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SOYBEAN STOCKS: Carryover of old crop soybeans into the 1977-78 marketing year

totaled 103 million bushels on September 1, 1977. This is the
smallest soybean carryover since September 1, 1973. The September 1 stocks in
all positions are 58 percent below the large carryover last year and 45 percent
less than two years ago. Soybeans stored on farms totaled over 32 million
bushels, down 62 percent from farm stocks a year ago and 57 percent below two
years ago. Off-farm stocks totaled 70 million bushels, down 56 percent from
September 1, 1976 and 36 percent less than the September 1 estimate two years
ago.

Disappearance during the marketing year (September 1976 - August 1977)
totaled 1,407 million bushels as indicated by year end stocks, 5 percent below a
year ago. Crushings accounted for about 790 mililion bushels, exports about 570
million bushels (a record high), and seed and feed about 63 million bushels.

Indicated disappearance during June-August 1977 totaled 232 million bushels,
25 percent below disappearance during the same period a year ago.

UNITED STATES SOYBEAN STOCKS (OLD CROP)

: . OFF-FA : TOTAL : > OFF-FA : TOTAC ' : OFF-FARMS @  TOTAL
pATE @ ON-FARMS 0 v RiS : ALL : ON-FARMS : 1 RIS H ALL : ON-FARMS v : ALL

: : : POSITIONS : : : POSITIONS : : : POSITIONS

: 1975 : 1976 : 1977

: 1,000 BUSHELS
JAN 1 483,869 505,392 989,261 589,303 665,408 1,254,711 466,758 559,045 1,025,803
APR 1 : 331,24 323,17 654,558 410,769 456,110 866,879 225,328 390,214 615,542
JUN 1 NA NA 424,000 253,252 300,872 554,124 91,429 243,335 334,764
SEP 1 : 75,114 109,922 185,036 85,896 158,740 244,636 32,473 70,154 102,627

: METRIC TONS

JAN 1 : 13 168 760 13 754 520 26 923 280 16 038 200 )8 109 440 34 147 640 12 703 070 15 214 710 27 917 780
APR T : 9014900 8799 250 17814150 11179 360 12 413 280 23 592 580 6 132 420 10 619 880 16 752 300
JUN T NA NA 11 539 390 6 892 390 8 188 390 15 CBO 780 2 488 290 6 622 490 9 110 780
SEP 1 : 2044 270 2 991 590 5 035 860 2 337 1o 4 320 190 6 657 900 883 770 1 909 280 2 793 050
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SOYBEANS (NLD CROP}--STOCKS RY POSITINNS, BY STATES, SEPTEMBER 1 AND JUME 1, 1976-77

: ON FARMS : OFF-FARMS TOTAL 1/ TOTAL ALL POSITIONS
STATE T SEFT @ JUNTT SEP T : SEP T . JUN 1 STP 1 SEP T T JUN 1T : SEP T
: 1976 : 1977 1977 : 1976 @ 1977 1977 1976 1977 : 1977
T,000 BUSHELS
ALA : f42 439 293 1,693 6,819 820 2,335 7,258 1,113
ARI1Z : * * * *
ARK :o1,152 1,555 389 4,856 11,377 1,500 6,008 12,932 1,889
CALIF : ' * * * * * *
CoLo
CONN : * *
DEL : 10 44 22 * * * * * *
FLA : 212 34 14 * * * * 14
GA : 643 1,105 221 * * * * * *
IDAHG :
ILL : 16,276 21,773 7,258 36,783 55,210 16,460 53,059 76,983 - 23,718
IND : 4,864 5,053 2,165 5,840 12,304 3,011 10,704 18,257 5,176
TOWA -1 30,807 26,558 10,215 42,583 45,517 19,962 73,390 72,075 30,177
KANS : 1,134 - 779 519 5,174 5,591 1,544 6,308 6,370 2,063
KY ‘ : 972 a51 425 * 3,476 1,133 * 4,327 1,558
;2INE : 470 551 220 6,664 5,879 1,814 7,134 6,430 2,034
MD : 1R 214 29 * 3,339 * * 3,553 *
MASS :
MICH 1o 793 405 232 785 510 240 1,578 915 472
MINN : 11,607 10,781 3,1 15,171 21,346 5,910 26,778 32,127 9,081
MISS T 1,053 2,145 358 3,099 7,189 489 4,152 9,334 847
mgNT T 3,487 3,360 1,260 8,289 12,309 3,856 11,776 15,669 5,116
SEER : 2,916 2,678 927 4,337 5,490 1,832 7,253 8,168 2,759
NH
NJ 10 49 12 * 10 * 12
N MEX
N Y 5 ]7 3 * * * * * *
NC T 667 828 237 * 5,135 2,007 > 5,963 2,244
N DAK T 407 257 74 272 177 94 679 434 168
OHIO T 4,092 7,020 2,808 6,600 12,706 2,676 10,692 19,726 5,484
OKLA : 27 132 53 210 354 * 237 an6 *
OREG :
PA : 18 24 6 * * * * * *
R I :
sC :o9MN 643 107 2,413 3,985 573 3,324 4,628 680
S DAK © 1,368 875 507 502 345 237 1,950 1,220 744
TENN : 694 1,215 405 3,006 9,728 1,886 3,700 10,943 2,291
TEX : 46 1,447 1,967 480 1,493 1,967 480
UTAH : * *
VT : .
VA 108 408 41 * * * * * *
WASH : .
W VA ' H
WIS D487 736 502 216 321 113 703 1,057 615
WY :
UNALL* 8,720 12,281 3,517 11,373 13,942 3,892
Us : 85,896 91,429 32,473 158,740 243,335 70,154 244,636 334,764 102,627
* INCIUDED IN UNALLOCATED T0 AVOID DISCLOSING INDIVIDUAL OPERATIONS.
1/ INCLUDES STOCKS AT MILLS, ELEVATDRS, WAREHOUSES, TERMINALS, AND PROCESSORS.
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