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Prices of the better grades of slaughter steers advanced sharply in July and 
early August, but only slight increases occurred in prices of common and medium grade 
s;:ers, Prices of stocker and feeder cattle (not shown on chart) also advanced only 
s tghtly, Demand for the better grades of slaughter cattle is expected to remain 
s~rong throughout the remainder of this year and in early 19J4.7. The marketable supply 
0 fed steers is small relative to the very strong demand for such cattle. 
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The PTice Decontrol ~oard ruled August 20 that meat and meat products 

would be returned to price control. ~uota limitations on slaughter are to be 

reinstated. The ~oard authorized the reestablishment of the subsidies that 

were in effect on June 29, 1946, subject to the limitation that, on or 

Qefo~aJanuary 10 1 1947, the subsidy for the remaining period will be re-

duced by one half from the amount that would otherwise be :payable. Re-

moval of the entire subsidy will occur on April 1, 1947. The OPA announced 

that price ceilings on pork, beef, and veal woulct go into effect at ne::tr 

the June 30 level. 

Prices of cattle, hogs, and lambs reached record levels during late 

July and early AugUst, but had dedlined somewhat by August 10. The avera~e 

:price of all grades of slaughter steers at Chica.r,:o in the week ended August 10 

was $22.11 compared ivi th $17.45 in the last week of June and the average of 

$17.~ in the week ended August 16, 1919, the highest of record urior to 1946~ 

Prices of choice and :prime steers advanced very sharply in Jnly and early 

A.ug~,at~ At the same tim~; prices of lower-grade slaughter sUers and stocker 

and feeder cattle showed only moderate increases. ·su.')plies of lower-grade 

cattle are increasing seasonally • 
. ·:. 
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_Hog prices at Chicago Jn the week ended . .Aug11.st 10 ,ay-erae;ed $21.81 per lOO 

pounds compared .with r,bo·nt $14.75. uncler tho tf"l.me 30 ceili11..gs and thP c~Dl"d:.-of 

$22.26 in the woek ended July 261 1919. 

i'iholesale meat prices nt Chicago during the week ended Aug,lst 10 averaged 

20 to 70 percent greater than the J'me 29 price ceilinss plus subsidies paid 

to packers and direct to fnrmcrso Prices for pork and · higher grade beef, 

advanqed most. ~ri~es _of. _lower grades of b_ee.~ .lff:~c.~i,ned moderetely in e~rly 

Augusit 1 1-1utton pri.ces. decli;nec1 sharp1y11 _ but' po.rl~ ·ancl lamb prices generelly con~ 

tinued to increase. Retail pricos of raflat (ifi.cl1ldinc_<>; l'oultr7 and fish) rose about . . . 

30 percent from June 15 to July 15, e.ccordinr to tho ]1lreau of L::Jbor Statistics. 
~ 

No let .. up in the strong demnnd for moat is in prospect for the next 9 

monthst largely· because income? of domost ic crmsum:rs 8re expected to cont i~me 

high well into 1947. Purcr.casos of mec-..t for ex_tJort, if resumed later this year, 

\ITOUld-be an' additional strong price-supportir,g factor. In the second half of 

1946 ci vi1.ian men.t supplies per person are likely to bo ne~crly the same fl.s in 

the corres110nclin{:: period of 1945. TotPl meat prodnction 111ri 11 be close to that of 

a year _ago but ·Governme:r.t ·purchases 1dll bf) ·some'i'rhd ~omal1er. Fo:c· 1946 as a ,,rhole 

civiliSUJ- meat supplies 1,Iill exceed the 130 ~)ouncl.s p0r pGrson consumed in 191·!·5, and 

may be near the 149 pounds consumed in 1944, the l;'lrc;est since 1911. 

Cattle slaughter under Federal inspection reached a no•:r record high for 

the month of July, 18 percent greater the.n a year earlL;r and. 15 percent greater 

than the previous record in July 1944. Early August slaughter continued at this 

high level. In the remainder of 1946, slaughter of grass cattle may be close to 

l. the l'J.rge Sl8.UA;hter Of a year 8f'.Tlier, With ne2.r record numberS availBble for 

slaughter. On the other han&, the number of grain:fed cattle for market will 
.. ~ . ' ' 

be less than in the latter part of 1945~ An estimated 45 percent fewer ea.ttle 

were on grain feed in the Corn ~elt Aueust 1 than a year earlier and feeding waa 

down in Colorado and California, the principal feeding States in the west. 
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Hop: slaup.:hter in L-'lte Aut;ust and Sel;)tcm"oer~ t~1e rema.inder of th·e present 

hog marJ::eting yef:'.r, "~>rill fal ,_ m:tterially below tl-:.s J;tly level. The numc er of 

hogA 6 mo~ths old and ov8r on farms June 1 ~~s estimated to be 10-percent less 

than a year .3arlier. TotF>.l sla11Ghter unrlcr Feder.,.l in:!YJ~,ction for Jll!'..e end July 

wes larcer tlvn £ year eRrlicr,--'!Jn th the Ju2.y 3laur;r.~er 40 percent srester than 

in July 1945~ s::;.aughter reached a peak i .'1 lPto JUly, r..nC. continued lP.rt;e in 

early Aug:J.e~t. .. 
The hog-corn pr~cc rc-.tio in J""..lly wac distinctly nrL:'Pvorable for a high 

level of hr,g prf'lo.uction. As corn prices declined c-:1d :b.og pricos rose i:r. .Atl(UGt 

at or ne::tr the old oeilin£S the ratio probRbly \·rill con~inue belo•,,r 8VerP 7e, even 

though corn :rrices will decline as t 1.w :n.ew crop is ~arrestecl.. Prosm::.ctive s1Tfiplies 

of feed conoentratoE~ for thu cominl" fpedin--., yen· arc no•·r indicatGc'i. -to be 7 to 8 

su:ilrli~s per animal unit vd.J.l re R n•.;"~~r 11igh. 

The smallest lP..mb cro:p since 1927 ,,Ji 11 reduce the ~u~'.._ ly of lanbs fo'J:' 

shughter in the rerr:ai!der of t,bs yeRr +.o less th' n thRt of a year ago~ This 

year Is total laM.b crop wc.s_ ostima"" ed c.t 26 millio:1 head, :'i.l:most ? million hefld 

( ' I 7 'J,lercent) less than 1~.19·+5•--

about ·u.ncho.nged durin[; Jul,v vrhon no ceilint;s ~;or•J in e:~fect. An exception \1Tf's 

tho Sl>Ot an~. fntures. price of 'lr!OOl tops "!Jrhich fluc~u<.toc1_ considcrt>bly. Wool sales 

in tho Southe~n Hemisphere co'.l!'tr5 es art"' now ~;irtually suspe;:.clei. '\v'hon the new 

80lling season opens in ScT>teP1bcr, :prices of mos~ :British Sout:hern Dominion ... ,rools 

~arc .oxpecten. to oontip.uo about ct present lPvcls nlthou.e:l: fiaflr r;radcs ma;v rise. 

'~he J3riti~h Deminio.ns have annmmceJ. thPt prices oftb.e·s~ vools ·~.Ji.l:. be supported_ 

a.t the same average sellinr. ;>rice thF_t prevailed i::1. the latt-er pert of tht' 194~46 
sooaon, 
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Wool fabric production for the secnnd C1_ugrter '.•ras Rt an all-time record 

~·Titb almost }1_alf of the ~ncreaso in production over thr: first a_uarter in fabric 
1 

suit.CJblc for men 1 s srute;- Ho1."evr.;r dof!}ostic production of mrm's suits durin~:; May 

nnd June continued at thA 1939 levels, Mill consump~ion of apparel '11rool '\Jirns 11t 

the extremely hiF;h anm..1rcl rate of 1.1 billion pounds, p;renae bRsis, durin"' M<y 

ancl JcmP. Conf'umption for the yea.r is still expected to re close to 11 bi 1.liol'1 

poundc; in. spite of the usu..-'11 su.l11J<J(OJr decline. 

u;; S. stocks of domestic t•rools continued to increase durinr:, the' second 

q_ue1rtnr 1md are considerably l<,rt;er tb£m a fuJ.l ye~·'r 1s -production. Foreign 

appc-:rel 1vool stocks 11rere <'bont maintaLwd by he:wy imports durine: th.; secrmd 

q_unrtcr. The 1946 production of shorn "'rool is nO'\•r estima.t ed ttt 299 million 

pou::1cls Dna. puJ lod wool is c::pected ~o be r·1:out 59 million pounds, a total of 353 

million or the smallcs~ pro~uction since 1927. 

Record p•1rchasE1s of \'fOOl by Unitecl Stf'tcs importers in 1945-46 and ip.-

creased pUTChE'.ses by Euro·c)(;o.:·c countries rRinec'. rFL~~;s of \•TOOl nbove the se11son 1s 

production in Southern Hor,Jir~phere eyporti~-l-· countries. The co:r.Jbined ci"rry-ovor 

into tho l94h sen.son in 5 South, rn Hemisphere cou11tr-i.es nvidPntly 1,,rill be soma-

wb.at smaller thFln the 1945 record. carry-over of e.bout 3.1 billion pounds, act112.l 

weir,ht .. 

OUTLOOK 

1946 Meat Productio~ Fourth. Larrest; Output !2_ be 
Moderctely Smaller in 1941: DemAnd to 
Continue Stro~ 

\ll'ith incomes of dorjo3tic crmsumers eJqJectec. to remPir, hirh A.t loBst , . 
throue;h the first half of 1S~-7, delllc.'"'nd for nnnt ,,Jill cnnt inue stronr>:. Governm~nt 
purchRsos of meat for export later in 1946, if undertAl::en on a substentifll sca~e, 
wollil.n add to the over-all d.e!!lc:rC... Production of meat in the rer.1aind.or of 1946 
probnbly will tot~o,l close to that of a year eR.rlier. 

Production in 19lfu may be ncar 1945 production of 22.9 billion pounds! 
dressed meat basis, vrhich W[ .. s tho third largG~4t yer~r of record. Moat output lS 

indicated to bo moderately smFtller in 1947 then this year. Cattle and sheep 
slaughter are now trending downwPrd, l?ork production in the sprint; and sumJ' ~r of 
1947 ,Jill be reduced roflectil'l-(!: the prospec'tive sharp reduction in this year s 
fall pig crop. 
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Civilian meat s1,1:pplies for 1946. may a:verage 145, to 150 :po"Lm9.s-per :person 
(wholesale meat basis). compared with 138 :po~ds in 1945. Consumption per :perHon 
n .1946 may not reach that of 1941~ but. it 'I'Jill be larger than in any other year 

since 1911. C:i.vilian supplies per person in the second half of 1946. may be nearly 
the same 8 s in the corresponding period of 1945. Civilian su·pplies 'I'Jill continue 
large through early 1947. . . . 

Government :purchases in the .second half. of 1946 will be bolow those of a year 
earlier • .Commodity Credit' Corpor.ation has purchasecl little meat since June. Army 
purchases are also at a lo-i>J 1:evel i·n contrast .to large military pu~chases last 
summer. 

In late JUly, Commodity Oredi t Oorpo:cation anno,mced that it 1tras unlikely to 
be in the market for canned meats during the balance of 1946, except for meat not 
yat· ;delivered. from s eTr-asid.es unfulfill eel on June 30. The CCC stated that stocks 
lus quant:i.ties. that· \vill be. d.elivered on contracts or on set-aside deficits would 

be adequate to meet UNR..ttA requisitions and requirements. 

Commodi ty...Cred.i t Corporation :purchases of .cured and carcass meats probably 
1dll remain small during the summer. Purchases for ex_port may. be--resumed in the 
fall and 'I'Jinter. The armed fo11 ces probably '!trill continue to purchase meat at a 
rate of 600 to 800 million p01.mds a year, rnos tly in. cured and. fresh form. 

large Slaughter of Grass Cattle This Fall and iHnter: 
~ Cattle Marke'tings ~ be Un~1945 -

·cattle and calf slaughter lagged behind a ~rear earlier in the first 6 months 
of 1946. Slaughter under Federal inspection in the first 5 months of the year, in­
cluded 4.3 million head of· cattle 24 percent less than a year earlier and 2.2 mil­
lion head of calves (15 percent less). In J1me, feder.<1lly inspected slaughter of 
cattle was 58 :percent less than a y-ear earlier ancl ca..l.f slaughter 40 percent less. 
However, in the first 6 months of 1946, total slaughter of c;:;.ttle and calves vJas 
not red.uced. as much as that in federally ins:pecte~. plants, because slaughter in 
noninspected plants \'las a record through April. 1-Toninspected cattle slaue;hter 'It/aS 

reduced substantially beginning in Hay. CGuotas ·on slaughter in both noninspected 
and inspected :plants ,.,ere rees ta~)lished April 2B to Nay 1. On J1.me 30, quotas fqr 
slaughter unQ.er Federal inspection \-rere revokeQ. •. Quota 1 imitations on Glaught er 
in noninspected plap.ts -were ind.efini tely suspended beginning ·with the Ju.ly quota 
period. 

July cattle slaughter under Federal inspection was 18 J!ercent greater than 
~Year earlier and 15 percent greater than the previous recorcl_ kill for the month 
ln 1944. Slaughter in early August continued at the high July level, higher for 
federally inspected -plants than for any time since last 1-Tovember. Record cattle 
~rices in July and e;_trly August and uncertainties as to prices after August 20 
rought nn unseasona.l.ly large number of cattle to market. The movement of grass 
~attle was furth-er. stimulated by drought conCI.i tions i.n the southern·~_plains and_ 
s~'U.thwest and i,nc;.reasing dryness in the western States. Federall;y'-J.nspected calf 
~ught.er ··in July "tflas 13 :percent. greater than _in July 1945 bu,t \vas 15 percent less 

the record slaughter ~or· the month in 1944. 

co . aa.tne and calf slaughter during the remainder of the year is e:xpected. to 
Sl nt:t.:nue large, with aneal'-record number of grass cattle available for market. 

au.ghter of grass cattle in the balance of 1946 will approximate the large slaughter 
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for the season in 1945. s:'he CJ?.ality of such cattle, marketed is eXpected ·to be high 
with generally good :pasture conditions :prevailing in most. sections of the co"lllltry.' 
in Jul;y- and early August, but with ranges becoming gry and poorer than a yea.r ear~O;i 
in some. of the Western Bange States.· 

The number of grain-fed cattle for market in the remaining months of 19461 

qn the other n.'l.nd, will be much less than the n'tJli).-ber ma~keted a ycar_earlier. The 
!j.umber of .cattle on feed in the -Corn Belt on January 1, 1.946,. estimated at 3, 310,000 
ryead, 1.;as 5 percent less than a year earlier. ilie April 1 number was 17 percent 
+ess than on April 1, 1945. one of the greatest percentage declines from the pre­
V;ious April 1, exceeded only in the years following the 1934 and 1936 droughts• The 
nU!uber of ·cattle on·feed for market August 1 in the Corn Belt was estimated to be 
tl-5 percent less than a y~r earlier. and was indicated to be the smallest·of ~eco"l'd 
for that date. The number on :l:e~d was down in all but h10 states. Ohio and In9-iana, 
where numbers ~vere up 5-and 10 percent~ respectively. The number of cattle on feed. 
AUgust 1 v~s materially smaller than a year earlier in Colorado and California, the 
:feading feedj_ng states in the westj Reports from. Corn :Belt cattle feeders indicate. 
tl,lat most of the decrease from a year earlier iro the number of cattle--on:· :t:eed .Aue­
ust 1 ~>-las in the number of ca.ttle that had been, on feed over 4 months. ·The number 
of shortwfed cattle was down only sliGhtly. 

Stocker and feeder cattle shipments to S Corn Belt States in May and June 
·w~re 12 percent greater than a yf3ar earlier. July siliprnents were up 69 percent 
from Ju~y 1945. In January--April shipments ha,d been 8 pereent less than a year .. 
eiirlier. However, marketings of cattle from feedlots in April-July were large 
relative to i~shipments. 

A larger number of cattle are likely to be grain fed next winter and s:p:ririg · 
than in the current year -as a result of sharp increase in prices of the higher . 
g~p.e slaughter cattle accompanied by only moderate increases in prices· of feeder·· 
arid stocker cattle, the prospect of increased supplies of feed concentrates :per 
animal unit for the next f~eding year. and favorable returns from _feeding operations 
in the :past year. Last "VJinter and sp:r:ing feeding, though below that of the preced• 
ing year, was large in relation to pre-v~r, partly as a result of the effort to sal~ 
vage soft and .~t corn. Increased cattle feeding in the coming season will mean 
moro good and choice cattl~ for market in the spring_and summer of 1947 than have 
been available this year. ·Prices of. top-grade C~:J.ttle arc likely to be lower ne,q\j 
summer than the very high prices prevailing in the smrumer this year. 

Ldwer ~ l?ro-duction Indicated in F.arly 1947: 
"fiPR"':,corn Price Ratio ~ Improve 
· With Ha::."Vest Qf Corn Crop ~-... __ __......... 

. Despite'. greatly cvrtailed marketings of hogs in Jun_e, · sla.ughter of hogs in 
federally inspected plants :.n the first, 6 monthfi of 1946 was g percent greater · 
than a year earlier. As market receip-ts ~ncreas_ed in July, th:e natio:naJ. pack.ers 
greatl;;r increased· their slaug):lter, and. in. late ·July federally inspected slaughter 
exceeded one million hogs a week, the greatest :numbe.r since early March, and the . 
largest for that time of year since _3,.944. .July. {eclera:py inspected "slaugh~er to~h­
aled 3·9 million head, 40 percent greater than in July 1945. Although peru~ slauo 
ter of 1945 .fall "pigs was reached in late July, sla'L"!-6hter cont~nued larg:e. il~ enrlY 
August-. · . ,. 

Hog- slaughter probably 111ill fall off materially during the rest of the. 
-summer. Summer !'lU:pplies for slaughter come largely from hogs over 6 months of age· 
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on farms June 1. This ·years such hogs wt3re estirnatt3d to be 10 percent fewer tha11. 
··year earlier" In addition~ federally inspected slaughter of l1og~ in June-July 
'946 \'las greater than a year earlier.. Thus, supplies_ l'eJnaining for slaughter are 
substantially below those o{ 1945~ 

Hog slaughter. in the first 9 r,1onths of 191.~7 prbbably 1..rill be 1 ess tl'.an in 
t)le corresponding period. of :L9Ll-6, chiefly because of t~1e material reduction now 
forecast in this ~rea:': 0 s fall pig cr~Yp. .Accor6.ing to farmers! June breeding. 
intentions, 4~6 mill!on sows w-ill be· bred for fall farrow. These intentions and 
on average number of pigs saved per litter 'lllOUld give a fall :pig crop this year 
of around 29ol million head, 17 percent less than the number saved in the fall of 
~945. 

The hog-corn price ratio in July t..ras distinctly 'lmfavorable to hog pro:cluction 
as corn prices a.d~anced relatively more than hog prices. ~'lith the United Sta~es 
average price of corn, f.<1.rm 'basis, on July 1~: at $L96 :per bushel, the hog-con1 
price ratio was 8?6 corr~ered \I}'Hh the average for July 1925-44 of 11., 7 e As corn 
prices declined in August the ratio ine:reasedrut Wa.s still below average. As ne'''- crop 
corn is harvested:~; · corn prices will decline seasonalJ.;>r, This year.fs corn crop 
no\1/' looks' like a 'new recordo Estimates of feecl concent:>:at·es :per animal unit 'for 
the next feeding year are 7 to S percent greater than supplies of the current feed"'" 
i~g season, a.nd the largest o:f r.acord on the basis of August crop· conditions .. 

Reported slaughter of sheep and. lambs u..'1.der Federal inspection in the first 
half of 1946 was ody slightly less than. a year earlier. January~ Ha;y-, and June 
slaughte1· fell below a year earlier, but a larger slan:;hte1· than a year earlier 
occurred in February-April, when subsidy payments to farmers vrere at the highest 
r?te~ Slaughter of 8\l}'es continued large du:::-ing the period.- Sheep repi'esented 12 
percent of the total sheep and lambklJl w.det-~ in:w.ect'ion in the first 6 months 
of 1945 compared with 13 ·percent a year earlier, and a usual proportion of around 
7 percent• July slaw:;htcr of sheep and lambs under Federal inspection was about· 

• the s<11ne as a year earlier, reflecting an earlier movement of 2pring lanbs than in 
1945. Early August sla.w;hter contim:ted large for the month as the movement of 
lanbs from the Northwest accelerated. 

,The supply of lambs for slaughter for the remainder of 1946 is less than in 
the same period of 1945. The early spring lamb crop was estimated to be 13 percent 
less than the small 1945 early lamb crop. The total lamb crop for l946s estimated 
at 26 million, '!;'las almost 2 million head or 7 percent less than a year earlier. 
T~e total lamb crop was 11.~ percent below the 1935~44 ave:rage and \\ras the smallest 
8111Ce 1927 a The percentage lamb crop in 19~-6s almost 90 for the United States, 
eq_\tallod the prGvious record set in 1941. ~he high })ercentage lamb cro:p in part 
offset the 10-,.percent fm,er ewes on hand Januar;~r 1 ·this ~rear compared vii th last. 

~astures are good to excsllent in most of the Native Sheep States and lambs 
~~ve made better than usual e:routh. Lambs have also develop~d well in the '\'/'estern 
J~ates except in Arizona~ Nmv- Mexico, and Western Texast 1.vhere drought cond~ tions 

ve retarded development of the crop and have caused some forced marketingso 
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·Table 1.- U. S. lamb crop, by regions, 1935-46 

::Ehres l yoa1: 1-md o'V,:r on: L~b; savedpor :Total numb.c;r ~f 1F1Jnb;---
:farms ar:.d ranchos,JO:no~l:__ _lQQ e~-- ___ :__ ~ed "'"1/..__ __ 

Year :vvcstcrn:Hative U ..... d :Western: :WestGrn:Native: 
: sheep : : nJ.\,e : sheep :Native:Unitod : sheGp : sheep.• Unit.od 

sheen St t : States: , .1: : a os :St<:'tes : sheep~ StP.tes :States :St·t· • States. 
• • • • " c-:~ es. . o • 

__]) St 't e s ?) cl ' est • 2 ' n ° 0 fj_ 0 St' r. t 0 0 2 • 
T Thous-. -Thouso ThoU";~- No,-·- ~ Noa ~us. Thous~ous::--

1935-39! ·-.~ - ·- -- ---.-. 

average: 24?348 10~728 35,076 

1n\10 
1§1.r1 
191+~) 

191+3 
19~'~' 
1945 
1946 3): 

24~951 
'25~415 

:. 26;075 
: 26?166 

·: 24,839 
23;036 
20g933 . 

l0p986 35~937 
11~289 36~704 
11,645 37' 720 
11,556 37~722 
10~468 34,707 
9,321 32,357 
8' s 256 29,H59 

78 

83 
85 
81 
77 
79 
81 
84 

98 

96 
99 
99 
96 
97 
99 

103 

84 18,995 10~490 29,485 

20., 726 100 541. 31, ;:67 
21~664 11~190 32, 8'5~· 
21~053 11~551 3') · 6ou ( .• J . I 

20~202 11~103 31,310 . 
19,135 10,113 29;248' 
18'~751 9~246 27,997 
17,594 8,516 26,no 

f} Lambsihrin8; or sold by Junel in th~ Ns.ti~n Shean Statc~s and lambs docked-­
or brRnded in the ~estern Sheen si~tes. 
?} Includes the 11 •tJestern St2tes, ':':'.)xe.s £Jncl South Dakota. 
3/ Preliminary. 

Meat' Animal Prices in Earlz. .Aur;us.:!!_ 
Reach Rocor.d Highs; Moc1.t Pl'i cc s 
21) ·~ 104 Percc~Hi~ Than Coilin~s 

Meat-animal ]Jricos after :dsjn;"; shPr:ply in July, +.ended to stabilize 
somo1rrhat in Parly August. Ho•"mvcr, hog prices contimind to increase a.s slE'.U.{;hter 
dropped off sen.'sonnlly. The top price for ho~s. roached $24.50 Bt Chicaeo in onrly 
.August to sot a' 'ne'·'' recordo The ·avora(J'e price of all bP.rro;,.rs e>nd {';ilts. solei r1t 
Chicago during the· 1're'.'k nndcd Aw;'1st 10 v.ras $23.09 com-pared with $14.85 und.er 
the Juno 30 ceiliw"s. So"r prices e:1t Chicarr,o cluring tho· same 1'reek Rvorar;ed $21.,93 
compared 1,•1ith the old coilin~ of $14~10. · 

Prices of cattle in mid-.AUf.'ust generally 1•rore tho highest of. record • 
.A nevr top- of.~7. 75 for prime steers '•ras set at Chicago early in "the me>rtth. 
The avcra:C:;e price of good. e;raclo.9.lauchter steers at Chice.go du;t~ing the.week 
·ended Awust 10 1•ras $20.53 compt.rcd ;...rith $17.2~- dur~ng the last ~.reek of .Jm1e 
U..l'J.08r ceilings and $16~01 a yo; r. e8rlie1·. Tho avera,ee pric·e of cho.id.e and 
prime slauGhter steers ;:t Chicago PVcrar;ed $2~-., 03 durinr: the· 1.oreek· ·e'nQ.ed August 
10, '$6.16 pc~r 100 pounds o•.re.r tho avrHB("fJ for tho last 1';eek of June, and $6~S3 
per 100 pounds OV0r a yeor (Y'r.lior. Prices of tho lb'..•T•Jl'· grades of slaUGhter 
cattlP cEld stocker and fuedor Gtock increa::\ecl only moderc:~tely in July, and feeder 
cattlo pr;ces declined slightly in lRte July and e~1rly .Au,:>;1;st. The averar;e 
p.rice of. all st;ock:er cmd fooder steers sold at K;:•.nso.s City durinr; the 1.•reek 
€mclec1 Au-,:;ust 9 1rras $15.35 COlllJ<'rcd ,,rith $15.89 d.uring tho last week of June 
and S!3· 42 a yon earlier. · 

Spring lamb. prices rose sharply in early July and continu8d to rise 
slightly in early Au,o;ust. During the 11>reek ended Aut;ust 10, the good and 
choice grades averaged $21.20 at Chicago compared 1r1ith $16.15 in the lar,t ,,reel-: 
of June. · 
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Table 2.- Comparison cattle, hog, and. ehe-:p--prl.cee, week ended August 10, with June 
29 pric• plus farm subsidies and prices a. Y,ea.:r earlier, Chicago 

Ave!!fa• ;erice 
(Dollars Eer 100 ~de 

:Av. subd~ I Av. price : Av. price! Percentage August 10 
Class and grade :Week endedtWeek ended: direct to : June 29 :week ended: price as of June 

Aug. 11 June 29 :farmers week 1 plus direct· August 101 29 price plus 
1945 1946 :ended June 291 farm subsidies: 1946 farm g:ubsidi es 

Corn belt beef ·steers: 
Choice and prime 17.20 17.87 .50 18.37 24.03 131 
G.ood 16.01 17.24 .50 17.74 20.53 116 
Medium 13.72 16.00 .50 16.5Q 16.38 99 
Common 11.01 14.03 JJ -33 14.36. 13.00 91 

All grades -i 16.41 17.45 !1·50 17.95 22.11 123 
I . 

Cows(all weights): . . . 
Good 13.30 14.72 y .38 15.10 14.05 93 
Medium 12.25 . 13.42 JJ .05 13.47 12.25 91 
Outter and common 9.70 10.30 10.30 10.32 100 

Vealersl 
Good and choice 15.00 16.22 16.22 17.28 107 
Common and nedium 11.50 12o50 12.50 12.80 102 

. I 

Lambs (spring): 
Good ·and choice '· 14.35 16.15 ~2.15 18.30 21.20 116 

I 
Ewes: 

. Good and choice 6.68 8.54 .. '1.00 9.54 6.70 70 

Hogs (all grad~~)t 
lla.rr0\1s and gilts ·14. 75 14.85 14.85 23.09 155 
Sows 14.oo 14.10 14.10 21.03 149 

. l/ Sales of common grade rB'?resented only .8 .percent of all steers marketed; estimted ·the.t subsidy was 
paid on around two-thirds of all co=on grade sold._ 2J Estimated subsiey -oaid on 75 percent of sales. 
J/ Estimatel subsi~ paid on 10 percent of sales. ~Estimated 80 percent wei~hed 90 ~ounds or less; 
20 percent over 90 pounds. . · . 

Table 3.- Comparison wholesal~ meat prices, week ended Au~~st 10, with June 29 ceiling prices 
plus subsidies to Slaaghterers a.<d to fRrmers, Chica~o 

Type 

Steer beef carcassest I 
Choice 600-700 pounds: 
Good 500-600 pounds t 

Com11 4oo-6oo 'Pounds t 
Utility 4oo-6oo paunc. 

Veal caroaeseat 
Good 50-170 pounds 

Lamb 'carcasses: 
Good 30-4o pounds 

Pork products: 
Loins 10-12 -oounds 
~s,smk.reg: No. 1 
8-10 pounds 

lla.c;:on, smk.D. C. Ho.l 
8-lO pounds 

Pr:l,me steam lard 

I 

(Dollars ~er loo·;eounds) 
rAv.sub- Av. subsidT I . t Ceilin I 

June 1 paid to direct to 1 Total t uriceg :. ~v. price 
29 I packers :farmers, whola.lsubsidiesl plus :week ended 

ceiling June 29 sale price 1/ 'subsidies' August 10 
I e uivalent 1 1 

21.18 4 •. 90 
20.18 5.10 
18.18 .3.4o 
16.18 2.30 

5.72 26.90 39.45 
~.96 26.14 37-50 
4.29 f 22.47 .29-~ 
2.91 19.09 . 23. 

20.12 2.10 2.10 22.22 29.70 

24.18 4.45 28.63 4o.65 

2.40 i/2.4o 27.90 48.05 

2.4o 29.90 

26.oo 2.4o 28.4o 

1-pound cartons 15.80 36.oo 

Percentage 
rise over 

ceilings plus 
subsidies 

47 
43 
32 
23 

42 

72 

64 

6o 

128 
r 

I7 ~eludes minor subsidies paid to livestock alaughterers to insure them against losses because· of price con­
trols and special payments to nonprocessing cattle slaughterers. 
gf Estimated that subsidy in late June was paid on all steers grading 0bove-medium, and on around two-thirds 
ot all common grade sold. 
JM Lamb's weighiDg under 90 pounds live on which the subsidy was $2.00 per 100 younds. 
'!J Asll1lllles that no subsidy we:s paid on lard. 
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Prices of eood Rnd choico ~reached a peak flt Chica~>:o of $10.55 in the 11reek 
ended. July 20, $2.00 hi?;hur thfl.n in the last '·re:;!c of J1me. Ewe·' prices fell 
shilrply in lPcte July and early Aw:ust to a level almost $2.00 under prices in 
the last 11reek of June. 

In early August, retai 1 and , .. rholef1alo mo<:'.t outlot s \•rere well supplied 
with meats. In the ,,·roek ended August 10, prices of beef and veal carcasses . 
at Chicago ranged from 28 to 86 perc<mt hip: her than tho June 30 ·cei lin€;s, de­
penc.ling on the gr2.de. Pork prices r::mc::ed from 52 to 104 percent hip;her than 
ceilie1gs ,,>Jith prices of lr:.rd 128 per0'0nt higher. i1Jl1olesale lamb prices averaf"rd 
125 to 168 percent Ftbove former ceilings~ During the '\-reek ended AUf;ust 10, . 
prices of good grade mutton carcasses Rt Chicago cweraged only 5 percent over the 
old ceilings, but commercial grade carcasses averag<'ld 2 percent less. Prices 
of lo~·rer grRde beef at wholosP.le reached a. peRle in late July and declined : · 
slir~htly in early August. Prices of better grade carc::csses continued to rise, 

During the 1tJGek encled J .. nt::·11st 10 the avGr;:·c:e price of wholesale steer bef)f 
carcassos Pt Chicago ranc<~d from 23 to 47 percent higher than the June 30 ceil~ 
ings plus subsidies paid to packers and direct to fHrmers. Prices of major pork 
cuts advanced some'!trhE:t in er:rly Au;eust. Prices for major cuts at wholesale 1vere 
60 to 70 percent above tlY' l'ruvious ceiling plus subsidies to slaughterers. 
Wholesale prices of 18mb carCPRSCS ~:t cr~icco.,--:o •·rerc P.round 40 percent higher than 
the ceiling level plus the eo_uivalm:t of subsidies to f2.rmers. 

The :Sureau of LRbor St:•tistics reported an averHt~e increase of about 30 · 
percent in retdl mePt prices (includirP poultry r:nr-, f:i.r;h) in l01r.O'e cities of the 
United States from Juno 15 ~-o J·J.ly 15. ~hr; }:C_-:reau st<.ted th~:1t part of the 
increase may have occurrnd in l:.:pril-J1.mo '·rhon meat ;,ras so scarce th<1t price crno-­
tations •:rere not obtPinable in a. nunb(~r of cit i•!s. 

The Price :!)econtrol Board ruled_ Aur~nst ~!0 thr~t mcBt ;:md. meat products 
vrould be returned. to price co:0..trol as; ( 1) me,,t :lric0s ~:ad. risen unreasonably 
above June 30 ceilinr,s Tllus subsidies, (;J th .... t ";he SU})ply of mr:;at has been end 
1tlill continue to be in short sup_T•ly in relation to rlem~~:c:td at reasonA.lb.le prices,(~ 
tlw.t price control regulations on moFt ·~rere enforcable, and ( 4) price 
control \1ras in the public interest. Q;uot;:t limitr:,tions on sla'L\o,;hter are to be 
reinstated. The ]oP.rd P:.uthorized thr:: reest.::~blishment of the subsidies that 
1/TOre in effect On June ?9, 1946, subject to tJ'lc limitation thP.t, on Or before 
JanuE'.ry 10, 1947, thr; subsidy for thr: re;nPi:r 'nr· period will be reduced by one 
half from the amount that 'Hould oth,:;r,,rise be peyablc. This reduction 1.;ill 
provide the consumer 11rith ·'"·more p;rl'ldual tran:3ition to the removal of the entire 
subsidy on 1\.:pril l, 1911-7. The OPA announced tb~t price ceilin{':s pn pork, beef, 
and veal ,~rould go into effect ~C.t noar the June 30 level. 

At t}w sHmf"J time the Price DP-control Board :nnounced thr·t all grain prices 
except linseed, would be free from codrols. Ho··revcr, prices of most byproduct 
feeds and commercial mixed. fecjds ''fill be subject to price control. 
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WOOL SITUATION IN THE UNITED STATES AT A GLANCE 

PRICES RECEIVED BY FAR~ERS!, 
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THE WOOL SITUATION 

Domestic ~tuation 

~ Prices Unchanged 

Market activity was slight from the lapse of OPA price ceilings on June ~ 
to their reinstatement on July 25. Many mills were closed for vacations from one 
to two weeks. Prices of raw wool and of most wool manufactures remained generally 
unchanged during this period. However, spot and future prices of wool tops showed 
considerable fluctuation during this period. 

Commodity Credit Corporation on August 5 announced some minor adjustments 
in their sales price to mills. The changes concerned inferior and deterio_rated 
11JOols and also 194 3 clip wools. The COO also announced that it is reappraising all 
older lots of wool and others 1-1here quality may have deteriorated. These measures 
1vill provide better alignment among i'JOol prices and are eJgJected to encourage sales 
of CCC oWned domestic wools. 

The parity price of wool jumped 6 percent to 36.4 cents from mid-June to mio.­
July, the highest point it has attained since 1920. This is the largest monthly 
increase ever reported. and was primarily the result of the lapse and later change 
of the price control law. The parity price of,_.-wool:.is eJgJected to continue to 
advance at a moderate rate during the next fei.V' months. The average price received 
by farmers for wool rem'lined about unchanged at 42.3 cents, 116 percent of parity. 

Price Control Law Changed 

The Price Control Extension Act of 1946 which was signed by the President 
July 25, makes a number of changes in the regulations on maxinmm prices. The 
principal provisions in the la11r which are particularly applicable to wool and wool 
manufactures are: 

(A) "-~---No maximum price shall be applicable with respect to. any 
agricultural commodity during any calendar month '"hich begins more than 
30 days after the enactment of this sectj_on 1mless such comm.odi ty is certi­
fied to the Price Administrator (by the Secretary of Agriculture) to be in 
sho.rt SU1JJ?ly---- n 

1L---- an agricultural commodity shall be cl.eemed to be in short supply 
unless the su-pply of such commodity equals or exceeds the requirements for 
such conunodi ty for the current marketing season; -----" 

ln prior years any commodity could be placed under ceil1.ng. The legal restraints 
placed on the Price Administrator werelimite~ to setting up certain minimum levels 
l:)ela\V' which ceilines could not be placed. 

(E) ''-----After July 1, 1946, no ma,ximum price regulation or orde:r 
shull bo issued or continued in effect requiring any seller to limit his · 11 

sales by any weighted average price limitation based on his previ~us sale~ 

This section terminated the OPA Maximum Average Price Regulation on textiles. 
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(0) "-----Whenever the world :pl"ice of a commodity essential to the 
economy of the United States (averaged pr:i.ce at which such commodity could 
be purchased when landed duty paid at any United States port of entry) e~. 
ceeds the maximum purchase price established by the Administrator and re~ts 
in---

11(1) an aci'Ual reduction of the importation of such commodity' into th~ 
United States in amount subste.n'Gial in relation to 'the total consumptign of 
the commodity in th~ U~~ted States; or 

11 (2) the substantial curtailment or restriction of the domestic trade 
in such commodity or pro.ducts processed directly therefrom, the Administrator· 

· shall, in order to' maintain and increase domestic production and employment 
and to make possible the balancing of sup:ply and demand, promptly remove· ma~ 
imwn purchase prices from imports of such cor.mJ.oc.i ty and maximum prices from · 
products processed directly therefrom, or increase the maximum prices of i~ 
ports of such commodity and of products proce~sed directly therefrom to the 
extent necessary to prevent such reduction in importation or curtailment of 
domes tic ·trade,.----- rr 

This pro:vision is of partic,.llar L"l terest to dealers in foreign wools, especi­
ally carpet wools- Under BPS 58 the resale price·of some gr:::.des 6f foreign wools i~ 
frozen for each dealer at his maxilm'-m selling p:!'ice du1•ing October 1 to December 15r 
~941. In cases where wool prices in foreign countries liave increased materially 
§ince this base r>er:lod, a change in. pricing may. 'be required. 

II(D) On and after th~ d'3.tc of the e~actmcnt of this par~roph, it shall 
.be .tnlawful to os~ablish, br maintain; <'mr merlmum rr16a applicable to manu­
!racturers or proces9ors, for·~~ major item in the case of p:roducts· made in 
whole or m~jor part:from cotton or cotton yarn or wool or wool y~rn. unless 
the maximtun price· for such major i t€ID is fixed c:nd maintained at not legs 
than·the sum of the following: . 

11(1) The cotton or wool cost ( 1V"h~ch must .be computed at no.t :less than 
the parity price or tho current cost, whichever is greater, of the.grade and 
staple of cotton or wool used ill; such i~em, o.eL1,vered at the mill): . . .. 

11(2) A. ~eighted _av·era~e of mill c.onversictn costs.: and 

. 11 (3) A reasonable profit (which s.hall not be less than a weighted 
average :profit "for each :ani t of such i tern equal .to the weighte.d average of 
the profit en.rned on an equivalent unit ~of such item during the pel~iod 1939 
to 1941, both inclusive)-. 11 · . ' 

This' provision is more Spocific than in prior years and may require some change in 
ilax:imum Price Regulation 16 3 (woolen and worsted civilian apparel fe.brics)', N:PR 
57 (textiles for War Agencies) and the section of General Maximum Price Regul~tion 

"'l>"Ply'ing to wool fabl;'ics. How"ever, it does not. appear ;likely :that any substantial 
Change in the" genernl 'level ol ceiling prices will be required. I . . . 
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Su.i t Production UnCJ:l.anged ·. ·. 
~ric Production -..e.t New Peak· 
. -~-~ 

.. i6 .... 

The, n~ber of~ents suits cut, showed little change during May and ~e aa 
:production leveled off fo!lovdng t:he 10 percent decline in April. Expres·sed. ·as an 
~nnual rate, \'lOOl suits cut during these month~ amounted to 24,6 mi1l!o:n compared. 
w.1 th 24.7 million for 19 39· However, suit deli\reries .are· not as large as. these 
'figures would indicate as shortages of labor in finishing, botlJ. skilled and unskill .. 
~d., and of :pocketing and other cotton components al~e tetarding production. · · 

.. 
. ~ Total wool fabric proo.uction. incraasod durin' the second qun.rter to reach an 
S;lll~time record of 15 3 million yr.:trd~. Al~st half of th•s increase was in men Is · 
W.ear fabrics suitable for suit production. The Civilian Production .Administration 
s.o far this ;::ear has. channeled about half of tho fabrics sui table for mens suits 
or overcoats into its loW""cost clothing :P:cogram. ~his program. is being continued 
through the third quarter.in modified form. Revision of Schedule K was necessitated 
by the lapse and subsequent change in OPA controls as well as by the MOore Amen~ 
ment to the second War Po~rerG Act which removed all authority to control :price from· 
t:P,at act. DUring the second quarter, mills 'l':ero required· to· set aside for· the low­
c~st clothing ~rogram 70 % of the fR.brics sui table for suits, :pants, and overcoat~ 
that sold for $3.00, a yard or less. The third quarter set aside is 90 :percent of 
that required during the second quarter• 

Tab1e4 .- Wov'en wool cloth: Production by United states mills• 
ann~l 19 39, 1942-1!4 and b~r qt'.arters, 1945-46 · 

: -Apparal fabric~- · ·__:_: .Non-apparel 'fabric~ :Tota'i 
:Mens : Womer..s ; General: Other : Total· fBlankets:Other g): Total ¥/:woven . 

·~ 
:wear : \'tear : use .1/ : Appar.,£1 ~;A]-rarel r : . . : · _ : fru:rics 
: Mil. Mil. Mil. Mil. Mil. Mile· · Mil. Mil.: M1l. 
:.~. yds. yds. yds. yds.- yds. zas .. ~·· ~· z.ds. 

1939 
z. 
:' 17S.9 107.1 .25. 7 9.4 321.1 19.6 31· 3 50.9 372.0 
• . . 

527.8 1942 z 277.d 107.6 6a.4 8.8 456.8 61~·1· 6•9·. 71.0 
1943 n256~8 132.1 4 .o 7.7 4l!o.6 89.3 6.6 95·9 536.5 
1944 a 218.5 17i.3 .· 46.9 5~1-' 441.8 7S.9 ·. -·8..i.2'· .. 87.1 52£5•9 
~945. • • 

133·4 lst quarter: 54.o 37 •. 3 15.4 1.6 l08.J 23.0 . 2.1 ... 25.1 
.2nd quarter: 61.2 22.3 . 12,1+ 2~ 3 98•2 27.8 1;.6 29•4 127.6 
3rd quarter: 44.0 ~·l 9·8 1~9 87.8' 18.0 2.2 .· 20.2 108.0 
4~h quarter: 44.6 .6 11.0 2.0 107.2 11.4 .. . 5·9 . 17.3 . 124.5 
~ Total ' 203.8 141.3 48.6 7.8 401.5 80.2 11.8 92.0 493·5 .. .. 
1946. ' 145.6 1st. quarter: 53.8 5b~l 13.7 2.0 125.6 . 12.3 7•7 ro.o 
2nd quart er: 57.4 6o.4 13.4 2.0 . 133.2. 12.0 . . 8 .. 2 . 20•2 153·4 

. : . . . ~ 

"':irJ ..... '!!'I-ncludes mel ton, mackinaw, snow e.nd sk1;-suit cloth,. linings and inte!'-linings, 
and bathrobe flannels. 
~ Excludes woven felts which are reported by weight. 
AlJ. yardage is on an equivalent 54-inch linear ye.rd basis .. except blankets which e.;re 
on a 72-inch linear yard basis. 
Compiled from :Bureau of tho Census Facts for Industry and Advance Reports. 



M~ll Consumption Remains 
~High Level --

-'·17- . 

Mill consumption of apparel wool during both May and June continued at an 
Mnual rate of about 1.1 million pounds grease basis. During the first six months 
of 1946, consumption anounted to 530 Y million pounds, only 9 percent below the 
p~ wartime consurnption which occurred in the fir~~ half of 19~5. A seasonal de­
cline in consumption is to be expected during the summer months and >•rill be partic­
~arly sharp in July as most mills were closed £or vacations for a portion of that 
ronth. Consumption for the year, however, is expected to be close to the '~rtime 
average of a billion pounds. The consumption of domestic wool continued its in­
cvease during t.he seco.nd quarter and amounted to 56 million pounds (an annual rate 
of 224 million pounds) compared to 33 Million pounds for the first quarter. The 
rate at which domestic wool is being used remains below the rate of dor1estic pro-
~~~ . 

Carpet->•rool consu.i:tption continued high in May and. June. During the first 
half of 1946, a total of 87 million pouncls of carpet 1vool was consumed, a larger 
c.ansumption than for all of 1945, \vhen consumption was held do"tm by wartime restric­
tions in the first half of the year. This high rate of consur.rptilon may not continue 
during the summer because of the seasonal factors mentioned above, but consumption 
for ·the year will be larger than for most previous years of records •. i'IU:iile the 
total supply of '-'TOols suitable for carpets is ad.eq_uate, there does appear to be a 
shortage of some types, particularly those coMing from India. This may result in 
reduction in the numbe1· of better grade carpets produced. 

~ I:n;port.s Unusually Large 

Wool imports are unusaally large this year. January-.Tune dutiable imports 
of 437 million pounds were 37 .p~rcent larger than in the first half of "1945. They 
lv~re at a higher rate than in tl1.e rctr period and were 9 times as large as 1935-~ 
average imports for those months. Data on arrivals at 3 ports. in July and early 
AugQut indicate little slackening .in the import rate •. Some decline .is expected in 
the next few months, hovrever, because of seasonal factors in Southern Hemisphere 
e:JCport markets.. :Buyers report a lack of desirable "American type" ,,_,ools in South 
A!p.erica as the season draws to a close. Sales of Australian, New Zealgnd_ and South· 
A.:frican wools \oJ"ere virtually suspended on June 30 to facilitate preparations for the 
resumption of auction sales in September. Large quantities previously purchased in­
those countries were still being shfpped. 

Imports of 11free11 ivools for floor covering and related use totaled 147 mil­
l+on :poUnds in 'the first half of 1946 about J-l/2 times as large as a year earlier 
and larger than for any corresponding period in earlier years. Less than half of 
t4€ Januar~June imports of "free" wools this year >-rere true carpet types---Ibnskoi, 
Smy.rn~ and similar native wools. The b~lance were other wools not finer than 40s 
chieflv from Argentina. Imports of the latter \'lools for 'floor coverings and other 
dut~exein)?t uses has been unusually large this year because of a relatively short 
supply of true carpet-tY))e wools, at O.J?.A. ceilings, particularly those from India 
and other :far Eastern sources. · 

~termined in'part from scoured basis figtlres in Census advance report. 
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Further .stocks !r..crease 
R£ported by Mills and Dealers - -

- lS-

Stocks of apparel wool hel.d. by United States mills and dealers and. by CCC on 
J~e 29, tot~:tling 926 million pounds gr®.s.e basis Y were about' S3 million pounds 
larger than on March 30 nnd about 211 milB.on potmds larger than ~ year earlier. · 
These stocks about equal a year• s connul'l'![>tion at the estimated 1946 rate. Of the 
J1mo 29 total, stocks of foreign apparel \'TOol were only 11 million po1md.s larger 
than on March 30, inclicating a fair)'y.close balance during the second q11a.rter be-
tween new arrivals at ports and mill use of forei~l wool. · 

In contrast large receipts of new clip wool from farms and. ranches, and. 
relatively small use of donestic >~fool, .1v-ere chiefly responsible for the increase in 
the total reported stocks of apparel wool. Iomectic stocks totaled. 609 million · 
pound.s on June 29 COr.!pared with429 million a year earlier and the 1935-39 avere.ge 
of 247 million. About two-thirds of the 1946 d.omestic production \·tas still on 
farms and ranches on July 1 and is not included. in reported stocks. 

. Stocks of carpet w·ool reported by mills and. dealers on June 29 't-rere 4o mil .. 
lion pounds larger than on M0rch :P reflecting large imports during the second qua 
ter. The J11ne JJ stocks of cRrp~rb \'fOOl this year 'ti/Cre twice as large as a year 
e~rli er ,and 3 times as la;rge o.s 19 35-39 averoge July 1 stocks. 

Decline in D:>mestic Wool. 
~reduction Continues--

United States shorn wool production :for 1946 is ostiuated at 29··9· million-·· 
pounds, .7 percent smaller. than the 1945 producticm and 24 ])ercent smaller th.ap, the 
1942 record.. Pulled wool prod.uctiori also wil1..be zma.ller th~s ~r_car than l~:~.st, P,ue 
in :part. to the large demand for shearling pal ts fol" rr.outon fur coats ~nd' coat trirrr­
mings which have become qui to pO})ulnr in the fe't·J years 5.n which they havo been on· 
the market. On the basis of appraisaJ.s of p11lled v1oo], for .CCC purchase during thEl 
f'~rst half of 1946, and indicated slaughter, pulled 'l'mol proL;.uction is expect9d to 
be about 11 percont or 7 million pounds smaller than the "l9'+5 procluction of 66 mil­
l~on po1.mds. Total IJrocluction of shorn Bnc1. p~led '\oTOOl thi:::1 yeor will be about 3~g 
million pound.s, the smallest since 1927. 

The average "t-reight of fleece this yea~ ... r,.12 pou.n.<'l.s.:..-1s heavier than iast 
year and above the 1935-44 average. Pro6uction of shorn wool in the native or 
fleecc-1!J001 States is ostimated at 75 million pounds. In 1945, the prodttction in 
these States '"as S4 million pounds. In the 13 iliesterJ1 Shee:p States, shorn-wool . 
pl'pd.uction is entimated. at 224 million. :pounds compared >nth 2J7'frtillion las.t y0ar, 
Pl~pduction Q.eclined. this year in all iiedern States. except ArizOna 11ncl N.eyada i·Th.ere 
highe~ average vreights :per fleece. more thun offset a ;t.ecroase in the number sh4o4rn• 
.Although 1946 total shorn->'J'90l procluction is 19 1Jercent. smaller. tl;'ian the 19.35-. 
average, :production in Texas is above average, ':lith she~:i? .n'umberli stip at a fai~?Y 
high level. The Texas clip is expected to be 77 million :pounds this year--one-
fourth of the total u. S. clip. · · '-' 

y Determined from scour.ed basiS' figures in Census advance "report. 
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Stock sheep on farms JanUArY 1, number shorn, e.nd 1'rool 
producede United Stc~tes, 1935-46 

-- -:7tock --: --- ·~;-. :-t :-_ i'roauctionTshorn wooD _: 'f: Pulled 
V•eJ.g.L!. ··r t • Fl • • Year : sheep Sheop : - : Wefl ern • _ eece • : • ~·rool 

f h per h • 1 m t 1· , : on arms : z orn fl : s. eep . • ~voo . .J.O a - 'prociuction 
. : Jan. 1 : eece :States J} :StHtes 2/ : :: 
:1,009 head 1, 000 head po;,md.s 1,000 lbs •• 1~009 lbs. l..nQQ..1bs-. ----=-1--:, 09(f1b"S. 

1935 
1936 
1937 
1938 
1939 
19LJo 
1941 
1942 
1943 . 
1944 

• . 
Averfi~8 : 
1935-441': . 46,597 

1945 : 
1946 lj.j. : 

• 

40~9?.2 
37.517 

~-6,~98 

40~337 
36,836 

8~04 
7.91 
8.o4 
g.o2 
8'?01 
8.03 
8.11 
7.88 
7·91 
7·83 

257.739 
255~ 2S9 
260~215 
266,392 
265~ 629 
274~060 
284,557 
279,822 
274,302 
21=)"7 550 ~ Jt 

267~157 

237,016 
223,882 

103~792 
97~574 
97~239 
94~783 
98~0£57 
100~504 
10§~0~~ 
ll.~. 5::;1 
110~076 
93.54~ 

101,414 

84~001 
75.096 

Y Inclu~es all ll--'iJ'est~- States, South Dakot:::>~. P ... nd· rlex;.:;:-. 
gj_ All States other th2.n the 13 Xe!:'tGrn Shoop· St~:t.es. · 
3/ Revised averages computed from unrounded fir~os. · 9 Preliminary · · 

£QQ. Wool P~rchase ~ §.*E. Prog~amsl94 -;;-46 

368.571 

321~017 
298,978 

66~000 
66,200 
66~200 
64~500 
64;500 
62,000 
6s;soo 
66~700 
65~200 
71,000 

65,800 

66~000 
59,000 

. Since April 191+3 most· of the domestic ~·TOol production has been pUl'-
chased by the Commodity Credit Corporr·tion in ordor ·to r.ur~)ort prices to producers. 
Fl'om the beginning of tlw'progr8J!l until August 1945, sale of \.lom<:,stic · .. rool to the· 
0orpore.tion 1•'8.s mandatOli't ,,lj_ th minor exceptions~ AftAr restrictions \~Jere lifted, 
~roo,l contip.u~d to :move lf'..rgr:.ly to CCC beca'lfle its purch~se prices '\•rere higher thc-:n 
lll~ket prices. · 

. Sales o.f domes'tic ·,roo1 \<:ere lr:rgely for military ·orders during the 
first 2 l/2 years :or' the-progrnn1. Little cloniestic wool was purcltrtsed fo.r .civiliPn 
Use because import0d c·'ool ,.,~:>.s <':vailablo et much lo';ter :prices·. Sa'les in. each season 
have·.been much sm~l1er them pUl'chc-cses Rnd lflr,:::e ntocks have accumulated, Rlthough 
~a.l~s for civilian use i~crcasGd v.fter sellint~ prices 'tvore reducAd. in NoveJUb"1r 1945. 

- 000 purchasf's, sales and stocks of t-.rool through May 1946 are sho·wn ~n 
table _§_. The data by seasons and by ncUArters .r-'.re q.p:proxirrv-'tte. ·rhey :::>re com ... 
:puted from handl.ers'reports for d.~tes nefl:res't the e~d of each qun.r+,er and from 
1ln'p'U.blished data in COO 'files. Purchases in tlw 1943-44 season represent a much 
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smD.1ler proportion of domeRtic :prodnc'tion··ror that season thc"l.n purchases in lat 81, 

YNJ.rs becauce a consid,erab1e :part of ~he 194) clip was contracted by mills nnd 
dealers before the Governmont proeram ··be,::;nn. The cliffcrences betweE>n CCC pur~ 
chasos :md estimated domestic ~..,reduction for later <1CD.8ons are accounted for in 
:po..rt by direct pc1.rcb.ases by mills in wonl-~lrocluc; n.c; rcc;ions. S11ch :9urchases 
wc,re permitted to soJTle ~qxtent in accordnnce w-2. th es":iab1ishod prr\ctices. They 
mo.;r CJ.lso 'be accounted for ~-n :x:ut rw uso of N·ool in hA.ndicra.ft o..nd by dincre1lnn-
cies in roportr.:d vr~ights o::' grensy nnd scour0d ,.,ool~ -

ApiJrn.isal fisures reported weBkly throughout the season are not the sD.me 
as ~ourchG.ses shovin in Tatle 6 • The two series :we computed from different 
data, nnd. there is also a timA lag betw0en ap:Jra:.snl and. :;;mrchase. 

Table 6 .;- Connoai ty Credit Corporation purchstse:;;, so.leE! and stocks 
of doLlestic vJool, rrease basis, 1943-46 1./ 

Period 

Sham "V.rool · : Pu..lleCI. wool , : -- T'Ci"tal 
-Pu-- --- =:s~t-o-c.ks: p -:-- -:-St-ocks_:_?_ : :Stocks--

r- ur- ur-
Sa1es :end. of: ha :Sales :end of: ha :Sales :end of ·:chases: . . . d c ses . d c ses . d / __ :p~_!'J.O : : _-_, :::perJ.o t : . :peno 2 
Mil.l b.Mil.l b.M:il.lc.r-Iil.l b.Hil.l b.Mil.l b.Mil.l b.Mil.lb. 

----'-:· . 
:Mil. lb • . . 

3easons(A-cr • .:..!·1ar.): 
1943~4-
1941.~-:lJ-5 
1945-46 

222.9 
. : 316.9 

283.9 
. : 

~uarters.:..l944-45 · : 
Apr.-;-June 
July-:-Sept. 
Oct.-:-Dec. 
Jan.-Mar. 

1945-46 
Apr.-:-June 
July':"Sept. 
Oct.-:-Dcc. 
Jan.~Vlar. J./ 

:Ylonths: 
1946 J./ 

Jan. 
Feb. 
Mo.r. 
kpp. 
May 

85.0 
140.3' 
60.3 
31.3 

65.8 
123.4 

55.2 
39-5 

: 25.6 
110.8 

3.1 
12.~ 
26.6 

41.1 
50.7 
69~0 
48.1~ 

46.3 
29.3 
20.4 
33·0 

194.7 
264.3 
275.6 
~~8.) 

278.0 
)72o1 
4o6.9 
413.4 

10.7 423.4 
s.6 425.5 

13.7 414.5 
26.1 1-~oo.4 
19.5 407.4 

16.8 
13.9 
ll.S 
9.4 

37.8 
14.6 
g.4 

1?.6 

2.9 
4.7 
5·0 

21!.5 
4.9 

20.6 
53.3 
6).0 

9·9 
1L2 
19.9 
12.3 

2"2.2 
15.5 
15.2 
10.1 

1.5 
4.0 
4.6 

17.8 
2.6 

41.6 
44.3 
36.2 
33·3 

48.9 
48.0 
42.2 
4l.r.. 7 

41t.2 
4G.2 
45.1 
56.0 
57.0 

101.8 
154.2 

72.1 
40.7 

103.6 
138.0 

64.6 
52.1 

28.5 
15-5 
S.l 

50.9 
31.5 

9?.7 185.5 
?62. 5 291.8 
192.0 458.1 

~l o· 
61:9 
88.9 
60.7 

68.5 
44.8 
35.6 
43.1 

?)G.) 
3?8.6 
311.8 
291.8 

)26.9 
fL20.l 
1.!.49.1 
458.1 

12.2 467.6 
. 12.7 471.7 
18.3 11-59·6 
44.0 456.4 
22.1 464.4 

: -17 Based on ccG;;'eports for dn.tos no<crec,t the end of each cluart;r:--scoured wool 
co:r_vel~ted to an a:9proxiJ11ate greo.se equivalent. 
£/ In some cases these figures are revisions of stocP:s fig1..1.res reported to the 
Bureau of the Census. 
J./ Fi'guros do not baiance beginning Jan. 1, 1946 'because in th~ report on ~..rhich 
these dnta are based the '!;lOOl ·w1s ro\•reir;h~d at ti.me of sale. .•. 
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~·~ ~URCHASE PROGIW-1 :SXTJNDED 1Q ~RI~·~' 1947 

The Dc:pa:-tment annou..'"lced m:l Auiu,st .. 17 that t:he ~0rogr1:lm under ·:~rhich the Cc;>;n­
modi ty Credit Corporation offer~· to purchase doJB'e'3tic .wool h<'ls br::el'), ertend~d i:rom 
November 1, 1946 to Apr:i,l 15, 1947. -The prices p:=dd by the CCC ·und.er,.thi$ :"'rogmm 

.. reflect an average :pJ;ice t.o gro1·rers of a~out 42 ·cr::nts a pound.· 

. . The announcement stated thilt extension ofthe WO'Jl 'JUrchE..se progr~:tm br:y,rmd 
·lrovember 1, 1946 is· necessary, in. g-eneral, to (1) provide. an incentiv~ for domestic 
wool growers t;o maintain the present production l"'lvel of 1~Tool, lamb;·· and mutton, 
(2) facilitste the transition of· C..omestic 'llrool -production from a W8.rtime to a pea.oo 
time basist and (J) provide d.omestic growers with protection a{:"ainst co;npeti tion · 
from lower-cost wool :oroiluction in other countries. In the r;1onthf' ii!lltle<liately 
rhe?,d, such :price prb-ff~"tioil will' ·niJply.,mnr~ ~~.i!ion.lly t.o- p-rf):du~ers of- pulled 
wool ·r.nd hf' !o.ll shnrn l·rool in .T-exa.s ~nd Cn.lif~I'I;:lti~· . 

Foreign Situ~tion 

Support. Price for Foreign 1rlool Announced 

Directors o;f the United Kingdom-Dominion Wool Disposal Ltd.--tlie orga.'"liza­
tion which vrill market. ·the British Empire's. wool !':tcickoile_:.have announc-ed ·rE;~cently 
that the ini t!al general .level of 11 re~erve11 prices for .. British ·and Dominion wools 
at the ·1946-47 · Buctions 'lltill ,be the s?..me ·a~ the average selling price in effect at 
the close o'j: the 1945-46 selling season. The ini tiaJ: reserve: level ,will· 'be wcin­
tained throughout the lg46-47 season insofar as is corisiston.t with market .devel­
opments. .Sl?ecific pric.es. for the v~rious grades and a_ur.litiel:! · o·f wool have not 
.Y.et ·been an..'10uficed. It is -oossible that thesP- m!'.y cUffcr somewhat frma- recent 
issue prices, eveh though the over-all r>.verRge ·remRins unchanged. 

The sales Rs now schEduled will open September 2 in Sydney, Australia, and 
sales at Lo:ddon will be":in Se:';)ttember 9. At these quctions, the :British org').ni zr,­
tion will attempt to st.-..bilize pric8s for Do:~inion wools by :Jurch~sine; nev clip 
wools which fail to find bwers n.~ the prescribed miniMum reserved urices .qnd by 
auctioning wool from their 0\1111 stocks in sufficient q1.1r>nti ty to ur~vent n. subs':.an­
tial rise in prices. Before tl:.e l'mctions i'rerP sus··)Gndod_ in 1939-· tttmrld11 vro0l ·ori­
Ces uere largely det~rmined at the London e.nd Dominion 8Uc':.ions, and it is likely 
t~t this si tUc'l.tion will resUJTle in the current season. The l3ri tish orgRniz;:.,tion 
Wlll control the marketing of about three-fourths r:Jf the ~-.rodd 1 s export sup?JlY of 
~p~rel wool. With prices of these wools supported at about the present level, 
w?rld11 prices are not likely to decline Rnd may increr>se on fine quality wools 

Whlch are believed to be in short supply. The 3ritish organizatirm is expected to 
announce details of stocks held on June 3e, 1946, in the ne~r future. 

t According to commercial reports:, o!ficiRls of the Do::1.inion GovArnments have 
sated that the general aver;,.2e reserve price at selling centers for the lql.J.6-47 se - = - - ' 

~ ason will be 1S.15 pence (Australian) per pound, grease bn.sis, for Austrn.lian . 
,wool and 16.4 pence for New Zealand wool. These are indicated to be the a:ppra:::i­
)'mate averages at which \'/'ool vva.s sold frnm stornge in the D.,minions in the. latter 
lart ot the 1945-46 season. At current e"~chnnge the Austr.').lian 'Jrice is equiVCJ..:.. 
ent to 24.3 cents and the New Zealand ~rice 22.1 cents. . 
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AustrQlian ~po) Clip ~rger 

Australian :production of shorn and. :pulled wool {G:x:clusive 'of wool on C:lg)ort.,l 

ed sheep and lamb skins) -~11 total. about.916 ~illion pounds, grease basis, in the 
1946-l+7 sear.on, according to the preliminary estimate recently made b~·· the Austral .. 
ian 1-Tationnl Cott."lcil of 't'rbol Selli:1g Broker?• This is 4 :percent larger, than in 
1945-46 Hhen production had been reduced by severe drou.g:ht1 a.nd is one-fifth· bo1ov.r 
the 191+ y.l~l~. peak :production of 1.151 million potmds. The ind.ica ted production for 
19L~6-47 is only 2 percent ~maller than 1934-38 average production~ Total AustraHa1 
proc'!uction, including an estimate of the quantity of ;-rool on OJq)Orted skins~ avct"" 
-iged 995 million pounds for 19 3t1- 3S and reacted a. :peale of 1~ 169 million in 194 3-44. 
4-us·tralia produces chiefly fine ,...-ool,. In the last half of tho 1930's thiR countl•y 
oup:plie_d almost one-half of the '"orld 8A"];)Orts of apparel l'lOOlo 

Southern Hemispher~ i'lool Car,':l:"'~!~ ~~-

The total \<lool carry-over into tho 1946 s~lling season in 5 Southern Hemi .. 
sphere countries is now indicated to be somcnmat smaller than the 1945 carrj-over 
of approximately 3.1 billion polmds, actucl \veif-'P.t. Record purchase~': of "to.'OOl b;y~ 
the United States in 1945-~·6, and increased JlUrchases by Et:l.ropean countries raised. 
sales of Australia, New Zealand~ nnd South Africa "11001 vrell above tho season! s prO» 
duction in those countrier., accordinr:: to commercial reports quoting- the J;onin:i.on 
i•rool disposal ort:anization. .A.l though shipments lagged considerably behind sal eo, 
e:JgJort data and· other information lndicates that the carr;y"-over in those cotmtries 
on July 1, 19~t6~ '!fills sommV"hat srnaller than a ~rear earliero In Argentina, a:pparent 
S'..:t:pplies on August 1, at 49S millior.. pou...'1d.s ~V'ere }~ :percent bolo\'t the same d.a.te a. 
year earlier. Should exports during -~~st and September be maintained at the 
monthly average rate for the first 10 months of the season, the October 1 carr~ 
over would be about 4oo million pounds and "\llould be 30 :percent sr.1al'ler than .the· 
1945 carr~overo Practically all supplies for export in D'I"'lf;U::>.y .are expected. to 
be shipped by the end of the season so that car!';y-over stocks i>Till be nee,ligible. 
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Prices per pounC. of wool and oth~r tGxtile fibers, Uni:~sd Shd;e,,_, F'LlcZ:-tlG 

- Item 

--
prices received by f8.rmAl'S• 

r,re8.!3e basis 15th of' mon.t .. h ••• : 
B · to· n '··a~ 1-E· t · l I o::: } • -~·'· J. L .. ""~ • .=1 
·Terri tory, sc9ured basis -
64s, 7Cs, 80s, L~taple combine.: 
563 combing •••••••••••••••••• : 
Bri;rht fleece, r~reacy -

G4s, 70s, 80s, dela.:i.r1e • •••• : 
· 5fs c'orlbint; • ••••••••••••••• : 

For.eign vjool, in boncl: 
s'coured basis' -

!ustialian 64s, 70s, good 
top-making 5/ •••••~••••••= 

Cape, sh~rt combin~ •••··~··= 
Grec.se. 'ba::is ·-

41.6 

117.8 
lOLl. 2 

46.9 
54'. 2. 

75.9 
72.5 

Montevideo 60-64s •••••·~···= 41.4 
· Uontevideo 'ls ( 5Gs") •••••••• : -S 1'.4 

Other textile. f'i'!Jers: 
Cotton,· 15/16-ii'.ch · 
·,,r'ddf·· 4f' . . ?U 6 r1. _lnc ~ ················= ~ • 

lJ.9.0 
lC4. 5 

47.0 
fl4. 5 

:Z2.1 
? ? • tj 

·~0. 7 . 

21.2 ' 

11'.9 4 ') ') -l~. '-' 41.8 

117.7 119.,0 99.5 
10~ .• 5 104·.!) 88.S 

4'(.0 47.5 "10.0 
54:.-o- '5,:;,·.-s ?.6.5 

7 ;~.·2 74.5 ·74. 5 
n:. 5 '72. !j y-'67.5 

41.5 
42.5' 

. '22. 6 27.4 . 

~; ,) 

99.5 
se.s 

40 .o 
4C.S 

74~5 
67.5 

42.5 

')0. ? 
.....~ . ..., 

99.5 
<38.5 

<li'). 0 
~~e. 5 

74.5 
~rC? 5 U I e . 

4:1.5 
/::?. 5 

Rayon staple fiber !J/ : 
Viscose 1-l/2 dcnie~· • • ••••• : 2'1-.4 ?4,S 2"1.0 2b~O 25.0 2!).') ;;:::.o 
Acetate 5 d.eni e:;,' · •••••••••• : 43.0 ·~~J .• s- 3B.u · · ·08.0 38.0 38.0 ;~s.o 

'ii"Oiiie"3tic VJool priceG are froffi-~t:;e- P:rcd.uc tiun ancl :f=r:ll,-e Li!i-t; Adr:,L!.i0 t.r·:. tT~forG1gi'1-
wciol prices an3 frCln fiw Boston Com:n.er')ial l:'c1l1eti~, exc<::p :; '"-'· 2wt.eri., >end are before 
phu :nt of duty. 
l ·Domestic \'mol pricec ba:::<::d on CCC seJ.linc nrices, l9·::ic t.o c:"-tc. ?/·Ouotations 

- • <... ... "' 

_f:rorn the Producti.on and Market-.ing Adminis 1T~l~~ion.. :2/ l';eyr sf":'rief!-hc:.c.·i_nning 19"~6 
.Prices are :tor C3.pe 10-12 r..o~1ths supcric·r .-~pi::".nerc o.' tyJ.e, Rnr', are not· c;trictly 
compara1)1e 1irit.h earlier c,at.a. 4:/.Aver·;:.:e [.;,t lO LC.det<;. t/ F.o.1!. rrodueir::;; 
plants•, P.u1·eau of Ls.bol~ S t:,~ tis tTcs. -·-

...., 
·wool: '•Jtill co:wu::ption in the t'ni i:.od States, 194,1-46 -

Item· 

-
Grease basis: . . Apparel Y'lOO 1:. 

Domestic ••••••••••• • •••: 318,.595 2tl, 7~".5 
Foreign· ••••••• · •••••••• -.: 690,~164 761,0~6 

C Total ................ : 1,008.! 9~9 1.:z_o12# 781 
arpet wool •••••••••••••• : 61.1166 76, os•r 

~coured :Oasis · : 

4,048 
16~ 537 
20: EiS5 
3,397 

• Appe.r e 1 W€J.o 1 - : 
Domestic ••••••••••••••.': 150~861 1:~0,:':57 :s;61D 1,538 :.\125 1,973 1,·933 

' F,oreig:n ••u· ............. : 4?.6,162 4.68,691 9;l_§lij 1Q~372 ~),':.19·6·"J.o~Z.i:.4 10~132 
.. Total •••••••~••••••••:.-577,0i-3--.589,218 1'2,310 11,910 12,721 12~('?7 f2~065 

· Car'rlet 1 · -~1'' -7~7 - ,--c: 88' --7"''7 -;.~c-8 -7'~-8 .., ''9~ .-.) t\.03 ~.c- woo !.!.!!...!.!.. • • ."-!..!...!.-.__. : __,..: '-'!...._::__ _:::.:-.L_ v __ --~ __ ? _._ ... ~,) ----<--' . --"'.!..=. v __ .:.:.L:::r . 
1 1lllplled from reports of' the Burea1.1 of the Census. . . 
:::./ 4- week period.. l:/ 6-\•reek pe:iod •. 
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Livestock prices per 100 pounds (except where noted), marketin{':s nnd · · 
slaughter statistics, by species, July 19h6, with comparisons 

Item 

Cattle and calves 
:Beef steers sol.dout 'of first 

• .. 
hc1.nds·, C~i cago: 

Choice Md_ prfme ............ : 12.01 ·17.30 · 16.95' "1B.22 17.29.17.67 22.65 
Gooa ·····~·················= 10.52 16.oo ·15.8~ 17.01 16.17 16.98 19.S6 
Hedium ••••••••••••••.•••••• : 8.94 14.12 14.28 15.52 14.11 15,86 17.09 
Co~non •••.••••••••••••••••• :~59 11~12.09 13.15 11.~6 13~4.11_ 
All grades ······~··········=~7 __ -:-16_!lL)5.BL.ltW.l6.6Ll 17.?0 21 • .3.§_ 

Good, ~rade cows, Ch1cRgo •••.• : 7.38 14.01 14.3b.], ~ .. 43 13.84 14:§4'15.35 
Vealers.: Gd. 0;nd ch., .Chica~<;o .: 10-34 15.12 15.53 15.76 15.1115.9917.97 
Stocker and feeder steers, ••.. : 

Kn,nsas City .• ....•.•.•....•. · .. : 
Av, yri"ce rec'd by f8rmers: ••• : 

Beef Cattle •••.•..•.•....•.. : 
Veal calv€s •.•••.••.•...•••• : 

Hoe;s 

12.10 12.57 
73.20 ~3.61 

13.67 13.00 14.lo 16.6o 
14.53. '13-90· 14.80 16.60 

Av. market price, Chicago: 
:Barrows and gilts •••••••• : 
So1:vs •••••••••••• , •••••• ,. • : -· 

14.75 14.75 15.31 14.75'14.85 18.12 
__ . 1.3.99 i4.&Q_ 14. 6o 14.oQ_14..JO 17. GL 

7.97 14.66 14~L. 1.5.dl.. 14."1+ 14.77 n.gL All 'Jurcha.ses ••.•.•.••••• : 
Av. price .. rec'd by farmers for : 

hogs ••...••..•...... • · · · · · • •; 
Av. price rec' d by farmers for : 

CQrn·.l/ •••.••.....••.•.••••• : 
Hog-corn price ratio, U, S. £/ : 
Sheep nnd lambs t 
Lambs, gd. Pond ch., ChicaP,;o ••• : 
Feeding lambs, gd. 2nd ch., Omaha 
Ewes, gd. and ch., Chicago •••• : 
Av. ~rice rec 1d by farme~s: 

7-59 

62.9 
12.8 

Sheep •••.•...•••• · •••• o ••• : 4. 20 
LaJnbs •••••••••• ·~ ••• ~· •••••• : ... ~ .8. 28 · 

BLS index retail meat ~rices ~/:. 100.9 

Index income of industrial : 

14.oo 11+.03 

109.7 108'.3 
12.8 13.0 

15~48 16.13 
12.70 

7. 69 8.56 

6.35 G. 77 
13.00 13.50 

1)1.1 131.G 

14.59 14.10 I4.3'o 16.go 

132.0 112.0 142.0 196.0 
11.4 12.5 10.1 8.6 

16.54 16.14 16.42 20.07 
- J./J-6. 33 

8.20 B.os 8.54 .9 .. 15 

7.06 6.83 7.24 8.24 
1~·.03 13.40 14.30 15·90 

13?.3 131-~ 134.0 173-7 

wor~\:ers 5./ •.•.....••••••• ~12~ 235.7 320.6 - 296.9 263.9·-=._ 
__ Number slaughtered uncl.er Federal insvection and 1:1arks.t .st::l.t.i-s-tics· __ -

. : Theus.· Thous. Thous. Thous •. 'Xhous .. · Thous.· Thous..!. 
Cattle .......................... :· 9,999 14.538 7,779 6,0ll 1,050·'··~51·1,239 
Calves·········~·~········-~ ••••• :· 5,571 7,020 ?,541.~ 3,025 .. 482· · · 294· 54~ 
Sheep and 1?-mbs ··~·····•·····•:.17,609 21,220 12,)98 12,1.0 1,7~-2 1,67~ 1,~~3 
Hogs ••.••• ~ •••••.••••••••••••• : 41,223 4o,g6o 24,~16 27,431 2,752 2,31 3,-
Av. live weight of hous, -lb.- -lb. - -lb.- -lb.• -lb.- -1b.~ -~~ 

0 ~ - - ...,........_.. ............. r'q· 7 marlo::ets ••••.....••..••••••• : 2.~9 267 263 ·· ." · )q~ . _:-;7J. · · 2 ·), 
Percent packing sows are ·a.£ P __ ct. Pet·. ?rt. · .. -Pet.· .. ' 'pet •. I>c.t. •.. _l:'c.h 

-·-· -- -- .... -· 7 3~ all pur.e:b_cises, 7 ma.r1:ets •••• : · 9 7 · 10 · . 2_3 .. _. . . . . _;;..:.......;. 

1/ C~nts p~r. bushel g/ Number of bush:ls of corn equi Vf).lent in· ,;al~~ of ~ound!na 
of lwe hogs. J.l Average of weeks end:mg July 26 anq Aw;Fst 3. 4/ Meats, poultry ' 
fish: Bureau of LCJ.bor Stati::.1tics, 1935-39= 100. 5./ 1935-39= HYb. · . 
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