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. Prices of hogs and cattle may decline moderately this winter as meat supplies
Increase. Hog prices may advance again in the spring when the relatively small 1946
fall pig crop is slaughtered. Cattle and hog prices may decline later in 1947 as con-
Sumer demand weakens. The decline probably will be most pronounced when slaughter in-
Creases seasonally in the fall and early winter.
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SUMMARY
Prices of both hogs and cattle are expected to decline moderately from pre-

sent high levels as meat production approaches its early winter veak, Hog prites
1ay advance again in the spring as slaughter declines, and may continue hizh until
ﬂaughter of next year'!s sprins vigs begins in the fall, In contrast, cattle nrices
orobably Wi;l not advance as marketings of grain-~fed cattle are expected to be heavy
.next spring and summer, Lamb nfices probadly will be hisgh relative to catile and
©08s prices as market suoplies of lambs will bs small next year,

A decline in consumer income and spending by the latter vart of 12U7 would

‘ave an immediate and direct bearing on priées of meat animals, particulsarly in the

‘ourth quarter when cattle marketings reach a seasonal peak and sprlng—pwr marketing

‘ecomes heavy,

Cattle slaughter will be large next spring and summer when fed-cattls market-
‘ngs probably will be of record or near—record size, Feeder and stocker cattle ship-
"nts into the Corn Belt since June have bein a record indicnting an increase in
feeding over the previous year. Cattle fesding in the principal Westzrn feadinrg
téas this winter and next spring also will be large but may he below a year earlier;
“arge production combined with reduced beef exports probably will proevide consumers
' Swpply of beef and veal equal to or greater than the 70 pounds consumed ver person

in 1945, the largest since 1909, Cattle numbers are now large enough t9 permit a

®ar-record cattle and calf slaughter in 1947 without reducing numbers,
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Hog slaughter this fali and winﬁér 5robab1y will be about the same in total
as & year earlier. In contnast, slaughter from April thréugh Sevptember 1GL7 will
be relatively small as a result of a sharv réduction in the 1946 fall vig croo.

Because of large corn supplies and an abové—average hog~corn price ratio -
during the breading season, the 1947 sering pig Erop is exvected to be the largest
since the record croo of 1943, Marke*ings from this crov in the fall énd winter of
1947—&8;wi11 be.lerger than in the past two years, An increase in the 1947 fall
»lg croﬁ also is:iikeiy:be¢éﬁse high.hog_prices are in-proéﬁect for the soring
and ear}y surmer éf i9¥7,'éﬁd a.relptively lerge carrv;o;ér of.corﬁ is
anﬁicirafed, R |

Sheev and larb merketings will be smaller this winter than last. The 1946
lamb croo was the smalle#t in 1G years, and left fewer lambs for grain feeding
this year then last. Sheep numbers now are the smallest in abéﬁt two decadés, and
are s%1ill declining. Larb-and mutton frodﬁctiqn will be smaller in 1947 thanvin |
10L€,

The nrincival uncertainty in the sheev spdustry at nres%nt is the ouﬁlook
for wéol vrices, Stocks of weol are large in the United States érd abroad. In
many resﬁects, the ~resent s%tuation resembles that durﬁ?g and following the first
world war. Sheep numbers were sharcly reduced during that vmeriod. World weol
sﬁocks were very large then but ‘robably about half as 1arée as now. Wool stocks
were reducgd t» normal by 1924 and in 1925-31 the sheev ‘ndus:ry ex-erienced a
marked ex-.ansion. | | |

CCC selling tf;ces f&r domestic wool were agéin,incrpased, effective Nov-
ember 11, because of the continuing rise in thé #aritv orice. The outlook for
sélés of Government wool is less favorable then it avpeared in October, since
furfher in;reeses in parity are in nrosvect and friées of wool in foreign markets

may be near the veak.
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However, orices of spot im-orted wools which have been held below revlrcement costs
by OP4 qeilings,vmay increase as a resilt of the removal of vrice ceilings on
imcorted wmol and on woai manufactures., OSrices are slso likely to increase for

some wool manufacturss, varticularly men's clothing which sre still in short suorly,

Y.

Estimated stocks of domestic and imrorted aprarrl wool on Sentember 28 of
1,000 million voumds, grease dasis, were 23C million »ounds larger than a vear
earlier and the largest of record. The Secvtember stocks included about 560
nillion ~ounds (grease basis) of domestic wool owned by CCC.
OUTLOOK
Recent Devélorments: -Frice control on meats arnd me=t anipales lazsed
July 1, and by --uzust 1%, meat an*w° ~rices averaged 29 wercant higher
thar urder the June 20 cailinss, *riges for 211 znecien, exesot sheew,
tai

set record hisha. The inera=ese in retall woat “rices in the Zemonth
nerlod ?Ve”ﬂ”Pd £7 vercent.

' Livestoclk rrices were JGPnn*rﬂ‘Wec rz Sentember 1, The
roll back in nricew was substantial, -7._0 naer 100 rounds
for hogs farm basis; 51,80 Zcr kat4lo, nts For lambs. Zrice
, coptrols were reroved comletely Qcﬁobrr l), and vrices of live animals
"and merat advanced 2lmost immediztely o levels ever hicher than those
of august, Tr mid-Nevember, wrices of mozt classes and grades of hogs
were higher than orn Cchteher 17. Zrices of “he teiter grrdes of cattle
were abtout the same as the veax wrices in the third weelr of Octader
tut vrices of all grades of cows ard bulls ord feeder stocks wer> lower.
Lamt ~rices in mid-November ware mcderately lower than ir the week ,
following decontrol. OSheer ~rices are materially lower.

During the teriod of recomtrol, Sevtember 1 -October s1k, imsnected
glavghter of hogs was the smallest of record ard cat*le slaushter feoll
to the lowest level in B& years. Slaughter of calves, sheer and lambs
was the smallest for the veriod in 18 years. Hemoval af =rice ceilings

from meats and livestccx woes followed by a rush of livestock tec market.

Hog Prlces L:kelv te Decline This Winter,
Advance Next Sﬁr1n£

Hog vrices ororatly will declineg moderstely during the veriod of heavy
winter markeatings but wrices vrobstly will rise 2gain in the svring when marketings
s

will decline more than seasonally as a result of the small 1946 fall oig crop.
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Prices probably will remain at high levels during the sumser and early fall of 1947,
i In the late fall or early winter, however, they may fall more than seasonally ag
the prospective large 1947 spring pig crop reaches market in volume. IFf consumer
incomes decline materially by that time, the decline in hog prices would be substan.

tial.

Hog slauphter during the six months, October 1946-March 1947 probably will

'total about the same as a year earlier,

Fewer hogs will be slaughtered in 1947 than in 1946, The reduction will
come chiefly in the second and third quarters when hogs from the reduced 1946 £all
pig crop reach market weights, Fourth-quarter slaughter will consis®t mostly of 1947
spring pigs. 2ecause of sharply lower corn prices and hipgh hog prices in recent
weeks, the 1947 spring pig crop will bé considerably larger than the 52 million
pigs saved in ‘the spring of 1946, .

With large suppliés of ccrn availuble for feeding and a very favorable hog-
corn price ratio, farmers probatly will fced thelr hogs to heavy weights during
the first half of 1947, But even so, pork production is lilely to be somevhat less
in 1947 than in 1946, : ’ o

Table l,-Hogs slaushtered under Federal inspection, 1941-46

7 Year f Jan,=Mar. : Apr.-June ° July-Sept. : Oc%.-Dec. : Year
; Thous, head Thous. head Thous. head "Thous, head Thous. head
1941 ; © 12,147 11,166 8,722 14, 485 . 46,520
1942 : 13,387 13,070 10,9861 16,019 52,857
1943 : 14,427 15,470 14,065 19,469 63,431
1944 : 22,385 19,027 12,461 15,144 69,017
1945 12,040 9,823 6, 880 12,217 40, 960
g .

[ ]

1946 : 13,2458 10,323 7,144

Cattle Prices Likely to Decline in 1947

High oonsumer incomes will be required to hold cauttle prices anyvhere near
the highs of rocent weeks., Larpe beef and veal supplies are in progpect, and pork

i supplies anticipated Tor this winter and in late 1947 and 1948 also arc large. De-
{ mand for meat will continue strong through early 1947, but there are some indica

tions that "it may weaken later in the yezr, If this happens, cattle prices would
be sharply lower than ut present, particularly in the late summer and earlyﬂiall
when cattle marketing will be increcasing seasonally. , .

Net returns from beef-cattle production in the past few years have been large
despite high production costs . Agricultural prices, in gencral, tend tg‘f%thuate
more than prices farmers pay for items used in produvetion or for fapily L1vinge 14
With a general declinc in grices, prices of livestook und livestock products WOE
fall more ranidly, and pcrhaps to a lower level, than family liviag mnq prodUCFlo
costse This would result in rclativel; hich costs and a less favorchlc relation-
ship betvieen those costs and eash roccints from livestoelr rarketins than at nre=
scnt, Thus, nct rcturns to livestoce: ~roducers would be lower.
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cettle Slaughter and Cattle Feeding Will Re
~“Ureater i%ls M Then Last -

inter
[ P S

Slaughter of csttle in early 1947 probtably will exceed that of a vear carle
iere A nearw=record nurber of cattle are on farms. Meny onttle thet normally would
have been slaughtered in September and early Octouver were held back im anticinotion
of changes in price cortrolse The number of grainefed cettle marketed during the
first ninc months of 1947 probably will exceed the mumber marketed a yecr curlier
and probably will be a record for the periode

Cattle slaughter irn late October s*owed 2 marked incresse over the VEry

low levels of Septemver and early COctober and continved =~ loree in early fove
cmber. in response to sharply higher prices., Bmbargoes on shipments of 1ivestock
wvere ordered . abt some mnjor merkets in late Cotober and early November to rrever

acounulation of livestock in stockyardss The heavy truck movement of livestock add
ed - to the market ccngestione Stock=car shortazes and shortagzes of lobor in slaugh
ter plants tended te hold down slaughter in the first fow woeks after the decontrol
of cattle prices, bubt cattle sloughtor wnder Federsl inspection in early Yovember
was 9 percent greater than a ycar earlicre

A record number of cattle probably will be fed for merket durine the current
feeding seasons The number cn fecd Januery 1, 1947 may be eround 10 to 15 percent
groator than the estimeted 462 million on feed a vear earliers, More cattle will be
fed in the Corn Belt, tut fewer may be fed in most of the Western States, Shipments
of fecder and stocker cattle into 8 Corn Belt States during Cotober were 14 percent
greater than in Ocltobeor 1945, Tobal shipments to these states for the four-month
period, July=Ootober, were o ncar=record, totaling 23 vercent greater than o veor
earlior, Shipments to 3 other Corn Belt States protubly were a rocord for the per=
lods Feed suppliss are lerge in the principal feeding sreas, and the number of

settle suitable for fecding is & record or near-rccorde

From 1941 through early 1946, cattle feecding operations were at a high leovel
However, Ly midmsummor 1946 the number of cattle in feed lots vms relatively osmall,
chiefly beecuse of small corm cupplies available at that time snd low prices for
fed eattle relative to prices of feeder cattle and focds Reduced focding resulted
in g sharply reduced slaughter of botbterwgrade cattle in the second half of 1546,

Boef mnd Veal Production, and Civilian
Supnlies to be Large in 1847

Beef and veal vroduction in 1317 probably will exceed the 10,7 billion pound:
tentative1y estimited for 1946, It may be ubout the srme as the 11,0 bBillion pound:
pProduced in 1945, and will bHo materially larger than the average of 8.2 billion pro
duced in 1937=41, Faports of beef nnd veal in 1947 are expected to he less then in
1946 when oxports were principally those of the UNRRA programs As a result per cop
ita supplics of beef and veal for civilians are likely to be larger than in 1946,

: An eshimated 80 willion crtile wore on forms and ranches Jamuary 1, 1946, on
§ perecent less thon the record nuvmher on hand at the beginning of 1044, Sloughter
and other disappearande in 1946 moy be 1988 than the calf orope As a result the num
ber of enttlc other than milk cows on farms Jamuary 1; 1947 may bo slightly greater
than a year earlier, and the numbe~ of milk cows slightly lesse



PRODUCTION AND CONSUMPTION OF BEEF AND VEAL,
‘PER PERSON, UNITED STATES, 1899-1946

POUNDS

f
(DRESSED-MEAT 4 l .
BASIS) Production -\5\~ _
80
75
70
65 o
T— y ] ' __1
60 ~Consumption
55
50 Ill‘l'll‘llell e 11111‘i'||_41'l»|||||'41|1111L -
1900 190 1910 1915 1920 1925 1930 1935 1940 1945 1950
CONSUMPTION DATA FOR 1941-46 EXCLUDE MILITARY o ‘
DATA FOR.1945 ARE PRELIMINARY, FOR 1946, TENTATIVE ESTIMATES
U.S; DEPARTMENT OF AGRIC.ULTURE . o . - NEG. 46187 ‘B'UREAU OF:AGRICULTURAL ECONOMICS

Beef and veal prdduction per.person-in 1947 probably will be gréater than in
|946, and may be the second largest since World War I. Exports and military purchases

of beef are expected to decline in 1947, and civilian beef and veal supplies may be as . N
larme ae in 1O2U IOTITLITUUURTITISE ==




ead of - d?}tlé and 081Ves -annually wi tHout Q“Vd?I“QC’PblP chenee

korms. 1 slaughter excseds 23 million head nurbers nrobsbly woul
jaughter of fouer than. 3a millior ennually mrobably wo:ld reculy :‘
in the cattle»populnt~nn. Total slaughter of cattie and cadves in 1G4S was a
becord 0of 34.9 million head. Slaushter in 1G4F will te arcund 2 to 3 million
ead less than the 1545 total, chiefly becazuse of tre smal! slavzhier in iy,
wne, oeptember and early Oc*ober.

Caﬁtle numbers are now large relative to the number of o
hn January: 1, there were 5¢5 cattle ver thousand rersons, the fifth lars
1924 ond exceeded only siner then in1gal and. 1S43-45, The numb ;
er verson in- 1945 was about the seme.as *n lofu The in £
than milk cows since 19378 has been greater th=sr the incre2se i A
boouletion. The number of cattle other thar milk cows in 1644, in relation to
peoulation was the greatest since-1923. '

*roduction of beef and veal per person in
than in 1946 and will be close tc t}m~pea< of b -
poite troduction inm. 1945 was the lergzest since l Oﬁ,

Table 2.~ YTumber of cattle on farms mer wmersorn, teei and vesl wroductim and
: ‘consumption per csrita and net v oris or net extorts of bzef and
- real, United 3tates, 1C10-LE
- ' K E%éé# a}dﬂvoal :}um?mr Sf'cé%tle 4p'farms b fTeF imfmrzs or e
;___ : : Jerusry l, wer rerzons. . iporits oo f and ves
Pnoducf:Civilian: : i K : :
ttion ver :consumu—-* Milk ¢ Jther ¢ Teotal : Yet, et
Tears : person :tion ver: cows : cattle : cattle @ imporfciexports
i ‘ : ‘ ! verson @ B : : L
¢ Zounds Founds -quer irber Yumber Vi1, 1bss 2il.1bs
500-04 Av, : T E0.3 73,8 217 .57 L21h Jp— F11.8
905-09 Av. Cg3.2 75.0 .215 223 738 - 371.%
A0-14 Av, .+ 72.9 72.4 .206 A2 JFog — 57,5
OL5-19 Av, @ 73.3 1/ €E.9 .205 RIS e E77 — 421.6
P020~-24 Av, . 66.9 T A6 200 Jow Jhos ——— 73,3
[925-29 Av, ¢ 6l.2 61.9 L1895 .76 505 70.4 )
1930-34 Av. 12/ BE.8 852 J100 336 K35 L&,
1935-30 Ay, 12/ 61.5. f2.¢ J10% L3523 516 162.0
9401l gy, T 70,1 6. 3 .105 362 557 . £1.0
3/ ;o €3.9 70.3 L1088 L38¢ 526 250.8
4/ ¢ 76 £9 L1800 L3753 585 © 106

Includes milltary consurrtior in 1917-1C )
/IHGWudes slenghter under the Government Relief -urchese Prosrars 1G34-36,
9 Prellmﬂnary
‘~entah1ve estimate,

Tbe United States was .a large extorter of beef urtil 1¢10. Exrorts also
tre substantial from 1614 through 19:0 The carbry wes a net-imoarter <7 beef
‘dVeal from the late 1920's urtil 19h3. Tr 1S4% and 1GUA, be-f and wrsl
bgfrts were very lerge while imtorts were small. These ex*orty, hoveror, were
gely lendflease and relief shiorents.

A
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During the recent_war years, militﬁnygmmcbases of béef and veal averaged
1.9 billion vounds arnually, reaching the record total of 2.u billion pounds in
1944. Des-ite large purchases for military use and for export. in 1945, civilianp
consumption of beef and veal was 70 pounds per person. - This was the second great-
est amount since at lerst 1918, being exceaded only in 1934. Civilian consumption
in 1946 will be close to the average for 1945, o

Internatioral meat allocations at vwresent are limiting imoorts of beef,
veal, and cther meats into the United States to small quantities. The Interna-
tional Emergency Food Council which suggests the allocations to narticivating
countries is now scheduled %to continued through 1947, It succeeds the Combined
Food Board. Should internaticnal allocations be discontinued in 1648, imnorts
of carned beef into the United States probably will increase substantially, and
this country would revert to its immediate orewar status a&s a r=t imnorter of
beef. United States imnorts of beef and veal, althoush limit~d by sanitation
laws and tariffs, usually tend to vary directly with the level of meat orices ih
this country. In prewsr years imports wpie‘chiefly carned be~f from South America,

Beef Productinn Exvanded More
Than Dairy Production During the War

Prices of da‘ry vroducts during the next few yrars mrebadbly will be
reletively higher than ~rices of beef ca*ttls., ZExmorts and stivrents of dairy
vroducts as a group during the war were relstively less than meat exvorts and
the effect of & reduction in excorts will e less wronournced for dairying than
for beef vroduction. MNorecver, dairy rr~duction incressed less than beef oroductio
during the war, Civiliar supvlies of dairy oroducts ver verson (whole milk '
equivalent) in recent years have been smaller relative to vrewar thar have
civilian beef surrlies. ' ' o ’ '

Table -3.-Production and mer capita consumcticn of milk, beef and
veal and all meats., averames 1930-34, 1¢35-3Q,
1640~k ard annusl 1545, 1046

1

:Tiﬁdexnnﬁmber“l@}ﬂ;@ﬁ

: $1970-34:1G35-39: 1040-Llk: ¢ 1046 averasre = 100
Item ©: Unit ¢ av. @ av. : av. : 1945 ¢ est.:11935:1GLO-: : 1956
T : : : : : 5 113G ¢ L4 19U5: est,
: : 11av, 1 BV, ¢ :
Production: : B

Farm milk  :Mil.1b.:102,676 103,624 114,129 122,219 119,800 101 113 1195 “116

Beef and vee:Mil.lb.: 7,39% 7,974 9,533 11,792 1q,7ooklog 129 m}59 5.

e

All meai :Mil.lb,: 17,007 16,182 21,206 22,851 21,900 ©°5 1ag .135 129

Per capita

consurotion @ H
(civiliam):: P " ’
Milk "1 Ib. s g2l - g0l g0o3 - ' 79¢  g15 98 98 97 99
Beef and veal: " 50.2 ' 62.8  &4.3 70,3 69 106 109 119 117

All meat " : 133, 125.6  141.0 137.7 145 9&1105, 103 102

e ev ea
..
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AVERAGE PRICES RECEIVED BY F\ARMERS FOR VEAL CALVES
AND LAMBS, UNITED STATES, 1910-46
DOLLARS ', - | [ |
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. " Prices of veal calves and lambs through early 1947 probably will average the
highest of record. A reduction in both these prices is likely in the second half of
th% year, but lamb prices are likely to be relatively higher than prices of other meat
animals because of a small 1947 lamt crop and lamb slaughter. Civilian beef and veal
supplies per person.in I947 promise to be among the largest since World War I.
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Lamb Prices to Contirue High During Wlnter,
Reduced Dlauphter in -“rospect .

hverage orices of slaughter and feeder lambs -are likely to be
maintained near current high"levels during the winter. Lamb orices are
expected to _be . high relstive to cattle prices in 1947, w1th smaller-
than-usual marketings in prosvect.

Sheev and lamb slaughter during the remainder of 1G46 ard in 1947
will be less than that of a year earlier. The 1946 lamb crov was 7 wercent
smaller than the 1945 crop, and fewer lambs will be grain-fed this winter
than last, Grain-fed lambs are the source of most of the slaughter suwvly
during the first four months of the year. The number of lambs shivved to
€ Corn Belt States for feeding during July-October was 9 verc~nt less than
in July-October 1945. The demand for feeding lambs continues very strong
with large feed sucplies in most of the irmortant lamb-feeding States, but
there is a smaller number of strictly feeder-tyve lambs available for feed-
ing than a year ago.

Table U4.-Lamb and yearling slaughter under Federal inspection
by marketing seasons, 193%9-U46

Year : May-July (early ¢ August-Fovember : December-Aril
: lamb season) :(late lamb sesson) : (fed lamb season)
Trousand head Thousand head Thousand head

1939-40 : 3,897 5,705 - 6,573
1940-41 : 3,977 5,688 6,930
1941-Le : 4,233 5,691 14395
1942-47 : 4,210 6,905 74355
194 7-L4h : 4,382 6,736 : 7,488
194445 : 4,635 6,u4k3 7,487
1945-46 : 4Lk 4,949 g,003

1946-47 1 3,905 *

Slaughter of mature ewes contirues large and the number of stock sheet
will show a further substantial decline by the end of 1946. This points
to a further reduction in the larmb croo in 194%7.

Total slaughter of sheep and lambs in 1946 is likely to he
around 23 million head, or about 1.5 million less than in 1945, Slaughter
in 1946 is the smallest since 1941, but is larger than in most oprewar years.
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Domestic Wool Frices Increased
Outlook for Sales Less Favorable

Because of the continuing rise in'the.parity price of wool, CCC selling
rices for domestic wool were again increased, effective November 11, With pros-
Pects of ‘further increases in parity through the early months of 1647, and indi-
cations that the recent sharp rise in foreign vrices may have ab~»t reachsd its
veak, the outlook for sales of Government wool is less favorable than in’'Cctober,

The November increase in CCC selling orices for most grades of wool wag
_about 5 cents a vound, scoured basis. Graded strictly combing_6u‘s and finer
territory wools are $1 12 a vound, sc ured basis, under the November. 1l sched-
ule corwsred with $1.07 a vound under the October 1& schedule and 1.02 under the
February 2lst sthedule, The orice for graded strictly combing 3/% blood (5etg-
56’s) territory wool is $1.01 a pound, .scoured basis, comvared with the October
orice of 96 cents and the February ~rice of 92 certs. ’

CCC will continue to purchase wool until Acril 15, 1947 at 1946 survort
prices, which average about 10 tercent above the revised November sélling;&ices.
Since wool is not included among farm commodities for which origce surrory is
mandatory, supovort beyond Aoril 15, 1947 s contingent on further Government act®o

All Price Controls Lifted:
'~ Price Increases -robable

The President's Jrder of November § removed orice ceilings from imncrted
" wools, and from woocl fabrics and clothing and otker wool mapufactures., It also
removed ceilings from mohair’'and similer animal fibers and from wroducts manu-
factured from such fibers, Price ceilings on domestic wodl were removed in
early Sevtember when wool was excluded from the list of agricultural commedibies
certified by the Secratary of Agriculture to be in short suprly.

Prices of sPot imvorted wools whﬂch have ‘been hald below renlacement costs
by OPA ceilings probably w1ll increase. =>rices of wool tors and other menufactire
oroducts, particularly men's clothing, which are still in short supply, also are |
likely to increase. '

Offerlngs IncreaSQd in Foreign harkéts

The British Join% Organization has increased the quantities of Dom“rﬁon
WOOl being offered at London, Livervool and Bradford auctions. This is in line
with the organization's announced rolicy of stabilizing wrices by adjusting
offerlngs to demand., =rices of gocd cualwfy fine wools continued to advance at
the October sales because of large continental Furopean demand. Euying bv the
Dnlted States and United Kingdom was limited. uomand from continental Eurore
seems unlikely to continue through the season. at the recent high rate in view of
the large wool purchases already made, and their needs for other raw materials
and industrial machinery.,

>uit Production Inecreased; Tfabric Production
for 1946 To Exceed Any rrevious Year

Zroduction of men's and students' suits increased sharplv in August from
the reduced July outvut, but the full incr-asgwas not maintained in Sevtember.
~roduct10n for the year will orobably fall short of the 1946 goal of 28 million

wuite, but should exceed the 2U. 7 million preduced in 1929, The men's'clothing
victure is somewhat more favorable than indicated by suit production &lone, hO¥ e
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zbeca;gefof;this year's relatively large -roduction of sepcrate coats and trousers.
Coat production through August, at an arnual rate of 6,7 million, mueh larger than
the 1539 rate of vroductior. Zrcduction of sevarate woo} *rousers, at an annual
rate of 23 million, was.about twice the 1339 rste,

Lately thg.OPA has revoked most. of its remsining eartrols on wool fabrics
and clothing. The orders.revoked included M 328B Scnedule K, the low-cest suit
and overcoat program, I-85, which limited style changes in women's and children's
outer arrarel, and 1-118, and L-118, which applied similsr restrictions to feminine
lingerie and lounsing clothes, '

Because of mill closings for workers' vacatfons in July, vroduction of weves
yool fabries declined 6.percent during the third @uarter of 1946. Production for
the entire year, however,; is likely to total close to 600 million limear yards, and
will exceed production of ary previous year. :
¥111l Consurption Contirues High;

1947 Copsurption te be oraller
S —aaaa TP T TR Y v e i

T A ———

- Mill consurmtion of apparel wool in September continued at an. anrual rate of
1.1 billion pounds, gresse basis. Total 1946 consumption probably will slightly
excerd one billiorn pounds, gre=se basis, a rate that has been maintained con-
tinuously since 1941, Some decline from this high rate is expected in 1947, after
commercial inventories of wool fabrics and clothing are built up. But, if there is
no more than a moderate decline in consumer incomes in 147, mill consumption o
probably will remaein much greator than the 1535-35 average annualcensumntion of
close. to 600 million-pounds, grease basis.

Use of domestic wool has irncreased ¢uite steadily from the record "low"
reached in the latt~r part of 1S45, wher the rate of corsumotion on an annual basis
was less. than 100 million no mds, ~reaus basis. Seviterber consumption of domestic
wosl this vear was at an anrual rate of 300 millian vounds.

hﬂ@ySeptemher-Imnorts at Hizh Leval;
Some Iecline FProbable

Aithough sales of australian, New Zealend, and South African wool wéere sus~
dended during July and sugust, large arrivals of avvarcl wool from those countries
on which shipment had beer delayed &nd vurchases in S-~uth America, maintaired Urited
States imports at a high level during the third cuarter. Imoorts of dutiable wosl
from July through Septeombsr avsraged 71 millior vounds a month, little different
from Jamuary ~June rate., Total imports of such wool in the first 9 months of this
vear, of 654 million vounds, were abuut Y0 vercsnt larger than in the same veriod
last yerr a-a wers at a higher rate than during any of the war years,

Iimorts of avverel wool for the final guarter of the year may be reduced
Considerably. Most of the wool vurchased from the British Joint Orsanization vrior
EO June 20 had been shivoed bv the end of Sevtember. Zurchases by U, S. buyers at
‘he new serscn's sales in the South-rn Femisvhere are reoorted to have heen
Telative 1y small,'and shipments from Australia have been delayed by vort strikes
d other labor difficulties. i

. . ‘
Ircorts of "fres" wools for floor cov-ring ~nd related uses decliped .

. the third cuarter of the year. Such imoorts averaged 21 million pounds a
O0th comvared with the Jaruary-June monthly awerage of 21 million pounds. Cnly

?Emillion vounds were impPorted in September, but an increase was ‘ndicated for
‘CO er. : ’ ) ' ) .

duriag

=
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Table H.-Wool, actual weight: Impoﬁtsggor/consumotlen by class, Uhited States,
: | 1942-46 3 , o

: taxpet wool mer wgol m 3’ MTOf}al _—
Period ‘Afonskoi Smx:ge,“Ehsasuagdg,ggg;ﬁgggx’#35 finer thamn 40s

.

| Free 2/ | Dutiavus : Pree 2/ ' Duttable’ Dutiable .} E&ee'g/;Dut%7ble
Mil, 1b,  Mil, 1b, Mil, 1b. Mil. b, Ml. Ib. Mil, 1b, Mil,1d,
1942 ciot 58,9 13.1 5.9 32,1 749.3 6l 8 794.5
LL3 oot 2L.G 8.6 3.2 14.0 §26,3 29,1 6lg.g
AGHL (e 29,7 5ol b2,5 33.8 503.9 72.2 BT, &
19&2 cret 73,8 2.6 54,9 37.8 61L.3 128.7 B5b. 7
194G L. . ‘
Jan. «.: 10,9 .1 7.6 7.9 79.4 18.5 €74
Febe oo? Tl U 5.7 5.1 59.5 12.8 65,0
Mor. ..: 12,8 .2 15.1 6.8 7.1 27.9 gl L
Apr. ..t 14,1 .2 28.6 7.8 75.0 - 83.0
Yage oot 9.2 3 15.4 5.8 604 2u,6 66.5
June +o! * 0,1 .1 111 Ly 48,3 20.2 2.6
July ..t 17.7 .2 10.6 5.0 £3.9 28.3 7H.1
bug, o0t 1203 .3 S.7 5e3 61,1 22.0 66.7
Sentveet 6.2 il He?2 6.2 67.4 1L.4 737

;/ Tigures for all years exclude wool entered free as an sct of international
couLtesy Tor storage 2nd reexport for the Britiih Government. - :

2/ A1l carpet cless wool, and other ool grading not finer then 40s may be im-
ported free-of duty 1F used for floor coverings or certaln other specific
purposes, .

Includes carbonized wool.

Buresu of the Census dsta,
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stocks Continue Unusually Large
ploza=

— Mill and dealer stocks of domestic and imported apparel woel and stoeks
neld by the Cemmodity Credit Corporation on September 28 are estimated at 1,000
pillion pounds, grease basis, The September 28 stocks were about 70 million
pounds larger than stocks reported on June 29 and 230 millidén pounds larger than
g year earlier, -They were larger than on any earlier date, The increase compared
with last year reflects large impoerts and small use of domestic wool.

- Mill and dealer stocks on Sentember 28 totaled about Y40 million vounds,
grease basls, of which 305 million pounds were foreign wecol, Stocks of foreign
wéol have been built up during the past year, but are not unusually large in re-
lation to the current high rate »f mill consumption of such wool, CCC stocks
of domestic wool totaled about 560 million pounds, gresse basie, on Ssptember 28
compared with Y420 million pounds a year earlier, The indicated 1946 domestic
production is 358 million vounds, Probably about one-~fifth of 1046 production
had not yet entered marketing channels at the end of Sentember and was not in-
cluded in reported stocks,

. Stocks of carpet wool reportel by millsg and dealers on September 28 were
8§ rillion pounds larger than on June 29, and 64 mill ion peunds larger than s year
earlier, reflecting record imperts of such wool in the past year, The September
stocks of carpet wool this year were mere than 3 times as large as 1935-39Q average
stocks. for the corresponding date,

Table 6.~ Stocks of apnarel and carpet wool held by dealers and mills and by
the U, S. Government, end of September average l935~ a, annual 10H£~H6l/

(grease basis)

“Year : Apvarel wool 1/ ¢ Carpet
—and M = > woot—
date " _Mill and Dealer Stocks : Government Stocks: Tota iy

.Fereign g/: Pomestic : Total : CCC 3/ : DSC tapparel ;/5

+1,900 1v, 1,000 1b, 1,000 1b.1,0CC 1b, 1,000 1b,1,000 1b, :1,0001b,

End of Sept,

Average : ) :
1935-39 : 36,346 250,263 2865609 —— — 286,680 u3;968
1942 iyolg, 574 287,529  537,1C3  —-- 308,538 85,701 _/L7 979
1943 }oeye,suz 179,816  L421,559 122,000 381,626 8L5,185 : Lg,3
19Uk ! 229,077 120,619 340,696 328,600 198,483 847,779 ug,geL
1945 1 262,301 82,253 Ll 55k Lon,1ce . - TEH,654 i 80,693
By quarters 3 :
1346 o :
Dec, z@'L5 : 279,444 69,425 348,869 L4ig,100 — 797,960 :110,834
Mar, 3046 : 297,396 78,872 376,269 U58,100 @ ~- 534,369 1 96,5C2
Jun, 29 : 318,526 113,737 u32,257 495,008  ~— 931,257 136,980
Sept.28 5/ : 305,800 135,000 440,000 560,000 ——— 1,030,003 :145,000
%J Excludes wool on farms and wool stored for the British Government for re— export
2/ Includes privately ewned stocks 1n bonded warehouses which have not yct been

reported in imperts for consumption, 3/ Revised, U4/ Partly estimaled, 5/ De-
rived from preliminary dsta on a scoured basis and subject to revision, Com-
Piled from reports of the Bureau of the Census, Commodity Credit -Cerporation and
Befense Supplles cerporation,



NOVEMBER 19u6 , - 18 -

International Wool Conference Con-—
siders Problem of World Surplus

Representatives of the princinai'wooluproducing and wool-consuning countrieg
met in London November 11-16 to dis3uss international prodblems arising from the
large world wool surplus, The Conference was concerned chiefly with defining the
specific problems to be met and exploring possible methods of intern=tional cooper-
ation, Both producing and consuming countTies agreed on the desirability of avoid-
ing excessive price fluctuations and of exp@nding world consumption of wool, The
conference also considered the nrospective world positisn of wool and recommended
the formation of an intergovernmental group to study production and marketing,

In interwar'years, world production and consumption of wool were about in
"balance, Changes in. demand vere larzely reflected in sharp fluctuations in price,
During the war, production was maintained or increased in principal exporting
countries, but exports to continental Eurove and Japan were cut off, World stocks
of avparel wool at the beginning of the 10U46-L7 export season, estimated at about 5
billion pounds pgrease basis, were about 3 times the normal prewar stocks, Stocks of
Australian, New Zealand and South African wool held by the British Joint Organiza-
tion on June 30, 19H€ totaled ahout 2,150 million pounds, grease basis -- many times
larger than prewar average carry-over of the British Dominions and larger than the
current annual nroduction of those countries, ILarge orivately-owned stocks are
held in Argentira and the United States Government has accumulated iarge stocks of
domestic wool vurchased since 1943 to suvport incomes of domestic wool growers,
Licguidation of Zurplus Devpends Unon ’
Increasing World Consumption » o

World consumntion of avnarel wool in the ycar ended June 30, 1946 probably
was adbott " to 1934-38 average consumption and was about equal to world production,
As no redvction in world production is anticipated, liquidation of the wool surplus
must be acheived by expanding Werld consumption, Any prosvective increase in wool
consumption in the rear future will most likely occur in Europe as rehabilitation
progresses, In prewar years Turope was the vorld's largest wool consuming area,

" Continental Furope toek one-half of world imports of apparel wool in 1934~38 and
an additional one~third went to the United *ingdom, A sustained increase in con~
sumption will depend upon (1) improvement of purchasing power, particularly in low
income countries, (2) expansion of nrewar outlets, -and (3) reasonable prices for
WOqI-iﬂ relation to other textile fibers, Wool will ¥ace increasing nompetition
from synthetic fibers whick have been much improved and reduced in price compared
with prewar, This competi¥ton will be more severe should consumer purchasing power
deélinq. D T ' ‘ : L
Large Bart of Carry-over

Is Burry Wool

fDisposal and price volicies are comclicated by the uneven distribution of
quélities in the carry-over, A large part of the stocks held by the Joint Organ—
ization are burry wools, Suth wools require conciderable processing, and were
geﬁerallyhuséd in prewar by continentsl Turopean countries with their lower labor
cests, Most of the exportable supply of good quality fine wools as it was nroduced
was shipped to the United States for commercial use and for storage, The small.
wroportion of good cuality fine woels in the carry-over, reduced production in
Australia and South Africa, which nroduce most of the werld's exportable sunplies of
fine wool, and relatively large current demand for fine wpels commared to prewal
from the United States and European buyers have been factors largely responsible
fer the sharp increase in prices of American-type wosls at recent auctions in London
and Australia, _ :



pe~51

- 19

Prices per pound of wool and other textile fite mited Stotes, 1943-46
- Item + Annual Averago : 1545 . 1946
: 1943 v 1044 ¢ 1945 ¢ Octe : Augs & Septs @ (0l
+ Cents Cents Cents Ceuts Cenbs  Cents Ceny
rices received by farmers : -
pregse b\lolu 18th of month &3 41,6 42,4 41,9 41,7 47 48 431 41 4
goston market: 1 / :
ferritory, scoured basis : _
gd4s, 708, 80s, stavle combe : 1178 119.0 117.7 110 99,5 898 1087
56s combing vecceocasveesesvsne? 10442 104,56 103,56 1045 88,5 8845 92e7
Eright fleeco, groasy = :
€is, 70s, 8085, declaine evea: 4669 47,0 47:0 4745 40,0 40,0 40
568 COIllbing OePs ercssensined 54\.,2 54:35 5450 5"—.05 46c5 4‘6e5 A3
foreign wool, in hond? :
Scoured bunsis: :
Australisn 64s, 70s good @ ‘
top=making 2/ esresssesent 75e0 7241 7542 755 T4 eb 7463 The7
Cape, short conbing asessees: 7265  72.5 72,5 72,5 34 g/ 174
Greasc basis - : .
Montevideo 60=C45 sosensce: 4lat  39.4 3946 39,3 41,5 4360 Ade s
Montevideo 1s (508) sesese: 414 40,7 42,2 42, 42,5 13,5 4445
fther textile fibers: : 3
Cotton, 15/16=inch : .
Middli"){" _/:y etoesbeDCeSLBS " ZO,;O 2132 22@6 23.1 2He5 5(‘.9 561
Rayon staple fiber _.3/ asravet )
Viscose 1=1/2 denier ecoes: 24s4 24,8 25,0 260  25.0 25,0 25,0
Accbote 5 denlor ecocessscs: 43,0 41,9 33,0 320 $8,0 28,40 38,0
Domestic wool prices are irom the Froduction ~nd sarkeving Administration: fore*’
wool prices are from the Poston Commercial Bulletin excopt as nobed; and zre bvefl
payment of dubye
I{ Domcstic wool vrices b.osed on CCC selling prices, 1944 to date. _‘/ Quotntions on
spob wool from the Froductiern and Merkebing Admini btratiolu ;’_>/ Wo quotationse 4/ Lv-
trage at 10 markets,. FeQeBo producl i, plantse Dureau of Labor Stuatisticess
Weol: Mill consumpltion in the Tnited States, 1944-285
e
: Total 2 Wecltly average .
Ttem Poygan ¢ 1945 ¢ Jan-Auge 3 Aug. @ July ¢ Aug.
— . ~ 21945 21948 1025 1/ 2 1946 3?/ 21926 1/
11,000 1,CC0 1,000 1,000 1,000 1,000 1,000
* pounds  pounds  pourds pounds pounds ponds nowis
frease basic: :
fpparcl wool ¢
Domestic esee: 318,585 251,735 6,483 JTd2 2,324 4,145 5,546
Foroign essocees 690,30 761,046 14,409 16,364 13,554 15,480 16,095
TokAl veeastLO0S, 050 012, 01 20,892 20,108 15,358 17,625 21,047
Carpet wool o3 61,166 76,087 1,076 3,260 1,465 2,042 3,597
Scoured besis: s
Apparel wool g
DOmGSti.Oecloos 1503801 1(4 357 39080 13770 1,151 1,925 29551
Foreign eaoees 426,152 468 891 8,919 10,000 8,296 8,227 9,846
Total eeces? 5774010 589,248 11,999 11,770 9,447 10,150 12,597
s LBTpet 1wool o3 LB,,57‘ 55,885 789 2,316 1,083  1.827 2,578

ConpTled Trom reports

of

ho Burcau of the Consus e

1/ Four week perioda J Five week perioda
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Hogs: Average price received by farmers, per 100 pounds, United States, August 1905-46

B : : :
May 15 : June 15:July 15 : Aug.l5 :Sept.l5 : Oct.l5

3 3 B iWeighted I

Year : Jan. 15: Feb.1l5 : Mar.1l5 : Apr.l5 Novel5 : Dec.lb : average o
) : 1
3

e as 0
o oe &

H H : 2 5 3 s

‘Dollars Dollars Dollars Dollars Dollsrs Dollars Dollars Dollars Dollars Dollars Dollers Dollars Dollers

$
3
$
H .
1909 1 . £ 697 7.18 7.04 7.23 7.54 -
4
1910 5 7.84 7.97 9.29 9,44 Bi65 8.65 8420 773 8.38 8,05 7.44 6497 8.14
1911+ 7.38 6.93 8.50 .  5.95 - b5.52 5.49 5.86 6.64 6455 5.97 5.74 5.62 6.21
1912 1 5.69 5.73 595 6.97 6.96 6,79 6478 734 7.70 7.99 7.17 .95 673
1913 5 6.83 7.33 7.89 8.26 7.63 7.83 8.07 7.90 7,76 7.64 7,27 7.09 7.54
1914 1 7.49  7.86 7.95 . 7.95  7.72 7.46 7,84 8.24 8,19 7.29 6.86 6.51 7.52
1915 ¢ 6.42 6.19 6.21 6044 6.80.  6.85 = 6.85 6,53 6.76 7.30 6420 5.86 6.47
1916 ¢  6.24  7.25 8.58 8.62 8,77 . 8.54 . 8,80 9.01 9.65 8.82 8090 8.95 8437
1917 ¢+ 9,52  10.96  13.30 14,63  14.64  14.36 14,12 15,21 16,54 16,71 15,58 . 15.97 13,89
1918 : 15,41 15,17 15,93 16,13 16,26  15.66 16,01  17.56 18,16 . 16,80 16412 16,09 16,14
1919 5 16,05  16.05 16,83 18,29 18,87  18.66 20,12 19,93 15,77 13,67 13,29 12,39 16439
: s
1920 5 13,34  -13.66 -13.70  13.68  13.42 13.23 13,80 13,80  14.32  15.71  11.61 8,50 12,92
1921 5 B438 . 8.37 9.16 7.74 7.47 ' 7.01  8.16 8.87 7.24 6.99 6.28 6,15 7.63
1922 1 6.78 8454 9.40 9.14 9.35 9.38 9.31 8.62  : 8112 8,28 7.58 7045 8440
1923 5 7.68 7,55 7044 7.39 6.99 6.09 6.45 6.72 7.81 7.03 6.34 6.08 6.94 1
1924 5 6.42 6.37 6.50 6.60 6159 6.43 6,50 8.62 8.57 9.61 8.5¢  8.27 7.34
1925 5 9432 9.66 12,20  11.87  10.95  10.93  12.30  12.39  11.56  1l.12  10.54  10.44  10.91
1926 5 10.98 11,88 11,79  11.52  12.10  12.98 12,79  11.60 12,10 12,10  11.36  10.90  11.79
1627 ¢ 11,00 11,24  10.95  10.43 9.35 8.23  8.45 9.18 9.78  10.21 8.90 8401 9.64
1928 3 7.72 7.55 7.45 7.84 8.95 8.78 - 9.81  10.18  1l.44 9.55 846 7.89  8.5¢
. 1929 :  8.18 ©  8.99 10,31  10.45  10.12 9.92 10,52  10.41 9.56 9,08 8.48 8.50 9.42
: . . L. -
1630 :+ 8.84 9.55 9.71 9.26 9.06 9,17 8.38 8,58  -9.55 8.82 8.17 -  7.40 8.84
1931 5 7.21 6.74 6.91 6.88 6.26 5.58 6.16 6.20 5.35 4.58 4,21 3.58  5.73
1932 1 3.61 3440 3.87 3.51 2,83 2:71 4,27 4.05 3.73 3.14 2.95 2,60  3.34
1933 ¢ 2,59 . 2,92 3.21 3.20 - 3.9 3,99 4.00 3,77 3,70 . 4,19 - 3.66 2,79 7 3.55
1934 ¢ 2,95 3,86 3.85 3.42 5.06 3.48 3.98 . 4.68 6,10  5.18 4,98 1 520  4.14
. 19355 7.05 7.36 8.46 8.17 8.23 8.66 8,72 10,64 10,58 9.71 8.57 - 8.80 8.65-
1936 5 9,09 . 9.62 9.44 9.68 8.71 9.10 9,28 . ‘10,14 9.84 9.24 8.78 9.19 9.37
1937 s 9,58 9.38 9.38 9.21 - 9,63  10.24 10,99 11,77  10.83 - 9:92 8.26  1.55 6,50
1938 3 7.66 7.83 8,53 7.85 7.43  8.14 8.71 - 7,85 8.19 7.25 7.2% 6.91 7.74
1939 : 6,97 7.30 7,14 6459 6.34 5.91 5.96 . 5.30  6.88  6.50 5.82 4.97 6.23
1940 1+ 5.17 4,96 4.87 4.91 5.837  4.78 5,84 5290 620 6,85  5.61 5.61 - 5.39
1941 ¢ 7.47 7.29  .7.16 8.16 8.31  9.12 10,32 10,48 = 11.24 10,13 ° 9,70 - 10.32 9.09
1942 ; 10.69 11,85 12,61 13,48  13.27 13,38 . 13.78 14,12+ 13,57 ~ 14.10  13.43  13.26  13.04
1943 5 14.07 . 14.63  14.67 14,34  13.89  13.60  13.20 . 13,70 14,10 14,00 12,90  12.80  13.70
1944 5+ 12,80  12.90 12,80  13.00 12,70  12.60 12,70 . 13.50  13.60  13.80  13.50 . 13.40  13.10
1945 ¢ 13.80  14.00 14,00 14,10 14,10 14,10  14.10  14.00. 14,10  14.10  14.20  14.20  14.00
3

10486 14.10 14.20 14.20 14.20 14.30 14.30 16,80 20.90 16,70 23,00
[ . . .
yMon’chly United States prices weighted by receipts at publicsatockya;da, 1910-23; annual State averages weighted by

gshipments and local slaughter, 1924-46.




Cattle, beef: Average price received by farmers, per 100 pounds, United States, August 1509-46

S
S—— [}
: : 3 : b : 3 H : 3 H [ Weighted ('_n
Year : Jan.l5 s Feb.15 : Mar.1l5 ; Apr.l5 : May 15 : June 15:July 15 : Aug.15 : Sept.15: Oct.15 ; Nov.lS : Dec.ld : aéijgge’*
B : : $ z : 3 3 s : : : : 1
: Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollers Dollars Dollers Dollars Dollars Dollars
© 1909 5.41 5.49 5.36 519 5.05
t
1910 ; 4,78 4,73 5.06 5.46 5.32 5.31 4.93 4,67 4,77 4.73 4.53 4.51 4.86
1611 5  4.67 4,67 4.78 4,78 4.70 4,55 4.41 4,50 4.58 4.44 4.50 4.54 4,57
1812 ¢+ 4.66 4.82 4,96 5.39 5.60 5.50 5.45 5.68 5.66 5.867 5.49 5.65 5.43
1913 5.70 5.87 6.22 6.42 6.31 6.34 6.27 - 6.18 6.20 6.29 6.26 6.21 6,20
1914 : 6.32 6.47 8.57 6.58 6.61 6.55 6.64 6.79 6.66 6,49 6.32 6.26 6.52
1915 : 6.18 6.09 6.10 6.15 6.39 6.45 6.69 6.45 6.31 6.30 6.07 5.95 6.26
1916 : 6,07 6.23 6.68 6.95 7.02 7.28 7.11 6.80 6.84 6.65 6.71 6.56 6.76
1517 . 7.21 7.75 8.23 8.96 9.04 9.02 8.68 8.54 8.77 8.72 8.54 8.53 8.54
1918 ; 8.61 8.83 9.17 10.18 10.87 10.83 10.55 10.21 10.13 9.72 9.53 9.77 9.88
1919 : 10.15 10.55 10.88 11.38 11.37 10.56 10.35 10.28 9.35 8.92 9.05 9.01 9.97
H
1920 9.39 9.24 9,36 9.48 9.25 9.74 9.25 8.87 8.68 8.07 7.38 6.48 8.71
1921 :  6.47 6.11 6.56 6.22 6.14 5.78 5.57: 5.60 5.17 4.99 4.83 4.80 5,63
1922 : 4,93 5.30 5.71 5,75 5.95 6.13 6.08 5.83 5.80 5.87 5.62 5,61 5.73
«1923 ¢ 5.77 5.80 5.85 6.03 6.03 6.10 6.01 5.88 6.01 575 5.47 5.52 5.84
1924 5.62 5.71 5.90 6,09 6.22 8.06 5.92 6.01 5.86 5.79 5.69 5.64 5,84
1926 3 5.88 5.95 6.45 6.81 6.73 6.73 6.88 6.95 6.58 6.59 6.41 6.46 8.53
1926 : 6.69 6.75 6,96 6.97 6.87 6,90 6.79 6.61 6.79 6.76 6.63 6.68 6.75
1927 5+ 6.71 6.95 7.17 7.47 7.52 7.45 7.52 7.56 7.81 7.96 8.43 8.75 7.62
1928 ; 8,88 8,09 9.14 9.18 9.32 9.39 9.56 9.87 10.37 9.99 9.55 9425 9.52
1929 9.30 9.16 9.43 9.81 10.Q1 0.03 10,186 9,96 9.53 9.21 8.92 8,81 9.47
3 o '
1930 9,07 9.05 9.11 8.96 8.64 8.45 7.33 6.51 6.99 6.87 6.75 6.68 7.71
1931 ¢« 6.72 6.25 6.22 6.18 5.82 5.43 5.33 5.32 5.25 5.01 5.10 4.59 5.53 |
1932 ¢+ 4.49 4.21 4.40 4,35 4.03 3.99 4.80 4.61 4.55 4,18 3.99 3.63 4.25
1933 ; 3.42 3.46 3.67 3.66 4.09 4,17 4.11 3.96 3.81 3.71 3.50 3.28 3.75
1934 ; 3.48 3.86 3.97 4.06 4.37 4.26 4.16 3.99 4.55 4.26 4,09 4.13 4.13
1935 3 5,17 5,93 6.57 6.94 7.10 6.80 6.27 6.18 6,08 5.81 5.67 5.95 6.04
1936 ¢+ 6,11 6.03 6,04 6.29 6.20 5.98 5.60 5.52 5.72 5.58 5.68 6.01 5.82
1937 ¢ 6.60 6.63 7.02 7.26 7.46 7.48 7.67 7.40 7.36 6.79 6.33 6.15 7.00
1938 ;3 6.21 6.02 68.35 6.52 6.50 6.65 T.14 6.70 6.79 6.63 6.62 6.67 6.54
1939 ¢ 6.97 7.12 7.26 7435 7.33 7.05 6,91 6.74 7.36 7.25 7.14 7.11 7.14
3
1340 ¢+ 7.19 7.03 T.16 7.32 7.51 7.28 7.48 7.51 T7.77 7.78 7.88 7.84 755
1941 8.37 8431 8.27 8.55 8.51 8.61 8.73 9,04 9.32 9.14 8.82 9.34 8.80
1942 9.72 9.89 10.10 10.59 10.60 10.68 10.70 11.08 11.02 11.07 11.12 11.27 10.62
1943 ; 11.76 12,32 12,76 13.00 12.88 12,70 12.40 12,00 11.70 11.10 10.60 10.90 11.90
1944 3 11.20 11,60 12.00 12.10 12.00 11,70 10.90 10.30 10.10 9.71 9.79 10.10 10.80
1945 ; 11.00 11,60 12,50 13,10 13.40 13.40 13.00 12.40 11.80 11.50 11.40 11.50 12,10
1946 5 11.80 12.60 13.10 13.70 13.80 14.10 16.60 17.00 15.20 18.10

3
1/ 1910-23, United States monthly prices weighted by receipts at public stockyards, 1924-45, State annual averages
weighted by shipments and local slaughter.




Calves, veal:

Average price received by farmers, per 100 pounds, United States, August 1909-46

9961 YHANIAON

s ] ) 3 s [ B B : s 3 : tWeighted
Year : Jen.l5 : Feb.l5 3 Mar.l5 : Apr.15 : May 15 : June 15:July 15 : Aug.1l5 :Sept.1l5 : Oct.l5 : Nov.1l5 : Dec.l5 : afiziée

3 t 3 3 H : t H : : : : : 1

s Dollars Dollars Dollars Dollers Dollars Dollars Dollars bollars Dollars Dollars Dollars Lollars Dollars

3
1909 ¢ --- — -— —— -— —— - 6.60 6.73 6.94 6.72 6.71 -—

t
1910 +  6.43 6.21 6.53 6.57 6.36 6.54 6.39 6.29 6.38 6.42 6.35 6.31 6,40
1911 6.42 6.26 6.42 5.97 5.72 5.69 5.67 5.86 6.03 6.02 5.99 5.87 5.87
1312 ¢+ 6.04 6.05 €.08 6.31 6.31 635 6.35 6.73 6.83 6.91 6.82 6.92 6.49
1913 7.11 7.20 7.61 T.46 7.19 7.56 7.48 7.54 7.68 T.74 7.72 7.74 7.51
1914 7.92 7.86 7.92 7.67 7.67 T.73 7.86 8,00 8.08 7.95 7.79 7.70 7.85
1915 7.73 7.69 7.56 T.39 7.43 7.62 7.90 7.81 7.86 7.95 7.75 7.72 7.70
1916 T.74 7.91 8.15 8.09 8.16 8.42 8.54 8.52 8.73 8.56 8.59 8.74 8.37
1917 9.07 9.79 9.95 10.41 10.39 10.51 10.64 10.44 10.92 10.98 10.51 10.84 10.42
1918 ; 10.99 11.01 11.17 11.64 11.56 11.72 12,15 11.99 12.27 12.10 11.72 11,97 11.73
1919 5 12.26 12,06 12.56 12.68 12,06 12.31 13.27 13.38 13.28 12.77 12.42 12.58 12.68

1
1920 :+ 12.86 13.04 12.90 12.68 11.68 11.60 11,39 11.56 11.86 11.71 10.72 9.29 11.80
1921 9.41 9,08 9.06 7.85 7.64 T7.50 7.49 T7.34 7.69 7.62 7.16 7.07 7.85 1t
1922 7.19 7.75 7.76 7¢31 7.30 7.7 7.44 T.57 7.95 7.96 T.79 7.64 7.64 I
1923 : 7.90 8.22 8.14 7.80 7.63 T7.96 7.88 7.85 8.15 8.19 7.79 7.68 7.90 R
1924 ¢ 8.14 8.26 8,30 8.15 8.02 7.82 7.72 7.67 7.86 7.95 7.71 7.61 7.83
1925 s 8.24 8,51 9.00 8.68 8.40 8.11 8.49 8.60 8.76 9.21 8.79 8.97 8.59
1926 9.16 9.53 9.53 9.30 8.82 9.39 9.25 9.29 9.79 9,92 9.29 9.27 9.34
1927 s 9.63 10.16 10.06 9.88 9.41 9.39 9.83 10.31 10.68 10.595 10.66 10.68 10.14
1928 3 10.85 11.28 11.27 11.20 11.18 11.58 11.86 12,24 12.90 12.55 11.94 11.81 11.75
1929 : 12.20 12.18 12.55 12.16 12.14 12.09 12,35 12.36 12.48 12.13 11.79 11.67 12.16

H
1930 ¢ 11.77 11,59 11.24 10.78 9.76 9.83 9.21 8.71 9.11 9.18 8.76 8.47 2.68
1931 ¢ 8.66 8.26 T.77 T.44 7.18 6.80 6.64 6.72 6.90 6.55 6.01 5.62 6.95
1932 ¢+ 5.69 5.80 5.73 5.11 4.73 4.65 5.02 4.93 5.10 4.75 4.47 4.20 4.95
1933 4.17 4.77 4,63 4.44 4.54 4,55 4.69 4.81 5.01 4,90 4,71 4.29 4.64
1934 4,54 5.07 5.02 4.89 4,92 4.61 4.52 4,62 9.25 5.23 5.01 4.95 4,92
1935 5.92 6.58 7.13 T.34 7.07 7.20 6.86 7.23 7.75 7.74 7.73 7.52 7.16
1936 5 B8.03 8.15 7.42 7.56 7.48 7.43 6.92 6.76 7.16 7.12 6,93 7.45 7.20
1937 s 8429 7.93 7.91 7.95 7.85 7.91 8.15 8.50 8.66 8.32 8.04 7.83 8.10
1938 ¢ 8.16 8.05 8.06 7.91 7.54 7.61 7.79 7.81 8.11 8,07 8.06 7.93 7.90
1939 8.23 8.66 8.64 8.35 8.24 7.98 8.06 8.08 8.81 . 8.80 8.59 8.40 8.40

1
1940 8.91 8.77 8.82 8.65 8.93 8.51 8.62 8.61 9.07 9.12 9.11 9.07 8.86
1941 9.71 10.10 9.78 9.86 9.91 9.91 10.23 10.50 11.20 11.06 10.75 11.18 10.33
1942 ¢ 12.03 11.85 12.08 12.15 12.39 12.31 12.43 12.74 12.80 12.80 12,82 12,94 12.45
1943 : 13.55 14.11 14.40 14.22 14,26 14.20 13.90 13.60 13.40 13.00 12.40 12.50 13.50
1944 : 12.70 13.00 13.20 13.10 13.20 13.10 12,70 12.40 12.40 12.20 12,20 12.30 ¥2.50
1945 ¢ 12.90 13.20 13.50 13.90 13.80 13.80 13.90 13.30 12.90 12.70 13.40 13.50 13.20
1546 + 13.60 13.90 14.10 14.30 14.40 14.80 16.60 16.20 15.50 17.00

3

1/ Monthly United States prices weighted by receipts at public stockyards, 1910-23; ammual State averages weighted by
Bhipments and locel slaughter, 1524-46,



p e Av_cx—ase e T Ay ramex—Me, Pox I Pounas, Unavoa Staces, Augusw —= . g _

L]

K] .8 : s H H H : s : sWeighted &
Year : Jan.l15 : FPeb.1l5 : Mar.15 : Apr.l15 : May 15 -June 15 .July 15 : Aug.ls .Sept 15 : Oct.15 : Nov.15 : Dec.1l5 : average =

t s t 3 3 s : 3 : : : SR

: Dollers Dollars Dollars Dollars, Dollars Dcllars Dollars Dollars Dollars Dollars Dollars Dollars Dollars

s .
1909 ¢ --- -— ——- - -—- - -— 5,63 5.48 5.29 5.34 5.60  ---
1910 s+ 6.13 6.58 8.86 7.32 7.07 T7.03, | 6.57 . 5.76 5,81 5.84 . 5.46 5.41 - 6.16
1911 : 65.62 5,37 5.32 5.62 5.65 5.47 5.35 5.35 5.01 4.76 4,68 4.92 5.17
1912 ;3 5,19 5.19 5.43 6.03 6.39 6.13 5.88 5.67 5.562 - 5.42 5.45 5.76  5.62
1913 ¢+ 6.13 6.46 6.68 6,73 ' 6.57 6.33 6.11 5.73 5.60 5.52 5.75 5.90 5.99
1914 ¢+ 6.24 6.22 6.35 6.57 6.58 6.57 6.70 6.43 6.28 6.08 6.29 6448 - 6.36
1816 3 6.58 6.69 7.06 - T.47 ° 7,63 T7.57° ~ T.28 6.79 ° 6.82° 8.77 " ' 6.86 7.06 6.98 .
1916 + 7.39 7.92 8.35 8.70 8,61 8.63 8.356 8,31 8.26 8.19 8.55 9,05 8.34 :
1817 : 9.99 9.57 11.64 12.32 13.01 13.04 12.51 12.24 13.26 14.25 13.89 13.88 12,71 °
1918 : 13.91 13.97 14.27 156.60 -15.57 15,22 14.44 14.25 14.10 13.24 12.69 12,57 : 13.96°
1919 ¢ 12.91 13.37 14,34 14.91 - 14447 - 14.02 -13.20 13:19 12,36 + 11.49 © °11.53 12.07 - 12,83

t .
1920 5 13.25 14,50 14.49 14.89 14.61 13,13 i1.81 10.84 10.34 9.69 9.44 8.38 _1l1.64
1921 5 B8.53 7.68 7.94 T.50 7495 7.66 7.46 6.99 6.23 6.06 6.19 6.74 7.13
1922 7.62 9.189 10.69 . 10.94 . 10.76. 98.96. . 9.74 9.45 9.65. - 10,15 . .10.42 10.60° 9,90
1923 ¢ 10.75 10.94 11.14 10.81  11.09 10.88 10.69 9.98 10.33 10.22 10.03 10.11 10,52
1924 5§ 10.33 10,75 11.43 11.63 11.66 11.46 10.74 10.33 10,34 10.561 10.76 11,25 - 10.80 .
1925 5 12.89 13,31 13.68 12.32 12.11 11.85 11,85 11.93 12.03 12.14 12,32 12,74 12.43 :
1926 ¢+ 12.88 12,21 11.65 11.42 11.98 12,54 11.85 11.35 11.49 11.45 11.22 10.92° 11.66 .
1927 s+ 10.77 10.99 11.71 12,20 12,08 12,28 11.62 11.23 11,05 11.24  11.44 11,45 11.46
1928 3 11.40 12,01 12.46 © 12.96 ° 13.19 13.37 12,45 12,04 12.08° 11.58 11.54 11,54 12,21
1929 3 12.25 12.64 13.21 13,28 12.69 12,47 11.96 11,42 11.14 10.88 10.72 10.81° © 11.88 '

3 N
1830 5 11.10 10.51 9.76 . g.2Q0 °~  8.07. 9,10 8.21 6.86 675 6.24 6.26. 6.25 C7.74 T
1931 5 6.01 6.81 6,93 7.17 7.17: 6.60 - 5.79 5.42 5.18 4,70 4,58 4,28 5.64
1932 : 4,51 4.72 5.18 5.27 4.87. - 4.65 4.57 4,34 4.29 " 4,12 4.10 4,15 4,46
1933 : 4.30 4,37 4.42 4,51 4.97. 5.43 5.47 5.57 5.3¢ 5,21 5.18 5.13 5.05
1934 1 5.78 6.93 7.16 7.16 T34 6.77 6.04 5,35 5.12 5,04 5.11 5.30 5,90
19356 : 6,77 6.98 6.99 6.92 6.95 6.88 - 6.54 6.71 7.45 7.58 7.87 8.36 7.28
1936 ; 8.53 8.5% 8.326 8.69 8.85 8,70 . , 8.21 7.87 7.67 . 7.50 . 7.44 7.26 8,056
1837 :+ - 8.14 8.37 9.21 9.61 9.61 9.32 8.80 8,89 8.83 8.64 - 8.09 7.69 8.87
1938 ¢+ 7.39 6.77 7.55 7.40 7.10 7.16 - T.17 6.87 6.76 - 6.65 7.06 7.31 7.05
1939 3 7.58 7.63 7.70 8,18 - 8.37 7.91 7.64 “7.21 7.84 7.86 7.74 7.62 7.70

t
1940 : 7«79 7.84 8.31 8.486 8.59 8.47 8.17 7.81 7.82 7.86 8.02 8.09 8.10
1941 3+ B.56 8.80 g.12 - 9,37 9,34 9,49 . 9.47 9,56 10.09 9,83 9.70 10.13 9,58
1942 3 10.56 10.69 10.62 10.85 11.60 11.98 11.81 12.05 11,90 11.83 12,04 12.49 11.74
1943 ; 13.03 13.76 13.97 13,87  13.82 13.50 13.30 12.80 12,50 12.20 11,90 12.10 13.00
1944 ; 12.50 13.20 13.50 13.60 13.40 13,10 ‘12.60 12.20 12.10 12,10 12.10 12,30 12.50
19456 ¢+ 12.90 13.50 13.80 13.90 - 13.60 13.40 13.40 12,90 12,50 12.50 12,80 12,90 13,00
1946 1 13.00 13.30 13.60 14 00 14.10 14,30 15, 90 16, 30 15,80 17.50

: .

l Monthly United States prices weighted by receipts at public stockyards, 1510-23; annual State average welghted by
shipments and local sleughter, 1924-46,
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Livestock prices cer 100 pounds (excegt wiere noted), marketings and
slauvhter Stmtlst705 by species, October 1946, with comparisons

e PRICES !
Teem r_ammual o cJamusry-OcE, 1945 T Ihss
e e :Av.l957—41:19§5.;»}?40 : 1946 ¢ Oct. Sept{f?ﬂﬁ:
:  Dol, Dol.  Dol. Dol Dol.  Dol,” ~¥er]
Cat*tle ond calves s
Poel steers scid oub of £irst e.:
hands, Chicago: :
Cholce and prime ceve.veeses: 12,01 17430 17411 20,35 17.74 20.25 31,0
GOOG tecenunvoonrecossennnnoat 10452 16,00 15,98 18,44 16,45 19,58 24,4
19,1

M2diuh eeeesensoessosaansoaet 8494 14,12 14,04 1€.22 13,81 17,44
COMMON seeveconseassoasecsvas. _T.59 11,73 11,77 13,15 11,20 12,30 13.f
All gredesS seevesseveceeceess 1047 16,18 T6.11 18,42 76,86 17,99 7%.4
Good grade cows, Chicago se.see: 7,68 14001 TE,08 T4,79 13.27 T5.51 16
Vealers: Gd, and ch., Chicago ..: 10,34 15,12 15.18 16,21 14,46 16,17 18,7
Stocker and feeder steers c.... ; "
- Eansas City seeeessenecoasseest 8436 13,07 13,
Av, price rec'd by farmersie....: ' '
. Beef cattle sievevencccesonenn:s 7ol 12,10 12,37 14,60 11.50 15,20 18,18
7 Veal CalVes sesececesesessensss .72 12,20 13.39 15,04 12,70 15,50 17.0
Hopgs :

[N
5]

15,43 12,62 15,99 16,4

v, market price, Chicago: : '
© Barrows and giltS seeceescesso: - 14476 14,76 16,85 14,83 16,25 23,1
SOWS sensvsesoronacnacoosasnenot - 13,99 14,01 15,92 14,06 16,25 20,8
All pUrchases see-ceceasoveness 70T 14,66 14,65 16,66 14,75 16.25 2.8

1

Ave price rec'd by iarmers for .

HOES sensevseoooes covnconsanst 7459 14,00 14,04 16,17 14,10 15,70 23,0
Av. price red'd hv farmers for ’ ’ N

COrN 1/ eenrerencnonannancnnnees 62,9 10947 10946 144.,8 113,0 17340 1710
Hog-corn price ratio, Us S. 2/ : 12.8 1248 12,8 1l.4 12,5 9.1 13,5
Sheep and Lambs T , ’ ’ ’
Lambs, gd. and ch., Chicago .u.., 9.82 15,48 15.54 17,67 344,53 19,163/21.4
Feedlne lambs, gdi & che, Omaha,: 8,70 14,174 /14.06 4/16.05 T14,66 17,267 17,9

Ewes, gd. and cha, Chicago ee...: 4,43 Te69  7.897 8,30 6,22 9,13 9.8
Ave. price rec'd by farmers: : .
Sheep . * 900006000 ERESIIOIOe 0 4‘.20 6.35 6.55 7.27 5.79 7.54

8
LAMDS veeeenneseconconsncnssses 3,28 12,00 13,24 14,78 12,50 15,80 17

.

BLS index retail meat prices_g/ : 100,.9 13ls1 131,2 -e-  131,0 188,05 -

Index income of industrial :
WOI‘keI‘S 6/ co.oo.oc.ooooooooco! 120 4 28b. 4'96 8 - 2?4 8 ?86 8 ,_”_—,.—.

Tumber slwubutcrea under Federal inspection and market statlstlcs

, : Thous. wlhous. Thous . Thoﬁo; Thous. ??pys. _E?Pf
Cattle cevevcenreounnne vanasast 9,000 147528 177013 714 T, 567 360 1,108

’

CalVES weservunscecanessnoasansel 5,571 7,020 5,690 4,583 877 364 j?5é
Sheep and 1ambs seeescssecos.e 217,609 21,220 17,642 17,023 2,018 1,300 2:‘)011
EOZS oveveanensnconsasnannonensidl,223 40,960 51,073 53,826 2,330 438 3,11

Av. live weight of hogs, : -1b.- =lbe= =lb,- =lb,- =-lb,- =lb.= ;}Pg
T MATKEES woeeonsnsasencnanenal won  TEYT TEE 265 289 S0 24l
Percent packing sows arc of i Pet, Pet, et Pct, Pct, Pet., Pobs
all purchases, 7 markets ..eees -—-= 9 10 13 16 17 L]

‘17 Cents per Bushel, 2/ Tumber of bushels of corn equivalent in vaiue of 100 . ' otnds

of live hogs. é/’fbbled lambs. é/’Average of rrices for Jan,, Feb., lars., Aor‘,
Aug., Sept., and Oct, Q/ leats, pouvltry and fish: Bureau of Labor Statistics, 1958
39 = 100, 6/ 1835-39 =100,
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