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WORLD WHE,T C20P 1D IL/RKET PROSPECTS

During the past month, two factors in the world wheqt situation

~have greatly increascd their immediate significance. They are: (1)

new crop prospects, and (2) ocvidences of . supplics available from Jrgentina.

In case of each of these factors, developments have becn suci as b0

strengthen the market situation. The Winter wheat crop of whe United
States has shown marked deterioration from pril 1 May 1 and now

promises to be smaller uhun any crop narvested since 1825, Shipments of

. vheat from Jrgenting decregsed sharply avout the middle of -pril, ad

have Sinqe renained at a low level, thereby reducing supplies of Jrgentine
wWheat immediately available in Burope and tending to confirm other indi-

ations that only small qua antities for export now remain. Both of these
developments have reduced the seriousness of the large stoc<s in the
United States,.

In the United States, lMoy 1 crop conditions indicate o production
of winfter Viheat of 525 million bushels. This is 53 million bushcls less
than the estimpted harvest of last year and smcller than any winter wheot
crop since that of 1925. The greatost reduction, as compared with last
year, is ihdicated for soft Winter wheaﬁ. The indicated hord winter crop,
while the smallest of ony recemt years except 1925 and 1927, is still

A

large enough to provide o considerable exportable surplus. A4 notable

feature is that an especially groat decrease in production is indicated
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for Texag and Oklg.,nome,.” Tl s ;\‘.’:inl::!.»‘tond to'..roc’f.‘ucc, the cuantity of very O
early markotings ond will tond to postpone tho time when o large volwic ‘
of wheat will need to be moved into cxport in order to avoid congestion
of the morkets.

For several months Qut it hwu boen cvident that supplies of wWhoat
aveilable for export from irgentina were wery much smaller then a year
2go. Though weekly shipments sinco the first of tho yeor h@vé been less
then half os large as in 1929 thoey have nevertheloss been maintained ot
a2 fairly constant 1evei’ and havé overaged 2.7 million bushels weekly from
the beginrning of the yeo,i' tirougn 4oril 12. & a’obut the middlc of i:pril'
there was & very sharp drop and for the past five weeks Jrgentine ship-
ments have remained at o much lover lovel, averaging 1.7 million bushels

weekly. With European stocks alrcady much reduced, tuis nas tended to

tighten the supply situation and to increose the demand for Worth Aﬁleric:m-""

-

Stocks of wheat available for cxport from Argentin: are now esti~
mated to be about 120 millvion bushels 1less thb.n o yeor 2go. Supplies
available for e::,*oorf on oy 1, 1929 are ostimoted at 174 million bu.snels .
of which 150 million werc shipped from Loy to Docember. On the basis of
th0e official cctimate of 1o ;:-rgontﬁb crop (and a carryover of 25 million

o

bushols), supplics remoining for cxport és of Moy i, 1930 amount i:o only
33 m i llO"l sué ¢lge Thore are, however, indications that‘the off ici. ol ¢S~
tireotc is on under-stotoment and tl:::-t' the 01*015 mey be o;’;ﬁout 160 111:'.liio:1
busiiclse z‘-.b‘sumiﬁg the crop to be 180 million bushels, supplics remalning

for ¢ poﬁt on Mry 1 amounted to only 56 million bushcls comparod with 174

million bushels o year ogo. Thcse corditions indicate o more favorablo



“the Unitecd Statos, It faay be remombercd that the orca sceded wos
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prospect for moving Unifed States wigat su@plios’into cxport thon was
the casc a yoar 2goe

Tho prospeet for. the 1930 world whkcat crop is guite unccrtain,

)

The aorca reportod in 17 countrics omounts to 130 million ncrcs, which

is 3 million acrcs or-2-por cont loss thon was horvested in the same

countrics in 1929, The corrcspondihg arcas in 1929 amounted to over

50 per cent of the total world arca as reported for tac scason. The

most significant reduction hos becn duc t0 heavicr winter killing in

45,400,000 acres, obout 2 per cont groater than the arca sceded for

the 1929 crop. However:, farmers revortod abandonmént‘to iiny 1 amount=
ing to 11 por cent of the aren sceded, in compaii50n Jith 6.5 per cent
of thc-aroa séedod»for ﬁho 1929 crope The arca rcpo;téd in 16 foreign

countrics totals 91 million acros, whick is one million less than for

the 1929 crope. Reports gonerally indicate some reduction in Conadiaon

v

.

spring wheat scedingse - 4An cnalysis of factors influcncing scedings
in recont years indicates that the total Conadion area may not cxceed

24 million acres, 1,255,000 lecss than in 1929,



WH~49

>
1

Table Le=-UHE.T, INCLUDING FLOUR:
principal cxporting countrics

Shipments from

Date ! srgentina ! Australia ® Damube * North America
¢ 1,000 : 1,000 ¢ 1,000 1,000.
¢ Dbushels : Dbushels s vushels : bushels
192930 : . . .

DeCe 7 ereessez 3,408 3 524 2 736 3. 8,153
14 eeeeeees 3,512 ¢ 1,066 ¢ 360 5,350

21 eeeveess 2,208 ¢ 1,036 -z 1,240 ¢ 5,626

28 eneecceent 3,208 : 2,132 : 144 s 3,417
JaNe 4 cecacae? 1,512 e 1,180 200 ¢ 4,868 -
11 wesesee: 2,316 & 1,772 3 328 5,678

18 eeesooet 2,580 : 2,072 144 e 6,230

215 JE 4,216 . 2,728 : 80 ¢ 5,619
Febe 1 cavecest 2,732 : 1,220 : 128 ¢ - 6,212
B seeveoes 2,416 3 2,056 3 16 ¢ 6,136

15 seeeseez 2,892 & 1,592 : . 272 5,203

22 weeeeees 3,048 ¢ 2,064 ¢ 9% 5,540
HaTe 1 eseasee: ~ 3,028 2 2,260 2 0 3,050
8 ecoeessezr 2,688 : 2,304 96 s 5,746

1D ceceesat 2,284 : 1,484 : 496 ¢ 5,641

22 teeeensr 1,516 : 1,248 3+ 360 3,602

29 veeeeses 2,412 ¢ 1,696 ¢ B16. : 5,870
APTe D esecccat 3,152 H 2,012 : .88 5,586
12 eeeeesar 4,124 868 120 s 4,886

19 veveseer 1,696 & 1,248 40 2 4,185

26 ceesaset 1,600 : 390 . ¢ -128 ¢ 3,902

Hay 3 eeeancet 1,565 H 1,536 : 120 ¢ 5,912
10 eeeeseer 2,465 ¢ 1,904 oz 144 5,121

17 covseeat 1,070 : 960 : 112 ¢




futvres. The all classes ard grades averals for six aark

Whs: .t_ prices

After reaching a p“ak ear;y in Ag“ll Unjtﬂu qucteh wreat prices
declined until early in Hay 7en new low levels for tne crop year .ere
reached by both cash prices ard prices for the future deliveries which
are now current. A% a low of 100.,0 cents per, bashel, reached on the 5th
and 8th of lay, Chicago May fv tores vere 2.8 cents below the low of any
previous Jownseing in ths present seascn, the wigare 102.6 I aving been
reached in February. Dur&nm the February dovmsving, aowever, March futures
at Chicago had reached a low of 96.8 cents per bushel. Oa ilzy 8th July,

- September and December futures at.Chicago reached lows of 100.6, 103.0

and 107.8 cents per wusiel, rcspectively.

Cash wheat prices in United States narkets eclined along 7ith

o Tk ts nich twras

167.8 cents for the wesk ented April 11, declined to 97.5 CJ4US~fOr the
veek endea May 9. During this period the greatest decline of tie repre-
sentative wheats was that of Yo. 2 hard winter vhich dropped 11.6 cents
to 95.8 cents per bushel. No. 2 red winter at St. Louis declined 9.7
cents to 110.8 cents per bushel, No. 1 dark northern spring at Iinneapolis
9.6 conts $0 108.4 cents per pushel and No. 2 amver durum at Minneapolis
9.1 cents fo 93.9 cants por busiwel.

The declines in cash. prices were sorezu t less than in futures.
Thus while the weekly average of Yo. 2 herd winter at Kansas City dropped
11.6 cents, the weekly average of the ilny futurcs closing price fell 12.6
cents and of the July futures 13.7 cents per bvusiel. There vas a2n even
greater difference at Hinnespolis where No..1l dark morihern spring declined
9.6 cents while oy futures doclined 12.7 cents and JFaly tutures 12.0 cents
per bushel. At Chicago the decline in the averane closing price of Iay
futures was 13.3 cents and of July fuburecs 13.6 cents ner vushel from the
week ondod ~nrll 11 to the week ended oy 9. -

utures prices were

In the principal foreinm markets the decline of T
s,

aller than in the United Stotes markets. Thus while
declined 17%.3 cents from the wweclt énded Aoril 11 to tae weck ended ilay 9,
Wimnipeg Hay futures declincd only 10.5 cents and Liverpool 1C.4 cents por
bushel. During the'same period July futures declined at Chicago 13.6 cents,
at Winnineg 10.8 conts and &t Liverpool 10.2 cents per bushel.

ay futures at Chicago
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Prices of whoat parcals at Liverpool have Zluctuated largely
with the fluctuations of futwos, There have, Lowvever, doc: significant
changes as between the differcnt wheats. During Docomper No. 3 northern
Hanitoba was sclling at around 16 %0 17 conts por bushel over 63.5 pound
Rosafe while during fpril the differcnce averaged only about 6 cents per
dushcl. Quotations for No. 2 hard wintcr at Liverpool, on the other
hard, have seldom been morc tlan 7 cents over 83.5 pound Rosafc and have
shown no marked trond as compared with the Argeantine wheat. Thoy have,
however, risen as comparcd with No. 3 Monitoba northern.

On iiay 15 vheat futures prices closed higher than a week previous.
Advances during the weok wwere irregular, bdut zmounted 0 ncarly 3 cents
per bushel in United States markets. July futures 2t Chicago closed at
nearly 104 cents per bushol compared with slightly over 101 conts Hay 8
and 108 cents per bushel on the corresponding datc a yoar ago. At Kansas ‘
City July futurcs closed at about 97 conts compared with 94 cents per
bushel a week before wiile at Mimmeapolis the corresponding figurcs were
104 ond 101 cents per vushel respectively and at Winnipcg the close on
oy 15 was about 109 conts per bushel compared vith 107 cents a veek
befors. ' ' ' T ' o '

Overseas, priccs werc also higher, advances being recorded at both
Liverpool and Bucnos lires. July futures at Liverpool rose from a close .
of 111 cents a week previous to & closc of 115 cents per bushel on May 15.

The Liverpool close Was comscquently approximately 11 cents over Chicago -
and 18 cents over Kansas City closing prices. There has been a marked :
tendency during the past few weeks for the sfpre&d between Liverpool and
Chicago cuotations to widen; thus on Zpril 3 the spread was only abdout 3
cents, t7o weeks later it had increased to 6 cents, then to 8 conts on

May 1. There havel of obu.rse, been irrcgilar fluctuations in the sprcad

<
.

as will be scen by the fact that it amounted to 10 cents on Jpril 24, &
nevertheless the general increasc is indicative of the tendency for the .
United States prices to rcach more definitely an export basis. The spread
‘between Buonos Alres and Liverpool giotatioms, while fluctuating, has

ghowm no corrcsponding upward trend during the past six woeks = Jrgentina
having been upon a definitely ciporting bvasis throughout the period. Om

_ May 14 Bucnos iires June futures closed at 104 cents compared with 101

" cents per bushel a seck hofore. :
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Closing price por bushel of July futurcs
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153
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113
118
122
115
116
112

:2/112:1/103
:2/111:b/105
:9/110:1/111
:2/110:b/108
:D/108:1/105
:b/106:b /104

101:b/101

8: 108 101 1¢0 94, 106 101 112 107 117 111
15: 108 : 104 s 101 97 + 108 3 104 s 116 : 109 ¢ 119 ¢ 115 : 102:b/104
. 22: 106 99 106 115 117 : 99
29: 100 93 99 110 116 : 9
June 6+ 109 102 107 117 115 : :
' : : H §
gyf?ricos are of day previous to other priccs.
b/ June future.
. Table 3.~~WHD.T: Weightod average cash pricc per
. bushel at stated markets
" ,All clessos, No. 2 . To.l . No.2 , No.2  Westorn
Joolt :and grades :hard'Jinter;dk.n.spring;amber Gura, red'uinto:: white
ondod :six m&rkots:“aLsas City,ﬂinnoqpolis:Hinnoapolis: St. Louis : Scattlc g/
£ 1929 11980 21929 ¢ 1930 2 1929 ¢ 1930 ¢ 1929 ¢ 1930 2 19293 1930 * 1929 21930
i :ContsilontssCentsslCentssConts:Conts:ContsiCeniasContsiCenta:Ceontg:Conts
Mer. 21: 115 ¢ 99 ¢ 117 & 98 ¢ 135 ¢ 110 ¢ 123 : 99 : 139 ¢ 115 ¢ 120 : 109
28: 110 ¢ 100 ¢ 112 ¢ 100 ¢ 128 ¢ 112 ¢ 117 ¢ 97 ¢ 130 ¢ 117 ¢ 116 ¢ 110
fpre 4: 109 ¢ 103 ¢ 110 ¢ 102 ¢ 129 ¢ 114 ¢ ==~ ¢ 101 ¢ 13C : 120 ¢ 117 ¢ 112
11: 112 ¢ 108 ¢ 114 ¢ 107 ¢ 130 ¢ 118 ¢ 118 ¢ 103 ¢ 130 : 120 ¢ 117 : 112
18: 112 : 102 ¢ 113 ¢ 101 ¢ 133 ¢ 113 ¢ =~—= ¢ 98 ¢ 128 ; 117 ¢« 118 ¢ 110
25: 107 ¢ 99 : 107 + 98 ¢« 125 & 109 ¢ 119 ¢ 94 ¢ 122 ¢ 1314 ¢ 116 ¢ 107
Moy 2+ 107 ¢ 99 ¢ 107 ¢ 97 ¢ 128 : 110 ¢ 112 ¢ 26 : 118 ¢ 113 ¢ 115 ¢ 106
9: 101 ¢ 97 & 104 ¢ 96 ¢ 123 ¢ 108 ¢ 113 3 94 ¢ 122 : 111 ¢ 110 .
16: 103 : : 103 ¢ 124 ¢« 109 « 118 « 109
23: 101 : 100 s 221 @ : 114 s «+ 116 + 108
30: 95 ¢ : 94 : 112 + 102 ¢ 110 + 10& ¢
EJ'Woekly average of dally cash gquotations basis No. 1 sacked 30 days delivery.
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Toble Le.——3ritish wheat pricos
{Couverted to conts por bushel) -

2levaet 106 118 4a/ 115 106 116

28oevat 109 121 - 116 111 116
LPTe Leeses 115 122 118 115 119
1lesces 120 129 122 120 120
18aacas 114 124 120 114
2Desoes 112 119 117 116
Moy Reeces 111 119 115 116

Feeens 109

H Parccls
Hcar. » g
Vieck cnded ¥ futures ° No. 3 : 0.2 hard Rosafo ! ppitish
Friday t  glose ¢ Henmltoba ¢ winter % g gy : parcols
: Livgrpoo'l ¢ northern : snipping Li:ralj:ool H n
H + Liverpool : Liverpool : :
: Conts : Comts : Cents :« Congs ¢ Cents
1929—-30 4 e - 5 b4
DeCe Bovaet 137 : 156 : 143 : 140 s 145
18¢0eat 133 : 152 : 136 : 136 : 140
200caos 132 : 149 s 135 : 132 : 138
2e0oot 134 : 151 : 136 : 135 s 14l
Jone Beeeus 144 : 157 : 146 : 139 ¢ 147
10ceaas 129 : b/ 153 : 142 s 137 : 142
17eeees 130 : b/ 147 : 137 ¢ 135 ¢ 139
2%evees 132 : 145 : 136 : 131 s 139
Blecoas 123 : 140 : 132 s 132 : 135
Febe Teeoat 123 : 137 : 128 : 127 s 127
14eeass 122 : 135 : 127 : 123 : 129
2leaoes 115 : 128 : 126 : 117 s 121
280ucet 113 : 125 : 120 : 116 : 120
Mare Teeoo: 112 : 124 : 120 : ¢/ 113 : 119
1deesas 104 : 119 : 118 : 108 : 115
H H H H

g/ Computcd vy Icod Research Institute, averages for wecks ended Saturdaye.
b/ ifloat.

¢/ 63 pounds,

d/ 15th and 17¢h only.
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The Wieat orop of tho United Stotes

Heports to the Department of “grlcuﬁtu:e indicate that 11 por cent

the winter wheat nrea sceded is being avandoned, and the conditions re-
portod indicate a yicld of 13.6 buchels por acre uvpor w1 arcs rewal ning
for harvest, which would result in a crop of 525 nillio:n bushuls. The
abandomment is slightly below the avorsge but consideravly lavger thar
last year when cnly 6.5 por cent was abandoncd. The ccreage remalning :or
harvest is still larscr than 2vercge but is simeller then that of 1923 and
1929. The indiceted yisld is welow that of the previous season and below
average. The indicated production is 53 willion Dushels loss than last
year and the sanllest sinee 1925 whon the wingter wheat crop aiounted to
202 million bushels,

Hay 1 conditions indicate a reduction in the production of all
classcs of winter vheat. The most significnnt reduction is in soft red
winter which rould be rcduced from abvousr 190 o 165 million bushels. This
would be thoe esmallest crop in eight years with the exception of 1928. It
is rearest to the production of 1925 when doth hard ard soft red winter
vheat crops were small. In studying tho rolatisa of the rocout soft red
winter wheat crops t0 prices, it should dbe observed tiat the supply of
low~protein hard red winter vheot is also a factor in the hard red winter

wheat mearkets. Furthormore, the suppnly of coft rod winter wcat will not
be so low in relation to the previous scuoson as indicated oy the production
figures. The short crop of 1928 loff o very smell carryover of soft red
winter wheat, and a part of tlic 1929 crop is being utilized to restore stocks
to normal. The supply from the 1930 harvest, therefore, is to be added to a
stock of 0ld vheat larger thon thas of July 1, 1929. Movertheloss, consid-

31

v
ering that the cexports of soft red wintow ”hcat in rocont ycars
very small excent in yoars when the harvest was considerably larger than
now indicoted for 1930, it appears that this crop would scarcely mect usual
domestic requiremecats for this class of wheat in the United States.

The hard red winter wheat crop is tic smallest in recent years with
the exception of 1925 and 1927, but the orog is still large cnough to provide
a considerabdle oxportable surplus. The carryover of hord red wiater whoa
also is likely to be large and possidly lerger than on July 1, 1929.

es
i

Conditions indicate & production of avout 37 million buzhols of fall
som types of walte wheat, as compared ith <5 million bushels produoed in
1929, The significance of this reduction will depend largely on the outturn
of the white spring wviacats. The reduttion in winver sowm fhlte wheats pro-
badly rill be made up to some extent by morc exteunsive scedings of spring
vheate

The record for the soveral classes of wheat in the 1929«30 scason is
not yct complete, but available date indicate that exports and prices are
fairly well in linc with what might have been expccted from the cstimates of
the crop. The inspected exports through Januwary show that the bulk of exporis
for the scason comsist of the lhiard red wintcr and white wheats. nly very
smell amounts of durun and soft red winter wheats have been exported. Out of
the 191 million bushels of sof% red winter sheat, only 2 million bushels have
boon counted in exports in the first seven months of the scason, and ncarly
all of this was from the Pacific Coast
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Stocks of grsin in the United States :

Domestic wheat in store ané afloat dacreaced from 150 million bushels
as of April 5 to 135 millions as of Lay 3. Stocls as of the latter date
St1ill amounted to 22 million ushels more than on the correspending date a
year ago, but the reduciion in the stocks in the four wesks was 15 million
bushels, compared with 10 millions in the corresponding period a year ago.
Lyports were light and mili grindings probably not rmuch in excess of a year
ago. Bxports during April amounted to only avout 5 million bmshels of wheat
including £ lour, compared with 9 millions in April a year ago. The greater
reduction in visible supply was due more to the fact that the supplies coming
Into these markets were small rather than to a large utilization.

The stocks of wheat in 11 positions as of larch 1 were probably avout
479 million bushels, 2% millions in excess of the stociks on hand Harch 1, 1929.
The ezports of wheat as grain and mill grindings in March were probably about
as large as in March a year ago. It appecrs that grain exports in April were
smaller than o yeor ago. Therefore, unless more wheat has Pecn fed or more
used in mills, the supply of wheat in the United States as of oy 1 was POSS.
bly nearly 25 million bushels in excess of the supply on May 1 a year agos
Lxports in liay and June & year ago amounted to 16 millioh bushels, and mill
grindings to 89 million bushels, a total of 105 willions. Unless exports are
increesed or utilization within the countrv is increased vy about 25 million
vushels, carryover in the United States on July 1 will be in excess of the
245 million bushels accounted for as of Jaly 1, 1929.

The new crop will soon begin t0 move from the Southwest and, at pre- * ‘
sent, prospects are more favorable than a year ago for the movement of the
southirestern wheat. If the crop turns out to be uo larger thon indicated by |
Hay 1 conditions, the supply to e moved will be smaller than a year agoe
The stocks of o0ld whect on farms and in country elevators will bde somewhat
sm2ller, Elevators at Konscs City are still fairly well occupied, but the
Gulf ports-have been fairly well cle.red for the new crop. The amount of
all grain in store at Galveston and New Orlecons as of ilay 3 was less than on
the corresponding date = year ago. .

Llevotor space remaining unfilled

Iawizat : . : Pcrcentage
Rit3 i 3 C
farke . Space for . of total
¢« 1,000 bushels : Per cent
Kansas City a/ececos 34455 : 12.3
New O0rleans D/eeesst 4,566 : 89.1
G21veston D/ceeccont 4,377 : 83.4
H:OU.Ston 2/-3.0.-...: 1’188 4 5904‘

a/ Wew elevator space amounting to one million
pushels were added during the weeka.
b/ Export elevators only. '

» Grain may move from the Gulf ports more freely than a year ago in
July and August. One irportant couse of congestion at Galveston a year ago ‘
was the smallness of tho export movement of the grain after it reached that
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port. Argentinh; having a lorge svr91h51 uns shipring in lorge volwac thwms
greatly rcducing the outlet for wingel ezt from the Unitcd States. With

only & smnll supply of wheat o p”csohb in Argonting, vcat from tﬁo Galf porgs
Will havo to competo mainly with Concdian whoat waich is of a difforont class
and tho supply of vhlch is gomowhat smeller than a yoar &2o.

Conndian ~7heat scrrage

Tho prosent probabilitics cppoar to be for a decrease in the Cenadian
“heat acreege for the 1930 harvest, althouzh no very accurate critcrion has
been discovercd for detormlnlng the acreage in advance of the Canadion offi-
cial report which is not usually published until in July. An analysis of
cortain of the factors rolatcd to acroage throvs some light on the question
and suggests the most probable acreagze for 1930 to be bot.reon 23,500,000 and
24,000,000 acros. The official estimatp for 1929 was 25,255,000 acrcs.

*248¢3 ¢

in. Sg skutcﬁern where roughly about u&lf of the Canadion ~vheat crop
is growm these factors indicote an arca of zround 13,500,000 acres, comparcd
with 14,445,000 sceded in 1929, Thoro appears to be a fairly close association
during thc pust e@lght years in Sasikatcheowan between the value of the crop per
acre and the area seeded the following spring. In determining the value a
rough measure was used, obtained by multiplyving the yield per acre by the
average nrice of No. 1 Manitoba Forthern at Wimniveg for the months September
throuzh March. The per acre value thus computed for 1929 is the lowest re-
ported in recent years, amcunting to ;14.00 compared with $327.00 in 1928,
%29.00 in 1927 and previous low points of 418.00 in 1925 and 516,00 in 1921.
A 1930 acreage in line with these value estimates would not be greater than

13,000,000 acres, but other circumstances are expected to tend to offset the

dlscoura ging effect of the low yields and low prices of the 1929 crop. They
include a slight upward trend in acreage, whaich may be associated With immi-
gration, the ootlmlsm resulting from a series of good crops before 1929, and
the early spring with 1ts consequent long seeding time.

The upward trend in acreage in this provinoe, which was so pronounced
before and during the war, appears t0 have béen contimued since-the war at a
less rapid rate. The slowing up of the rate of increzse in acreage in recent
years may be partly accounted for by a falling off in immigration. After 1921
the immigration to the province kas averaged less than 14,000 annuclly, com-
pared with 40,000 in the period 1909~10 to 1913-14. The post-war imaigration
may also be bartlallv offset by increasing diversification.in farming and by a
movement forther fo the west of some of the sarlier settlers. Consul Blolm
2t Regina reports increased immigration and many new homesteads in the past
vears )

There appears to be a slight association between the earliness of the
planting season and the acreage seeded. This year the Dominion crop redort of
May 12 indicated 61 per cent of seedings in the ground inm Saskatchewan by Aprii
30, & greater proportion than in any preceding year since 1919.

The Snsketcnow@n crop . reports tended to confirm other indications of
probable reduction in acrecge clthough it gave no indication of the amount of
decrease vhich migant be expected. The report indicated some tendency to shifg
from wheat to feed crops which were scarce last winter; Consul Blohm also ro-
ported & tendency to shift to feed crops and flax,.
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In Alberta the upward trend of acreage before 1921 hes coniinued up
to the present time, and appesrs to have more influence on. acreage than the
value of the preceding Harvest.  The greatest decrease noted in acreage Was
10 per cent in 1923, The-probable Alberta acrease for. 1930. appecrs to be .
between 90 and 100 per cent of the 1929 area or probably butween 750001009
end 7,500,000 acreg. - The Alberta croép report for April, 26 indicated a §11ght
decrease in wheat acreage but sn increase in coarse grain and totcl grain
acreagzes. T

In Monitoba and eastern Canada, acreage has not. followed the Valu? of
the crop as closely as in the wesberm, provintes, and thé genersl trend since
1921 has been downward. ‘A continuation of this downward trend appears prob-
eble this year, which would place the acreage between 2,8004000 end 3,200,000
compared with 3,259,000 gcres in 1929. o Co '

The recommendation of the Canadian Wiest Pool may also. contribute to,
a decrease in wheat acresge in 1930 The Mecitoba Free Press reports 65 to
5 33 . R N -1 Ve
75 per cent of seedings completed in Alberta, 60 to. 70 per cent in. Saskatche~
won and 80 to 85 per cent in Manitoba by April 30. o ‘ :
Teble Se-—Wheat acreage in Canndn, compubed wheat value per acre for .
" preceding season in ‘Seskrtchewan, seeding dotes and
immigration into Saskatchewan, 1920 - 1230

3 Acreoge C  Sesketchevon |
: 4 : : :Computed: Per— :- :
: : sidanitodba: : . wheat :centage :Immigran
Year of : A1l : and :Alberta : : value @ of :arrivals, ‘-.
seeding : Canada :Bastern @ e Saskat—:per acre:seeding ¢ year ‘
: : Prov— chewsn : pre-~  com. : ended
: : inces -3 : : ceding pleted :Mar. 31 .
: : : : : season : by ¢ ,
: ' : i3/ thpr, 30z
1,00 : 1,000 : 1,000 : 1,000 : : " :

: scres : acres : scres : acres :Dollars :Per cent:Ihougsonds

1920 ......: 18,282 ¢ 4,097 :+ 4,074 : 10,081 1 19.04: 4 : 143 'y
1921 ......: 23,261 1 4,58l ¢ 5,123 : 13,557 ¢ 21.13 :. 21 :  13.4
1922 ......: 22,423 : 4,325 : 5,766 : 12,332 .: 16,156 : 17 9.9
1923 ..... .1 21,886 1 3,022 : 5,173 12,791 ¢ 2l.52 ¢ .18 ": 8.2
1924 o.....1 22,056 1 3,449 : 5,574 : 13,033 ¢ 20.45 : 15 1 13.2
1925 ov....: 20,790 ¢+ 2,933 : 5,348 : 12,509 : . 17.65: 32 : 14.0
1926 eee...1 22,895 ¢ 3,177 : 6,161 : 13,558 1+ 27.45: 45 1 13.8
1927 ......1 22,460 1 3,230 : 6,251 : 12,979 : 22.68 : 2 ¢ 20.1
1928 ve....: 24,1193 3,620 ¢ 6,708 : 13,791 i 28.08 : 8 :  15.3
1929 ......: 25,255 : 3,259 : 7,551 : 14,445 : 28.43 : 39 ¢ 14.8
1930 4u...ut )y 5232 : ;- 2 14,02: 6L : b/

Acreage and yield figures and percentage of seeding completed, compiled from
reports of the Dominion Bureaw of Statistics, prices from Winnipeg Farmer's
Advocate and Minnespolis Daily Market Record, ond immigration from reports
of Saskatchewan Department of Agriculture. S S

a/ Computed by multiplying price of Noe. 1 Manitoba Northern at Winnipeg for

the period September through March prior to seeding by the Saskatchewan - -
yield per acre of the harvest prior to seeding. Values thus computed . . .
from No, 1 Monitoba Northern ot Winnipez were more closely associated '

with the acreage seeded than were values based on average Saskatchewan

pricese.

Q/ Consul Blohm at Regine reports an increase in immigration and new home-

steads.
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WHEAT: ACREAGE IN ALL CANADA AND IN SASKATCHEWAN COMPARED WITH COMPUTED VALUE™
PER ACRE IN SASKATCHEWAN FOR THE PRECEDING SEASON, 1920-1930
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K THE CURVES SHOW ACREAGES FOR THE YEAR INDICATED AND VALUE FOR THE PRECEDING SEASON. THE VALUE PERACRE 1S COMPUTED BY MULTIPLYING THE ANNUAL Y/IELD
PER ACRE IN SASHATCHEWAN BY THE PRICE OF NO.1 MANITOBA NORTHERN AT WINNIPEG, AVERAGE FOR SEPTEMBER-MARCH, FOLLOWING HARVEST.

U.S. DEPARTMENT OF AGRICULTURE BUREAU OF AGRICULTURAL ECONOMICS
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Cangdisan “heat cron

J..
“heat planting season have been mod ergtely favorable in spite of a tendency
to drought. A statistical study of the relationsiip betveen ieather condi-
tlons through April and rield, indicates that the outlock at Lresent is for
a vheat yield about average or a little above. It should be borne in mind

that teather conditions throusgh 4pril can not be expected to provide an ac-
Curate indicstion of ylﬂlds for yleids are greatly intluenced by subsequent
veather. condltlorg. :

Jeather conditions in the Prairie Provinces prior to and during the
3

The statistical study based on weaihsr conditions through April indi-
cates the most probable size of the crop to. be. betveen 425 and 450 million
bushels for all Canads as commzared with o harvest of 290 to 300 wmilliom
bushels in 1929, 567 million in 1928 and an averase of 430 million bushels in
the past five years. Ho.sever, conditions vetween no and ha *"es* w7ill have
an important bearing on vield, especiaglly rainfall bet7een nov and July, and
May rainfall so far has not Dpen as heavy =s could e desirel. A ysar ago
preliminary Cata on weather conditions for the same period irdicated a below
average yield per acre for &ll Canada in 1929 of 15 to 16 bushels to the acre,
or & drop of 6 fo 7 bushels from that of tie preceding rarvest.a/. Revised
and more complete weather data for the saae period indicated a yield of 14 to
15 bushels. The drought during the spring end swuaner did consideravle danage
and the yield as indicated statistically from. voth winter and sumuer eather
conditions through July +ras avout 12 to 1Z.5 bushels to the acre. The crop
vas estimgted to be about 290 to 330 million busicls. The final Conadian
official estimate of the yield was 11.9 bushels per acre on the revised acre-
2ge and the total ¢rop was 3C0 million bushels.

Sgsiatchevan produces over half of the total Canndian vheat crop, and
conditions in that provizee are of espe cizl ighortance in indicating the crop
for the country as a ‘hole. Present indications are for 2 1930 heat yisld
of 17 to 18 bushels to the acre in that »rovince commared with 10.7 bushels
in 1929. These yields on the area indiccisd above would give s harvest of

-about 230 to 245 uillion bushels in 1930 compared with 155 million bushels

offlclally reported Tor 1929. Wheat yislds in all Canada ore usually higher
than in Sgskatchewan, averaging about a bushel to the acre more. A yield of
18 to 19 bushels on t;e estimated acreage would result in a Canadian harvest
of 425 to 450 million bushels.

In Saskatchewan autunm precipitation, part of which is retained in the
soll over wintor and gives a reservoir of soil moilsture in the spring, was
nearly average in the fall of 1929 whereas in 1928 it -vas about the lowest om
record. At the beginning of autumn this scason, nolevu*, the soll was umasuall;
dry end at the beginning of winter wras noticably drier then average. Stotistic:
analysis indicated that heavy January-Harch precipitation may have a detrimenta.

effect on yields, possibly by retarding the spring »reparation of the soil an

.gJ/PubliShed in F.S./WH-36, June 1929, pages 10-16. Taz present study is based

on conditions from August through Mipril, heress that published a year ago was
based on conditions September through ;pril. Tormelly wetter results are 0v-
tained by omitting jugust, but in view of the unususl dryness ot the beginning
of September 1929, the lonrer period was considered better for anclysis of the
prosent season.
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sceding, glving the crop a late start. In 1930 the precipitation in ﬁhis
period vas below average whercas in 1929 it was just about averags. Warm
weather in Zipril tonds to be ossociated inm this statistical anvlysis vith
high yiclds, prodably by allowving carly preparation of the soll and sceding,
enabling the crop to rcach moturity before swmner droughts and to ripen be-
fore the frosts hurt it. Weathor data orc nmot wct available for sll stations
used in the annlysis for the complete month of .pril. Date from.stations re—
porting, however, indicoted warm weather, cspeciaglly the first port of April.
in early sceding season is also indicated by the Saskoatchewan crop report of
ipril 14 emd later unofficial roports. Sceding was expccted to be gonercl
by about pril 20 and noarly complcted by the end of the month. Cold weather
the latter part of the month, by delaying the growth of the young plants may
partially offset the advantage of the carly stort. Plentiful reins in some
regions the latter nart of tho month wore probadly sufficient to overcome the
dangers indicated by urfoce drought ot the beginning of sceding. Reinfaoll
daring the first half of ilay, although opparently sufficient for current nceds,
has averaged much loss than the dally average for May in earlier years, and
hos not made up thoe deficicncy in soil moisturc. In thoe Table below arc shovm '
weather conditions as reported to date in Saskatchowan, and also conditionsg
other yeoars which have had eorly conditions generclly sowmcvhat similar to tN@SQ
of this scason.

Table 6.-—S.SK/TCHEWAN: Procipitation, teuperaturc and
whcat yiolds in speciflced yoars

Sverage

Item and period : 1904-05 $1905~06:1906~07:1911~12:1924~2521929~30
tto 1927-28: : : : : k .
"t Inches : Inchces: Inches: Inches: Inches: Inches
Precipitation total, : S : : : : -
iUZe . sesesssscececensnacnt 2.08 : £95 ¢ 1,97 ¢+ 2.48 : 2.58 &
SCDL«=NOVe eeececssscscet 3.02 ¢ 2693 ¢ 2,94 : 2,90 ¢ 3.51 249
Jofle ~IoTe ceecesssencnst 1.97 s 1.23 ¢ 1.4l ¢ 0.62 ¢ 2.47 1.2
HPTe  eevssesececenseaccet .89 : 1.03 3 Bl : 0.51 : 1.32 :a/(1.4)
lloy—~July to0t2leceencescsas 7 +48 :  9.57 ¢ De48 ¢ 8.33 ¢ 7.02 : -—.
Averoage dally tomperature 2 ' : : : :
degrocs F. : Degrces :Degrees:Derrees:Dearecs:Degrecs:Depgrecs
DeCe=JaNe esoesesevesacsch Te2 s 13.6 ¢ =4,5 ¢ 4.1 3 2.9 ¢ 2.4
LDTe cevssasssvassanesces 3346 : 45,5 1 26.9 1 42.6 3 44.0 5 (44.3)
JUNC=TULY eucovscossscsnet 028 : 62.8 ¢ 80.5 3 62.1 : 62.4 3 ——-
Whoeat yicld per acro s Bughcls :Bushels:Bucghcls:BushelssBushclgsBusihicls
Doninion rCpOTtecescscasces 175 : 23.7 ¢ 14,0 : 19.2 : 18.8 & ———
Provincial " .ceiecenses 16,9 : 214 : 13.5 3 19,9 & 18.5 3 e—m
Estimated from wrcather : : : : : : :
‘ng. through Jpre Dfe.ees === ¢ 18.1 : 14.2 : 23.4 : 19.8 : 17.7
fug. through July g/..,.? —— : 18.2 ¢ 16.4 : 20.2 : 17.9 ¢ 17.0
Sent.through July eeecess —_—— : 20,5 ¢ 14,7 ¢ 21.3 ¢ 17.4 _——

g/ This average is exclusive of liocose Jawr, vhich station may not have reccived
as much precipitation no~r €he .end of the month. as.did the wostorn psrt ol
the provincoe. b/ From study using only weothcr data through oril, Yiclds
os Cstimated from wreathor Scptembor through Aoril woere 19.6 bushels in 1906.
14.0 in 1907, 22.2 in 1912, 18,6 in 1925 and 20.3 in 1930. g/ From study
using cather doto through July but asswaing average conditions the bo,le,n.
of the scoson.
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alverta, vhich produccs much of the balanco of the Conadicn crop,
. opplars to have hod weather conditions somovhat more fovorable to whoot growth
skatencouon and an above avorage yicld is iundicated. Since yiclds in
& avernge higher than in. o"f" MON wion the outlook ot »Hroscut is tha
a]l C"n{‘d‘., mmr bo higher then in Saskotchowan, ~g usunl.

Table 7.~-WHE LD INCLUDING FLCUR: E::'po“* frouw princiyal oxporting
counirics February, Morch and gpril, 1929 ond 1930

: Fehe : llar. : AT
Country
e 1929 193 . 1929 . 1930 . 1929 : 1930 o/
: 1,006 ¢ 1,000 : 1 ,000 ¢ 1,000 ¢ 1,000 ¢ 1,000
: Daghols : bughols : pashole : bushols : bushols : bushols
United Stotese...: 8,948 ¢ 9,535 : 9,090 : 7,321 : 9,151 : 4,963
Canodfeseeeeensas: 19,710 ¢ 8,895 : 27,565 : 14,656 : 10,554 :b/13,250
 4rgomtine........: 27,541 :2/11,384 : 29,861 :2/ 8,890 : 22,381 : 10,527
il’ British Indig....:c/=5,182 :2/ 0 :c/~3,875 :a/ 0 :¢/=3,133 : 0
metrolineeseesees 16,564 1/ 7,972 1 16,023 :a/ 6,732 ¢ 17,819 : 4,004
Rugsin &J........: 0 1,928 0 s 360 0 : 1,688
onube 2nd . : : : : : :
Bulgorice.eeeeos 0 384 ¢ 160 1,328 88 376

Total--.a---.: 679581 40,098 : 78,824:
Compiled from officinl and trode souvces.

a/ Proliminory. b/ Estimntcd. ¢/ Net imports

.
Ol
(o2}

-
(o))
Ccy
o
20
&
(91

-
Ol

O
@

o

39,287

e

Table B.—-WHE.T: Stocks at certain EBuropean points on specificd dates

: : : : : : : : : .. fHURg2Y -
Dato _‘ggs_fugiif‘j:;?ronch:Itﬂlvz Rot- @ ims~ :.int- tHrin~ :Bo"liﬂ_:b;:;:{n: ion
t POt portsi Tt s fordamt ferdemiiiorp fhurg U T U tare-
.+ 2gc ,aom g : : : : : : : SEOCKS ) g0
: 1,0C0: 1,000: 1,000:1,000;: 1,000: 1,000:1,000:1,000: 1,000: 1,000; 1,000
. : bush.: bush.: bush.:bush.: busit.: push.:iush.:bush.: vushe.: bush.: bush.
1930 : : : : : : : : : : :
Janel5:52,672:14,680; : : : :1,546:1,100:  700:51,535; 4,200
Jan.S51:35,800:13,200: €33 :1,601: 482: 81 : S64:1,100: 880: : 4,000
Feb.15:40,720:14,000; : : : s 577:1,800¢ $41,779: 3,700
Feba28: 39 »200:13 ,OL6: 922 :1,172: 1,784: 99 : 968:1,800: 1,000; s 3,500
Mor.15:38,496:12,480: : : : +2,027:1,500: +32,213: 3,000
mar.51.34,216:11,040: 611 : 697: 698: 68 :1,467:1,300: 900: : 2,600
Apr.15:36,448:12,160; : : : +1,354:1,100; +17,436: 2,000
Apre30:34,608:10,184: : s 300 :1,500: 900:  900: : 1,700

]

2/ Port stocks.
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Toble Je—HI.T: tocks at certain Buropcan points
on Zpril 15, 1929 and 1930 } ‘

Position : upr. 15, 1929 : Jpr. 15, 1930

¢ 1,000 bushels ¢ 1,000 bushcls
On 2055280 t0 BUIODD o o o o o o o o o 3 65,296 : 36,448
United Kingdowm port stocks o« o ¢ o o e 2 © 8,000 : 12,160
England ond iales - farm st0cis .« « « 3 2/ 6,347 : 2/ 8,101
Germany ~ f£orm SEOCHS o o ¢ o o o o o 2 23,874 : 17,438
.L:\Iltn‘.]OI'_Q s @ o & ® e a e s« o & & o o o 2,4:54 : 19554
Hungorian warChousScs o « « o o« o o o o ¢ _f;._/ -3,700 : 2/ 3,000

TOt&l *« o & & o « & e & 8 o &

109,671

(1}

78,501

_{_,1_/ aoril 1.

S

Tablo 10.~-HB T, IFCLUDING FLOUR: Not irports into Buropcan
importing countries 1928-29 and 1929~30 .

: Mot immorts rcporied
Country t July 1 to :  1928-29 ¢ 1929-30

: : Million : Million

: : shels ¢ bushels
United Kingdoid o« o« o o o o o o o ¢ ilore 31 2 150 : 158 ’i.
I501Y o o o o o o o o o o o o o 2 Hore 3 : 63 : 19 :
GOTIZNY o o o » o o o 2 o o o o 3 Hore 31 2 48 : 52 <
FranccC o o o o o s o o« o« « o « « ¢ Fob. 28 30 : 25
Bolgitil o o o « o« » s ¢« s « « o 3 Fecbe 28 2 28 : 29
Hethnerlands o o o o o o o o o o ¢ Hare Z : 22 s 23
£zeChoslovakia o« a » o« ¢ s o ¢ o« ¢ Foba 28 : 12 : 9
GrGGCC o o o o o o o » = o o« o « 3 Fob, 28 : 13 : 14
Irish Frec Btatc ¢ o ¢« « o ¢« o o 3 Fcbe 28 : 1= < g._/ 9 .
AUISTTIO o o o o o o o o o o o o ¢ Fob. 28 : 10 H 11
STitzerland e o o o o 8 o o8 o 3 Mor.e 3 : 11 : 13
SCACTL .+ 4 e s e 0o 6 = s s o o 3 ar.e 3 s b : 6
NOXTSY o o o o o o o o o o o o« o« ¢ Fobe 28 2 6. : 5
DenmoTrE o o o o o o 6 s o o o o 3 . fobe 28 : 10 : 6
Finlond o o o « o o o o o &« « o ¢ TFobhe 28 : 4 : 4
Poland & o o o s o ¢ s o o« o o &t Fob. 28 3 : b/
Estonic e o« s « # ¢ o o o o a » & Peb. 28 2 1 : 1
LotVia o o o o o o o s o o s o o 2 Jan., & B 2 : 2
SP2ITL 4 4 o o o o o o » o o o 4 ¢ Dec. 31 : 7 : ' o
POrtugal o o o o o o ¢« o o o o o ¢ Fob. 28 : 5 : 2

442

TOt&locnocoo-oo

388

g_/ Does not include wheat flour from October to February.
b/ Less than 500,000 bushels,
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Export encouragements ard import restrictions relative to waeat ond flour

The' wheat and flour of +he United States have had to meet in the present
season, an unusucl omovnt of compstition from foreign coombricc in thae form of
assistance to exports, and hiove been confronted with wrsual restriciions on
- the part of importing courtries for the purpose of protzcting their domestic
morkets, A few countries have continued to maintoin ar open door, importing
Whept cnd flour free of duby. .among Shese are the United Xingdom, the Nether-
lendsy Norway, ond Denmoric, Belgiun charges no duty but hos introduced the
licensing of imports as a protective measure. The domestic production of

these countries &s small snd tacy iioort.wost of wuat they consume. The
United Kingdom and the Netherlouds have imported more wheat including flour
in the secson to date than in tiue correspcniing months of the previous season.
These countries, however, sppecr to have toxcon less then helf of the net ex~
ports of the United States in the season, July through March. Mony countries
which producs little or no wheat are reguler markets for flour ond some Wheatb
from tiie United States, and impose duties primarily for revenue purposess. ILm-
porting countries which undertsi-e to mointein domestic production cnd protect
thelr own producers by high duties and other restrictions on iwporis are also
Importont merlets. Two successive seasons of Low prices hiave resulted in
-many .07 thess countries increesing duties and taking other measures to main-
taln higlier prices for their domestic wheat ond floures

Speciel aids to exports which relieve producing countries of sur-
pluses ond ralse demestic prices, are also important frctors in our world
wheat market situstion. Some measures, such as the expert or ilmport certifi~
cate system, tend tc increase internationcl trade in wheaot by moving leocal
and seasonal surpluses out of importing couwntries, and at the same time
facilitate lmports into other localities and at other times in the £ Easons
but in many cases thesc are being supplemented by other measures which
restrict imports.

Mony ®ountries that have not yet tokon definite measures for pro-
tecting producers against imports or improving the domestic market by en-
couraging exports are discussing such mezsures. Even the United Kingdom is
considering measures for protecting or alding home producers. It is pro-
posed to introduce some control over flour imports and require millers to
use o fixed percentage of home grown wheat in the manufacture of flour. A
series of short crops, on the other hand, might result in reductions in
import duties and discontinuonce of import restrictions on the part of many
countries as well as export aids on the part of otherse

A brief summory of measures intended to restrict imports or 9 encour-
age exports is submitted belows The summary is not complete but may convey
cn impression of the extent and character of the measuves now in effect.

Mony other countries are now congidering the introduction or enactment of
similar measures. ’
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Germony has made the grectest efforts to protect wheot producers
ogoinst o depression in domestic wheat prices. The import certificate sys- .i‘.
fem of Germomy provides thot exporters of wheat and certoin other £ralns may |
recelve an “irport certificate" which can be used later in pry.ent of Lrpors
duties on these grains. This system encourages the export of wheat from the
farplus producing arens of eastern Germany ond tends tc encourage iggorts of
foreign grein into western Gernmny where the domestic supply is far from suf-
ficient for domestic needs. As on oid to domestic producers, this Tleasure
hos been supplemented by increcsed tariff dubies and milling regulations.
The first increase in duty was in July when it was raised from 32 to 42 cents
per bushel for ¥ihe most favored nations'". Then on January 20 the duty was
raised from 42 to 62 cents. The next incrense become effective March 27, ]
raising the duty to 78 cents, and the lasi. offective April 25, incregsed it
to 97 cents. The incresse in duty in July was supplenented by o requ%rement
that mills use at least 30 per cent of home grown wheat in their milling
operations for the sensone During the first four months of the season they
were to use 40 per cent. Loter the nilling percentoge was raised from 40 to
50 per cent, and the time . of operation hos been extended through Maye It i1s
also proposed to compel bakers to use more rye in bread in combination with .

wheat floure

In Czechoslovakia, as in Gerngny, the import certificate tends to
P . .
Tacilitate the export of domestic wheat from local surplus producing areas,
end 1t noy facilitate to some extent the import of foreigzn wheat into deficit

areas or for mixing with domestic waeote According to o report by the Depart-
ment of Commerce, the govermment has hod under consideration o measure which i
linits the use of wheat flour im bal-er's bread to 10 per cenb, the bolence Q
to be rye. The object of this measure is to increase the consuwpticn of rye

and to reduce the imports of wheat mmd wheat floure A bill has been sub—

mitted providing for a sliding scale. bariff on wheat and ryey, the tariff to

be incressed or lowered with chenged in prices. The minimum duty on wheat

is now the equivalent of about 24 cents per bushele.

Sweden, with an export certificate system, is considering codditional
feasuress. In February o bill wos presented to grant discretionary power to
the sovermment to require flour rills to mix o percentage of domestic with
imported Wwheat, and 2lso to require the mixing of imported and domestic
flours The bill further provided appropriations for cooperstive storage
houses wd credit for purchasing groin. The import duty is about 27 cents
ger bushelse It ig also proposed to increase the dutims on wheat, rye nnd

lour. :

Estonia is considering a plan for improving the position of her bread
srain producers. According to a report from Consul Carlson of Tallinn,
Estonia, doted April 7, 1930, "the Department of Agriculture Lis prepared a
bill covering this natter, which is soon to be presented to the Government
for its approvale According to the temms of this bill, all persons, insti-
tutions or fimms engaged in the importation of wheat, rye.or flour produced
therefrom will be required to purchase from Bstonisn farmers or cooperatives
domestic wheat end rye at prices and on conditions fixed by the Government,
ond which bear a certain relation to the quantity of rye, wheat and flour
to be imported.n
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Good crops of wheat and rye in Polrnd depressed prices. On November
16 the Polish Government introduced am export bounty of 18 ceats ner bushel
on wheot ond 17 ceats on rye, Agricultursl orgenizations fomed o syndicote
for exporting grein. Polend also entered into an ssreement with Gernony for
controlling ryé exports, so ns to vrevent ench country from -dwmpting into
the othere .- : Do - 5 N

, During the pest six years Itely hos beon engaged in on nctive corpoign
to increanse wheot production snd reduce her dependence upon forel n countries.
The large crop of the nast yesr undoubtedly was due in sorle ncasure, however,
to fevorcble clinatic, conditions. Producers have not only becn encouraged oy
ke goverment to produce more, but tae dowmestic markets nove boon protected
by high import dutics. . A year azo in Moy, when whept prices were very low,
Italy increased her inport duty from obout 58 to 733 cents per bushel, and the

duty on flour was raised proportionatelye

‘The Swiss Governmeat hes undertsXsn to reduce her dependence on
oreign bread supplies. By referendum, Morch 3, 1929, a Federal Grain Board
as established on o permenent basis. The purpose of the orgonization is
primarily to encourcge the production of grain in Switzerignd, but also to
meintain adequate supplics of foreign groin without unduly increcesing the
cost to the consumer. It is estimated that the moncy cost to the Fecdero-
tion for the payment of bonuses over the world market price, the milling
bounty, ond o reduction in freight rates, togcther with stornge costs on
warchoused groin, will spproximate three million dollars per years

£
EX
W

wr

Fronce has undertoken to maintain domestic production cnd domestic
prices by o high duty limitins the use of foreizn wheat and by oncouraging
exports. In Moy a year ago the duty was raised from 37 to 53 cents per
bushel. In Decomber it was decreed that only 3 per cent of foreisn wheat
should be mixed with domestic wheat in the monufcocture of flour for ordi-
nary purposese. Approprictions have been mede to rofund duties on wheat or
Tlour exported agoinst imports of foreign wheat or flour. On April 25 the

- ¥French Charber of Deputics opproved an appropriation armounting to nearly

$4,000,000 to permit the export of about 7 million bushels of wheat in oddi-
tion to 17 millions provided for previouslye.

- Various cxport promoting mcasures are being considered or undertaken
in the Donubion countricse Mr. Dawson," Assistent Agricultural Commissioner
ot Berlin, reports thet Rwamnia intends to reduce her export duties. Yugo-
slavia will open a Contral Export Institute and continue proferential freight
rates, Hungary has mode o deal with Itcly favorable to cxporting to that
country.

The Russian Government is in a position to dump wheat on the world
norikets whether or not that country has an actual surplus of wheat. Since
the Russian wheat crop of 1929 was estimated to be less than that of 1528

when no whoat was exported, it might be assumed that Russia had no exportable
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surplus. However, some wheat has been exported. The exports are ?,pp;-irently
due to the fact that the govermnment Lias been unusually successful in its
grain collection program and to a more favorable distribution of the export
crop. Lorge crops of other grains were harvested and the cou_ntr:).r seems to
be in need of meking foreign sales to improve its exchange position for pur-
chasing goods in other countries.

Goverament protection and government aid are not 1imi1:ec} to
Buropean countries. For the first time in its history, the Union of South
Africa produced a crop about sufficient for domestic réquirements. 11'1 Mgrch
the Governor-Generzl of the Union agreed to a wheat importation restriction
act. .

New Zealand put into effect in 1927 a sliding-scale import duty on

wneat. It was declared to be the policy of the government that New Zeala.nd.

should if possible grow sufficient wheat for its own requirements, and thus
be independent of outside suppliese

Australia is discussing a compulsory wheat pools Most of the state.
governments have approved the federal government!s proposal fo%' the marketing
of Australian wheat by setting up a marketing pool with pools in each state

tee a price of about 96 cents a bushel for wheat delivered at country rail-

under one big Commonwealth Board. The federal government proposes to guaran—-}/ .

way sidings during the next yeare
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'United Kingdom eueenenoeannrennoeronnnen

Toble 11.--WHEAT: Import dutics per bushel in forcign countries of

Country . Duty iIn United States currzency b b/
: Cents
Austria oo s 11.03
Belgium .o cf Frce
Cvno,do,. .
Gonernl (from Uaited States) evevvay 12.00
Pricrential (British ®pire) v.e....t 8,00
Czecheslovakiar :
Mozdimmmm .. ... .. ... e et 48,34
Minimam 4/ ...l s &/ 24,17
Dommork woeeni i cer Froe
Fronee ceei e s 53.31
G TN oot it eretite et tee it e e nanrnant 97.24
Greece: o F
Conventional rate vesevevevenennnnnat &f 22459
Italy ettt teie ettt ettt el 73654
J opon ..;...............................: 2/ 33.22
Netherlands coeveenninen i iinennennennst Free
Norway ............;...,................: Free
Polafid seesevesrecsvornncnenannnnannnneat £/ 33.59
Portugal eeceveveiiiiiiiiiiiinenennnn.ar 1nf
Spain: ' :
First tariff coveiiiieniiinnnennn s 220,61
Second tariff eeeeeecevierennanen...at if 73,537 -
T L N S 26.99
: Free

@/ Bushels of 60 pounds. 2/ Foreign currency converted at par rate of exchange
except as otherwise stated. ¢/ Import license required. 3/ Imports from
the United States enjoy miniwmum rate, which is extended to countries having a
most favored nation treaty with Czechoslovakiae g/ Duty stated in metallic
drachmas, but pavable in stabilized paper drachmas at the ratio of 15 paper
drachmas to 1 metcllic drachmae In cddition to the duty, there are surtaxes
amounting to three fourths of basic duty, payable at the same ratio. _i/ Con~
version to United States currency made on ithe basis of the rete of exchange
preveilling on July 17 1829, g/ Free of duty under speciel permit. 1/ Wheat

"moy be imported on by authority of special decrees, which also fix the rates
of duty. i/ Applles to imports from the United States. Surtax on wheat
7 gold pesetas per 100 kilos (equivolont to 36477¢4 per bushel). Duties are
paid one fourth in gold and the rempinder in silver or Baenk-notcs, plus gold
surtax varying periodicallye
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The Orientol situction

Otriental tokings of Americen wheat and flour have been much less dur—
ing recent months than they were a year szo. The situation is apparently
largely due to the fall in the price of silver which is the monetary unit of
China. Other conditions have contributed, for example the decline of silk
prices which has greatly affected the Japanese situation.

The Japanese wheat market’ continues weak, with poor export demsnd for
Japenese flour. The situation does notb promise ‘any conslderable improvement
in the demand for imports of wheat and flour in the near future. Stocks of
wheat, however, are now zbout normale '

Reports from Hongkong, Shanghai, and Tientsin all indicate that the
import trode in wheat and flour has been dull. Hongkong reports complain
thot flour orders placed by South China merchents fell off abruptly after '
the sharp drop in silver exchange and thaot orders now being placed are less
than helf those of o year agos Flour stocks, which at times in the past
yeer have been exceptionally high, have now been reduced to normal levels.
South Ching merchants are said to be unable to poy the premium for the better
quelity imported flour ot Hongkong ond have turned to the poorer flours which
they con buy more adventageously from Shanghai merchantse

From Shanghai, however, come complainté that the market is not strong, .)

due to light demand from North and South China ports. Flour milling operao-
tlons hove recently been still further reduced by small arrivels ond stocks
of old wheat, and wills are avoiting the new crop in the lower Yangtze valleye
Flour stocks as well as wheat stocks sre snalle

At Ticntsirn, despite curtailed production of local mills duc to the
exhoustion of stocks of locally gromn wheat, very few orders have been given
for Conadion and Americon flour because of the uncertain and unfovorable
level of exchange. Stocks of flour are below normsl and declining. Jopanese
flour milled from low grode United States and Canmdian wheat has becn uader-
selling American flours and constitutes a principel item in flour suppliese
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The Continentsl Buropsan wheat market situation during April 1930_@/

Activity in continental wheat merkets increased in the early part of
April vrith an upward price terdency, and slackened with the decline of prices
in the latter part of the month. Thoe main influences responsinle for these
Changes were prospects of new farm relief measures in Cermany and other cen-
tral Buropean countries the first part of the month and reports of dry
weather In the Unlted States. During the latter part imminent increases in

duties ceased to be a factor and beneficial rains in America brought about a
weakening tendency.

Burope still has important requirements to £ill, and stocks with ex—
ception of France are not considered heavy, but crop reports have continued
favorable and world prices have showed no decided upward movement snd COn~
sequently buyers have comtimued reluctant to male large commitments. Serlous
reduction in next season’s crop prospects would oring about a decided revival
of buyings the last part of this season or early in the next season. Crops
in a few weeks »ill be in a critical stage of growth and more attention than
usual will be centered on developments at that time.

The price movement in Germany during the past month was gquite pro-
nounced and was governed largely by the prospective increase in duty rates
which took place curing that- period. Wheat prices rose from ;1.49 per bushel
on February 28 and 51.66 on llarch 31 to $l.72 on April 15 and 1.80 on April
26, the day following the date when the new duty in Germany became effective.
It is interesting to note that the recent increases in the German wheat duty
(by 19% cents in February, 16 cents in March and 19% cents in April, or a
total increase of 55 cents per bushel) was accompained by a raise of the German

wheat prices relative to world market prices to the extent of the increase in
duties.

/

Berlin, avove Chicago German Duty
Date
Cents Her mushel Cents per vushel
Jalle 10 4 v o a & o s & < o 31 42
MY 2 4 o o o o « o o o g6 97
INCrease « o o o o o 55 55

Price spreads between the Continent and Chicago during April outside
of Germany increased so that continental wheat excepting French wheat, became
relatively dearer in comparison with American wheat.

2/ By Assistant Agricultural Commissicner Owen L. Dawson, Berlin, Germany,
Aoril 29, 1930. Supplemented by cable May 10
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Table 12.~-Pricc gprcad por bushel, Chicago ~ Burope Q/ -

24 -

Date

: DERLIN

. Miarkischor®
. vheat

: sDot

: PORIS

. Domestic

. Vhoot ncarost
. month

G0 :
Damo etic .
wheat nearest .
mouth .

VIBILA

"Wicrua

Bolout
wThees
spot

‘HUNG.RY
tnTiggal
vheat
79/80 kg
spot

$1928-2911929~30:1928~29:1929~302

1928-29:1929-301

1929~30

1929-30

: Conts ¢ Conts ¢ Conts ¢ Conts ¢ Conts ® Conts ¢ Conts ! Conts
Septe 6 £+ 30 4+ 18 4 B4 ;422 .23 =183 :~ 5 3= 6
Deoece 6 ++ 19 ¢ 4+ 31 4+ 48 423 o 6 1= 6 1= 3 :t . O
Jon. 10 ¢+ 18 + 4+ 31 :4+48 : 421 4+ 14 :4 1 2~ 6 :+ 4+ O
Jone 31 14+ 16 14+ 40 14+ 44 42 14 9 4 9 - 1 t 4+ 9
Febse 23 :+ 19 : 4 39 :+ 46 :+32 :+ 8 14+ 4 :+13 2 +20
Mare 31 :++ 28 4+ 57 :+ 40 :+ 33 :4+13 14 4 412 4 14 ;
Apre 15 + 4+ 23 - 64 2+ 44 £ 4 34 14 7 s+ B o+ 15 s - 17 .
ipre 25 ¢+ 53 24+ 77 s 4+ Bl s 4 31 s 14 14 7 24 17 24 21
May 6 ++ 34 :4+ 86 4+ B4 4+ 28 4+ 15 4 10 21 s 1 24
a/ Avove (+ or bolow (=) Chicago.
T hle 18.—"1D107: Buvopsan price per vashel
: BERLIN : PARIS : GONOA ! VIDIILL HUNG/RY .
: : : ) t"Vioma ' Tigza!
. "loarkischer® . Domestic : £ Doacstic : Bodon" ! ihicat
Date : whoo : whoat neorest "whoat,nearest : mgat :79/30 kg
: sp0% . :aonth : month . g spot ¢ spot
21928~2921929~530:1928~2921929~30:1928~29:1929-30:1929~30 :1929~30
: Conts ¢ Ceonts ® Counbs ® Ccmts * Conts ¢ Conts ® Conts @ Ceonts .
Sent. 6 : 139 : 150 63 ¢ 1B4 :.>133 -~ 119‘ s 127 :+ 126
Dece 6 ¢ 154 : 158 ¢ 163 ¢ 141 ¢ 122 ¢ 7121 ¢ 14 ¢ 130
Jan. 10 ¢ 134 ¢ 160 165 ¢ 150 ¢ 130 : 130 ¢ 123 ¢ 129
Jan, 31 3 140 ¢ 155 ¢ 186 ¢ 142 : 133 ¢ 126 : 123 : 133
Febe 28 ¢ 142 : 149 . 169 s 142 ¢ 131 : 1;3 : 124 .+ 132
Mar. 51 : 145 : 166 : 167 & 14l : 129 ¢ 1134 121 ¢ 123
apre 16 ¢ 145 ¢ 172 ¢ 167 ¢ 142 ¢ 130 ¢ 113u 121 Lt 125
4pre 25 ¢ 147 s+ 180 3 165 ¢ 135 . 128 ¢ 111 ¢ 121 . 125
Moy 6 ¢ 146 ¢ 1686 : 165 ¢ 128 : »126>- ¢ 110HIs 121 s 125
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Small arrivals ot the ports cnd limitced form offcerings rocently
havoe resulted in a-genoral important rcduction of visible stocks on the
Continont during the poriod of o morc active miying. There is an indi-
cation in private roports of such reductions, but the rather meager figurcs
available on visibdle stocks are not conciusive. They do shos, however,
the important decline toward the ond of hiorch vwhown the rovival in contincn-
tal buying begone

Tho continentol wheat deficit for 1929~30 is proving to be much
smeller thon thot of 1928~29 due to decroascd consumption, cspeeiclly for
livestock and to some cxtent for human food as wrell. It also appecrs ot
the presont time that some of the deficit for the year will be madc up from
continontal stocks rather then imports, unless there is a docided revival
in buying during the closing wooks of the compoign. In Poland and Czocho—
slovakis there have boen incroasos in estimates of 1929 crops since our
last rcport, but it doos not cppcor ot this time that incrcascs in othor

countrics beyond hat we hove alrcady 2llowed for will be of groat lumportance.

Jon. ostimntes of -theat crop Mow cstimnt

tos
Country :
1,000 bushels 1,000 bushels
POlond o v e v 6 e e v e o . 60,259 65,771
Czcc0810VAallin o o o o o o 48,065 52,902
Considering the now factors such as protectivs msasurcs, price relatlon-
ships of viwat to otheor grains, imports to date and now crop dovelopments, e
3 % - - /. -, - .
now ostimate the 192930 deficit of the Continont about 1/3 bolow 192629 1.c.

™y

ot
57,000,000 bushels as comparod with 386,000,000 bushels in 1928-29.

Continontal +fwat imports for July 1 to iarch 15 have roeached only

period last scason. If the cstimnted doficit of 257,000,000 busheis 1
covered, wWeokly imports from linrca 15 to Junc 30 will have to averag
bushels as comparcd with 9,186,000 last yoor. '

e
[&]
[S238 6}
O et
=0
[ox]
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Toble l4.—--VHACT: Jdverage woskly not inports into
the Continent of Euarope

%
4,593,000 Dbusihicls nor teoll as compared with 6,834,000 bushols during the samo
b4 - £ 2 s O
%

Scason : 1926~29 : 1929~30

: 1,000 : 1,000
: aghels : oushols

Estimato July 1 - Junc 30 o o o o o 7,496 : 4,937
July 1 - Nove 15 4 o o o o2 6,614 : 5,107

Novel5 —~ DoCe 15 ¢ o o o o2 11,758 : 3,785

DecelB = Jane 15 o 5 o o ot 7,718 : 6,430

JinelD — Fobe 15 ¢ o o o o2 4,997 : 4,005

* Febelb ~ Mare 15 o o o o a2 4,246 : 2,352
MarelBo~ Junc 30 ¢ o o o o3 9,186 : 5,916
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The opinion is quite gonersl in the continental trade that crop
conditions from now on will bo the outstanding factor affecting the oxtent
of actual imports to the Coutinent, Adversc crop prospects during the coming
Jmportant period may comse much greater importation than now acsumed, and
continvance of the presont fairly favorable prospects, marticniarly on the
Continent itsclf, will make tho pjresent estimate cufficicntly high. - The
wheat and flour stock situation on thoe Continent, so far as can be Judged
from rather wmeager statistics availablo, scoms to show that the small im-
vortation estimated for the roucinder of the campaign, in the event of 2
favorable crop outlook, is possiblo, although in tiat ovent, stocks carried
over imnfo the noxt seoason would be materially lighter thoan a ycar ago. On
the other hand the stock situation at present 1s such as to stimlate buying
in casc of unfavorable crop roports on the Continent or in important surplus
countrics clgevhero.

Vheat stoclis on the Continont

While data are very incoupletc the following comsiderctions and in-
formation hove some importancc.

Privatc roports indicote that the stocks of domestic whbat are small
in Itely, Czechoslovakia, Austria and the Damibian surplus countries while
Germany's supplics arc less than a vecr ago and France considerably above.
German supplies of 2ll wheat ot tho present moment, though considerably re-
duced during February and March, are yet sufficicnt to cover requirements
with relatively small importation during the remainder of the campaign. BEx-
ports from France will be nearly cquivalent to imports for the remainder of
tlhe year and according to our cstimate of the crop and net isports for the
scason, a larger amount will be carricd over into the next crop year than
the rather importont stocks of a year ago. )

Table 15.—~7H0AT: Stocks and of Harch or middle of April

&

Position : 1929 1930
s 1.000 bushels ¢ 1,000 bushels
INEWOTD o o o o o o o o o 8 o o o o o 1,700 : 1,400 4
Rotterdam « o o o o « o o o o o o o o ¢ 2,200 : 660
Berlin v o o o o« 5 o o o o o o ¢ o o 2 1,400 : 900
Germen faorm {covailable for sale)] « « ¢ 14,800 H 12,400
Hungorion wWarchousSGS o e o o o o » o 2 2,900 : 2,600

v
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Crop prospects

" Information on crops to date for the Continent for both winter and
spring grains indicatos fairly favorable prospects. Spring sowing on the
Continent has been mostly completed uncor satisfoctory conditions. Ihe
condition of wheat in France, cxcept for the North, has suffcred soimc becousc
0of too much humidity with o consequent fear of rust and lodging. The wheat
is also-off eolor inm places znd it is the general opinion that the condition
of the crop is bclow last ycear. Dry clear wveather is nccaed in IHay.

Germany's wheat sowings gppear in satisfaoctory condition but tihoe

moisture suwply in much of the wheat arca is below normel, and weather in
May will e very immortant in the dovelopmont of the crop. Italy reoports

very good conditions in the Forth, and medium to zood conditions elscwacre.
Spain reports a promising outlook for whoat. Crop prospects in the Danubicn
arcas are likewisc fairly good. JLoril rains improved conditions. Laclt of
molsture is, however, still reported from scctions, especially castern Rumanice
Seasonal rainfall and temperaturcs will be especially importont during the
coming weeks. In general the crop to date is comsideradly more advanced

than a year ago, ¢spocially in Southorn areas.

Fecd grain narkets

- The market for foed grains was quitce active during the first half of
lpril with prices incrcascd above March levels. The dewend for food grains
on the part of Eungland and other Buropean couwmtrics showed somc improvement
during the latter part of March and the first Lalf of fpril but with the in-
crease of corn and darley siaipments to the Continent, the market weakencd
again late in the month.

The Gormen feed grain market is mow linked up quite loosely with the
world market because of very high tariffs on barley ond the ostablisiment
of o corn monopoly. Tuc Goruman import demand for feed grain is oxpocted to
be very sipll in the succceding wecks as a comscgucnce of protective Govern-
ment measurcs., Thce reduced German ddmand'q;ll doubtless be reflected to
some cxtent in the World meoriket.

Gormaony

Tho German vheat and flour market during April was considerably aflccthod
by the ftariff mcasurcs of Haorclr 28 ond the oxpeocted tariff moasurcs which werce
later possod and became effcctive Jpril 25. Thce wheat market strongthencd dur—
ing the sccond half of larch and aftor o towporary woalcning in carly .oril '
ogoin assumed an wpvard tondency in anticipation of another tariff increasc.

Inports dropoed off ofter the tariff increasc of Harch 25 but picked up again
“pricor to Thc lasgt incroase on &pril 25. Trom price tondencics in Govmony in
‘comparison with othior countrics it appears that the incrcase in duties liave beor
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offcotive in raising prices of grain, cspociclly wheat. The Borlin wheat
prices increascd from {1.49 per bushel on HMerch 1 to $1.80 on .pril 24,

while tho two incrcascs of tho tariff anounicd to 36 conts per bushol. 4
third tariff increase %o .97 Dor bushel tecame offcctive on LHril 25. Dur-
ing tho samc time world whecat orices showed a slight incrcasc. The German
~duty policy in comncction with tho obligation of the flour mills to mill

least 50 per cont doma, tic wheat has boon o strongthoning factor in the
Gorman markot . ais or has just boen oxtonded through May. s the prescent
vwheat tariff will romain in force during the rest of the campaign, whecat im-
ports will continue under the oxtra hondicap.

Rye pricecs also incrcascd in Jpril "*ut the incrcase wos much smaller
than in the casc of wicat. The ryc pricos in ‘Berlin averaged l.02 pcr
bushel on &pril 24 and whoat prices ,,)l.u . The following tablc shows the
levelopment of ti¢ German grain priccs. ' )

Tavle 16.-~GERWATY: Price per bushol of doncstic wheat '
and ryc, March 5 -~ %v 7, 1930

: iheat : Ryc
ate
* Bamburg a/ ° Broslaw »/ ¢ Borling¢/ * Borlin a/
: Conts : Cents : Conts : Conts .
Hore 5 o o o o o o o3 156 : 147 : 151 : 97
12 o o o o o o o2 159 . 148 . 151 : 86
19 & 4 o o o & o 161 : 154 : 157 : 89
26 4 o s o s o ot 170 H 158 : 160 : 86
PTe 2 o o o o« o ot 178 : 167 : 171 : 100
T s e s e o e o 182 : 167 s - 171 : 100
16 o o« o o o o @2 180 : 167 : 173 : 101 .
23 o 8 o o s o e 189 s 175 : 178 : 101
B30 o o o o o o o2 193 : 178 : 185 : 100
May 7 o o o o o o o2 194 » . 180" : 185 : 98
g_/ Vheat of any German district of ot lcast 58.7 pounds por Winchester
bushol.
__/ Vhcat of any Gewmen district im carloads of 370 bushels of at least

38 7 pounds por iinchcster bushel.
_cj Miarkiscior" wicat of 59~60 pounds por Winchester bushel.
g_/ ”l,-D.I'AlSC"“OI‘" ryc of ot least 56 pounds per Winchoster bushcel.

Wheat imports during Harch were only o.oout 1,618,000 bushcls as comparced
7ith 6,085,000 bushels in February 1930 and 3,843 ,OOO oumlcls in larch 1929.
Aopril 1-morts wlll »probably show o substa n’cl‘.l inerexse ovor the Morch imports
as the cut off in the monthly statistics from present information sccms to be
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around tho 20th, which makc the 4pril fipgures include the incrcasc of lme
ports the latter port of iarch and part of the incrcase in Jpril prior to
. the new duty. according t0 our prosent cctimate imports the romainder of
the sceason, April I to Junc 30, will run about 14,000,000 bushcls moking o
total of 66,000,000 bushols for the 192930 scavcn. In gpite of the heavy
wheat duty this acmount meyr be oxcecded 1f amy serious dunage to fuc new crop
occurs, According to some trade odinion ths 1928 Gormen crop appears under-
estimoted, but according to our calculations on +ae utilization of the crop
this may not be true unless imports the remsindor of the secson fall much
shorter than now ostimatod. The table below assumes that 8,000,000 bushels
less will be fod to stock thig vear, which iz based on farm reocords for past

nase
yoars and & survey of the Gorman dgricultural Council on poer cont of the crop

o O

fed to date this year. Tio following colewlation indicates somo docreasc in
humen consurntion and materially reduced stocks if the prosent crop estimatoe
18 substantially correct and imvorts taxe nlace as indicated.
1928-29 1929-30
. bushols 2
Domestic cvop o o o o W 141,593 1
Scced reoguirements . . . 9,186
132,407 11
Not ImpoTts o o o o o W 68,458
200,905 179,087

‘ Fed StOCl{ e » & © s o o 15,500 . ’?,'_;OO
Human conswmption if
no difference in
stociks beginting and
end. 0F SCOS0N o o o o

o]

85,40

G

EJ
1]
\}
AV

A ]
.
o5}
..q

g/ Lower stocks at ond of yeoar will »rodably roisc this figure,
or morc Wwill be importcd thon we ostimats.

. The disap:

seppearance of whoot and ryc on Gormen farms betiveen loreh 15

and pril 15 was somowhnt largor thon o yoor cgo and considerabdly larger than
during the proceding months. Tho prospoct of farm relief has causcd farmers

to delay their marketings of grain but the vorious protecctive meoasurcs recently
onacted have apparently accoloraicd selcs as stocks of domeos:ic whoat have do-
clined to 2 point bolow last yeor. Stocks figurcs of the Gorman lgricultural
Council as of pril 15, 1929-30 arc =s foliowss

o

Pavlo 17.--0R.AIN: Stocks on Gorman farms

: Dotal farm stocks, : Stocks availavle for sale,
Grain : Spr. 15 : Jpre 15

: 1929 ¢ 1930 1329 : 1930

¢ Ly,o00 F 1,000 1,000 : 1,000
_ : bushels * pushels? bushel s *  bushels
Vintor wheat o o &4 4 . .. .z 19,800 ¢ 15,00: 11,800 & 11,300
' ring wheat o' e o 0 0 4 i e a2 4,000 = 1,660 3,000 2 1,100
Winter rye . o v 4 o 0 v 0 4 bz 0,800 = 79,200 32,700 41,200

.
™y ~3
o
N
[
<
(]
L[]

Spring Harley . . o e . e o e3 15,4C0¢: 9,800 5,100

Based on the porcontage ostimate of the Gormon Agriculturasl Council.

LY
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Exports in ¥cbruary and Merch were quite hoovy, snd important tronsactions '
clso took place in April, but slackencd off toward the cnd of the monthe For
the remainder of the season it is probable thot irports will ovout brlonce the
exports. As the cxport figures reporied officislly cre somewant late in op-
pearing we hove adjusted our net import fisures for the season slightly downe—
ward to allow for some reduction when the heevy cxport figures for March and
April become eveilcble. Form offers have been generally modercte but price
declines have tokeon place receatly due vo crubtious buying on the port of flour
-wills together with o slackening in the exports and price declines in other
merkets.  Farm stocks in France are consicored much heavier thon o yoor of

but do not oppesr so burdonsome as Was thowsht probaoble earlier in the season.
Accerding to our present cstimnste of the crop, ond net imports for the season,
there is likely to be an importent increase in stocks ot the end of this seo~
son os compored with o yenr cgos

At the present time it is generally believed that the new crop will be
somownnt shorter thon last yenr's good crope Trere are many complaints of t%i'
mich humldity with the fear of rust and lodging. Dry and clear wenther is
now necded. Reports on the Algerisn wheat crop to date are quite favorable.
Prospects in Northern Tunis are good but are only medium in the centrol sec-
tion and poor in the scuthe Moroccols crop mzy not egual last year!s because
of the poor weather at the begiining of the season ond some grasshopper demages
In considering next year's whent supply for France and the Coloniles, althcugp
prospects at present are not btad, it 1s not prodavle that supplies will attain
last yeorls figuress .

Italy

lmports of wheat into Italy have shown o smell increase but have so
for failed to register ony morked revivol. Some quantities of Australionm,
French and Hungorian wheat were imported recently with only small guontities
from North Americae

The total imports during the period July 1929 to March 1930 were
19,000,000 bushels as compared with 63,394,000 bushels in the corrcsponding
period of the preceding yeare Trade reports indicate that stocks of domestic
wheat are rather smnll and thet some revival of the import market_may toke
Ploce. Tae foct; however, thot crop reports from most parts of the country
are ravorable hes coused the trade to be reluctant in their purchases. On
the bosis of present indications it appears that the totol import requirof
ments of wheat will not exceed 33,000,000 bushels. Unusual developments in
the crop outlook may change this estimate. An important factor in the seas—
on this year appears to be an increased conswnption of cornme Italy's corn
crop and imports July-March 1929-30 exceeded those of the previous year by
more than 20,000,000 bushels.

Netherlands and Belzium

Import business in Holland and Belgium was quite active during the
first part of April with a firm undertone in the market being showns Sales
during the latter part of the month became slower, h'owev.er, ond a wealker .
price tendency developed with the demand generally restricted and a quieter
tone prevailings April 15 stocks at Rotterdam Were'mﬁbh gmaller than on
Morch 154 ‘
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Port stocks ot Antwerp on Morch 31 were somewhat higher thon in Febru-—
ary but remsincd much smaller then in the Lest querter of 192¢

LY
Lo e

Donube Basin

The wheat market in the Donube deficit countries, Czechoslovakia and
Austria, showed some increased activity during the first pert of April which
is largely attributed %o plans for on increcse in grpin import dutics. Flour
sales, however, remeined limited. Wreat purchases during the latter part of
the month showed g falling off when the Easter holidays contributed to the
lack of buying interest, It was also saic that the trede hesitancy was
caused to a considerable extent by uncertairnty as to what sgrarian measures
will be %taken in Czechoslovekia snd Austria and when, if taken, they may
become effective., Stociks of wheat were thought to be small in Czechoslovakia
and at least not burdensome in Austris, while flour stocks were more plenti-
ful in both countries, The situation in the surplus countries of the Danube
Basin is becoming less important as the season draws to a close. Yugoslavia
appears to have very little more to export, Rumenials wheat exporits this
Jear are inaigaificant in any event, asnd Hungaryls remszining surplus is small.
Hungary'!s totgl surplus for the current season, however, is doubtless higher
thar previously estimated, and some exports took place during March and April,
dhiefly to Italy. Recent negotiations between Rome and Budspest are said %o
have resulted in =au understanding, that Hungarian wheot cxporvs to Italy from
now on (1930-31) should be promoted in every woy possible. Hungary seems to
have secured in this woy some advantage which is particularly important ihview
of prospective difficulties with exports to- the increasingly protected
German -market.

Price movements in the Danube surplus areas during the first part
of April showed some stimulation as the result of improved demand from
Austria and Czechoslovakise

Poland

Wheat and rye prices showed soire iuncrease after the middle of March,
in connection with a decline of farm offers. Some market observers attri-
bute this decline of marketings to the occupation of farmers in the spring
soWing campaign and believe that increased offers can be expected before the
season closess. Stocks in the country are comparatively swall and therefore
a further rise in prices, waich are still lower then world market prices,
1s likely tc occure The official estimate of the 1929 crop of both rye and
wheat was raised recently . The rise in the estimate of the wheat crop at
least tends to confirm a low estimate for this year's import requirements.
Prospects for the new crop to date are also reported fovorables
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Russia

The movement of Russian grain to South Russian ports during the sec-
ond half of March and up %o April 23 totaled about 125,700 short tons of
which nearly holf was wheat. Total shipments of the five chief grains from
the Southern Russian ports since the beginning cf the campaign up to April 23
amounted to 769,000 short tons distributed as follows:

Shipments from Southern Russian ports to April 23, 1930

‘ 1,000
Grain busanels
Wheat 4,225
Barley 23,516 A
Rye 1,339 .
Oats 827
Corn 984

Changes in organization of Russian agriculture taking place this year,
dhiefly because of the increased movement of peasants into collective farms,
will no doubt, be reflected in the outturn of the sowing campaign, although
the government has made strenuous efforts to carry through the reorganization
as smoothly as possibles. The large movement into the collectives had so ,
threatened the arrangements of the government's plans and made them fear tha
they could not handle the situation that a stipulation was made checking the
repid movements Many difficulties have resulted, however, from peasants mov—
ing out of the collectives into which they were previously driven involuntari-
1y Cases have occurred where the peasants leaving the collectives did not
receive their seed and cattle which they had passed over to the collective
farms at the time of their emntry, and as a result they were unable to start
sowing, and in other instonces allotting of land was delayed, thus prevent'i
Peasants from beginning field work. It seems that such cases were rather
frequent and had an important effect on the spring sowing campaign. In meny
instances local organs and menagers of the collective farms were completely at
o loss as to how to carry on the work under the new arrangement cnd were
ungble to work out o solution of the probleme At the same time the new
stipulations of the government and tax reductions granted to the collective
farms as inducement toward their formation werc being discussed and explained
to the peasants with o resulting increase in the movement into collectives,
thus aggravating the already unfavorable situntione

Moisture supplies are reported very deficient in important sections of
the lower Volga. Middle Volga end in the eastern part of the Central Black
Soil Region as well as in some parts of the eastern rogion although reports
early in Moy mentioned roine The most important ond most frequently mentioned
difficulties in the spring sowing campaign are shortage of draft cottle and
feed stuffs, shortage of agricultural implements and, recently, shortage of
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gagoline for tractors. Poor preparatory wofk of the local organs, such as
timely explanation of the new statutes of the collective farms, propegonda
toward on increase of acresge of individucl pessauats ond extension of produc~
tional help to them in cases of necessity, were olso claimed as causes of
slow progress in the sowing campaign. It is still uncertain how the individ~

ual peasants, operating about 45 to 50 per cent of 211 farms in Russin, will

carry through this year's campajgn. The necessity of bringing about on in-
crease of their ascreage was strongly encouraged by the government but the
peasonts seem to show an inclinetion to sow only For their own needs. It is
difficult to say how pronounced this tendency ise It is reported that the
government is, in some cases, requiring the workers on Soviet farms as well
as the collective arms, who have completed thelr sowing to help the individ-
ucl peasants with their spring work. At the same time o recent stipulation
of the govermment granted exemption from texation to all acrcoge sown by
individual peasants surpassing that of 1929. The acreage seeded to spring
vwheat wp to May 1 was 29,400,000 acres or only sbout half the "plen". In the
Ukraine, however, the "plon® was fully executed and the acrcoge exceeds the
cereage of last year by 11 per cente

At the present time there are nc stuteme“ts of any larze cmount of
winter kill in any reglon except the southeastern section of the Ural-region
where winter kill reaches 50 per cent in some instences and averages about
25 per cent and more on the wholes The mention of some winter kill without
any definite statements as to the extent was also made for the Central Black
Soil regien, parts of tho Loningrad region and Siberia, with some uncertainty
existing as to the extent of winter kill in the Volga regions and Ukraine.
These regions (Ursl, Siberia a, and Central Black Soil) where considerable
winter kill was observed this year are predominately winter rye regions.

Crop conditions in Ukraine, except in the extreme ¢ast and north Cgoucasus,

Iwo very. 1Fportant winter wheat regions, are reported somewaat wbove average

with certain localities showing even better conditionse

Pernambuco as a wheat flour merket

Brazil is one of the important markets for flour from the United States,
The flour import of that country in the past three years has been equivalent
on the aver aée to a little more than 30 million bushels of wheat, ond a con-
siderable part of this import is wheat flour from the United Staues. Consul
Nathaniel P. Davis of Pernambuco contributes an interesting report uwpon the
market area of that port. According to tie Consul, Pernambuco ranks third
among the ~orts of Brazil as an importer of wheat flour. He estimates the
“opulatlon of the market area served by the port at about 1,600,000, The
stendard of liviag of the upper class of the population compares favorably
with that in the United States or Turope, but this class is relatively small.
People living in rural commmnities snd the wage earning classes in the cities
have a low standard of livinge In the city practically no bread is baked at

" homes. The standard loaf of baker'!s bread (175 gr.) costs something over 2

centss Laborers buy this bresd in relatively small Quentities, their chief
diet being black beans, dried beef, and dried cod-fish, In the country dis-
tricts wheat bread is seldom seen on the tables of the poor, a sort of pancake
msde from mandiocas flour toking its place to a large extent. These pancakes
are home haked - -
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Living standards are rising, but very slowly, and while it 1s probable
that the greater use of baker!s bread will spread among the laboring classes,
this development is certain to be so slow as to be almost imperceptible.

-pansion of the flour market is to be looked for rather in the steady increase
in population than in improved living conditions.

There is only one wheat flour mlll,operétihg in the area.

This mill

grinds Argentine wheat almost entirely, Occasiornally small shipments of wheat

are received from the United States when world market prices favor the Ameri-
can grein. The capacity of the mill is not far from 500 American barrels

daily. From receipts it is estimated that the mill is operating at only about
one~fourth to one-fifth capacity. This mill falls far short of satisfying lo-

cal demand and the deficisncy is made up almost entirely by flour imports.
Relatively smoll shipments from mills in Southern Brazil exert practically no

influence on market conditions.

During the past five years 1mports of wheat flour through ‘the port of

o

Recife have been as follows:

Wheat flour: Imports into Recife, Pernambuco

1928

Bags gJ
414,938
372,257

213,398

399,909
495,269

&/ Bags of 44 kilos, or 97 poundg.

In 1928 gpproximately ninety per cent of the flour imports came from

the United States, eight and a fraction from Argentina, and the remainder from
Canada. It is safe to assume that ordinarily fully ninety—five per cent comes

from the United States and most of the remainder from Argentina, with only a
In December, 1928, unusual-
ly large shipments were received from Argentina-owiﬁg to the considerably

lower price asked for Argentine flour at that time and unusually large stoc
on hand at the Argentine mills. This situation continued through the first

few isolated shipments from Canada via New Yorke

part of 1929, up to the time of writing (April 10, 1929).

‘Estimating the 1928 production of the local mill at 60,000 bags, total
consumption in the Re01fe district in that year sppears as approximately

555,000 bags, or about 335 pounds per capililbae

Local preferences

Few of the bakers in Recife, and still fewer in the country districts,
are able to distinguish between a strong or a weak flour with any degree of
accuracy, yet most of them express a decided preference for one brand or
another. Thege preferences, it is believed, are largely a matter of habit.
One Dbaker, for instance, has used a certain dbrand for several years with
satisTactory results. He is convinced that this brand is the best, and it is

®

extremely hard %o sell him o rivel brand unless there is a materinl difference

in price.

L

’
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. There is one peculiarity in the situntion which it is understood exists
to a greater or lesg extent in some other parts of Brazil as well. This is
that the bakers mointain that American flour used by itself dces not give
satisfactory results because of its "low grade". The writér as never been
able to obtain a satisfactory explanation of what is meant by chis. but the
fact remains that the belief is firmly implanted in mors of the bakers. They
state that Argentine flour, or the product of the local mill ground from Ar-
gentine wheat, is of a "higher grade'. In fact many . bakers, without being
able to explain their meaning clearly, will tell the inguirer that the
Argentine flour is too "high grade" to be used by itself. It is therefore
the general custom in Recife to mix the two, half and half, or 40 per cent
Argentine with 60 per cent American. In the country districts this is not
S0 commen, owing probably to the better distribution of Aperican flour and
the greater quantities aveilable. Cracker bakers, both in city and country,
use American wheat or flour exclusively. The same is true of macaroni manu-
facturers, :

. About the only test applied by the aversge baker to fiour is that of
color. A white flour is good, one slightly darker is not so gocde One
American salesman recently proved conclusively to a baker thet he actually
got more bread and of egual quality from his slightly darker flour, than
from the brand he had been using. The baker had to accept demonstrated facts,
yet remained unconvinced. Whatever the logic of such o situabion may be, the
belief in color as a test of quality is a factor which the seller must take

. into accounte :

Baking métho ds

The baker's art in Pernambuco is o simple one. The formula used is
one liter of fluid yeast to 75 kilograms of flour, with three quarsers of a
kilogram of salt added and enough water to bring the dough to the desired
consistency. The dough is prepared in the following manner: The fluid yeast
. is mixed with a few kilograms of flour and allowed to ferment for five hours.
\ This mass is then mixed with ten kilograms of flour and some water and a,l_lowed
' to ferment for another five hours. The rest of the flour and water are then
2dded, the whole mized thoroughly by hand, end the salt added. After tkis has
ogain set for five hours it is cut into loeves and hearth bakeds The final
product is French and Vienna bread and rolls and dough breakse

Flour prices in the Pernambuco market follow the market in the country
of origine When flour milled from hard spring wheat sells in “Tew York belew
Southwestern the same is true in Pernambuco, and when Argentine flour under—
sells all American flours on the world market, it does so in Pernambuco as well.

The average cost of clearing a bag of flour (97 or 98 pounds) through
the Customs House, as of April 10, 1929, was about 60 cents United States cur-
rency, distributed as follows: Cents

Import duty ee..... 41
Port improvements

T otaX eeccciaenes .. 12
Miscellancous «.... 7

. | "Total s ev s e ooy EE

These Gharges, of course, vary from time to time and are affected by changes
in the rate.of. exchange, or rate of gold to Rrazilian paper currency.

N
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tod roccipts, 2ll Unitcod States inspcction .

Toble 18.—-FR.T: Insoce
points, by clgsses, July-Narch, 1928-29 and 1929-~30

Cless Soo1929 P 1930 D 190829 [ 1939~30
: Hora : e : Julystiare ¢ July-sfar.:

:  GCars :+  Cors : ars ¢ Cars
Hord rod spring « « » « o2 9,246 :. 4,662 + 145,148 85,157
DUTUD &« o o o o o 0.0 o ot 3,483 ¢ 1,782 ¢ 47,794 21,365
Hord red wintor « « « « o: 15,702 : 8,289 : 300,352 = 309,409
Soft red winfcr + « ¢ & o3 1,145 : 1,497 : 29,619 59,454
WHItC ¢ 4 e o o o o o o oz 2,158 .2 - 1,473 1 27,281  : 25,761
HATOE 4 e 4 e e s e s e o2 2,923 : 2,038 3 45,007 53,275

Total v o o o o o oz 34,637 . 19,741 : 595,141 i 512,48

e}

Table 19.--EE. 7: Inspoctions of United Statos zrain oxports,
July~Jarucry, 1928-29 and 1929-30

1929 1950 P 192829 ¢ 192930
Class : : : : :
: JoNe : olle s July—Jdan. @ July-Jan. ’
- H 1,000 : 1,000 : 1,000 : 1.000
+ Dbushels ¢ bushels ¢ Dduslicls ¢ gusicls
Hord ' rod spring « o o o o2 172 : 138 : 1,258 791
Durvm - : : H :
U.Sa0conn p0rts o o o ot 23 : 16 s - 888 s 322
Conodian inspections of: : : St '
MJeSe Groin" o o o o ez 1,162 : 171 : £,86&4 . 2,086 .
Total UeSe Gurtia o « o2 1,185 : 187 s« 16,742 + 2,708 '
Hord rod winfer « o + o o2 1,645 s 4,088 s 25,836 ¢« 38,186
Soft rod winter o + e . .2 210 : L2 : 1,852 s 2,162
Wit o o o o o o o o o ot 857 : 2,139 : 9,850 : 12,371
Hil\”.@d. o ® s © % e e o w we= 168 H [astamiend s 94‘5 H 535
Total o o o o « o a3 &,007 : 7,164 : 56,481 & 56,75L
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Table 204--THEAT, ITCLUDING FLOUR: Shipﬁijent's from Hr 1n019a1
exporting countries

Met movement from

o shi-m . R
:lozalev_1€t:nts.“Shipments, week ;ending’ July %o and includ-
Country P OF empor - o B ing Hay 3
1927~ 28'192329'1191'. 19 mor. 26° May 5 ¢ 1926-29 T .1929-30
® T ie . . 9 - . . . .
: 1,000 :°1,000-: 1,000 : 1,000 ;:1,000 : .1,000 =:. 1,000
spusaels:hushel s: ou'she'ls:busb_els;busl:els; busi:els : bushels
4 ‘ R : : s : : O
Worth Anerica b/ :452,425:499,942: 4,183 : 3,902 : 5,912 : 432,194 : 245,538
Canada 4 mkts.c/ :533,335:458,649; 874 .: 1,469 : 5,521 : 412,371 ;2146,970
United States....:206,259:163,687: 1,442 : 1,175 : 1,747 : 121,051 : 119,309
' Qnentlna;....;;.:l’?s,l% :217,159: 1,696 : 1,600. ¢ 1,565 : 171,805 : 146,115
astraligesceccses 72,962:107,937: 1,248 : 390 ¢ 1,536 ¢ 102,145 : 52,591
RllgSla--.‘e.oooc.o. 5,408: 8' 128 : O 1 512 H 8 H 4’ 5/14
Damube & Bulg. &/: 32,847: 53,842: 40 128 ¢= 120 ¢ 2,544 : 17,632
British Indiae....: 15,668:8421,729: ‘0 s ¢ O3 0 :0/19,725 sk 2 L-Vz
Total L/eeaooasBT 4445 :837,139: 7,295 : 6,020 : 9,445 : 688,971 : 463,988
Total European : s - e : : . s
. sh.ipments ,g/...a.':, . : : 9,760 : 6,576 ¢ =—— 3 577,820 : 399,086
T Total ex~Buronsan: : : s 3 : :
shipments _g;/..».: : :+ 2,208 3 2,376 ¢ =—— : 183,632 : 121,672

Compiled from officlal and trade sources.
a/P reliminary. oo 4 :
__/ Bradstreet's, weeks ending T Thursday, including flour converted at 4.5
bushels wner darrel. )
c/ Fort Willima, Port Artiur, Vancouver and Prince Rupert.
&/ Hungary, Yubosl‘“vn.u, Ruwne, and Bulgaria.
‘ e/ Wet imports. - :
_/ Total of trade figures including Horth d4nerica as redorted by Bradstreets.
» g/ Totals as reported by Broomrell's Corn Trade News.
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Table 2h.——7HEBAT:

dereage,

production, e

by cla,ose 8, 1925~1930

exXpoTys:

and prices,

on »asis of

Unite

‘1 "’_

d Statos

2t in the Eao

¢/ Compiled by Division of Statistical and

cash price per

o

d/ Data as

o/ Vinter

washel weighted

of Mey 1, 1930 cropn rorort.

Departuent of Comacrce.
United States

wiacat oaly; previous years included spring

- wcat also.

Prices

: : S .t Bxports b/ @ Prices ¢/

: Acreage winter hieat : Production g/ : Year beginning :Year bdegin-

: : : July. 1l tning July 2

: , ; T T S oot O
Year, Seeded ,Percent-, Remein~,q . .. Hard, Soft, . Hard, Soft, : yige: TOG

.oreced—~ ., age Ling for.,” .77, red , red L., » red . red .o . L s WIDs

LN : -, Pwin=® T T Whlted TT7T U7 dWaited ter ¢

. ing evan~  harvest | bop ¢ WiD=, WD~ . win-  win— . Kome: ?er

. fall donment | ; T ter | ter | * ter | ter : sag . SFe

: : : : : : : : : : 2 84S iy s,

: : : : :. : : B . : : City:

: : : g IT11=gliil— eliil— sliil. 2Mil. el ¢1f1l. ¢ :

: Million: PRer . : Iiillionms: lion:lion :lion slion :lion :lion :lion :

: acres : gceunt : _acres :"us}l-._:bp.sh.:bush.;”-Jash.:bush.: msn.-bush.:Cents:@‘_’g;
1923: 46,091: 14.3 : 39,508: 572 : 241 : 272 : 102 : 27 : 1l : 20 : 105 ;3 107
1924: 38,916: 8.4 : 35,656: 592 3 365 : 189 ¢ 52 : 121 ¢ B8 ¢ 11 ¢ 135 ¢ 159
192b; 39,951: 21.5 - : 31,346: 402 : 206 ¢ 170 : 80 ¢ 10 2+ 19 : 163 ¢ 169
1926: 39,887: 7.5 : 36,987: 627 ¢ 360 : 229 :+ 75 ¢ 73 : 3L : 28 s 155 : 138
1927: 43,373: 13.0 ¢ 37,723: 553 ¢ 317 ¢ 181 3 95 3 65 : 14z 30 ¢ 135 : 149
1928: 47,303: 23.5 ¢ 36,207: B79 ¢ 385 : 139 ¢ 86 : 38 3 3¢ 15 ¢ 112 ¢ 139
1929:4 _/4 820:6/ 6.5 :4/40,162: 578 ¢ 342 3 191 ¢ 80 s : : :. : .
1950:4,/43,434:4/11.0 :d/38,676: 525 : 325 : 165 12/37 : : : :

o/ Bstimates of procduction vy classes are bhased on surveys of the percentage of
different varieties of wheat grown, supplemented by investigations and judgment
of CL“CJ] specilalists,

‘Distrivution by classcs made
insnections for export by ports and inspections of
stern Division of Canadcoe

Historical Research.
Wy car~lot sales.

-\

are ave z‘
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Table R2.--BREAD GRAINS: Wintor acrcage in specified countrics,
anmial 19271930

average 1909~1915,

. I
. ’ .
.

Crop and countrics -

iarvest ycar

Avcrage

reporting 1509 1937
BN o

s ve

1928

s e

1929

1,000 -

acres

36,213
: 819

1,000
acres

90 se ee ee e

40,162
834

(13

57,032

40,996

12,802

110,479

12,263
1,871

- 2,782

7,281
3,302
S 272
- 120

26

12,6753

10,478

11,6802
2,023
2,590
7,452
5,340

346
96

[$4

51,195

2,665
3,656
2,011

« 1,000 .
VHBAT ¢  acres
United Statcs o' e o o o @ ; 28,382 ;
Conada . ¢ ¢ o o o ‘e e W :§=/ 1,019 :
TOt&l ® o o o - e o e o 3 29 ,4:01 .
Fl“anoe ® ® » o e & & & o 3 16 ,500 H
Sp&in e @ 8 o 0o e ® & o o 3 9,54:7 M
Itally e o o a .‘ s e & o o o 11 ,795 :
Czcchoslovakia e o o o o 3 1,718
Bulgaria o o s ¢ o o o« « 1 2,409
lfw“.l’ R‘Cu’ﬂm’li& ® ® & ¢ o e o . o :g/ 9,515 H
R Poland e e & & % o o o o ¢ 5,‘34—5 H
Lithuanio o « o ¢ o o o o 3 211
Latvia * o e o e & o o o o 85 H
Finlﬁlld [ - - . [ ) L) . . (] : 8 H
Total Europe (10) « « o : 55,129 :
I\x‘IOI‘OCCO o o & o o o o o o ¢ (1,700)3
legeri& o ® ® & o o e o o ¢ 5,521 :
‘ Tlll’lis © & o @ o o": e & o o o 1,310 M
=4

Total Africa (3) .+ o« & 6,531

“

8,532

Syria ond Levanon « « o o 2 (900}
In@.ia, . ® & & &+ a ¢ © o o o 29,324

1,024
21,678

s 00

o

Total Asia (2) « « « o« 3 30,124

(3

52,702

Total above coun. (17) : 121,185

"’

129,264

"

se 08 e s e o0

00 {ee se s se ee

‘i.’ - RYE H :
United Statcs « o o o o o ¢ 2,236
Canada o o o o o o o o @ H 117 s

TOt&l e @ @ o ® o o » & ¢ 2,553 .
Pronce o+ o ¢« o o o o o o ¢ 3,095
SP01N o s s 6 o 5 e o 4 e 2 1,988
Czechioslovakia o o o o o @ 2,605 @
Bulgaria o o o o o o o o B4g =
RUDANIA o o o o o » o o o 22/ 1,286 3
Poland "o o ¢ o o o o » o ¢ 12,570 :
Lithuania o o o o o o o o 2 1,749
Latvia " e . . » e e o o ¢ 868 H
Fin]_&l‘ld. e o o ® ® » o o @ : 589 s

0 S8 46 80 90 W0 s e o0

Total (9) ._.. e ¢ o o .

25,512

24,706

I Total above coum. (11) 274665

28,595

ngFour~year averagtGe

%0 80 00 s4 4 04 o0 s ee 0

..

e (88 85 80 g0 e

e 9% 40 00 s 4s e e g0
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Tadle 25.~—AEAT: Production, overage, 1909-1913,
' 1923-19027, aniual 1928-1929 .
P iverage * lverage f . ¥
Comtry t 19091915 * 1925-1927 o0 1929
¢ 1,000 ¢ .1,000 ¢ 1,000 ¢ 1,000
NORTH ‘IBRICL + Dushels ¢ Dushels ¢ bushels = bushels
United Statss o : 690,108 : 809,668 ; 914,876 : 806,508
Conzds o o o o o : 197,119 . 403,714 : BGo,726 3 299,520
HIGZICO o o o o o :a/ 31,481 : 11,090 : 11,031 : . 11,333
Guatemala o o o o :  (200) : 201 s 167 ¢ 152
Total o« « & ¢ 898,908 : 1,224,673 s 1,492,800 : 1,117,513
. . : T N
EUROFD : : E B 1‘.
Englond and ‘Joles : 55,770 52,057 s 47,264 47,460
Scotland .+ o . : 2,273 2,137 2,515 ; 2,165
Worthern Ireland . 287 ¢ 191 ¢ 183 142
Irish Frec State : 1,310 1,111 ¢ 1,186 ¢ 1,184
Torway o o o o @ : 306 B52 s 798 729
Sweden . e s e : 8,103 11,727 19,165 ¢ 19,031
Dexminark o 5 o o o : 6,322 1 8,529 : 12,214 11,721 .
Notherlands « : 4,976 s 5,646 3 7,536 3 4,666
Belgium o o o ¢ : 15,199 15,988 17,215 15,225
Luxenburg e o 3 615 = 498 713 ¢ 305
Fronce o o o o o : 325,644 : 278,997 :+ 281,285 : 319,863
Sp2in o s o o e : 130,446 ¢ 146,881 s 119,685 154,249
Portugal o o o e :n/ 11,850 11,250 7,546 11,110
I521y o o o o o o ¢ 184,393 220,456 228,596 260,669
Halta o o o o o & : 196 279 289 293 s
Switzerlond , « « : 5,314 3,766 3 4,270 5,791 '
GOYTIONY o o o o @ s 131,274 105,962 141,593 123,073
MGETIO 4 o 0 e e : 12,813 9,890 : 12,915 « 11,582
Czechoslovaiia . : 37,879 37,821 ¢ 51,499 : 52,902
Hungary o « s o o s 71,493 68,558 99,211 : 71,853
Yugoslavia o o : 62,024 ¢ 65,096 « 103,294 : 94,998
GreCCe o o o o o 2o/ 16,273 10,620 : 13,085 : 8,502
Bulgoria e o o & : 37,823 34,771 o 49,153 34,448
Rumaniao « o o o » :2/158,672 96,980 : 115,544 84,510
POLonG o o o o o s 61,665 53,967 3 59,219 : 65,771
Lithurnic o o o » : 3,264 s 4,204 ¢ 6,327 3 9,329
Latvia o o o o W : 1,475 1,977 = 2,499 ¢ 2,536
Eotonic o« o o o & : 364 ¢ 799 1,037 ¢ 1,268
Pinlond « o« o o @ : 137 879 998 1,095
Totol o o 21,346,160 : 1,406,624 5 1,414,270

1,259,289

Continued
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Table 23.~~HHAT:
19231927,

~ 41

Production, average, 1209~1913,
annual 1928~1929 Coni

SOUTHERY HRiISPHE

. Chile .
Q] J:I'é'el'ltina ) » L) o L] -

Union of South 4Africa

s % e

-lmstl‘-alia L - - -
New Zealand . o

Total o o @

IR

Total N. Hemisphere

5

»

Total, 46 countries *

. Este rorld total
excl. Russia and

hina + . &
Russia .

* Average ° : :
Country *1909-1913 * 1923-1927 * 1929
M ,l,OOO . : : l,OOO
AFRICA s ushels : : lusbels
MOTOCCO o« « o o o « :+ {17,000): : : 26,885
Algeria o o v o o .ot 35,161 : : 32,833
TINiS o o o » o « .o 6,224 : : 12,309
,‘ EEvpt o o o o o « . 33,662 : : 45,228
(’\.\. Total « « & . 2 92,047 : H 117,255
ASTA : : : :
INdia « o o o o . . : 351,841 : : : 317,595
Syria and Lebanon .t (4,000} : : 16,343
Japan « o o s o e .t 25,088 : : : 30,496
‘ ChoSET o o o o . 2 6,898 : : : £,320
* s @ [ s 387,827 H H : 5727754:

2,704,942 ¢

2,959,133 *

3,021,792

% e 0e a0 es es e 4e
AV]
(@]
"
(@]
(o))
AV

Zh 4% e s3 9% ee s 40

49 ae 40 04 40 wr ve e
8 04 8% a5 ea en s 48

37,037
137,420
10,275
125,669
7,100

(1]

AV}
-3
o

-

o1
-3
~1

.
[ 1)
(5

317,499

"
oo
e

3,339,291

: 3,041,000
. 758,941

@]
O i
~
W @
Oy O
~1 O
@O O

LT YR T 2]

43
7

“ e e0 o
e ea es e

0,000
g,908

.
z
S0,

a/ Four year overage.

b/ One year only.
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Table 24,—UNITED STATES:

- 42 -

flour, by weeks 1929 and 1930

Exports of wheat, and wheat including

o

Week ended i

Wheat

Wheat including flour

1929

1930

1929

1930

Feb.

Mar.

Apr.

Moy

3
10

26

¢ 1,000 bushels

""""

~~~~~

.
-----

.....

.
ooooo

.
.....

.....

.....

.
-----

.....

.
s oo

Total eest

-
-

1,000 bushels

: 1,000 bushels

1,000 bushels :

Ve ee

®

976 : 1,996 : 1,878 2,635
420 : 1,382 : 1,553 : 2,656
506 : 1,578 ¢ 1,535 : 2,513
280 : 1,001 : 1,021 : 1,786
975 : 1,593 : 1,783 : 2,970
895 : 2,380 : 2,024 2,775
212 1,422 : 1,895 : 2,136
882 : 373 : 1,404 : 1,111
785 : 734 : 2,444 : 1,848
824 : 24 : 1,600 3 873
590 s 371 : 1,878 : 968
471 : 913 : 1,754 : 2,088
932 : 357 : 2,168 : 1,363
274 : 842 : 1,430 : 1,538
718 : 329 : 1,414 : 808
8567 H 563" : 2,075 : 1,442
2,130 : 545 : 3,108 T 1,175
745 : 939 : 1,685 : 1,747
. 1,537 : 1,363 : 2,129 : 1,889
14,700 18,905 : 34,779 34,321

ve 4@

Compiled from weekly report of

the Department of Commerce.




Table 25.~-WHEAT,
by countries, July-March,

- 43 _

INCLUDING FLOUR:

Exports from the United States,

1926~29 and 1929-30

Country to which : _Wheat,incl. flour : W?eaﬁ Wheat flour
exported : July--mar: _ : Mar. Vc r.

— 1 1928-29 : 1929-30 : 1929 1930 19?9 1930 _
¢ 1,060 :-1,000 : 1,000 : 1,00C : l,Ouu : 1,000
: bushels : bushels : bushels : bushels : barrelsg : barrcls
United Kingdom ......... : 15,195 : 26,129 : 920 : 208 : 66 130
Irish Free State «......: 2,944 ¢ 3,196 : 0 : 261 3t 10
Netherlands ........... . 8,968 : 7,598 : 172 = 208 : 104 120
ITtaly wueeenenvinnnnn.. .2 4,962 : 699 : 44 58 2 Z
Greece .............. .1 3,709 : 5,847 : 0: 0: 42 3
Germany eeeveeueo..n... .t 2,397 3 5,807 : 0 40 : 28 : 40
Belglum eeevnnovara... eet 2,379 @ 5,247 : 40 97 ¢ 1: 1

Fronce eeeeveviiianaar 2,136 ¢ 1,998°: 8 208 : 1. 2
RUIETK aceenrecneeannns : 1,801 : 2,171 50 : 17 34 ¢ 31
P1ond eeveseseans eaaat 1,377 = 1,090 : 0 : 0 : . 24 18

GLDTELEAT eenevennnnn.. . 1,159 ¢ 3 s 0: 0: 2 : &
HOTWAY eeeenneneesninenas 876 1,487 : 0 : 17 = 22 54
STEAEIL e evrneereesennnn : 472 591 0 : O 6 : 8
Halta, Gozo and Cyprus .: 150 : 330 0 : C: 2 4
Other Burope eo..o.vo.... P 3,745 ¢ 1,867 O 5 3 : 10
Total Furope ...... .3 52,270 : 65,040 : 1,264 : 1,319 : uOO : 432
.canada, e ceveet 31,355t 12,540 @ 559 : YA 6 : 6
Panama se-veverreannn. <.t 4,480 1 4,634 : 538 @ a/ 11 8
Cuba everiiiiiiiii., T 4,268 1 4,344 4 : - 5 112 112
Mexico wevoniiiii il ¢ 2,102 ¢ 2,386 : 207 275 : 10 : S
Haitl, Republic of .....: 1,598 : 798 : 0 O ¢ 23 ¢ 2€
Brazil weeeerenininn. ... .t 3,049 ¢ 2,477 : &l Y 79 : 61
"Peru aae...... R .t 1,248 319 : 0 : 0 : 10 ¢ 11
90lomb1a ceaeareaas ceeent 815 681 : 13 : 23 3 - &
Qpan e .t 4,189 ¢ 8,637 : 442 3 632 : 15 : 10
N8 berennnnnnnnnn. et 5,757 i 2,470 : 455 3 0 : 130 : 51
Hongkong eo.o.vivv.u... : 3,609 : 2,985 : 0 : 2 92 45
Kwontung eeveeeevnnon.. . 1,648 : 3,921 3 0 : 0 : 72 3 18
Philippine Islends ee...: 2,914 2,549 : 0 : Ol gl 48
Other countries svae....: 10,094 : 9,313 : 5 158 : 243 =20C
Totol exports «.....: 129,406 : 123,124 : 3,487 : 2,414 : 1,192 : 1,04d
Total imports ......: 17,409 : 9,272 1,503 : 2,349 ¢ a/ : 1

Total reexports ....: 20 : 53 1 .0 0 : 0 a/
Net exports v.o..o....: 112,017 ¢ 113,905 : 1,984 : E/ 25 e 1,192 ¢ 1,043

Compiled from official records of

2/ Less than 500,

o

Net imports.

B/

tne Bureau of

Forpl 1 and Domestic Commerce.
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Table 2g.--WHEAT:

o

Stocks in United States as of March 1 and April 1,

1926 - 1930
Date and location of stocks ° 1926 1927 ° 1928 1929 1920
" : Million : Million : Million : Million : Million
: bushels : Dbushels : bushels : bushels : bushels
er. 1 : : : : :
CFarm e e .o 100.2 ¢ 130.3 : 130.9 = 1bl.4 = 128.2
Country mills and elevatorg .: 76.4 @ 85.9 5.4 82.4 ¢ 96,0
Commercial seiiteiaaiicieeaty 44,0 56.3 - 72.9 ¢ 1lz€.4 : 160.7
Merchant mills b/ cecenaanaaas (B7.0) 10 (70.0) @ (69.0) @ (84.0) : (84.0)
In trensit b/ Jievvii..oin... i (6.0) @ (10.0) : (14.0) : (24.0) : (9.0)
TOtal weveen e s : (283.6) : (352.5) : (362.2) : (438.2) : (476.9)
Estimated mill grindingé, : : : :. . : .
totel for Mar. ......... oo 4201 44,7 1 49.0 45,1 ¢ (46.0)
Exports Tor Mare seeeeoo...: 3.8 5.1 ¢ 2e7 3 2.5 + { 2.4)
Total eevooviiiiiiiiiiiar 45,9 ¢ 49.8 ¢ 5l.7 i 48.6 (48.4)
Mar. 1 stocks minus Mar. mill : ; : .
grindings and exports ...... 22377 302.7 ¢ Z10.5 ¢ 409.6 @ 430.5
ipr. 1 A T ®
Commercial «ovevnnin.....'.. w2/ 34,0 @ 49,9 @ 68.8 : 124.8 : 155.1
Herchant mills eo........ w..et 49.8 1 B85.6 0 G82.9 @ 787 0 73.1
In transit eweeeonn. ... e 3e6 o 70 3 10.0 ¢ 9.2 ¢ BeD
Total coviviveennnnann. . 87.4 : 13@.0 : 14 1.4 2 2127 354.7
a/ Bstimated from visible supply data. b/ ?epresent an interpolation botwebp

Decenber 31 and March 31 stocks.

BESPR o RO
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