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Crop Reports and Price Reactions Overview

This report contains corn, soybean, wheat, and Upland cotton price reactions to the USDA Crop Production and Grain
Stocks reports. Each year, estimates of corn, soybean, wheat, and cotton production are published in the monthly Crop
Production reports. Corn and soybean estimates are published in the August, September, October, and November Crop
Production reports and the January Crop Production Annual Summary. Wheat estimates are published in the May, June,
July, and August Crop Production reports and the September Small Grains Annual Summary. Cotton estimates are
included in the August, September, October, November, and December Crop Production reports and the January Crop
Production Annual Summary. Estimates of corn, soybean, and wheat stocks are published in the Grain Stocks report
issued in March, June, September, and January. This report does not imply that NASS reports are solely responsible for
changes to the price level for commodities referenced in the publication. The price level for any commaodity can
potentially be affected by other information available to the market at that time but ultimately is determined by supply and
demand.

The prices in this report for corn, soybeans, wheat, and cotton represent sales from producers to first buyers at major
markets as reported by the USDA Agricultural Marketing Service (AMS). The price data series used for each commodity
is described below:

Commodity AMS Market News Price Used

Corn The closing cash price for Southern lowa #2 yellow corn.

Soybeans The average price paid at Southern lowa points by processors.

Wheat The closing cash price for Kansas City #1 hard winter wheat (ordinary protein).

Upland cotton The 7-Market Average Base Quotations for Upland cotton (the Upland cotton base quality is color 41,
leaf grade 4, staple 34).

Before May 1994, the quarterly Grain Stocks report, the monthly Crop Production report, as well as the Annual Crop
Production and Small Grains Summaries were all published at 3:00 p.m. ET. Therefore, the “prior closing price,” referred
to in the tables of this report, is the closing price the day of the release since the U.S. markets were already closed at 3:00
p.m. ET and did not have a chance to react on that day. Referring to data in this publication, if a report was published on
Thursday at 3:00 p.m. ET, the “prior closing price” is Thursday’s closing price. The “day after price” is the closing price
on Friday and the “week after price” is the following Thursday’s closing price.

However, starting in May 1994, the release time for all reports mentioned previously was changed to 8:30 a.m. ET.
Therefore, the “prior closing price,” referred to in the tables of this report, is the previous day’s closing price since the
U.S. markets had not yet opened on the day of the release. The “day after” and “week after” prices are then published to
reflect the same number of days after report publication as when the report was released at 3:00 p.m. ET. Referring again
to data in this publication, if a report was published on Tuesday at 8:30 a.m. ET, the “prior closing price” is Monday’s
closing price. The “day after price” is the closing price on Tuesday since the U.S. markets were open a full day after the
report was released and the “week after price” is the following Monday’s closing price.
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Price Reactions to USDA Crop Reports by Crop and Report

Crop, USDA report,
and
price reaction

Day after report

Week after report

Reaction

Average
price change

Reaction

Average
price change

Corn

Crop Production (1985-2011)
Price increases ........cccccceeeee.
No price change ....
Price decreases ....

Grain Stocks (1984-2011)
Price increases ........cccccceeeee.
No price change ...........c.........
Price decreases ..........cc........
Total woooeeeeeeiieiee,

Soybeans

Crop Production (1985-2011)
Price increases .........cccccceeene
No price change ...........cccc.....
Price decreases ...........cccc....
Total .o

Grain Stocks (1984-2011)
Price increases
No price change ....
Price decreases ...........ccc......
Total coooeeeeeeeieeeiee,

Wheat

Crop Production (1987-2011)
Price increases .........ccccceeenn.
No price change ...........cc.c.....
Price decreases ...........ccco....

Grain Stocks (1984-2011)
Price increases .........c.ccccccc...
No price change ...........cc.c.....
Price decreases ..........ccc........

Upland cotton

Crop Production (1989-2011)
Price increases .........ccccceeee.
No price change ...........cc.c.....
Price decreases ...........cccc.....

(number)

48

58
113

66

65

135

47

64
113

67

64

139

52

55
113

65

73
138

(cents per bushel)

7.4
)
)

7.2

()
-9.3

)

14.2
*)
-13.5
*)

13.5

*)
-16.1
*)

7.4
)
)

7.9
*)
-10.9
>

99.6
)
-92.0
)

(number)

69

65

135

53

55
113

70

63

135

47

65
113

72

63

139

49

59
113

7

60
138

(cents per bushel)

12.2
)
-12.9
)

13.7
(X)
-15.4
)

22.4
)
-25.0
*)

20.0
)
-24.3
*)

13.8
)
-17.1
*x)

14.9
)
-15.9
*)

184.1
)
-193.6
)

(X) Not applicable.
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Corn Price Changes Following Crop Production Reports — United States: 1985-2011

Price * Price change ?
Date Prior Day after Week after Day after Week after
closing report report report report
(dollars per bushel) (dollars per bushel) (dollars per bushel) (cents per bushel) (cents per bushel)

1985

AUQUSE oo (NA) (NA) (NA) 0 +5
September ... (NA) (NA) (NA) -5 -13
October ......oovvvveeeeeenne (NA) (NA) (NA) -3 -7
November . (NA) (NA) (NA) +2 +8
Annual ..o, (NA) (NA) (NA) -1 -2
1986

AUQUSE oo (NA) (NA) (NA) 0 -6
September .......cccccooee (NA) (NA) (NA) 0 -1
OCtober .....c.ooevvveeeiinenne (NA) (NA) (NA) -1 -4
November . (NA) (NA) (NA) 0 +2
Annual .......cocoiiiiiiienn. (NA) (NA) (NA) +2 +4
1987

AUQUSE oo, 1.48 1.48 1.51 0 +3
September 1.57 1.56 1.61 -1 +4
October .............. 1.54 1.54 1.66 0 +12
November . 1.74 1.78 1.79 +4 +5
Annual ..., 1.86 1.89 1.90 +3 +4
1988

AUQUSE .o, 2.77 2.68 2.78 -9 +1
September 2.78 2.78 2.67 0 -11
October .............. 2.81 2.81 2.75 0 -6
November . 2.70 2.63 2.58 -7 -12
Annual ..o, 2.70 2.70 2.56 0 -14
1989

AUQUSE .o, 2.33 2.40 2.42 +7 +9
September . 2.42 2.36 2.30 -6 -12
October .......ccoevvvenienne. 2.33 2.32 2.40 -1 +7
November .........cccceeeeeen. 2.34 2.35 2.40 +1 +6
Annual .....cccoceeiiiiiiiiennn. 2.32 2.36 2.34 +4 +2
1990

AUQUSE oo 2.55 2.54 2.58 -1 +3
September . 2.36 2.30 2.26 -6 -10
October ......ccoevveniennn. 2.34 2.27 2.25 -7 -9
November .........ccccceees 2.33 2.32 2.25 -1 -8
Annual ..., 231 2.35 2.39 +4 +8
1991

AUQUSE ..o 2.56 2.53 2.36 -3 -20
September . 2.46 2.44 2.40 -2 -6
October ......ooovvvveeeeeenns 2.42 2.42 2.34 0 -8
November .........ccccceeees 2.45 2.48 2.46 +3 +1
Annual ..o, 247 2.49 251 +2 +4
1992

AUGUSE oo 2.20 2.22 2.26 +2 +6
September 2.22 2.24 2.16 +2 -6
October .............. 2.06 2.05 2.04 -1 -2
November . 2.03 2.06 2.14 +3 +11
Annual ......cccoeeeeiiiiieenn. 2.16 2.12 2.16 -4 0
1993

AUgQUSE oo 2.30 2.23 2.24 -7 -6
September 2.24 2.25 2.26 +1 +2
October .............. 2.30 2.36 2.37 +6 +7
November . 2.61 2.72 2.78 +11 +17
Annual ..., 3.04 3.08 2.96 +4 -8
See footnote(s) at end of table. --continued
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Corn Price Changes Following Crop Production Reports — United States: 1985-2011 (continued)

Price ! Price change ?
Date Prior Day after Week after Day after Week after
closing report report report report
(dollars per bushel) (dollars per bushel) (dollars per bushel) (cents per bushel) (cents per bushel)

1994

AUGUSE ..o 2.20 2.20 2.25 0 +5
September ... 2.18 2.11 2.05 -7 -13
October ......coccvvveeeeenne 2.01 2.02 1.98 +1 -3
November . 2.08 2.10 2.12 +2 +4
Annual ... 2.33 2.34 2.35 +1 +2
1995

AUGUSE ..o 2.65 2.65 2.67 0 +2
September ........cccccoeee 2.75 2.79 2.84 +4 +9
October .......cccoeveveennn. 3.02 3.04 3.07 +2 +5
November . 3.23 3.19 3.18 -4 -5
Annual ......cccooeeiiiiiieenn. 3.61 3.55 3.54 -6 -7
1996

AUQUSE .o 4.91 4.82 4.53 -9 -38
September 3.74 3.60 3.24 -14 -50
October ............. 2.99 291 2.90 -8 -9
November . 2.70 2.70 2.64 0 -6
Annual .....ooooeiiiiiee, 2.53 2.60 2.67 +7 +14
1997

AUQUST ... 2.50 2.63 2.59 +13 +9
September 2.66 2.56 2.54 -10 -12
October ............. 2.70 2.73 2.67 +3 -3
November . 2.76 2.71 2.70 -5 -6
Annual .....ooooeiiniiiee, 2.49 2.63 2.70 +14 +21
1998

AUQUST ... 2.06 2.03 1.99 -3 -7
September . 1.86 1.81 1.75 -5 -11
October .......ccccvveviinenn. 1.93 1.98 2.05 +5 +12
November .........ccccceene 2.10 2.20 2.15 +10 +5
Annual ......cccooeeviiiiiiennn. 2.12 211 2.11 -1 -1
1999

AUQUSE .o, 1.88 1.74 1.81 -14 -7
September . 1.86 1.83 1.75 -3 -11
October .......ccccveevinnnn. 1.69 1.64 1.75 -5 +6
November .........ccccccees 1.95 1.88 1.91 -7 -4
Annual .....ooooeiiiiieen, 1.91 1.97 2.06 +6 +15
2000

AUQUSL ... 1.54 1.56 1.57 +2 +3
September . 1.67 1.66 151 -1 -16
October .....coocevveeeeenne 1.80 1.84 1.86 +4 +6
November .........ccccccees 1.97 1.99 1.98 +2 +1
Annual .....ooooiiiiiieen. 2.11 2.04 2.00 -7 -11
2001

AUQUSL ... 2.09 2.09 2.02 0 -7
September 2.02 1.96 1.96 -6 -6
October ............. 1.91 1.85 1.85 -6 -6
November . 1.97 1.97 2.02 0 +5
Annual .....cccooeeeviiiiienn. 1.97 2.00 2.01 +3 +4
2002

AUQUSE oo, 2.44 2.53 2.65 +9 +21
September 2.79 2.69 2.58 -10 -21
October ............. 2.39 2.35 2.44 -4 +5
November . 2.26 2.29 2.40 +3 +14
Annual .....cccoceeeviiiiiienn. 2.33 2.24 2.22 -9 -11
See footnote(s) at end of table. --continued
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Corn Price Changes Following Crop Production Reports — United States: 1985-2011 (continued)

Price * Price change ?
Date Prior Day after Week after Day after Week after
closing report report report report
(dollars per bushel) (dollars per bushel) (dollars per bushel) (cents per bushel) (cents per bushel)

2003

AUGUSE oo 2.16 2.23 231 +7 +15
September ... 2.38 2.26 2.15 -12 -23
October ......oovvvveeeeeenne 2.15 2.09 2.11 -6 -4
November . 2.31 2.36 2.35 +5 +4
Annual ..., 243 2.56 2.61 +13 +18
2004

AUGUSE oo 2.25 2.22 2.28 -3 +3
September .......cccccooee 2.17 2.13 1.95 -4 -22
October .......coevvveiiennn. 1.82 1.79 1.85 -3 +3
November . 1.77 1.84 2.00 +7 +23
Annual .......cocoiiiiiiienn. 1.96 1.91 1.88 -5 -8
2005

AUQUSE oo, 2.11 2.04 1.98 -7 -13
September 1.75 1.73 1.66 -2 -9
October .............. 1.54 1.61 1.62 +7 +8
November . 1.86 1.86 1.87 0 +1
Annual ..o, 1.98 1.97 1.97 -1 -1
2006

AUQUSE .o, 2.14 2.01 1.98 -13 -16
September 2.14 2.09 2.22 -5 +8
October .............. 2.54 2.67 291 +13 +37
November . 3.43 3.38 3.52 -5 +9
Annual ..o, 3.54 3.67 3.86 +13 +32
2007

AUQUSE .o, 3.07 3.07 2.90 0 -17
September . 2.95 3.02 2.94 +7 -1
OCtober .....ccoevvveeeiinenne 3.13 3.21 3.50 +8 +37
November ........cccccceeens 3.78 3.74 3.66 -4 -12
Annual .....cccoceeiiiiiiiiennn. 4.37 4.49 4.68 +12 +31
2008

AUQUSE oo 4.66 4.78 5.11 +12 +45
September . 4.88 5.17 4.76 +29 -12
October ......cccevvveeiinennn 3.86 3.61 3.43 -25 -43
November ........cccccoeinnee 3.26 3.40 3.43 +14 +17
Annual ..o, 3.77 3.49 3.56 -28 -21
2009

AUQUSE ..o 3.40 3.40 3.23 0 -17
September . 3.12 3.15 3.28 +3 +16
October ......ooovvvveeeeeenns 3.48 3.44 3.54 -4 +6
November .........ccccceeees 3.36 3.49 3.76 +13 +40
Annual ..o, 3.78 3.48 3.26 -30 -52
2010

AUQUSE ..o 3.58 3.71 3.85 +13 +27
September 4.24 4.36 4.53 +12 +29
October .............. 4.61 4.81 5.26 +20 +65
November . 5.53 5.43 5.39 -10 -14
Annual ......cccoeeeeiiiiieenn. 5.86 6.10 6.37 +24 +51
2011

AUQUSE ..o 6.95 7.16 7.08 +21 +13
September 7.08 7.19 6.65 +11 -43
October .............. 6.30 6.26 6.38 -4 +8
November . 6.56 6.53 6.44 -3 -12
Annual ...oocoeeiiiee, 6.36 5.96 5.81 -40 -55

(NA) Not available.

! Closing cash price for Southern lowa #2 yellow corn as reported by AMS Grain Market News.
% The price change is indicated by the difference between the prior closing price and the price for the day or week after each report.
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Corn Price Changes Following Grain Stocks Reports — United States: 1984-2011
Price ! Price change ?
Date Prior Day after Week after Day after Week after
closing report report report report
(dollars per bushel) (dollars per bushel) (dollars per bushel) (cents per bushel) (cents per bushel)
1984
January (NA) (NA) (NA) -4 -4
April ........ (NA) (NA) (NA) -10 -19
June ... (NA) (NA) (NA) -1 -10
October (NA) (NA) (NA) -1 -2
1985
January (NA) (NA) (NA) 0 0
April ........ (NA) (NA) (NA) +1 -2
June ... (NA) (NA) (NA) 2 +4
October (NA) (NA) (NA) +2 +8
1986
January ........cccceeeeennnen. (NA) (NA) (NA) -1 -2
April (NA) (NA) (NA) +2 +6
JUNE oo, (NA) (NA) (NA) -9 -32
September ... (NA) (NA) (NA) -3 -16
December ........cccocveenne (NA) (NA) (NA) +2 +4
1987
March .....cocoooevveernennns (NA) (NA) (NA) -1 -6
June .....o....... (NA) (NA) (NA) -6 0
September .... 1.60 1.66 1.59 +6 -1
December 1.86 1.89 1.90 +3 +4
1988
March ....cccovveienienenn. 2.02 2.00 2.01 -2 -1
June ............. 2.90 3.00 2.94 +10 +4
September ... 2.73 2.78 2.80 +5 +7
December 2.70 2.70 2.56 0 -14
1989
March ....cccovveienienenn. 2.68 2.62 2.68 -6 0
June .., 2.69 2.73 2.77 +4 +8
September .... 2.28 2.28 2.36 0 +8
December 2.32 2.36 2.34 +4 +2
1990
March ....ccccoevvvieienenn, 2.61 2.64 2.69 +3 +8
June ............. 2.92 291 2.81 -1 -11
September ... 2.24 2.24 2.26 0 +2
December 231 2.35 2.39 +4 +8
1991
March ....ccccvvvvieicnenn 2.56 2.58 2.58 +2 +2
June ............. 2.38 2.32 2.38 -6 0
September .... 2.32 2.41 2.44 +9 +12
December ........c.ccoeenen. 2.47 2.49 251 +2 +4
1992
March ....ccccoevvvieienenn 2.62 2.57 2.60 -5 -2
June ............. 2.55 2.60 2.51 +5 -4
September ... 2.13 2.11 2.06 -2 -7
December 2.16 2.12 2.16 -4 0
1993
March ....ccccovevienienenn. 2.33 2.32 2.36 -1 +3
June .. 2.25 2.33 2.40 +8 +15
September ... 2.24 2.23 2.26 -1 +2
December .........ccccceens 3.04 3.08 2.96 +4 -8
See footnote(s) at end of table. --continued
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Corn Price Changes Following Grain Stocks Reports — United States:

1984-2011 (continued)

Price * Price change ?
Date Prior Day after Week after Day after Week after
closing report report report report
(dollars per bushel) (dollars per bushel) (dollars per bushel) (cents per bushel) (cents per bushel)

1994

March ..o 2.75 2.72 2.78 -3 +3
JUNE oo 2.46 2.49 2.35 +3 -11
September ........ccccoeee 2.00 2.03 2.07 +3 +7
December ........ccccoeenn 2.33 2.34 2.35 +1 +2
1995

March ... 2.48 2.48 247 0 -1
June . 2.66 2.70 2.78 +4 +12
September .......cccccooee 2.93 2.93 2.94 0 +1
December ........ccccoeens 3.61 3.55 3.54 -6 -7
1996

March ..o 4.05 4.14 4.26 +9 +21
JUNE oo 4.77 5.00 5.15 +23 +38
September 3.18 3.01 2.94 -17 -24
December 2.53 2.60 2.67 +7 +14
1997

March ... 3.01 3.03 2.89 +2 -12
JUNE .o 241 2.43 2.36 +2 -5
September ... 2.48 2.47 2.52 -1 +4
December ........cccccoeene 2.49 2.63 2.70 +14 +21
1998

March ......ccccooiieiiiiiienns 2.63 2.56 2.46 -7 -17
June . 2.33 2.40 2.34 +7 +1
September ... 1.84 1.80 1.85 -4 +1
December ........cccccceens 2.12 2.11 2.11 -1 -1
1999

March ... 2.26 2.20 211 -6 -15
JUNE oo 2.00 2.00 1.76 0 -24
September 1.88 1.80 1.71 -8 -17
December 191 1.97 2.06 +6 +15
2000

March ......cccooieeiiiiens 2.20 2.21 2.16 +1 -4
JUNE .o 1.69 1.65 1.62 -4 -7
September ... 1.61 1.65 1.83 +4 +22
December ........cccccceens 2.11 2.04 2.00 -7 -11
2001

March ......ccccooieiiniiens 1.93 1.86 2.00 -7 +7
June . 1.78 1.79 1.89 +1 +11
September ... 1.86 1.82 1.84 -4 -2
December ........ccccoeees 1.97 2.00 2.01 +3 +4
2002

March ..o 2.03 2.00 1.98 -3 -5
JUNE oo 2.22 2.20 2.26 -2 +4
September 2.50 2.40 2.47 -10 -3
December 2.33 2.24 2.22 -9 -11
2003

March .......ooooviivieeiis 2.30 2.38 2.40 +8 +10
JUNE oo 2.35 2.30 2.29 -5 -6
September ... 2.13 2.08 2.10 -5 -3
December ........cccccceenn 2.43 2.56 2.61 +13 +18
See footnote(s) at end of table. --continued
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Corn Price Changes Following Grain Stocks Reports — United States: 1984-2011 (continued)

Price ! Price change ?
Date Prior Day after Week after Day after Week after
closing report report report report
(dollars per bushel) (dollars per bushel) (dollars per bushel) (cents per bushel) (cents per bushel)
2004
March ..o 3.06 311 3.19 +5 +13
JUNE oo 2.68 2.58 251 -10 -17
September .......ccccccoeee 1.70 1.68 1.75 -2 +5
December ........ccccoeenen. 1.96 191 1.88 -5 -8
2005
March ..o 2.07 2.04 1.97 -3 -10
June . 2.04 2.01 221 -3 +17
September ........cccccoeee 1.58 1.61 1.57 +3 -1
December ........ccccoeenen. 1.98 1.97 1.97 -1 -1
2006
March ..o 2.13 2.14 2.23 +1 +10
JUNE oo 2.09 211 2.18 +2 +9
September 2.36 2.26 2.33 -10 -3
December 3.54 3.67 3.86 +13 +32
2007
March ..o 3.65 3.48 3.42 -17 -23
June ..., 3.25 3.11 3.18 -14 -7
September ... 3.46 3.30 2.93 -16 -53
December ..........ccoeeen. 4.37 4.49 4.68 +12 +31
2008
March ......ccccoooiiiiiiiennns 5.14 5.23 5.61 +9 +47
June . 6.97 6.63 6.46 -34 -51
September ... 4.56 4.29 3.65 -27 -91
December ........c.cccoeenen. 3.77 3.49 3.56 -28 -21
2009
March ..o 3.73 3.91 3.95 +18 +22
June ... 3.78 3.51 341 -27 -37
September 3.27 3.25 3.39 -2 +12
December 3.78 3.48 3.26 -30 -52
2010
March ....cocooeviiiiiiene 3.34 3.35 3.37 +1 +3
JUNE oo 3.19 3.43 3.52 +24 +33
September ..........ccccee 4.70 4.58 4.50 -12 -20
December ........c.ccoeenen. 5.86 6.10 6.37 +24 +51
2011
March ......ccccoooeiiiiiiens 6.32 6.77 7.45 +45 +113
June . 6.87 6.43 6.38 -44 -49
September ...........cccee.. 6.10 5.70 5.89 -40 -21
December ........ccccoveenn 6.36 5.96 5.81 -40 -55
(NA) Not available.
! Closing cash price for Southern lowa #2 yellow corn as reported by AMS Grain Market News.
% The price change is indicated by the difference between the prior closing price and the price for the day or week after each report.
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Soybean Price Changes Following Crop Production

Reports — United States: 1985-2011

Date

Price * Price change ?
Prior Day after Week after Day after Week after
closing report report report report

(dollars per bushel)

(dollars per bushel)

(dollars per bushel)

(cents per bushel)

(cents per bushel)

1985

AUQUSE oo (NA) (NA) (NA) -4 -10
September ... (NA) (NA) (NA) +5 +2
October ...... (NA) (NA) (NA) -3 +1
November .. (NA) (NA) (NA) -5 -30
Annual ..o, (NA) (NA) (NA) -1 -3
1986

AUQUSE oo (NA) (NA) (NA) +3 0
September .... (NA) (NA) (NA) +3 -14
October ......... (NA) (NA) (NA) +2 +1
November (NA) (NA) (NA) -1 -4
Annual .......cocoiiiiiiienn. (NA) (NA) (NA) +1 +1
1987

AUQUSE .o, (NA) (NA) (NA) +2 +3
September ... (NA) (NA) (NA) +3 +5
October ......... (NA) (NA) (NA) -4 -3
November .. (NA) (NA) (NA) +2 +12
Annual ..o, (NA) (NA) (NA) +11 +6
1988

AUQUSE oo (NA) (NA) (NA) -10 +33
September ... (NA) (NA) (NA) +3 +5
October ...... (NA) (NA) (NA) -4 -3
November .. (NA) (NA) (NA) -26 -51
Annual ..o, (NA) (NA) (NA) -36 -63
1989

AUQUSE .o, 6.10 6.20 6.14 +10 +4
September .... 6.00 5.70 5.69 -30 -31
October ......... 5.42 5.34 5.56 -8 +14
November 5.62 5.52 5.84 -10 +22
Annual ..o, 5.66 5.62 5.54 -4 -12
1990

AUGUSE oo 6.13 6.23 6.26 +10 +13
September ... 6.33 6.25 6.09 -8 -24
October ......... 6.15 6.12 6.00 -3 -15
November .. 5.84 5.74 5.68 -10 -16
Annual ..., 5.55 5.57 5.76 +2 +21
1991

AUQUSE ..o 5.62 5.55 5.35 -7 -27
September ... 5.88 5.88 5.92 0 +4
October ...... 5.68 5.46 5.36 -22 -32
November .. 5.54 5.62 5.66 +8 +12
Annual ..o, 5.58 5.51 5.60 -7 +2
1992

AUGUSE oo 5.47 5.57 5.54 +10 +7
September .... 5.57 5.51 5.42 -6 -15
October ......... 5.22 5.27 5.15 +5 -7
November 5.40 5.51 5.55 +11 +15
Annual ...oocoeeiiiee, 5.68 5.70 5.68 +2 0
1993

AUGUSE oo 6.73 6.44 6.46 -29 -27
September ... 6.38 6.20 6.24 -18 -14
October ......... 6.00 5.98 5.96 -2 -4
November .. 6.28 6.57 6.76 +29 +48
Annual ...oocoeeiiiee, 6.98 7.22 7.08 +24 +10
See footnote(s) at end of table. --continued

12

Price Reactions After USDA Crop Reports (March 2012)
USDA, National Agricultural Statistics Service



Soybeans Price Changes Following Crop Production Reports — United States: 1985-2011 (continued)

Price ! Price change ?
Date Prior Day after Week after Day after Week after
closing report report report report
(dollars per bushel) (dollars per bushel) (dollars per bushel) (cents per bushel) (cents per bushel)

1994

AUGUSE ..o 5.70 5.71 5.69 +1 -1
September ... 5.65 5.68 5.36 +3 -29
October ......ccccvcvvenieene. 5.08 5.16 5.20 +8 +12
November . 5.51 5.56 5.63 +5 +12
Annual ... 5.59 5.56 551 -3 -8
1995

AUGUSE ..o 5.83 5.74 5.84 -9 +1
September ........cccccoeee 6.11 6.12 6.36 +1 +25
October .......cccoeveveennn. 6.32 6.39 6.27 +7 -5
November . 6.76 6.70 6.66 -6 -10
Annual ..o 7.41 7.31 7.39 -10 -2
1996

AUGUSE ..o 7.95 8.16 8.10 +21 +15
September . 8.19 8.17 7.99 -2 -20
October ............. . 7.27 6.94 6.81 -33 -46
November . 6.88 6.94 7.05 +6 +17
Annual .....ooooeiiiiiee, 6.94 7.20 7.39 +26 +45
1997

AUQUST ... 7.15 7.35 7.34 +20 +19
September . 6.96 6.89 6.61 -7 -35
October ............. . 6.67 6.88 6.89 +21 +22
November . 7.34 7.20 7.23 -14 -11
Annual .....ooooeiiniiiee, 6.54 6.63 6.67 +9 +13
1998

AUQUST ... 5.58 5.53 5.59 -5 +1
September . 5.19 5.19 5.13 0 -6
October .......ccccvveviinenn. 5.19 5.40 5.28 +21 +9
November .........ccccceene 5.60 5.74 5.66 +14 +6
Annual ..., 5.34 5.24 5.15 -10 -19
1999

AUGUSE .o 4.63 4.30 4.48 -33 -15
September . 4.85 4.95 4.66 +10 -19
October .......ccccveevinnnn. 4.54 4.54 4.63 0 +9
November ........ccccoeenen. 4.70 4.56 4.64 -14 -6
Annual .....ooooeiiiiieen, 4.60 4.62 4.85 +2 +25
2000

AUQUSL ... 4.49 4.54 4.58 +5 +9
September . 4.86 4.84 4.49 -2 -37
October .......ccecvvevcinnenn. 4.59 4.56 4.53 -3 -6
November .........ccccccees 4.65 4.60 4.71 -5 +6
Annual .....ooooiiiiiieen. 4.79 4.66 4.55 -13 -24
2001

AUQUSL ... 5.13 5.19 5.01 +6 -12
September . 4.76 4.68 4.73 -8 -3
October ............. . 4.43 4.27 4.26 -16 -17
November . 4.34 4.38 4.43 +4 +9
Annual .....cccooeeeviiiiienn. 4.20 4.30 4.39 +10 +19
2002

AUQUST ... 5.56 5.79 5.92 +23 +36
September . 5.89 5.78 5.72 -11 -17
October ............. . 5.14 5.18 5.41 +4 +27
November . 5.63 5.57 5.64 -6 +1
Annual ..o 5.66 5.42 5.38 -24 -28
See footnote(s) at end of table. --continued
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Soybeans Price Changes Following Crop Production Reports — United States: 1985-2011 (continued)

Price * Price change ?
Date Prior Day after Week after Day after Week after
closing report report report report
(dollars per bushel) (dollars per bushel) (dollars per bushel) (cents per bushel) (cents per bushel)

2003

AUGUSE oo 5.48 5.61 5.87 +13 +39
September ... 6.01 6.13 6.07 +12 +6
October ......oovvvveeeeeenne 6.68 6.99 7.16 +31 +48
November . 7.67 7.61 7.74 -6 +7
Annual ..., 7.80 8.09 8.17 +29 +37
2004

AUGUSE oo 5.55 5.92 5.97 +37 +42
September .......cccccooee 5.69 5.54 5.36 -15 -33
October .......coevvveiiennn. 5.16 4.93 5.03 -23 -13
November . 5.12 5.20 5.58 +8 +46
Annual .......cocoiiiiiiienn. 5.37 5.26 5.07 -11 -30
2005

AUQUSE oo, 6.25 6.25 5.91 0 -34
September 5.43 5.40 5.33 -3 -10
October .............. 4.97 5.12 5.14 +15 +17
November . 5.73 5.75 5.66 +2 -7
Annual ..o, 5.55 5.42 5.44 -13 -11
2006

AUQUSE .o, 5.22 5.16 5.19 -6 -3
September 5.10 5.04 5.24 -6 +14
October .............. 5.21 5.39 5.71 +18 +50
November . 6.45 6.40 6.30 -5 -15
Annual ..o, 6.37 6.76 6.75 +39 +38
2007

AUQUSE .o, 7.96 7.87 7.39 -9 -57
September . 8.30 8.48 8.88 +18 +58
OCtober .....ccoevvveeeiinenne 9.14 9.01 9.33 -13 +19
November ........cccccceeens 9.99 10.12 10.35 +13 +36
Annual .....cccoceeiiiiiiiiennn. 11.88 12.15 11.96 +27 +8
2008

AUQUSE oo 11.76 11.91 12.54 +15 +78
September . 11.33 11.50 10.67 +17 -66
October ......ccoevveniennn. 9.27 8.64 8.22 -63 -105
November .........ccccceees 8.78 9.05 8.68 +27 -10
Annual ..o, 9.94 9.24 9.50 -70 -44
2009

AUQUSE ..o 11.87 11.93 10.07 +6 -180
September . 9.42 9.18 9.59 -24 +17
October ......ccovvveneenne. 9.46 9.66 9.85 +20 +39
November .........ccccceeees 9.23 9.14 9.80 -9 +57
Annual ..o, 9.72 9.43 9.08 -29 -64
2010

AUQUSE ..o 10.23 10.32 10.41 +9 +18
September 10.18 10.02 10.04 -16 -14
October .............. 10.28 10.84 11.41 +56 +113
November . 12.30 12.92 12.74 +62 +44
Annual ......cccoeeeeiiiiieenn. 13.29 13.85 13.81 +56 +52
2011

AUgQUSE oo 12.90 13.18 13.50 +28 +60
September 13.65 13.31 12.85 -34 -80
October .............. 12.02 12.10 12.36 +8 +34
November . 11.67 11.53 11.78 -14 +11
Annual ......cccoeeeeiiiiieenn. 11.77 11.58 11.62 -19 -15

(NA) Not available.

! Average prices paid at Southern lowa points by processors as reported by AMS Grain Market News.
% The price is indicated by the difference between the prior closing price and the price for the day or week after each report.
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Soybean Price Changes Following Grain Stocks Reports — United States: 1984-2011

Price ! Price change ?
Date Prior Day after Week after Day after Week after
closing report report report report
(dollars per bushel) (dollars per bushel) (dollars per bushel) (cents per bushel) (cents per bushel)

1984

January .........cccceeeennnnen. (NA) (NA) (NA) +19 +7
April ........ (NA) (NA) (NA) +11 -17
June ............. (NA) (NA) (NA) -30 -87
September ... (NA) (NA) (NA) +6 +15
1985

January ..... (NA) (NA) (NA) -10 -11
April ........ (NA) (NA) (NA) -6 -17
June ............. (NA) (NA) (NA) 2 -9
September ... (NA) (NA) (NA) -4 +1
1986

January ........cccceeeeennnen. (NA) (NA) (NA) -1 -3
April (NA) (NA) (NA) +15 -3
JUNE v (NA) (NA) (NA) -8 -7
September ... (NA) (NA) (NA) +2 -18
December ........cccocveenne +1 +1
1987

March ....ocoovevevveceerennnn. (NA) (NA) (NA) +3 +7
June .....o....... (NA) (NA) (NA) -1 +14
September .... (NA) (NA) (NA) +13 +3
December (NA) (NA) (NA) +11 +6
1988

March ....ocoovevevveceerennnn. (NA) (NA) (NA) +17 +18
June .....o....... (NA) (NA) (NA) +5 -35
September ... (NA) (NA) (NA) +4 -22
December (NA) (NA) (NA) -36 -63
1989

March ....ocoovevevveceerennnn. (NA) (NA) (NA) -18 -23
June .., (NA) (NA) (NA) +11 +20
September .... 5.58 5.58 5.63 0 +5
December 5.66 5.62 5.54 -4 -12
1990

March ......ccccoooiiniiens 5.84 5.73 5.82 -11 -2
June ............. 6.07 6.22 6.26 +15 +19
September ... 6.06 6.04 6.07 -2 +1
December 5.55 5.57 5.76 +2 +21
1991

March ......ccccoooiiiiiiens 5.80 6.01 5.91 +21 +11
June ............. 5.60 541 5.43 -19 -17
September .... 5.68 5.71 5.71 +3 +3
December ........cccccceenns 5.58 5.51 5.60 -7 +2
1992

March ......ccccoooiiiiiiens 5.88 5.77 5.76 -11 -12
June ............. 6.08 6.04 5.83 -4 -25
September ... 5.33 5.26 5.23 -7 -10
December 5.68 5.70 5.68 +2 0
1993

March ... 5.84 5.88 5.93 +4 +9
June .. 6.50 6.56 7.02 +6 +52
September ... 6.08 5.98 5.93 -10 -15
December ........ccccoevinnns 6.98 7.22 7.08 +24 +10
See footnote(s) at end of table. --continued
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Soybean Price Changes Following Grain Stocks Reports — United States: 1984-2011 (continued)

Price * Price change ?
Date Prior Day after Week after Day after Week after
closing report report report report
(dollars per bushel) (dollars per bushel) (dollars per bushel) (cents per bushel) (cents per bushel)

1994

March ..o 6.83 6.54 6.58 -29 -25
JUNE oo 6.56 6.55 6.13 -1 -43
September ........ccccoeee 5.27 5.24 5.14 -3 -13
December ........ccccoeenn 5.59 5.56 5.51 -3 -8
1995

March ... 5.68 5.69 5.77 +1 +9
June . 5.79 5.70 6.09 -9 +30
September .......cccccooee 6.27 6.28 6.17 +1 -10
December ........ccccoeens 7.41 7.31 7.39 -10 -2
1996

March ..o 7.35 7.46 7.57 +11 +22
JUNE oo 7.55 7.73 7.75 +18 +20
September 7.86 7.51 7.19 -35 -67
December 6.94 7.20 7.39 +26 +45
1997

March ......ccccooiieiiiiiienns 8.47 8.46 8.31 -1 -16
JUNE oo 7.99 7.62 7.20 -37 -79
September ... 6.26 6.20 6.38 -6 +12
December ........cccccoeene 6.54 6.63 6.67 +9 +13
1998

March ......ccccooiieiiiiiienns 6.48 6.44 6.36 -4 -12
June . 6.12 6.30 6.29 +18 +17
September ... 5.10 4.93 5.00 -17 -10
December ........cccccceens 5.34 5.24 5.15 -10 -19
1999

March ... 4.83 4.68 4.64 -15 -19
JUNE .o 4.38 4.41 4.02 +3 -36
September 4.66 4.61 4.56 -5 -10
December 4.60 4.62 4.85 +2 +25
2000

March .....cccovvviiieiiiene 5.19 5.23 5.14 +4 -5
JUNE oo 4.89 4.81 471 -8 -18
September ... 4.68 4.58 4.66 -10 -2
December ........cccccceens 4.79 4.66 4.55 -13 -24
2001

March ......ccccooieiiniiens 4.28 4.19 4.32 -9 +4
June . 4.60 4.80 4.90 +20 +30
September ... 4.44 4.32 4.39 -12 -5
December ........ccccoeees 4.20 4.30 4.39 +10 +19
2002

March .....coovvviiiinieene 4.69 471 4.56 +2 -13
JUNE oo 5.24 5.37 5.67 +13 +43
September 5.64 5.40 5.32 -24 -32
December 5.66 5.42 5.38 -24 -28
2003

March .....cooevvveiieiieen 5.80 5.74 5.91 -6 +11
JUNE oo 6.30 6.21 6.19 -9 -11
September ... 6.69 6.62 6.66 -7 -3
December ........cccccceenn 7.80 8.09 8.17 +29 +37
See footnote(s) at end of table. --continued
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Soybean Price Changes Following Grain Stocks Reports — United States: 1984-2011 (continued)

Price ! Price change ?
Date Prior Day after Week after Day after Week after
closing report report report report
(dollars per bushel) (dollars per bushel) (dollars per bushel) (cents per bushel) (cents per bushel)
2004
March ..o 10.18 9.96 10.08 -22 -10
JUNE oo 9.01 8.95 9.42 -6 +41
September .......ccccccoeee 5.06 4.98 4.98 -8 -8
December ........cccccveenns 5.37 5.26 5.07 -11 -30
2005
March ..o 6.28 6.12 6.03 -16 -25
June . 6.53 6.34 6.80 -19 +27
September ........cccccoeee 5.15 5.15 5.06 0 -9
December ........cccccveenns 5.55 5.42 5.44 -13 -11
2006
March ..o 5.63 5.43 5.39 -20 -24
JUNE oo 5.52 5.60 5.75 +8 +23
September 5.19 5.04 5.21 -15 +2
December 6.37 6.76 6.75 +39 +38
2007
March ......ccccoooiiiiiienns 7.37 7.21 7.20 -16 -17
JUNE oo 7.56 7.92 7.92 +36 +36
September ... 9.40 9.19 8.75 -21 -65
December ........cccoceenne 11.88 12.15 11.96 +27 +8
2008
March ......ccccoooiiiiiiiennns 11.80 11.02 12.24 -78 +44
June . 15.37 15.50 15.27 +13 -10
September .......cccccceee. 10.38 9.76 8.61 -62 -177
December ........cccocveenne 9.94 9.24 9.50 -70 -44
2009
March ..o 9.02 9.49 9.90 +47 +88
JUNE oo 12.23 12.25 12.02 +2 -21
September 9.22 9.27 9.21 +5 -1
December 9.72 9.43 9.08 -29 -64
2010
March ....cocooeviiiiiiene 9.55 9.22 9.24 -33 -31
JUNE o 9.48 9.46 9.55 -2 +7
September ..........ccccee 10.68 10.71 10.23 +3 -45
December ........cccccueenne 13.29 13.85 13.81 +56 +52
2011
March ....cccoocviiiiiiee 13.36 13.73 13.49 +37 +13
June . 13.26 12.99 13.24 -27 -2
September ........ccccceee. 11.68 11.21 11.15 -47 -53
December ......cccccceevinnns 11.77 11.58 11.62 -19 -15
(NA) Not available.
! Average prices paid at Southern lowa points by processors, except for March 2011 which used average prices paid at Northern lowa points by
processors, as reported by AMS Grain Market News.
% The price change is indicated by the difference between the prior closing price and the price for the day or week after each report.
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Wheat Price Changes Following Crop Production Reports — United States: 1987-2011

Price * Price change ?
Date Prior Day after Week after Day after Week after
closing report report report report
(dollars per bushel) (dollars per bushel) (dollars per bushel) (cents per bushel) (cents per bushel)

1987
May oo (NA) (NA) (NA) -2 -36
JUNE oo (NA) (NA) (NA) +4 +6
JUY e (NA) (NA) (NA) -1 -8
August ............... . 2.59 2.66 2.69 +7 +10
September 2.84 2.83 2.81 -1 -3
October 2.84 2.82 2.90 -2 +6
Annual 3.22 3.22 3.18 0 -4
1988
May oo 3.05 3.09 321 +4 +16
June ... 3.59 3.74 3.83 +15 +24
July ... 3.78 3.94 3.81 +16 +3
August 3.77 3.72 3.81 -5 +4
September ... 4.03 4.09 3.95 +6 -8
October 4.25 4.22 4.15 -3 -10
Annual 4.38 4.29 4.45 -9 +7
1989
May ooooiiiiiii 4.61 4.61 4.55 0 -6
JUNE oo 4.40 4.47 4.41 +7 +1
JUIY (o, 4.25 4.27 4.27 +2 +2
August ............... . 4.21 4.25 4.28 +4 +7
September 4.21 4.14 4.09 -7 -12
October 4.22 4.20 4.33 -2 +11
Annual 4.34 4.32 4.33 -2 -1
1990
May oo 3.89 3.78 3.76 -11 -13
June ... 3.81 3.77 3.43 -4 -38
July ... 3.08 3.11 3.05 +3 -3
August 2.98 2.93 2.92 -5 -6
September ... 2.86 2.82 2.78 -4 -8
October 2.80 2.77 2.74 -3 -6
Annual 2.69 2.65 2.69 -4 0
1991
MaY oo 3.00 3.04 3.02 +4 +2
JUNE oo 3.00 3.03 2,97 +3 -3
JUIY o 2.80 2.86 2.85 +6 +5
August ............... . 3.07 3.10 2.94 +3 -13
September 3.29 3.30 3.36 +1 +7
October 3.50 3.56 3.60 +6 +10
Annual 4.23 4.26 4.38 +3 +15
1992

3.93 3.92 3.84 -1 -9

4.22 4.12 3.74 -10 -48

3.49 3.48 3.52 -1 +3

3.16 3.19 3.21 +3 +5
September ... 3.51 3.45 3.57 -6 +6
October 3.53 3.49 3.62 -4 +9
Annual 3.84 3.91 4.09 +7 +25
1993
May ..o 3.48 3.65 3.52 +17 +4
JUNE oo 3.48 3.48 3.16 0 -32
JUIY o 3.12 3.07 3.23 -5 +11
August ............... . 3.20 3.14 3.24 -6 +4
September 3.22 3.19 3.25 -3 +3
October 3.34 3.34 3.38 0 +4
Annual 3.92 3.94 3.77 +2 -15
See footnote(s) at end of table. --continued
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Wheat Price Changes Following Crop Production Reports — United States: 1987-2011 (continued)

Price * Price change °
Date Prior Day after Week after Day after Week after
closing report report report report
(dollars per bushel) (dollars per bushel) (dollars per bushel) (cents per bushel) (cents per bushel)

1994

May oo 3.61 3.58 3.54 -3 -7
June ..., 3.68 3.66 3.69 -2 +1
July e 3.38 3.43 3.46 +5 +8
August ... 3.55 3.58 3.70 +3 +15
Annual 4.00 3.98 4.16 -2 +16
1995

May oo 4.07 4.10 4.07 +3 0
June oo, 4.36 431 4.42 -5 +6
JUlY e 4.59 4.65 4.88 +6 +29
August 4.61 4.70 4.54 +9 -7
Annual 4.98 5.05 5.01 +7 +3
1996

May oo 7.23 7.44 7.03 +21 -20
June .. 6.27 6.16 6.03 -11 -24
July ... 5.64 5.56 5.33 -8 -31
August ... 5.02 5.13 4.92 +11 -10
Annual 4,77 4.75 4.67 -2 -10
1997

May oo 4.56 4.48 4.64 -8 +8
June .. 4.28 4.17 3.92 -11 -36
July ... 3.34 3.36 3.43 +2 +9
August ... 3.76 3.74 3.69 -2 -7
Annual 3.63 3.59 3.61 -4 -2
1998

May 3.21 3.23 3.25 +2 +4
June .. 2.98 3.00 3.06 +2 +8
July 2.95 2.93 2.88 -2 -7
AUQUSL ..o 2.72 2.68 2.66 -4 -6
Annual .......ccceeenen 2.88 2.83 2.94 -5 +6
1999

May 2.76 2.84 2.78 +8 +2
June .. 2.85 2.79 2.69 -6 -16
July 2.40 2.39 2.38 -1 -2
AUQUSE ..o, 2.65 2.57 2.67 -8 +2
Annual .......cceveeen. 281 271 2.62 -10 -19
2000

May 2.78 2.80 2.69 +2 -9
June .. 2.74 2.76 2.73 +2 -1
July 2.94 2.93 2.79 -1 -15
AUQUSE ..o, 2.64 2.65 2.72 +1 +8
Annual .......ccceenen. 3.18 3.27 3.27 +9 +9
2001

May oo 3.34 3.42 3.50 +8 +16
June .. 3.27 3.29 3.24 +2 -3
July ... 3.01 3.03 3.16 +2 +15
August ... 3.03 3.03 3.03 0 0
Annual 3.12 3.10 3.04 -2 -8
2002

May oo 3.10 3.08 3.11 -2 +1
June ... 3.40 3.48 3.54 +8 +14
JUly e 3.83 3.83 3.93 0 +10
AUQUSE ..o 4.15 4.23 4.22 +8 +7
Annual .......ccoeeennn 5.08 5.12 5.05 +4 -3
See footnote(s) at end of table. --continued
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Wheat Price Changes Following Crop Production Reports — United States: 1987-2011 (continued)

Date

Price * Price change °
Prior Day after Week after Day after Week after
closing report report report report

August ...
Annual

2004

Annual

2005

August ...
Annual

2006

August ...
Annual

2007

August .......cooiiie
Annual ..........cceeunn.

2008

May ..o
June ...
JUlY i
AuQUSt ...,
Annual ..............c..s

2009

August ...
Annual

2011

(dollars per bushel)

3.81
3.89
2.99
3.62
3.66

4.14
4.01
3.84
3.53
3.90

3.57
3.62
3.73
3.81
4.38

4.96
5.08
5.42
4.85
5.21

5.37
5.80
6.07
6.55
9.00

9.13
8.46
8.54
8.08
6.70

6.30
6.73
5.28
4.90
4.24

4.53
3.98
5.02
6.40
6.37

9.26
8.85
7.41
7.92
7.57

(dollars per bushel)

3.91
3.84
3.02
3.70
3.70

4.08
3.94
3.89
3.47
3.79

3.54
3.62
3.71
3.84
4.48

5.05
5.03
5.34
4.76
5.21

5.42
6.10
6.11
6.50
9.07

8.96
8.67
8.70
8.10
6.77

6.34
6.55
5.24
4.94
4.37

4.55
4.03
4.93
6.60
6.28

8.97
8.71
7.63
8.23
7.21

(dollars per bushel)

3.95
3.36
3.16
3.97
3.57

4.03
3.92
3.95
3.48
3.73

3.60
3.71
3.88
3.90
4.50

5.30
4.88
5.05
4.72
5.30

5.44
6.51
6.01
6.48
8.88

8.72
9.26
8.39
8.73
5.93

6.40
6.30
5.37
4.74
4.41

4.40
4.30
5.21
6.40
6.48

8.88
8.19
7.91
8.42
7.15

(cents per bushel)

+10
5
+3
+8
+4

-6
-7
+5
-6
-11

-3

0

-2
+3
+10

+9
-5
-8

+5
+30
+4
-5
+7

-17
+21
+16

+2
+7

+4
-18
-4
+4
+13

+2
+5

+20
-9

-29
-14
+22
+31
-36

(cents per bushel)

+14
-53
+17
+35
-9

-11
-9
+11
-5
-17

+3
+9
+15
+9
+12

+34
-20
-37
-13
+9

+7
+71
-6
-7
-12

-41
+80

+65
=77

+10
-43
+9
-16
+17

-13
+32
+19

+11

-38
-66
+50
+50
-42

(NA) Not available.

! Closing cash price for Kansas City #1 hard winter wheat (ordinary protein) reported by AMS Grain Market News.
% The price change is indicated by the difference between the prior closing price and the price for the day or week after each report.
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Wheat Price Changes Following Grain Stocks Reports — United States: 1984-2011

Price ! Price change ?
Date Prior Day after Week after Day after Week after
closing report report report report
(dollars per bushel) (dollars per bushel) (dollars per bushel) (cents per bushel) (cents per bushel)

1984

January (NA) (NA) (NA) 0 -4
April ........ (NA) (NA) (NA) -3 -8
June ....... (NA) (NA) (NA) 2 -8
October (NA) (NA) (NA) +2 -2
1985

January (NA) (NA) (NA) +1 -6
April ........ (NA) (NA) (NA) 0 -8
June ....... (NA) (NA) (NA) 0 -5
October (NA) (NA) (NA) -1 0
1986

January ........cccceeeeennnen. (NA) (NA) (NA) +3 +9
April (NA) (NA) (NA) +13 -18
JUNE v (NA) (NA) (NA) 2 -7
September ... (NA) (NA) (NA) 0 -6
December ........cccocveenne (NA) (NA) (NA) +1 +3
1987

March ......ccccoooeiiiiiennns (NA) (NA) (NA) -2 +3
June ............. (NA) (NA) (NA) +1 +8
September .... 2.73 2.79 2.78 +6 +5
December 3.22 3.22 3.18 0 -4
1988

March ..o 3.08 3.06 3.13 -2 +5
June ............. 3.85 3.97 3.82 +12 -3
September ... 4.04 4.09 4.22 +5 +18
December 4.38 4.29 4.45 -9 +7
1989

March ......ccccoooiiiiiiiennns 4.41 4.40 4.30 -1 -11
June .., 4.36 4.31 4.37 -5 +1
September .... 4.15 4.21 4.24 +6 +9
December 4.34 4.32 4.33 -2 -1
1990

March ......ccccoooiiniiens 4.03 4.05 4.08 +2 +5
June ............. 3.32 3.26 3.24 -6 -8
September ... 2.83 2.86 2.85 +3 +2
December 2.69 2.65 2.69 -4 0
1991

March ....cocooeviiiiiiene 2.97 3.03 2,97 +6 0
June ............. 2.88 291 2.82 +3 -6
September ... 3.39 3.45 3.52 +6 +13
December ........cccccceenns 4.23 4.26 4.38 +3 +15
1992

March ......ccccoooiiiiiiens 4.32 4.19 4.12 -13 -20
June ............. 3.69 3.65 3.56 -4 -13
September ... 3.67 3.68 3.57 +1 -10
December ........ccccoevinnns 3.84 3.91 4.09 +7 +25
1993

March ... 3.74 3.75 3.65 +1 -9
June .. 2.97 3.038 3.18 +6 +21
September ... 3.26 3.24 3.31 -2 +5
December ........ccccoevinnns 3.92 3.94 3.77 +2 -15
See footnote(s) at end of table. --continued
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Wheat Price Changes Following Grain Stocks Reports — United States: 1984-2011 (continued)

Price * Price change ?
Date Prior Day after Week after Day after Week after
closing report report report report
(dollars per bushel) (dollars per bushel) (dollars per bushel) (cents per bushel) (cents per bushel)

1994

March ..o 3.45 3.48 3.56 +3 +11
JUNE oo 3.39 3.40 3.35 +1 -4
September ........ccccoeee 4.00 3.98 4.16 -2 +16
December ........ccccoeenn 4.03 4.02 3.97 -1 -6
1995

March ... 3.78 3.75 3.73 -3 -5
June . 511 5.08 4.82 -3 -29
September .......cccccooee 4.98 5.05 5.01 +7 +3
December ........ccccoeens 5.25 5.19 5.13 -6 -12
1996

March ..o 5.59 5.68 5.88 +9 +29
JUNE oo 5.72 5.63 5.46 -9 -26
September 4.77 4.75 4.67 -2 -10
December 4.51 4.52 4.57 +1 +6
1997

March ......ccccooiieiiiiiienns 4.59 4.53 4.32 -6 -27
JUNE oo 3.48 3.39 3.34 -9 -14
September ... 3.63 3.59 3.61 -4 -2
December ........cccccoeene 3.42 3.53 3.54 +11 +12
1998

March ... 3.42 3.38 3.26 -4 -16
June . 2,97 3.03 2,97 +6 0
September ... 2.88 2.83 2.94 -5 +6
December ........cccccceens 3.20 3.16 3.05 -4 -15
1999

March ... 3.09 2.97 2,97 -12 -12
JUNE oo 2.67 2.63 2.46 -4 -21
September 2.81 2.71 2.62 -10 -19
December 2.64 2.66 2.70 +2 +6
2000

March ......cccooieeiiiiens 2.64 2.71 2.65 +7 +1
JUNE oo 2.98 2.89 2.78 -9 -20
September ... 3.18 3.27 3.27 +9 +9
December ........cccccceens 3.50 3.52 3.43 +2 -7
2001

March ......ccccooieiiniiens 3.25 3.18 3.25 -7 0
June . 3.03 3.06 3.06 +3 +3
September ... 3.12 3.10 3.04 -2 -8
December ........ccccoeees 3.20 3.238 3.26 +3 +6
2002

March ..o 3.22 3.19 3.29 -3 +7
JUNE .o 3.63 3.59 3.74 -4 +11
September 5.08 5.12 5.05 +4 -3
December 4.15 3.96 3.93 -19 -22
2003

March ......cccooeeiiiiiens 3.68 3.78 3.78 +10 +10
JUNE oo 3.12 3.06 2.98 -6 -14
September ... 3.66 3.70 3.57 +4 -9
December ........cccccceenn 4.20 4.38 4.30 +18 +10
See footnote(s) at end of table. --continued
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Wheat Price Changes Following Grain Stocks Reports — United States:

1984-2011 (continued)

Price ! Price change ?
Date Prior Day after Week after Day after Week after
closing report report report report
(dollars per bushel) (dollars per bushel) (dollars per bushel) (cents per bushel) (cents per bushel)
2004
March ..o 4.46 4.40 4.44 -6 -2
JUNE oo 381 3.79 3.83 -2 +2
September .......ccccccoeee 3.90 3.79 3.73 -11 -17
December ........ccccoeenen. 4.05 4.07 4.02 +2 -3
2005
March ..o 3.72 3.71 3.58 -1 -14
June . 3.73 3.60 3.75 -13 +2
September ........cccccoeee 4.38 4.48 4.50 +10 +12
December ........ccccoeenen. 4.34 4.42 4.27 +8 -7
2006
March ..o 4.46 4.54 4.63 +8 +17
JUNE oo 5.28 5.29 5.36 +1 +8
September 5.21 5.21 5.30 0 +9
December 5.06 5.30 5.20 +24 +14
2007
March ......ccccoooiiiiiienns 5.22 5.07 5.19 -15 -3
JUNE oo 6.17 6.05 6.09 -12 -8
September ... 9.00 9.07 8.88 +7 -12
December ..........ccoeeen. 8.99 9.29 10.00 +30 +101
2008
March ......ccccoooiiiiiiiennns 10.52 9.95 10.64 -57 +12
June . 9.20 8.91 8.55 -29 -65
September ... 6.70 6.77 5.93 +7 =77
December ........c.cccoeenen. 6.71 6.15 6.29 -56 -42
2009
March ..o 5.72 5.90 6.20 +18 +48
June ... 5.80 5.55 5.27 -25 -53
September 4.24 4.37 4.41 +13 +17
December 5.35 5.03 4.75 -32 -60
2010
March ......ccccoooiiiiiiens 4.52 4.34 4.54 -18 +2
June ..., 4.13 4.45 4.71 +32 +58
September ..........ccccee 6.37 6.28 6.48 -9 +11
December ........c.ccoeenen. 7.86 8.00 8.25 +14 +39
2011
March ....cccoocviiiiiiee 8.14 8.60 8.92 +46 +78
June . 7.85 7.28 7.68 -57 -17
September ...........cccee.. 7.57 7.21 7.15 -36 -42
December ........ccccoveenn 7.62 7.33 7.18 -29 -44
(NA) Not available.
! Closing cash price for Kansas City #1 hard winter wheat (ordinary protein) reported by AMS Grain Market News.
% The price change is indicated by the difference between the prior closing price and the price for the day or week after each report.
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Upland Cotton Price Changes Following Crop Production Reports — United States: 1989-2011

Price * Price change ?
Date Prior Day after Week after Day after Week after
closing report report report report
(cents per pound) (cents per pound) (cents per pound) (points per pound) (points per pound)

1989

AUGUSE oo 70.23 70.04 68.81 -19 -142
September .........cccoeene. 67.41 68.84 69.44 +143 +203
October ......oovvvveeeeeenne 69.71 70.29 68.34 +58 -137
November 70.78 68.15 68.21 -263 -257
December 62.99 63.71 62.84 +72 -15
Annual ............... 62.18 62.21 62.43 +3 +25
1990

AUQUSE oo, 78.86 79.93 72.68 +107 -618
September 70.79 70.44 71.39 -35 +60
October .............. 70.28 70.52 70.22 +24 -6
November 69.55 69.12 69.64 -43 +9
December 70.42 69.79 69.76 -63 -66
Annual ..., 69.80 69.68 70.84 -12 +104
1991

August ............... 66.46 64.46 65.69 -200 =77
September 62.48 62.21 61.35 -27 -113
October .............. 58.39 58.76 58.03 +37 -36
November 54.41 53.76 55.14 -65 +73
December .......ccccceviiinnn 54.00 54.14 54.18 +14 +18
Annual ..o, 52.36 50.91 51.29 -145 -107
1992

AUQUSE .o, 57.57 56.59 56.69 -98 -88
September . 54.07 55.09 56.29 +102 +222
OCtober .......cccovvveevinnenne 50.40 49.61 50.69 -79 +29
November ........cccccceeens 49.55 49.11 50.22 -44 +67
December . 52.86 52.50 51.33 -36 -153
Annual ......cccooeiiiiiiiienn. 53.91 54.02 54.46 +11 +55
1993

AUgQUSE oo 52.70 51.48 52.44 -122 -26
September 53.25 54.69 53.96 +144 +71
October .............. 55.58 54.66 53.76 -92 -182
November 53.61 54.55 55.74 +94 +213
December . 59.62 59.10 60.09 -52 +47
Annual ..o, 65.18 64.91 66.89 -27 +171
1994

AUQUSE .o, 71.50 71.23 68.13 -27 -337
September 73.46 73.23 71.06 -23 -240
October .............. 66.86 67.14 67.80 +28 +94
November 71.06 70.25 72.50 -81 +144
December 81.14 81.07 82.31 -7 +117
Annual ..o, 87.19 88.56 88.84 +137 +165
1995

AUGUSE eeeieeiiieeee 80.69 81.86 85.75 +117 +506
September 87.61 89.04 92.99 +143 +538
October .............. 86.06 84.74 81.68 -132 -438
November 83.33 82.52 85.75 -81 +242
December . 84.51 83.39 81.75 -112 -276
Annual ......cccoeeeeiiiiieenn. 81.21 80.66 79.64 -55 -157
1996

AUgQUSE oo 73.61 76.29 75.41 +268 +180
September 73.96 76.07 74.32 +211 +36
October .............. 73.71 71.57 70.95 -214 -276
November 68.87 68.00 70.48 -87 +161
December . 72.30 72.61 71.99 +31 -31
Annual .......coceeiiiiiiieenn. 70.15 69.69 70.54 -46 +39
See footnote(s) at end of table. --continued
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Upland Cotton Price Changes Following Crop Production Reports — United States:
1989-2011 (continued)

Price * Price change 2
Date Prior Day after Week after Day after Week after
closing report report report report
(cents per pound) (cents per pound) (cents per pound) (points per pound) (points per pound)

1997

AUGUSE ..o 71.29 72.35 71.36 +106 +7
September . 70.43 71.40 71.17 +97 +74
October .....cccccvvvveneenne. 69.26 69.49 69.41 +23 +15
November 70.05 69.93 68.58 -12 -147
December . 64.75 64.45 63.64 -30 -111
Annual ... 63.64 62.74 62.48 -90 -116
1998

AUGUSE ..o 69.99 71.39 72.84 +140 +285
September ..........ccceenee. 71.39 71.79 71.47 +40 +8
October ......ccccoeeveveenne. 71.18 69.52 66.64 -166 -454
November 67.89 67.39 64.14 -50 -375
December 61.10 60.08 59.32 -102 -178
Annual ............... 56.21 56.06 56.24 -15 +3
1999

AUGUSE ..o 50.00 51.11 51.43 +111 +143
September 48.28 49.05 48.04 +77 -24
October ............. 47.19 48.77 50.94 +158 +375
November 48.17 47.84 47.34 -33 -83
December 46.79 46.89 45.95 +10 -84
Annual ..o 50.47 51.02 51.72 +55 +125
2000

August ............... 57.97 58.88 59.68 +91 +171
September 61.82 60.45 60.24 -137 -158
October ............. 61.11 61.61 58.98 +50 -213
November 62.86 61.97 61.76 -89 -110
December ........c.cccoeenen. 62.98 61.10 60.57 -188 -241
Annual ... 56.09 56.49 57.19 +40 +110
2001

AUQUSL ... 37.04 35.04 35.43 -200 -161
September 33.71 33.00 32.66 -71 -105
October ............. 29.09 29.01 28.20 -8 -89
November 29.50 29.99 31.87 +49 +237
December . 31.78 32.61 33.04 +83 +126
Annual ..o 32.68 32.35 33.33 -33 +65
2002

AUQUSL ... 38.64 39.74 39.04 +110 +40
September 38.08 36.88 38.00 -120 -8
October ............. 38.49 37.89 39.17 -60 +68
November 44.91 44.16 4551 -75 +60
December . 44.87 46.52 46.29 +165 +142
Annual ..o 48.11 48.46 48.91 +35 +80
2003

AUGUSE .o 51.93 50.99 51.07 -94 -86
September 56.14 59.00 60.14 +286 +400
October ............. 64.89 66.14 69.10 +125 +421
November 71.18 68.47 68.56 -271 -262
December . 63.65 63.96 64.23 +31 +58
Annual ... 68.23 68.29 68.80 +6 +57
2004

AUGUSE ..o 43.16 41.19 45.25 -197 +209
September ..........ccceeee. 49.36 48.07 45.44 -129 -392
October ............. 44.09 42.35 44.48 -174 +39
November 42.16 42.81 43.40 +65 +124
December . 41.40 40.94 42.11 -46 +71
Annual ..o 43.29 43.60 43.40 +31 +11
See footnote(s) at end of table. --continued
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Upland Cotton Price Changes Following Crop Production Reports — United States:
1989-2011 (continued)

Price * Price change 2
Date Prior Day after Week after Day after Week after
closing report report report report
(cents per pound) (cents per pound) (cents per pound) (points per pound) (points per pound)

2005

AUQUSE .o 44.49 44.31 44.19 -18 -30
September . 47.39 47.07 45.81 -32 -158
October ......oovvvveeeeeenne 51.41 52.25 52.09 +84 +68
November 48.22 47.89 48.61 -33 +39
December . 49.11 49.09 49.36 -2 +25
Annual ..o, 51.52 51.60 51.19 +8 -33
2006

AUGUSE oo 49.63 48.67 48.11 -96 -152
September ........ccccooe 46.00 46.74 47.84 +74 +184
October ........cocevvveiiennn. 44.34 44.66 44.34 +32 0
November 46.01 46.24 46.76 +23 +75
December 48.02 49.14 50.11 +112 +209
Annual ............... 49.42 49.96 49.88 +54 +46
2007

August ... 55.21 54.21 50.34 -100 -487
September 54.75 55.79 58.32 +104 +357
October .............. 58.56 58.69 60.04 +13 +148
November 60.78 60.74 59.95 -4 -83
December 58.64 58.27 59.64 -37 +100
Annual .....cccoceeiiiiiiiiennn. 61.65 64.08 65.80 +243 +415
2008

August ............... 60.76 61.16 58.94 +40 -182
September 56.96 57.41 54.97 +45 -199
October .............. 48.03 46.24 46.12 -179 -191
November 39.16 38.35 38.97 -81 -19
December 40.60 41.44 42.86 +84 +226
Annual ..o, 44.91 42.30 44.68 -261 -23
2009

AUQUSE .o, 56.89 56.74 52.08 -15 -481
September 54.10 54.33 58.34 +23 +424
October .............. 58.46 58.01 61.92 -45 +346
November 63.29 64.54 65.48 +125 +219
December . 67.80 67.30 69.43 -50 +163
Annual ..o, 67.74 66.71 64.93 -103 -281
2010

AUGUSE oo 81.01 83.39 84.01 +238 +300
September 86.84 87.19 90.81 +35 +397
October .............. 99.07 106.66 110.87 +759 +1180
November 142.84 147.84 134.12 +500 -872
December . 131.57 132.62 141.26 +105 +969
Annual ......cccooeeiiiiiiennn. 140.87 141.05 138.56 +18 -231
2011

AUGUSE eeeieeiiieeee 99.76 96.42 106.66 -334 +690
September 107.36 107.66 105.84 +30 -152
October .............. 99.51 96.26 97.02 -325 -249
November 94.80 94.38 99.26 -42 +446
December . 89.25 87.66 83.06 -159 -619
Annual ..o, 90.26 89.06 90.66 -120 +40

' 7-Market average base quotations for Upland cotton as reported by AMS Market News (the Upland cotton base quality is color 41, leaf grade 4,

staple 34).

% The price change is indicated by the difference between the prior closing price and the price for the day or week after each report.
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Information Contacts

Listed below are the commaodity statisticians in the Crops Branch of the National Agricultural Statistics Service to contact

for additional information. E-mail inquiries may be sent to nass@nass.usda.gov
Lance Honig, Chief, Crops BranCh..........ccoooiiioiiiie et

Jacqueline Moore, Head, Field Crops SECHION..........cciiiieii i
SUZANNE AVIlIa — PEANULS, RICE ...vviiieveiie ittt see ettt e s ettt e s ettt e s e et e s ansbetessasb et essasreeessssbeeessarees
Bryan Durham — Oats, RYE, WHEAL...........ccoiiiii e
Steve Maliszewski — Cotton, Cotton Ginnings, SOrghUM.........ccccceviieiie i
Anthony Prillaman — Corn, Flaxseed, Proso Millet ...
Julie Schmidt — Crop Weather, Barley, Hay ..........cccooiiiiiiiiiee e
Travis Thorson — Soybeans, Sunflower, Other OIlSEES ...........cccorireiiiieiiiir e
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(202) 720-2127

(202) 720-2127
(202) 720-7688
(202) 720-8068
(202) 720-5944
(202) 720-9526
(202) 720-7621
(202) 720-7369
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Access to NASS Reports
For your convenience, you may access NASS reports and products the following ways:

» All reports are available electronically, at no cost, on the NASS web site: http://www.nass.usda.gov

» Both national and state specific reports are available via a free e-mail subscription. To set-up this free
subscription, visit http://www.nass.usda.gov and in the “Follow NASS” box under “Receive reports by Email,”
click on “National” or “State” to select the reports you would like to receive.

» Printed reports may be purchased from the National Technical Information Service (NTIS) by calling toll-free
(800) 999-6779, or (703) 605-6220 if calling from outside the United States or Canada. Accepted methods of
payment are Visa, MasterCard, check, or money order.

For more information on NASS surveys and reports, call the NASS Agricultural Statistics Hotline at (800) 727-9540,
7:30 a.m. to 4:00 p.m. ET, or e-mail: nass@nass.usda.gov.

The United States Department of Agriculture (USDA) prohibits discrimination in all its programs and activities on the
basis of race, color, national origin, age, disability, and where applicable, sex, marital status, familial status, parental
status, religion, sexual orientation, political beliefs, genetic information, reprisal, or because all or a part of an individual's
income is derived from any public assistance program. (Not all prohibited bases apply to all programs.) Persons with
disabilities who require alternative means for communication of program information (Braille, large print, audiotape, etc.)
should contact USDA's TARGET Center at (202) 720-2600 (voice and TDD).

To file a complaint of discrimination, write to USDA, Assistant Secretary for Civil Rights, Office of the Assistant
Secretary for Civil Rights, 1400 Independence Avenue, S.W., Stop 9410, Washington, DC 20250-9410, or call toll-free at
(866) 632-9992 (English) or (800) 877-8339 (TDD) or (866) 377-8642 (English Federal-relay) or (800) 845-6136
(Spanish Federal-relay). USDA is an equal opportunity provider and employer.


http://www.nass.usda.gov/
http://www.nass.usda.gov/

