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. Prices of hogs and cattle may decline moderately this winter as meat supplies 
Increase. Hog prices may advance again in the spring when the relatively small 194-6 
fall Pig crop is slaughtered. Cattle and hog prices may decline later in 194-7 as con­
sumer demand weakens. The decline probably will be most pronounced when slaughter in­
creases seasonally in the fall and early winter. 
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Prices of both hogs and cattle are expected to decline moderately from pre-

3ent high levels as meat production approaches its early winter neak. HoG prices 

:1ay advance again in thP sprin,5 as slaughter declines, and mR.y continue hL::rh until 

;laughter of next yeR.r 1 l'l sprins uigs begins in t'ce fall. In contrR.st, cattle prices 

orobably will not advance as marketings of grain-fed cattle are exoected tc:; 'be heav;y-

. next spring and summer, Lamb nrices probably ,_·rill bP hi~]-, relative to catt.le and 

:ogs prices as market sunnlies of lambs ,,rill be sw.all next year. 

A decline in crmeumP.r income and s:9ending by the latter uA.rt of 1947 l'Tould 

',ave an immediate and direct bearin~S on prices of meat animals, partical:,rly in the 

~ourth quarter when cattle marketing~ reach a seasonal neak a11d spring-pig rr:arketing 
I 

~~comes heavy e 

Cattle !laughter i"lill be large next spring and qummer '-'hen fed-cattl•: rr:c::.rket-

:.ngs probably will be of record or near-record size. Feeder and. stocker crtttle ship­

~"lnts into the Corn Belt since June have becn a record indic.r1ting an L1crease jn 

feeding o-ver the previous year. Cattle fesding j_ n the princi"Oal itfe ~tern feo"dir;g 

,n-eas this winter and next spring also will be large but rr:ay 'b-? belO'··t -3. :,rear earlier. 

~arge production combined 11Ti th reduced beef exports probably will 1)r()vi de consumers 

l. s~ply of beef and veal equal to or greater than the 70 pounds consumed -,~,er person 

tn 1945, the largel'lt since 1909.. Cattle numbers are now large enough to permit a 

lear-..record cattle and calf slaughter in 1947 vri thout re,iuci.ng numbers. 
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H0g.: slaughter this fall and winter nrob13bly will be 11b~1ut the s1'1me in total 

as a year earlier. In contr1ast ~ s l8ua:hter from April through Sentember 1947 VIill 

be relatively small as <'~. result, of A shart:' reduction in the 1946 fall -oie, croTJ. 

Because of large corn supplies and an A.bove-Average hog-corn price ratio 

during the breed~ng season, the 1947 snr-ing pig crop is exTJected to be the lart:est 

s ircce the record cron of 191f 3. Marke ". ings ·from this cron in the fl=l.ll 1'1nd winter of 

1947-48 will be .lPrg:E;r .than in the past tw·o yearsn An increAse in the 1947 fall 
' - ·' . ' . . ~ . " . ~ - . . : '. .. . : ~ , . . ·~· . 

~ig cron also is .like+y. be9ause high hog l')rices are in· nrosDect for the suring 

and early SUI".mer 9f is47 t and a relPtively l"'rge carry-over of corn is 

anticicated, 

Sheen and larcb marketin<ss will be smaller this 1.'dntP.r than lRst. The 1946 

lamb cro-o vias the smallest in 19 yPars, and left fe1rrer la:mbs fo!' gra5n fer.:>ding 

this .year th,en last. Sheep numbers now are the smallest in about tvro decades, and 

are s'-ill declin'ng. La"'b -and muttnn -~roduction "rill b<> small~r in 1947 thf'ln in 

1946. 

I'he l')rincinal uncertt=J.inty in the sheen 'ndustry At nresr.:.nt is the outlook 

for wor;l T)ric"' s. Stocks of WllOl are large in t.he United Statr->s I'Jr,d abroad. In 

:many res:oects, t-hp- ··resent situAtion resembles thAt duri r>g And follovrin,_r; the first 

world wa.r. Sheep numbers werA shnnly reduced during that ·n<>riod. Vlorld ~tJnol 

stocks were very lAr~e then but robRbly about hE~lf as lAr!!e F1S nov.r. Wool stocks 

were reduced ti normal by 1924 nnd in 1925-31 the sheA~ ~ndustry ex~erir.:.ncPd a 

marked ex.-_ansion. 

CCC selling -~rices for domestic wool were agai_n incrPFJsed, effective Nov-

ember 11, beeP-use of the continuing rise in the -oarj ty nrice. The outlook for 

sales of G-ovArnment wool is less favorable than it a:o:ceAred in October, since 

further increAses in narity are in nrosvect and ~rices. of wool i_n forei'gn markets 

may be near the -oeak. 
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Eowever, ·orices of snot j_m,ortE'd v-roCils ;..rhich have b0en n"'ld. below rPnl:>cement costs 

by O?i~ ceilings, May increasA as a res1llt of ths removal of ·rrice cei.l:i.ngs on 

imrorted "'''ol ~nd. on \'rorl ::"l"'nufl'lctures. ?rices are Also likely. to increase for 

some wr->ol man,lfacturAs, rarticulc-.rly men 1 s cloth in[{ vrh~.ch <"!'€" still jn short sunnly. 

Estimated stocks c:f domestic and iMTOrted. ap:carPl \'TOol on SeT'tPmf-er 28 of 

1,000 million pOUltdS, grease basis, were 230 million <)ounds lar,.:::er than a vear 

earlier and the l.?.rgest of record. The Se-cte~ber stocks includ.Pd flbout 56C' 

million ··:ounds (grense basis) of domestic wool 0wned b;- CCC •. 

OUI'LOOK 

Recent Develo-'j;m.:>nts:· -Price control on meats or.d !".e~t anir.Rls lA. ~-sed 
July 1, and by .:.:.1:;u.::t. 1:;:., me:=~t anir:i.sl ·--rices AvPr~f<:d 2-:z ~.ercqn+; higher 
thar" ur"der the June :'·C· cc,~ 1 in~~s. :.ri.css !'or -~11 .::;nec'i e~,, P.X~A·,:;t shee~, 

set record h~.-"hs. ':i:}v. 5r:.c!''"'i';;r,, 3.~ -·~t.a} l ;o,·et ·r:c"S in thP 2_,month 
period a.ren1p:ed 67 -,Prc":n-t,. 

Livestock r:-rices '·""'r'"' r<>con'::.J'0U.c:d t'='=~·~r:r.:'.;.rc S"r·tPrrrbe'l" l. The 
·"roll-back :ln. r;ricr:t-' was S'J'beU;:!"_t::i e1, <!vzr-~,c::inr. ~:: .20 ner 1o'o rounds 

.for hogs farm bas~s; ~1.30 ~cr cattle, ard 50 CPnts ~or laGbs. ~rice 

, co·~.tr0ls Wf''r'e rer:ov . .,5 cc>l"T':"'let.r>lv Cc~.ober 15, r-md rcrices of J.'ive a:n5.mals 
apd Jr."'flt advancPd <<h~ost 5.mmed.iDt"dY to levels ever. h~d::er tha!". thc-.se 
of ..-.ugust. T!'. l"':id-:r::ov8mbr-;r, •:rices 'J: To:-:t cl8sses a:nd grades of hogs 
\''ere h5.gh~"r tha:n o:n Cdc,.,er 17. .?rices of '-.he tetter grPdes 0f cattle 
\'lere at out the SEi!'le as the neai: 1:ric<>s ~ :n the third. '\•.reel~ of Oct ,.,be:r 
tut 'l'lrices of all ?-'rfld<>s nf cows a:r:d b•JlJ.s r-I:d fePder stccks' vrPr" lower. 
Lame ··,rices in mid-N'ovember vJere "1cd~,rat,,ly lovrer thRn ir: the \oJeek 
following decontrol. ShPPT' 'rice:: ; ·ere 'Ti9teriall~r lowPr. 

Durine the !-erjod of rPcontrol, Ser:-te:n.'ber l -October ·14, j:psnect.ed 
!:l.~ughter of ho~s ,.•as thP smallPst of rec-ord tlr.d cat"-le ~laughter f·~ll 

to the l('lwest level in 58 years. SlauflJter r,f cal,Ps, sher>T' and lam'bs 
was the smallest for the r:•?.r~ od j_:n 18 y<=>ars. hemovRl 'lf --::rice ceilir.gs 
from meats and livest~c~ wPs followed by a rush ~f livestock to market. 

~ Pric.es Likely t~ De clint:: Tbis iHnt~r, 
Advance Nexr-8~-r-in-R~----~ - -·-···- '---~-~-·- ~---

B.tg nrices -oro1:-atly will decline moderatPl;r d.ur'ng the l'eriod of heavy 
Wi-nter mark.~tings 'but -(~rices r::robs'J:.ly will rise e.gain in +;he ST'ring \<rhen markPtings 
Will decline more than seasonally as n result of the srr,all 1946 fall ·oig crcrr. 
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; Prices probably will remain at hir:h leveL; durinp; the svr.e.:cr and early fall of 1947 
! In the lute fall or early winter, ho~ovever, they may fall more than seasonally as ' 
the prospective lar-ge 194'1 spring pi1; crojJ reaches market in volu!r_e, If consu'ner 
incomes decline :naterialty by that time, the decline in hor; prices vrould be substan. 
tial. 

Hog slaughter during the six months, October 1946-M.arch 1947 probably will 
'total about the same as a ~ar earlier. · 

Fewer hoes will be shughtered :ln 19'<~7 than in 1946. The reduction will 
come chiefly in the c6cond r:1.nd third quarters 1'hen hogs from the reduced 1946 fall 
pig; crop reach market weights. Fourth-quarter slau:r,h ter vvill ('Ondst nost1y of 1947 
spring pigs. ~jecause of sharply lower corn priceG and h ir,h hog prioes in recent 
weeksr, the 1947 sprinc pig crop 'Ni ll be considerallly 1arg'3r than the 52 million 
pigs saved in the f'pr:i.ng of 10-~6. 

With large supplios of c:crn av-'·.iL\ble for feeci in[; and a very favorable hog­
corn price ratio, farn~ers pr.obB.1:ly v•ill feed their ho1;s to heavy weigpts during; 
the first ha.1f of 19-17. Eut even so, por:k produ0tior~ is 1iLe1y to be ::;omev.:hat less 
in 1947 than in 1946. 

Table 1.-Ho;s slau::.:h- tered under Fodera1 inspection, ·1941-'16 

_,.,.._,,.... -. ----- --- --- --- --- --- ---- ---- --- --- ----, 
Year Jan.-Mar. Apr.-June July-Sept. Oct.-Dec. 

--- --- --- --- --- --- --- --- --- --- --- --- ------
Tho11s. head 

1941 12,147 
1942 13~357 

1943 14;427 
1944 22~385 

1945 12~040 

1946 . l3,2d5 

11, lEJ(6, 
13,070 
15 J <170 
19,027 

9,823 
10' 32~~ 

'rhous. head 

8' 722 
JO, 951 
14,065 
12,461 
6~880 
7,144 

· Thous. head 

14, 485 
16,019 
19,469 
15, l~'A 
12,217 

Thous. head 

'46,520 
53,897 
63,431 
G9,017 
40,960 

...,.--- --- --- --- --- --- --- --- --- --- --- ·--- ---
Cattle Prices Likely to Decline in 2947 

Hie;h oonsu.:ner incorr,on ,_;,,ill be reqlfirod to hold cattle prices anyvihere near 
the highs of rouent weeks. 1ar[e i>ecf ::mel yeal supplies are in proapoct, ::md pork 
supplies onticipated for this 'NirdJlr r.md in late 1947 and 19·18 al:Jo are large. De-. 
mand for 1n.ea t v-Jill continue r.;tron[~ throur:Jl n>trly 1947, but there are um:te indica 
tions that ·it may weaken later in the yes,r" If this happens, cA.ttle prices would 
be sha~ply lov:er than o.t pre[;ent, particularly in the late summer uucl carly_.Eall 
'Aihen cattle marketing viill be incroasinr; seasonally. · ··· · 

Net return::; from beef-cattle prod.nction in the past fev..' years have. been lar:;e 
despite hig;J:-1 productior1 costs , A;;ric•::lt'-.1ral prices, in ;g,encral, tend to f~ugtuate 
more than price::; farmers pay· for i ts:ns ·used in pruc)vc t.:i.on or for fFwily 1i v1ng. ld 
With a g:cmeral decline in fricos, prl8<~S ·_;f liver,took ::tnd livestock products ~ou 
fall more ra;;id.ly, and pcrhe.ps to a 1ov,e:r- love.l, than fanily llvi ~ti; .md rrodvctlon 

costs. Thio -.ould result in rclative1'- ;!Lh.costs ~nd a' ioss fuvor:.?;l~ rcla.tion­
ship. bctT;ocn those costs !lnd cash rood.Dts ~ fro:-r. livcstoe~: n";r1 ~etin.-: th::m ::tt l?rC• 
sent. Thus, net returns to livcstoe:: :_,roducors v:ould be lor·.rcr. 
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Slaugh·!Jor of cs.ttle in e<:·.rly 1947 protahly ·will e:-.:ceed thn.t of a year Gnrl­
ier. A near ... rec0rd nu!T'.ber of cc.ttle t.\re on farms e :Many cfl.ttlc the.t norms.l1y vrould 
have been slaughtered in Ssptember and early Octooer were held back in .t·mticinD.tion 
of change::; in price controls Q 'The nurnbe1· of gra in··fed ce.ttle :r.nrketod duril11; tho 
firs·t nino months of 1947 probn.bly will exceed t'le ntL'il.ber markcterl a yefl.r StcrJ.jor 
£\nd probFtuly will l;e 8. record for thG pcriode 

Cat"!";le slaughter ir.. late October s>·· owed 2·. marked incree.se over the V<;ry 
low levels of Septomoer EJ.nd early October and continued · lt-r{';e in Of,rly l·;ov­
cmber in rasvonse to sharply hir,her prices 0 Embo.rgoes on shi plr..ents of li ve:::tock · 
viere ordered · at sor;:e mn.jor markets in late October and early Hovomber to rrever 
accumulation of 11.Yes 1:ock in stockyards., 'rho he·nry truck movc;,mcnt of 1:1.-vcstock o.dd 
ed • to the market ccn~;estiono Stock-cur shortc.ges and shortases of lobor in slau["l~ 
ter plants tended to hold down slavc;hter in the: first fovr weeks o.ftsr the decontrcJ. 
of cn.ttle prices, but cattle s1o.ug;Ltor u:nder Feder8l inspectj.on in eo.rly l'Jovomber 
was 9 percent greater than a ye:ar o:1.rlior 0 

A record number of cattle ;)robably '-'dll be .fed for mLrkct dur5nr; tho current 
feeding SE.'asono Tho number en feed Jo.nunry 1 1 19""7 may be r.:round 10 to 15 p3 rcent 
gro13-tcr than the esti"mated 4.2 rdllion on feed a :rec,r en.rlier, More cattle wiJ.l be 
fed in the· Corn Belt, but fewer may he fed in moot o£' the Yfestern StFttemc, 2l!i['I'l011~A 
of feeder and. stocker cattle into 8 Corn Belt Gto,tos during C~tober were h~ percent 
greater t:b.an in Oc~_;obor 1945 Q J.'ot£;.1 ::;hip!7lGJ1tS to these State:.; for the four-month 
period, ,Ti.1ly...Ootobor 11 were c~ nonr-rccord, ·toto.l3nr 23 :!;lercent creator than 8. ~roc.r 
ear.lior. Shipments to ~\ other Corn Delt Stn.tcs prob:bly ·were a r:cord for thu per­
iodfl Feed suppli0s arc ls.rg;c in tho pril:.cipal fo'c,cling r:.l·easi\ and t>-tc mm:"ber of 
eattlo suitftble for feeding is r:.. record or near-record~ 

l!"'rom 19~n through early 19-±6g cattle feedi:nc orerD.tions 1vE";re n.t c. hi:;h level 
However, l'Y mid-stlllunor 1946 tho number of en ttle in feed lots v:ns relatively CJmall; 
chiefly bcoc~uso of small corn :::npplies ::1-..railc.(blc ~.t th:::tt ti::'O c;nd lo1r p1·ices ::'or 
fed: cattle roh.tivo to prices of feeder co.ttle :end feed. f\educed fecdinr· l'E":sulted 
in ~ sharply reduced sluu;:;hter of bot::;er··g.r:~cle cr~·!Jtlo in t~1e second 1w.li' of l946e 

Beef and veal nrod.uction in F-:17 probed;; ;c:·ill exceed the 10.7 biJ.lion poundc 
tentatively ostim:~tcd for 19'1:6e Ii~ mD.y l.:c ·.tbout the sr.mo O.G the lloG l;illion rotmc': 
prpduced in J.91J,5 6 and will:)(; m::-.teriaJ.l~r Jqre~er ·chan the e.vAr;:t::;e of 8,2 bilJion pro~ 
d.ucod in 1937-:"i:l, 1'~-ports of lJeef ~nd veal in 1917 ure expected to l1e less than in 
~946 <vhen oxp0rts \V"Oru prinGipn.1ly t}1os~ of the U:t--l1U"'~...<\ program. As o. result per crp· 
:tto. suprlios of beef and veal for civilians rtro likely to be b.rc;or than in 1\HG. 

An esti·no.ted 80 million cr t[jle vro!·e on f~rns f'.nd runcloes Janur::i.ry J• J946, or::. 
3 porcent less than the record number on hand at the beginning of 194·~'" Slc.ughtcr 
rind other disappearance j_n 1946 m:::.y be !oaa than the c8.lf oro17c As o. ro8ult ,the num· 
be:r of cattle other than milk covYS on fur:ms January ls H)17 nm.y bo slic;htly greater 
tht.~.n a yenr earlier 3 o.nd tho numbo-- of milk cows e>lightly lee>s::o 

'""· .. 



PRODUCTION AND CONSUMPTION OF BEEF AND VEAL, 
· PE.R PERSON, UNITED STATES, 1899-1946 
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Beef and veal product1on per person in l9ij7-probably wi-11 be gre~ter than in 
1 9ij6, and may be the second 1 argest s i nee World War I. Exports and ni i 1 i tary purchases 
of beef are expected to decline in 19ij7, and civilian beef and veal supplies may be as 



- 9-' 
.. - ~ • > 

E.~~-~;~n:t cattle numbers would permit the sla~J_£lcter of arour:d 32 to 33 ~i 1li0r 

ead of·'c'a~t-1_g~ and calVeS annually ~,r:itn~Ut g- a;nr<>ciablP Cf:~r:.""e ir. Y'Ul':ibe:::-s ')n -
srms. ,t;t'slauf-'r~ter exce~ds 33 m_illfon head ~U-·'bPrs o-;roo:'hly vr~uJ.cl decl~n". -
laughter of feNer t!!sn 32 millio!" e:r\..nually r.roba-oly 'JTCJ ·ld result i:o scmP ~·ncrease 

n the cattle population. 1'otal slau.~:r:.ter of cat;tle nnd C"al7"S 'in 19'+~ ';'as a 
ecord of 34.9 milUon head.-- Slau~r ... ter 'i:n 19'-tF: t:rill br.> arcu:'.(i 2 to 3 n~_lliorc 
ead less than the 1945 total, chiefly because of t:te s'!'!al 1 sla'J_r·r.ter 1 n :,ay, 
une, September and early October. 

Cattle n,lmbers are nov l<"rge rP.l"~tive to the nu~b*"r of -oeonle :i.n the tr. S. 
n January 1, there were 5t5 cattle -cer tt.ousar.d "ers~ms, ttP :"ift~ lAr.o-est c,~nce 
924 and excee'ded only slne" th~n in1934 and- 154 :=.-45. 'fhF? number ,)f :"il1: co·w· 
er oerson in 1945 was about the se.me .. as :n 1924. The j ncr.~<H:e in ca-';tl'-\ ct.rPr 
han milk' CO\'i'S Since 1938 has been €'1'eater +:;h:::.!' thP inC) oEJ~:c.> :in the hU'l8!' 

o·oulat;on. The nurob<>r of cRttle o~her tha:r: ll"il_'L c::"•r7s in lS44, i~ rel{lt:i')n to 
'oulation was the greatest since-192)'. 

?roducticin of b,eef and veal per p~erson in l9~7 p ro't'~cly ·~r::.ll o"' g-rP.e.ter 
han in 1946 and will be close t c thP :peak -:;f ~4 ro'md s. r~·::!c'lced in 1945. ?er 
~ita ~reduction in i945 was the l2r?"'Et since 1~05; 

::'able 2.- Fur.lber OI cattle On fe.r:m_s 'l;E'r 'CE'TSf'n, ":··ePf ar.ci_ .re"ll ·.-,rOciUct: .;J:' and 
cons11:.nption -per cB'C'i t~ and ;·."'t ~ "'. orts ,,r rPt Px-.~ or7.s of 1"-eef and· 

7eel, United 2t3tP2, lSlJ-46 

...--r.oduc~: Civilian: 
: t-5 on ·oer : consui:rr,- ~ }~ilk 

Jerson :tion ner: cows 
Cit her 
cst:le 

nerson : ·: : 

"ctal 
~at"'"~le 

--- --- --~ ---~--- --- ----- ---
?ounds ?oundS ~ U!llber r~1:-.re-r ~'-<))1'1(\Pr 

900-04 Av. ~0 • 3 [3 • g --:217 . 5 ~- 7 ---: 814 
905-09 Av. 23.2 79.0 .215 ;::2-:; • 73g 
910-14 av. 72.9 72.4 .206 .4c2 Jo? 
,915-19 .Av. ('.o3 y 6~.9 .205 -~72 .677 
920-24 Av. 66.9 r-c.6 .200 .42" .::;::" 
925-29 A-v. • 6L 2 61. 9 .18'9 • -.:16 • 505 
930-34Av. :2/ 58.8 ~:1.~ .1~9 -.336 .h.~s 
9~5-39 Av. :--y 61.5. t2.S .1?3 .323 .516 
\0-44 Av. 70 .• 1 64.3 .195 . ;;62 -5::;7 
~456 Jl1 s3.9 70.3 .19s .3sg .s:zs 
. Lt . : 76 6q .190 -375 __ .:~~5 

l'et ~"r=>t 

i rrl\lTfls: 8:X.];H'rts . . 
:T:il." l'St~-;-"_l.l 1:12 

70.~ 
llr::: h . _ .. _./ 

162.0 
n.o 

5ll.8 
)7:!_.3 
4(,5 

421~6 
7 3·3 

'259.8 
__ l_QG'-

Includes :rnili tary consu)'l"T. t -i ~Y' in 1917-lS ---"'---

/ Includes sHm.ghter under the GovernrrPl;t RP lief ::urcl~"se Pro,,·rar:s 
. Pre 1i minary 
· Tentative Pstimatp. 

The United Statps was a large exc:orter of oePf Ul'til 1?10. EX'rorts also 
el'e subst8nt:ial. from.1Sl4 through 19C.O. The (' ·~Jdrv ~,-·ns a lV"+---i=--;rtp1' ---·beef 
·~v-eal from the _la~e l92?'s ;u'til 1945. Tr_ 1S·4; 'a"Jod .l9+h, 'b~--!~--a~d ,,:~i~ . 

. orts were ve:·y l~rge vrh~le 1mc:-orts were sAa11. I'hPse pxrortt:, ho\·.;e'""T, \·'Pre 
.arge1y lend .... lease and reli~'>f shi-orents. 
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Durin.!'" the rec,nt ,.,a.r years 1 milit:.:ory p-.urc:bt:lses of beP.f and :veal ave·raged 
1.9 billion rounds arnually. rP.ach~.ng the record' total of 2.4 billionp-.ound.s in 
1944. Des-:-ite large i' urchases for mqi tary use and for e~ort ; n 1945, civilian 
consumption of beef and veal was 70 pounds Jier·Jj)erson. This was the second great­
est al!'.ount since at ler-st 1918, bPing exce:=>ded only in 1934. Cjvilian consUllp'tion 
in 1946 will be close to the avPrage for 1945. 

Internatior..al meat allocations at -crPS"'nt are limitj!'g imoorts of beef, 
veal, and ether mPats into the United States to small quant~tiPs. I'he I!'terna­
tional El"ergency Food Council which suggests the allocations to narticiuating 
coUntries is now schedult"d to cor..tinued through 1947• .. ·It succPeds the Combined 
Food Board.. Should int,rnaticnal allocations be d :\ scontinued in 1948, imnorts 
of canned beef into the United States urobably will jn.creA.se substantially, and 
this country would rP.vert to its imlT'edia.,te ·0re1,,rar status <'ls. a T'"'t. :imnorter of 
beef. United States im.,.,orts of be"'f and veal, el thow::h lim~ tnd by sanitation 
la\'rs and tariffs, usually tPnd to vary directly 'N"i th the level of meat urices ih 
this country. :n llre 11'Pr yFars i111JOrts wPre chiefly car:n"d,be"f from .South America, 

Beef ProductLm Bxuanded More 
Than Dairy Production Du~ the War 

Prices of dFJ 4 ry T•:tOd"J.cts O.uring the next f'"''' yrars 1;rcbably will be 
relatively hithPr than ·~ric<>s of bopf ca-1;'::;1,~. :Sx">)orts and sri-o!)'lents of dairy 
products as a group during the '.•rar were relatively less than meat exnorts and 
the effect of a reduction in ex-corts will be less "'ronour..ced for clairyh'.g than 
for beef -croducti.on. l•:orPCV~"r, (!_airy T'r•,dUcticm ir..crf>'"Sed less than beef nr0dUctio 
during th~ war. Civiliar" su:pulies of clai ry uroduct.s uer nr-:rson (whole milk 
equivalent) in recent years have been smaller relP.ti,re to nrewar thar> have 
civilian be"'f s~rlies. 

' Table j.-Production and pe.r capita consumuticn of mil~, beef 8nd 
veal and all meats., avera;::es 1930-34, 1935-39, 

1940-44 and arnual 1)4~~ 1946 

---. ~Hndexnn,~ober~ 1g3n-:r 
. :1930-34:1935-39:1940-hh: 1046:: ave.r·are =: 100 

· e;t.:1193~:1540-:. l94G . 
::39 44 :1945: PStr 

Item UnH av. av. av:. 1945 

: : B\r .. av. : • --- _...,._ ----- ----- ----- ----- ----- ---~ ----- ----- --~- -----· 
Production: ! 

Farm milk : Mil.lb.: 102, 676 103,624 .~ ~9 llc,L 122 '21.9 ns,5oo 101 113 

Beef and veaJ:Mil.lb.: 

All mea:t :JYiil.lb.: 

~er capita 
consuPution : 
(civilian):: 

Milk ·: Lb. 
Beef and veal: 11 

All meat 11 

. 
·' 

7. ,394 

17,007 

821 
sq.2 

133·1 
-------- --- --- --~ 

7,9]4 

16,182 

E'Ol 
62.8 

125.6 

. 9. 533 11,7.92 10,790 108 129 

21,go6 22,g91 21,900 Ot::: 138 -'-' 

803 70(. 
./~ . 8'15 98 9g 

64.3 70.3 69 106. 109 

lhl.O 137~7 145 94 105 

---

119 • u6· 

~.59 145. 

-135 129 

97 99 
119 117 

103 lOg 

---- ·____.;.-. 
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AVERAGE PRICES RECEIVED BY FARMERS FOR VEAL CALVES 
AND LAMBS, UNITED STAT_ES, 1910-46 

DOLLARS 
PER 100 
POUNDS 
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1910 1915 . '1920 

U.S, DEPARTMENT OF AGRICULTURE 

·VEAL CALVES 

1925 1930 1935 1940 1945 

NEG. 46188 BUREAU OF AGRICULTURAL ECONOMICS 

Prices of veal calves and lambs through early 19q7 probably wil 1 average the 
highest of recor~. A reduction in both these prices is 1 ikely'in the second half of 
the year, but lamb prices are likely to be relatively higher than prices of other meat 
animals because of a small 19q7 lamt crop and lamb slaughter. Civilian beef and veal 
supplies per person-in 19~7 promise to be among the largest since World War I. 
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Lamb ?rices to Conti~ue High During Winter; 
--Reduced Siaufhter in .?iOSpect ---

.hverage ·or ices of slaughter and .feeder lambs ·are likP ly to be 
maintained nr->ar current- h:l~h •• levels du:dng the winter. L'amb urices are 
expected to . be , · · high rPlative to cattle nrices in 1947, \'rith smaller­
than-usual marketings in nrosuect. 

Sheeu and lamb slaughter during the re~ainder of 1946 ~d in 1947 
will be less than that of a year earlier. I'he 1946 laiT!b crou "'as 7 lJerc"nt 
smaller than the 1)145 crop, and fewer lambs \'rill be grajn-fed this \'Tinter 
than last. Grain-fed lambs are the source of most of the slaughtr->r suuuly 
during the first four months of the ypar. The numbor of lambs shiuued to . . 
g Corn Belt States for feoding during July-October was 9 uerc<>nt less than 
in July-October 1945. The demand for feoding lambs continues vory strong 
vii th large feed su-cplies in most of the il"'"')Ortant lamb-feeding States, but 
therP is a smaller number of strictly fe,der-tJT3)e lambs ayailable for fe,.d­
ing than a year ago. 

Table 4.-Lamb and yearling slaughter under Fedoral inspection 
by marketing seasons, 1939-46 

--Year : lfiay-July (,arly 
-~- ___ ~mb season) __ _ 

1939-40 
1940-41 
1941-42 
1942-43 
1943-44 
1944-45 
1945-46 
1946-47 

: r:t.ousand head 

3,897 
3.977 
4,233 
4,210 
4,382 
4,635 
4,414 
3,905 

Augus t-}T ovember 
:(late lamb season) 

Thousand head ~---

5,705 
5,688 
5,691 
6,905 
6,7)6 
6,443 
4,949 

December-.lpril 
(fed lamb season) 

·:rhousa:ncl h~ 

6,573 
6,930 
7~395 
7.355 
7,488 
7.4n 
8,003 

Slaughter of mature ewes contirues large and the number of stock sheet: 
will show a further substantial decline by t.(J.e end of 1946. ·rhis points 
to a further reduction in the laiTlb crou in 1947. 

Total slaughter of sheep and lambs in 1946 is likely to be 
around 23 million head, or about 1.5 million less t~an in 1945. Slaugrter 
in 1946 is the smallest since 1941, but is larger than in most nr.ewar Y"'ars. 
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WOOL SITUATION IN THE UNITED STATES AT -A GLANCE 

PRICES RECEIVED BY FARMERS, 
", . GREASE BASIS " 

' 

CEN1S· .. I I 
BY YEARS _ I BY MONTHS 
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u.s: OEPA·R:rM.ENT OF '\GRICULTURE NEG 46033 ~UREAU OF AqRICULTURA.L ECONOM_JCS 
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I'EE WOOL ·siTUATION 

Domestic Wool Prices Increased 
Outlook for Sales Less Favorable --- ----- ---- ---------

Because of the continu' ng rise in the parity price of wool, CCC sellin,rr 
prices for domestic wool were again -increased, effective NovAmb~'>r 11 •. W~th p;os­
Pects of· further incr"'ases in parity through the early moJtths of 1947, and indi­
cations that the rec'-'nt sharp rise in foreign -crices may hav~'> ab"'lt reach·c-d its 
p,:.,ak, the outlook for sales of Government wool is less favorable tt>an in'October. 

The NovembPr incr"ase in 'ccc sel1ing -orices for most gredes of '!Jool ,,ras 
.about 5 cents a Dound, scoured basis. Graded strictly combing 64's nnd f~nP.r 
terri-tory wools are $1.12 a -omind, sc · ured basis, under the November 11 sched­
ule comn-3red with $1.07 a -oound under the October 14 t:dhedule an'd 1.02 under thP 
February 21st sOhodule. The orice for graded strictl;y· combing 3/8 blood (5f's-
561s) territory wool is $1.01 a pound, .scoured basis, conmared with the Octob-=>r 
or ice of 96 cents and the February -~rice e>f 92 cents. 

CCC ;.rill continue to purchase wool until At:'ril 15, 1947 at 1946 supr;ort 
prices, Which avPrage about lQ "oerccn t above the reViSed lTovember Selling pi' iCE'S • 
Since wool is not included among farm ·commodi ti~"S for ivhi ch nrice SUD'-ort is 
mandatory, sup-oort bPyond Aori 1 15, 194 7 ; s continr,r-nt on further Go>rernment act' o 

All Price Controls Lifted: 
Pr-}ce Inereases .::-robable 

The Fre.s ident 1 s Order of November 9 rE)inoved -or ice ceilings from :J.mncrted 
wools, and from wool fabrics and clothing and otl::.er wool manufactures. It also 
removed ceilings from mohair' and similar animal fi bPrs and from ':Jroducts manu­
factured from such fibers. Price ceilin~·s on domestic wool ';vere rPmoved in, 
early Se-otember when wool was excluded from the list of agricultural C0'"1::c:ditiPS 
certified by the SecrPtary of Agriculture to be in short supFly. 

?rices of sPot im-:;orted wools wh).cl:: have ber-m hc,ld b0low reDlacel"1Pr. t costs 
py OPA ceili'ngs· probably will i.n.crease. .::-nces of wool tons and other rr1anufact;J.rr 
croduets, part icu:larly men 1 9 cloth5.ng, \'lhich are ~~till in short supply, also are 
likely to increase. 

Offerings Increased in Foreign Mark~ts 

The British Joint; Organjzatron has incrPased thP. q_uantitins of Do:ncin.ion 
i'jool being offered at London., Liver-oool and Era-d:'crd ·aurtions. This is in l·jne 
1fi th the organization 1 s announce~ r:olicy of stabilizing -.;rices by adjustinro: 
qfferings to <iemand. :=-rice~~ of gord quaLity fine wools cnnt inued to advar:ce at 
the October sales because of large condnent.al European d""Pland; Buyinr: 1W the 
United States and United ·Kingdom was limited.. DeMand from continental Euro11e 
seems unlikely to continue through the season at the recent high rate in vie·w tlf 
the large wool purchases already rr1ade, and thr-ir needs for other raw mat~rials 
and industrial machinery. 

)uit Production IncreasPd; ~abric Production 
-ror 1S46 To Exce'ed Any irPvious Year 

:=-roduction of men's and studPnts 1 s,uits increased·sharplv in A1lgust from 
the reduced July outnut, but the full ; nee·' a~ 1,1fas not maintained in SentP~bpr. 
~r~~:uct,iop fpr _t~e_ y~ar ·will -orobably fall short of thP 1946 goal of 2S "Cillion 
·:;uit~, ·but should exceed the 24.7 million _p:r·oduced in 1939. 'The ,..,,o.n 1 s ~lothint 
r)icture is somewhat more favorable than indicated by suit produ9tion alan•"• bo'···evP 
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·because: of this yP~r' s rP·lat:J.irely large ·roductb:r. of S"'D''ratP coats and trousers. 
Goat p:roducti pn :through August ,_at an annual rate of 6. 7 million, rm1~h larger than 
the 1939 rate of. 'Droc.uctior" :reduction of senarate woo\ J;rousers, at an annual 
rate of 23 mill~on, 'lr.&.~ •.•.• ~OQ1J,t t)l!i~-" the 1939 _rftf,::,, 

.- Lately U.~ .QP_A has revoked ''lOst, of. its 'remaining· erurt'Ilols on wool fabrics 
and clot:rdng. 'I$,e orders .revokPd includ.ed !1-1 328E Scnedule K, the l')w-~est suit 
and overcoat p:r:cigram., rj-85, wh-:ch limited style- changes in women 1 s and children 1 s 
out!?r a~'"':rarPl, a4'ld T-116, and 1-llB ,. ;,hj_ch apPlied similar restrictions to femirrine 
linEerie and loUht;ing clothes. 

:Beca:t::.se o_f mill closings for wtrkers 1 vGcat:f ons in July, nroduction of wtves 
wool fa.brics declined 6.percent during the thirQ. fl1larter of 1946. Production for 
the entire year,. hO\I!evpr, is likRly to total close to 600 million li'-Par ~. a~d 
will exceed J?roduction of ar.y pr,"vious year. 

Mill conslL"'lDtion of a-pparel ""'ool in SeptembPr continued at an. 8.1il".Ual rate of 
1.1 billion po1J.nds, grease basis. Total 1946 corrsumpti.on probably wiil slightly 
exce.<=>d one billio:r: nouncls, £l"P"'Se basis, a rate that has been maintained con­
tinuously si:r:ce 194l. Some decline from this high rate is expected in 1947, -after 
cow.mercial inventoriPs of ..,.rool fa'brics arrd cl-othing are built up. But, if there-- is 
no more than a..modPrate decline in corrsumPr incomes in 1947, mill consullJitioii 
probably ·will rt:rr.a~n r.<•.1ch grPa-:--•r than the 1935-39 average an~ualconsurrmtion of 
clos~~to 600 million-nound.s, g.-r8ase basis. 

Use o·f domestic \lrool has ir..cr,,asrd c~ui te steadily from thP rPcord 11 low 11 

reached in_ the latt"r part of 1945, vihPn' the rate of consuinDtion on an annual basis 
was less than 100 million no 'nds, -:--r;->2:.0 basis. S::>ntP~ber consumption _(')f domestic 
Wot)l this year was at an anr..ual ra.tt"~ of 300 million ~1ounds. 

~-_Septe~s I~;..<?.~Js at Eigh Level; 
: Soi!)e Iecline Probable 

Although sales of A~1stralian, Ne..,.r Zeal.:md., and So~~th Africt:Jn ,wool were sus­
'Pe!l.ded during July and ~1.ugust, ·large arrivals of avnar"l wool from those countr-ies 
on wh' ch shipment bad been delayed and nurch3Ses in Sr-uth AmP rica. rna intairred Uri ted 
States imports at a hiE;h lPvel durinc the :hird c::_uarter. Irrroorts of :iut iable wool 
from JuJ,.y through Sept-"mb•.,r ClV>'ra(ed 71 millio:r nounds a month, little different 
from Jan·uary ·-June ratr:; o Total imports of such wool in tJ:o P first 9 months of this 
~ear, o:f 654 million 'DOUl).ds 1 · ;·JerP abnut 40 uerc:~~t larger tharr in the same ueri..od 
last ye<-r a--.d vrerf at a higher rate than during any of the \-.rar years. 

Iborts of a'DuarPl we· ol for the f' nal quarter of the yeaF may 'be reduced 
con$iderablvo Most of the wool uurchased from· the British Joint Orr·an.;zati~n nrior 
~ 0 Ju.ne. 30 had been shi"Dned bv the PTI.d of SA<;tember. ?urchases by U. s. buyPrs at 
~he new se' S<".n 1 s salPs in the South·'rn P.emis'Clhe::-e are r"'"' orted to have been 
relatively s!'lall, "and ::;hiprr.8nts from Australia have been delayed by nort strik<>s 
and other labor difficulties. • 

' d . In:::;orts of 11 free 11 wools for flo ()r covc-r-J ng nnd related uses decliaed . 
url.l'lg the. th~rd .::_uart"'r of the year, Such :imDorts averaged 21 million pounds a 
~on.th conroa.red w.ith the January-June· mon:;hly av""rae-e of 2ll million p<rtinds. Only 

01 mtllion u0unds \'tere imPoJ;".ted in SPptembRr, but an increase was 'nd.icate<]. tor 
ctober. · . . · · · 
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Table 5.-Wool, actual Wflight: Imports for consumpt:i. o"n by cla-s-s; United States 
1942-46 J/ . . . ' . , 

: 
1942 ••• : 58.9 13.1 5·9 32.1, 749.3 64.8 794·5 
lS43 . 24.g 8.6 4.2 14.0 626?3 29.1 64-s.c. .. . . . 

..! "1S4lt ~ •• :· 29.7 .. 5-1 42.5 38~8 50~.9 7'2.2 547.8 
1945 .. 73.8 2.6 54.9 37·8 61 ·3 128.7 65l.J .• 7 .... 
•1946· ••• : 

Jan. . 10.9 .1 7.6 7·9 79.4 18.5 n.4-... 
Feb. • J.1 .4 5·7 5.1 59·5 12.8 6).0 ... 
Har. . 12. g .2 15 .. 1 6. 8 77·4 27 ·9. s4.~ ... 
Ap:>:-. . 14.1 .2 28.6 7·g 75-0 42.7 83.0 . ,. . 
~ay. . 9.2 .) 15 .. 4 5.8 6o.4 24.6 66.5 It ·-. 

Jllrl.e . ,, 9.1 .1 11.1 4.4 48.3. 20.2 52.S . . . 
Ju1jr . 17.7 '"' 10.6 5.0 68.9 28.3 74.1 ... .c:. 
AUf'. . '12-;) ·3 9·7 5·3 61.1 22.0 66.7 ... 
Se:rt •.•• : 6.2 ~1 5-~ 6.2 67.4 11.4 7.3·7 

: 

11 Fi.:;ure·s for all -- 'lS an ::::.ct international years exc·lucle 111roo1 entered free of 
cow.·tesy for stora~e ~nd reexport for the Brtt1sh Government. · . · 

g) All cP,_rp et clc- ss 1<roo1, 211d. other '·rool f.'radinc: not finer thPn 40s may oe im-
ported. free-of duty if used for floor covrrin~s o:r certain other speci:fic 
:purposes. .. 

3} Inchicles carbonized •.;col. 

:Sureeu of the Census d~t~.-

• 
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Stocks Continue Unusually Large -
-~ Mill and dealer stocks of d.omestic and imported anparel w"cl and stocks 

held by the Cemmodity Credit Corporation on September 28 are e.stimated at 1,000 
million pou11ds, grease basis. The Septemb-er 28 stocks were about 70 million 
pounds larger than stocks repC~rted on June 29 and 230 :cilli on nounds larger than 
a; year earlier. ·They \•Jere· larger than on any earlier date.. The increase compared 
~lith last year reflects large imnorts and small use of domestiC·1orool. 

Mill and dealer stock::; on SeDtember 28 totaled About_ 44c million 'JC'Unds, 
grease basis, of which 305 million pt"unds ,..rer8 foreign 1•F001. Stocks of foreign 
wtol have been built. up during the past year, but are not LL."lusua.lly large in re­
lation to the current high r."ltc of mill consunmtion of such ·1,,ool. CCC stocks 
of .domestic wool totaled about 560 ILilli on pounds, grease basi~, on Se-ptember 28 
compared with 420 rr.illion pounds a year earlier. The indicated. 1946 domestic 
production is 358 ~i1lion nounds. Probably abo~t one-fifth of 1946 ~reduction 
had not yet entered ma~keting channels at the end of Se~tember and was not in­
cluded in reported stocks. 

Stocks of. carpet wool reportel by mills· an0. dealers on September 28 vrere 
8 rr.illion pounds larger than on June 29, ana. 64 million p~U.YJ.ds larger than a. year 
earlier, reflecting record irr:o9rts 0f such wool in. the past year. The Scntember 
stocks of carpet 1.-1001 this year were more th;m 3 times as large as 1935-39 average 
stocks_ for the corresn0nding date. 

Table 6.~ Stocks sf annarel and carpet wool held by dealers and rrills and by / 
the U. S. Government, end of September average 19)5-39, annu<d 1942-46! 

(grease basis) 

- -- -- -- -- -- --· . 
·Year Ap~Jare1 '"ool ]:_l Carpet 
_ _and -- --.- wocrl:-

date Mill and Dealer Stocks : Government Stocks: Total : 
=F~reign~:iomestic GCC }/ 

-- ·~ t -- - ~~-·- . -
: Total : DSC :apparel lt : -·-- . -...___ -- --+- . --

:1,()00 
End of Sept. 

lb. 1 '000 lb. 1,000 lb.l,OC0 lb. 1,000 lb,l,OCO lb. :l,OOOlb. 

Average 
1935.:.39 36.346 . 250,263 286~6o9 286,6EJ9 4.3~~68 

1942 =E/249, 574 287.529 537,1C3 308,598 845,701 ~67 .975 
1943 242,543 179,$16 421,559 122,000 381,626 845,185 48,309 
1944 22t,077 120,619 340,696 328,600 198,48) 847,779 4g,9~4 
1945 262,301 82,253 344,554 420, lC~ 764,654 80,693 

:Sy quarters 
1946 

I:ec. 38'45 279,444 69,425 348,869 449,100 797,969 :110.&34 
Mar· .. 30 146 297.396 78,873 376,269 458,100 834,369 . 96,5r 2 . 
Jun. 29 318,52S 113.737 432,257 499,000 9)1,257 :136,980 
Se-pt • 28 5./ 305,900 1~5,000 44G,coo 560,000 l,030.00J ! ll.J-5' 000 

'::-:--... : ' v, Excludes wo-~1 on farms and wool stored for the Eri tish GO.;ornment ior--re-G:A--::>Ort· 
~ Includes privately ewned stocks in bonded 1orarehouscs which have not yet been 

r:-ported in imp:uts for consu1·nption. J../ Revised. }i/ Partly estimCJ.~ed. 5./ De­
:nved from preliminary data. on 9. scoure0,. basis and sub.ject to revision. Com­
:Piled from repor~ s of the Bureau of the Census, Commodity Credit Cuporat ion and 
~efense Sup~lies c~rporation. 
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Intern:::.tional Wool Conference Con­
siders ProbJem of Worlrl Sur-plus 

- 18 

Representatives of the princin:'l.l· 1t!Ool-producin,~ and. ~orool-consUII!ing countries 
met in London November 11--16 to di :J(:)U::lS intnrnational pr9blems ari si '1g from the 
large vmrld wool surnlus. The Conference was concerned ohiefl;y with defining the 
specific problems to be met and exploring poss~ble methods of intern·,.tional cooper­
ation. Both produci~,~ and consuming countries agreed on thF: desirability of avoid­
ing excessive pr~_ce fluctuations and of explln•ling world consumptir:m of wool. The 
conference also conside~ed the nrospective world ppsition of wool and recommended 
the formation of an intergovernmental group to study production n.nd marketing. 

In inter1.-rar 'years, world production and_ consumption of wool were about in 
balance. ChrmgeG in. dem!lnd ,..ere lar,-sely reflect'ed in shA.rp fluctuations in price. 

·During the 1t1ar,. production wa" maintained or increased in nrincipa1 exporting 
countries, but exports to continental Eurone and Jap:m were cut off. World stocks 
of a'J-purel wool at the beginning of the 1946-47 e:xp.ort season, eetimated at about 5 
billion pounds grease basis, ,,,ere about 3 times the normA.l pre\\rar stocks. Stocks of 
Australian, New Zea18n.rl and South African wool held by the British Joint Organiza­
tion On June 30, 1?4~ totA.led about 2,150 million pou'~ds 1 grease basis -- Inany times 
lar.ser t:!::,an l'rPWEJr average carry-over of t}1f. British Dominions and lA.rger than the 
current rumua.l ,,rod11cti0n of those countries. Large. uri vately-o,.med stocks are 
held in _:1.rgentir.a and the United States Government has accumulated large stocks of 
domestic vrool -~:urctased. si:r1ce 1943 to suc-:port incomes of domestic wool growers.· 

Liquiciatj..on of Surnlus Denends l..'oon 
Increasin{.; Vorlrl Consumntio'l 

i'Torl(l consurrmtion of annArel '\-rool in th'3 year ended June 30r 1946 probably 
was aboi.lt nr· to 1934-38 average consclffi~)tion 'and was a.bout ea.uA.l to world p-rorh;.ction, 
As no r~duction tn ;·rorld production is anticipated, liouidation of the \vool surplus 
must be ,:i.cheive!d by expanding WL!!rld conswnption. Any nrosnectiv-e increase> in wool 
consuir.ption ir. the r:e ar future l•Till most lB:ely occur in Europe as. rehabilitation 
progresses. In prewar years 'Sur one v.ras the vrorl(l 1 s largest 1•rool consuming area. 

· Contine~tal 3urope· took one-ht'l.lf of worlrl imoorts of atparel v!ool in 1934-38 and 
an additional one-third went to the United ::in~':c\.orn. A sustained increase in con­
sumption will depend upon (1) imorovement 1Jf purchasin,~ p01,rer, pA.rtic~liarly in low 
inc'ome courctries, (2) cxnan~ion of -:Jrm•rar outlets, '!lnd ()) reasonable prices for 
wool' in. relPtion to othe~ textile fibers. \!Joo1 ,,rill !Dace increasing t101I.!Petition 
fro'm s;:intheti c fibers \-Jhi cr ht=~.ve been much il11proved Rnd reduced in lJrice compared 
'rli t'h pr.evJar. ' This corrroet5 'iion will be more s-evere should consumer purchasing- power 
de~line .• 

Lar,e:e E2,rt of Carry-ov-er 
Is Burry Woo1:_ 

:Disposal and price nolicies a.re comc:licated by the '\.mAven distrib1,.1tion of 
~u~lities -in 'the carry.:.over. A large nart of the stocks held by th" Joint Organ­
iz~tion arc burry wools; Such wools require considerable uroces!;lin.g, and were 
generall;/used in nrevra.r by continent~'.l European countries w·ith their lm11er labor 
c•sts. · Most of the exporta1)le supnly of goo(, qualit~' fine 1.orools RS it vras nroduced 
1.1ras shipped to the United State:'l for commercial use And for storage. The small 
11roportion of good ouAlity fine I•JOels in the carry-over, reduced production in 
Australia and Sou.th Africa, which nroduce most of the w®rld:"' s exportable sunplies of 
fine 1,-vooi, and relatively large current demand for fine vrpols oornnA.red to prewar 
from the' t{nited State::~ and Euronean buyers have been factors largely responsible 
f.r thP sharp increase in prices of American-type woels at recent auctions in London 
a.nd Australia. 
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Prices por p01md of vvool r1.nd other textile fiters, Fnited St:-tes, 1943-46 

prir.es received by farmers 
gre0 se basis 15th of month •; 

Bo~ton mA_rknt: I_/ 
TGrritory, scoured basis 
64s 1 '!Os, 80s, staple cc::nb. 
56s combing t><~<><;.l'<>a•e•••••• .. : 

Lrigh·t flee CG r- c;rcasy .,. 
61J:s, 70s. 80s, ddlainc •••• : 
56s combing o••• ••. •• ••-•• •• t 

ForGig;n vvool, in hond: 
Scoured bas is·· - ! 

Austrn.l5.an 64s, 70s good : 
top -making y' • ~ .. • ....... o: 

Cape~ short con::.b ine; .... e •• : 

GrGC.SO u~_::s is -

:Montevideo 60 .. t:>:'ts • .o •. • • "~: 
Montevideo ls (5Gs) ~ ..... : 

Other textile flbcrs: : 
Cotton, 15/16-inch : 

Iliiddling :J:./ eeo••"•.oc•.••••= 
Rayon st~;.p'lo flber !i/ Q ••••• : 

Viscoso 1-1/2 denier H,..: 
I 

Acetate 5 denier ~G••e•eoo: 

117 .s 
104.2 

'.1:6.9 
5l:l.,2 

75 .~~ 
72 .s 

20.,() 

24 o'~ 
43.0 

119.0 
104()5 

47.0 
54.,5 

39.4 
40e7 

24.8 
4L9 

4lo9 

117 v7 
103,.5 

39.6 
42 .. 2 

25s0 
3~1 .,0 

41.,7 

4:'1.5 
5/ce 5 

~o -<L . .,o 
42.0 

40.,0 
46., 5 

41,5 
42 .. 5 

7'='c.,5 

u 
~l3o0 

43.5 

25 .. 0 
38.,0 

103,7 
92.7 

{c2 .,l 

'13.0 

36.1 

2b.O 
3[i ~0 

Dol!!GJt~ol prices are from the Production c,nd-::<<!'keti:cg J,cininfsb·::-,tion: fore:.r~ri 
wool prices are from the Doston Com.-norcial Bulletin exc<)pt n.s noted_. and. c.re 1,efore 
~ayment of cuty. . 
}j Domestic wool prices ~:,,sed on CCC solling prices, '10L_'_4 to c1at;e. s/ QL.'o-'::·>.tic,ns on 
spot wool from the Producti"n and M:.'rhcting Aclrinic.n~~':;:.tion~ ~ Ho quot~tion;s" !/ P.v· 
0l'fl.gP- nt 10 m'J.rbod:;s. Y F'eOc-B, procluci:1c plfcnts. B11reau of Lccbor Stc,tistics. 

Wool: 'Mill consumption in ·t1.1c Hnited St0tcs, l:-J44-16 

--- ---------- -- --- --- --- --- --- --- --- -----. 
Item 

Grease bas in: 
Apparel 'iiool 

Domestic ... ~e: Sl8~595 251 1 735 6 1 483 ~742 ?.32~ 
Foreign • • •••: 690:t~'\C-1 761,0~16 l-1 1 ·109 16.,364 13 3 534 

Total ••••• :\oos~(JG9 ~01::-;·""81- 20~892 20$106- 1s-;sss 
Carput wool ~~ Gl 1 1G6 76D087 lb07G 3,250 1,463 

Scoured 1m.sis: 
Apparel vvool 

.._1,1·~5 

13,.(80 
17.625 

2 s 5t12 

Domost:i.coe .. ol 150$881 120,357 3s080 1_,770 l,Hil 1,923 
Poroign uoot: <1~~6~'152 468,891 8,919 10 3 000 8_,29G 8_,227 

l'otal •. u •: 5'1? .,-013 589 _,2,±8 11,9.99 lls 770. 9 , .. J4:7 10 _, 150 
'!---~arpct woo!_..!2_ 4JiL7!!'!_ · -~~85 ___ 789 2~31G 1 1 083 1~"827 __ 
CompJ.led from reportn o:f tho Buroan of t.'lc Ccmsu.s-:--~ ---
.!;Four week neriod., y Five week period~ 

----

Aug,. 

•1 ~V-6...-:1l- --­
J.gO()() 

p 01J.:.l{1.~ 

5,546 
16t095 
,.,--1·-;-:-;r~, 
'~ ;: l.>:.::_ 

3,yb97 
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·I § Hogs: Avereg,e price received by farmers, per lOG rounds, United States, August 1909-46 
::0 

: Apr.15 lbl.y 15 15:Ju1y 15 Aug.15 :Sept.l5 Oct .15 Nov.15 Dec .15 
:Weighted~ 

Year 1 Jan. 15: Feb.15 ! Mar.l5 June average~~=" 

I I I 
1 ()) 

·Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars 

1909 .· 6.97 7.18 7.04 7.23 7.54 ---
1910 I 7.84 7.97 9.29 9.44 8o65 8,65 8,20 7.73 8.38 8.05 7.44 6.97 8.14 
1911 J 7.38 6.93 6.50 5.95 5.52 5.49 5.86 6.64 6,55 5,97 5.74 5.62 6,21 
1912 5.69 5.73 5 •. 95 6.97 6,96 6.79 6.78 7.34 7.70 7.99 7.17 6.95 6 .• 73 
1913 ' 6.83 '7.33 7,89 8.26 7.63 7.83 8.0.7 1.90 1.15 7.64 1.21 7.09 7.54 
1914 I 7.49 7.86 7.93 . 7,95 7.72 7.46 7.84 8.24 8.19 7.29 6.86 6.51 7.52 
1915 g 6.42 6,19 6.21 6.44 6.80. 6.85 6.85 6,53 6.76 7.30 6,20 5.86 6.47 
l9l6 6.24 . 7.25 8.58 8.62 8.77 8.54 8.so 9.01 9.65 8.82 8.90 8.95 8.37 
l'9i7 9.52 10.96 13.30 14.63 14.64 14.36 14.12 15..21 16.54 16.71 15.58 15,97 13.89 
1918 s 15.41 15.17 15,93 16.13 16.26 15.66 16.01 17.56 18.16 16.80 16•12 . 16.(}9 16~14 
1919 16.05 16.05 16.83 18.29 18.87 18.66 20.12 19.93 15.77 13.67 13,29 12.39 16.39 

'' 

1920 ' 13.34 13.65 . 13.70 13.68 13.42 13.23 13.80 13.80 14.32 13.11 11.61 8.50 12.92 
1921 8.38 8.37 9.16 7.74 7.47 ' 7.01 8.16 8.87 7.24 6,99 6.28 6.15 7.63 ... 

·' 
1922 s 6.78 8.54 9.40 9.14 9.35 9.38 9.31 8.52 '.8:12 8.28 7~53 7•45 8.40 
1923 7.68 '7 ,55 '1.44 7.39 6.99 6.09 6.45 6.72 7.81 7.03 6.34 6,08 6.94 1' 
1924 s 6.42 6,37 6.50 6.60 6•59 6.43 6.50 8.62 8.57 9.61 8.54 8.27 7.34 N 

1925 ' ).32 9.66 12.20 11.87 10.95 10.93 12.30 12.39 11.56 ll.12 10.54 1b.44 10.91 Q 
t. 

'1926 I 10.98 ll.88 ll.'79 11.52 12.10 12.98 12.79 11.60 12.10 1~.10 11.36 10.90 11.79 ··; 

Hi27 t n.oo ll.24 10.95 10.43 9.35 8.23 8,45 9.18 9.78 10.21 8.90 8·~01 9,64 ~ . -
1928 s 7.72 7.55 7.45 7.84 a. 95 8.78 9.81 10.18 11.44 9.55 8.46 7.89. 8.54 
1929 t BolB 8.99 10.31 10.45 10.12 9.92 10.52 10.41 9.56 9.08 8.48 8,50 9.42 

,, 
s 

1930 8.84 9.55 9.71 9.26 9.06 9.17 8..38 8.58 ·9;55 8.82 8.17 7.40 8.84 
1931 s 7.21 6.74 6.91 6.88 6.26 5.58 6.16 6.20 5.35 4.58 4.21 3.58 5.73 
1932 I 3.61 3.40 3.87 3.51 2.83 . 2;71 4.27 4.05 3.73 3.14 2.95 2•60 3_.3.4 
1~33 2.59 2.92 3.2i 3.20 3.94 3.99 4.00 3.77 3.70 4.19 3,66 2.79 3.§3 
1934 2.95 3,86 3.85 3.42 3.06 3.48 3. 98 4·~68 ·6,10 5.13 4.98 5/10· 4.14 
1935 7.05 7.36 8.46 8.1'7 8,23 8.66 8.72 10,64 1o.58 ·. 9.71 8.5J 8.80 8.65 
1936 s 9.09 9.62 9.44 9.68 8.71 9.10 9.28 ·10-.14 :9.8.4 9~24 8.76 9,19 9.37 

' 1937 I 9.58 9.38 9.38 9.21 9~63 10.24 10,99 . .·11:11 i'0.83 . 9.;92 8.2p '7..55 s.so 
1938 7;66 7.83 8.53 7.85 7.43 8,14 8,71 7~85 8.is 7~25 7.27 6.91 7.74 
1939 I 6.91 7.30 7.14 6.59 6.34 5. 91 5.96 5:3o ·6.88 6.50 5~82 4.'in 6.23 

1940 1 5.17 4.96 4~87 4.91 5.37 .4.78 5.84 5:9o 6.29 6.85 5.61 5.61 5.~9 

!941 s 7.47 7.29 7.16 8.16 8,31 9.12 10.32· 10,:48 11.24 10.13 9.70 10.32 9.09 
1942 10.69· 11.85 12.61 13.48 13.27 13,38 .i3.78 14.12 t· 13.57 14.10 13.43 13.26 13.04 
'1943 14.07- 14.63 14.67 14.34 13.89 13.60 13.20 13_, 70 14.10 14.00 i2.90 12.80 13.70 
1944 ' 12 .eo 12.90 12.90 13.00 12.70 12.60 12.70 13.50 13.60 13.80 13.50 13.40 13.10 
}945 I 13.80 14.00 14.00 14.10 14.10 14.10 14.10 14 .oo' 14.10 14.10 14.20 14.20 14.00 
1\:146 s 14.10 14.20 14.20 14.20 14.30 14.30 16.80 ·20.90 15.70 2.3.00 

I 

"g Monthly United States prices weighted by receipts at public. stoclcy!U"ds, 19.10-23; annual State averages weighted by 
shipments and local slaughter, 1924-46. 



Cattle, beer, Average price received by t"armers, per 100 pounds, Unite~ States, August 1909-46 
~ en 

~ : :Weighted&. 
Year Jan.15 : Feb.15 : Mar.15 : Apr.15 Llty 15 June 15:Ju1y 15 Aut;.15 Sept.15: Oct.15 : Nov.15 -Dec .15 average,_. 

: 1/ 
Dollars Dollar,s Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars DoiTars 

1909 5.41 5.49 5.36 5;19 5.05 

1910 4.78 4.73 5.06 5.46 5.32 5.31 4.93 4.67 4.77 4.73 4.53 4.51 4.86 
1911 s 4.67 4.67 4.78 4.78 4.70 4.55 4.41 4.50 4.58 4.44 4.50 4.54 4.57 
1912 s 4.66 4.82 4.96 5.39 5.60 5,50 5.45 5.68 5.66 5.67 5.49 5.65 5.43 
1913 5.70 5.07 6.22 6.42 6.31 6.34 6.27 6.18 6.20 6.29 6.26 6.21 6.20 
1914 6.32 6.47 G.57 6.58 6.61 6.55 6.64 6.79 6.66 6.49 6.32 6.26 6.52 
1915 6.18 6.09 6.10 6.15 6.39 6.45 6.69 6.45 6.31 6.30 6.07 5.95 6.26 
1916 6,07 6.23 6.68 6.95 7.02 7.28 7.11 6.80 6.84 6.65 6.71 6.86 6.76 
1917 7.21 7.75 8.23 8.96 9.04 9.02 8.68 8.54 8.77 8.72 8.54 8.53 8.54 
1918 8.61 8.83 9.17 10.18 10.87 10,83 10.55 10.21 10.13 9.72 9.53 9.77 9.88 
1919 10.15 10.55 10.86 11.38 11.37 10.56 10.35 10.28 9.35 8.92 9,05 9.01 9.97 

1920 9,39 9.24 9.36 9.48 9,25 9.74 9.25 8.87 8.68 8.07 7.38 6.48 8. 71 
1921 6.47 6.11 6.56 6.22 6.14 5.78 5.57' 5,60 5.17 4.99 4.83 4.80 5,63 
1922 4.93 5.30 5.71 5.75 5,95 6.13 6,08 5.83 5.80 5.87 5.62 5.61 5.73 

_,1923 5.77 5.80 5.85 6.03 6.03 6.10 6.01 5.88 6.01 5•'75 5.47 5.52 5.84 
1924 5.62 5.71 5,90 6.09 6.22 6.06 5. 92 6.01 5.86 5.79 5.69 5.64 5.84 
1925 s 5.88 5.95 6.45 6.81 6-;73 6.73 6.88 6.95 6.58 6.59 6.41 6.46 6.53 
1926 6.69 6.75 6,96 6.97 6.87 6.90 6.79 6.61 6.79 6.76 6.63 6.68 6.75 
1927 s 6.71 6.95 7.17 7.47 7.52 7.45 7.52 7.56 7.81 7.96 8.43 8.75 7.62 
1928 s 8.88 9.09 9.14 9.18 9.32 9.39 9.56 9.87 10.37 9.99 9.55 9.25 9,52 
1929 9.30 9.16 9.43 9.81 lO,Ql .0.03 10.16 9,96 9.53 9.21 8.92 8,81 9,47 

1930 I 9.07 9.05 9.ll 8.96 8.64 8.45 7.33 6.51 6.99 6.87 6.75 6.68 7.71 N 
1-' 1931 I 6.72 6.25 6.22 6.18 5.82 5.43 5.33 5.32 5.25 5.01 5.10 4.59 5,53 

1932 I 4.49 4.21 4.40 4.35 4.03 3.99 4.80 4.61 4.55 4.18 3.99 3. 63 4.25 
1933 3.42 3.46 3.57 3.66 4.09 4.17 4.ll 3.96 3.81 3.71 '3 .50 3.28 3.75 
1934 I 3.48 3.86 3.97 4.06 4.37 4.26 4.16 3.99 4.55 4.26 4.09 4.13 4.13 
1935 5.17 5. 93 6.57 6. 94 7.10 6.80 6.27 6.18 6.08 5.81 5~67 5. 95 6.04 
1936 6.11 6.03 6.04 6.29 6.20 5. 98 5.60 5.52 5.72 5.58 5.68 6.01 5.82 
1937 6,60 6.63 7.02 7.26 7.46 7.48 7.67, 7.40 7.36 6.79 6.33 6.15 7.00 
1938 s 6.21 6.02 6.35 6,52 6.50 6.65 7.14 6.70 6.79 6.63 6.62 6.67 6,54 
1939 J 6.97 7.12 7.26 7.35 7.33 7.05 6,91 6.74 7.36 7.25 7.14 7.11 7.14 

1340 J 7.19 7.03 7.16 7.32 7.51 7.28 7.48 7. 51 7.77 7.78 7.88 7.84 7.55 
1941 8.37 8,31 8.27 8.55 8.51 8.61 8,73 9.04 9.32 9.14 8.82 9.34 8.80 
1942 ' 9.72 9.89 10.10 10.59 10.60 10.68 10.70 11.08 11.02 11.07 11.12 11.27 10.62 
1943 11.76 12,32 12.76 13.00 12.88 12.70 12.40 12.00 11.70 11.10 10.60 10.90 11.90 
1944 s 11.20 11.60 12 .oo 12.10 12.00 11.70 10.90 10.30 10.10 9. 71 9,79 10.10 10,80 
1945 I 11.00 11.60 12.50 13.10 13.40 13.40 13.00 12.40 11.80 11.50 11.40 11.50 12.10 
1946 I ll.8o 12,60 13.10 13.70 13.80 14.10 16.60 17.00 15.20 18.10 

I 

l/ l910-23, United States monthly prices wei6Pted by receipts at public stockyards, 1924-46, State annual averages 
weighted by shipments and local slaughter. 
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"' Calves, veal: Average price received by farmers, per 100 pounds, United States, August 1909-46 ~ 
0> 

I I I I I :weighted 
Year Jan.l5 1 Feb .15 I Mar.l5 1 Apr.l5 1 May 15 : June 15:July 15 : Aug.l5 sSept.l5 : Oct.l5 I Nov.l5 : Dec.l5 average 

I I I : : : 1/ 
1 Dollars Dollars Dollars Dollars Dollars Dollars Dollars --Dollars Doile.rs Doiiars Dollars to liars DoiTars 

1909 I 6.60 6.73 6.94 6.72 6.71 

1910 I 6.43 6.21 6.53 6.57 6.36 6.54 6.39 6.29 6.38 6.42 6.35 6.31 6.40 
19ll 6.42 6.26 6.42 5.97 5.72 5.69 5.67 5.86 6.03 6.02 5.99 5.87 5.97 
1912 I 6.04 6.05 6.08 6.31 6.31 6.35 6.35 6.73 6.83 6.91 6.82 6.92 6.49 
1913 I 7.ll 7.20 7.61 7.46 7.19 7.56 7.48 7.54 7.68 7.74 7. 72 7.74 7.51 
1914 I 7.92 7.86 7.92 7.67 7.67 7.73 7.86 8.00 8.08 7.95 7.79 7.70 7.85 
1915 I 7.73 7.69 7.56 7.39 7.43 7.62 7.90 7.81 7.86 7.95 7.75 7.72 7.70 
1916 I 7.74 7.91 8.15 8.09 8.16 8.42 8.54 8.52 8.73 8.56 8.59 8.74 8.37 
1917 9.07 9.79 9.95 10.41 10.39 10.51 10.64 10.44 10.92 10.99 10.51 10.84 10.42 
1918 10.99 ll.01 ll.17 11~64 11.56 ll.72 12.15 11.99 12.27 12.10 11.72 11.97 11.73 
1919 12.26 12.06 12.56 12.68 12.06 12.31 13.27 13.38 13.28 12.77 12.42 12.58 12.68 

1920 I 12.86 13.04 12.90 12.69 11.68 11.60 ll.39 11.56 11.86 11.71 10.72 9.29 11.80 
1921 I 9.41 9.08 9.06 7.85 7.64 7.50 7.49 7.34 7.69 7.62 7.16 7.07 7.85 I 

1922 I 7.19 7.75 7.76 7.31 7.30 7.71 7.44 7.57 7.95 7.96 7.79 7.64 7.64 N 

1923 8.22 8.14 7.80 7.63 7.56 7.88 7.85 8.15 8.19 7.79 7.68 7.90 
N 

7.90 
1924 I 8.14 8.26 8.30 8.15 8.02 7.82 7.'72 7.67 7.86 7.95 7.71 7.61 7.83 
1925 I 8.24 8.51 9.00 8.68 8.40 8.ll 8.49 8.60 8.76 9.21 8.79 8.97 8.59 
1926 I 9.16 9.53 9.53 9.30 8.82 9.39 9.25 9.29 9.79 9.92 9.29 9.27 9.34 
1927 9.63 10.16 10.06 9.88 9.41 9.39 9.83 10.31 10.68 10.95 10.66 10.68 10.14 
1928 10.85 11.28 11.27 ll.20 11.18 11.58 11.86 12.24 12.90 12.55 11.94 11.81 11.75 
1929 I 12.20 12.18 12.55 12.16 12.14 12.09 12.35 12.36 12.48 12.13 11.79 11.67 12.16 

1930 I ll.17 11.59 11.24 10.78 9.76 9.83 9.21 8.71 9.11 9.18 8.76 8.47 9.68 
1931 I 8.66 8.26 7.77 7.44 7.18 6.80 6.64 6.72 6.90 6.55 6.01 5.62 6.95 
1932 I 5.69 5.80 5.73 5.11 4.73 4.65 5.02 4.93 5.10 4.75 4.47 4.20 4.95 
1933 I 4.17 4.77 4.63 4.44 4.54 4.55 4.69 4.81 5.01 4.90 4.71 4.29 4.64 
1934 I 4.54 5.07 5.02 4.89 4.92 4.61 4.52 4.62 5.25 5.23 5.01 4.95 4.92 
1935 I 5.92 6.58 7.13 7.34 7.07 7.20 6.86 7.23 7.75 7.74 7.73 7.92 7.16 
1936 I 8.03 8.15 7.42 7.56 7.48 7.43 6.92 6.76 7.16 7.12 6.93 7.45 7.20 
1937 I 8.29 7.93 7.91 7.95 7.85 7.91 8.15 8.50 8.66 8.32 8.04 7.83 8.10 
1938 I 8.16 8.05 8.06 7.91 7.54 7.61 7.79 7.81 8.11 8.07 8.06 7.93 7.90 
1939 I 8.23 8.66 8.64 8.35 8.24 7.98 8.06 8.08 8.81 8.80 8.59 8.40 8.40 

1940 I 8.91 8.77 8.82 8.65 8.93 8.51 8.62 8.61 9.07 9.12 9.11 9.07 8.86 
1941 9.71 10.10 S.78 9.86 9.91 9.91 10.23 10.50 11.20 11.06 10.75 11.18 10.33 
1942 12.03 ll.85 12.08 12.15 12.39 12.31 12.43 12.74 12.80 12.80 12.82 12.94 12.45 
1943 13.55 14.ll 14.40 14.22 14.26 14.20 13.90 13.60 13.40 13.00 12.40 12.50 13.50 
1944 12.70 13.00 13.20 13.10 13.20 13.10 12.70 12.40 12.40 12.20 12.20 12.30 12.50 
1945 12.90 13.20 13.50 13.90 13."80 13,80 13.90 13.30 12.90 12~70 13.40 13.50 13.20 
1946 13.60 13.90 14.10 14.30 14.40 14.80 16.60 16.20 15.50 17.00 

• 1/ Monthly United States prices weighted by receipts at public stockyards, 1910-23; annual state averages weighted by 
shipments and local slau6hter, 1924-46. 
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:Weighted ' r : : I I I I I I 01 

Year : Jan.l5 : Feb.l5 : Mar.l5 : Apr.l5 : May 15 :June 15 :July 15 : Aug.l5 :Sept.l5 Oct.l5 s Nov.15 Dec,l5 .... 
: : average 

:- I I : 1 
Dolle.rs Dollars Dollars. DoJ,lars. Dollar,s DQllars Dol ars Dol-lars Dollars Do ars Dollars Dollars Do ars 

1909 I 5.63 5.48 5.29 5.34 5.50 

1910 I 6.13 6.58 8.86 7.32 7.07 7.03 f?.57 5.76 5.81 5.84 5.46 s;41 . 6.16 
19il 5.62 5.37 5.32 - 5.62 5.65 -5.47 5.35 5.35 5.01 4.76 4.68 4.92 5.17 
1912 ., 5.19 5.19 5.43 6.03 6.39 6.13 5.88 5.67 5.52. 5.42 5.45 5.76 5.62 
1913 s 6.13 6.46 6.68 6.73 6.57 6.33 6.11 5.73 5.60 5.52 5.75 5.90 5.99 
1914 S 6.24. 6.22 6.35 6.57 6.58 6.57 6.70 6.43 6.28 6.08 6.29 6.48 6.36 
a1s ,_ 6.58 6.69 7.06 . .7.47 1 ;53 7.57. 7.28 6.79 ·s·.a2· 6. 77 . ' 6.86 1.06 6.98 .-
1916 ·I 7.39 7.92 8.35 8~10 8.61 8.63 8.35 8.31 8.26 8.19 8.5'5 9.05 8.34 
1917 9.99· 9.57 11.64 12.32 13.01 13.04 12.51 12.24 13.26 14.25 13.89 13.88 12.71 
1918 I 13.91 13.97 14.27 15.60 . 15.57 15.22 14.44 14.25 14.10 13.24 12.69 12 •. 57 13.96. 
1919 I 12.91 13.37 14.34 14.91 14.·47· - 14.02 . 13.2ti 13•19 12.36 ' 11.49 ·11.53 12.07 12.83 

1920 13.25 14.50 14.49 14.89 14.61 13.13 11.81 10.84 10.34 9.69 9.44 8.38 . 11.64 
1921 8.53 7.68 7.94 7.50 7.95 7.66 7.46 6.99 6.23 6.06 6.19 6.74 7.13 
1922 I 7.62 9.l9 10.59 10 .• 9~ 10..76. .9. 96 . 9.74 9.46 9.65- 10.1-5 -10.42 10.60 9.90 
1923 I 10.75 10.94 11.14 10.81 11.09 10.88 10.69 9.98 10.33 10.22 10.03 10.11 10.52 
1924 s 10.33 10.75 11.43 11~63 11.66 11.46 10.74 10.33 10.34 10.51 10.76 11.23 . 10.80 
1925 s 12.89 13.31 13.58 12.32 12.ll 11.85 11.85 11.93 12.03 12.14 12.32 12.74 i2.43 
1926 I 12.88 12.21 11.65 11.42 11.98 12.54 11.85 11.35 11.49 11.45 11.22 10 •. 92 ' 11.66 
1927 10.77 10.99 11.71 12.20 12.08 12.28 11.62 11.23 11.05 11.24 11.44 11'.45 11.46 
1928 11.40 12.01 12.~6 12.96 13.19 13.37 12.45 12:o4 12.08 1i.6·8 11.54 11:.5• 12.21 
1929 12·.25 12.64 13.21 13.28 12.69 12.47 11.96 11.42 11.14 10.88 10.72 10.81' 11.88 

N 

~930 11.10 10.51 9.76 s-.2Q 9.07. 9.10 8 .• 21 6.86 6 •' '7'5 6.24 6.26. ·a.25 7.74 1:10 

1931 ' 6.01 6.81 6.93 7.17 7.17• 6.60 5.79 5.42 5.18 4.70 4.58 4.28 5.64 
1932 4.51 4.72 5.18 5.27 4.8'( 4.65 4.57 4.~4 4.29. 4.12 4.10 4.15 4.46 
1933 4.30 4.37 4.42 4~51 4 •. 97: 5.43 5".47 5~57 5.34 5.21 5.18 5.13 5.05 
1934 : 5.78 6.93 7.16 7.16 7.34. 6.77 6.04 5.35 5.12 5.04 5.11 5.30 5.90 
1935 6.77 6.98 6.99 6.92 6.95 6.88 6.54 6.71 7.45 7.58 7.87 8.36 7.28 
1936 : 8.53 8.51'; 8.36 8.69 8.85 8.70 8.21 7.87 7.67 7.50 . 7.44 7.26 8,05 
1937 s 8.14 8.37 9.21 9.61 9.61 9.32 8.80 8•89 8.83 8.64 8.09 7.69 8.87 
1938 s 7.39 6.11 7.55 7.40 7.10 7.16 7.17 6.87 6.76 6.65 7.06 7.31 7 .os 
1939 • 7.58 7.63 7.70 8!18 8.37 7.91 7.64 . 7.21 7.84 7.86 7.74 7.62 7.70 

1940 7.79 7.84 8.31 8.46 8.59 8.47 8.17 7.81 7.fl2 7.86 8.02 8.09 8.10 
1941 8 .. 56 8.80 9.12 9.37 9.34 9.49 9.47 9.56 10.09 9.83 9.70 10.13 9.58 
1942 10.66 10.69 10.62 10.85 11.60 11.98 11.81 12.05 11.90 11.83 12.04 12.49 11.74 
1943 13.03 13.76 13.9'1 13.67 13.82 13.50 13.30 12.80 12.50 12.20 11.90 12.10 13.00 
1944 12.50 13.20 13.50 13.60 13.40 13.10 '12.60 12.20 12.10 12.10 12.10 12.30 12.50 
194-5 t 12.90 13.50 13.80 13.90 13.60 13.40 13._40 12.90 12.50 12.50 12.80 12.90 13.00 
1946 13 .oo 13.30 13.60 14.00 14.10 14.30 15 .. 90 16.30 15.80 17.50 

s 
1 Monthly United'States prices weighted by receipts at public stockyards, 910-23; annual State average weighted by 
s ipments and local slaughter, 1924-46. 
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Livestock prices ]Br lGO pounds (excoft ~ere noted), marketings and 
slaug;hter statistics, by species, ()ctober l94Ci, with comparisons 

Cut+Je 2nd calves 
Poef .steer·s sold- out 

kmds, Chicago: 
of first .. : 

Choice and prLne 
Goo d. • ••••••• o o •• o Q o •• o ••••• : 

l~ ·-; cl iu1n ••••••••••.•••••••••• : 
C ornrnon ••••••••••••••••••••• ) .. 

All grades •••••••••••••••••: 
Good grade cows, Chicaso •••••• : 
Vealers: Gd. and ch., CnicaEo ••. 
Stocker and feeder steers ....• : 

][ansa s City . . . • • • . • . . . • . . . ... : 
Av. pric~ rec 1 d by i''?.rners: •.••• : 

Beef cattle •••••••••o••••····: 
Veal cal vee ••••.•••.•........ : 

Hogs 
~v. market price, Chicago: 

12.01 
lO.Li2 
8.94 
7. f)9 

Io.47 
7.38 

10.34 

8.36 

[). 72 

17.30 
16~00 
14:~12 
11~ 73 
It>".l'fl" 
li1:-oi 
15.12 

13.07 

12~10 
1~~.20 

17.11 
15.98 
14.04 
ll. 77 
l6.ll 
M.o3 
15. HJ 

12.37 
13.39 

20.35 
18 .·14 
16.22 
13.15 
18. <12 
14.79 
16.21 

Vc,60 
15 .0-:i: 

17.'/t'i: 
16.45 
13.81 
ll. 2(j 
16:"86 
13.27 
14.46 

12.62 

11.50 
12. '10 

20~ 25 
l9.5tl 
17 .·:'A 
12. ~1t~ 
lY."99. 
15.51 
16.17 

15.99 

15.20 
15.50 

31 ~ J 
24.' 
19. 

16. ·. 

Barrows and gilts •·••••••••••= 
S OVVS • • • • • • • • o • o • • o • o • • ., o , • • • o : 

All purchases ••• .•••••••••••• : 

14~75 
13~99 
rr.-c6· 

14:.76 
14.01 
~65 

16.85 
15.92 
16.65 

14.83 
14.06 
14.75 

16.25 23.1 
16.25 20~8 
I"Ef: 25 -22. 

Av. price rec'd by i'al·me.cs for ----1" 

llogs ••••••ooooooo ooaeoooaoao: 

Av. price red' d 1:-y farmers for : 
c o rn l /. . . . .... o • • • • • • • • •••••• : 

Hog-corn price ratio, u. s. 2/ 
Sheep and Lambs -

62.9 
12.8 

109~ 7 109.6 
12.8 12.8 

16.17 

144.8 
ll.4 

14.10 

113.0 
12.5 

15.70 

173.0 
9.1 

23.0 

171.0 
13.5 

Lambs, gd. and ch., Chicn.go .... , 
Feeding; lambs, gd; & ch., Omaha.: 
Ewes, gd. and ch., Chicago •••• .: 

9.82 
8. 70 
1±. ·13 

15.48 15.54 17.67¥4.53 
14 .. 174/14.06 4/16.05 H.66 

19,16 _¥'21~6 
17.26 17,9 

7.69- 7,89-- 8.30 6,22 9.13 9.3 
Av. price rec 1 d by farmers: 

! 
Sheep . . ••••... o ••••••••••••• : 

Lan1 b s •••••••••• o ••••••••••••• : 

BLS index retail meat )~rices !lJ 
4. 20 
s. 28 

100.9 

6.35 
l3.C'O 

131.1 

6.55 
13.2'± 

131.2 

7.27 
11.78 

5.79 
12.50 

131.0 

7.54 8,5 
15~80 17.5 

188.5 

Index income of industrial 
workers 6/ ................... ; 120.4 285.7 296.8 224.8 286,8 

-------Number· '8Yau!;htored ·ur!der .F'ederarTE.S:?·e·0jc.ion- aridmarkef statisTics· 
-,.---- --·-·· ----· · -- · · · · -· ···· ·· --·-··-rr·h-ons. "'l'ho;ls. Th'ous·-_--·Tlloi:18-;-~fh.otls •· Tli_o_u_s .• 
Cattle •••••"•••••••••••·•••••••: 9:9~f9 n.-;53-8 12:;01:3 8,'/T4 1,5.84 --3-60-
Calves ......................... : 5,571 7,020 5~690 1.t,583 877 364 
Sheep and lambs •••••• ,. ........ :17,609 21,220 17,642 17,023 2,018 1,300 
Eogs ........................... :41,223 <I0,9GO 01,073 33,82G 2,330 <138 
Av •. live weic;ht of hogs, -lb.- -lb.- -lb,- -lb.- -lb,- -lb.-

7 k t . --·--- .. 26_9 .... - 278- -26~- -289- 290-mar e s •••••.••.• , , . Cl ••• , •• • - v 

T':-!Ol.\S 
1~·103 

- G51 
2~005 
3 111 

I 

-lb.-
--i,f~-

Percent packing so1··is arc of : Pet. Pet. :'ct. Pet. Pet. Pet. ~.!-
all purchases, 7 r.arkets ••••• : --::-= --g ---rO' 13 ~ _ _2"! ___ . _ ;!.... 

·y Cents per· bushe·l:-. y -:\umber 01-bi.i.shels--oFco.rn. eq\llvalerJtinvalue-of 100 .. ound 
of live hogs. y -·.-oole~ l~_mbs. y Average of_;:;rices for J~n., F'eb., M~r·~ Apr·,~ 35 
Aue;., Sept., and Oct. ojl'ileats, pot·l try and f1sh: Bureau of Labor Stat1st1cs, 1. 
39 : 1oo. ~ 1635-39 :1oo. 
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