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\.JHIT:c1D ST:.T'.CS IT.GP .'.R'l:lLH':: 0::? J.GJU.CULTli'RE 
Buretlu of J·.f,·riGll.l.tu~---o.,l :Dc6·~1offiics 

1i/csllingt on 

lJ[.'Y 21, 1930 

Du1•ing tl:.o :past month, t·,lo factors in t:1o >Jorld ·.-rheqt si tuo.tion 

have greatly increased their i;nmedin.te si.;:;nific::mco. 'l'll8y ::1re: ( 1) 

nev1 crop p:;_~ospects, and (2) ovidencc-s of su.-_pplios av:-.ilablG ::rom .:.:t·gentinn. 

e In case of each of these factors, developments }laVe "boon sue~: c.s to 

,a,. ·}··· 

--e 

strGngthen the market situation.. The ·;1int.or uhect crop of tJ.1o United 

St<:1tes h<:1s shovm marlmd. deterior<:1tion from ..:..pril 1 to I·hy 1 ::n:d. :cw'.v 

promises to be s;no.ller tho.n a.Y'.y crop ho.rvested since 1S25. SJ.1i:p;;1ent s of 

·.vheat from .... ';.:rgent ino. d.ecroo.sed sha.r-_ply at out tl~.o middle of .::.i.)ril, m d 

h:we since renmined <:1t o. Io·:f level, there o;," rodueing supplio s o:f :..rgon tine 

v;heat immediately <:1VIi).ilo.ble in Europe o.nd tend.in6 to confirm other indi-

cations thct only sm:.--..11 quantities for ex·_port now res::1in. Both of these 

developments ha.ve reduced tho seriousness of tho large stoc~;:s in the 

United States. 

In the United States, U.::w 1 crop conditions inclico.te o., production 

of Yrintor ulloat of 525 million bushels. This is 53 million bushels less 

tl1nn the estimated 11arvest of last yec,r nnd smaller than any ·:Jintor ':1l1eot 

crop since tho.t of 1925. The grecotost reduction, o.s comp.s.red ui th lnst 

yer-.:r, is indicc.ted for soft -;Tinter -;;7he:1t. Tho indico.tod hnrd ·::rinter crop, 

·m1ile the snc.llest of oxry recent ;{eo.rs except 1925 :1nd 19.~7, is still 

large enough to provide o., considerable ex·port<:1ble surplus. .ll noto.bie 

feature is tho.t o.n especially groo.t d.ecroo.se in production is indico.ted 



for To::c.c c..nd Olclnhomc.. Cl:his \::ill tend to roc;uco tllo quw.ti ty of very 

enrly mc..rkotings ['.nd ';Jill tend to postpone tho time uhon c. la.rgo volu.i;1o 

of ·:vhec.t -_·rill need to bo moved into export in o:.."dor to o..void congestion 

of t ~10 inc_rlmt s. 

For sovoro..l monthc pc..st it h::1s boon evident thc.t supplio s of '.7:ilO.:J.t 

c.v2,ilable for export fro!TI · .: .. rgcntinc. \7oro Viory much smc..Ilo:.- tho..n n yoc.J: 

ago. T:10ugh v1ooldy shipments since tho fi:..·st of tho yco.r have boon loss 

tho.n 1'-c.lf o.s lc;rgo c..s in 1929 they i1nvo nevertheless been r:.1.:1intainecl c..t 

c. fc..irly constnnt level .2nd i1ave c.vero..god 2.7 million bushels '.7eekly from 

tho bogh.ning of tho yenr tl:trougll i.;pril 12. : .. t about tho midcllo of ...:.:prile 

thoro 17!2S c. very sh::1rp d1·op e21d for the :f:J.St fi vo ;-,ceks ..:rgentine ship-

mont s l1avo romninod nt n much lo·.mr lovol, nvor:J.gi:ng 1. 7 million bushels 

nookly. \'li tll Euro:pe.-;;n stocl:s o.lroady muci1 rocluc.sd, t~1is :1ns tended to 

tighten t~10 su-;>11ly si tuntion .::nd to incre:::.so tho demc.."'lq for North kwrico...."'1:. 1e 
Steeles of ':;hont n.vnilablo for o:x:porJG from J..rgontina are 110\7 esti-

mated to be nbout 120 milEon bushels loss than o. yec;r c.go. Sup:plios 

c.vc..ilnblo for o:-:port on Ilay 1, 1929 are ostin1ntod c.t 17L.:: million l:m.shols,._. 

l 
of \7hicll 150 million '.lore sllip:pod from I.I:::.y to December. On tho bo.si s of 

thO• o:f'f'icinl 0 ::>tiraato Oi' tllO ..::..rgontino crop (c.:nd a cr::rryovor Of 25 million 

busholn), SU}J:;?lio s romaininc; for ox-,;?ort c.s of E2,;y 1, 1930 8.mount to only 

33 million 'busholn. Thoro c.ro, horrovor, illcUco.tions t~1at tho officic~l os-
. . 

tinc.to is C.l'l unc'cor-stc..tomo:1t .::nd tl::;..t tho crop ;nr.y bo o,";)out 160 i;1illio:1 

bw:G1ols. l:..ssmning tho crop to bo 160 m:i.ll:i.on ·oushols, su:p:plios romo.ining 

for o::'.f>O!'t on J'.I.~,y 1 2Jaom1tod to only 56 millioi1 -,)UsilOls compD.rod ·;;ri th 174 

million ;JUs:1ols c. yo:1r ngo. T:i1o so· cor..d.itiqns indicate o.. moro fnvornblo 
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prospect for moving Urii ted Stb.tos ~-;:Ll9C.t supplio s ·into ox-port t~1c.n -.-;o.s 

tho cn.so c. yoc.r ngo. 

The :)?ro spect for. tl').O 19.30 ·:roJ,~ld 'Jiloc.t cro1; is quito uncort o..ino 

Tho c.roc. reported inl7 ·c-ountries C;Jnounts to 130 million c.cros, -.-r:hich 

is 3 million nero s or- 2 ·:per cent loss thc.."1 \7o.s h::.:.rve stod in t:i1o s~ne 

countries in i929. Tho corrospondi:hg nroc.s in 1929 :::!inountcd to over 

50 per cent of tho total ·::orld· n.roa.· c.s reported for t:t1o soc.son. Tho 

e. most Sif,"11ifico.nt rocLuction hc.s boon duo to hon.vicr ·:~inter killil1g in 

tho United Stn.tos. It r:1c.y bo ronomborod tiw.t tho .:::.roc. soodod ·.1.:::.s 

43,.-.wo,ooo c.cros, c.bout 2 per cent greater ti1c:r1 tl10 aron sooclod for 

tho 1929 crop. Ho-;10ver:, farmers ro:l)ortod c.b.::-.ndor.J!lont to l.ic.y 1 D.mount-

ing to 11 per cent of tho n.ro.:::. seodod, in com];Jo.rison ·.rit:l -6.5 :per cent 

of tho D.roc. seeded for tho 1929 crop. Tho c.roc:. reported in 16 foreign 

countries totc.ls 91 miHiori c.cros, \'ihich is one r,1illion loss tha.n for 

tho 1929 crop. Reports: genorc.1ly indicc.to some reduction in Cc.nn.dic.n 

e- spring uheo.t soedings. lul ::.nnlysis of factors influencing sooclings 

in recent yoo..rs indicc.tcs t:iJ.o.t tJ.1e totc.1 Cnnn.dic.n c.roc. may not o:x:coocl 

2L.k oillion ncres, 1,255,000 loss tho.n in 1929. 
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Tc.blo 1.--Yli-ill.:.T, INCI,UDIITG FJ;.OUR: Shipments from 
pr inc i po.J. O::'..'lJO rting countries 

. . 
Date Argentina .Australia : Danube : North .America . . ·o 

0 . 
: 1,000 1,000 1,000 0 1,000 . 

bu,§hel§. bushels · "bushels . bushels . . _ ___,_.-

1929-30 : 
Dec. 7 ........ : 3~·1:08 0 524 . : 736 : . 8,153 

0 

14 ....... : 3,312 . 1,056 360 5,350 . 
21 ....... : 2,208 1,036 1,240 : 3,626 
28 •••.• 0 •• : 3,208 2,132 144 . 3,417 . 

Jan. 1 e • • • • a • :· 1,512 : 1,180 : 200 : Ll..,' 8 68 . 
11 eooo•oo: 2,316 1,772 328 : 5,678 
18 ••• 0 ••• : 2,580 2,072 14·1 : 6,230 
25 • 0 ••••• : 4,216 2,728 80 5,619 

Feb. 1 •o•••••: 2,732 0 1,220 . 128 6,212 . 0 

8 • • • • • a •: 2,416 2,056 16 6,136 
15 ....... : 2,892 0 1,592 272 : 5,203 . 
22 ....... : 3,048 : 2,064 96 . 5,540 0 

mar. 1 ·~~·····= 3,028 2,260 : 0 . 3,050 ·e . 
8 ....... : 2,688 2,304 96 . 5,746 . 

15 ....... : 2,284 1,484 496 5,641 
22 ••••• 0 • : 1,516 1,248 0 . 360 . 3,602 . . 
29 . ., . ., ... : 2,412 1,696 : 376 . 5,870 . 

Apr. 5 0 0 0 0 0 D e: 3,152 : 2,012 . 88 . 5,586 0 

12 •• Q •••• : 4,124 868 . 120 . L'.c,886 . . 
19 ....... : 1,696 1,248 40 : 4,183 
26 •••• 0 •• ; 1,600 390 : 128 . 3,902 -0 

I!Iay 3 ....... : 1,565 1,536 : 120 . 5,912 . 
10 ...... ~: 2,·165 : 1,904 . 144 . 5,121 . . 
17 ....... : 1,070 . 960 112 : 0 . . . 
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Mtcr reaching a :peale ear::..~c ilC. .tfp:::-il!t UnHeci Stcte::. \!'::'eat 1):-ices 
declined u:c1til early in Ha:y -.-,.:ri_e:n. ne'.l lo·;; levels for t:(L8 cro:,J ye[;,r .:ere 
reached by both c2.sh prices· ar.d rriees for the :futnl'e 0.elive:des '\li1ich 
are no·:r current. At a loY! of 100.0 cents pe:~. :Yu.sheJ., reached on the 5th 
and 8th of Nay, Chicago 11ay f.ut-o_res ....-mre 2.8 cents belm-: th3 lo11 of a:rry 
previous do·:inS';i'ing in tl13 r:-esent seasc::::. tile :c'igu.re 102.8 }•.a7ing oeen 
reached in Fei.Jru<::.ry. :UUring t:te Febr:..:~.a:;:y C.0\7ns-.7i:'1g, ~1oueve:c. i!iarc:1 futur-es 
at ~hicago had roac:1ed a lo' .. ' of 98.8 cer.ts pe:c 'bushel. O:n I:lo.y 8th July, 

·September a:r.d l'ecembeT futures at Chicago reach<3d lo'.-:s. of 100.6, 103.0 
and 107.8 cents :;?er ~JusLe1., rc specti vel~To 

Cash ulleat :prices in TJnited States r.~art:ets d:8cline0. along :rith 
futures. The all classes ar.d. g:;.·ades avcl~2.:_:e for si:: :uarkots. ·.rl1ic~1 ·::as 
107.8 cents for the tieek eno.ed .k_;,Jril 11, declined. to 9~;.5 c·:u.ts fo:c the 
ueek. enue6. liay 9. Dt:.rir..g thi.s :pe.riod the f..~Teate.st decli:;J.e t:i.1e re:pre-
sentati ve nheats '.7as that of ~~o. 2 llarG. .,-tinter :;hich droj_::>liCd ll. 6 cents 
to 95.8 cents. })Gr 'bushel. No. 2 red. :.7intor at St. LoJ.is dccJ.ined. 9. 7 
cents to 110.8 c~mts per bushel, Ho. 1 darlt northern S;'ring at HiD .. :n.ea:;;>Olis 
9.6 cents to 108.11.., cents -oer bushel and No. 2 8J.u~x;r O.urum at Ivlilmeapolis 
9.1 cents· i;!o 93 ... 9 co.:r.ts :;_J;r ous~1cl. 

The declines in casl1 prices 'Jere sor:J.e·:rhat less t-hnn in futures. 
Thus ',7hile the '-'leekl;,r average of Eo. 2 h2.rcL -:ri1:;,ter at Ko.nsas Cit:, dJ."op-;,1ed 
11.6 cents, the '.l8e~~l~~ a.verage of the llo.y fut""J.ros closing price fell 12.6 
cents and of the July :i:'uturo s 13.7 cents :;,1c r !JUS}lel. '::here '.!as .co,n even 
greater c1ifferenco at lilirrne~J.Jolis •:there No •• 1 d.arlc northern 2J?rins declined. 
9.6 cents -.7hile l.Iay futures doclined. 12.1 cents and J'~ly futures 12.0 cents 
per bushel. .At Chicago the decline in the ave:c~ar;e closing }_)rice qf Ha;:r 
futures \7as 13.3 cents and of Jul:,' :i:'utu:c·os 13.6 cents ~)cr uushel from the 
\7COk ended .l.pril 11 to the \!Gelc ended_ i;l::::.y 9. 

In the pri::1ci112.1 foroi~l1 Dc.'U'lcets tho decline of futures prices ':.rere 
smaller thnn in tho United Sto.tos m:J.rl::ets. Tllc:s '.'fhile Hay futures o.t Chicago 
declined. 13.3 cents from t~lo ·,rool: ended A)ril ll to t:1e ·:mole ended li~~v 9, 
Wilmipog Lb;;r f·L:;,tures doclinod only 10.5 cents anc':. Liverpool 10.'1 cents por 
bushel. Du.ring tho 'same :::_)Oriocl J·~lly f'.lturos e.oclinod nt Chicac;o 13.6 cents, 
o.t \"!imli)Gg 10.8 cents ancl t;,t Livor~;ool 10.2 cents yer bushel. 
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Prices of ·,:hon.t parcJl2 at ·Li vorpool haV:) fluc";uatod lo..rgol~r 
·:;ith tho fluctuations of :futmos. Thoro have, ~-O':iOVo~·y boo:c1 significnnt 
Changes n,s botuecm t1_lo. diffo:.~ont rrl~oats. During Docoml•or Non 3 northern 
Manit ooa uas sol ling nt arou11d 16 to 17 cents per bushel over 63.5 pound 
Rosa.fo vihilo during .iipril tho difforori.co averaged only about 6 cents per 
bushel. Q,u.otations for No.2 ha.rd -.-,inter at Li7or;?oo1, on tho other 
har.d, h::wo seldom boon more t~-o..n 7 cents over 63.5 :po·~md ·Rosnfo and have 
shO\l:n no mo..r lee d trona. as c OiTil1m'O d '.Tit h tho .L;t· eo nt i no ·./heat • . Tl10Y ha.vo ' 
ho·:iOYer, rison as conriJ2.red nitb. No. 3 iY.lt:',:nHoba northern~ 

On J..Ia.y 15 ·:rhoat futures p:r;-ices closed higher t112.n a uoolc previous. 
Adv'J.nces during tho uoolo;: -;:oro irreguln.r, 0ut mriounted to nearly 3 cents 
per 1)ushel in Unitod States m~rkots. July fu;;Uj.~cs 2.t Chico.go closed at 
nearly 104- cents per bushel conr_p.irod -:7ith slightly over 101 conts Nay 8 
ar1Cl 108 ce:ats :,_JG:;:' bushel on tho corresponding date a yeo.r ago. ilt Kansn.s e 
Cit;y- July f'utu.ros closed at a:oout · 97 cents com:._Jc.rod ·;;i't;h 94 cents j_)Or 
l:rushol a ':Joo1!: boi'oro ·:/Gilo at MiiJJ.108.p6lis tho corresponding figures '.70ro 
104 and 101 cents per oushol respectively and ut Winnt:,;;og the close on 
Ho.y 15 vms n.bout 1q9 cents por bushel comja.red ·.:ith 107 cents a •mek 
before. . 

Overseas, pric OS Y18ro 0lso hi~her' adv<::.ncos ·being recorded at 'both 
Liverpool and Buenos .tires. J'Llly fllturos at Liverpool rose from a close • A 
of lll cents n. '.7ook previous t 0 a c].oso of 115 cents por bushel on May 15. W 
Tho Liverpool c lo so ',7as consequently appro:d:natGly 11 cents over Chicago 
a..YJ.d 18 cents ovor Ka11.sas City cio sing prices. There :ws beon a 1-;;'J.rl>:ed 
tendency d-u.ring the past fe'-.7 \7oeJ;:;s for tho spread bot·,7oon Liverpool and 
Chicago quotations to '.Jidon; thus on i.pril 3 tho· sprcn.d 17as only about 3 
cents, t·.ro ueolcs lator it had increased to b cc:nts, then to 8 cants 011 

May 1. Thoro ha.ve~f of cou..rso, boon irrog.1lar fluct1mtions in tho Sj_)road 
a.s 'Jill be soon by tho fact tll2.t it wnountod to 10 cents on ~'yril 24, a 
nevertheless the genorn.l iiicro<:;.sc is ind.ico..tive of the tendency for the W 
United States prices to roach moro defiritoly an OJC".._)ort !Jnsis. The s:proo..d 
/)ot·:~ocn B:uonos !:.ires a:.rKl Li VOT?ool q:.lotn.tions, ·;;hilo fluctunting, :::1n.s 
Slu-r:o. no corros:ponC:ing u:p•:mrd trend during tho past six ·:rool~? ·- ~:rgontina 
hn.ving !Joon upon a definitely o::porting !Ja.sis throughout tho period. On 
I'II.o.y 14 Buenos Lires June futures eJ.osed at 104 cents compared ·;ri th 101· 
cents :c1or !Jushol a ·.Joolc 1Joforo. 
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Table 2.--VJ'Ell:-':.T: Clo:::;ing pr.icc per bushel of July futures 

Chicago =xnncas Ci tv:liii:r..::.!.cu~..,olis: Winnipeg 
• ~ • :.t"" • . .. . 

• Buenos 
Liverpool • ·;r""' ..,/ 

: ..,;~ uu .s::. 

: 1929 : 1930 : 1929 : 1930 : 1929 : 1930 : 19.'29 : 1930 : 1929: 1930 : 1929 : 1930 

:Cents: Cents: Cents: Cent::;: Conts: Cent c:_Conts:_CoJJ,j; c:_Cont c: Cent :3: Cents: Cont s . . . . . . 
Mar. 27: 125 
.i-I>r. 3: 122 

106": 
115 

116 
113 
116 

98 : 
107 : 

: 108 : 
: 100 : 

98 : 
96 : 

120 : 105 : .128 . : 
1·17 
120 • 

11-C, 126 
113 128 
108 126 
106 123 
10L'.: .• 12,::: 

135 
·: 133 

llO 
118 
118 
112 
.111 : 
109 
107 
109 : 

113 
118 

:E./112 :.!?}10 3 
:2}111 :E}105 
:.P}no :.Q./111 
:E}llO :.!?}106 
:.h/108 :.£/105 
:l:Jl06 :.Q/10<', 
: 101 :]2/101 
: 102 :.Q/10Ll .. 

Ma.y 

10: 
17: 
211: 
1: 
8: 

15: 
22: 

124 
121 
117 
118 
108 : 

: 115 
109 : 
106 : 

112 
108 : 

: 110 : 104 
101 
104 

100 :. 

. . 117 
ll4: 
117 =· 

94 106 
97 : 108 

101 
lOt.: 

112 
116 
115 : 

• 122 
: 115 

116 
112 
111 
115 

99: 
29: 

106 
106 
100 

101 : 
99 
93 : 

102 : 

106 
99 : 

107 • 
. : 110 ! 

117 

135 
133 
128 
126 
117 
119 
11? :· 
116 : 9·~: 

June 6: 109 : . . . . : 
Qj Prices arc of day lJroviou.s to other prices. 
Jd Juno future. 

115 
: 

Table 3.--'.T!ill:J.T: Weighted a:vorage cash price per 
imshe l at stated marlmt s 

·llou.~;:: 
ended 

. . . 
:.~u1 c1:::.sscs: I-To •. 2 • :no. 1 : No. 2 • 
: und gr::.~dcs :hard ·,iinter :~.n. spring:w-nbor duruJ.n: 
:six ma.;r:~t s:Ka.nsus City :I:Iim1ec.uolis )!Ihmco.~..,oli s: 
• • • _,.t.; • '...t:"' • 

lTo. 2 . 
red ·.1inte,1~: 
St. Louis ; 

Westorn 
·.1hi te 

Soo.tt1o g) 

: 1929: i930: 1929: 1930: 1929 : 1930: 1929: 1930: 1929: 1930 : 1929 : 1930 

:Cents :C-::mts :Cent s:Cent s:Cont s :Cents :Cent s:Cont s: Cents: Cents :Cents: Cont B . : : . 
21: 115 99 ].17 . 98 135 . no : 123 . 99 139 .. 115 : 120 109 . . . . . . IviE.r. 
28: llO .. 100 112 . 100 : 128 112 117 . 97 . 130 117 115 : 110 . . . . 

/i.J!r. t_. 109 103 . 110 . 102 129 . ll4 . 101 . 130 :· 120 117 112 ~. . . . . . 
11: 112 . 108 114 :· 107 130 118 118 : 103 . 130 120 117 112 . . 
18: 112 102 113 101 133 113 . 98 128 117 ll8 110 . 
25: 107 99 107 . 98 125 109 119 9(, 122 114 116 107 . 
2: 107 : 99 107 97 . 128 . 110 112 96 118 . 113 115 106 . . . 
9: 101 97 10<1 96 123 108 113 9<1- 122 111 no 

16: 103 103 12-1: 109 . ll8 109 . 
23: 101 100 . 121 . ll4 ll6 108 . . 
30: 95 . 94 112 102 110 . 10<':: . . 

: : : 

::J Wool:::ly n.verago of claily c~s:::1 quot~tions "bo.sis lJo. 1 sacked 30 clo.ys deli vory. 
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Tc..blc -1.--:Sri t ish Yi~1.oc..t pric::;s 
(Converte-d to cents }:h .. ;r t)UGhol) 

Parcels 
Hoar. ---·· 

We ole ended . .futures No. 3 1To.2 hard Roso.fo British . 
Friday close . ibni toixt ',7lntor : 6''J. lb • pnrcols . v:r 

LiVOl'l)OOl no:·thorn s}·~ip:r'ing Li VOI"'J?OOl : £} 
• . Li vor-poo1 I,i VCl".fl001 . . . . 

----------
_Cents Cont:?L Cents Cents Cents 

1929-30 : . . 
:Doc. G ... ().: 137 156 . 1~13 HO 145 . 

13 •••• : 133 . 1"') : 136 136 H,O . .._,,~ 

20oooo: 132 149 . . 135 132 138 
27 •••• : 134 . 151 . : 136 : 135 ltll 

Jo...11. ~ 1LL". 157 V~6 139 147 0" Q •• :· : 
lOC'ooe: 139 2./ 153 H,2 : 137 1<1:2 
17e•oo: 130 2./ 1L'.~:7 : 137 133 : 139 
2~1 0 ••• : 132 1<15 136 131 . 139 . 
31. 0 0.: 123 140 132 132 . 135 . 

Feb. 7 •..• : 123 137 128 :1.27 127 ·e 14 •. .. : 122 . 135 : 127 : 123 129 . 
21 •••• : 115 . 128 126 117 121 . 
28 0 • 0 • : 113 125 : 120 116 120 

Mnr. 7 ••• 0: 112 . 124 . 120 . S!./ 113 119 . . . 
14 .. 0 • : 104 119 : 118 . 108 115 . 
21 ••.• : 106 . 118 : !l/ 115 106 116 . 
28o•••= 109 121 116 : 111 : 116 

l..pr. .. 1. •••• : 115 122 118 : 115 119 
11 •••• , 120 129 122 120 . 120 . 
18 •••• , 114 124 120 114 . . 
25 •.•• : 112 119 117 116 . . 

:May 2 •• Cl.: 111 119 . 115 116 . . . 
9 •• •• : 109 . . . . 

: . . 
D) Com:,;mtoct i:Jy Food Rose.::trch Institute~ .::tvoro.ges for "!.7Golcs c:;ndod Scturday • 
Ji/M 1oat. 
rJ 63 pounds. 
if./ 15th and 17th on1;y:. 



Reports to tho Do:J:o.rtmo:l:t of ~·..gricu::;_tu:::.·o indicate thnt 11 :pGr cent 
of tho \linter ·.-,hoc.t ~-c~ sood.cd. is boi:ng ai)nndonud., :111J tl1.e c.,)ndi tions re­
portoG. i:ndico.to o.. ~riold of 13~6 :)us~1ols ro:c QCro 1.~.poT. t~~o c,:;'o:. roruo.ining 
fo1· ho.rvost, ·.Jhicll ·.-:oul;:l result in a crop of 525 r,iEio~~ busr~.;ls. Tho 
abo..nrlol".mont is r,lightly 'bolou tho uvor:::go but co:·1si'ic::;ra·0ly l.?,;cgor t~1nn 
last yonr ·;fhen onl;y 6.5 r;or cm.ct ·.:ns <:>.bo..nclonod. Tho c,cre::J.ge remaining for 
harvest is still lo.rgcr tha.n c-c·:oro.go but is s;no.ller tho.n thnt of 1923 and 
1929. Tho indic2tod yiold is ·.x:lo·:.· tl'nt o:c' t:i1o j):;,·oviou.s sc.ssolJ. rond boloYl 
nvore.go. T:1o indico.tod proctt:i.c-~ion is 53 :;;ill ion ~msl1elc:: loss tl1.::u1. lnst 
yeo.r o:nd tho Si~lnllost since 1-325 ·.-rhcn tho '.7intor '.iho~,t cro::,J 2:1ountod to 
~'.-02 million 'Lmshols. 

l:Iay l cot~ditions indic:J.to a reduction in the -prod.uction of all 
clnssos of ~:rintor ·:rhe~t. The wost signific~JJ.t recluction is i:1 ;:.oft rod 
',7intel· -.7hich -.:ould. be reduced. f:r.'om <:>.oo-...J.t l9C to 165 :,:cillion bclshcls. This 
r;ould. be tho smo.llest crop in eight ~roc.r:o ui th tho o::cej;Jtion of 1928. It 
is marcst to tho :production of 1925 '::ho:1. 'both h!J,l·d ro:ri so;t :i.·od ·.-.ri:ater 
,_.:he2.t crops '1.7oro small. In st-ctdying tho rol~tic:n of t~1.0 roeo:c~t soft rod 
',7intor \7h02.t crops to prico3!) it sho-..<..ld ·oo obsorvod tLat the:; sc:.pply of 
lo'.7-protoin har ... 1. rod Hinter \:-hont is [>.1so <1 f2.ctor in tho h<J.rd recl '>linter 
':ihoat markets. Furthermore, tho sc:r:_)ly of soft rod ·;linter uJ.loat -Jill not 
be SO lo:;r in rol<:::.tion to tho r:·eViOUS SO<..:SOll O.S indiCCctOd 0~:- tho production 
figures. The short crop of 1928 loft :::-, vcr~r Kl<:::.ll c;::.rryovor of soft red 
\7intcr \lhoat, and a lJnrt of tho 1929 cro:.:l :Ls being utilized to restore stocks 
to normal. The SujJpl;y- fro;n tho 1930 harvest, thel•ofoH':l, is to bo nddcd to a 
stocl:: of old ~'il1.oc.t lc,rg'Or th~n tll::tt o::· Jc.1l;y 1, 1929. Eovertt.oloss, consid­
ering th;:;.t the o:·::j?orts of soft red '.-rL:tor ·.-,~:oat i~1 rocont ycnrs }n\-Cl -been 
very small except in ~~c<:>.rs •JllG11 t:ile l:lo.rvost ·Jc.s co:r:sidOl'o.tly lc.rgor than 
noYr indicc.tod. for 1930, it Jfl:POrtrs that tri s cro1J ~10uld sco.rcoly me.ot usu.:1l 
domestic requiromonts fo:r this class of ,._,hoat in tho United Stc.tos. 

Tho hnrd rod YTL1tcr \ThOc.t croJ? is t}lO sr,1nllest L1 recent ~rc:::::.rs ':ri th 
tho o:::coption of 1925 c..nd 1927, lmt tho cro:J is still l::::.:rgo enough to }_)roviclo 
o. C011.Sidoraole o::::;;>ortatlo surplus. The cnl'l~rovcr of :il;:Td rod \iintor .;hont 
also is lilccly to be largo erid possibly l['.rgor thm1 on July 1," 1929. 

Conditions inclicate 2. :;c:.:·od.uction of o.~.1out 37 million bu:hols of f2.ll 
so·:m t;]'}'lOS of ·-1~1i te ullG:J.t, <J.s com~1nreo. '.!i th -:;,5 Llillion bushels :produced in 
1929. Tho significance of this roci.uction ·Jj_ll c.o:;_Jond lal·g,ol~r on tlle outturn 
of tho Vlhito sprinG '.Ihoats. Tho roclu~tion in ':linter so·cm ',7hite \7lloats pro­
bably uill 'l10 mn.d.e up to some o~:tont by ;;10ro e::tensi ve soedings of spring 
\Tho~t. 

Tho record for tho several c1nssos of uhoat in the 1929-30 season is 
not yet coxn:plete, out av::dlablo date indicate that o:c_2orts m:d prices are 
fairly woll in lino \lith \'lho.t might ho.ve boon o::-p0ctod froLl tllo estimates of 
tho crop. The inspected e:x:ports throu.s;h .Ja.:nuu.ry shoi"l thnt tho bu1k of exports 
for tho season consist of tho l1nrd rod \-;inter ~l.nd uhi to uho:c".ts. Only very 
smc.ll ::::mounto of durui:l o.nd soft rod. ,_-,iT:tor '.lhor:..t;s ha.vo boon Ox.Llorted. Out of 
the 191 million l.:rt.1shols of soft reel. ·.-;intol' .1hont, only 2 n:illion busl10ls have 
'boon counted in O}.":pOr'l;s in the :first ::;oven months of tho soason, ::w.1d nc:J.rly 
cll of this nns from tho P<:>.cific Coo.st. 
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Domestic \!heat in sto:te ano_ afloat (:8crear.ed from ::.so million bushels 
as of April 5 to 135 millions as of I.~ay 3. Stocl.:s as of the J.atte:c· date 
still amounted to 22 mE lion ')ushels mo:~e than on the c·::>l~re svcnc1il1g date a 
0'·ea1· ago, i::n.::.t the red.uc~ion i:L1 t:1e stocics in th3 four \Jeaks Yrc.s 15 1:1illion 
bushels, com1_;ared •:1i th 10 millions in the corresJ'Ondin(?; 1Jeriod. a year ago. 
Dz:ports \78::'8 lig!J.t and mill grindings pro'babl~r not JJ.uch in e;:cess of a year 
ago. E::;:ports during .!Qril a.;nou~1ted to only aoout 5 million bJlsllels of wheat 
including flour, COiiTpared ;-rit~1 9 miJlions in April a year ago. The greater 
~ceduction in visible su:;_">ply uas due mo:::-e to the fact til.c::.t the supplies coming 
into these marl;:ets i7ere small rather t:1an to a large "J.tilization. 

The stocks of y;hest in <:-,ll positions as of Ha.rch 1 vrere probably a0out 
479 r.1illio21 bushols, 21 millions in excess of the stoc::s on hand l'!Iarch l, 1929. 
The ex:ports of ·.1l1eat as grain and mill gri::dings in March vrere :;_Jro0ably about 
as lurge as in Mn:::-'Ch a ;year ac;o. It a~Jpecrs tha.t grain GXJ?Orts in _4;;)ril \7ere 
smc::.ll~r t1:2.n o. ye:::.r ago.. -Therefore, unless more \Il1eat has ose;1~ fed or more A 
used ln mllls, the suj-.J:Clly of \lheo.t in the United. St;c.tes as of i:icy 1 was possw 
bly nea::.~ly 25 ;,1illion busl1e1s in ezcess of the sup:;_Jly on l!.Iay 1 a year ago. 
E::-ports in :t!ay alld June a year ago amounted. to lG millioi1 1Jushels, and mill 
grindings to 89 million bushels, a total of 105 iaillions. Unless ex_ports are 
incre2.sed or utilization ';rithin the cou:;:1tl~y is increasect !JY o.."oout 25 million 
bushels, carryover in t~1e United Sto.tes 011 July 1 Jill 0e in 8xcess of the 
2L±5 million bushels accounted for D.S of Ju.ly 1,. 1929. 

The ne\7 crop \7ill soon begin to move from the South1-;est and, at pre­
sent, J.Jros:pects are more fo..vora.ble thn..."'1 [1. yeo:r ago for tho move;·nont of the 
so-~cth\restern whent. If t.i1e c:c'oD t'.:c:c·ns out to bo no l2.rs;or then indico.tod by 
I:Iay 1 conditions, tho sul;?ls to~ _00 ;noveo_ ';Jill bo sm2.lleJ.• than a yea:;:- ac;o. ' 
The stocks of old Ylhe.c:t on furms a:< in country elevators \7ill be some·,-rhnt 
s;n::tllero Elev2.tors at K:::nsc.s Citv are sti 11 fairlv well occu:Jiod, 0ut the 
Gv.lf ports-have been fairly uell ;l<Lred f~1· then~·., crop. The anount of 
all grain in store at Gc.lveston and He';' O:rle:J.ns as of i;lt:W 3 \7C.S less than on 
tho corros?onding date ~ year ago. -~ 

l.:lGV<.'.tOr space roillainint; unfilled 

. . . . 

. . 
Kans2.s City IJ./•. o. o: 
lTe'.7 a:;.~ leans li/ . .... : 
Galveston £../ ••••.•• : 
Houston ~·o•o•••••= 

S:.~ace for 

1.,000 bushels 

3,455 
4,566 
4,377 
l,l8B 

Pcrcontnge 
of totnl 

Per cent 

12.3 
89.1 
8~5.4 

59.4 

IJ/ Eeu elev::tor s:.~ace amounting to one million 
·bushels were a.C'cded during the wee1c. 

2_/ E:~)ort elevators only. 

Grain i:nymovo from the Gulf ports more freely than a year ago in A 
July and A:ugust •. · One irrrportant cause o·f congestion at Ga.lveston ayenr ago • 
Ylns the Slnallness of the export .r!tovement of tho grain after it reached that 
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port. A.rgcntinb.~ h::w;i.ng o. lc.rgc Sl'.rpluel, '.l.'"'.S shil)?::.11S in 1::.:,r:;o volUino tllUs 
grontly reducing tho Outlot for ':lintci-.·.i'hoct f:·orr. tho United Stc.tos. riith 
onl~r b. sm.::.ll SUp]?ly of 'Jhoo.t :.:.t pruSc11t :Ln ~'i.r.:Smltinc t '.L10n.t from tl:o GJ.lf )Orts 
·;:ill, have to COIITJ?Oto mainly ui th Cc.nr;di~ ·.7hoo.t u~1ich is of n diffor:::nt clr:.ss 
o..nd tho supply of ~.Jhich ·is somOYlha t smcllo r than n yoc.r <:~go. 

Tho present probn.bili tics ::.plJOar to· oo for n clocro;:::.so in tho C:::mQdian 
Y:hen.t n.cro;:::.go for tho 1930 :w.rvost, nl thou,sh no very o.ccurnto cri to rion ha.s 
boon discovered for determining the o.croc.co in D.Clv~:.nco of tho C2..ll.::cdi.::m offi­
cinl report ','lhich is not usunl.ly published until in July. An nnnl;srsis of 
certain of t:;1o factors related to o..croc.go thro':.rs some light on the question 
nncl suggests tho most proiJnblo ncroego for 1930 to bo oot.·;oon 23,500,000 o..nC. 
24,0~ ,01\00 aero s. Tho official est il!lelt-;; for 1929 Fn.s 25,255,000 o.cro s. 
L ~ ·:.. 'l- 't 5'" $1 3 f:J-'1!'\7 . . 

ln · so:'slmtchouan whore roughly nbout half of tho Can.J.di::-.n ·.7hoa.t crolJ 
is grmm tho so factors ind.icc.to o.n o.roa. of o.round 13,500,000 .:1cres, compared 
';lith 14,445,000 seeded in 1929. Thoro a~Jpcc.rs to be a fo.i1·ly close o.ssociatioi"'. 
during tho :p<:1st e-ight yoo.rs in So.sJ..::o.tchoc.ro,n bot'.roen the vo.lue of tho crop per 
o.cre a;nd the area seeded the follouing spring. In determining the value a 
rough measure ';zas used, obtained oy multi:pl;ving the yield per acre iJy tl1e 
average llrice of No. 1 J.Iani toba Norti1ern at ~-iilmi:_Jeg for the months SeptemiJer 
through Marcil. The per acre value thus computsd for 1929 is the lo•Jest re­
:?orted in recent years, ar.1o1mting to ~14.00 compared uith ~27.00 in 1928, 
~~29.00 in 1927 and :previous low points of .)18.00 in 1925 o.nd ·,;;16.00 in 1921 • 
.!1930 acreage in line '.7ith these value estil"nates uould not be greater tha.'1. 
13,000,000 acres, ~ut oti10r circumstances are e:..:pected to tend to offset the 
discouragi!'.g effect of the lou yields and low prices of the 1929 croJ;J. Tl1e3r 
include a Slight up;~·ard trend in acreage, u:1ich may be associated Yli th hl!l1i­
gration, the optimism resulting from a series of good cro:ps before 1929, anct 
the ea.rly SlJring \7ith its consequent long seeding time. 

The U}_J",'lard trend in· acreage in t:I1i s ·,:;1~ovince, \7hich -.7as so pronounced. 
oefore ::md. during the i"Jar, D.~\pears to have been continued since. tl1e ':ra.r at a 
less rapid rate. The slo\-ri:ng up of the rate of increc..se in c..creo,ge in recent 
~rears ID<J07 be partly accounted for by n fclling off in i::rrrnigr.o..tion. .After 1921 
the immigration to the province 1-:.as averaged less than 14,000 annu;::lly, com­
pa.red \Ji th 40,000 in the pe:..~iod 1909-10 to 1913-14. The post-Trar L1Digr<:1tion 
may also·oe partially offset by increasing diversifictction.in fo.rming D.ad by n 
r,wvement ·f~rther to t:i1e '.Jest of sorae of tLe eo.rlier settlers. Co1:sul Blol!.:n 
o.t Regina re1'orts incroD.sed immigrD.tion and 1:12-l"l,Y ne';r hornestoo..d_s ire ti1e :JO.St 
~rear. 

There nppeo.rs to be n slight associD.tion oetween the eorliness of the 
planting seo..son a.ncl. the o.crease seeded. This year the Dominion crop re:;_Jort of 
IIID.y 12 indicD.ted 61 per cent of seedings in the ground :i:lr So.slmtclleY:ro.n by ~;ril 
30, a greo.ter proportion than in o.ny preceding ;yenr since 1919. 

ThG So.sl;:etcll9\7Qtl crop .repo:t·t s tencled to confirm other inc:ic::.tions of 
proba.ble reduction in o.crct:'.ge cclthough it gc.ve no inclicD.tion o;f tl1o ~.mount of 
decreo.se \lhich mig~1.t ~e expected. Tl1o re:;_:Jort ind.iccted some tendency to shift 
from v;heat to feed cro:;_Js >lhich uero scnrce lo.st ,-,inter; Consul Blohm o.lso re­
ported c tendency to sl1ift to feed crops o..i1.d flx~. 



In Alberta tl1e upward trend. of acre:;:tge before 1921 llas continued up 
to the present time, q..nd appears to have more in:Dluenceon.acreage than t]J.e 
value of tl'l.e precedi:ag l'1arvesto.; Tl1e grec:,test d..ecrease noted in acreage wa~ 
10 per cent in 1923~ ·.The· probable Alberta acrea,:~e for 1930 ap;oec,rs ·to b.e A 
between 90 and iOO per ceiYt of the 1929 ·area or ·probabl;'/. between 7 ,000·,000 W 
and 7,500,000 acres. ·The .Albe:i.:.ta crop report for April. 26 .indicated a ~light 
decrease in wheat acreage but an inc:tease in coarse grain nnd tok1 graJ.n 
acreages. 

In w:.':'..L-:ti to bet ancl ens tern Canada~ acreage has not followed the va~ue of 
the crop as closely as in the western; p:.~ovinces, ·C:tl1d. the general trend since 
1921 hc:,s been downward.. A .:::ontinuation of this downward trend appears prob­
able this year, which would place the acreage between 2,8oo·.ooo and 3,200,000. 
com~pared with 3,259,000 acres in 1929o 

Tl1.e recoromend.ation of the Canadian W~1<J2.t Pool m2y also. contribute to 
a decrease iJ.:. wl1eat acre2.ge in 1930. The Mc:,ni toba Free Press reports 65 to 
75 per cent of seed.int:;s con:rpleted. in Alberta, 60 to 70 per cent in. Sccskatche­
wan a1J.d 80 to 85 per cent .. in Manitoba by April 30 • . . 

Table 5.--Wheat acreage in Can.nda, con~uted W~leat v8}ue per acre for e 
'precedilc.g season in Seskc.tchewa,.-:t, seed.ing do.tes o.nd 

immigration into Saskatchewan, 1920 - 1330 

Year of 
seeding 

Acrcc..ge 

::t1eni tooa: 
..1Ul and :Alberta. 

C &J.2.da :East ern. 
Prov­
inces 

-·~·--

:Computed: Per- : · 
: wheat : centa;e :Immigrant 
: value of :arrivals, 

Saska:t-: per acre: seecling · · year 
cl1eWGn pre- con~ ended 

ced.ing pleted :Ma:c., 31 
: · season by 
_:.~ _g)_. ___ :!:pr .. _ 3Q_; __ ··--

o,crc"s acres D.cres ;.::.cres :Dollars :;E_§.r ~ent: Tlim.:u;;.onds 
1,000 1,000 1,000 1,000 

1920 •..... : 18,232 4,097 4,074 lO,OCl 19.04 • 4 14.3 
1921 .....•. 23,261 4,581 5il23 13,557 21.13 21 13.4 
1922 ' •..... 22,423 4,325 5,766 :).2,332 : 16l>J,.5 17 9.~ 
1923 ...... : 21,886 3,S22 5,173 ·: 12 1 791 21.52 18 8.2 
1924 ••.... : 22,056 3,449 5,574 13,033 :. 20.45 15 13.2 
1925 ••..•• : 20,790 2,933 5,348. 12,509 17.65 ~2 14.0 
1926 •••... : 22,895 3,177 6,161 13,558 27.45 45 13 .. 8 
1927 •••..• : 22,460 3,230 6,251 12,979 22.68 2 20.1 
1928 •••..• : 24,119 3,620 6, 708 : 13, 7Sl ~ 28.08 8 15.3 
1929 ....••• 25,255 3,259 7,551 "14,445 : 2$.43 39 14 •. 8 
193_0_._._._· _· ._:....:.;...:l. ~ ... Z) :_ : : . :. 14.02 61 12/ .... c _____________________ . ------·· _ .. _ .. ___ ·- --.--

Acreage a::.d ;,rie.ld fig'u.res and percentage of seeding completed, compiled from 
reports of.the Dominion :Bt:reau of Statistics, prices from Winnipeg Farmer 1 s 
Advocate and Minnec,po1is Daily Market Record,· o.nd immigration from reports 
of Saskatchewo..'1 Department of Agriculture • 

.rJ Computed by multiplying price of No.· 1 Moni to-ba northern at Winn;ipeg for 
the period September th::-ough Mo.rch prior to seeding by the Saskntche3wan 
yield per acre· of the harvest prior: to seeding. ·Val-u.es thus computed .. 
from No. l Mc11.itoba Northen1 cct Winnipeg were more closely ccssociated 
with the acre11ge seeded th&-:t were values based on average Saskatchewan 

E.l 
prices. 
Consul Blo~JU at Regina reports an increase in irn1ugration and new home-
stead.s. 
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WHEAT: ACREAGE IN ALL CANADA AND IN SASKATCHEWAN COMPARED WITH COMPUTED VALUE* 

PEA ACRE IN SASKATCHEWAN FOR THE PRECEDING SEASON, 1920-1930 
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* THE CURVES SHOW ACREAGES FOR THE VEAR INDICATED AND VALUE FOR THE PRECEDING SEASON. THE VALUE PER ACRE IS COMPUTED BV MULTIPLYING THE ANNUAL YIELD 

PER ACRE IN SASKATCHEWAN BY THE PRICE OF NO.I MANITOBA NORTHERN AT WINNIPEG, AVERAGE FOR SEPTEMBER-MARCH, FOLLOWING HARVEST. 

U.S. DEPARTMENT OF AGRICULTURE BUREAU OF AGRICULTURAL ECONOMICS 
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Cana.d.ian ·.:he.J.t cro1J . 

".feather co:ri.ditio:nG in the P::.·g,irie P:;:ovinces :Jrior to and d..uring the 
·:!heat plantinG season have been mode:cately favo::.~aoJ,e in s:pi te of a teEdency 
to drought. A. statistic2.l stl.lcl.y .of the relatio11sLi:p bo"u:reen -.:eather condi­
tion::; thrO'J.gh .A;oril a:nd ~·ieJ.d, ind.iCRtes t}"'at tl"e outl0olr at ~,resent is for 
a uheat yield about aYe rage or a little aoove. It sho'..llci be borpe in mind 
that ueather conditions throu:sh k_pril can not be ez·_f)ected to provide an ac­
curate indication of yields, :for yieJ..ds are 3·reatJ.y irliluenced by subsequent 
ueather.conditions. 

The statistica)_ stud~r bo.sed. o~ '."lea'\;~lsr co::1di tio::1s thl'ough A"_)ril indi­
cates the nost prooable size o~z the crop tJ. be. b-3t·.-;een 425 c:nd 450 million 
bushels for an Canada c:s corr:~~i.red uith a iw.rvest of 290 to 300 nillion 
bushels in 1929, 567 million i.n 1928 and &.'1 averace of ~30 million oushels in 
the past five years~ Ho·.rever, conditions l)et·,reen. no-.: and har.rest 'Jill have 
an i~r~)orta11t 'oechrin:S: on '.rield es-oecialb; r.J.infall bet·.7een 11'Y.: 2nd July, and - ~ ~ ' . ~ 

May :::-ainfall so far has not beon as hea7y e.s coulC.. oe desire L A year ago 
preliminary C'~ata on ·.-:eutl1er co:1di t ions for the same :pel·iod i:~i'_icated a belo·.r 
avern.ge yield. ·.Jer acre for all Ca:t12.da in 1929 of 15 to 16 bus]lels to the acre, 
or a drop o~ 6-- to 7 busl1.e1s f:~0m thn.t of L1e pl·eced.in;;' =~-arvostvgJ. Revised 
and more cor:tplete ·;~eatller d.at.::1 for _the s,s.,1e J?el~iod ir.dicated. n yield of 14- to 
15 bushels. The drouc;ht durine the s:pril:,g 2.c'1d sur:rmer did considera·ole d;:crna.ge 
and the yield as indicated sta'.;istically fl~o;n. ·ooth '.Jii;.ter ar:d smm:1er ·.leather 
conditions tl:rough July ·.:as n.;Jt:Jut 12 to 13.5 0r .. s~1els to the ac1·e. The crop 
uas .estimated to be aoo'..lt 290 to 330 m.illion ~J'-'-S~lols. The final C.:J.n2di&n 
official estimn.te of the yield '.7as 11.9 bushels :per acre on the re7ised acre­
age anci the totn.l cr·op ·.ras 3CO million btlshels. 

S~s::::atche'JaJ.l produces over half of t~1e total Co.n:~dia,.'1 -:·:heat crop, 2.nd 
conc1itio11s in that provL:ce nrc of es::,Jeci:::,l Llyortnnce in· incl_icatLlg t:i1e cro:p 
for the com1.try as a ·.;hole·. PresCl:t indico.tioi.1.s 2.re for a· 1930 '.il:eat yield 
of 17 to 18 bu(3hels to the ·acre in t:i12.t ~J:::ovince co;n-)nrotl '.7itll 10.7 bushels 
in 1929. These ;yields on the area ill(l_ic~,tJd. above .-;;ulcl give a harvest of 
about 230 to 24-5 Dillion 0·o1.shels in 1930 coc,:pared ·::i th 155 million bushels 
officially re:;_.Jorted. for 1929. Uheat ;y-d.talds in all Canada are usually :l1.i0~1.er 
than in Saslcatcheuan, averaGinc; aoout n bv.she1 to the .o.cre more. A ~'iGld of 
18 to 19 1:n .. 1.shels on the estimated ac:;.·eage ':Jould. result in a Cnnadian harvest 
of 425 to 450 million oushels. 

In Sasl;:atci1el7an nut-t.m.m }?roci:pi tat ion, -;:Jnrt of ·.rhich is ret2.ined. in the 
soil ovor ·.rintor nnd gives a reservoir of soil moisture in the sprinG, uas 
nenrly average in the fall of 1929 '.-rllereas in 1928 it ·:rus about tl::.e lmrest on 
record. At the oeginning of autwnn this soo.Son, hO'Jewn·, the soil 'Je<.s unusuo.ll; 
dnr .c.nd nt the IJec;innin;; of '::inter ·,-:2.s notico,'bJ..y C',ri•3r thnn aver1.ge. Stc.tistic: 
ru1alysis indicnteS. thc.t henvy Ja.nuary-Mo.rch :precipitation Elny ha7e n C'~otriments. 

·effect on yields, rossi i.lly by returding the s:;n:ing )re:puration of t:ilG soil und 

. D. Pu1Jlished in P.S.jll.H-36, June 1929, pnges 10-16. The :present studJr is o2..sod 
on conditions frOEl .Lmgust through ig_1·il, ·,:here::s 'Ghat }:"Jublished a yen.r n.go 'Ja3 
bused on conclit;ions September through Lj,!ril. Horw::"ll;y ·l)ottor rosul·cs o.Te oo­
tnined by o;ni tt;inc; <~ucust. but in vie:r of the tmusu::l dr;rness at the begim~ing 
of Septembel· 1929, the longer period nas considered botte1· for nn:-:lysis of tho 
present season. 
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seeding, giVing tho crop c. lc.tc sto.rt. In 1930 tho proci)i tc.tion in this 
period '.Tc.s bolo·.-, c.verngo Y!llcroc.s in 1929 it ·.ins just c.bout avorngo. \/a.rm • 
~"lea.ther in 4)ril tends to bo tc.ssocia.tocl in tl1is sta.tistic.::>..l c.n:.clysis ui th W 
high yields, pro1J.::>..bly by a.llo·.ring o.~.rly·:;_:>re:;_x:.rc.tion of tho soil and scedi:::J.g, 
enabling the crop to roa.ch ;11c.turi t~r bo:f-ore summer droughts a.nd to ripon be-
foro tho frosts lmrt it. Vloathor dc.ta. c.rc not :rot avdln.blc for nll stc.tions 
used in t11c o.n~lysis for tho comJ?lete nonth of ~i.J?r'il. Dc.to from stc.tions re­
porting, ho':TCvor, indicc.ted ur.~rm ·,-,cn.thor, especially the first p'crt of l.wril • 
..:.n early seeding season is also indicc.ted by tho So.sl::ntchouc.n crop report of 
.~.~ril 14 c.nd lo.tor unofficicl roport·s. Seeding uas exj?Octed to be gonerc.l 
by n'om.it ~ril 20 c.nd noc.rly completed· by t:1o end of tho nonth. Cold \Jeo.thcr 
tho latter :::1c.:ct of the month, by dela.ying tho g:·o·,-,th of the ;roung J?lonts m:::.y 
parti.:::.lly offset tho advontc.gc of tho eo.rly sto,rt. Plentiful rdns in some 
regions the lc.ttor ::..:>nrt of tho mont!1 ·.mro probably sufficient to overcome the 
do.ngors inclico.tod by S"<-crfo..ce drought nt the beginning of seedinG• R~cinf::-.11 
during tho fi:·st half of l.Iay, a1 though C.J?}?C:.rcntly sufficient for current needs, 
hc.s avorc.ged much loss thQll tl1e dc.ily nvcrc.go for JYro.y in o.::'.rlior yo.:1rs, r.md 
h.:'1s not mnde up tho deficiency in soil moistul·e. In tho 11a.ble bolo·~., nrc sho,·:n · 
·.:oc.thcr conditions o..s rQl)ortod to date in Snskc.tcho•.-,c.:n,. c.nd o.lso conditions* 
other years '.Jhich have had co..rly conditions goncr::-.lly so;nc-.Jhnt simil::!.r to t-o 
of this sec.son. 

To.'olc 6.--S.~.:..SKLTC~\7~::t-T: Precipitation, tOi,T}Qraturo nnd 
·;:heat yiold.s in specified :roa:·s 

.::vorago : 
Item o.nd :JOriod : 1904-05 . :1905-06:1906-07:1911-12:192,1-25,: 1929-~o A 

:to 1927-28: : : : : .., 

Precipitation total, 
. / ... ug... . 0 • •••••• 0. e • 0 •••••• : 

Sept .-Nov. 
J m1. -liar • 

•••o••.•-••o•o•: 
0 •• 0 • •••••••• : 

.Ll±lr. • •.••••••••. e •••••• : 

Eay-July total ••••••••••• : 
.':..vor.::..gc daily ter,l:tJO:cnturo : 

degrees F. 
Doc.-Jun. ••••••········• 
..!.:pr • • • • • • • • • • • • • • • • • • • • : 
J~no-July ••.•••••••.•••• : 

Wheat yio lcl ~!?or :.:-,cro 
Dmninion repo~t •••••••••• : 
Provincial 11 •••••••••• : 

Es.timn.ted froD '.7en.thor 
:~ug. through ..i.p.r·. 2../• .•• 1 

.i~uc;. through July iJ .... ·:­
So:._)t. througll J-...11y •••••• : 

Inches 

2.08 
3.02 
1.97 

.89 
7.48 

Degrees 
7.2 

39.6 
62.8 

Bushels 
17.5 
16~9 

---.· 

Inches: Inches: Inches: Inches: Inchon 
... 

.95 1~97 2.48 2.58 :4 . 2.93 2.94 2.90 3.51 2.9 . 
1.23 1.41 0.62 2.47 1.2 
1.03 .51 0.51 1.32 :£/(1.4} 
9.57 5.48 8.33 7.02 ---. . .. . 

:Dogre e s :Do r;roe s: Dee;:t.~oe s: Degrees: De gro e s 
: 13.6 -4.5 4.1 2.9 2.4 
: 45.5 : 26.9 : 42.6 : 44.0' : {4!.::.3} 
: 62~8 : 60.5 : 62.1 : 62.4 
: Busho1s: Bus:1o ls :3usllel s: Busl1ols: Busllo ls 
: 23.7 14.0 19.2 18.8 

21.4 13.5 19.9 18.5 

18 • .1 
18.2 
·20.5 

: 14.2 
16 .• 4 
14.7 

23.4 
20.2 

: 21.3 

19.8 
17.9 
17.4: 

17.7 
l'i'.O 

n This nverngo in o::clusi vo of Hoose Jo.':l, \ihich station may not have received 
as much proci:,.Ji tat ion no:--.r. tho :<md .. of :the month. .:J.O .. di(i: tltci. nontiD.rh:·p;~t···ar 
tho :province. 2.) From study usil"..g only vmc..thor dntn. througl1 .L,::)ril. Yields 
::s estimcted from ·:roo.thor Sopt_omp-:)r throuGh ..:t.Jril '\.'oro 19.6 bu~1els in 1906. 
14.0 in 1907, 22.2 in 1912, 18~6. in 1925 ~nd 20.3 in 1930. £!From study A 
using -,-,of'..t:tor cbto.. through. Ju.ly but f'..:Jsu:mnil'J.C :'..Vor.~so conC..i tions t::o bo..lo.J.l• 
Of tho SO:'..S011. 
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~~l"'uortc., '.!hic~1 p:-:oduccs much of tl;.o br,lr:nco of tl:co C2,j.1C.di.:--,n cro:;_J, 
C,JJ~J<.:Jo.rs to hc.vo h.':'.d ·::c2-thc:.· condition::; co;;"lo·.-rhc.t more fc.vorc,"'Jlo to ,,-},.CJ::.t c;routh 
tho.n So.cko.tch:y,;.:m o,nd D.ll c."oovo c.:voro.c;c ~riold is h.dico..tcd. Since yio lds in 
:~bo:rtc c.vcr:-..gc higher thc.n in S2.s~;;o.tcho';;c.n tho outloo~c o.t )resent is thc.t 
yields 'in c.ll Cc.n2,d.D. m~v bo higher tho..n in So,:o~i\:2.tchc'.J,:cn, ':'.G u:ouc.l. 

Tnl)lo 7.--\VBE.i:.T I~JCLUllDTG 'FLO'JR: ~:~j;JOrts fro111 principal o:c-_JoTting 
countries FobJ..'ll2.l"Y, M:::~rc.r~ m1:i k_pri1, 1929 2.nd 1930 

. Fo!J. I.Ic,r 8 : ~r. . 
Country 

1929 1930 1929 1930 1929 1930 £) . . : ·• . 1,00(; 1,000 l '(1(10 1,('>00 l,COO 1,000 . . bushel..§. b·q.~lols iYc'l.ShOl S bllS~:o l rJ busl1oJ s bush::;1s . 
United Sto.tos •••• : 8, 9L1,:,8 . 9,535 . 9,090 7,321 9,151 4,963 • . 
Cnn~dQ ••••••••••• : 19,710 . 8,895 27,565 : H,,656 10,554 :.h/13,250 . 
Argontin~ ••.•.••• : 27,541 "'l' 1 ~811 . 10,527 =~ ..L. ,v .... . 29,861 :Q/ 8,890 22' 381 -British Indio. •••• :Q/-5,182 .~; 0 ·c/-3 875 :i/ 0 ·Q/-3 133 0 

:~; ·- ' . ' 
.ll.ustrcli~ ••• ., .... : 16,564 7,972 16,023 ·!d 6,732 17,619 4,504 •.!:::. 

Ru.s sio. I 

0 1,928 0 !J:./••o•••••= 
D2.11u.bo :~na .. . . 

Bulg::J.ri[' ... •••• o • : 0 384 . 160 . 
Tot~l •••••••• : 67 9581 40,098 : 78 ,82<1 

Cmnpilod from offici::-.1 
g) Prolimin:::ry. 

C,YJ..d. tr2.d0 S01..1l'CQ 3 • 

12/ Estim:--.tod. 

•'-' 

360 0 1,688 

1,328 88 376 

39,287 56,650 35~308 

Q/ 1Jot 

To..b1o 8.--\"lHE.t.T: Stoc::cs o.t cort2.in Euro:po[:'.Jl points on s-pecified d2.tos 

. . . . . . 
JJ::cto 

On .Uni tod,,.,_ , • . ·"' t . · • , t 
• •.r! ... oncJ:.. . ltO - • .~.. • .-ns- •..:JJ. --wo..ss-. Kil1·G'- T.L'""1'-r 

:IIrun-
- ·, ~ 1: ·Jol·ts:.J..uc" ":tord.:JD!toTdcm:·,;or:p 
~go : o.o1:1 £:!/ : x 

:ourg 

1,000: 1,000: 
bush.: b·D .. Sll. : e 1930_ 

JC'.n.l5: 32,672: H=, 680: 
Jo.n. 31:35,800: 1S, 200: 
Fob.15:40,720:14,00D: 
Fob.28:39,200:13,016: 
M2.r.15:38,496:12,480: 
.Nlnr. 31: 34,216:11,040: 
l~r.15:36,·148:12,160: 
Apr.30:34,608:10,184: 

1,000:1,000: 
01..t.s:1. : b::ts:1. : 

833 :1,601: 
: 

922 :1,172: 

611 . 697: . 

1,000: 
bUS:il$: 

482: 

1,784: 
: 

698: 

300: 

1,000:1,000:1,000: 
bush.o: DusJ-~.: ~)·us1le: 

81 

99 

88 

:1,546:1,100: 
: 884:1,100: 
: 577:1~800: 

968:1,800: 
:2,027:1,500: 
:1,467:1,300: 
: 1 ' 3 5·1- : l .l 00 : 
:1,500: 900: 

-----·--·-·----------
£:}Port stocl>:s. 

1,000: 1,000: 1,000 
"iJllS}1o: , -

_JU.S11o : -:~n.1 f,}_l. 

700:51,335: 4,200 
880: 

:~1,779: 

1,000: 
:32,213: 

900: 
: 17, ~.138: 

900: 

4,000 
;:\700 
3,500 
3,000 
2,600 
2,000 
1,700 
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Tc.blo 9.--\.IIIT:::.'..T: Stocl;:::; c.t cortdn_Eurol)Oc.n points 
on .i!pril 15, 1929 .:.md 1930 

PoGi tio:a 

On p.:-..s sc.go to Europ:J • • • 
United Kin@;doia port stoclcs 
Englc.nd c..YJ.d i.-fc,.loG - f~'.rw stoc::.:s 
Gorm2.ny fc..rm stoc::s . . 
~in t:~ol~J? • 
H1...:.ng~ri.Jll ;n~rol1ouso n • 

Tot2.l . . . 

.. 
. . . 
. . 

..~~r. 15, 1929 

1.000 'buGholq_ 

c./ 

65,296 
8,000 
6,347 

23,8'74 
2,4511., 

. 3, 700 

109,671 

.:ipr. 15, 1930 

1,000 bushels 

36,448 
12,160 
8,101 

17,438 
1,354 
3,000 

78,501 

Tc.'blo l0.--\7EE..::..T, II-:CLUDIITG FLOu"R: Not irr_ports into Euro:;_;oo.n 
im:;_;ortin3 countries 1928-29 o...YJ.d 1929-30 

Hot i;;1:_;ort s reported 

Country 

United Kingdom . 
It~ly . • . • . 
Gorm2.ny 
Fro.nco 0 

Bol.sium • 
NetJ.1orl.:mds • . • • . • 
C zo cho s l ovc.lcic, . . 
Grooco 0 . . . 
Irish Froo Stc.to . 
..iustri[;,. 
S·Ji t zo r lo;ncl • . . -
S·.7oclon . . • 
Nor.7c.y . . • . . • 
Do:nm~l{: • 
Finlnnd • . • . 
Pol.:md • • . . . 
Estoni~1 • . 
Lc..tvin . • 
Sp2.in 
Portugal . 

Totnl . 

: 

: 

: 

• : 
0 • . • . . . • . . . 
• . 

• 
• 

0 . . . 
• . . . . 
• . . . . : 

0 • . • . : 

July 1 to 

ile'..r. 31 
l'.lC..r • 31 
I~Ic .. r. 31 
Fob. 28 
Fob • 28 
Liar. 3'1 
Fob. "'" ~0 

Fol). 28 
Fob. 28 
Fob. 28 
1.1c..r • 31 
Hc.r • 31 
Fob. 28 
:;_~ob. 28 
Fob. 28 
Fob • 28 
Fob. 28 
Jnn. 31 
Doc. 31 
Fob. 28 

. . 

. . 

. . . . 

. . . . . . 

. . 

1926-29 

Hill ion 
"ousholQ. 

l!JO 
63 
48 
30 
28 
22 
12 
13 
12 
10 
11 

5 
6 

10 
L1_., 

3 
l 
2 
7 
5 

442 

n/ Does not inch:C.o uhoc.t flour from October to Fo~Kuo.ry. 
12/ Loss th:-:>.:Cl 500 :rooo ous~·lOlS. 

: 1929-30 

Hill ion 
0usho1s 

158 
19 
52 
25 
29 . 23 . 

9 
14 . g) 9 ·• 
ll 
13 

6 
5 
6 
4 

E./ 
1 
2 
0 
2 

388 

• 

:l e 
~ 



•• 

• 

WH-49 - 17 -

:J:lhe· vvheut ~tel flour of tl1e United States have h;cl to meot in the :present 
~ee.son, e.l'l. unusuc.l cmoun·~ of ~Jr,rpetitio:il fro;·; ioro::.gn co-J.J.'ltl'ies L.1. L1.o form of 
c.ssistro1.co to exports, 2.110. l·.L..-:.ve been confronted w;_th mnsuol r<_,stric'cim!.s on 

· .the part of iW})Orting cuu.:rtries for the :pur-Jose of prot ::•c ting 'chei r domes tic 
me.rkets •. .A few _countries hc:we e:cmtinued to mn.ink\i:r. ."X .. open d.oor, importing 
whe.,o.t ::U'J.cl :flo-p_r free of _d."u.t~r. ..imong these o..re the United Kingdom, the Nether-

.. :Lp1¢Ls!t NorwCG~, c.nd De~unc.rk. :B.:;lgium charges no duty but ho,s introduced the 
li9ensj.1:g of imports as a, protective measure. The_ domestic production of 
the,se co~1.tries is small rnd t:1oy L.o:nt uost of w~1at they co~1s1.'me. The 
UnitQd. Kingdom and the lJetherl.::t:.lds hc,":re impJrted. ;,10re v::·we.t i;.1cluding flour 
in the s_ec.s:m to date tb~l in t~lG corres:pcc-1<iing months of tho ;CJrevious season. 
These countries, however; vp:pc::w.· to have t:;L:on less tho::.1 holf of the net ex­
ports of the United Stntas in the season, July through M:crch. Mo....11y cou..11tries 
which :produce little .or no wheat are regular markets for flo1.J.r D"ld some wheat 
from t;.<e Ur..ited States, aild impose duties p::.~irr..c.:dly for revenue purposes. Im­
porting cow.J.tries. which '\l_';_'ldertO..::.:e to moink.in domsstic :product .Lon c.nd protect 
their own proC..ucers by hibh duties end other rast:L·~Lctio:1s on :.,;:J.yorts are also 
import:,l1t ma.rkets. Two successive seasons of low prices he.ve resulted in 

- mru:l;)" .o:C' theso countries increasing d.uti.es and t.ildng othor 1:1ee-sures to mo.in­
tain higher :prices for their domestic wheat nnd. flour. 

Speciol aids to exports Yihicl). relieve prod<J.cing cotmtries of sur­
pluses end raise d0nestic :prices, are also importw.J.t fc.ctors in our world 
Wheat market situ.:::..tion. Some :nco.sures, such as the export 01~ in~ort certifi­
cate s~,rstem, tend to iucreo.se interr.ation~;l trade in. wheat by moving local 
and seaso:aol su..r:pluses out-of importing cmmtries, and at the same time 
facilitate in:q>orts into other locDJ.i ties D..J.1d at other times in the season; 
but· in. many CD..ses these are being supplemented by other measures wJoich 
restrict imports. 

Mroty -eountries that have not yet tcJ::cn definite measures for :pro­
tectil'lg producers .n&ainst imports or improving the domestic mc..rket 'by e:J.­
coure.ging e:x:ports are discussing such mec..snrcs. Even the United Kingdom is 
considering measures for protecting or v..id.ing home producers. It is pro­
posed to introduce some control over flou.r imports and requ.ire millers to 
use a fixed percentage of home grown wheat in the 11UJ.,.J.uf~c'tt1re of flour. A 
series of short crops, oii the other hand., mi.;ht resu.l t in red:uctions in 
import duties and d.iscontiuuance of imnort restrictions on the part of mrozy 
COUl1tries us well us export aids on th~ part of others. 

A brief summary of measures intended to restrict imports or to encour­
o.ge exports is submitted below. The summary is not complete lmt may convey 
ro1 i1npression of the extent a.nd character of the measures now in effect. 
Many other cotuttries are now consiaering the introduction or enactment of 
similar meas~es. 
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Gerr.1o.:1y ~1rcs mc:cde the gror:-,tost efforts to protect uhec,t producers 
:::.gcinst n. depression in domestic uhcat prices. The ii:tport certificn.te. sys- e,• 
ten of Ger.c.1:::.;.1~r provideq thc..t c:qJorters of wheat o.r>.<l cort:::.in ot~~er grnins may 
receive ru1 uir.-:port certificatc11 . which ca...~ be used lc..ter in :pc-y..1ent of ix:-tport 
dutic.s on these e;rn.ins. This s~'stera encouro.ges t'.1e e:1..TJrt of 'ilheat fr01:1 the 
S'll1Jlus producil1g n.reo..s of eastern Ge:t"f:l.OJ.1~' :..:nd tc1ds tc encou.r.".£6 i1~orts of 
foroic;:1 grci:1 into westECrn Getnc:cny 'i7here the dor:tGstic su:Qply is fc..r fror.1 suf­
ficient for domestic needs. As c..n c.id to dol:lestic producers, this meam.U'e 
ho.s been supplemented by increo..sed to..riff duties and 111illing regu.lc.tions. 
The first increase in duty was in July v7hen it w2.s raised fron 32 to 42 cents 
per bushel for "'tl'.e r.1ost favored nationsn. Then on J ru.1U.<'lry 20 the .duty v7as 
raised fron 42 to 62 cexlts. The next inc~~ease beco.me 0ffective Mo.:J-·ch 27' 
rn.isin.; the duty to 78 cents, and the lnst~ effective April 25, increased it 
to 97 cents. The increc:.se in duty in Jul~' was supple1:1ented -oy a requirer.1ent 
that nills use at least 30 per cent of hor.te grown wheat in their nilli:og 
operc:ctions fo::_· the· sen.son. During the first four months of the seo..son they 
wore to use 40 per cent. Lc:.to:r: the nilli:c"-C perccntD{;e was rc,ised froLl 40 to 
50 per cent, and -the tine of operntion ho.s been extended ·t;lu·on~::;l1 May. It is 
o..l 2 o :proposed to cor::r_pel brumrs to use r.1oro r;y-e in bread in cor_,-bLla.tion with­
ivhent flour. 

In Czechoslovakia, as in Gerr.1c;ny, t~1e inport certifica.te tends to 
facili kcte the e:z.:9ort of dor:lestic wheo..t fr01:1. locc:l S1.1r:i_)lus producinG area.s, 
CW.J.d it Lloy facili t~te to some e:x.tent t~1e iuport of foreign ;-rl1eat L1to deficit 
rcreo..s or for raixi::g '.7i t:c. doE1estic \7:1eo..t. Accord.inc; to o.. report by the Depart­
ment of Comr.1erce, the GOVerm.1ent has ho..d ru:lCier consideration c, meo.sure Vlhich 
lin:i.ts the use of wheat flour in bo..:':::er's breo..d. to 10 per cent, the bc~o..nce .... _-
to be rye. Tl1e object of this mec.sure is to increc.se the consur.~tion of rye 
and. to reduce the iuports of ~rheo..t o.;.1d ·wheo.t flour. A bill has been sub-
r.1i tted providing for a slidinc scale to.riff on wheat and r:re, the trcriff to 
be increc-.sed or lowered vlith cl1e:1ged. in prices. The minir:n.u:1 dut;y on wheat 
is now the equ_ivo.lent of about 24 cents per bushel. 

Sweden, with 2.11 export certificate syste.1:1, is considering additional 
m_ecwures. In Febroary :::. bill 't!n,s presented to grant cliscretion.::l.I'y pm1er to 
tlJ.e ,:;ovenment to require flour r.1ills to ):J.ix a. percentage of dooestic with 
~raported wlwat, and. ,::cJ.so to require the r-:-:i.xing of ir.1ported and. donestic 
rlou..r. Tl1e bill further provided appropricd;imis for coopero,tive storot;e 
houses c:::1d crecli t for purchasinc; grcin. The iEJ.port duty is about 27 cents 
per b1lshel. It is also proposed to increase the duties on wheo.t, r,re L".l1d 
flour. 

Estonia is considerinc; a l')la.n for ir.~rov;i.ng the position of her breo.d 
Gro.in producers. Accordinc; to a report frou Consul Carlson of Tollinn, 
Estonio.., clo..ted Apl~il 7, 1930, B t~le Department of Ac;ricul ture ho..s prepa.red n. 
bill covering this :.latter, which is soon to be presented to the Govenm.ent 
for its o.pprovo.l. AccC>rdL.J.g to the terns of this bill, cll. persons, insti­
tutions or fin-:1s engaged in the importC~,tion of wheat, rye. or flour produced 
therefrom 17ill be required to purchase fran Estonio.n fan:1ers or cooperatives 
doncstic wheat end r;ye o..t prices and on conditions fixed by the Goven1oent, 
nnG. n-hich ben.r n. certain rela.tion to the quantity of rye, wheat and flom· 
to be iuported. B • 
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Good crops of when/.; c;.~d r~rc in Pol,nnJ. do})TGsseo_ prices. On Novor.1bor 
16 the Polish Govennaent h:troduced an export "bounty of 18 cents por bushel 
on ',7he[.ct · o.nd 17 ce~1ts on :t1'e·. · ..:l.Gricul turcl ors-c..nizo.tions forr1ed o. s~rnC.icc:,te 
for ox-portinc; CTDln. Polr11d n:Lso entered into [~1 o.::::ri3ement >7ith Geri.:1e>_l1Y for 
controllinG rye exports, no ::.s to prev0nt ec..ch country fror.1 dur.1ptL1~ into 
tl-.e. o thor. . 

Durin.::; t:!.1e ~oo.st six ,'{e..".rs Ik'.lY ha.s been ene:;nged in 0.11 c:,ctive cc.n:po.ic;n 
to incre·o.se ·;rheo.t :production e:.nd reduce her dependence upon foroic.,11 co'lli1tries. 
Tho lo.rge crop of the ;_!o.st yecx undoubtedly '.Ins ·duo il1 sone ucasuro, l:w·.7evcr, 
to fo.voro.blo clino.tic .. conditions. Pro.d.ucers l111vo not only ·bee:a cncouro.c;od by 
tho c;ovcrnr.1c:1t to pro·duce nore, but t~1e dor.1cstic r.urkets 1.-.:.o.vc lx;cn protected 
by hiB:h import duties. .A yeo.r o,:;o il1 Mo.y, 'iJhon Ylhoc.t prices were ver-;/ lon, 
Itcly incrcc,sod her iuport duty frma o.tout 58 to 73~ ::;cnts per busl1cl, a;.1d. the 
d:o.ty on flour 11o,s ro.ised proportiono.tely. 

A The Swiss Govonunc:1t hgs undo:rtokcn. to ::-educe her dependence ,·:: 
• foreiGn breo.d supplies. ::Sy reforenduxi.l, Mo.rch 3, 1929, D. Federc.l Grdn J3oo.rd 

vrns esto.blished on a permo.nent bo.sis. The purpose of the orc;cnizntion is 
primo.rily to cncouro.[;e tho procluction of c;ro.in in Swi tzerlcnd, but cclso to 
rndntdn o.dequcto supplies of foreign t;rc..in ·.rithou.t uncl.uly incrcc.si11G the 
cost to tho consumer. It is estimated. thc:.t the money cost to the Fodorar­
tion for the poy1ncnt of bonuses over the 'v7orld Jll.C):'kot price, t:no milling 
bom1ty, N1d o. reduction in froi~1t rc:.tes, tocothor with stor~c costs on 
\7[-'.rohoused. ere-in, vrill cpproxima.te three Elillio:1 doll!:trs per yec.r • •. ,· 

Frcncc hc,s unCi.ertnken to mo.into,il1 domestic :;_orocluctio:1 c.J.'l\l domestic 
prices by c. hic;h duty limi tin:::; the use of foreit,11 whec,t ond by oncou.rC~..c;inc; 
e::ports. In Mo.y o. yeD.r .:100 the duty wo.s ro.isGd froe 37 to 53 cents per 
bushel. In Docouilier it wo.s decreed that only 3 per cent of foroi@1 ~hoo.t 
should be mixed with domestic wheo.t in the lil..'' .... Tlufc.cturo of flour for ordi­
l1D.ry purposes. Approprio.tions hc,ve been me-do to rofu:.1d duties on 'iJheo.t or 
flour exported ac;o.inst imports of foreiSJ.1 whoat or flour. On April 25 the 

.6. French Cho.mbor of Deputies o.pproved o.n o.:P})ropriatioi: o.nom1tinc to nearly 
W $4,000,000 to perrait tl1e e::,.-:port of o.bout 7 milliou bushels of '17hoo.t in o.ddi­

tion to 17 nillions provided for previousl~'· 

Vo.rious export promotine; r:1easurcs .o.re being considered or m1dortccken 
in tho Do.nubion countries. Mr. Dc.wson, · A.osizt.-::.:1t .:':..cricul tu.rcl Conn:Jissio"1cr 
o.t :Berlin, reports that Rur.1...:...'1ia intends to reduce her ex-_Dort duties. Yu.::;o­
sLwio. •;Jill open a. Central E..>q:Jort Institute o.ntl continue })r.:.forentinl Ll'ei,sht 
re-te:· Hu:1t;c.ry ho.s made o. decl ';'Ji th Itc."ly favorc.blo to exportinG to thc.t 
COUl1vry. 

The Russirn1 Government is in o. position to dump v-ihec.t on the 'iWrld 
r.1o.rkcts whether or not thn.t country het,s ru: actucl surplus of v;~;.eat. Since 
tho Russio.n whout crop of 1929 wo.s estil;~atod to be less thDJ.J. tho.t of l S28 
r1Lon no vrhon+. ••n.s. e:q1ortod, it might be assumed thc.t Rc_t.ssio. ho.d no exportable 
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surplus. However, some wheat has been exported. The exports are apparently 
due to the fact that the government l1as been unusually successful in its 
grain collection progr&~ ~id to a more favorable distribution of the e~ort 
crop. L.:::rge crops of other grains were harvested and the country seems to 
be in need of mald.ng foreign sales to improve its exchange :t-osi tion for pur­
chasing goods in other countries. 

Government protection and government aid are not limited to 
Etu·opea..'l'l countries. For the first time in its history, the Union of South 
Africa produced a crop about sufficient for domestic requirements. In March 
the Governor-General of the Union agreed to a wheat importation restriction 
act •. 

New Zealand put into effect in 1927 a sliding-scale i~ort duty on 
wheat. It was declared to be the policy of the government that New Zealand~ 
should if possible grow sufficient wheat for its own requirements, and thus · 
be independent of outside supplies. 

Australia is discussing a compulsor-,Y wheat :pool. Most of the state 
gove1~ments have approved the federal government's proposal for the marketing 
of Australian wheat by setting up a marketing :pool with pools in each state 
m1.der one big Commonwealth :Soard. The federal government proposes to guaran-,. 
tee a price of about 96 cents a hlls.hP.l ;for wheat delivered at country rail- I~ 
way sidings during the next year. 

• I ~ 
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To,ble 11.--WRF..AT: Import duties per bushel ~n foreign coru1tries ;;} 

·----··-·-·-·-·------·-·-·-----· ---

Cour.try Duty in United StC'-tcs currcney 12/ 

Austrio. 
Belgium 

........... · ........... ~ ........... : 

. . . . . . . . . . . . ....................... : 
Conoib: 

Go:c1orfll (from U~1ited. Sto.tes) 
Prfc:;ronticl (British Er-rpire) 

Czochc slovo.kiG.: 
. . . . . . . . . 

Mc..xirr~:un ............................ : 
- Mininm..:m gj ........................ : 

Donm:..rk ••••...... : ..................... : 
Fr,~1cc ........................... -: ......... : 
Genn(':U:..y •••.••...• ~ •••••. _ •....•...•••••• : 
Greece: 

Convcntionc.l rv..tc •••..............• : 2/ 
It cl~r ••••.•••.••..••... ~ ....•.•....•.•. : 
J CcPD..ll • •• • •••••••••••••••••••••••••••••• : ;;j 
Hothorl.cw."lds ••...•...........•......••..• : 
Norw~r •••............. '" ............•... : 
Poland ...•............................. : 
Portugal •••................• ·• •......... : 
Spain: · 

First tariff ••...•..••.....•......• : 
Second tariff ••..••................ : 

Sweden ................................... : 

11.03 
Free 

12.00 
8.00 

48.34 
24.::.7 
Free 
53.31 
97.24 

22.59 
73.54 
33.92 
Free 
Free 
33.59 

220.61 
73.537 
26.99 

-United Kingclom •••• -~~=~~: ..... ~~~~;______ Free 

sd Bushels of 60 pounds. ]2/ ]'oreign currency converted at par rate of excha..11ge 
exce11t as otherwise stated. !J Import license required. !J) Imports from 
the United States enjoy minimum r8,te, which is extended. to co1.mtries having a 
most favored nation treaty with Czechoslova..lda. .§..} lb.t;y stated in met2~lic 
d.rachmM, but :po,v2.ble in staoilized. j)aper drachmas at the ratio of 15 paper 
drachmas to l metc~llic U.rach.TR."t. In c.ddi tion to the duty, there are surtaxes 
wnow.'1ting to three fourths of 'bQsic duty, pDJro.ble at the srone rc..tio. i/ Con­
version to United St2.tes currenc;r mude on the bc.sis of the rc,te of exch£'.nge 
prevoiling on Jul;>' 17, 1929. z./ Free of duty under specie]. penni t. 1/ Wheut 

· mcy be imported. onl:r by ~:mthod ty of specirJ. decrees, which also fix the rutes 
of duty. i/ Applies to imports from the United States. Surta,.."'\: on wheat 
7 gold pesetus per 100 kilos (equivdont to 36.77/:.. per bushel). Duties .::tre 
po,id one fourth in gold end the remcinder in silver or :BurJc-notcs, plus gold 
surto.x varying p8riodically. 
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Orient/:\1 tokings of At'Tlericnn whe2-t a11d flour have been nnch less dur­
ing recent months them the;;r were a yea1· ago. The situation is apparently 
largely due to the fall in the price of silver which is the monetary unit of 
China. Other conditions have contributed, for example the decline of silk 
prices which has greatly affected the Japanese situation. 

The J a:panese wheat r:.1arket continues weak~ with poor export demend for 
Japanese flour. The situation does not promise ·any considerable improvement 
in the demand for imports of wheat and flour in the near fut\)..re. Stocks of 
wheat, however, are now about normal. 

Reports from Hongkong, Shanghai, ~md Tientsin all indicate that the 
import trc.,cie in wheat e:m.d ~lour has "been dull. Hongkong reports. co1:1plcJn 
tho.t flour ord.ers plc;,ced oy Souti1 C11inLo., merclle'.nts fell off o..bruptly dter e 
the sharp drop in silver exchange and that orders now being plo..ced are less 
thDIJ. hclf those of o.. yeo..r ago. Flour stocks, which o..t times in the past 
yec;,r ho..ve been exceptionally high, ho..ve now D8en reduced to normc~ levels. 
South China merche.nts are said to be u..<"J.able to poy the premium for the better 
quc..li ty imported flour t:tt Hongk:ong nnd he1ve turned to. the poorer flours which 
they cc,n buy more ad.vc .. Jl.tageously from ShnlJ.gho.i merchonts .. 

From Shanghai, however, come complaints that the me..rket is not strong, -) 
due to light d.omond. from North and South Chino.. ports. Flour milling opera.- __ 'J 
tions have recently been still further reduced by small Qrrivcls nnd stocks 
of old whet:tt, and. mills are awo.i ting the ;:1ew crop in the lower Y ro1gtze vo~ley. 
Flour stocks as well as whec.t stocks are small. 

At Tientsin, despi to curtailed production of locaJ,.. mills duo to the 
exhaustion of stocks of loct:tlly grown whe<";1.t, very few orders have been given 
for c~o.l1D.d.ian and .Americnn flour bect:tuse. of tl;.e uncorto.in o.nd unft:tvoro.ble ..... 
level of excllange. Stocks of flour nre below normc:l DIJ.d declining. J ::-.po . .nese W 
flour milled. from low grade United States and Co.na(Jio.l1. wheat ho.s beon u:1der­
sellL1g Americru:1 flours n.nri Gonsti tntes n. prirwipci i tom in flour suplJlies. 
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The Continental Euro·pe.an wheat market 8i tuation during .April 1930 ~ 

Activity in continental \7beat markets increased in the early :;~art of 
.A:1)ril vri th an U~)ward price tendency, and slackened ni~h the d.e:::line of prices 
in the latter part of the month. ~:rLo main influences rosponsi"".:Jle for these 
c}).anges ~vere prospects of new farm relief measures in Ge.cmany and other cen­
tral European countl1 ies t:1e first part of t:!:le mor.th and reports of dry 
weather in the United States. During the latter part iirr:J.inent increases in 
duties ceased to be a factor and beneficial rains in .America brought about a 
\7eakening tendency. 

Europe still r~s i~ortant requirements to fill, and stocks uith ex­
ception of France a::-e not considereQ. heavy, but crop reports have continued 
favorable w~d world prices have sho~ed no decided upward movement ~nd con­
sequently buyers have continued reluctant to mal:e large commitments. Serious 
reduction in next season1 s crop prospects Yrould oring about a clecided revival 
•of buyings the last- part of this season or early in the next season. Crops 
in a feu weel~s :till be in a critical stage of growth ar.d more attention than 
usual will be centered on develOl)ments at that time. 

The 1•rice movement in Germa;11.y during the past mont11 was quite pro­
nounced and -...1as governed largely by the pros:pecti ve increase in duty rates 
Yvhich tool~ place C.uring that·J?eriod. l"n1eD.t :prices rose from )1.49 per busJ.1.el 
on February 28 and. )1.66 on I:Iarch 31 to 01.72 on .April 15 and ~;1.80 on .k_pril 
26, the day following the date when the nev1 duty j_n Ge:"'ma....'ly "became effective. 
It is interesting to note that thee recent increases in the GeTI-:lan nheat duty 
("by 19-ft cents in February, 16 cents in March and 19t cents in .Af;ril, or a 
total increase of 55 cents per bushel) v;as accOr.lJ?ained oy a raise of the Germa11. 
wheat :prices relative to v70rld marlmt :prices to the extent of the increase in 
dutios. 

Berlin, aiJove Chicago 
Date 

J3ll. 10 • • • • • • • • 31 
Hay 2 • • • • • • • • • • ·. 86 

Increase • • • • 55 

Germ.::m Duty 

Cents ·oer bushel 

42 
_:n_ 

55 

Price spreads betueen the Continent and CJ"icago during April outside 
of Germany increased so that continental x1~1eat e:~ce:pting French Vllleut, becwue 
relatively dearer in corn:pari so1: with ..A111ericaJ.l wheat. 

!}j By .Assistunt A.Gricu.J.turo.l CoE1:11issioner 0\len 1. Dmvson, Berlin, GermMy, 
.A;?ril 29, 1930. Su:J:;_Jlemented by cable lt::.~" 10. 
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To.blo 12.-Prico SJ?ro:c.d por 'uush<'1, Chicngo - Europe :;:.,/ 

111.'io.r ki s c ho r 11 Domostic 
\7hoc.t noa.rost 

mo~cth 

. . . Domur;tic 

: VIm·::tf..i. : H\Ji:ITG.:..RY 
="Vicrn.::!. ="Ticzn" 

BoC.;:~n" : ·Jhoc.t , 
-.:he.::!.t :t:.oa;,..est •79; 80 k r : ,-rhoct • g 

lUOllth Sj.}Ot spot 
--------------------------:1:128-29:1929-30:1928-29:1929-30:1928-29:1929-30: 1929-30 : 1929-30 

CeTJts Qe:at.§. Co1ots : .C:mt s : Cents· : Conts Ce<'lts Cents _,... __ 
+ 30 18 54 22 23 13 5 . - 6 + + + +· - : - . 
+ 19 + 31 + 48 + 23 6 : - 6 . . - 3 + 3 

+ 18 + 31 + 48 + 21 + 14 + 1 . - 6 + 0 . 
+ 16 + 40 + 44 + 26 + 9 + 9 : - 1 + 9 

+ 19 + 39 + 4.~ + 32 + 8 . + 4 + 13 + 20 __ b . 
+ 28 + 57 + 40 + 33 + 13 + 4 + 12 + 14 
+ 23 + 61], + 44 + 34 + 7 + 5 + 13 + 17 

+ 33 + 77 + 51 + 31 + 14 + 7 . . + 1? + 21 

+ 34 + 86 + 54 + 28 : + 15 + 10 _,__ 21 + 24 
-

( +) or bo1ou (-) Chico.go. 

':2· ~1o 13.--' !1-=:!: .. T: Eu:.lto:J.JO..l1 lJrico J.'or ·i:rJ.sho1 

BEili.IN P.'.JUS GCI'l'O} .. . VID:i:IT.L :nunGl.RY . ---- :''Vienna : ,,Tisza." 
"IInr~d scher 11 Domestic : ~-Do:.l;Jstic Boden" : ·.r:wat 

--~.~l1oc.t ·.-rh:Jo..t ne:::..rost : -..rho c. t./noc.ro st : ·;:hont :79 ;so kg 
s~.:Jot :no nth uonth Sj?Ot Sj;)Ot 

:1928-29:1929-c0:192S-29:1929-30:192B-29:1929-30:1929-30 :1929-30 

. Conts Conts Cm-;.ts Cents . 
139 150 163 154 
134 : 158 : 163 141 
134 160 165 : 150 
140 : 155 166 142 
142 lL1-"9 169 . 142 . 
145 165 167 141 . 145 172 . 167 . 142 . . . 
1!J:7 180 165 135 

: 146 186 165 128 
-----------

: C:mts 

: ~>133 
122 
1::?0 
133 . 131 . 
129 
130 

: 128 
,.1-?.6> 

: Cents . . 
:--,.;1.19'-

: :'121' . 13P . 
12~ llrrr I : 

n'$~~~ 
: 1131{ 

ll;L 
:!.~Pill: 

Ccxlts 

127 
124 
.123 
123 
124 
121 
121 
121 
121 

Conts 

126 
130 
129 
133 
132 
123 
125 
125 . 
125 

e 

e 
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Smnll c.rriVo..ls c..t tho porto :-.nd. li;nited f::;.:r;,: offerings r:Jcontly 
have resulted in. c. genor<.:.l importn.nt reduction of visible stocl:s on tho 
Continent during tho period of c. more c..ctivo bnying. Thoro is c.n indi­
cation in pri vc.to report::; of nuch roo.uctionn, but the r:;.thor monger figures 
c.vc..ilnblo on visible ntoc1w nrc r..ot conclunivo. T~1oy do slw-.:, houovor, 
tho ii::rportc..nt d.oc1ino to·;:ro.rd tho ond of l1c..rc}: -.-i!'~ol: tho rovi vo.l in continon­
tc..l buying bogc.n. 

T:1o continontc.1 :-rhont deficit for 1929-30 is :proving to -Do much 
Dlnn11or thc..n tllc..t of 1928-29 duo to doc..:-o;:;.nod. conswir.Jtion, on:Jecio.lly for 
livestock o.nd to some extent f'or human food D .. G \roll. It o.lso c.p:;_:;oc.rs c.t 
tho present time thc..t nor,1o of tho deficit for tlc.o yec.r \Till be m;:;.C',e up from 
continontc.l stocks rc..tllor th::\n irrr_ports, unless thoro is a decided rovi v::-.1 
in l.mying during tho closine ·;10ol--:s of tho cc:xrr_pc..ig'!l. In Polc.nd c.11d Czocho­
slovc.ldc. thoro hc.vo boon inc:;:oc.sos in o stim.J.to s of 1929 crops since our 
last report, but it docs not c.pj_)oc.r c..t thin til110 t:i1o.t Llcrc,':!.sos in other 
cot.mtrios beyond Yrho.t uo hc.vo c..lrond.y c..llo.iod for ':ri11 -oo of g:;."o.ctt iiil:port::'..nco • 

Country 

Polc..nd • . . . . . . 

Jc.n. ostiD:--.. tos of ·.rhoc..t crop 

. . ~ . 
• 0 • • 

l ,000 Ju..sllol::; 

60,259 
<l:8 ,005 

65 '771 
52,902 

Considering tho no·;; fc.ctors such ns :.~rotocti VJ Ir.Jr:surcs, :;_Jrico rolo.tion­
shilJS of "Jllont to other gr::\ii18, iliT_ports to O.c.to ::md no·;r cro~p dcvolol;;:;onts, ·Jo 

no·:; ostininto tho 1929-30 deficit of tho Contino::t n!Jo1..,_t 1/3 IJolo-.7 1928-29 i.e • 
257,000,000 bus:101G c.s co;:n:Jnrod -;·:ith 386,c•oo,ooo bushels in 1928-29. 

. Contincntc..l uhont im:_.Jorts for July 1 to l.hl'C}l 15 J.1nvo r.:.:::'..c:1od only 
L.b,593,000 lluslwls :::;or ·.:co::: c.c compc.roG. '.ritll 6,83/h,COO llusl:Gls during tho sono 
period ln.st soo.:::>on. If ti1o o stLnntod c'..o:ficit of 257 ,oo·:; ,ooo !Jushols is to bo 
covorod, \7ookly inr;>orts from Enrcn 15 to .Jun0 30 .Jill hn.vo to n.vorc..go 5,916,000 
oushols c..s cm::rpc..rod ·.:i th 9,186,000 lo.st yo:xr. 

Est-iLl::'.. to 

.. 

T.:::.1Jlo 14.--'.'/F..E.~T: :1-.voro..go \lookly not imports into 
tho Co:1ti:1ont of E-_,rOJ?o 

. 
,SO::'..son 

. 
1928-29 

1,000 
}Ju:.:;hols . • . . 

July 1 Juno 30 . . 7 ,'1:96 . . . . . : 
July 1 - Nov. 15 . . . . . : 6,6H, 
Nov.l5 Doc. 15 . • . . . : 11,758 
Doc.l5 Jn.n. 15 . . . . .: 7 '715 : 
J:·.n .. l5 Feb. 15 . . e . . : 4,997 
Fob.l5 1-Iox • 15 . . . . . : 4-,44-6 . . 
Mnr.l!L- Juno 30 • . . . . : 9,186 

1929-30 

1,000 
'au_shols 

4,997 
5,107 
3,'785 
6,£130 
4-,005 
2,352 
5,916 
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Tho opinion is quito gonorc,.l in tho continontc.l tro.do tho.t crop 
conditions from n0\7 on 1.rill ro ti1o o1.:.tsto:nci.L.1g fr1.ctor n.ffocting the oxtont 
of n.ctuo.l imports to tllo Co:ath10nt. .Adverso cro:,? pros:Jocts during the coming 
_importn.nt J?C\l:.'iod ::1o;y c;:n&o mucil gTOD.ter ilTI,)OrGC'..tion them nOW C,S3tU11Gd, D.nd 
continuo.:.1ce of tho :;_n·esont fo.il·J.y f::.voro.blo prosp<:'et s, :;':Jrticn:i.<vly on the 
Continent itself, uill L:ic:l:o tho _Jrosont estimate cufficicntly high. ·Tho 
whec.t ::end flour stock situo.tion on tl10. Continent, so fD.l' o.s c::n be judged 
from r.:~. t11cr nco.gor s to, t i st ic s ;-:,v.:~i ln. 'Jlo, so oms to slww tho.t t :1Cl snmll im­
portation estimdoC:.. for tho roi.lo.indor of tho crun?o.ign, in tl1o event of a 
fo.voro.0lo cro:p outlook, is poss:i.blo, o.lthough. in tilo.t ovcint, stocl-cs cnrried 
over into tho next soa:::on ·.;rould bo matoriC'..lJ.y 1ig1ltor tl12.n o. yoo.r ago. On 
the other h::md tho stock si tun.tion o.t }?rosc;J"t is such as to stimulate buying 
j_n cc.so of unfo.vorablo crop roj?orts on the Continent or in im:;?orto.nt surplus 
countries olsevrhero. 

\/heat stocl:s on tho Continent 

\7hilo dato. o.re very· iJ.lCOUl')lotc tho following considor[;.,tions o.nd in~ 
f ormo.t ion hocro soma 1mj?orto.nco. 

• 
P:ri vo:to reports indicc.to tho.t tl1G stoc~cs of domestic vrhbo.t o.ro small 

in Ito.ly, Czcchoslovo.J.;:ia, Austria end tho Danubio.n sur:c')lus co<.mtries wl1ile 
Gormc.nvt s SUlJ:plios D.rO loss tha'1. a ':ec.r o.r·o m'id Fro..'Ylco considornoly nbove •' 
Gor'n2.Ilu su:pplios of c.ll \7hco.t ct tho" preso~t moment, though consideraoly re-
duced during :B'o'Jruo.r~; an.d i'.12.rch, o.:co yet su.ificicnt to cover requirements e 
with relatively smc.ll iL:tj?orto.tion during tho remainder of tho crunp:J.ign. Ex­
l;orts f:i.·om Franco uill bo neo.:r·lv ocpi vo.1ont to imoorts for tho ro:n::.1.:incler of 
t:w yen.r 2-nd o.ccorcl..ing to our o~ti:no.to of the cro; o.nd not iEr.port s for the 
season, o. l.::1Xgor o.mou.nt will be cc.rriod over into tho !!ext crop yo2.!' than 
tho ro.thor importc.nt stoclcs of a yec,r o.go. 

To.blo 15.--';.11-GJ,T: Stocks ond of r-:I.~rch or middle of ./gril 

Antwerp • 
Rotterdo.m 
Berlin 

Position 

. . . . . . . . . . . . • • o • e • • . . . . ~ . . . . . . 
Germc.n fD.rm (o.vc.ilo.olo for so.lo) 

• • 0 • • • • • 

: 
: 

-----=--------~·-1929 1930 

l ,000 ousheilS : 1,000 bushels 

l, 700 
2,2CO 
1,400 

14,800 
2,900 

1,400 
660 
900 

12,400 
2,500 

--------------

• 

• 
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Crop ·pri::>"spcct s 

· t:n:formation on crops to t!.ato for the Continent for 'iJoth uinter c.nd 
spring grains indicntos fairly fnvorn:ole prospects. Spdng SOYlinc; on tho 
Continent has boon mostly completed unc'cor nntisfactory conditions. Tl~o 
condition of u11e2.t in Frnnco, except for tho No1~th, Iw.s suffered SOl:JO bocc,uso 
of too nm.ch hmnic1.ity \Jith a consequent fon.r of rust and lodging. Tho nhon.t 
is nlso off color in J?lncos and it is tho gonor::..l opinion tl;,nt t~lO cond.i tion 
.of tho croiJ is oolo':r lnst yo::..r. Dry clo::..r -;Jonthor is needed in liny. 

Gol"'ffinnyt s whent sowil1gs D."J?poar in snti sfnctor;y condition but tho 
moisture S'Ltpply in much of tho Hhoat aroc. is below norr:12.l, end '.7oathor in 
'r,To.y vvill be very L:1portant in t:1e dov,)lO:Ji'n0~1t of tho crop. Italy reports 
very good conditions in tho Hortll; end medium to ;:;ood conditions olscv:r~10ro. 
Span ro:ports a :promising outlool:: for ':Jl1oc.t. Cro:p :prospects in tho Dc,nu~Jic.n 

arec,s Q.J'e lil:::m7iso fail'ly good. l..;Jril rc.ins iET,;?:uovod co:1di tions. Lc.ct: of 
moisture is, ~10\:J'OVor, still ro:portod from sections, GSJ?ecio.lly oc.storn Rumanic.. 
Seasonal rainfall and to;n:_;orD.turos v;ill be os:;;>ecic.lly im.Jortc.nt durinc; tho 
coming Ylcel::s •. In genG:i.'D.l t~10 cl~o:;;> to date is considerably more c.dva:ncod 
tho.n a ye2.:· ago, os:pocially in Southern 2-reo,s. 

Feed grai:1 r:1arket s 

Tho mQl·lmt for food :srnin::; \i72.s qui to ncti vo during tl1e firct ~1o.lf of 
l,;_')ril '.7i t,h prices increc.sod o.bo7o Ho..rch levels. Tl1e do;nc,nd for food crc,ins 
on tho pqrt of Englcnc':. .o.nd. other Ku.ro::._Jcn.n co"Lmtrios shouod ~o;no improvement 
during th_o latta~ ::._x1.rt of l'fo.rch :::.nd tl10 first ~lclf of l.;;_:Jril but -.-ri th the in­
crco.se of corn end barley c::ij_J:~1ont s to tho C ont inont, t~10 ;nc .. rl:;:ot ·.:o &co nod 
o.gcin lc to in t:10 lilOnth. 

Tllo Gor;nm'l foocL .grdn market is no''' liiL.::od up qui to loosely wi t~1 t:1o 
uorld l:ln.l'lcot bocuuso ot vary high ta:;.~iffs o:a oo.rloy c,nd. t:1o osto.iJlishmont 
of D. corn mono:poly. T~lO GorlJ.D.i.1 in1J?ort dcmaud for food gro.in is ,o:~.Joctod to 
i:lo very Sl:lall in tho succeeding uoc1:s. c,s n consoc,;uonco of :protective Govcl~n­
l:1ent mecsuro::;. Tl1e rod.ucod Gc:rmc,n do'mlmd -.-.rill c'Louotloss bo reflected to 
some oxtemt in tl1o ·.-rorl.d mnrlcot. • 

GorL1Q.l1Y 

Tho Gol~man ·Jhont o.nc1 flour marlcot c1_uri:ng A:;?ril ·,-,a.::; conGidorn.bly c:.L'octod. 
by tho tD.riff moo.sures of Ec.rc:1 28 :::nd t21o ox:;;>octod tariff moD.suros \7hich ·.-roro 
lnter pc,ssod cnC', ocic2> . .mci offecti vo ..:9:..·il 25. T::1o \lhoct marl:cot strengthened C.u:..·­
i:ng tho soconG. ho.lf of Ilnrch 2-nct o.:ftor c, to;;rJ!orarzr vro.ii::oning in o~:rly ~yril 
c_gc.in assumod nn U:;?\JC.rc1_ tendency- in nnt icij_)o.tion of another t.:1.riff incrocso. 
'Illlj?Orts ch•op:)od -off citor tho tal~iff increnso of Hcrch 25 but ::_Jickod up o.g:::.in 
·prior to 't~1o lnst' inc:·o.:::-.so on ll;:_):i:il 25. Fr·olll price tondoncios in Go1·mo.ny in 
com_,?D.rison \V5.th othor cotu'ltrios it appears t:ll:!.t tho increase in clutios ~1o.vo 1Joc1 



VlH-49 

offooti vo in raisilJ€ :Jrioos of grain, cs:;,1ocic.lly ;,-rho at. The Berlin whoc.t 
prices increased from ~.ae<:9 per bushol on M:::.rch l to ~)1.80 on .r_pril 24, 
Yihilo tho t\70 incroc.sos of t!w t:::.riff ::~.mounted to 36 contG :per bushel. ...1 
third tariff incro2.so to <?.97 :por bushel bocruno o:Zfoctivo on l.:)ril 25. Dur­
ing tho sa.rno tiHo '.7orld ·.-rho.it :p:c~icoc s:t1owcd a sligllt incronsoo Tho _Gm~man 
duty :policy in colli'lOction w·it:::-1 tl1o obligation of tho flour mills to mill at 
least 50 :i_Jor cent domontic uhoat l1as boon a strengthening f.:wtor in tho 
G::JriTID)'l rcurkot. T~1is orclo:c~ has just ooen extended through May. ~·~s tho present 
whot:!.t t arH'f ,_-iill remain in for0o cluri!'.g tho ro st of tho c::unp<J.ign, '\J~loat im­
ports '.7ill continuo under tho extra h:.mdica:p. 

Rye prices o.lse incroasoo_ in ~l;:?ril cut tho incroo.so uo.s much smaller 
th2.n in tho case of \:r!1oc.t. Tho rye l_J:dcos in Berlin averaged ;,~1.02 per 
'm .. '.shcl on l.;pril 24 and uheat T'rices ·:~1.80. Tho follouing tc.blo shm-rs tho 
development of t:lO Gormo.n grc..:!.n J):i.1 ico s. 

l.iQl~. 5 . 
12 . 
19 . 
26 . 

:..j)r • 2 . 
9 . 

16 . 
23 • 
00 . 

May )~ 

I . 

Table 16.--GEFUcL'J:IT: Price :r_1or ous!1ol of doDOstic ul:eat 
c,nd rye , I.Iarch 5 - Hc,y 7 , 19 cO 

Date 
Hamourg g) Brosl<:m 2.) Berlin £! 

Cent§. Cents Cents 
: . 0 . .. 156 147 151 . . . . . . : 159 . 148 151 . . 161 : 154 157 . . . . . . . . . . 170 158 160 . . . . . . . . 178 167 171 . . . . . . : 182 167 171 . . • . 0 . . . 180 16? 173 . . . . 189 175 178 . . . . . . 193 178 185 . . . 194 .. 180 185 

Rye 

Conts e 
97 
86 
89 
86 

100 
100 
101 
101 
100 

98 

J}j ·,Tilec.t of any Gor:nan district of at least 58.7 l)O"Lmds por Wincho stor 
bushel. 

12/ U~1co.t of ::;;,_zy Gcl":ii1c.n clistrict in co.rloo.ds of 370 i:Jusl1ols of at least 
58.7 j!ouncls :;_Jor \7inc~lostor iJushol. 

!l} "l.'Ic.rldGc:cer" '.:rl:oc.t of 59-60 lJOunds :.~or \7inclle·stor buDllol. 
Sl/"Harldsclwr" r:yo of ct least 56 j_Jouncls j?Or \7inc.hostor bushel. 

\'l11oD.t ilcl:;_Jorts CLu:c~inc; I;hrch \JOl'O only about 1,618,000 bushels as comlJ.o.red 
·:rit:il 6,085,000 ouchols in Feoru.o.ry 19:30 c..nd 3,843,000 ousl1ols in lbrch 1929 • 
..6;;?ril i11T_ports will ::~robably shmy a substanti<;.l incro~~.so ovor tho March ii!Tj_Jorts 
c.s t~w cut off in tho ;:wnt1lly stn.tistics from J_Jrosont inf'ormation seems to be 
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nround tho 20th, which m2,ko tho .April figures includ.o tho incro:::.so of im­
Ilorts the l:::.ttor p2.rt of I:lo.rch c:,nd n~ot of tho incron.so in :..:-pril prior to 
tho novT duty. : .. cc Ol'ding to our pro "Sont o r.t ir11.o.to im:port 3 t:ilG rom.:::.indor of 
tho so.:::.son, .Jp:ril l to Juno 30, will run c.bo1.:t l4,00o;ooo bu.shals Jllo.king a 
toto.l of 66,000,000 bu.choJ.s for tho 1929-30 soo.,;..;c:1u .in :..;pito uf tho hoo:vy 
vvhont duty this .::.mount mc.~' be oxceodod if o..J.ry sor" ous d-:-~nn.go to t~to ll0\7 crop 
occurno .. J..ccording to :::>omo tro.do o:;_Jinion tho 1929 Gcr.mr:~,_ cro:p ;;~p:;_;oo..rs undor­
ostimc.tod, but o..ccording to ou:::- co.lculntioTI.:::; on t~1o utili z2.tion of tho crop 
t , . b l 

ill::; m:::.y not o true union::; irrr_Jorts the romcindor of tho soc.son fo..ll muc 1 
shorto:;_1 th2.11 nou ontim.--,_,tod. T~1o to..blo oolow o..scumos tho.t 8,000,000 bushels 
less will bo fod to stock this :To.:::.r, whicl1 is bo.socl on fo.rm records for ::.oo.st 
Yours .::ond 2. m1rvoy of tl-10 Gormr.w.1 ..ilgricult-:.J..rc.l Cou:1.cil o:1. :JOr cent of tho crop 
fed to do.to this yo2.r. T:1o fol::.owing c.::olc<:b.tion indico.tos sorno docroo.so in 
hwn.:::.n ;::on::rl)jr_}tion .::md mc.toric.Jl~,r roc.ucod :::;t::>eks if t:lO J:"':coscnt crop estimate 
is su1-:;:;to.nti.:::.lly correct 2.nd ::.:n)orts t.:::.ko :l_)lo,co .:::.s inC..ic:'-tod. 

Doncstic crop •• o 

Sood rc ~uiromont s • 
. . 
• • 

• • • Cl • • 

Fed stock • ~ •• . . . 
Hwn.:::.n cons·wnption if 

no clifforollco in 
stocl>:s oogin':ing r-.nd 
ond of so~son • • • e 

1928-29 

1,000 

14:19593 
~186 

132,407 

68,(98 
200 9 S05 

15,500 

185,405 

l,OCO 
-0i.-lS}]C ~~-9_ 

12::>: (\'(;_:) 
9. =.86 --···--

7,:'!00 

!l.J' 172,587 

Q/ Lower stoclts nt ond of yco..r Will ::.)ro~J2.bly rc.iso this figure, 
or moro ·.vill oo inrJ?ortcc1 th:.:-'.11 wo o.stL"J...<.t::J. 

Tl1o c.li no..p::?c~l1o.nco of wheo.t .:::.nd l"'JO 0n C-o:rno.n f~1·ms 1Jo t-;.roon :i'.Ic.rc.h 15 
C:nd ~~~ril 15 -\7o.s so;1TO";'i:l::.t lo.rgor tll.:::.n .:::. ;'T'):;T ~go c.nd consido:c·.:::.oly lo.rgor tho.n 
durill(: tho rroeoding moc1ths. 1.'1lo J?TOBl)Oct of f.:::.:c·m relief ho.s co.usod formers 
to do::.o.y tl10i:r mm·I<::otings of gro.in out tho v:::.rious protective :no.::.suros rocc11tly 
onc.ctod hcvo npJ:xu:cntly o..ccoloro.J.;od fXi:.los o.s stocks of d.omcs·:ic ·rrhoo.t ho.vo do~ 
clinod to c l)Oi:r:t bo1o"J lc.st yco.r. Stoc.lcs figures of tho Goc~E:o.n _.:ericulturnl 
Council o.s of ;l;i_):dl 15, 1929-30 nro ::-~s follows: 

r!in tor \'lho.::ot • 
S".Jring \7hont • · • • • 
Winter ryo •. 
Spring ix1.rloy 

0 • • 

. . . . . . . . . 

: 
. 

0 • . . . . . . .. 
0 • : 

Toto.l f2.r:.:1 stoc.J:::s, 
:~oro 15 

192!9 1930 

,ooo l ,ooc 
busl1ols )· .. 1sl1cl s: 
19,800 15 ,eoo: 
4,000 . 1,660: . 

70,800 •· 79,200: 
2'1:,Ll00 : 15,400: 

Stoc1;:s ~v.:::.il.:~~ulo fo:r sc,1o. 
.);?r. 15 

1929 1930 

1,000 
. 

1~000 . 
1Jushc1s . busl10 l s . 
1l,800 11,300 

3,000 1.100 
32,700 41,200 

9,800 5,100 

B.-::1-sod on tho j_)orccnt.::.go osti;Do,to of tho GDrm:'..n ... i;_;ricultur~>l Council. 
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&.-ports in ll'cbruo..r;,.·· ond H.:::.rch '.7Cro quite hco..v;;r, 2nd import['.l1t tr;,nso..ctions e 
clso took :pl['.CC in Ap:dl, but sl::1.cl';:mwd of:J:' to-...rnrc_ t:he- end of t:1e month. For 
the romdndor of the sen.so:1 it is proba:ole tr..nt in})Orts will ~.:uout b~:lr'.nce the 
exports. As the export figures reported of::'icio.lly .:-.re somew~1o..t lntc in n:p­
peo.rillg \<e h['.Ve ndjusted our not import fi:;t1.res fvr the. sens011 slit;;litly down-
w::1.rd to cllmv for some reduction when the J.1e0,vy export ligures fo.r Mc..rch o..."ld 
April becmno c:vdlc.ble. Fn.:..in offers hnve 'Jeen generally modero.te but :price 
doclil1.os have token pl['.cG rece~1tly due to C!';utious buying on the po..rt of flour 
mills togct:~1cr with o.. sla.ckc~.inc in the e.xports o;.1d price declines in other 
mo..rkot s. Fo..rm stocks in Frrmco .:.re . co:;.1.sic.o::od rn:u.ch :·wavi or t~1::'-.'1 o.. y OC'..r C'.60 
but do not O.Jl}Jcc.r so burclvnsomo a.s wo..s tho~;ht proba.ble onrlier in tho season. 
According to our present ostim.:-.te of tho crop, Md net inportn for the seo.son, 
thoro is likely to be on i~ortc·nt i!1Creo.£>e i:a stocks o.t the e:-.d of this sear- ·.# 

son o..s com:p':'..rcd with o. y eo.:r c.:;o" 

At the present time it ia gcnero..lly 'believed. tho..t tl1e ::.1ow crop will be 
som_mv~ ...... t. ~::::.o::.·te: .t;1['.J.! lc.st yer.r' s good cro~ •. Tr.ere are 1110.:ny corr.pl.:::.ints ~f ta 
muc11 .i.ltUUlCLl t:" WJ.._tn the fear of rust and lougJ..ng. Dry a1d cle::.r wet'.ther ls .. _, 
now necdeC'L. Re--_ports on !;he .Algerie....'l wheat crop to date a.re qu.:. te fo.vorable. 
Prospects b1 Northern Tu ... !is !:'.re good but are only mediutn in the centroJ. sec­
tion nnd :poor in the soutl':.. Morocco t s crop rn.:...y- not equ:U last yea.r 1 s because 
of the :poor weather at the begi::.ming of the sec..son and some grf.'..sshopper dc..>nage. 
Iri considering next year's when.t supply for France and t!:e Colonies, clthough 
:prospects o.t present o..re not bad, it is not probo..ble that su:p}Jlies will atto..in 
last yeo..r 1 s figQres. 

Imports of wheat into Itc.ly ha.ve shown a smcll increase but h::-,ye so 
fo..r fn.iled to register D.J.!Y mo.r~r.ed revi v~. Some quo.nti ties of AustroJ.i[ID, 
French o..nd HU11go..ric~ wheat were imported recently with only smoJ.l qu~tities 
from N0 rtli Araerica. 

The totoJ. imports during the periocl Ju~y 1929 to Mn:rch 1930 were :e 
19,000,000 bushels as comp~red with 63,39~1 000 bushels in the corresponding 
:period of the :preceding year. Trade reports indicate that stocks of domestic 
wheat are rather smcll a.J.d the,t some rcvi vcl of the import mcrket :inoy tclce 

. pl.:1ce. T:1.e fo.ct; however, tho.t crop reports from most parts of the com1try 
a.re iavoro..ble ho..s cc.used the trcde to be reluctant in their purchases. On 
the bo.sis of present indico..tions it f.1:p:ponrs tha.t the totcl i~ort requiro­
ments of wheo.t will not exceed 33,000,000 bushels. Unusual developments in 
the crop outlook ma;y change this estimate. An important factor in the seas­
on this year appears to be an increased consmnption of corn. Italy's corn 
crop and imports July-March 1929~30 exceeded those of the previous year by 
more than 20,000,000 bushels. 

Nether lands and Eel.-::-ium 

Import business in Holl~'ld and :Belgium was quite active during the 
first :part of April with a firm undertone in the market being shown. Sales 
during the latter part of the month became ~lower, however·, and a wealcer . a 
price tendency developed with tl1e demand generally restrloted and a quieter -
tone :prevailing. April 15 stocks at Rotterdam were much smaller than on 
March 15. 

, 
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Port stoc:K:s o.,t An twerp on Mo.:rch 31 were somewhat high0r tho..n in Feoru­
o:ry hut remained mu.ch Slilaller th2ll. in the lr-.st CJ.uc.rter of 192?. 

Do.nuoe Eo.sin 

The whee.t market in the :Onnuoe deficit co-m tries, Czechoslovoldo. and 
Austrio., showed some increo.sed o.cti vi ty during the first pert of April which 
is largely o.,ttrib~ted to plans for nn incrense in grcin import duties. Flour 
soles, however, rero..c.ined limited. W'l-:eo.,t pUl'cha.ses duri:i:1g the lo.tter pa.rt of 
the month showed a falling off when the :Easter holidays contributed. to the 
lack of buying interesto It was also sc:d (_ that the trade hesitancy was 
caused to a consideraole exte:1t b'7 uncerto.,n:.t;y as to wll~c.t c.c,:::.·o.rian measures 
Will be tak3n in Czechoslovakia a,;d_ Austria and w1:en, if taken, they may 
"become effective. Stocks of wheat were thought to be small in Czechoslova-1da 
and at least not burdensome L1 Austria, wbile flour stocks were more plenti­
ful in both countries. The si tua;tion in e1e surplus countr:ies of t:i.1e Danube 
Basin is becoming less importa;nt as the season dr2,ws to a close. Yugoslavia 
appears to have very little more to export, Rum2nia' s wheat e:;:ports this 
year are in.;ignificant in any event, and Hu:ngar;r' s reme.inL11;, sl1rplus is small. 
Hungary 1 s total ~urplus for the current season, however, is douotless higher 
than :previously estimated, and some exports took :place during March and April, 
chiefly to Italy• Recent negotiations bot·.;reen Ramo and :Bud~::.pest o.ro said to 
have resUlted in ai.l understanding, ti1at Hu..."lgarian' wl1ec.t exports to Itcly from 
now on (1930-31) shoulCL be promoted in ev-or.J w:::y possible. H"JJ.1gary seerns to 
have sec'J..rod in this wo.y some advantage '.vhich is particularly importan-t ·in view 
of prospective diffic'J.lties with exports to the increasingly protected 
Gorman ·market. 

Price movements in the Dro1ube surnlus areas duri11g the first part 
of April showed some stimulation as the ;esu.l t of improved demand from 
Austria and Czechoslovakia. 

Pol:md 

Wheat and rye prices showed so1:1o ilJ.crease after the middle of March, 
in connection with a decline of far1:1 offers., Some market ooservers attri~ 
bute this decline of marketings to the occupation of fc:w:·me1·s in the spring 
sowing campaign a:nd "believe that i:c1creased offers can be expected before the 
season closes. StoCks in the country are comparatively ~ll 2nd ther~ore 
a further rise in pr-ices, vihich are still lower thfm world market prices, 
is likely to occur. T:;1.e official estimate of tlw 1929 cro:p of oo th r"Je and 
wheat was raised recently. The rise in the estimate of the wheat crop at 
least; tends to confirm a low estimate fo:~.~ this year's import requirements .. 
Prospects for the new crop to date o.re also reported fc.vorable.. 
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The movement of Russim1 grain to South Russian ports during the sec­
ond lc.alf of March and up to April 23 totoled about 125,700 short tons of 
which nearly half was wheat. Total shipments of the five chief grccins from 
the Southern Russicm :ports since the beginning cf the campaign up to April 23 
amotL~ted to 769,000 short tons distributed as follows: 

Shipments from Southern Russian ports to April 23, 1930 

1,000 
Grain bushels 

Wheat 4,225 
Barley 23,516 
Rye 1,339 
Oats 827 
Corn 984 

Changes in organization of Russi&~ agriculture taking place this year, 
chiefly because of the increased movement of peasants into collective fanns, 
will no doubt, be reflected in the outturn of the sowing campaign, although 
the government has made strenuous efforts to carry through the reorga.~ization 
as smoothly as possible. The larg.e movement into the Gwllecti ves had so • 
threatened the arrangements of the government's plans and mde them fear tha 
they could not bundle the situation that a stipulation was made checldng the 
rspid movement. Many difficulties have res...:t.l tc;d, however, from peo.sonts mov-
ing out of the collectives into which they were p:;:-eviously driven involuntari-
ly. Cases ho:ve occurred where the peasants leaving the collectives did not 
receive their seed and cattle which they had passed 9ver to the collective 
farms at the time of their entry, and as a result they wore unable to start 
sowing, and in other instonces allotting of land was delayed, thus preventw 
peasants from beginning field work. It seems that such cases were rather 9 
freq:u.ent and had an important effect on the spring sowing compaign. In me.ny 
instnnces local organs and mc.nagers of the collective farms were completely at 
0.. loss as to how to carry on the work under the new arrc:w.1gement r.:r.d \"lGre 

.. 

• 

unable to work out a solution of the problem. At the same time the new 
stipulations of the govermnent ro1d tax reductions granted to the collective f 
fa1~1s as inducement toward their formo..tion ~ero being discussed ru.1d explained 
to the poo..snnts with o. resu1 ting increr\SO in the movement into collectives, 
thus aggro..vating the nlready u.nfo..vorable situation. 

Moisture supplies o..re reported very deficient in importru.1t sections of 
the lower Volga. Middle Volga a.nd in the ea.storn part of tne Centra.l Elo.ck 
Soil Region o..s well as in some parts of the eastern region n.lthou@1 reports 
early in Moy mentioned rcin. The most import£U1t o.nd most freQuently mentioned 
iiifficul ties in the sprii1g sowing crunpGign are sbortage of draft co.ttle ru.1d 
f0eii stuf'f:o;, shorr.n.ge of agricultural implements D.l'ld, Tecently, shortage of 



• 
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gasoline· for tractors. Poor preparatory work of the local orgnns, such e.s 
timely explanation ·of the new statutes of tl1e collective f:lTIM, prop2.gC:J.lda 
townrd o..xi increo..se of acrec..ge of indiviclu.::-l peasn:..1ts o.ncl extG:c.sion of produc­
tional help to them in CD..ses of necessity, were clso claJmed as co..uses of 
slow progress in the sowi~g campai@l· It is still Ullcert~n how the individ~ 
uo..l pensD..-D:ts, oporC'-ting about 45 to 50 per cent of c.ll farms in Ru.ssio.., will 
carrJ through this year's camp~gn. The necessity of bringing about ~ in­
creQse of their c::.creage was strongly encouraged by the government out the 
peasants seem to show 2l1 ii:.cli'!lation to sow only for their o.-m needs. It is 
diffict1.lt to say how pronounced t:his te~1dc:1cy· is. It is reported. th:1.t the 
government is, in some cases, re'quiri~lg the workers on Soviet fo.rr:1s c..s 1.7ell 
as the collective fo..rms, who have completed their sowing to help the inlivid­
ucl pensro1ts with their spring work. At the same time a recent stipulation 
of the goverc.unent granted exemption from to..x:ation to nll acrcc.gc sown "by 
individuo.,l peasants surpassing that of 1929. The acreage seeded. to spring 
wheat u.p to May l wa;s 29,400,000 acres or only c,oout hclf the 11 plcJ1 11 • In the 
Ukrcine, howev-er, the 11 plcn11 was fully executed &'1d the acrcc.ge exceeds the 
acreo.ge of last ;;.Tear o;;r 11 per cent. 

At the present time there are no statements of ru1y large ~OUllt of 
winter kill in ony region except the soutl::.eastern section of the Ur:::l-region 
where winter kill reaches 50 per cent in some h>.stc._.'lccs and averc'6es QDOut 
25 per cent and F~re on the whole. The mention of son1e winter kill without 
any definite sta.tements o.s to ·the extent was also made for the Centrd :Black 
Soil re&ion, parts of t::.:..o·Lp:."liiigrad region Q.J.""ld Sioeria, with sorr..e UllCertanty 
existing as to the extent of Wil1ter kill in the Volga regions and 1Jkraine. 
These l'egions (Ural, Siberia, and Central Blo.ck Soil) where considero_ble 
winter kill was ooserved this year are predominately winter rye regions. 
Crop conditions in t.TJ.uaine, except in the e."'\:treme cast and north Cc..ucasus, 
two very importax;.t winter whec .. t regi01:s, are reported somewl1at above average 
with certain localities showing even better conditions. 

Pernamlmco as a whee.t f;)..our market 

Brazil is one of the importo...'1t ma:d::cts for flm.w from the United States. 
The flour import of that COUlltrJ in tl1e past three years has been eq_ui valGnt 
on the average to'- a little more tho.n 30 million bushels of wl:.eat, ond a con­
sidere.:ble part of this irnport is w:heat flour from the United States. ConSLU. 
Nathaniel P~ Davis of Per-.uD}nouco contributes an interesting report upon the 
market area of that port. Accoriing to tl1e Gonst.U., Pernamou.co r2.nks tl'.J.rd 
among the{~orts of Brazil as an importer of wheat flour. He estimates the 
population of the rnarkGt area served "by the port at aoout 1,600, 000. The 
standard of living of the 1}.;pper class of the population compares favo:c·aoly 
with t:1at in the United States or Eu.rope, lmt this class is relatively snlall. 
People living in r-u.raJ. communi ties o.nd the wage earning classes in the cities 
have a low standard of living. In the city practically no "bread is baJ;:ed at 
home. The standard loaf of oa...l{:er' s "bread (175 gr.) costs somethin(; over 2 
cents. taborers buy this oroc.d. in relatively srn:cll q_ucn ti ties, their chief 
diet "being "black beans, dried "beef, and dried cod-fish. In the cou.:ntry dis­
tricts wheat bread is seldom seen on the tables of the poor, a sort of p~1cD1:e 
ma,de from mnndioca flour tok:ing its place to a large ext.ent. These pancakes 
are home bnk.ed.~ 
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Living standards are rising, but very slowly, .:md while it is probable 
that the greater use of baker's br.ead will spread among the laboring classes, e 
this development is certain to be so slow as. to be almost imperceptible. Ex-

. PEtnsion of the flour market is to be looked ;for rather in the steady increase 
in population than in impi·oved living conditions .. 

There is only one wheat flour mill operating in the area. This mill 
grinds Argentine wheat almost entirely~ Occasionally small shipments of wheat 
are received from the United States when world market prices favor the Ameri­
can grain. The capacity of the mill is not· far from 500 .American barrels 
daily. From receipts it is estimated that the miil is operating at only about 
one-fourth to one-fifth capacity. This mill falls far short of satisfying lo­
cal d:mand and the deficiency is made U;P almost 'entirely by flour im~orts. 
Relatlvely sm~ll shipments from mills in Southern Brazil exert practlcally no 
influence on market conditions. . . 

During the past five years imports of wheat flour through the port of 
Recife have been as follows: • 

~neat flour: Imports into Recife, Pern~buco 

Year :Bags a/ 
1924 414,938 
1925 372,25.7 
1926 213,398 
1927 399,909 e 1928 495,269 

~_/ Bags of 44 kilos, or 97 pounds. 

In 1928 approximately ninety per cent of the flour imports came from 
the United States, eight and a fraction from .Argentina, and the remainder from 
Canadao It is safe to assume that ordinarily fully ninety-five per cent comes 
from the United States a...'l.d most of the remainder from .Argentina, with only a 
few isolated shipments from Canada via New York. In~ecember, 1928, unusuBl­
ly large. shipments were received from .Argentina. owing to the ?onsiderably .al 
lower prlce asked for .Argentine flour at that tlme and unusually large stocW 
on hand at the .Argentine mills. This situation continued through the first 
part of 1929, up to the time of writing (April 10, 1929). · 

Estimating the 1928 production of the local mill at 60,000 bags, total 
cons1JJnption in the Recife district in that year eJ)pears as approximately f 
555,000 bags, or about 33~ pounds per capita. 

Local preferences 

Few of the bakers in Recife, and still fewer in the country districts, 
are able to distinguish between a strong or a weak flour with any degree of 
accuracy, yet most of them express 6, decided preference for one brand or 
another. These preferences, it is believed, are largely a matter of habit. 
One -oaker, for instance, has used a certain brand for several years with 
satisfactory results. He is convinced that this brand is the best, and it is 
extremel~y harr'l. i;o sP.ll him a rival brand unless there is a materiaJ. dif:ference 
in price. 
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There is one peculiarity in the situution which it is understood exists 
to a greater or less extent in some other :pa.rts of :Brazil as well. This is 
that the bakers maintain that American flour used by itself dccs not give 
sn.tisfactory results because (II its "low graclen. ~he writer >.:~-s :never beer 
able to obtain a satisfactOI".f explanation of what ::..s L~f'O.llt -b~c chis~ '.:mt the 
fact remains that the belief is finnly implanteCi 5.n mor. ~ of tho bakers. T'Dey 
state that Argentine flour, or the product of the loc8..1 r:till g:round. from Ar­
gentine wheat, is of a 11 higher grade". In fact n;any.ba1mrs, without being 
able to explain their meaning clearly, .will tell the inquirer th~t the 
Argentine flour is too 11 high grn.d.en to be used by itself. It is thore:fore 
the general custom in Recife to mix tho t~o. h2lf and half, or 40 per cent 
Argentine with 60 per cent .A.rrterica...'1.. In 'cl1~ coUJ.J.try districts this is not 
so common, owing probably to the better dL;d,ri bution of Americo.-11. flour and 
the greater <;tLLantities available. Cracker bDkers, both in city and country, 
use .American wheat or flo-<.lr exclusively. The some is true of macaroni morm-

.. facturers. 

't.· 
About the only test applied by the £.Yei:[._go baker to r' our is tho.t of 

coloro A white flour is good, one slightly do.rker is not so good. Or}e 
American salesman recently proved conclusively to a baker th::ct he actually 
got r.10re broad and of es_unl qucli ty from his slightly darker flour, than 
from the brwJ.d he had been using. The baker had to o.ccept d8n:onstrated facts, 
yet remained unconvinced. Whatever the logic of such o, situation may be, the 
belief in color as a test of quality is a factor which the seller must ta~e 
into acc01mt. 

Baking metho<is 

The baker's art in Pernambuco is ·a simple one. Tl1.e fornn.uo. used is 
one liter of fluid yec.st to 75 kilogrn.ElS of flour, witlJ. three qtwr-;ers of a 
kilogram of salt added and enough wo.ter to bring the dough to the desired. 
consistency. The dough is prepared in tho following man~er: The fluid yeast 

. - is mixed with a few kilograms of flour and allowed to ferment for five hours. ,•J This mass is then mixed with ten ldlogra.ms of flour an'l some water and al~owed 
,.-to ferment for another five hours. The rest of the flour and water are tnen 

n.dcled, the whole mixed thorou[{hly by hand, C:'l.d the salt addecL. After tr..is has 
again set for five hours it is cut into loovos and hearth ba1;:ed. The final 
product is French and Vimma bread and rolls and clough breaks .. 

' Flour prices in the Pernambuco market follow the market in the C01mtry 
of origin. When flour milled from hard spring wheat sells in ~Tew York below 
Southwestern the same is true in Pernambuco, and when Argentine flour l.mder­
sells all American flours on the world market, it d.oes so in Pernambuco as well. 

The average cost of clearing a bag of flour ( 9? or 98 pOl.mds) through 
the Customs House, as of April 10, 1929, was about 60 cents United States cur-
rency, d.istrihJ.teo. as fo11ows: Ce!lts 

Import duty······~ 41 
P 0 rt improvement~ 

tax • . . . . . . . . • . • . 12 
Miscellaneous •••.• 7 

-.Total ••........• 60 

T'nese charges, of course, vary from time to time and are affected "by changes 
in t~~- r.a.~~ ... ~ ... ei0han.ge., o1· rate of gold to :Brazilian paper currency. 

. . ' '·-. >· 

\. 
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Tnblo 18 .--':11-:E4'.T: Insyocto9- ro_coip·t;s, ~ll Uni t_qd Sto.tos ins:poction 
:;_joints, "i)y· cl.::-;ssoc , __ July-!.~6.rc:1; 1928-29. c.nd 1929-30 

. 
i929-30 1929 . 1930 19;:8-29 

Cl::-.ss .. . . . . --------------
l:T~~~ : :t.l~_:,l". Jnl;,.··•·1i8.r. : July.;.~ar •. 

-·- --------
y.:'.r s . Cc.rs c~rs . C.::.rs . . . . 

Hnrd rod s:pring . • . . . 9 ,2JI..,6 . <1, 662 .. 145,148 83 157 , 
Dm~wn . . . . . . • .. . . : 3,463 •· 1~782 : 47,794 21,365 . 
Herd rod winter . • . • .. . 15,'702 8,289 300,352 . 309,409 . 
Soft rod Ylintor . . • . . . 1,145 . 1,497 29,619 39,4?4 . 

. \Vhi to . . . . . • . . . . 2,158 ! 1,£.173 . 27,221 25,761 .. . . 
r.ii~:od • . . . . . . . . . : 2,923 2,038 45,007 33,275 

Total . . . . .: 3(,637 : 19 ,7<k1 595,141 512,431 

Tn.blo 19.--\il:B.:"~T: Ins:;_:Joctions of United Stnt,;s grc..in o:;;:;orts, 
,Ju1~r-Jnnu2.;."Y, 1928-29 ::md 1920-30 

! 1929 1930 1928-29 1929-30 
Cl~~DS 

. .. 
Je11. . Jo.n. ! Jul~;-Jan. Jul;;-Jan. . 
1,000 . 1,000 1,000 :: .ooo . 

bushels o1A.s:l1ols ""ut-:..:Jh.cls . ~Jli-~.!-ill . . . . . 
Herd. 'rod s:p:dn0 . . . . . : 172 . 138 1,258 . 791 . . 
Dunun - . : . 

u .s.ocoo....11. po:ct s . • . II!: 23 16 - 888- 322 
Cnnndicm ins:;_:>octions 0...0. "· . : 

"U.S. Gr:-.in" . . • . . l,l62 . 171 15,854 2,386 .. . 
Tot<'..l u.s. d1lrt1l"ll . 1,185 J.87 : 16,742 2,708 .. 

H2.rd rod '."Tintor . : 1,6(:5 1 ·' '"8 . 25,836 : 38,186 -· . •.,,oo . 
Soft rod vri~1tcr . . . . . . . 210 {:2 : 1,.852 2,162 
Wl1.i to . . . . . . . . . .: 657 . 2,139 9,850 12,371 . 
Uixcd . . . . . . . . : 138 : 943 533 

Totc.l .. . . . . • ·•: ~,OC7 '.i ,16·:;. 56,GE1 56' 76Ji 

• 
e 

I 

f 
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Ta~)le 20•--'"tl-J:E.AT, Il:"CLUDIFG FLOtJR.: . Ship1l1Emt~ from :;?rinciJ?al 
e::;:portiris countries 

Country · 

:Total shi:;?:l1ent s: 3, . t .:.u:pmen s 
·: ·qr e:ic-_p~rts···· :··~· · ··· · .~.? 

Net movement frow. 
\7eel;: :~n-dil"Jg: •. July to and includ.­

ing Eray 3 
• •1928 29. .• • • • . 

· "1927-28" - "Jr:Jr. 19. A:;Jr. 26. ;T'Urr 3 • 1928-29 •• .. 1929-30 . ·a .... I . • ~ . • - • < ~· • . • . • 2./ :•. • . "·: ·. ·. • 

-.;,.-.---~~-.. -: . 1; 0_00 : "1 '000 . : 1 ,ooo : 1 ;000 : -=; l-:-:;-:0-:0-:0:---:---'.-=-l-,-::-0-;:070--: -.. -:1;-,-:0~0~0::---· 
. : ous:lels: ;Jus1.~:.e_l§_; ousl'!B is: 0us:J.els: 0us~::.el§.: lrclshe ls bu. she ls . . . . . . 

North .America 2./ ;Ll..,S._2,_4:23:499,942: 4,183 3,902 :_5,912 1:32,194 245,538 

Canada 4.i:nli:ts.£1 :333,335:458,649: 874 : 1,469. ·3,521 412,371 :2146,970 
United States •••• :206,259:163,687: 1,442 1,175 1,747 121,051 119,309 

--~-------------------------------------~---------
·t·roentina ••••• ~~-:178,l35:217,139: 1,695 1,600 .: 1,565 : 171,805 146,115 
' ustralia ••••• ~ •• : 72,962:107,9.37: 1,248 390 1,536 102,H-5 : 52,591 
Russia •• · •••••• u.·: 5,408: 8:· 128 : 0 : 312 : 8 4,5!1A 
Danube & Bulg. Q}: 32,847: 33,842: 40 128 :· 120 : 2,544 : 17,632 
British India •••• : 15,668~~729: · 0: 0 : 0 :§}-19,725 :!2f 2,432 

Total Y••u••:757,4-13:837,13:9: 7,295: 6,020: 9,4:--15 688,971 463,988 

Total Europea.J. : .. .. 
• s~1i:pment s gj • .• .- ~ 9,760 6,576 :· : ·577 ,820 399,056 

TotC.l ex-Em.~o'::Je.:::.n: 

shi:p>nent s gJ: ..• : . . 
.. . 

2,208 . 2,376 : 

Cou:;?iled. frou official a:;.1d trad.e sources • 

183,632 : 121,672 

.Q,j PrelLnimr~r. __ 
.. "d./ Br.n.c:lstreet' s, -rmelts ending Tl~ursday, including flour convert eel at 4.5 
- "bushels <)er ~)arrel. \,v. Fort ':Jilli;,1, Port .P.xt~;:t.u~; V&'lCQUVer anct Prince R-crpert. 
:iJ Hu;.1gary, Yugoslavia., RVJnc.:nic. o..nd Bu.ls.:1ria. 
fi./ Net im:;,lorts. · · · -
f) Total of trac:e figures i:nclucU·ng Horth Al~erj_ca as re)orted by BraC.streets. 
gJ Totals as re::~orted !)y Broom::12.ll' s Corn Trade NevJs. 
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TO; ole 21. --i/1-JEAT: Acreage, .J?J.'O duct ion, ex:ports a1:::.¢!. .~;:rices, 
by classes, 1923-1930 

Acre2..ge ·win.ter '.i.teat 

: : 

: E::-_tJort s E) 
Ye0;r begiirning 

July. 1 

: 

: Prices Q} 
:!'ear i)egi n .. 
:l'linc July , 

=:r~o. z:T . . . . . . . . . • , d.l~o • 
:. 11m· • red Soft; 

\T e • • e 

.Leo.r: Seeded :Percent-:. Hemnin- =Total: 
. . . 

Hard: Soft: :Ho.rd: \lin .. : . . 
r. e·d · ·v;tir~· 

• "~" · te • t e'· •. ' ·~·l, • .L 

','lin- ·• - ter 
•• J.)reced- nge .1nc for. • . • 

•. • \Yln- • 
red : red :rJJ.1i te: rect : 

1923: 
1924: 
1925: 
1926: 
1927: 
1928: 

iilG 
fall 

c.0an­
:donment 

Eillion: f'er· 
o.cre §. : cent 

46,091: 14o3 
38,916: 8.4 
39,951: 21.5 
39,887: 7.3 
43,373: 13.0 
47,303: 23.5 

1929:i/42,820:Q} 6.5 
1930:~/43,434:Q/11.0 

Kan-: St. 
sus : . 
C . Lov.1r 
lty: 

illil·ve st t · 
er 

vrin- '.7in- win- ... 
ter ter ter ter 

. ... 
l'Lil-:Uil- :l-:Ii 1- :l.~il. :Nil. :I!i 1. :l'.Iil. 

Eillion: lion: lion :lion :lion :lion : li 011 :lion 
. , , 1 , , , , 1 , , , , , , c ·t • 

_ O.Cl''O~ .. _: UU&11·•_: ~Sl1e :~lS.i.~•: :J":..ls 1.: DUS11o: :JllS11.: !JUSlle: en _ _§_: ;\ :,1 
·• . . . . . ' . . . . .-. . . . .. . . . .. . 

39,508: 572 24-1 2712 : 102 27 ll 20 105 107 
35,656: 592 365 189 : 52 121 8 11 135 159 
31,346: 402 : 206 170 80 10 2 19 163 169 
36,987: 627 366 229 73 73 . 31 28 135 138 . 
37,?23: 553 . 317 181 95 . 65 14 30 135 149 . . 
36,207: 579 385 139 86 38 ~ 15 112 . 139 v . 

:.Q}40 ,162: 578 3Ll..,2 191 . 80 . e . 
:Q}38 ,676: 525 323 165 ·:§}37 

£) Bstimates of :;?roc.uctio11 "uy c1.:;.sses are !Jo.sed on surveys of tl1e :percentage of 
different varieties of y;lloo.t gro\r.a., su:;?p1elilentecl '",yy investigo.tions c.nd .jud(;ment 
of cereal specialists. 

}2/ Toto.1 c.s re:.~ortod ~)y t~:.e Do:Jm·tr.lont of Co;·n;aorce. Distri !Jut ion 0y cl2.soos m2..de 
on ~)o.sis of United St2.tos ins~;octions for ox:._)o:ct "r:r>J :ports and. ins:)cctions of 
United Stntos w·l1oo.t in the Eo.storn Division of Co.na.d2.. , 

s;J CoL1Jilod by Division of Sto.tistico.l o.:nd Historicc1 RosoD.rch. Prices ere nvor-
co,sh J;Jrico pol.~ oushe1 uoichtocl by c2..r-1ot sc.los. ' 

f}j Dc,to. ets of Mc.y 1, 1930 crop ro:._::Jort. 
iJ i:Jintor \rhoo.t onl;y; :;_)rovious yeo.rs included s:n~iEG '.l~lout 0;1so. 

'-' 

. -~· . 

• 
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To."'.:>lo 22.--:SRE./:J) Glt.!JlJS: V!il'ltcn, a.crec,go in ~)Ocifiod countries, 
o.voro.go 1909-1913, ~nual 1927-1930 

Crop and countries 
reporting average : 

:1909-1913: 1927 

1,ooo )-,ooo 
:1cres :- ncros. · 

Uni tod States .' ••• • • 
• • • • • 0 . . . ... : 28,382 

:n/1,019 
TotoJ. • . . . . . . . . .. 29 ,4-01 

France • • • • • • • • • 16 ,-500 
fr2ain • • • • • • • • • • 9 7547 
Italy • • • • • • • • • • 11,793 
Czochosloval::ia • • • • • 1,718 : 
Bulgaria • • • • • • • • : · 2,409 t·- Ru.i'll.ania • • • • • • • :£) 9,515 : 
Polo.nd • • • • • • • • • 3,~343 : 
Lithuania • • • . : 
Latvia • • • • 
F inland. • • • • 

. . . . . : . . . : 
Total Europe (10} • . . 

Morocco • . . . . . . . . 
Algeria • • • • • • • • • 
Tunis • • • • • •. • • • • 

. . . Tot2.l Mrica (3) 
Syria and Le"'.:>~~on • 
India • • • • • • • 

. . . : 
0 • • 

Total Asia (2) •••• : 

Total above coun. (17) 

RYE 

United. States . . . . 
C.::ll'lD.dn ••••• . . 

Total • • • • • . . . . : 
Franco . . . 
S:,?ain • • • o 

Czoc~losloval::ia 

. . . . . . 
0 • . . . . • • • 

Bulgaria • • 0 • . . . . . . 

211 
85 

8 : 

55,129 

( 1 '700) : 
3,521 
1,310 : 

6,531 : 

( 900} : 
29,224 

30,124 

121,185 

2,236 
117 

2,353 

3,095 
1,988 
2,605 

542 
RunKm i a • • 
PolQ.Ud · •• 

• • • • . . . 
• • 0 • • . . 

Lithuania 
Latvia •• 

• • . . . . 
:!d/ 1,286 

12,570 
1,749 

888 
589 : Finland 

• • • . . . • • • . . .. . . . . . . : 
Total (9) . . . • 0 • • • 25,312 

Total above coun. (ll) 27,665 

37,723 
853 

38,576 

12,976 : 
:10,826 
:12,295 

1,855 
2,633 
7,017 
2,599 

173 
106 

27 

.50,507 

2,304 
3,469 
1,377 
7,150 

1,224 
30,952 
32,176 

128,409 : 

3,648 : 
568 

4,216 

1,921 
1,818 
2 '-1-60 

lb28 
638 

12.,008 
1,240 

627 
563 

21 '703 : 

25,919 

1928 

1,~00 
D.,Cl"'GS 

36,213 
819 : 

12-,802 
.10,4-79 
12,263 
1,871 
2,782 
7,281 
3,302 

272 : 
120 

26 

51,198 

2,665 
3,656 
2,0ll 

8,332 

1,024 
31,678 
32,702 

3,4,80 
599 

4,079 

1,900 
L,38~1 

2,487 
458 
637 

14,652 : 
1,161 

631 
563 

23,873 

1929 

1,000 
acres 

40,162 
83L1..-

40,996 

12,673 • 
10,478 
ll ,802 
2,023 
2,590 
7,452: 
3,3L1..,0 

346 
96 
27 

50,837 

2,843 
3,722 
1, 730 

8,295 

899 
31,504 

32,403 

132,531 

3,889 

1,936 : 
1,633 
2,690 

492 
723 

14,975 
1,113 

581 
563 

24,706 

2?,952: 28,595 

1930 

38,676 
636 

39,312 

12,608 
10,531 
ll '752 

2,112 
2,875 
6,753 
3,530 

405 
120 

30 

50,716 

2,757 
3,608 
1,730 

8,095 

1,076 
30,468 

129,667 

3,521 
765 

4,286 

1,909 
1,446 
2,676 

5L.1l 
888 

14,701 
1,196 

631 
556 

28,830 
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Tc,:}lO 20 o ---.i'fm"::r: ProcLuction, ::.vorc..go, 1909-1913, 
1923-1927, · o..n:i1'tlc.1 1928-l;12) 

------
l..vuro.go 

.. 
. · .:~voro.;;o 

Cocmtry 1909-1913 1923-1927 
1928 1929 

.1~000 :1,000 1,000 : 1,000 
NORTH .!J.JBJ.ICL lin:.~hol s . "'.J1.~9]:olG O:!J,Q;hO 1s 0ushols , . . 

=· 
United Stc.t::::s 0 0 0 .. 0 • 690,108 809,668 914,876 806,508 
c c.,:'lc..d::-, . 0 . . • . ~ : i97 ,119 4·)3, 714 5G6,726 299,520 
lio::ic o I .11,090 ll,.031 11,333 . 0 . . . • 0 . 0 :l}j :11,481 . .. 
Guc..tomc..1c. 0 . . 0 . . 0 • (200j 201 . 167 152 . 

Tote1.1 0 . . . . . . 898,908 ·1,224,673 1,492,800 : 1,117,513 

. . . • . 0 . 
El.IROPB 

Englc..nd 2-lJ.C~ ~-_/2,10 0 . • 55,770 52,057 : 47,264 47,460 
Scot1o.nc1 . • . 0 . . • . 2,273 2,137 2,015 . 2,165 . 
l'T or ti1orn I i" o 1 D.J.""ld . 0 • • 0 287 191 . 183 142 . 0 

Irish Froo Stc.to • 0 . • . 1,310 1,111 1,186 : 1,184 . 
Hor\-:c.y 0 . . • . . . 306 552 : 798 729 
Sweden . . . • • • . 8,103 ll '727 19,155 19,031 
Do:;.;11o.rk . • 0 • . . • . • 6,322 8,5.29 12,214 11,7.21 
Not l10 r 1 o.nc13 0 . . 0 0 • . . 4,9?6 5,646 7,336 L.!_ ~· 666 . 
Bc1ghun • • . • . . • : 1;5,199 . 13,988 17,.215 13,225 0 

Luxom0urg • . • . . 615 498 713 305 . 
Frc.nco • • . • • • . • • . 325,644 0 .278,997 .281,285 319,863 . . 
Sjx~in . • • 0 . : 130,446 116,581 119,885 154,249 
Portugal . . . • • . 0 . :]]j 11,850 ll,250 7,546 11,110 
It.:::.ly . . . . . . 0 • . • : 184,39.3 . 2:0,456 228,596 260,669 

·4» . 
1:Ia.1tc. . . • • . . . • 196 0 279 : 289 293 . 
Swi tzor1a.nd • . . • . . 3,314 . 3,766 4,270 5,791 . 0 

Gorn2.11y • • • . . . • • • : 131,274 105,96.2 141,593 123,073 
..lustri.::c • . . . • • . : 12,813 . 9,890 12,915 : 1l,582 . 
C zocho s1ov<:i:ia. • . . . • 37,879 37,821 51,499 52,902 
Hungc.r;y . . : 71,493 68,558 99,211 71,853 • Yugo s1o.vi::.c . 62,024 65,096 103,294 94,998 • . 0 . . . . . 
Grecco . . • . . . . :2./ 16,273 10,620 . '13,085 8,502 . 
Bulg:::.rio. • . . . . . . . : 37,823 34,771 . Ll,.9' 153 34,4.48 •. 
Rum:::.nic. . . . 0 0 . . . • :.G}158,672 96,980 115,544 . 84,.510 . 
Polo.nc • . . 0 . . . . . 61,665 53,967 59,219 65,771 
Li tlmr: .. ni.:::. . . . . • . . • 3,264 4,201 6,327 9,329 
k.tvic. . . . . . 0 . 1,,~75 1,977 2,499 2,336 
Estoniz-.. . . . • • . • . . 364 : 799 1,037 1,268 
Finl.::cncl. . . . . . . . . . 137 879 998 1,095 

Tot:::.l . . 0 0 . . • : 1..,~46.,-loor· 1,2;)9 ,289 0 1,406,624 : 1,414,270 . 
Continued 
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Ta01e 23 .--\7HEAT: Production, average, 1909-1913, 
192:>-1927' annual 1928-1929 C Oc:. c ilTLlEld 

Co1.mtry 

1J'llUCA 

Morocco . • 
Algeria . • • . • . 
Tunis . • • . • . . . .. ·- Eg;','l_)t . . . . • . • . . 

1.;: 
Total ,, • . . 

JI..Sill 

India • . . . . . . 
Syria and Leoanon . . • 

e Ja1)an . . . . . . . . . 
Chosen . • • . . • 

Total . . . . . • 

Total lT a. Hemi s:p:1ere 

A ~~li,1e ~ • • • • •. • -~- • 
~ ~gentlna.~ ••••• 

Union of South ..tifrica 

: 

: 
: 

. . . . 

. . . . . . 

. . 
: 

. . 

. . 

Average J .. verage 
1909-1913 1923-1927 

: 

. 1,000 1,000 
ons:ilel s ix,shels 

(17,000): 22,693 
35,161 : 27,542 
6,224 9 ,.627 

33,662 38,513 
92,047 98,375 

: . . . . 
351,841 34:4,729 

(4,000): 13,115 
25,088 29,216 

6,898 9 9 705 
387,827 390 '796 

2,724,942 2,959,133 

20,062 26,628 
147,059 2~9,864 

:2_/ 6,034 7,307 
.. lust:talia • . . : 90,497 136,604 

6,925 6,347 
------~---------

New ZElalancl • • • • • e 

--·--~. 

1928 . . 1929 . . 
1,000 1,000 

ous]'.els 0ushels 

2L'-"• 746 26,885 
30,302 : 32,833 . 12,125 12,309 . 
37,296 45,228 

104,469 ! 117,255 

. . 
: . . 

290,864 317,595 
6 ,Ll-90 16,343 

30,812 30,496 
8,595 8,320 

: 336,761 372,754 

3,340,654 3,021,792 

29,679 37,037 
30'7' ~362 137,420 

69693 10,273 
159,657 125,569 

8,833 . 7,100 ----'----
Total . . . . . . . . 270,577 396,750 : 512,224 317 ,LJ::99 

-; 

TotaJ., 46 count:ries 2,995,519 : 3,355,883 

Est. ·.rorld total 
excl. Russia nnd : 
China • • • • • • 

Russia . • • • • • • • • 

§:./Four year ;::,ve1·age. 
2} One year o1~ly. 

3,041,000 
758,941 

3,448,000 
672,678 

3,852,87'8 

: 3,950,000 
792J,289 : 

3,339,291 

3,430,000 
738 '908 
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Table 24.--UJ.UTED ST.A:B~S: Exports of wheat, ·and wheat including 
flour, 'oy weeks 1929 and 1930 

·-~--------·---

Wheat Wheat including fl~ur 
Week enrled 

1929 1930 1929 
! 

1930 

1,000 "bushels 1,000 "bushels 1,000 "bushels 1,000 "bushels 

J a.n. 4 ...... 976 
ll ...... 420 
18 ..... 506 
')~ 260 ....,;) ..... 

:E'eo. l . 975 . . . . . 
8 . 896 ..... 

15 . 212 ..... 
22 . 582 .. .. .. . . 

Mar. l . 785 . . ~ .. 
8 . - .... 824 

15 . 590 . . . . . 
22 ..... 471 
29 ..... 932 

Apr. 5 . 274 . . . . . 
12 ..... 718 
19 . 86? . . . . . 
26 . 2,130 . . . . . 

May 3 . 745 ..... 
10 . "' ... 1,537 

Total . . . . . 14,700 
--------- ------·-

1,996 
1,382 
1,578 
1,001 
1,593 
2,380 
1,422 

373_ 
734 
224 
371 
913 
357 
842 

·.329 
563 . 
545 
939 

1,363 
. . 

l, 878 
l, 553 
1,535 
1,021 
1,783 
2, 02<1 
1,895 
1,404 
2,44A 
1,600 
1,8?8 
1,7.54 
2,168 
1,430 
1,414 
2,0?5 
3,108 
1,685 
2,129 

----
18,905 34,779 

--------·--·-:-;--:.---·-

Compiled from weekly report of the Departmcmt of Commerce·. 

2,635 
2,656 
2,513 
1,786 
2, 970 
2, 775 

" 2,136 ·' - ·-~~~ 

1,111 
1,848 

.. 873 
968 

2,088 
1,363 
1,538 . 

808 
1,442 
1,175 
1,747 
1,889 

34,321 

-·---~ 

e 

,, 

'41 . 

. ~ 
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Table 25;--~nEAT, INCLUDING ]~OUR: Exports from the United States, 
by countries, J·oJ.y-March, 192S-Z9 ro1d 1929-30 

Country to which 
exported 

··-- -~~-------=---
:.J_Vh_e_a_,t, inc_1_. ___ f_lo_u_r : Vbeat Wheat_.fl_ou __ ==-r __ --'---- =---- -

July-ivia r=-."--'-· _ ____::__ M~tr • Mc:,_r • .,____ __ _ 
_____ _;_ 192_~-29 1929-30 : 1929 1930. ___ 1__22~_:_- L_19~0 _ 

1,000 1,000 1,000 1,000 
busl-:els oan·els barrels 

66 130 
3 10 

EH 130 
2 3 

United Kingdom ••....... : 15,195 26,129 
Irish Free State •...... : 2, 944 3,196 
Netherlands •..........• : 8,968 7,598 
Italy .................. : 4, 962 :699 

4 3 
28 40 

Greece ................. : 3,709.: 6, 847 
Germ&J.y ................ : 2,397 5,80? 

1 1 
l ~/ 

Be1gh.un •••••.... ~ ....•• : 2,379 5,247 
France •.•.............. : 2,136 1,998 

34 3:1; 
24 18 

amaark ................ : 1,801 2,171 
,.Puland ••.••........... : 1,377 1,090 

~I E:l 
22 54 

Gibraltar ••...........• : 1,159 3 : 
Norway .......... ,.; .... : 876 1,467. 
Sweden •..............•. : 472 591 6 @ 
:ila1 ta, Go zo w1d Cyprus • : 150 330 · 2 4 
;Jther Europe ••......... : 3, 745 1, 86'7 : 3 10 

Total E-urope •...... : _52,270 65,040 : 1,264 : 1,319 : 300 432 
4lt:anada .•...........•.. ~ : ___._3_1_,_, -3o-~ 5----1-2-','-5-4() ____ 559 ---_ --aT ----- G----6 

Panama •..............•• : 4, 480 4o, 634 538 "iJ ll 8 
Cuba •.................. : 4,268 L1,344 4 · 5 112 112 
Mexico •................ : 2,102 2,386 207 275 10 6 
Haiti, Rep~b1ic of ••.•• : 1,598 798 0 0 23 26 
Brazil •.•••............ : 3 ~ 049 2, 477 .!l/ 

1,248 319 
815 681 

Perct ........... , ........... : 
C - b' \ o ..L on1 1 a •••....•..•..•• : 

4,189 8,637 
5,'757 2,470 

APan .................. : 
._.lna _ .................. : 
Hongkong ..............• : 3,609 2,985 
Kwantung · ••..•.......... : 1, 648 3, 921 
Philippine Islands •••.. : 2,914 2,549 
Other coUl•tries •••....• : 10,094 9,343 

---=------

0 
13 

455 
0 
0 
0 
5 

a/ 
0 

23 
632 

0 
2 
0 
n 

158 

79 
10 

8 

130 
92 
72 
81 

243 

61 
11 

E 
10 

4t; 
18 
48 

200 

TotcJ. exports ••.•.• :__l:89,406 __ l_~~.Ll_?4__ ___3L~_? ___ :_~.t414 _: __ 1,192 : 1,0-14 
Total im.por-ts ...... : 17,409 9,272 1,503 2,•Vr9 - E:T------1 
Total reexports •..• : 20 53 0 0 0 Ej 
Net exports ........ : 112,017 113,905 1,984. ·!Jj 35 1,192 1,043 . . . - ------ -·--- --------------- -------- -----~------ --- -- ---·.- - -----~--

Compiled from official records of tne Bt:.reau of Foreign ancl Domestic Conm1erce • 
.§} Less them .soo. 2_/ Net imports. 
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Table 26.--WIIEAT: Stocks in Uni'ted States as of March 1 and April 1, 
1926 - 1930 

---------- ---- ---·~--·· --------~--- ----··--·-- ------ --~--

Date ffi1Q location of stocks 1926 : .. 19,27 1928 1929 1930 . . . . --------- -·--·---· --· --- -·-··---·---·--- • ..!._ --·--·-··---~----------·-·-
Million Million Million Million Million 
·oush'els lmshels bushels bushels bushsls 

rlar. l 
Farm •......... -............•. : 100·.2 
Cow.1try mills and elevators • : 76.4 
Commercial ••...............•. : !}./ 44.0 
Merchant mills !l_/ •••••••...• : (57. 0) 

130.3 
85.9 
56.3 

(70.0) 
In tr<msit ]2/ ••..•• : ........ : (6-.0) 

----'-----'--~ 
( 10.0) 

Total •................ · .... : (283.6) 

Estimated mill grindings, 
totc,l for Mar. . ........•. 

E.xports for lvtar. • •••••.... : 

Total ....................... : 

42.1 
3.8 

45.9 

(352.5) 

44 .. 7 
5.1 

49·. 8 

: 

.. 

: 
-----------~----

130.9 151.4 129.2 
75 .. ·4 82.~ 96.0 
72.9 126.4 160.7 

(69.0) (84.0) (84.0) 
(14.0) (14.0) (9.0) 

( 362.'2) (4;38.2) ( ~.t78. 9) 

e 
49.0 l~5 .1 ( 46 • 0) 
2.7 .3.5 : ( 2.4) 

-----------
51.7 L];8. 6 ( 48. 4) 

----- ---------· 

Mar. 1 stocks minus Mar. mi'l1 : 
g:d:ildings and exports •. .' ...• : 237 .• 7 . 302'. 7 310.5 409.6 : 430.5 

-------------- :------------------Apr .. 1 : 

Q,/ 

Con:rrnerci al ••............ · .... : ~/ 
l:!ercha..1t rnills •...........•. : · 
In tra~nsi t .................. ~ . : 

34.0 
49.8 
3.6 

49.. 9 
65.6 
7.0 . 

68.8 
G2.9 
10.0 

124.8 153.1 
78.7 73.1 

9.2 8.5 
--·--- ·--·-·-···-·---~·· ·--·---·-··--· ·-·-----· 

To tal ••............... : ..•. : 87. 4 122·. 5 JAl. 7· 212.? 234.7 
-------·---------------- ---- --------------------.---- --------·. 

Estimated. from visible supply data. }2/ Represent an interpolc,tion between 
December 31 an(l March 31 stocks. 

------····------- .. ·0---·---·-----------
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