England and
the Netherlands at 'sustained prices. Shrinking fodder crops stocks pro-
bably added to .the maintenance of the revival in demand for feed grains.

There has been little revision jn tie estimates of the Continental
wheat crop, the chief exception being Spain which shows a slight raise.
It is to be noted that the distribution of this year's crop has changed
materially compared with a year aggo; the surplus countries show a decrease
of about 20 per cent whereas the deficit countries show an increase of
about 6 per cent. The ouality of this year's crop is quite generally high
compsred with the average. In some cases the quality is said to be even
superior to that of last year.

The Coutinental wheat crop would, on basis of the following figures,
be about 1 per cent below 1928 or about 11 per cent above the aver-ags
1924-1928.

Autumn sowing on the European continent is nrogressing ouite favor-
ably, though egrlier drought caused delsy. The Danubian countries still
complain of lack of rann and resultant delay in the sowing campaign.

Germany

The market for domestic whest was comparatively active during the
first half of October. The market for foreign wheat continued very quiet
except for temporary periods of activity, During the first half of Oct-
ober flour mills in western Germony showed an increascd demand for foreign
wheat. TFlour business as a rule was quiost with purchases mainly for current
needs. Tarm offerings of wheat which were pressing during fugust and the
first half of September have decreased es usual this time of the year owing
to farmers being busy with field work.

Prices of domestic wheat which showved a declining tendency toward
the end of September recovered during the first ten days of October but
following October 10 again declined. This increase of prices was attributed
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to the new government order, efFectJve October 1, which obliges flour
mills to use a larger porcentaée of domestic wheat dur:ng the first part
of the season than was required by the original order. According to the
new order the minimum proportion of all wheat nilled required to be domes-
tic wheat still stands at SO per cent for the whole year but was increased
from 40 to 45 per cent for the per:od from August 1 to November 30 and
specified at least 20 per ceﬁt for OctODer and November

' The follownng table showsg th@ develOpment of domestnc wheat and

rye sgot prlces

Table 7.~ GERMANY: Prlce per. bushel of domestac Wheat and rye,
. August 14 - October 30, 1929 ' S

Dat .o . . Wneat - ' : Rye
ate ., Hambure a/ :~.B:ug.qu b/i._Béflin c/ : Berlin d/
: Cents Cents ¢  Cemts @ Cents ‘

Mg 1 ....v.... . 180 @ 159 . ¢ 160 : 114
2 e O S 51 B 157 . 117
28 ...... P S £ B2 147 111
Sept 4 ......... ¢ 165 . x. 1Bz : 152 : 119
11 ... T 10) N 5o BRI 147 : 114

18 oL oooe 159 N 146 : 111 .
o : 155 : 145 : 144 : 109
Oct 2 ... v s 156 : 145 : 145 : 109
O 164 ¢ 148 2 153 : 112
16 o s 163 t 148 151 106
25 ... co.ot 18l : 147 : 149 : 107
3D L., : 160 : 145 : 147 : 104
Nov & ......... ¢ 159 . H : : 97
B T 1 S E S 96

¢ -

a/ Wneat of any German distTict of at least 58.7 pounds per Winchester

bushel .
b/ Wheat ©of any German district in carloads of 370 bushels of at ;
least 58.7 pounds per Winchester bushel,
¢/ "Mirkischer" wheat of 58-59 pounds per Winchester bushel,
~ 4/ "MArkischer" rye of at least 56 pounds per Winchester bushel.

Wheat imports in September were very small amounting to 3 , 564,000
bushels as compared with 5,266,000 bushels in August 1929 and 8 452 OOO
bushels in September 1928. Exports of wheat in ertember were very large,
being 1,121,000 bushels, compared with 425,000 bushels in August and
584,000 bushels in September 1928, Vns:ble stocks in the interior of the
country have contimied to increasé during September. Wheat stocks in
Berlin increased from 536,000 bushels on hugust 31, ‘to 764,000 bushels on
September 30 then declJned to .approximgtely 700, OOO buShels on .October 31
compared with a quantity of 625,000 buishéls on October 31, 1928. Rye-.
exports have increased conSiderably in September, but remalned smaller
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than in the corregponding months of last year. The rye stocks in the
chamnels of trade are unusually large and this partly explains the
depressed rye .situation. Visible rye stocks in Berlin were 1,968,000
bushels on September 30, comgared with 1,252,000 bushels on August 31,
1928, and 409,000 bushels on September 30, 1928. '

 Mhe farm stock figures recently publisheéd by the German Agricul-
turad Council show that total stocks and stocdks available for sale indi-

cate smaller reserves than last year for winté? and spring wheat.

Table8 .~ Total farm stocks and stocks available for sale on
German farms (in per cent of total crop).

 Crop ’ : Total stocks _i__Avgilable for sale
¢ Oct .15, 1928:0ct. 15, 1929 :0ct. 15, 1928:0ct. 15, 1929
¢ Per cent : _Per cent ~: Per cent ¢ Per cent
Winter wheat : 76.4 67 : 65.1 54
Spring wheat. 20.0 86 : 80.7 : 73
- Winter rye. .. : 711 72 : 46,1 @ 43
Winter barley : 20.4 ot : 30.6 :
. Spring barley : 68,1. 78 : 53.0: . 55
Oats ...... U C87.4 : 37.9
Potatoesg .... 1 84,0 81 : 42,1 29

The following table on the distribution of wheat and rye qnzlity
shows that the best qualities of both wheat and rye have somewhat Larger
shares than last year when a good auality crop was havested. It appears
that the quality of domestic bread grain is bebtter than in normgl years
and that, therefore, somewhat less than the usual proportion of high
quality wheat for mixing is regquired. However, the much smaller crop
ehis year will result in increased net. reguirements over last year when
the quality was also good. :

Table 9.- GERMANY: Weight of wheat and ryé per measured bUshel,l927—1929

: Winter wheat : Winter rye
Year -:Less than: 57-59 Over 59 :Less thant!: B3-55 : Over 55

27 pounds: pounds : pounds :53 pounds: pounds :  pounds

{ Per cent: Per cent: Per cent: Per cent: Per cent: Per cent
1927 ..t 28 i 43 : .29 : 31 i .46 : 25
1828 .. ¢ 7 : 36 1 57 : 70 38 55
1929 .. : 10 29 61 6 33

: : ! : : ‘ :
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France

Wheat markéts in Ffance which were rather firh'énd;active toward
the end of Septemver and at the beginning of October wegkened later on.
Prices were about :the same as a month age. Takings of flour mills were

‘mach restricted as flour sales were slow. Farm deliveries remained small
during the whole period because of the sowing campaign and the harvest of

late crops which kept faxrmers busy. It is still hoped that the Government

will take mction on the relief measures discussed in our last report.
Estimates of the quantity harvested are still greatly at.variance, with
the ocuality reported unusually good.

. Weather conditions remained dry throughout September and the sow-—
. 'ing campaign was, therefore, delayed, -Abundant rainfall in October im-
"proved the s:tuatnon greatlv and it is hoped that no damege will result
from this delay.

Saly

The Italian flour mills which had only very limited requirements
Zor overseas wheat in recent monthg in October started to buy foreign
wheat. It ig evident that quantities of high gluten wheat have to be
smported for midingpurposés despite the good domestic crop. The demandy
for Hungarien wheat has recently become rather active. Prices for
Comestic wheat increased somewhat but the price level remained mostly
below the import parity.

Tue Netherlsnds and Belsium .

Wheat markets in Holland and Belgium experienced a revival of
business during the first half of October after a long period of busi-
ness stagnation. Domestic as well as German flour mills were active,
buyers especially of spot grain and near positions. The visible wheat
sfocks of Antwerp which showed a considerable increase during September
declined from 3,738,00C bushels on Septembet 30 to 1,446,000 bushels
on October 15 but at the end of the month were larger than at the
beginning of the month. After October 15 transact:ons in wheat agaln
became unimportant and prices tended downward

Danube Basin

Active export business of wheat continued. in the surplus pro9
ducing countries of the Danube Basin, and prices showed a firm tendency
through October, contrary to developments in foreign markets. With
surplus supplles in thewe regions gradually being reduced, pr:ces are
improving their parity compared with overseas wheat. Danub:an shipment s

9

.

L
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of wheat and wheat flour by seéqcontinued hegvy and railroad ship-
ments to Austria, Czechoslovgkia, and Italy also seem to have
increased considerably during September:and October.

Trading in Austria and Czechoslovakia was better thap in
surrounding import markets, interest centering chiefly around
Danubian varieties. :

Visible stocks of grain and flour held in public and COOp°ra
tive warehouses in Hungary were as follows!

Wheat Rye Barley Qats Corn Flour

1,000 1,000 1,000 1,000 1,000 1,000
bushels bughelsg bushels buslels bushels barrels

Sept. 18 4,117 1,111 259 . 370 121 398
Oct. 11 4,635 1,320 - $4b 456 106 375

Business in corn, from the standpoint of the Danubian surplus
reglons was fairly good and the corn price improved in relationship
to prices of overseas origin. Farm offerings are rather smsll at
the present moment, and Danube shipments are hampered, as in the
case of wheat, by the low water level in the river due to the long
period of drougbt

The Yugoslavian Government estnmate of the corn crop amounts
to 160,649,000 bushels compared with an estimate of only 71,612,000
bushels 1ast year. Bulgaria estimates her corn crop at 41, 612 OOO
bushels compared with 14,802,000 bushels harvested last year. It
is considered quite likely . that estimates of corn in the Danubian
countries are too 0ptimistic.

Negot:atlons between the Hungarian Export Institute and
delegates from Rumania and Yugoslavia are under way aiming at the
formation of g joint export synd]cate to assure an orderly marketing
of the Cer

Poland

. Wheat markets in Poland continued weak throughout October
with farm deliveries remaining abundant. Takings ’of flour mills
were limited as a consequence of unsatnsfactory flour sales. The
high level of interest rateg and the general shortage of capital
is another reason for the hand-to-mouth policy of flour mills.
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According to recent newspaper reports, a new export company will
expand foreign markets for Polish grain. Farmers are asking for
export bounties. .The difficulties are much more prounounced in
the rye market than in the wheat market.

Soviet Russia

Soviet press renorts indicate a smaller share of bread
grains in total procurings. Developments during the first half
of October seem to Lave begen rather satisfactory in Ukraine,
Lower Volga region snd the consumiang regions, but some declining
tendency was reported from North Caucasus, Middle Volga, Crimea
and central Fertile Region. A steady though slight decline
occurred throughout the Union as a whole between October 5 and
October 20. Transportation, storing and lately difficulties in
providing the grain procurers with sufficient quantities of sacks
and sack-cloth are continually reported and the press fears that
these difficulties may hamper the further development of the
campaign and also possibly result in damage to the quality of the
procured grain.

In comparing estimates of this year's crop with last years
it must be remembered that estimates of last year's cfop were con-—
siderably higher in October of last year than in the later revisions.
The estimate recently published placed the 1929 crop at 84 million
short tons and simultaneocusly revised the estimate for the 1928
crop downward (from 81 to 80 million short toms). a/ It is inter-
esting to note that estimates of the last year's crop were continu-
ally revised downward during 1928-29 from about 86 million short
tons at the beginning of October 1928, 82 during the second half
of October to the gbove mentioned figure of 80 million tons. '

The foreign press has recently reported export offers of
Russian barley, but no definite information as the duantity of
the sales effected is as yet availgble. The ouestion was also
rajsed by some foreign trade pspers whether or not exports of
Russian barley may be followed by exports of wheat. However, a
resumpt ion of Russian wheat exports may be regarded as wery unlikely
under present conditions, unless the Soviet Government will have to.
resort to exportation of wheat in order to meet very urgent obliga-
tions, :

a/ Our August 30th statement indicated that "the crop of all graiﬁs
will be not more than 5 per cent agbove that of 1928 and is more likely
to be only 2 to 3 per cent above'. :
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. : Table 10. - WHELR: Consumption in soecified Burocponn countries
1923-1929
Yoar % . Domestic ¢ Nut E N
a . S T . . o .
_ ‘ Predueticn - : Iaurts : Cunsumption

T, 1.000 bushels &  1.000 bushuls ¢ : L.000 bushols

United Kingdom : o s e o
C o 1928eeiens 3 87,270 : 210,000 : 267,000
19240 000nd s 51,746 : 216,069 : 267,815
19254 000ee 3 52,918 : 187,893 : 240,811
19260 5000s : 51,000 : 216,616 : 267,616
o 192700 0ee. 3 4 B5,764 : 211,089 : 266,853
. 19284ceans ¢ - 49,762 : 203,982 : 253,744
1' ©1929.c000i s {47,500) : :
Italy e - : :
1923 00nes s 224,836 : 70,000 : 295,000
1924000eas s~ 170,14l : 96,259 : 266,408
1925000000 240,845 : 63,870 : 304,715
1926000 cas 3 220,644 : 87,150 : 307,794
’ 19274 0anes ¢ 195,809 : 86,685 : 282,494
. ‘ 1928ccencs ¢ 228,596 : 82,000 : 810,556
3989.50ch' B 259,628 H H
Germeny . : : A
19280 uaenn 3 106,448 : 30,000 : 136,000
1924 00anee 3 89,199 : 71,016 : . 160,215
- 19254400ns ¢ 118,213 ¥ 56,158 ; 174,071
19264acnes 3 95,429 : 93,517 : 188,946
1927 eenns ¢ 120,522 : 91,759 : 212,281
" 192Basanee 3 141,593 : 68,493 : 210,086
. 1929 evaes 115,584 : :
Prance § : :
1923eveens ¢ 275,569 : 51,000 : 327,000
1924 caneness 281,179 : 41,172 : 322,351
1925 ca0sse 3 330,340 : 34,023 : 364,363
19264 000ne 3 231,767 : 53,286 : 285,063
19274 eeese 3 276,128 : 53,855 : 329,983
192840 ceene 3 281,285 : 51,437 B 332,722
1929¢0eene 3 319,863 : :
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Table 11.- WHEAT INCLUDING FLOUR: Net ijmports from principal

exporting covntries, year

beginning July 1

19241229
: : : ! Prel. :Net imports reported
1924~ & 1925- ¢ 1928~ ! est. ¢ July ! o o
Country 25 26 1 25 i lsao- ¢ 1 ¢ ge0 . 9%
: : ! t 30 i _to ¢ :
tMillion :Million : Million: Million: tMillion:Million
sbushels : bushels: busiiels: bushelg! tbushels:bushels
United Kingdom : 216 ;- 188 ¢ 204 1195-210 :Sept.30: 50 & 60
Ttaly .vvvnnn.. : 96 64 82 : 60~ 70 :Sept.30: 19 9
Germany ....... 3 71 56 68 : 80~ 90 :Sept.30: 21 23
France ........ 4 41 34 51 1 20~ 30 ihug. 31 8 13
Belgium ....... 1 39 39 1 41 : 42~ 45 g, St 7o 9
Netherlands ... : 26 27 29 : 33~ 35 :8ept.d0: - 7 7
Czechoslovaxia @ 23 19 17 @ 18~ 17 Mg, 31y O 2
Greece ........ : 2 18 22 + 16— 18 :png, 31: 3 3
Irish Tree State: 19 18 18 ¢ 1o~ 19 :thug. 31 % 3
Mastria ....... : 16 . 15 4 : 14~ 17 0 r m -
Switzerlsnd ... : 14 14 15 : 16— 18 :Sept.30: 4 7
Sweden ........ ! 11 6 8+ 7% 9 1S8ept.30: 2 3
Norway ........ ! 5 1 6 9 : 7~ 9 1hug. 31 1 1
Denmark ....... : 6 6 : 17 3 10+ 12 :fuwg. 31: 2 1
Finland ....... : 4 5 6 ¢+ 6 -7 1hug. 3L 1o 1
Poland ..... . : 7 gl -2 4 1 2~ 6 thug: 3lip/ b/
Spain ....... .. e/ L 1o 15 : 0~ 1: : - -
Estonig o...... : 1 1 1 ¢ 1- 2 July 31:3/ :h/
Latvia ........ ! 8 2 1 3¢ 208 : H - -
Total ,...... ¢ 612+ 517 1 624 ;131 142
a/ Net exports.
b/ Less than 500,200 bushels.

.

Ny
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Table 12

INCLHTENG FLOUR:

-5 -

Net oxporfs from prlncipal exporfing

- WHEAT,
countries, yeQr boglnning July 1, 1924—1928 and estimete 1929-3C
Country - : f" Lot t T :Preliminary
from which i 1924-25 @ 19256-26 ¢ 1926e27_:;1927-28 : 1928-29 : estimate
exported : e T S - - : ¢ 1929-30
‘ : + Million : Million : Million : Million': Million : Million
' : bushels : bushels : bushels @ bushcls : bushels : bushels

i . . ' : .

t United States ... 295 92 206 191 142 : 200-2%0
Cnada cevevenons © 194 220 ‘305 : 305 422 1 225-260
RuUSSia veseecvsns o 27 1 .49 . 5 v 0O "t 0
British India ... 45 .8 ¢ 10 18 i/ -22° 0
HUDGETY evossesas 15 S 19 21 22 24 : 20- 24
RUMania seveeanss @ 4 8 11 s . 2 10~ 15
Bulgaria ........ :a/b/ -2 . 4 2 -2 -1 : -0

ggoslavia ceeees ! 9 12 10 1 8 10- 20°
geria ......... 2/ -1 : 5 mf -1 : 5- 4 0- 5
Argenting ....... 125 1060 -138 178 218 150-175
Australia ...e... 124 77 97 73 - 113 55~ 65
Total ceeevecos & 768 48 - 802 912 670-814

&

a/

Net imports.

b/ Year ended Decembor 31,

Table 1B. - WHEAT,

INCLUDING FLOUR:

672

Shipments from principal exporting countries

¢/ Yugoslavia, Rumanla, Hungary and Bulgarla.

d/ Net .imports. -

Shipments frOm;Ft William, Port Arthur, Vancouvcr

: Total :Net movement from
: : shipments = : Shipments, week ended : July to and in-
> Country : or sxports : cluding Hovember ¢
: : 1928-29: : - : : : .
. 1927-28: a/ . Oct 28 . Nov 2 :‘Nov 9 . 1928-29:41929-30
: 1,000 : 1,000 :- 1,000 ; 1,000 : 1,000 : -1,000.: 1,000
: bushels: bubhuls. bushcls bushels: bushels: bushels: bushels
:‘ada: : : : : : : :
Shipments, four : : - : ' " :
markets g/..., T 333, 555 458,849: ~6,607: 5,312 0,218: 195,577: 84,536
United States .. : 206,859: 163,687:- 2,747: 2,466: 1,818: 73,476: 63,667
Argentina seeve. @ 178 135: 217,903:  4,644: 1,158: 2,632: 39,512: 83,272
Australia ...... 1 72, 9622 114,272: 472 744 528: 17,532: 18,304
RUSS518 ecevesssss ¢ 5,408: 8: 0: 0: 0: 8: 0
Danube and Bulqg[! 62 847: 33,843: 816: 360: 8906: 1,280: 3,604
British India .. :__}§L§68:q§21,739: 0: . 0: 0: 2,88l:d/- 525
Total seeeeoes o 844,614: 966,622: 15,286: . 10,040: 12,092: 330,266: 258,318
Compiled from official and trade sources. - ' o ‘
a/ -Preliminary., :
b/ and Prince Rupert.
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WVH~4e
Table 14.~ WHEAT: Production in specified countries, average
1909-1913, annual 1926-1929
Country P Average. . :. . s s : .
L : 1909-1913 : 1926° ¢ 1927 ., 1928 : 1929 prel.
1,000 1,000 ¥ 1,000 %.1,000 1,000
. * bushels '+ bushels: bushels : bushels ¢ . bushels
Canada sesv.ss o 197,119 . 407,126, 479,665, 566,726, . 293,899
United States.. 690,108 . 831,0407 878,374 902,191 . 791,768
MexiGo weewvewfa/ 11,4817 | 10,333 . 11,890° - 11,031 . 11,559
Total (3)... , 898,708 ,1,248,509,1,369,929,1,479,948 . : 1,097,226
ZUROPE o : -
England and : : : : R
WaleSeesonson 56,770 48,683 . 53,125 47,264 . .. 45,472
Sweden seevece.” $,103°  12,153° 15,835°% ° 19,155 * 18,724
Netherlands... ? 4,976 5,4873 . 6,157F 7,336 . 3,766
Belgitmeessanns. 15,199 . 12,801° 16,277 17,986 ° . 15,995
Luxemburgessses, 515, 622% . 7027 0 713 % .44l
France seevesecat 325,644: 23L,767: 276,128: 281,285 : .. 319,863
SPain eevessseet 130,446: 146,599: 144,825: 119,884 = .. 149,251
Italy seveeceas @ 184,393: 220,644+ 195,809: 228,596 : 259,628
Switzerland +. 1 3,314 4,244 4,1192 4,270 = . 5,791
Germany es.....t - 131,274¢  95,429: "120,522: 141,593 : .. 115,558
Austria ceevuaas 12,6132 9,438 '11,960: - 12,915 = 11,582
Czechoslovakia, : 37,879:  34,120:  40,285: 51,499 : 46,065
Hungary eeeee.t 71,493:  74,908: 76,923 99,211 : 71,833
Yugoslavia seee: 62,024t 71,427 56,568: 103,294 = 94,982
Greece s.s.....2b/ 16,273: 12,403: 12,970: 13,085 : 13,981
Bulgaria see.s ¢ 37,823:  B36,544: 42,121: 50,691 : 34,465
Rumania .ve....23/ 158,672: 110,883: 96,734: - 115,544 = 99,758
Polandeeeeeseeses 63,675:  52,490: .61,093: 59,219 : 60,259
Lithuania ee.eed 3,264:  4,180: 5,273: 6,327 =2 8,818
Malta eeeseesest 1963 310+ Co29%% 289 .t 293
Latvia veeevenst 1,475+  1,860: 2,636 2,499 = 2,205
Finland veeeeeet 137 ¢ 924 2 1,064 998 1,077
Total Burope = : : e : : : ' )
(22)4eeer 1,325,458:1,187,926:1,241,530:1,383,6563 ¢« 1,381,807 {l}
AFRICA : s : : H
Morocco eseesssz { 17,000%: 16,1742 24,618: = 24,746 : 28,049
Algeria seeeeens 35,161: ' 23,551: 28,323: 30,302 : 20,025
TUNISeesoessanet 5,224: 13,0443 8,267: 12,125 = 12,125
Total (3)eeaes: 58,385z 52,7692 61,2082 67,173 : 60,199
ASTA ' H I : e A
India eeveecanes 351,841: 324,651l:  334,992: 290,864 : - 317,595
Syria & Lebanon: (4,000) 2 < 13,940 14,582: 6,490 = 14,499
Japan eeeecoesset 25,088: . 30,188:: 31,018: 30,812 : 31,101
ChoSen ssesesest 6.898: 10,517s 9,043s - 8,595 3 - 9,963 -
Totel (4)eeuswzz___387,827: 379,296: 389,635: 336,761 ¢ 313,158
Australia c.ee.t 90,497 150,762: 118,200: 159,725 -3 - 112,000
Total all counz T : : S T
(BB)eevenneoe _2,760,875:5,029,262:3,180,502:3,427,260 = 3,024,390
Est.world total C e H T N o
eX. Russia = H : : :
and China ¢ 3.401,000:3,426,000:3,661,000:3,930,000 = 3,400,000

Compiled from official sources and International Institute of Agriculture.
ne year only.

a/ Four-yccr average
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World wheat crop and market ProsSpects ceeceeecescssscescersas
World production and crc? conditionS seeesecscessensscossans
Crops in the Southern Hemlsphere PN
Canada-—

Crop and visible SUPPLY seseescesccesssosssosonsrsesascons

Exportable SUrDIUS eessesessssnassasosssosscsacsssssssons
The United States -

Supply and consSWUPLION seesesssssssescsesscossosrocrsanns

Grindings by commercial MillS cesseeccscassssasasseansoas

Report of stocks of all grains at principal markets «e...
Prices seveessceceressssecnscessaonssnssanssoasossssosnsosasn
WVheat markets in the Crient eceeecscscccacssscssesessssscnses
The Continental European wheat market situation during

October, 1929 seeirescercocsersvssorsosasrtonasossssnsnnns

TABLES
82000

WYheat: World supply, price and disappearance, 1923~1929 .....

WInnipeg PriCesS seceesssssssasssssensesssssccesssnsnsssssnss
Wheat, domestic: Stocks in store and afoat, U.S. Markets,
July 7, 1928 ~ January 27, 1929 and July 6-November 9,
1929 tuceereseettenniiiantiotectratiartactasrsossenaanoas
Wheat: Closing price of September and December Futures,
August 29, 1928~November 14, 1929 seveessonsacscocnsesns
Wheat: Jelghted average cash price at stated markets,
August 23, 1928 - November 8, 1929 sevescessrssccscasees
Tientsins Gheat flour cleared through the customs, July
1926 - August 1929 0 4c0 000000 e 000 eReRONOCOIOGIOCOIRIOIOOOIECRTOETS
Germany - Price per bushel of domestic wheat and rye,
August 14 — Ootober 30, 1929 es 0 s P ses ettt e teses e
Total farm stocks and stocks available for sale on German
farms, October 15, 1928 ~ 1929 seesesscrscocccncoonsonss
Germany: Voight of wheat and ryc per measured bushel,
L9287 = 1929 seviosenaersecaosacssssssasssssasssoncscsnse
Wheats Comsumption in specified Buropean countries,
1923 = 1929 tsneecsencreroscasscsncsscarsnssvasaonsoannos
Wheat, including Flour: Net imports from principal export-
ing countries, year begimning July 1, 1924 =1929 eeseees
Wheat including Flour: Net exports from principal exporting
countries, year beginning July, 1924-1928 and cst.
1929=1930 eeveveeccsosasssssroscososssasascsscassosnsnsns
VWheat, including flour: Shipments from principal exporting
COUNLIIOS eveerecscsesesssscenassasscasnceassssncsasencans
Wheat: Production in specified countrioes, ave 1909-1913,
annual, 19261929 seeeasecsscccsesccnssncentsnsossscocsce
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