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Table l.~--Gross and net income from farming, seasonally

adjusted at annual rates, by quarters, 1972-73

1972
Item
I II ITT Iv Year
Bil. Bil. Bil. Bil. Bil.
dol dol. dol. dol. dol.
Cash receipts from
farm marketings .......... . 57.8 59.8 60.5 6.6 60.7
Nonmoney income and :
Government payments ...... : 8.0 8.3 8.2 8.2 8.2
Realized gross
farm income ........cc.... 65.8 68.1 68.7 72.8 68.9
Farm production
expenses ...... Cheeerenae . k7.0 L8.8 Lo.L 51.5 4o.2
Farm operators' realized
net income ..........0.... . 18.8 19.3 19.3 2l.3 19.7
Net change in farm
inventories ........v.e... : .8 7 .6 .6 .6
Farm operators' total
net income ..........e.... . 19.6 20.0 19.9 21.9 20.3
1973
Item
I 1T ITT Iv Year
Bil. Bil. Bil. Bil. Bil.
dol. dol. ¢ol. dol. dol.
Cash receipts from
farm marketings .......... . 72.4 5.5 8L.5 101.2 83.4
Nonmoney income and :
Government payments ...... : 7.4 7.0 6.9 7.1 7.1
Realized gross :
farm income .......ceee... . 79.8 82.5 91.4 108.3 90.5
Farm production :
EXPENSES wvoeuevrnrannennns 55.8 58.0 65.9 77.9 el 4
Farm operators' realized
net income ............... . 240 2k.s5 25.5 30.4 26.1
Net change in farm
inventories .............. : 3 .2 1.7 1.0 .8
Farm operators' total :
net income .........c... AU T 2k, 7 27.2 31.h 26.9

Details may not add to totals due to rounding.
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SUMMARY

Last year, the Nation’s farmers achieved record
levels for cash receipts, gross and net farm income,
and income per farm from farming. Furthermore, the
total income of farm people, including their nonfarm
earnings, reached a new high last year.

Some of last year’s records included cash receipts
from marketings of $83.4 billion, realized gross of
$90.5 billion, and realized net farm income of $26.1
billion, despite a huge increase in production
expenses. This record net income was $6.4 billion
above 1972. The excellent farm income situation
experienced last year stemmed from a strong
domestic and foreign demand coupled with tight
supplies of many farm commodities.

The per capita income of farm people from both
farm and nonfarm sources hit a new high in 1973.
Their disposable income averaged $3,913 per person,
up $731 from 1972. This record per capita income
(after taxes) was about 93 percent of the average
income received by nonfarm people, a significant
gain from a year earlier.

Farmers are entering 1974 at record income levels.
The farm income outlook for 1974 will be very
sensitive to crop developments both here and abroad.
Realized net farm income this yearis likely to show a
small drop, probably about $1 to 2 billion below the
$26.1 billion in 1973. However, low output and high
utilization of major field crops would result in sharply
higher crop prices, and incomes to farmers well above
the record realized net income of 1973. Conversely, a
substantial increase in crop output from 1973 levels
and reduced utilization would reduce crop prices and
lead to considerably lower net farm income.

In 1974, farm prices for both livestock and crops
will likely average higher than a year earlier. The
higher prices coupled with a larger volume of
marketings, particularly for crops, will lead to larger
cash receipts. These receipts may be up about $9
billion, considering the most probable situation, with
crops up at least $6 billion and livestock up somewhat
less than $3 billion. However, reduced government
payments, down $2.3 billion from last year’s total of
$2.6 billion, will offset some of the gain in marketing
receipts.

Farm production expenses will again move up
sharply this year, fueled by a dramatic rise in prices
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for petroleum products and fertilizer. Qutlays for feed
and seed will show another large increase due to
higher prices and the need for more of these inputs.
Continuing inflation will be another factor, and a rise
in total production expenses of almost $9 billion
appears most likely.

This most probable farm income picture for 1974,
showing a drop of $1 to 2 billion in net, would be
another excellent year. The crop picture is still very

volatile. And, developments in the general economy,
affecting demand and supply, could also alter thig
farm income ocutlook.

Farm income estimates are currently being revised
to reflect new information, particalady the 1971
Statistical Reporting Service Survey of Farm
Production Expenditures. The effect of this revision
will be to lower the level of net farm income (see page
5).

FARM INCOME REVISIONS

During the past year, the Farm Income Research
Group, National Economic Analysis Division, ERS
has revised the farm income and expense accounts
which are integral parts of the national income and
product accounts maintained by the Department of
Commerce. One phase of this revision process was
completed in late 1973 and the data at the U.S. level
for 1959-70 were submitted to the Department of
Commerce for review. The 1971-73 revisions will be
submitted this spring.

Several pieces of work remain to be completed on
the farm income revisions prior to their publication in
the July 1974 Farm Income Situation and the State
Supplement scheduled for August 1974 release.
Additional work includes State distributions of
income and expenses. Distributions of the major
components of farm income by value of sales class at
the U.S. level only will be changed on the basis of the
newly revised aggregates. Further, quarterly income
data at annual rates will be redone in line with the
annual revisions for the major components.

The information for the extensiverevisionsin farm
income and related series comes from several sources
which became available in 1973. Foremost was the
release of information from the 1971 Farm
Production Expenditure Survey conducted by the
Statistical Reporting Service; the last previous
survey of this type covered the year 1955. Census of
Agriculture data from the 1964 and 1969 censuses
were utilized in this effort, including a special survey
of agricultural finance for 1970. The Statistical
Reporting Service provided updated production,
disposition, and income reports for commodities for
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the years 1964-69.

Some of the salient features of therevisions in farm
income included new accounts as well as significant
changes in levels of some expense accounts. A major
addition is the indusion of custom work and machine
hire as both an income and expense item to farmers.
On the income side, recreational services wereadded.
On the cost side, new accounts on outlays for record
keeping and tax return preparation, legal fees,
advertising, dues to farm organization, etc. were
included for the first time. Some of the existing
accounts such as irrigation expenses and capital
outlays required substantial revision. Repairs and
operations of capital items were altered to a
considerable extent. The new information from the
1971 SRS Farm Production Expenditure Survey
revealed a marked decrease in business use of
farmers’ autos but only a small drop in truck usage
for the farming operation.

The following table shows the major components of
farm income as published compared with the
proposed revisions for 1959 forward The 1959-70
revisions are felt to beclose approximations of data to
be published in July 1974. However, the 1971-73
revisions shown in the table below are subject to
change as more current information on receipts and
expenses becomes available this spring.

The published (unrevised) series shown in this
table is still the basis of the agricultural component of
the national income and product accounts. It is
expected that the revised series will be incorporated
into a general revision of the national accounts later
this year.
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Farm Income Estimates, 1859-73
Published vs. Proposed Revisions
(Billions of dollars)

Year ; Realized Gross i Expenses ; Realized Net¥*
; Published (unrevised)
195¢ - 37.5 26.1 11.L
1960 : 38.1 26.L 11.7
1961 : 39.8 27.1 12.6
1962 : 41.3 28.6 12.6
1963 : k2.3 20.7 12.6
1964 : k2.6 29.5 13.1
1965 : i g 30.¢ 1.0
1966 : ho.7 33.4 16.3
1967 : ko.0 34.8 ik.2
1968 : 50.9 36.2 k.7
1969 : 55.6 33.8 16.8
1970 : 57.8 43.0 16.8
1971 : 5¢.7 4.5 15.2
1972 . 68.9 ho.2 15.7
1973 : 90.5 L.l 26.1
2 Proposed Revisions
1959 ; 37.-7 26.5 11.0
38.3 26.8 1.k
iﬁéﬁ . 40.0 28.1 11.9
1962 = h1.5 29.9 11.7
1963 . LI'2.6 31.3 11.3
196k : k3.0 31.6 11.h
196 : k5.3 33.4 12.0
1362 : 50.3 36.2 1ik.o
1967 - 49.6 38.1 11.5
1963 . 51.5 39.3 12.2
1969 : 56.2 k2.0 1.2
1570 ; 58.4 ki o 1k.5
1971 : 60.4 L. 13.0
1972 : 63.5 51.9 17.5
1973 : 91.2 66.3 2L .4

* Realized net based on unrounded data.
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THE 1974 OUTLOOK

Cash Income

Cash receipts from farm marketings in 1974 are
expected to be up about 10 percent from last year’s
record $83.4 billion. This assumes crop production in
line with last fall’s increased plantings and
intentions to plant major crops this spring will
materialize. It also assumes a normal marketing
pattern for livestock coupled with increased
movement of cattle to market.

Crop prices for calendar 1974 may average more
than 10 percent higher than last year with the volume
of marketingsup about 5 percent. Livestock prices are
expected to rise 5 percent or more and the quantity
marketed about 2 percent. Overall, prices for farm
products may be up nearly 10 percent this year and
the volume of marketings close to 5 percent.

The substantial gain in cash receipts for crops
anticipated this year at around $6 billion, will be led
by sharp increases in farmers’ receipts from wheat,
cotton, and corn. Stocks of food and feed grains are
tight and supplies will be under upward price
pressure through midyear. Large wheat, cotton, and
corn crops may materialize in the second half. Food
and feed grain prices should ease in the second half,
but receipts will probably be maintained by the large
volume.

Soybean production this year may not be much
different from the record crop of 1973. With soybean
carryover expected to be considerably larger than a
year earlier, 1974 grower prices may beslightly lower
than 1973. However, strong prices in the first half of
this year will maintain receipts.

Somewhat higher output and prices are in prospect
for tobacco growers. Another good income year
appears likely for fruit and vegetable growers
assuming normal growing conditions and a
continued strong demand.

A small increase in total cash receipts for livestock
and products—a little less than $3 billion—is in
prospect for this year. Supplies may be more plentiful
than in 1973. More beef, poultry, and eggs arelikely to
be marketed, but less milk and about the same
amount of pork.

Meat animal receipts may rise about $1% billion
due mainly to higher prices and a larger volume of
cattle marketings. A small increase in the average
price for hogs will result in some gain in total receipts
to producers.

Dairymens’ cash receipts will show another
substantial rise. Higher prices than in 1973 seem
most likely, as demand pushes against tighter
supplies. Milk production this year is likely to
continue downward. Receipts to dairymen this year
could total more than $1% billion over last year's
estimate of $8.1 billion.

Poultry and egg receipts to producers may be
somewhat lower due to a prospective drop in average
prices. Larger supplies of broilers, turkeys, and eggs
are likely. Total receipts to poultrymen could be off
some 5-8 percent from last year’s $6.8 billion.

Direct government payments to farmers in 1974
will probably beless than $/4 billion. Paymentsunder
the wheat program appear very unlikely, and
provisions of the 1973 Farm Act preclude any
payments for feed grain and cotton this year. The
new legislation was designed to assure an adequate
supply of farm products to meet growing demands at
home and abroad.

Expenses and Income

Farm production expenses are expected to show
another sharp gain this year, rising nearly $9 billion
from last year’s $64.4 billion. Higher prices and a
larger quantity of farm inputs are in prospect. On the
price side, petroleum and fertilizer prices will be
considerably higher than in 1973. Purchased feed
and seed prices will be higher, and farmers will be
faced with higher prices for many other goods and
services. In addition to higher prices, the prospective
expansion in planted acreage of crops will require
additional inputs.

Realized gross farm income for 1974 could be up
some $6'% billion with increased marketing receipts
more than offsetting a drop in government payments.
But, with production expenses rising faster than
gross income in 1974, realized net farm income may
drop some $1-2 billion from last year’s $26.1 billion.

FARM INCOME IN 1973

Cash Receipts

Farmers’ cash receipts from marketings rose
almost $23 billion in 1973 to a record high of $83.4
billion. This dramatic rise was due entirely to a 37
percent increase in the average price of farm
commodities. Total volume of farm marketings was
slightly lower than in 1972.
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Crop receipts jumped more than 50 percent last
year, and at $38.1 billion were around $13 billion
above 1972. The income situation for most crop
producers was good throughout the year despite the
record 1973 crop output. For the year, crop prices
averaged 42 percent higher than in 1972, and
marketings were larger.

Receipts from marketings of food grains, feed



crops, and oil-bearing crops led the list of gainers.
Wheat growers received an estimated $5.2 billion for
their crop in calendar 1973, up almost $3 billion from
a year earlier. Prices for wheat at the farm were
double the 1972 average. Returns to rice growers at
$1.0 billion were up $0.5 billion due to very favorable
producer prices.

Feed crops in total at $9.4 billion in 1973 were $3.7
billion higher than a year earlier. Marketings of corn
grossed $6.2 billion, up $2.6 billion while receipts of
sorghum at $1.4 billion increased almost $0.7 billion.
Higher producer prices for feed grains were the main
reason for the surge in cash receipts.

The number one cash crop—soybeans—brought
producers $8.1 billion in cash receipts, some $3.8
billion more than in :lendar 1972. Soybean prices,
nearly double year-earlier levels, combined with a
bumper crop to yield the record income.

Receipts were also higher for growers of cotton,
vegetables, fruits, and tobacco. For cotton, prices
improved markedly due to strong foreign and
domestic demand. Potato growers enjoyed another
good year of high prices. In the fruit sector, receipts
were up for apples and grapes as prices were
maintained despite large output. Tobacco grower
receipts rose as both prices and marketings were up
moderately.

Livestock and products totaled $45.3 billion in
1973, up $9.7 billion from a year earlier. Theyear was
marked by a reduced volume of marketings, but farm
prices averaged nearly one-third higher. Marketing
patterns for beef were distorted by price controls
during the year.

Cattle and calf receipts at $22.1 billion wereup $3.9
billion. Farm prices for cattle averaged close to $43
per cwt., an increase of 30 percent. Cattle marketings
were estimated to be some 5 percent lower. Hog
receipts at $7.4 billion rose about $2.0 billion from
1972. Producer prices for hogs averaged almost $39
per cwt.,, up 50 percent. The volume of hogs
slaughtered was down nearly 10 percent.

Poultry and egg receipts totaled $6.8 billion, an
increase of $2.7 billion over 1972. Egg and broiler
producers each received about $1.1 billion more in
receipts than a year earlier. Broiler and egg prices
were about 70 percent higher while the volume of
farm sales dropped.

Dairy producets’ receipts rose about $1 billion to
$8.1 billion in 1973. The price picture was strong, with

plants and dealers paying almost 20 percent more for
milk. The volume of milk marketed showed some
decline.

Direct government payments for 1973 are
estimated at $2.6 billion compared to $4.0 billion in
1972. The decrease reflects mainly smaller payments
under the feed grain, wheat, and cotton programs.
Feed grain payments last year were down $700
million, wheat payments dropped around $400
million, and cotton payments were off about $100
million.

Production Expenses

Farm production expenses at $64.4 billion for 1973

- were up $15.2 billion from 1972, the largest year-to-

year increase on record. There was a sharp runup in
prices paid for iterns of farm origin—feed, seed, and
livestock. Purchased feed prices averaged 52 percent
higher for the year, seed prices rose 35 percent, while
prices for feeder livestock were up 28 percent. Price
increases for inputs of nonfarm origin were also
higher than in 1972, though the gains were more
moderate than for the farm origin items. Prices for
fertilizer and petroleum products were relatively
stable in the first threequarters of 1973, but moved up
sharply late in the year. The index of prices paid for
all farm production items, interest, taxes, and wage
rates averaged 16'% percent higher last year.

Gross and Net income

Realized gross farm income last year increased
$21.6 billion to $90.5 billion due to the large surge in
cash receipts from marketings. With production
expenses up $15.2 billion, realized net farm income
rose $6.4 billion to a record $26.1 billion.

Realized net income per farm averaged $9.193 in
1973 compared with $6,856 in 1972. The total personal
income of farm people reached $41 billion, up $7
billion from 1972. Income from farm sources rose $5.4
billion while income from nonfarm sourcesincreased
$1.6 billion. The disposable (after taxes) personal
income per capita of farm residents from all sources
was a record $3,913 in 1973, up $731 from a year
earlier. The per capita disposable income of nonfarm
people at $4,208 was up $316 from 1972. Thus, the
ratio of the disposable income of farm people to
nonfarm people increased from 83 percent in 1972 to
93 percent in 1973.
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Table 2.-- Farm income estimates, United States, 1972-73 l/

Item

s 4s 4
00 te ¢ se

1972 1973
: Million Million
: dollars. dollars
Income totals :
Cash receipts from farm marketings . 60,67 83,lk9
Government payments to farmers ;3,961 2,690

Total cash receipts : 64,632 86,049

Home consumption of farm products 777 B3¢
Rental value of farm dwellings 3,431 3,590
Realized nonmoney income 4,208 L 476
Realized gross farm income 63,340 90,525

{Cash plus nommoney income)
Farm production expenses 49,167 64,380
Realized net income of farm operators 19,€73 26,145

(Realized gross income minus expenses)
Net change in farm inventories
Total net income of farm operators

?L
%%ON

18
26,530

Farm income per farm Dollars Dollars
Realized gross farm income 31,331
Farm production expenses 17,132 22,638
Farm operators' realized net income 6,856 9,19
Net change in farm inventories 233 276
Farm operators' total net income 7,089 9,469
Disposable personal income per capita Dollars Dollars
Farm population from all sources 3,182 3,913
Nonfarm population from all sources 3,847 4,208
Farm as percentage of nonfarm (Pct.) 82.7 93.0

R R N R N I O N L I Y R N R I N N I X S N R Y R N O N N Y BT BT IR N R R I N R SN S}
-

l/ This table brings up to date in preliminary form certain series from
the more detailed tabulations given in FIS-222, July 1973, which carries the
series for earlier years, in most cases back to the 1910-14 average. Personal
income estimates start in 193h4.

FIS-223, FEBRUARY 1974 8



FARM INCOME COMPONENTS
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Table 3.--Index numbers of volume of farm marketings and home consumption, by major subindexes, 1950-73

(1967=100)
H Marketings and H Food H
Marketings : Home consumption home conswmption : 0 ! Nonfood
: Live- : H ¢ Live- H ¢ Live- : H ¢ Market- : market-
Year : stock Crops :+ stock H : stock : H ' Market- ° ings and : 1ngs
:  and : 2/ : Total : and : Crops : Total : and s Crops : Total ings :  home H
1 prod- H s prod- : H : prod- @ H H : consump-
: ucts 1/: : : uets @ : : ucts ¢ H 3 ; _ tion :
1950 i 68 67 290 293 291 n T 72 67 72 67
1951 : 69 67 68 283 277 281 73 69 72 69 73 66
1952 : 70 71 72 273 253 267 Th T4 4 71 76 70
1953 : 73 76 75 255 238 249 76 79 78 73 7 78
1954 : 76 7h 76 2hs5 230 243 78 76 78 T 78 76
1955 : 78 77 78 245 224 239 81 79 8o 76 80 81
1956 : 82 78 80 240 210 231 85 80 83 80 8l 81
1957 : 80 71 76 219 195 212 83 73 79 78 81 71
1958 : 80 84 82 201 203 200 82 86 8L 81 83 85
1959 : 84 87 85 189 190 189 86 88 87 83 86 89
1960 : 85 90 87 166 191 174 87 91 89 85 87 93
1961 : 88 89 88 152 185 162 89 90 90 88 89 90
1962 : 89 90 90 148 156 150 90 91 91 88 89 95
1963 : 92 96 94 139 162 146 93 97 95 91 93 102
1964 : 96 95 96 128 1hh 133 96 96 96 9k 95 102
1965 : 96 97 96 11b 107 112 96 97 96 95 96 99
1966 : 98 98 98 106 102 105 98 98 98 100 97 100
1967 ;100 100 100 100 100 100 100 100 100 100 100 100
1968 ;101 103 102 95 96 95 101 103 102 101 101 106
1969 ;101 111 105 89 92 90 101 110 105 103 103 112
1970 . 10 112 107 89 88 88 10k 112 107 105 105 113
1971 ¢ 108 113 110 85 86 8 107 112 110 108 108 116
1972 ;109 115 112 81 88 82 108 116 111 109 109 121
1973 &/ : 1ok 118 110 79 88 82 10k 123 112 10k 106 130
Marketings by major commodity groups
Livestock and products Crops
Dairy ° Poultry ° H : Co1';ton H : . H ! Fruit
Meat prod- ° and : TFood : Feed : {lint Tobacco : 0il : Vege- :‘;d 8 Sugar Seeds
¢ animals: oie P eggs ¢ grains : crops and ¢ crops : tables : £ : crops
: : : > : : seed) : : ;U
1950 : 6l 83 53 63 s 149 98 36 80 78 62 138
1951 : 67 82 55 61 36 176 112 33 82 8l 50 122
1952 : 69 83 56 76 38 193 105 35 78 82 50 125
1953 : 70 89 58 76 L6 235 101 3h 80 81 57 118
195k : 73 90 61 71 L9 191 107 33 8o 82 6l 119
1955 ;18 92 60 63 54 191 111 46 83 86 58 120
1956 : 82 95 66 69 55 188 103 46 85 86 58 132
1957 : 78 96 68 60 5k 135 82 50 86 86 66 12k
1958 : 76 96 71 86 71 164 82 63 86 81 65 118
1959 : 81 96 75 8o 68 203 85 58 90 92 70 116
1960 i3 98 7 88 79 187 90 62 91 86 70 118
1961 : 85 101 81 86 70 181 98 64 95 89 77 107
1962 : 86 103 80 77 72 192 105 71 96 92 78 107
1963 : 91 103 82 8l 81 212 105 71 96 87 102 111
196k : 95 105 86 82 80 199 115 77 93 91 104 119
1965 : 95 104 89 91 8l 190 87 81 94 96 97 102
1966 : 98 100 95 91 93 153 86 89 98 97 100 103
1967 : 100 100 100 100 100 100 100 100 100° 100 100 100
1968 : 102 99 98 96 107 132 80 105 106 95 116 95
1969 : 102 99 101 104 106 154 86 117 102 114 116 99
1970 . 105 100 105 11k 111 134 91 123 101 108 114 12
1971 .1 10L 107 109 122 130 81 118 103 113 116 118
1972 . 112 103 109 109 120 152 82 131 105 105 123 103

973 4/ 105 100 106 115 129 162 86 148 106 115 121 98

l/ Includes the "miscellaneous” group of livestock items in addition to groups shown separately below. _2_/ Includes the "miscella-
neous" group of crop items in addition to groups shown separately below. 3/ There are no nonfood items in the home consumption index
L/ Preliminary estimstes as of January 1, 197k. NOTE - Deta are for 50 States beginning with 1966.
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Table 4,--Cash receints from farming, by commodity groups, United States, January-December 1973
by months, January-December total 1973 and 1972 1/ 2/
{In millione of dollars)

: : : : : H : H : : H : :January-December
Source : Jan., : Feb., : Mar., : Apr.: May : June : July : Aug. : Sept. : Oct. : Nov. : Dec.

: : : : : : : : : : : : P 1973 & 1972

Farm marketings and

€CC 1oans: 3/ cieeeses vesies 6,249 1,881 5,241 L,571 5,244 5,667 6,225 ' 7,533 7,778 11,367 10.307 B.386 A3,kk9 Ao 671
Livestock and products 3,h21 3,253 3,736 3,302 3,790 3,709 3,bok 4,410 L,084 4,610 3,987 3,571 45,277 35,596
Meat animals ..eevevecesas «eet 2,352 2,279 2,588 2,130 2,542 2,438 2,133 2,842 2,674 3,161 2,613 2,17¢ 29,934 23,955
DRiry Products .ecseevesseesst 618 563 653 651 693 667 650 679 696 739 7.30 786 8,125 7,157
Poultry and €ZE6 «vecsssovosst 4o 384 469 487 519 563 577 856 €86 683 619 565 6,832 b,165
OtRET vevevnneenes 27 27 26 3 36 b1 38 33 28 27 25 b 386 319
CTOPE eeeneceoonnsasasvssanne 2,828 1,628 1,505 1,262 1,454 1,958 2,821 3,123 3,694 6,757 6,320 4,815 38,172 25,075
Food grains . : 299 124 117 9! 88 528 931 1,121 1,027 809 565 525 6,228 2,851

Feed CTODPS ....... : 881 478 385 304 341 53 675 666 755 1,32k 1,750 1,407 9,k19 5,677
Cotton (lint and seed) ...... : 397 99 L5 22 13 9 2L 78 105 482 582 653 2,509 1,850
TODACCO +ovenossenssen ceneensr 132 2h 8 15 Ny i 60 273 231  3k2 223 257 1,592 1,uk2
0Oil-bearing Crops ...ee.oeeee : 568 385 346 181 330 180 229 182 580 2,721 2,045 995 8,7h2 5,154
Vegetables and melons .......: 225 215 267 288 328 396 Ls2 Lo k&g 466 298 310 4,175 3,230
Fruits and tree nuts ........ 157 163 166 165 179 279 306 234 327 39k Lo2 32¢ 3,101 2,ké>
OLHEr tereevenenoseesneannaset 169 140 1T 200 161 100 135 127 181 219 455 330 2,l06  2,L09
Government Payments s..e.evissesst kg 18 10 77 3 16 2,268 81 12 L7 17 2 2,600 3,961
Total cash receipts ............. ¢ 6,298 4,899 5,251 4,648 5,252 5,683 8,493 7,614 7,790 11,509 10,324 8,388 86,049 64,632

1/ Preliminary estimates for 1073 as of January 1. Revised estimates by months for 1973 will be published in the July 197k Farm
Income Situation, FIS-22h, Estimates by months for 1970, 197land 1972 are published in the July 1973 Farm Income Situation, FIS-222.

2/ Details may not add to totals due to rounding.

3/ Receipts from loans represent value of loans minus value of redemptions during the month.

Table 5.~- Index numbers of cash receipts from farm marketings and CCC loans, physical volume
of farn marketings, and vrices received by farmers, January-December 1973
by months, January - December total, 1973 and 1972 (1967=100)

January-Decerber

Ttem Jan, Feb. Mar. Avr.f May June July Aug. Sept.f Oct. Nov. Dec. | R
: : 1973 . 1972
Cash receipts from farm mar-

ketings and CCC loans: 1/ '

All commodities ..... eosceanens : 176 137 7 128 147 159 175 212 219 320 290 236 195 1h2
Livestock and products ......: 16 161 185 163 187 183 168 218 202 228 197 177 187 147
CIOPE +uveeenenasernosssnnaes ;18 106 98 8 95 127 18% 203 240 hyo k11 313 207 136

Physical volume of farm

rarketings: :

All commodities ..... deieeeneest 127 88 85 75 83 92 103 102 111 165 159 130 110 112
Livestoci and products ......: 108 98 104 96 109 106 95 100 101 121 110 100 104 109
CLOPB vuvvevesonsnonacnens c..: 152 75 61 18 51 s+ 112 105 12k 220 220 167 118 115

Prices received by farrers: :

AL COmrodities suuieeessen.on.i Wb 1LY 159 157 163 172 172 207 191 184 181 18k 172 126

Livestock and products ,.....: 153 161 7% 168 169 173 12 217 198 187 182 178 178 134
1 195 183 182 181 193 164 115

Crops wevevisnsenonns PR 1 8 133 o 1h3 15k 170

Y Receipts from loans represent value of loans rinus value of redemptions during the month.
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Table 6.-—— Cash receipts from farm marketings, by States, Jamary-December 1973 by months,
Jarmmry-December total, 1973 and 1972 1/

State :Jamsxw;?ehrmry;m:ml

el

My : June July

"ore

1,000 d¢o)l. 2,000 dol. 1 000 dol. 31,000 dol. 1,000 doi. 1,000 dol. 1,000 do}.

MAIDE ©.eiiiniiiiiiiiieiannaeat 29,639 29,55k &2 LE7 %9,201 &6,712 38,236 24,192
New HAMDSNITe «ocuenennnnanenaont 5,k99 5,698 5,3%9 5,300 5,955 & 8o2 b, 80k
VETMOMt eeceeracaecaccacaanen : 15,225 13,880 15,555 15,61% 15,8s3 15,%50 15,k16
Massachusetts ......co.eoecvoenat 12,067 10,386 12,62h 13,596 12,508 10,983 10,830
Rbode I81and ...eeecevenncacaaaat . 1,150 1,%70 1,563 1,392 1,168 1,265
CONMECtICUt «ovveeenneennvanneant 1% 892 11,728 15,642 16,934 15,856 13,201 13,083
Bew YOIk cococvnccnnncannnnnannss 9,237 86,450 98,270 91,399 97,583 92,677 100,136
BEW JETrSEY .vveevcuvnrennnnennnant 1k,021 12,954 1k,932 16,082 19,219 2 526 51,938
Permsylvamia .....covneccccnnnn- . 10h,676 g2,k28 108,290 95,7h8 96,799 93,126 109,085
1hk, 7oL 155,756 121,50k 134,152 122,119 158,145
178,039 135,€73 130,200 157,237 150,553 220,969
3,787 387,677 262,053 298,865 287,259 362,5&9
81,566 ,483 75,925 82,947 100,109 120,149
163,012 178,616 167,099 182,548 17h,270 176,091
205,050 216,983 187,453 233,159 201,66 2h7,khb
k67,861 bo7,986 380,559  1499,3% 451,009 k77,082
137,%09 163,03 136,837 136,59k 175,418 132,240
&,753 ™, 739 59,287 58,481 62,293 83,149
109,596 121,468 95,602 112,71k 109,522 125,560
259,16k 260,450 20k, 910 259,335 231,003 s
2k, 959 48,666 203,72 227,312 315,531 531,559
12,190 13,901 15,717 17,137 19,229 20,343
29,627 36,557 k3,811 48,036 53,169 k5,608
37,356 ki, 909 21,532 42,687 46,932 82,68
7,933 9,560 10,700 9,275 9,838 10,559
78,79 89,961 81,232 3,663 13,009 126,312
. 3k, 207 30,300 31,53 54,437 73,%78
3,62 119,20 103,381 107,501 126,253 7,737
19k,316 200,196 210,487 207,389 166,649  111,15%
70,33 73,091 4,967 62,089 72,196 79,851
61,732 60,450 52,866 60,231 66,530 69,007
68,055 74,824 73,008 B, 45 85,767 100,
66,733 82,697 2,87 76,553 78,173 77,180
9,659 81,50k ™, 222 , 773 155,199 109,722
»566 83,935 k1 263 13,687 k1,800 +523
101,526 112,3% 106,50k 131,973 264,055 203,088
372,018 IST,362 312,563 ,200 366,488 188,339
k5,332 46,750 37,313 34,03 3,629 k1,hg5
66,269 ™, 660 68,951 67, 63,139 57,879
20,038 23,930 18,342 23,203 15,15 16,1k7
173,554 1Ma8 15776 13,91k 150,529 126,566
34,986 39,139 36,h62 ¥4 362 k7,932 38,1th
60,125 66,236 7,726 81,536 104,020 77,478
19,352 2,99 18,k19 19,537 20,801 27,1719
9,836 8,822 7,762 6,356 5,100 5,073
65,078 65,219 60,837 69,800 76,397 100,073
h3,h08 k6 018 35,256 3,68 60,834 o
315,81% 388,409 395,300 502,995 60%,109 601,656
268 272 262 F.i ) 3 398
17,086 18,675 17,867 18,605 18,566 18,810
United States .......ecoee......: 6,248,773 5,881,409 5,2%1,23% 1,571,066 5,243,888 5,666,791 6,225,375
Continned-—



Table 6.~- Cash receipts fron farm marietings, by States, Jammry-December 1973 by months,
January-Decerber total, 1973 and 19721/ - Continued

: : : : : : _Jammary - December
State : August ::September : October : November : December : :

: H : H : - 1973 : 1972 2/

: 1,000 dol, 1,000 dol. 1,000 dol. 21,000 dol. 1,000 dol. 1,000 dol. 1,000 dol.

MBINE -evvncanconceenecanennn : 36,177 30,436 29,707 35,534 30,346 422,191 24k 673
New Harpshire ...oceeeececeeoaas 5,041 6,989 6,552 6,492 5,804 67,270 58,032
Vermont evececeovesccanacannns : 16,913 18,357 18,941 17,798 18,703 197,735 179,330
MassachuSetts veeeeeeveccnonas : 15,964 18,829 16,763 20,626 15,501 170,577 153,835
Rhode IB1ANA «veevenonenonannss 1,728 2,131 2,131 2,105 1,572 18,879 17,150
COBNEtiCUE wvensevecenonceonaaat 16,527 17,758 15,275 2,971 15,731 188,638 163,855
Few YOI sevensevsnsnonsaeeaoas 131,306  14B,398 131,256 116,686 123,879 1,31k,3k7 1,100,558
few JETSeY seecenses ¥, 219 37,98k 27,712 23,809 20,060 297,k55 226,034
PennSylvanis .eee.eevcnee.....z 126,002 127,%22 139,312 127,436 129,229 1,3%9 563 1,090,013
ORI eoveveoracrossacesanceeaas 179,560  ITH, 9k 39% %99 261,39% 198,273 2,200,748 1,656,732
INAIADA eoneencancaconecaneaaat 212,365 229,543 565,210 382,257 307,510 2,870,183 1,827,565
T11iNOif eceeescensesessnanasas 336,080 346,232 4%, 655 698,865 50,563 5,072,768  3,396,7%2
MichifAR cveccerrnnnennaanananz 142,282 136,628 170,950 162,704 160,679 1,k13,961 1,040,818
WiSCONSID svvmeencaccensnnnssns 25,086 197,009 221,785 21k ,B02 213,354 2,267,552 1,800,701
MiMDESOLE wvcecvvaveoncannnans : 384,988 33,225 ,B885 ¥57,170 k21,005 3,662,k57 2,363,36k
IOWA ecvseccncmccaccnncseaaeaa? 93, k50,700 B4, 845,880 736,376 6,788,745 %,606,832
MiSSOUTL vevveccessnnnaneecass 196,026 237,01k 553,255 398,092 241,509 2,61k,520 99,65k
North DREOLE wueeweweneeeeen-z 197,170 302,299 315,1k0 21k, 80% 163,04k 1,737,886 899,716
173,601 184,008 161,137 15k,996 1,608,845 1,207,739

282,814 507,510 k59,96 ,53% 3,731,643 2,680,143

8,273 23,3 11,35% 25,367 15%,633
59,650 78,151 55,587 36,059 563,058 M2, 919
113, 172,606 138,768 69,309 878,813 659,585
18,290 20,k25 18,831 11,567 1k0, 042 117,337
3kk 595 518,737 325,796 161,915 2,277,008 1,655,200
58,816 78,515 103,723 90,998 ™7,3%5 559,

157,193 > TO7 565,162 27,688 2,183, 1,303,735
X 199,239 221,01k 168,885  1,165,k67 ,
198,082 189, 188,530 181,278 2,086,511 1,379,67h

480,087 581,817 517,218 kG B2 5,550,67T% 3,933,596

1k6,637 19,966 150,098 133,81 1,151,200 808,023
62,925 79,383 69,878 39,110 k15,762 345,323
a7 20, 229,k27 207,301 2,196,8k7 1,699,770
50,265 218,311 106,609 52,821 . 577,841
59, 98,105 108,303 113,293 988,070 822,239
s 38,9%8 36,511 33,283 329,380 246,181
11,981 22,478 24,338 16,524 136,131 110,520
an,3n 170,671 1k5,926 147,229 1,508,940 1,00k M1
123,333 98,355 89,979 75,131 885,577 6hky, 200
@S,h@ 898’025 &2,393 676,2’0 6,873’~31 5,"7*,(’)_6
500 563 590 b8k % 485 4,570
18,988 19,115 18,852 19,480 223,633 223,536
United StAtes ..eceeceveeonoes : 7,532,533 7,777,388 11,367,231 10,307,442 8,386,366 83,k49,k96 60,670,702

Y/ Preliminary estimates for 1973 as of January 1. Revised estimates by months for 1973 will be published in
theJuly 1974 Farm Income Situation, FES=22h. Estimates by months for 1970, 1971, and 1972 are published in the
July 1973 Parm Income Situation, FIS-222. 2/ Preliminary U.S. total for ail cash receipts incinde an additional
$ 180,427 not distributed to States.
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Table 7.~- Cash receipts from livestock and livestock products, by States, January-December 1973
by months, January-December total, 1973 -and 1972 1/

State : January . February March : April T May : June : July

1,000 dol. 1,000 dol. 1,000 dol. 1,000 dol, 1,000 dol, 1,000 dol, 1,000 dol.
T 16,406 14,157 16,363 17,338 18,53k 20,242 20,019
New Hampshire ....eeeeeeeevosoas : 4,358 3,619 3,996 3,819 3,933 4,167 4,106
VEIrmONt «oveveeesreanesnsoananasl 14,346 13,052 14,210 13,845 b, 64k 14,829 14,826
MasSaChUSEtES ..veveevevneeneanat 8,265 6,983 7,777 7,231 7,794 7,648 7,811
Rhode IS1and ..eeveveereennnnaast 870 707 810 758 880 888 882
ConnecticuUt weveesveveeeennannnat 11,068 8,195 9,862 9,215 10,282 10,090 9,986
NEW YOTK wuvrevveereenavnnnennens 73,049 63,915 78,558 73,528 78,268 76,665 76,471
New JEISey weeeevrensoocnssncnss : 9,403 8,486 9,313 8,914 9,242 9,039 9,251
Pennsylvania ......eeee.. eeednaat 80,355 69,797 84,399 77,255 83,718 76,240 83,941

i
Ohi0 wurereernnennnenns 89,172 80,889 99,558 80,218 87,096 87,260 82,408
TNAIBNE +evverrunnnneenonennennst 102,732 93,332- 103,007 89,93k 97,060 94,852 105,157
Illinois 151,080 14k 224 170,902 142,702 154,157 147,038 158,532
Michigan .. 51,703 k9,070 56,46l 50,542 5k, 248 57,663 56,159
Wisconsin 150,672 144,031 160,475 155,958 169,857 158,416 147,370
MiNNESOLA «eveerorvevnsensenranss 12,470 138,769 157,184 136,115 164,727 160,580  160,1k2
TOWE aenenneensnorsonsossnesnnss : 316,011 312,497 349,168 290,654 353,75k 34k g0k 328,813
MiSSOUTE wveuvueruenensneanannsnt 113,862 96,471 123,644 120,685 115,364 144,128 82,315
NOTth DBKOLA wvusrneennernnnnneet 46,056 Lo,782 35,034 2k,526 27,270 28,642 27,040
SOUth DRKOLA +evevrnvrereennesent 114,290 89,938 107,330 81,680 97,084 93,829 93,072
NEbraska «eoeeveeessoseosonsansast 206,510 185,919 212,620 165,487 218,568 200,512 157,842
KANSAS +eeevvveronnveneseansanast 193,654 199,324 203,533 175,532 210,971 187,620 173,612
Delaware ....eevev.. Ceeeeeeiiesaeet 10,380 10,237 11,855 13,750 14,791 15,023 13,984
Maryland c.oeeeenscrnnns ceesaiaes : 27,939 25,303 30,940 30,455 32,238 33,5 30,146
virginia ..uvvvveenanns . : 31,644 28,646 36,022 35,403 36,096 35,551 39,656
West Virginia ... 8,277 6,180 7,818 8,%zh 8,146 8,94k 8,5%7
North Caroline ........ ..t 70,521 6k,400 78,200 68,843 81,149 77,377 75,582
South Carolinf .eeeeeeseevesvesss 24,365 20,072 25,493 23,252 22,449 23,296 21,457
GEOPZIO weuerenrnrnennnenannensat 75,778 76,713 100,700 88,091 93,323 95,067 92,176
FLOTLGB +eveevoncenrnnennesonnnsl bs,762 41,980 49,203 45,699 48,687 48,213 50,470
KeNBUCKY «vevuvreronnnnroannnessl k9,082 b7,024 59,tgg ZZ,ZSE Zh,8h9 57,985 64,655
TENNESSEE +evvevoenneoanonnenans : Lo, uBY 43,582 50, ,b9 9,10 55,35 54,111
ALEDAME «reerevnnrnneeenennnnnnst 52:618 60,610 68,851 67,358 75,u72 731503 77,081
MiSSISSIPPL wevvnvnervnenoenasnss 47,559 46,693 52,573 52,873 6l 896 6l, 845 62,233
ArKansas ...... B 1 57,206 56,991 71,874 65,888 77,342 89,027 83,272
LOULSI8NA wuvvrvreerneenranreneans 33,797 29,L08 3k,596 32,849 36,007 33,293 35,202
OK1BhOMA +ovrvsses vererievneseent 80,455 89,752 100,296 96,130 121,659 124,739 111,693
TEXBS vevrervonesernrsonesnenanst 236,052 268,413 303,308 258,103 340,196 328,677  2b0,332
Montana 29,922 24,240 29,820 23,395 22,465 2k 664 23,608
TABNO terrvernvernnnnnans 38,438 35,910 38,34 3k,5k47 Lo,286 39,812 41,1k7
Wyoming 18,052 17,365 21,613 16,896 21,939 14,608 14,131
COLOTBAO +uervnvnereenrncnennnes : 1hb,s531 156,631 153,550 139,500 128,792 137,949 86,758
New MeXiCO vevevvesnssovocnnsos ot 25,247 29,756 35,781 32,350 39,136 34,333 2k,898
ATLZONA vvvvrvrerernnnneneanens ot 46,929 45,029 48,050 41,686 50,250 49,302 k2,582
ULBR wrvnerneenvrnnneennanensanat 16,978 16,181 20,298 15,617 17,981 17,709 19,841
NEVBAR +evvevvrnvnnenncsnananeast 10,005 8,266 7,548 6,713 5,609 4,570 L,393
Washington .eeeeviveveceeoaneonat 32,181 31,252 34,051 30,974 33,881 34,115 33,960
Oregon seeevseosvevanenonesasonst 29,408 25,615 28,339 21,609 23,796 2792&9 32, 64
CAlifOrnis «eveveevrrnneernnnesn: 193,228 178,156 223,21k 228,k82 267,271 229,399 215,456
Alaske ....... S 252 248 252 2kh 268 257 270
Hawaii vevevernn. eeeereeainaat 4,185 4,152 b,k39 3,963 L,210 L, b6 L,350
URited SEBLES +evsrennsssnseenns 3,422,607 3,253.262 3,736,246 3,301,836 3,789,748  3,709,14k 3,4ok,150

Continued--
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Table 7.-- Cash receipts from livestock and livestock products, by States, Jenuary-December 1973
by months, January-December total, 1973 and '1972;/ - Continued

: : : January-December
Stete ¢ August : September : October November December :

: : : : : 1973 1972

‘1,000 dol. 1,000 dol. 1,000 dol. 1,000 dol. 1,000 dol. 1,000 dol. _1,000 dol.
Maine ceeeenss D S - 73 [ 22,672 20,3u44 18,18 17,530 228,002 155,248
New Hampshire ....... P 75 4,839 4,79k L’ 68b 5,009 511085 L3825
Vermont sececsesecse vesesneesesd 15,953 16,830 17,51k 16,374 17,988 18k 411 160,981
MasSSAChUSEtts veveenverevnan..n: 8,482 8,6 8,817 8,899 9,95k 98,290 83,768
Rhode I8180d +euuvernnenn. ceeent 931 98 1,005 959 1,023 10,697 8,946
ConnecticUt veuvevevrsorsoerenns 11,543 11,327 11,186 10,958 12,763 126,475 101,255
New YOTK veueensevnseneennnanees : 85,000 85,462 89,557 8l4,463 91,538 956,474 830,801
NeW JErBEY seveeeevssansnernesst 10,925 10,218 10,736 10,391 11,319 117,237 90,194
PennSYLVENI® .evvvverenensneean: 93,585 91,557 103,568 9k,617 98,594 1,037,626 840,966
ONIO wrveveoannanensnnns et 114,491 92,667 109,575 98,183 99,568 1,121,118 875,527
TNA18N8 veeeverrnnnnnnns cevee..: 185,056 110,037 120,894 112,108 106,818 1,280,987 967,171
I1linois ..... Crereraeien. cee..: 190,92k 149,348 174,076 168,069 155,251 1,906,303 1,463,589
MiChigBN +evevnvevosasnscnsnnest 69,317 61,741 67,430 63,737 67,653 705,727 574,735
WiSCONSIN wuvvvvnconnnvanennnnnt 161,263 155,561 177,096 166,930 178,093 1,925,722 1,598,147
MINNESOLA +eversroananeansnnsont 204,859 18%4,6k2 207,548 187,022 189,940 2,033,998 1,563,993
TOWA eevvvosvnoncensanannnnssast U27,0H 370,538 402,512 363,887 338,932 4,198,719 3,260,692
MISSOUTrL sovevnns Gereeseeeene.at 170,13 157,701 136,618 124,218 11k ,622 1,534,762 1,237,8ks
North Dakota .e.evecessssseesss: 30,059 37,171 58,935 60,259 4,326 460,100 365,261
South DBKOLE seevrnvervasansana: 108,923 102,423 118,173 111,651 112,483 1,230,876 969,470
NEDYaSKA seveveenerenesonnnanans 227,457 210,505 213,982 192,701 193,172 2,385,275 1,915,112
KANSBS suvienvnoessnnsnannnnnas ;237,060 190,355 204,976 179,105 185,881 2,341,623 1,899,276
DElBWEIe +seveveassvnnceesraanest 21,255 14,952 16,004 9,676 8,448 160,371 102,186
Maryland ....... BN : 4h,536 33,902 31,60k 30,210 26,383 377,22k 278,085
VIPZINI® tevvvrerernnecannnnnns : 48,763 51,617 65,477 47,468 37,557 493,900 385,752
West Virginia .e.vvivoes. reeeensl 11,208 11,684 1k,899 11,815 7,911 114,383 90,209
North Caroling ....ceeeese.. .o.: 107,119 84,348 88,165 81,381 74,763 951,848 642,372
South Caroling e..ceeecesss.. et 29,018 26,329 28,496 24,749 26,193 295,169 214,337
GEOTELB wvevrcvnnnnnes eeeeeees ;141,034 105,794 103,523 93,667 86,780 1,152,646 786,774
FLOrida +ovveeesesenennnneeenass 64,043 53,762 5k, 448 47,785 43,224 593,276 Lék 033
KENLUCKY +euvevennnnsescosaonne : 78,926 80,184 80,575 67,556 58,544 746,619 593,327
TENNESSEE wveoevnsneonrncosonnat 67,496 61,373 73,732 sk, 736 51,413 655,352 514,789
ALADBIE vviversnnesensonaoneens : 104,672 89,115 88,773 76,994 56,462 896,473 616,394
MisSiSSiPPl +vevvvenrcnnevennaat 81,621 73,351 67,067 52,775 53,500 719,986 549,527
ArKansas ....... heeeresennaens : 130,044 92,942 93,329 92,959 75,122 985,996 673,596
LOUiS1iBNA tevvisrerenverennannat b1,462 37,459 35,578 29,465 33,342 L2457 323,639
Ok12homa wevav.n.. teereeanesa. 165,420 135,737 138,911 108,467 74,525 1,347,784 1,081,723
TEXBS vovnveesnnrnsnronensaessss 226,162 238,435 307,525 262,407 146,363 3,155,973 2,56k4,8L6
MONEBDE +uuvunersernnnnns veeee.: 81,392 32,077 141,646 105,503 46,306 595,698 195,517
Idaho ieuvceraonerevancnnsanast 52,357 46,208 45,573 k2,347 38,354 493,320 397,734
WYOMLAG 4 aueevrreennnnnnnnses .1 19,817 54,722 72,702 53,359 27,218 352,402 293,786
COLOTAdO0 wvuvenavneesannnennen .1 117,077 188,449 173,972 153,009 138,948 1,719,166 1,396,479
New MeX1CO vuvvvevvvunvanneannns 27,401 36,108 187,648 72,199 24,015 568,962 471,737
Arizong v..uisvessvrcivranenens : 51,437 49,987 59,901 Ly, 426 46,065 580, 6kl 479,986
UtBR viverrenrnenvnennrnenanes s 26,253 28,360 28,222 26,507 26,053 260,000 201,636
Nevada v.veierianneenansaonanes : 4,956 10,091 18,171 17,932 13,045 111,299 94,313
WaShington ..v.eevevseeessesnens 39,044 35,921 36,541 34,610 35,542 k12,872 332,331
OTCEON vevvrueeeannernnnannnnn.s 35,541 33,105 33,125 33,959 31,458 354,668 288,767
CRLITOTNIA vuvuvunereannnannaan: 203,081 247,24 259,903 223,759 224,988 2,77h,b41l 2,205,784
ALASKE Wevrrvnerrerrereneennsnns 281 322 243 2l3 311 3,191 2,841
Heweii .v.vus.... v ereaiereeead 4,769 5,045 L, 777 k,992 5,14k 5k, k72 46,238
United States .veoeee.... veere.: H,409,916 14,083,830 4,609,860 3,987,361 3,571,034 45,277,003 35,595,54k

1/ Preliminary estimates for 1973 as of January 1. Revised estimates by months for 1973 will be published in
Estimates by months for 1970, 1971,and 1972 are published in the

FIS-223, FEBRUARY 1974

the July 197% Farm Income Situation, FIS-22k.
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Table 8.-- Cash receipts from crops, by States, January-December 1973 by months,
January-December total, 1973 and 1972 1/

.
.

June

0

March : April May

State : Jammry Pebruary : July
1,000 dol. 1,000 doi. 1,000 dol. . L,KX» doI.‘ £,000 d01.1,000 dol. 1,000 dol.

TERTIRTY
Y

s+

Maine ...eeenrnnnnnn. : 13,233 15,387 26,104 31,863 28,178 17,994 4,173
New Hampshire 1,141 1,074 1,353 1,482 1,021 635 698
Vermont 8 828 1,3k 1,76 1,199 661 590
Messachusetts 3,802 3,h03 L 847 6,365 h, 71k 3,335 3,019
Bhode Tsland L3k B3 660 705 512 280 383
Connecticut 3,82L 3,533 5,780 7,739 5,61k 3,111 3,097
New York 23,188 22,535 19,712 17,871 19,315 16,002 23,65
Hew Jersey 4,618 4,458 5,619 7,168 9,977 15,487 32,687
Pennsylvania 24,321 22,631 23,891 18,493 13,08: 16,886 25,154k
OHIO 4cecavennnaemancaccsaasnaasl 77,630 63,902 45,198 41,256 47,056 34,859 75,737
INAIABA ccecevnvencceacnancanaeaat 98,295 84,707 32,666 Lo, 266 60,077 55,601 115,812
1150058 veeeeececnavcnnaccnnnnns : 297,090 205,563 216,775 119,351 ibh 708 140,221 204,017
MiCHIEAN «@vvveereenenennnnsnnanat 38,880 32,k96 33,019 25,383 28,699 h2,W6 63,990
WisSCOnSin cevcvriernneieecnenneeess 23,308 18,981 18,151 11,141 12,591 15,8k 28,721
MinneSOLA caveerecoacncecconnacest 115,525 66,681 59,799 51,338 68,432 k1,066 87,302
TOWE troeecenonecasencocnnseacsanaat 282,833 155,364 148,818 89,905 145,570 106,195 148,229
MiSSOUYT sevenvecssncacnconvoasess 63,250 ko,938 3k,370 16,152 2,230 31,290 49,925
North Dakotsh ..eeeeececsscccsacesd 78,211 ki,971 39,705 3h,761 31,211 33,651 56,109
South DBKOR wececccvcnncoceannns : 31,396 19,553 1k,138 13,922 15,630 15,603 32,488
HebraskB «cceeeencescencessncnnens 150,364 63,25 47,830 39,423 k0,667 30,581 111,620
EBDNSAS eeeevvnesosvenvenseesenses? 136,245 5,635 45,133 28,192 16,31 127,811 357,947
DEAWATE - ccvneconnonncoansosaneasl 2,296 1,953 2,046 1,967 2,3k6 4,190 6,359
MBYYIADA enciivnnnnnssionnneoansl 4,428 L 324 5,517 13,356 15,798 9,601 15,hk62
VIrgini eeececcecesaceccssnasassd 13,843 8,710 8,887 6,029 6,591 11,381 43,028
West VITZinif wvevcevccesecceoonnses 2,515 1,733 1,742 1,746 1,129 8o4 2,012
FOTth CAroliff ..eeveeececeennans : 23,566 14,395 1,761 12,389 12,514 35,722 50,830
17,908 8,82 8,729 7,049 9,14l 31,141 52,021

24,101 16,929 18,720 15,20 14,178 31,186 55,561

160,380 152,336 150,993 164,788 158,702 118,436 60,684

103,586 3,219 13,605 7,215 7,250 14,200 15,196

23, 18,150 3,982 8,372 11,3122 11,576 14,896

15,928 7,445 5,973 5,645 8,769 11,26k 23,788

79,970 20, 30,124 9,97k 1,657 13,328 14,947

37,138 12,668 9,620 8,33 5,431 26,172 26,kh9

»220 11,158 9,339 8,434 7,680 8,597 13,321

35,959 11,674 12,050 10,37h 10,31k 159,320 91,395

318,899 103,605 sk, 054 54,460 65,00k 137,811 248,107

MODLADR wavvouroocnscncscaccananat 39,940 21,092 16,860 13,918 11,558 9,965 17,887
TdANO eseerncesecennacncnannacnesl 38,661 30,379 36,323 3k, Lok 27,241 23,327 16,732
WYOTINE vvecvneesnccncosasoscnnes? 3,992 2,653 2,317 1,846 1,264 807 2,036
COLOTAAD saveeevcvovanncaconenens : 36,448 16,923 17,63k 18,262 15,122 12,kB0 39,808
Hew MEXICO vovervvecovosncnsocansl 11,237 5,160 3,358 L 112 5,226 13,599 13,216
ATiZODR eoevecocncncosacannnasnnst 40,067 15,096 18,186 29,040 31,186 5k,708 34,896
L1175 - S 4,230 3,170 2,697 2,802 1,556 3,092 7,338
Nevada cocveveracecnncneanccnnaonst 1,920 1,570 1,274 1,049 shky 530 680
Washington ....ceeeevevsceccnanest 50,263 33,826 31,168 29,863 35,928 k2,282 66,113
OTeEON coverccvasuosococsnncanans : 26,500 17,793 17,675 13,647 10,845 33,585 62,352
CalifOornifh ..ceceeeecnccacencaness 173,629 137,358 165,195 166,818 235,724 374,710 386,190
AlBSKA cevvvnniievncncnnnononacenst 22 20 20 18 16 uh 128
HEWAIL weverrnnncnnerennsnnnenens : 14,219 12,934 14,236 13,904 14,485  1h,020 14,460
United StAteS .e.ceeeeneeeeeeen..: 2,828,166 1,628,147 1,504,988 1,269,230 1,h5h,140 1,957,647 2,821,225
Continued--
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Table 8.-- Cash receipts from crops, by States, Janvary-December 1973 by months,
Jarmary-December total, 1973 and 1972 1/ - Continmed

H H H : H H Jammry-December
State : Angust : September : October : November : December : B

: : : : H : 1973 : 1972 2/
: 1,000 dol. 1,000 dol. 1,000 dol. 1,000 dol. 1,000 dol. 1,000 dol. 1,000 dol.

i0€ eeevrrevernncennvens .z 2967 7,764 9, 17, 12,816 194, ,
Klﬁ:' BampShire coveaeeeceens : g:a’ 2,150 1:% 1rﬂ 885 %,% %,g
Vermont sevevecececssacceaveces? 960 1,527 1,27 1,52, 715 13,324 18,345
MASSACHUSELES vevensernnveneness 7,h82 10,200 7,946 1,727 5,kk7 72,287 70,067
RFhode ISIADA eeeeeenemannanennss 7 1,1k7 1,126 1,146 skg 8,182 8,204

Connectictlt coceccevencennocces : kxg& 6,"31 h‘;@ 1.1,0]3 2,% 62,163 62,
New YOYK ceecvccsncansconnacsses %,3% 62’935 u:@9 32:% 32,31"1 357,8B 270,757
How JETSEY eeveveavevvenoncannsd 33,294 27,766 16,976 13,418 8,750 180,218 135,840
PennSYlvanif ..c.eecececceescneas H 32,k27 35,865 35,75k 32,819 30,635 311,937 249,047
OhiO -eeecccncocenncnan cesenens : 65,078 82,217 264,921 163,011 98,705 1,079,630 781,205
TNAiB0A eeseescceacscccccaccnncses 67,109 119,506 by 316 270,19 200,692 1,589,196 860,394
T11i00LS seecemcenanonenan ceener 145,165 196,884 670,579 530,796 295,312 3,166,461 1,933,153
MichiAD evucececernceonaneanna: 12,95 74,883 103,520 98,967 93,026 708,238 k66,083
WiSCOmSIn —eveevncrcicncancaaaa: 43,783 k1,558 bk, 689 k7,892 35,261 3h1,820 251,64k
Minnesobl .eeecevsrsesencassaa.t 180,129 158,583 208,3k1  270,1%8 231,155 1,628,599 799,371
B T X 80,162 6 660 481,993 397,54 2,550,026 1,436,140
MiSSOUTL sevscanvvacnsenscanooal 25,892 79,313 316,637 213, 126,887 1,079,758 701,799
Korth DAKOLA veseevecsessnesnee: 167,111 265,128 256,205 154,545 18,8 1,277,386 ,455
South DBKOLR weeeeeeccnccescncas 96,112 73,178 65,855 s 42,513 567,969 238,269
NEbraskB weceececenacncacnanaaa 95,644 72,309 193,528 266,795 234,362 1,346,368 ,031
KANSAS -euvnvnnnnenmncoeccnens : 231,007 138,37 236,003 231,336 218,86 1,812,980 921,04k
8,348 13,321 >,560 13,66 2,936 84,996  51,kh7
10,956 25,788 , ST 28,377 9,676 %gﬁu,B’s‘O 83k
111,% 62,168 107,219 71,300 31,752 ,913 273,833

L, 5,606 5,526 > 3,656 34,659 26,
h1,509% 260,247 430,572 244 k15 87,152 1,325,156 1,016,828
91,467 32,487 50,019 78,974 64,805 452,226  3k5,150
108,509 128,577 168,392 109,709 85,104 776,156 634,392
8,2’7 ,081 72, 135,653 1327!":829 1:198,%
19,224 73,289 116,678 202,819 606,426 492,067
16,645 90,431  1h5,k21 »507 k7,035 335,287
56,858 98,776 9h,912 431,343 386,929 303,369
26,188 190,072 »302 160,927 807,543 535,054
6,251 287,378 472,203 196,566 1,157,431 730,139

90,966 163,661 191,549 135,503 753,010 >
62,3h5 50,576 79,963 106,753 68,727 297,951
241,652 274,292 , 318,39 2,394,701 1,368,752
95,113 73,918 59,752 55,425 k&g, 728 266,536
100,429 10k,393 107,746 95,127 657,880 410,289
8,203 6,601 16,519 11,892 63,360 51,535
54,252 L6, 60k 76,118 68,353 brr7,681 303,291
1k,157 30,463 34,410 28,806 171,456 105,704
9,553 38,204 58,877 67,228 ho7,426 342,253
10,h99 10,726 10,004 7,230 69,380 L4, 545
1, 4,307 6,406 3,479 24,832 16,207
175,450 134,130 111,316 111,687 996,068 692,160
> 65,230 56,020 43,673 530,809 355,433
L48, 225 638,123 588,634 451,282 4,098,990 3,268,272
ALZSKA wresevenonncenoennanonest 108 178 320 247 173 1,29% 1,729
Hawaii o.ee..... teveneeaeaneaas 14426 13,943 14,338 13,860 14,336 169,161 177,198
United States e..eevececvenceas :3,m’&7 3a®3,558 6)757’362 6:3203081 l*9815’332 38:17231“93 25:W53158

1/ Preliminary estimates for 1973 as of January 1. Revised estimates by months for 1973 will be published ir
the July 197% Farm Income Situation, FIS-22l. Estimates by months for 1970,1971, and1972 are published in the
July 1973 Farm Income Situation, FIS-222. 2/ Prelimivary United States total for crop receipts inclnde an
additional $180,427 not distributed to States. FIs-223, FEBRUARY 197h 17




PRELIMINARY STATE ESTIMATES FOR 1973

Cash Receipts

Cash receipts from farm marketings in 1973 were
above 1972 in 49 of the 50 States. Alaska wastheonly
State showing a decreasein total cash receipts, with a
slight drop of 1.9 percent. Increases of more than 50
percent occurred in Arkansas, Delaware, Indiana,
Maine, Minnesota, and North Dakota. North Dakota
led with a 93 percent increase. In total, 28 States
showed over one-third more cash receipts in 1973
than in 1972. With the exception of Hawaii, with only
a 0.1 percent increase, all the increases ranged above
10 percent.

Ranked on the basis of total cash receipts from
farm marketings in 1973, California was first with
estimated receipts of $6.9 billion and Iowa second

with $6.7 billion. Texas ranked third ($5.6 billion),
Illinois fourth ($5.1 billion), and Kansas fifth ($4.2
billion). Rounding out the first 10 States in 1973 were,
Nebraska, Minnesota, Indiana, Missouri, and North
Carolina—in that order. The ranking in 1973
remained the same as in 1972 in the top seven States.
Indiana moved from tenth place in 1972 to theeighth
position in 1973. Missouri dropped from eighth to
ninth, while North Carolina barely edged out
Wisconsin for tenth place. In 1973, the top ten States
accounted for fifty-two percent of the Nation’s tota]
cash receipts from farm marketings, with the top five
accounting for about one-third.

Direct government payments in 1973 were
estimated at $2.6 billion compared to $4.0 billion in
1972. Reduced payments for feed grain, wheat and
cotton programs accounted for most of the decrease.

REALIZED NET INCOME PER FARM

Realized net income per farm for the 50 States
increased to $9,193 in 1973, 34.1 percent above 1972,
This record level was up $2,337 per farm from 1972.
Realized net income per farm increased in 35 of the 50
States, with 10 States showing a rise of over 50
percent.

Table 9 contains State estimates for realized gross
and net income per farm for 1971, 1972 and
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preliminary estimates for 1973. Based on the general
revisions that will be shown in the July 1974 Farm
Income Situation, State information will be revised
and published in the August Supplement to the July
1974 Farm Income Situation. See discussion and
table on pages4-5 regarding revisions in farm income
which will have an impact on State estimates for
1959-73.



Table 9.~- Income per farm:

Realized gross and realized net, by States, 1971-73 L/

Realized gross income 2/ : Realized net income 3/
State Pown 972 P T P 1m0 G 1972 1973
------------------- Dollars = = =~ = = = = = = © - - . .- . === -

MBINE veeosesrscacnacosnans W2 30,046 33,135 36,651 6,300 8,702 19,400
New Hempshire ........ ceee.: 21,090 b, 1k 28,719 3,450 5,545 3,762
Vermont weeee..o.. ceveeeaar 26,093 29,217 32,553 7,740 9,654 7,902
Massachusetts .oeeveceennaas 28,075 28,693 32,178 5,775 5,314 2,069
Rhode Island ..... ceeneees : 27,392 26,776 30,199 L,196 2,344 1,618
ConneCtiCUt weeeeesensennns? 37,045 39,446 46,086 8,710 8,610 3,938
New YOrk «.... ;21,912 22,773 26,575 5,228 L, 76k L,846
New Jersey ... 30,681 31,156 Lo, 7k5 3,808 2,956 3,679
Pennsylvania 16,142 18,437 22,390 3,755 3,169 5,045
OhiO sesensn Ceeesecereranaat 13,867 16,202 20,773 3,034 4,598 5,729
INALBNE +veerevnrnseneveenns 17,406 19,661 29,006 5,028 6,076 11,111
T1LANO0LS wevroevnarvaeennsnt 24,053 29,851 b2, 641 5,863 10,437 17,334
MLChifBN +eeevveanrorannnns : 13,915 15,178 19,822 2,945 3,498 5,059
Hi6CONSIN wevvvvrsvneeseann: 17,088 19,573 23,599 k,662 5,771 6,652
VEANESOLE tvvenrennseneann: 205962 22,994 33,518 5,560 6,735 12,139
Pl i 30,395 36,84 51,37 6,967 10969 16,539
MISSOUTL sevvececcncoerneast 13,756 16,265 20,817 3,692 5,065 6,330
NoTth DEKOL® vueeevevosnnss ;23,32 26,958 45,516 6,221 8,165 21,238
South Dakote .eceveeovavesat 26’116 30,853 ’41,1"05 6;659 9’699 13,887
Nebraska ....... ceveseresent 33,708 42,189 56,588 6,847 9,730 13,245
KANBAE weveenensenns Ceeaene : 29,u4k9 37,080 52,24k 7,585 10,756 17,234
DELAWATE +rnuvvnnennnsns cee: 1,063 Lk 906 71,287 11,546 1h,165 17,952
MAryland ..oeeseecrnsesennst 23,69k 26,030 34,613 5,350 6,641 6,643
Virginia .ceceeevevsonsss : 9,517 10,682 13,788 2,119 2,646 3,239
West Virginia L,875 5,643 6,987 215 713 377
North Carolina 11,786 13,552 18,316 L', 23 5,397 6,313
South Carolina 1,177 13,526 17,828 3,127 L,634 5,305
GEOTEIA vevenrnrnnnneenanast 18,795 21,343 28,173 5,719 7,529 6,589
FLOTAGE «vevrrnnnrnennnnen .t k2,127 k9,365 55,170 16,607 20,601 17,669
Kentucky weveeeeecscasen el 8,602 10,069 12,157 2,948 3,891 4,506
Tennessee . : 7,355 8,46k 10,514 1,888 2,423 2,663
Alabama ..eesoons ceeanes 12,015 13,975 18,516 3,402 4,517 4,267
Mississippi .t 14,019 15,411 20,634 5,312 6,105 7,780
AYKADEBS wevevenvnrrennnnest 19,495 22,2k 33,356 6,217 8,133 11,621
LOUiSIBNA seeencrvarrssoaaatl 16,46 19,702 27,024 6,270 8,381 12,228
OkLEhOMB wvevvrveeneenncenn : 14,340 18,024 25,431 2,674 4 122 6,866
TEXBE 4vevevonvovrvenonsnns ot 19,677 22,399 29,522 4,808 4 os5k4 5,450
MONLEDA veververeeranns : 35,574 46,578 7,980 13,105 18,811
TABNO verreevnunannrnananaent 32,451 Lk, 628 7,985 10,367 16,592
Wyoming v.vevevecacvoncns h6,511+ 5"‘:881‘ 6:""05 13,121 12,722
COLOTado wuvveveneransannoatl 61,726 77,726 6,956 8,559 6,971
New Mexico .. : 53,362 66,884 11,456 9,303 7,630
ATIZODE 4evvreevnenrnoansaeat 146,747 175,524 32,141 28,185 18,590
Utah ,....... : 21,42 28,393 4,650 6,001 7,266
Nevade +....... 59,42k 71,912 12,288 18,890 22,118
Weshington ...e.ee.. ereesest 23,373 28,656 37,687 5,688 9,803 13,443
Oregon ......... F S 18,942 21,470 28,883 3,867 5,953 8,637
California ........ cereenedt 82,375 91,343 113,305 16,851 20,506 22,978
ALASKE 4evrerononnsoneons eet 16,974 18,045 17,720 2,719 2,884 710
Hawaii ..ivevvenennennonnn . 55:156 59,014’7 567225 19:269 19;581 10)319
United States ..c.ooeeceennn: 20,543 23,988 31,831 5,233 6,856 9,193

1/ Data for 1973 are preliminary. 2/ Excludes changes in inventories. 3/ Excludes changes in inventories,

and represents income of farm operators.
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