
L-;cl _;. 

;)/~ 

~~ ~s.TH E 

SITUATION 
BUREAU OF AGRICULTURAL ECONOMICS 

UNITED STATES DEPARTMENT OF AGRICULTURE 

LWS - IJIJ. «nB JANUARY - FEBRUARY 194-6 

AVERAGE COST OF HOGS AND CATTLE TO WHOLESALE 
SLAUGHTERERS, UNITED STATES, 1890-1945* 

DOLLARS 
PER100 
POUNDS 

15 

12 

9 

6 

3 

0 
1890 

.. --. 

'1900 1910 1920 
*DATA FuR 1890-19:20 BASED UPON CENSUS REPORTS AND OTHER INFORMATION; 

BEGINNING 19:21 FROM REPORTS FROM SLAUGHTERERS TOP 8 M A 

1940 1950 

U.S. DEPARTMENT :OF At>RICULTURE NEG. 411787 BUREAU OF AGRICULTURAL ECONOMICS 

The average price of cattle in 19~5 was the highest of record. Prices of hogs 
were the highest since 1919. 

With a strong civilian demand for meat and comparatively large Government meat 
P~rchases in prospect, prices of cattle and hogs are 1 ikely to continue high through the 
f1rst half of 191J.6, although prices of fed cattle and hogs may debline somewhat as 
marketing~ incr~ase seasonally in the spring. 

Meat supplies may be slightly less than demand through the summer, but may exceed 
demand at present r~tail prices in the last quarter. If subsidies and ceiling prices 
are c:ontinued after midyear, prices of both hogs and cattle are likely to average nearly 
as h1gh as in the second half of 19tt.5. 
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An estimated 80 million cattle and calves were on farms and ranches January I, 
19~6. Numbers of both beef cattle and •ilk cows decreased during 19~5. Hog numbers, 
estimated at 62 m i I I ion head on January I, 1946, were 3 percent I arger than a year 
earlier. There has been a general decrease in numbers of breeding sheep since 1942; 
the number of stock sheep and lambs on hand January I this year was 8 percent less than 
a year earlier. The dec\ ine in nu-bers of horses and mules was accelerated in 1945. 
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in 1945,· and )~lore than 40 ·percent above the 193_5-39 average of 16~2 billion 

:. 'pounds·. Hog slaughter will be increased o.s tho fall pig crop was 12 percent 

: .. 

greater fn 1945 thd.n in 1944, n.nG. :bho spring pig oro~ this yea:!' ~roba-oly will 

show n. sl'igh:b increase over that of ·1945. Output of beef will continue high, 

n.s n. largo number of cut~lo arc on feed for Nn.rket in tho f~r.st hQlf of the 

year and incre~sed marketing of brooding stock is in prospect this yoar. 

Lo.mb o.nd. mutton· production .• · will. bo.c: loss than in 19L15, _ro.fle?ting last year 1 s 

sho:rp decline· in numbers of brooding o:~Yes. 

Pricos~·of hogs cmd tho bettor grades of fed cu·fJtlo may ~veaken in tho 

•lo.te spring ·o.s mo.rkotings of the fall pig crop reach a peak o.nd as marketings 

of fod co.tt1e inorcuso seasonally. Unit returns from sales of lambs will 

bo higher in tho first 6 months of 1946 than a year on.rlior, largely as n. result 

of higher subsidy payments tho.n u year ago. 
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The dema..'l.d for meat is ~xpected to continue strong, becn.use ·Of the high 

level of c~nsumer purchasing power and because of large ex-ports,. ·· If subsidies 

and price ceilings are continued unfhanged' after June 30, prices received by 

-
farmers for all c:Easses of meat animals Probably will average nearly as high 

in the second half of 1946 as a ye9.r ecrlier. However, if subsidies to 

slaughterers are withdrawn after June ·30·· and price ceilings are raised prices 

received by farners for hogs and cattle may average lower in the fourth quarter 

of the year than in the so.me period of 1945• The rise in retail prices of pori 

ana beef which would result if price ceilings v1ere raised probe.bly would not 

fully offset the effect of discontinuance of subsidy JffiYments 'to packers on 

prices paid. for livestock. This would be true especially in the fourth 

ttuarter when meat production will be seasonally large. Prices of lar.Jb next 

summer and fall will be higher in comparison ·with prices of hogs and cattle 

than a year earlier, as slaughter of: lambs' is expected to b~~ relati vel.y small. 

Marketings and slaughter of 11 ve·stock were disrupted' ·-in the second half 

of Janua"Ty by a ·strike of packing-house workers, at most of the large':l" ~laughtrer. 

. . . . . . . 
ing plants, a strike· of stock handlers at several markets; and threqterted· labor 

walk-outs at· other· sl~ughteri~g plants and stockyards.· Slrti ghter was res.1med 

in meat-packing plants after the Go\ie:rnmerit too'k over oper"l.tion of the plants 

January 26. Livestock producers ·curtailed ;n"lrketings during the P= riod of 

plant closure, with the result th9.'t -prices of live animals remained high~: .. · 
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The total number of livestock on farms, in terms of gr~in-consuming 
. . ·1 "<} • • •• 

~imal units, showed a slight increase .~uring 1945. Increases of 2.6 million 
• •• ..! 

head in hog ~umbers (4_percent) and 15 mi~lion head in chicken numbers (3 per-
·: ~~-·-· ~ ··· ... ~ ,: .. 

cent) slightly more than offset decr~ases in numbers of otho~ livestock. C~ttlo 

numbers totaled 79.8 million head at ~~e beginning of 1946, a decrease of 

nearly 3 percent f~om a year earlier and 2.6 million head below the all-time 
,. . ~ ' .. ' 

high at the beginning of 1944. Three-fourths of the decline in cattle num-
•• J •• •• ,, •• 

. I ' ~ .. 

bers during 1945 occurred in dair.y stock • ?~eep numbers declined 7 percent 

in 1945. A sharp decline in horse and mule numbers also occurred. Livestock 

numbers on farms January 1, 1947 probably will be moderately l01•1er than at 

the ·beg;inning· ef· 1946, ·wi't"'h ·declines in numbers of ·:ea:ttle, chickens, and 

work stocK in· i;irosp:ect~ 
~ ..... .:{' . . i 
An ·e-stimated '4~2 milli.on cattle and calves were on feed for market 

' 

Janu~y· 1, 19~6, ~percent less than a year earlier,but·well above the total 
. ~ [ . ,. 

for :S.nY:· y~ar prior •t-o "1942 •. The number of fed cattle· 'to be ·marketed· in April-
• • ' • • ~ ~ .. T ' ' 

June ~ro:mi s·e's t_-o be: relatively large, as supnlies of feed concentrat:es will 'be ' 
.. 

r - -- ·--- : ------· - - -·· ---
L; . 

Ori January 1 t-11'/o-percent fe,l'/er sheep aria lrunbs we-re· on feed .for ·market ._ 

than o~ that date last year. All of the fed lambs will be slaughtered in the 
I • 1 o ,. : . . ... ~ 

first· 4 months "of "the year~ The lamb cron in 1'946 -is expec'ted to be smaller 
: \; ~ ;- . 

than: in' :19·~5;· the :supply of' lambs for slaught-er -later· this ·yea:r"will be- less 

th8it ·. a, y·ear ago • 

.. · -.·-Pri-des ·to ·wo·ol' gr·owers, which av-eraged a bout 41 cents -·a p.ound in 1945:, 
' I > ~ ' ~ ~ ' ' • • 

'• 

Will r-em_an ntiar t?i's level throug:t~ most of 1946-,:-.-t::ince t.he Gov·erninent 'will con -
... ' 

tinue· to purchase wool until ~ovember 1, 1946 at subst~ntially the ·same prices 

paid in_ 1945. · 
. . ';: 

. . · [!he ~.mrnc:ai ty C~:edi t Corpqration 1 s st.ocks of domest id wool on· Dec~mber 29, 
19.45 .• :· totallng~ ·44_;f m.i~:li.~'n_'~o~d~ ,{grease .l>~~l.s), wE?re 'abou(l35 Jilil:li:on poun~ 
l~z:~e~.;th~n a·.year .. ear.iier, 'and excaeded a year's domest'ic prodlJ..Ction. As·: 

Co'liiinodrt:t Cr~dit Cci.rpora.~"fon" sell:ing -ori'ecs have noV beeh redu'ced to a level IIO!'e 

• 
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nearly corrrpa_rable with prices of imported wool, Government stocks II\ay be reducEd 

somew~at before the 1946 cUp becomes available this spring. 

United States ijlill c·ohsumpt ion of domestic and foreign ~pparel ·wool pro­

bably will be. maintained ·:a.·t':·km annual rate of 800 to 90q million. pounds, greaae 

basis,. d'\l,:ring the greater' part of 1946. Tpis is smaller. than the '"~artime annual 

rate of slightly more than one billion nounds, but JJ is....Jllll.cb..~L~ge.r. than -the 

1935-39 rate of 590 million pounds. 

Slightly G!I"~a ter t"leat. Production 
in'ProsPect for .f-946 

.. '~ ' ,. · ... 

OUTLOOK 
' " . ! :,. 

.. , 
··' ~-

. , .. :: Me~t production ih .~945 is likely :·tO.·. total inoder'ately more than in 1'345·. 
Hog sl?tughte;r in tlle first''4 months of 1946 may exceed some~"hat slaU(:;hter in the 
same perio'a of 1945, chiefly as a. result of early ::tarketihis fr~m the larg~ 1945 
fall pig crop. The number of hogs 6 mont.hs old and over on :fnrr:Js Janue<fY 1 
1!/as estimated as 2 percent less than a:year ea:Fiier. 'Slimghter during the last 
8 mo.nths of: :t·~e year. win··'be g·reater th?...n b. the same period of 1945 because af 

the 12-percent increase from 1944 in the fall Tiig crop of i9~5--to be marketed 
i~. the l13-te ._spring ai'ld: ·suniiri~'l" this :rear--and because of a prob.abl? incr.ease ·:l.ri 
the 1946 ·spring pig crop--:-. to be ma~keted r_ext fall and. winter. The spring pig 
?r?p of i1946 may be abOut 2 percent gree:>ter than the 1945 •spring :Crop of 51•6 

·miiHoii head if f::~rmers carry out the intentions reported R '!:out December 1 and 
if .211 averag_e number of····pigs 'ts saved per litter. Present indications noint triD · 
a hotal hog slaughter in 1946 about 5 percent greater than in 1945. Beginning 
this spring average weigl"-ts of hogs slaughtered. are likely to.fall. l;>elow tht: re­
cord ,.,eights of 1945, as supp:}.ies of corn b<~.fore,:thE:: ·nB1.-I.·harvest··~ill become 
scarcer :tfhan last year. · · . . 

.A. 4-;-:p~~.c-~nt: reclud tloh was· reT)o rted in the number of Cf.l.t.tle .. on fet:d ·January 
1 this. yee.r co:npered. with l.ast, but· h.<;av.Y ·:l(l.c<i-k(•tfngs:·o£ 'breeding stock nre ex-: 
pecte~ in the latt!''r uart 'of tl;le year, with 'tht:. downw<-'rd. trend . .in cettle. ·nut.:bE:r s 
continuing •.. Re;:Jorts fror:; Corn. Belt .. 9at tle ... fe•oders: a·s. to th£ ~"eight distribution 
of cot;t lo cnfcod: .:hn1;1.o.ry.1·· Oi:d o.s·tn :i:Gto:ridod ;1onths ofrr.o.rlrot:i.ng short.· no mo.r,kod charigo·s from a 
year earlier. As on JanuGI'y 1, 1945 there was a relatively small nroportion of 
heavy cattle Oln feed, and a larger-than-USJ. al proportion in the weight· range 
600 to 900 pounds. A smaller. perce:ntr.tg.e ·-{)f the. cattle· w·E:re intended for market 
during J anu.~_y-iV\arch than \.las· reported a year ~-:tgO -- 39 percent. this. year comparal 
with. 42 percent last yeer •.. The number of· fe.d ·c~,tt'le to be marketed in April-. 
June pr9'tlably wUl· be rel~-~.t ivhy'lar ge~ The supply of good q'\lal~y corn to 
be available fer feed'lil.ng d"J.ring the ?UW1TH~r of '1946 wili be·t',omparatively small. . . ~ ' ' . . 

The supply of f~~ larr.bs for sl:::lughter in the first 4 :ronths o'f 1946 will 
be slightly less than a year ee.rlier, 13.n the nul'!lber o( she8p ana· lallibs on· feed: 
On: J.qnU"ry· 1 thiS ~-~.<:\r, We7.S. 8 'perae~t 8Y'iJ.:c-r~ t·h~ln' oh' J'run;-a~y. 1,. 1'?45~ .... $laugl;l=~; 
in. the remaining e1ght- months of 1946 will b~. le liS t!lan l!l the <romparable :-p:;.r · · 
cJr '1945, as the lamb lTOp· in .nrO"sp~et' f<:lr ·.· _·19~6· ~s .srpallt;r than t~e ~·945.cr~~~ 
The marketing M lambs f:r;om . .f·e<;'~ldts this winter a.nd eEl!'~?: :~l?X::;ing ,.,l;ll be~ 1nf of 
enced. by .the ·schedules for su~,.,~1dy payment_s:• A· .la;rger than usual propo.rt1 on 

·~ 
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fed lambs will be marketed in F~bruar,y-April because of the higher subsidy pay­
ments oreviE~.ling, in those months. The total number- of ··lambs in Northern Colcwa. 
t:~nd Scott's'blti.ff" area. of \iyo@ing and Nebrask?- this year is materially less that} 
a year ago. Lamhs from these areas are usuaiftOafuotig tne·l~et of the feedlot: 
lambs to move to ·market.-- · ·_. · --' ~ · "!-~: -·: · 

.·: ' t • ' '.. ~: f ,. :~ '- -' - ··, 

Government Operates r4ef!t Packing Plant~? · · :(' ·. · ._ .. • · 
) i '1 . . •• ,. . - - - -

Slaughter in tJfei,l'la.tion 1 s large '-packi-ng nlants wa~ sharply reduced in t~· 
10-day period beginning January 16, becaus'e of the natio-.n-wide strike of pack"T 
ing-house wo-rkers_., ·Th~ strike affected plants. which normally account for ar01fll< 
65 percent ot the federally inspected-meat and 45 :perc~nt of total meat prod~ 7 
tton, Some diversion of liv.estock to 'other plimts lessened the severity of 
the strike in _curtailing meat nr6duction. Production of me-at .·under Federal 
ins-pection during the 2 '"'eeks 'in which the strike ocqurred _w.qs less than half 
that of the f:Lrst 2 weeks of J anua:i-y. Slaughter wb s · r~ sUllied during the last 

·week' of January, w~n .hog sl~~hter wt?s ':Pai_'ticularly heavy. _-
. . 

a net'increase of-meat in cold storage :occurred du:ring January. Total 
··~stocks.af·mea_t and' edible offal in eommercial.cold. ~torage wareh')u~e.s_and meat­
'.~'pacldng plants, excluding Government holdings, in.cl"eased fron 551 million poup.d~ 

, -~- x;-· or.i'fJ~~ry t .to: p21 ·million pounds on February I.· Co_mpBrable stocks 6n Februarz 
··, ··llL.i'945r-wer_e 502 mhlion_ pounds. Stocks of bee.f on February 1. ~hf~(y,ear were 

• ' t ·::... ' - l ',J ' • 

~:·;· :i(::~a:~~- above average but stocks of nork were the lowest on re~o~~!or that 

I J··. ' 1 .• 

> ·jro-duc:~rs held livestock IMrketings to a reduced level durin~ the strike~ 
~nd livestock prices at most 1 markets were unChanged or higher tha~ in the first 
2 weeks of January. Prices held close to ceiling levels following resumption 
of plant B:_ct i_vi ties. 

Meat Animal Prices ~ ~erage Below 
1945 !!l La~t 6 .Months of Year 

Prices ··'of meat animals declined less t~an sea!'!onally during the fall 
and early winter. Prices of cattle averRged the hi~hest on record for'the 
season. Prices of hogs contintied higher than in ~his neriod a year earlier. 
In early'F~brnar,y lamb prices were al~ost as high as a ysar earlier, when sub~ 
sidy payments ,l'ler~ ·being '!lade to· slaughters rather than direct to sellers as ~ 
at present.· With a strong. civilian demand for meat ~d comparatively large 
Government_ meat ~urchases in prospect, pricee of cattle and hogs are likely 
to continue near present levels through the f'irs.t· half of 1946. ~1 though ~rice~ 
of fed battle·and hogs may decline somewhat as marketings i?crease seasonally, 
in the spring. Unit returns from sales of lambs probably will be higher in 
'the fil'st 6 months of·- 1946 than a 'year ea:r;lier, a:s a result of increased sub-,_ 
sid.y paymetits. ' 
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. . · ------;--If-suesidies ~nd· c'ei'iin<!s: are: c~ntin~~d-' :un.c~nged af~i:i~: ~une'· 30~ prices 
;· .J::e.ceived by fa.rmers"' for· $.11' 'clas~~ 'b'f~a't.: ani~als,.·pr.ap~b-~y wil.l ·~~·rage: ·nearly 
a~ high in the second: ha1f of.·1'946:.as:·a· 7•ear-.earlier. For' the. "latter half of 
this year the supply of ne~;~t per ca~ita for 'ci vilianE?- 'w:ill' Q.e· ~mp'stantially 
larger than in the sane >1eriod df l945~ · Suppl~n, may be ·less than demand iri the 
the summer, but may e:.tc~ed demand in;.;~~}'·all·~·:··P.dC?,e.~: of II!eat maY._ P,ecline 
modera.te),y .. in the fourth quarter this year as' outpi.ft~ incre':>SCE'!" 'seaiDi>hally. .. . - ' . . . ' ~ 

tf:. s~bs~d.iea on n~~-~ a~~:~:~~- ·a;~-~ l·t~~~~;~~ -~ft·~·; Jtine 3o, ... meat m imuh 
pr.ices nrobQ.bly ~q.i Eive;r.'3g~ lo,,...~r"in t·he ·'las.t:--qu?-r~er ·of :1946. tnazi" in the 
las~ quarter ·or ;1.945, · 'b::;ccept for lambs·, slallgJ:tter. s~ulies qf ·':l'hich·-&:in· b/, 
~mailer. than .. last 'year. 'Tot ai''s'absidy' pny.men·ts ~0 ·siau',.ht_e'rf?l'S and. f6 fa'i-mer~ 
.01;1 all cl.asses' of;·an'lmal-s frOw ilre E{lU.iva'lent to about 4. centsper' pou.p.d for; me?t 

.·at · retail •. ~ ?ric'e~1 ·n·r some· 'grades· and' cuts. of meat urobably will:·la.vance' 
after midi'ear i.f' ceiii.ngs are' i:r:icr'ease.d,,-p-s.rtiC\ll'3rly nr~Cf')S of b-8~ft·er grades 
ana. cuts of beef", ·.·~md pr.iceg ·o·f pb:rk during _the:· ne:riod_ of s~asonal,'ly small poi;k 

:· . ptod'l.?-~tio~ l.ri ~},l.e ¢mmer. However, thE:: o·vc::r?cll incre~"'e in 'the a"V.erage price· 
fl):p all. IDea:~-~ pro'Qa'Qly would n~t .. ou · e qui 'V'alcn t :to:. th~ a)!lount of the . subsidies • 

. Pri~es,:reeei~ed.:tly farmers.fo:r·-::ogs and cattle'·.urob~NY win·oe ld';fer .in the 
- ·. h.t:~,el" part o~ .. 19.~- than in th'· . same r)eriod of· 19451 if'. subsidies. a_re ~ with~rawn, 
· ~itb -mo-st' of t,he: d.e_cline o.cctlrr1ng in the fall and .early winter w:(l-f,l;~· :mmokehngs 
: 7•wj.:J,~' ·be,. s'eas.on@.lly,l,E).rg'e·· • W'J:th prospective St1alle;t"· mA-rketings of~B:.U..bs thqn 

lns~- y.€r.r,. prices of' lam'llls are likely to d:ecl!ne less than sea_sonal,.ly:·d\lNng 
tlie ·sum.roer1 and lamb prices in the second he.lf of 1946 probably~w-i,'ll 'be higliler 

. · relative~ to cattle .8!).~. hog' prices than in th!f secr;md hait· cit 1945. · · 
' ', ·~ ~ ~· ' - '1 > 

; Co,~.tf~u~t:l.on. ,of #o~ 'Subsidy ,l2_ June .3Q 
. . An-nounced · · 

J. 

·.) J' "";. . .... . ' 

. ~ . "'~. . '·. 

The. roll-back subsidy of $1. 30 per 100 pounds r~·veweight ·paid to ah.og 
zla~hterers,, eerlier schedulEd for termina~.ion o.n l~arch 31~. will b~ c;: o:ntinue~ 
through J'une 30l ·according to an A-nnouncem-ent· of th.e Pf:ti"C-e'. o.f ·th~. 'Stabilizatl?r. 

·. Ad:ni_nis.tration. on Ja_nuary 23. Congress is .being a's'keli t·o authorize -the tren sfer 
ol f~ds. from oth~r su.b~idy; PFo.gram's to· pe!rmi,t C9 ntinueti-?n of. pus program• · 

The a;tn,pttiblcement states: "The nolicy· of maki~g .fe.:rm'i_n~tion of subsidies 
subject to gene.ral stamfiization of the cost of livin~ ... .-.'t. .still g.o-vo:rns th,e 
sUbsidy rerrld"Vai program·. It now ~ppears that this :policy will req,u·ir~ the 
con·t:fnuation of majc)r 'rood subsidies beyond n~:x:t J:u.ne. c:ong;ress is b·eing re .. 
ques·ted' t~ afl.th~riz~ pa;y:m.ent of subsidies for. .th~ f.i_scal year ~9'47. T_h~ 1 

granti11g o! such authorization, 'however,. will in no. way .nffeot the Govern!l1ent s 
aim of redl.lcing tq:¢ scope of the' program :as rapidly. 'a:s possi-ble... r~ accord~nc e 
with the ·objective ofmanag1n~ the termination nrogram.:u·that 'it' will not 
result' in drastif ~eciu~tions in l')roducersf. incomes,--~ub.s:i.d.!es will be wtthdral</ll 
a'S soon as it is indicat~d that there will be offsetting de.p+ine~ in non-
subsidized elements of the cost of living! • 
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"Plans for foa-4· subsidies' for thEl period subs·equE1nt to June 3'0 
will be made consistent with congressional actioTI: on extension· of the stablliza­

- tion legislation and on the authorizations to pay subsid:i.'es." 

Total Livestock Numbers Little Changed 
--r5Urlng 1945; To Decline in 1946 -- -- ---

The total n~be~ of livestock on farms showed little change during 1945. 
An estimated 146.5 million grain-consuming; animal units vrere on farms and 
ranches at the beginning; of 1946 compared with 146.2 million ·a year 8arlier~ The 
number of grain-consuming animal units on farms January 1 this year was below 
the January 1 number in 1943 and 19~4 hut was the third laro;est 0:1 record. ·-Total 
cattle nu."D.bers declined 3 pe,rcent durir.g 1945, with decreases ~n the nu:~1~;er of 
ooth.gairy stock and in beef cattle. Sheep numbers were 7 percent less on 
January 1~ 1949 than a year earlier. Th3 dolJin'J.wa.rd trend in horse and mule mL."'l'lber& 
which has been under :w~y for severa.l years vras accelerated in 1945. Numbers of : 

' hogs increased by 3 million head; or 4 percent, in 19,15, and chicl:en· numbers in ... 
creased 3 percent. 

Table 1.- Livestock and g;rain-co!lsu..rhing animal units on fo.rms a!ld 
... ranches, United States, January l, 1930-46 

.--- ---All .. Grain---. 
Horses cattle~ Milk 

Sheep : :consuming 
Yen.r and .. .. :.i.ncluding.s arid Hogs· Chicke::J,s_ : _: aui..'T!al 

cows 
mules s_ ... milk . :. lambs .. 

unps . . . cow-s . . : : . . . 
:Thousands Thousands ---- --:r-- ---Thousands·Thousands 1'nCJusn.nds Thousands :Thousv.nd_s_ 
: 

1930 19,124 61,003 23,032 51,565 55,705 468_;491 135,806 
1931 18,468 63,030 23,820 53,233 54,835 tl49 i 743 134,9,1:4 
1932 17,812 65,801 24,896 53' 902 58,301 436;815 139,469 
1933 17,337 70,280 25,936 . 53,054 G2,127 4'14; 523 1(,4, 491 
1934 16,997 74,369 26,931 53,503 58,621 433;\"37 143,168 
1935 16,683 68,846 26,082 . 51,808 39,066 389;958 120,518 
1936 16,226 67,847 26,196 51,087 112,975 403j4·16 123,032 
1937 15,802 66,098 24,6<19 51,019 <.::3,083 423;921 122,401 
1938 15,245 65,249 24,4G6 51~210 44,525 389,624 120,962 
1939 14,_792 66,_029 21,600 51,595 50,012 418;5Sl 1~7 '003 

1940 14,481 68,.197 24,_926 52,398 t31,115 t;.38j288 138_,491 
1941 14,136 71,461 25,478 5·1,283 54_,256 422,J90S 133,149 
1942 13,720 75,162 26_,398 56~735 60,.377 47-1;.910 143,077 
1943 13,379 79,114 27,106 55_.775 73,736 540;798 159' 599 
1944 12,833 82 1 36L.!, 2'1,656 51,,769 83,852 576;441 171,149 
1945 : 12,.246 81.,_909 -27,.674 47,780 59,759 510.,93.9 146,188 
1946 y: ll,455 79,791 26_.785 44,211 62 ,34·1 525,536. 146,~35 . 
-::-t--. • 

1' .Weighted by the rolo.tivo consumption of grain by o·'..oh olo.ss or E'pocies-of 
~nunal. One milk cow is considered as ono animal unit; other cattle,_ 0.51; 

2/orses e.nd mules, 1.14; sheep,. o.O<h; hogs, 0.87; and chickens, 0.04.-5 animal unit;. 
- ::reJ..iminary 
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Wi~h normal weather, .a. fur-ther decline in.cattle numbers is likely in 
1946_; continuing the downward phase of the _cattle :t:mmbers ,cycle which began 
in 1944. Numbers of horses and. l.m~les also will 9ontinue to decline, vrith 
additional replacement by mechanical povrer. Sheep numbers may decline further, 
but the rate of decline is )likely to be less than in the p~9t 4 years, as re­
turns from sheep and lambs 'will be reln.tively more ·favorable tha11 :i,~1 rece~t years. 

- ·The number of hogs on f~'rms at the beginning of 1947 ·may not be greatly different 
·from the nuT.lber on hand· Jn.i1uary 1 this year, with:. the variation in n~nber 
depending p~rtlj on the size ·of this-year's pig crops. A slight increase in 
the 1946" 'spring pig crop ·over th~?. ·51i. 6 million head saved :i.n 1945 i'S in prospect. 
The number of chickens on farm& ,is expected to be reduced in 19L.i:6, with a 
smaller nmnber of chickens ·ra:is·e¢1: tha; in 191:5 •. 

.. While tl:.e' l1U.i11.ber' of grain-.eonsuming n.nimal u.~i ts on far:rn:s on Jn.nuary 1, 
1946 was the third largest on r-ecord, the r.u:aiber. of .l;my, pasture, and f'orage­
consl-1ming n.nimal•uni ts, • which does not incl~.tde hogs. and chickens - WD.S 011lv 
moderatc:Jly above the ave-rag~ forthe past 45 yon.rs. " 

Yoar 

--
1930 
l%1 
19-32 
1933 
1934 
1935 
1936 
1937 
1938 
1939 

•. 

1940 
1941 
·1942 
H143 
1B44 
1945 

Table 2 ... Estimated number ·)f cattle on farms by classes 
JanuaFY 1 6 1930-46. 

--· --
]iilk cows, Beef 

: 
cr;;vvs,, Steers pulls tJ_eifers and heifers · 

. heif'er cn.1ves' and caivos: : . . . : . : . . 
-+--~ --- ·--,...._.._ Th-ou s ~_i_a·.s - Thousands --. :llJ.ousC:nds l p OU C :~ll.C~ : • . 

33,082 20_,846' 5,608 l,'-Hi7 
33 ,..97-1 21,739" 5_,798 1,522 
35_,365 23,296 5,560 1,580 
36_,.860 26,001 5,765 1,654 
37_,988 28,560 6,069 1,752 
36,357 25 ,'193 5,323 1,673 
35,452 25,115 5,637 1, 6·.:CS 
34J853 2·:'.:_,306 5_,325 1,6lt.J: 

! 3~Jil'i'4 23,321 5_,555 1,5~9 . ~ 
35:,626 23,617 5_,1~2 1,5~1 

:.:· '• 

36._,412 2~,887 5,276 1,6~2. 
37,357 26,192 5_,939 

. 
1;6'73 

38._, 812 ; 28,275 6,355 1, 720 .,_ 

40.,033 30,377 6, 910 • 1,194 
40., 927 32,089 

't 
7,152 1, 8'96 . . 40;436 31_,889 7,661 1,923 

J:-846 y: 38._,8.66 31,838 7,243 ~ l, \3'44 
~ . t ,t· ' '' 

'!/ Preliminal:-y. ---· '. - . 
•. 't 

. '· 



Number of Cattle on Feed Declines 
! Percent From-:Je:i.1US.i=y ,1, .1945 

- 11 -

. An estimated 4,157,00Q cattle and calves were on·feed Jdnuary l, 1946, 
a decrease. of 4 percent. from a year earlier, but 5 percc::1t gre.ater than the 
number on feed on Ja.nuar.r 1, 1944. The number on feed in the liorth Central 
States, totaling 3,310;6oo head~ was 5 percemt loss than a year sarlier o.nd 6 
perq~t ~ess t~an the record number o~ feed January 1,·1943, but. above that 
Of any. other year of record. 

More cattle were on feed this year than last in four Horth Central 
States -- South Dakota, Nebrliska,. Ohio, and Illinois.· 'The n'liil.ber on feed 
in W:i,~_oo~sin p.nd Minnesota was about t4e srune as a year: eo.r lier. · The 
number otl feed vvas less than on.Jan),l,ary 1 1 1.945 iri Indiana, Michigan, Missouri, 
Kanso.s~ North Pakota, o.nd in lowo,, .,the leadipg feeding State. Total shipments 
of stocker .a.:n,d feeder cattle into the Corn Belt for feeding in tr,e last 6 
months o~·l945 were considerably larger than ri y0ar eo.rlier. The decrease 
Jn the numbe~_'r of cattle on feed this year o.ppoars to have been in the number 
of ioc!illy grown cattle, which account for around 56 percent of the cattle 
fed each year in the Corn Balt. · 

Approximately 770,000 cattle were on feed for market in the 13 ·western 
_States:on Janu~ry 1,. 1946, 1 percent less tho.n_ayear Qarlier. Increo.sed 
number$ were OJ:). feed iiJ. 7 States, including a ~0-percent increase in Colorado 
and a 1~percent increase in California~ the principo.l feeding States of that 
area. :The number ort fqod in NQvada, U-t;ah, and Y{yoming _on Januo.ry 1 was up 25 
percent or mGro from a ·year ·earlier, but feeding opero.tions were reduced 
:riw.terially in Toxo.s, Oklo.homD.~ Now 11oxico, Idaho, Washington, c.nd in Arizona. 

About 10 percent more eo.ttle 'wero on feed in Penns;•/lvanio. on Jo.nuary 1 
this year than last~ 

Table 3.-.·CO.ttle and calves on food Jo.nuo.ry ·1, average .1932-·0 · E.md 1942-461:/ .. 

- - ---: 

State and region Avoro.ge:. 1942 1943 
1932-41: 

- - : Thous. Thous. Thous. 

st North Central 761 961 993 
W:lst North Central 1, 710 2,293 2,540 
1\eNorth Central .: 2,471--3""',254-- 3,533 
. stern co.ttle Stutes:. 593 . 8.61 . 832 
Pennsylvnnin · · · 70 . .. 72 . 80 
T.o~o.l Uriiteq StO:tess-.'='3-,~136 4 1 1""8~5,.... -- 4:,.::,,_;,s 

·= 

s 
1944 

Thous. 

905 
2,279 
31 18•:1: 

708 
75 

3, 967_ 

f 

: 

1~45 

Thous. 

907 
2,566 
3,473 

781 
' 70 

4,324 

: 1946 D.S 

1~,6 
l a per-

' cento.ge 
of 1945 

· Thous. Pet. 

' ' 881 97 
2,429 95 
3,310 95-

770 ---99--.-
77 '110 

-4:-'_,-:;-1-:::-5'7 96--

~ . Estima.tos include only co.ttlo fo.ttonod for ma.rkot n.s a more or loss distinct 
gnculturo.l enterprise, a.nd oxcludo~ sm£>.11 oporo.tions incidental to dairy and 
r~~o.J. 7'o.rming; cattle finished on distillery slop mostly in Kontuck;n on byproduct 
~ ·~ ~~:?:b:!JoO"r:. St.~t~s not shovvn us _well us o.. lo.rg0 numbor boi·ng winter fed in. 
:Go.-..lrlrg1n1u, Y.l.rg:m~a, Kentucky .p.nd! ~thor Sto.tos 'l:;o be mo.rkotod _o.s gro.ss-fo.t ~n 

11ummor ,. ·. . · . _ 
2 n....el' · · -~;;r . ~!lll no.;r_y , 
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Fe1r1er Lambs on Feed Than Last Year ...... _ 1! :-. :· r 
·--~ ...... _~........_ ................... ·~ ... ·-· . • ... t ... ~ .• 

; ,· • ' ,' ~t -\• .'~ '• I,. , , , • , . ' ' , . ~~ ; . . , ' ~ 

On January 1, the number of sheoj) a:na.- Ian'l'bs"··on·· feed for··mark'e-t was 
est_imat.ed at. 6, 724,000 he:td, 2. percent fpw.er:_,thqn ~It. Ja.Iluary l, 1945, but 
about e<l\la.l t.o the a.verae;e fot: 1941-45 and ?,'bo:v_e .the .total for any. ye11.r ·odor 
to 1941 •. An estimated 4,234, 1!00 head \vere qn/eed in t.he 11 Corn Belt 'Stcttes 
this year, · a'bout 2 percent less t.han a. yf>A;.r earlie:;. · . ., 

. ~ . . ' ~ ,. . . . 

Numliers· of sheep end lambs on feed in ~he.. eastern C~rn _E.el t States, 
except J:vlichigan were larger on January 1 this year than last. Nu.rnber~ ,.,ere 
smaller than a year before in all western Corn :Be;t.t States, oxcent South 
Dakota and Necra.ska •. The largest ~-e~rea~_e· ,,~:ttot -i'n ~~~naas~: . -

. Fo; the .·i4 Western Shee_p .. states as a whole, th;e nu.-11ber of .. sheep and 
lambs on feed January. l.\vas .about·'2 .percent less than a year earlier. The 
nUm.bel' on fe~d ~.n California was greRter. than a ye(').r '·eari~er and was near the 
record for that State. Eoc·rever, the nmnber 'bein::; fed in Colorado, e8timated 
at 780,000 heAd, 'vas 60,000 less than a year earlier and the .smallest for 
t:hat State in 19 y.ears. Reductions also occurred in 5 other States, the great .. 
est decrease 'beine; in Oklal-loma and Texas. · 

Table 4.-Sheep. and lambs on feed January 1~ average 1932-41 a.nd 1942-46 

-- --- ---·~ --- -.-- --- -----. --- ·----.:--- : lg46 as~ . . . 
. S:t;~.'t.e and region :Aver~,ge: 1942 1943 1944 : 1945 1946 .. : :pArcent 

.. . :19 32-41: ··: . ~-· _ . }./ : .~g~-· of_ 
,...:......_...:. --- . : : . -~·= - .---'--" . . : : .. . . : ~ 9 .. : 5 

-- .-- -Th_o_u_s.-.-T-hous. ':!$ous. ~s: Thous-.-T:r:~ Pat.--
(' 

East North. Central ·1, 110 ·,l,0-83. 1,049 .. 1,.031 950 · 1,053. 110 
West lJorth Central 2/ 2,059~315 3.!_280 2,936 3,3=--64"-. --(3J._l81 ___R __ 

North Central 2/ - '-', 169_--.l.LB~_g_., 329 3":9b7 __!L_314 4, 2'34 ~ _ 
Wes~er~ sheep St;::tes ·: 2,.631 .:2,985 2,6fJl 2,526· 2,508 · 2,4534~, : 984 . 
Fe-w York 4g_· 45 ,. . .. _1±9_ _ 44 36 __2_ _ 

... · Ti:)ta:l ·pnitedd St¢,tes 5:,849 · b;928 6, 979 6, 537 6 ~ 858 6, 72li , 98 · .. · . ' . ' 

?:.] Excl-ud'-::-' -e-s-:H~Dakota •. ~-- --- -. ~. - - ___,....,. 

' . . . 
.. REC,ENT DEV:ZL~PHENT.S 

Mea.t Outnut Around 22-l/2 Billion 
Poun<is~in i94:J. · ---
-------r-:· '· 

Total--meat ·productio'n for ·tne year 194'5· now a:ppea:rs to have .been ar.pund 
· ~2.6 billion pounds, dressed meat basis. Production in 19.4-5 was less tlll!l ~194·' 
. by .. over ,2. billion .. :pmmds: ( ·8 :percent)~ Fl.nd 1ess than ·in 19:+3 by over 1.5 b~lliP 

pounds, 'bu't' was greiiter than· in any' other year of reco'rd •. The decline in ~eat. 
·-cu-b-put :i:n··l945 reflected. a dro_p o·f alrrl)YSt '3 billion ~pounds iJ?. pork :product:Lon·• · 

Output ·of lamb. and mutto11, and v":al 'Iii'S about the S?me as in 1944, whi,l~ beef 
. v:r.Oduc ~·ion' 1r~as _:J.:arger •·. . ' . . . ' . 

'·. 
Fe.d.erally. ~nspected meat :prod,·lction ,i:~ 1945 totaled 15.3 billion pe~~s, 

a <iec1ine of 2. 6 biliion pounds· (14 percent): from a year· earlier. ' :R~cause, nts 
~large diveruion of slaughter from federally inspected to noninBpected. pla. 1 

production of meat in non-federally ins:pected plants in 1945 is i'ridi~ated to 
have· l:.een' greater than in the preceeding year. 



f , tC ' ~ • "' ··- --

LW$-44 -·-lf-- .. . ,,.. . .. 
· ~: ~ ~.:: .... ~ : ';t:;.; ~ .. _t .... :!1 .. ,J.~r'! .. : . ..... :·,r'-: -_, .. .,j ··- .~.-.:, !.,. - .. : 

Table ,~~.Li,v.edGick·'~la~ht!:! -~d-,m-ra~-;T;?l)'?:~~~.~ion_ ~~e~. ~~a,~~al, ~n~~e-~~i~n, aver~e 
·;: .. • J. f ·~-· :: .. •. .-.-l9~~-~~tElfl:~Uifl~·19~45 "· .·., . . . ~ . 

·y. . :, ,._. • :, :;:f¥URJ'l!1ttr·>!!lau~:Qt.ered ."" · ·.__.:._,. __ ~-

- It~;; ;, :. . :~~ ; m~~;: :;:~~G '~ .19~<1' . ; 7-: , ~ /l}3 ~.·: lfj4 _ ~5 
..... ~to • "'!\ )l.. : r ":. ~ 1 , • ; ·,r.. ·" : ., C... ..., ;, .. . j; _ : , .:. _ . • __ _---. __ 

.......,......;:~ . ·; · ·· -:. Thous. · ~oust;·:. Thous~_ ... ,:.. ~hous. · !rhou.s. ·_ ~~9us,. Theus. 
: 

Ca$tle ·- · ·~ 
Calves : "'. · ~-

...... , ., .;g/,10,0214· -~·-756 .. 10,9.46 ~2,347 · .. 11_,.727 13.960 14,538 
. :F./ 5,765 5.359·.. 5.lJ6l . 5. 760 ~5.209. . 7' 770. 7,020 

Ho~s r· 

Sh~ ep and lambs .. 
: ·3~.262.:56,}91$· 116,520 53;897 ·. 63,431' .· 69,017, 4Q,960 
:' 17;4s6· 17~351- 18,125 21,625 23,36~ · 21,876 21.220 
-: · l?roduptlon, wholesale. dres§ed meat '~-

..... :Mi~. lb. MiL. .. lb~·-Mi!. ~~-Mtt. lb, .Mit lb .. -Mir. "lb. Mjl.ll. 

~::: --'':': .. ~¥ ~~-~~- .. ~·.§~~------~-~-~~~---b.~~~ ">~~.§J~-- 6~-~~ ... !·~~ 
Por,k, excluE!ing larA,·.: 4,.584 :6,6t4' ·:6,:;.45 · 7,562 ~9.308 ..... , . .9,456 6,387 
Lamb and mut,tott. :. : ·; : -696· :- 702 ... --150 ---~-880- - ; 958 ·- ..• : 8f$I __ . _ 913_ 

~otal :. · · ~- : 10,742 t2,~55 --'1);433 15'.456 f6,833 :.'17~· 15~363 
W"···:''' ··- ,----· -- .... h ...... _. • ~ • 

•';~~~"··.~ . . . . .... . - _..,._ ........ ---- .... ·-- .. ···-~ 
if !Inc~ s1aughter in war· duration,· -(ir -FUlmer plants\, s follows~·-:in. thousands: : 

1942- '9flt.tle, 171; ;.ca-lves, 35; hog.s, 2'93, sheep~ and lambs,· 186; 1943 ...,_..: catt~e 
·1,164;.paaves, 348;:· ~ogs, 2,5h~. sheep and lambs, 1,160; 1.944- c?ttfe .. _2,035 
calves•;; '136; hogs, 3,4,15 sheep and lambs; 1,346·; 1945 - catt.le, 2;61o.;_ · 

. calves·~.;8;71; hogs, _2:.~3.96; sheep ~.lambs, 1,:~8]~ . • ... 
?) lncludes J,f)-].·,_000 cattle:.·!U'l-d 39,000 ~b~s in'1935.-·and 41000 cattle 1;-t 1936 ·: 
slaughtered foF:-· _Government~· Jl-~Count, ·-;. ·, . .._ ' 
3} Includes ~ ~;stimated 57, ·million nou:a~s- of beef an.ti. 5 million -p·ounds of ve~l~ 
nroduced under -tpe emert!;ency.--Government, -purchase program in 1935 •. · .. -
Source: Prodp.:e-:t~ion and Ma-r~eting Admini:~~_ration. .-.-- ~ ·. ,.. 

: ~ ; ' ;" • ~ ' ~ . !j~-, •. 

Cattle slaughter under Federal inspection-in 1945, totaling 1~.5 million 
he,ad,- tias· over- 500,000. ·greater- than. ·a -y~ar"earli.er;;_· .:Mo:st of· the i~cre~·s.e in 
inspected. slaughter resulted from additional ;·rar· duratfon'plants cbming under 
Federal inspec:tio~. · .s~aug);lter in regular in-.sp.e.ct.ed plant.s was only slightly 
greater in 1945 -th:an in. -1944. Arter the .f~st· ~quart~·r,. '·the average weight of 
cattle slaughtered was above that of comparabie months in 1944. Federally 

. tns~e'ot'ed b'El-ef· production of.r -7 •. 2 billinn .. pounds· in 19.~ :wa_~.9 _;percen;t greater 
-."&han. in '19.44 "and· w-a-s the; gr~tes.t on r..ecord.. :·· . · .·. . .. " . _ .· . .· , 

, • It .. , j ' , , t ._ ~ ··1 -;~ ~ '• f ~ , r: ,. , . '~ - .-.• ~ · - , , ; . , 

. . : . Ca'lf; ·slaughter in 'the r~gu.1~r f;ederally: i.nspe·e,t.ed p)..arit:~ .was. smfiJ,J.~r. 
_in 1945 than ·in.l9h4 in .all mon,tl:is. except" .;Tanuary •. - -To.t.~i .in-SJ)e:eted ·c~'lf · · 
-s-laughter for .the year. (including '·op:erations· of: war. dur.a;twn P.+.ant.s)'.totalf;d 
7 .o ''Uii'J.:l:ion hea:d. com-pare-d '\d th :7.8 ~.ill-i.on in 1944 .. · ~~taf ·dau.eihter ip the, 
'l:'egular'plant's wa~ 10 ~perce.nt less th~n in 1944 •. · Inspec;ted prod~ctian: of_·. 
veal was 10 percent le.ss thatt in 1944~" · ' · ,_· · · . . · · · · ·:·. _ · . ·. 

· · · · Total cattle and cgJ:f· slaugh~er in-·1945-~as t":t! .t-·ecord. .. _.(ir neai'-.rec_or.d 
she;" the ·only slroghter of· similar, magnitude peing th~t in 1944,.::. . .. 

' ~'" ,' ' .. ~· ~. ~. : j ! ;,. ' ~ .... ' ,, ... .. .:.. - J.. .... . t. . -

·,·~···: ~~ : T "- .• •-,. ·' . ' 
' ... ~ 

·to"'" 

A ~ " • ... 
' ~ " 
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Hog sla~ghter in comparable federally in.apec:ted- :9l~ts ·in 1945 wats less 
,than in 1944 in all months, except December, r~flecting the 29·p~rcent ~~­
~duction in the total 9ig crop of 1944 f-'\"om the record crO'? cif 194 3. $,laughter 
.in comparaqle federally insyected plan~s totaled 3g.6 million head, 41 per­
.9ent less than in 1944 and tlie smallest since. 193g. The average wei.ghi of 
hogs slaughtered under Federal ins::oection in 1945 was 265 pounds~ _21 ptJunds 
heavier than in 194b.y and the heaviest on ·reeord. The averA.ge yield ot pork 
per hog slaughtered w~s 156 pounds comp~red wit~ 137 pounds a year e~rlie~. 

_Despite larger yields of pork per .hog i~ 1945, and a large ~on-federally 
inspec.ted output-, total :t;York yroduction for the year was 20 to 25 percent 
tess than in 1944 and apparently ·the smalle~t si~e 1941. 

Tabl~ 6.-Average live weight of hogs sla~ghtered tmder Federal inspection 
· · · and av-erage.yield of ::oork and lard, 1936-45 

- . 
:.'.A'IIerage Averag'2 yi.eld -per hog 

'Averf1ge yileld 
;per .'loo .P?unds 

Year live --
. Pork : Lard 1/ Pork ! . Lard ·1/ 

weight • . -. . ~ 

Bounds Pounds Pounds Pounds Pounds 

J-936 :- 226 132 27.6 ' 5S.3 12.2 
i937 226 135 24.o· 59.S 10.6 
l93S 233 . 135 ~g.6' · ss~o· - 12.3 
~939 t 235 1;35 3~.s 57.2 13.1 
1940 232 132 30.4 5.6 •. 6 13.1 
l941 241 137 j2 •• g' '1:;6 .. 7 1}.6 
i942 245 141 32.1. 57-3 13 •. 1 
1943 254 147 32.9 57.S 12 .. 9 
1944 244 137 ·3h.,4 56.2 14 .. 1 
1945 265 1=- 32.1 59-1. 12.L .. . . --- -1/ Including rend~red pork fat• 

SEASONAL VARIATION IN ~Uffi~TINGS Al~ PRICES OF 
CORN EELT B~EF STEERS, at Chicago, 1922-45 

Since 194~, 4 to 5 million c~ttle annually were grain fattened in 

6• 

the Corn Belt States.- Steers probaoly- <:::<-r.:.ctlt"Ute'-at least two-thirds of ~11 
cattle excluding C.ctlves, that were grain fed lor market in tM.t ~rea. !:/ 
'ver 1 million Corn :Belt st'eers have been sold at Chicago in eRch of the :past 
~ years. i~c~uding i0c~lly grown or shipned-in c~ttle which. have not been 
graih fattened. This ~nalysis is desigl'l.~d to show the. tY:,oical seasona1 variatiol 
in marketings and 'prices of Corn Belt .slaughter steers sold ou·t of firElt hands ·v 
at Chic~go, based rm ·records for the past 2~ ye!'l.rs. It may not be ,representat1 1 

of other major mn.rkets, data fqr .which n.re .inddeq_u~!Je. 

1/ About 85 percent of the stocker 11nd feeaer c21.ttle excluding en.ives, shipped 
froin the ~ leA-ding m.<trkets..:-Kansas C,i ty •· Chic~go, Omaha, and St. P~ul--are sterr 
Roughly one-half the cattle gl'A.in fea. ·in the Corn Belt -a-re shirp:ped in~ If 5° ~e 

' · ·.,.,ort10 cent of the locA.lly uroduced cattle fed for mA.rket are steers~ ~nd the P~0~ 
of steers in totA.l shipments of feeder and stocker cattle from the 4 markets ~r: 
representA.tive of tot1'1.1 shipments to the Cqrn ]elt, the proportion of steers fe 
is nround 67 :percent of the totA.l humber fed, excluding calves. 
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Seasonal vrtriations in prices of the varicu.s gr~,des ·o.f"'~l2e1t stem••si 
are explained in. part 1:v variations in marketines ~om that area. However, 
bther factors 2re more 'important than the volume ox· .marlrBtings of steers .frqm 
the Corn Belt · '.' in·.de.ioermining· seasena.1 prlce chc'\llges. These include the 
volume of othe.r cattle lltarketed, ma:rketi'ngs of othe·r meat animals, qu;:o.nti tl•91!l 
of·m.eats in cold storage, and seasonal. changes. in the demand for beef. 

' 

The seasonal variation in the number of steers marketed is much more 
pronO'Ullced and more regp la:t" than the seasonal variation in :prices.(Figure 2) 
Marketings of choice and prime Corn :Sel t steers at Cli.icago during the period 
1922-45 tended to be smallest during february and Harch. Market receipts on 
the average. tend to inerease in the late spring and early summer, to reach 
a peak in July or !.ugu!•ft. Finishing yearlings or 2-year-old steers to a 
choice or :prime gmde usually roq_uires srain feeding from 6 to 8 months. As 
the largest per~entage of fe~der cattle are purchased in October-December 
and put on feed after a 3 to 4-month ~eriod of preparation, th~y are not in 
)rime and choice conditinn until the followir..g Juhe-September. MP.rkotings in 
'September and October are comparatively· large bu.t ma.J7etings usually decline 
sharply from Octoher through Janu.~ry. 

Aver~e prices of choice and prime Corn ]e}t steers at Chicagn tend 
to be lowest in June, a little before marketings usually are largest. Prices 
strengthen after June, rea.chine; a high point for the year in October-November, 
despite the fa~ that marketings are still fair~ large though declining. How­
ever, stocks of beef in cold storage are usually near the lowest level of the 
year at that time. Prices usu':l.lly decline slightly in December and continue 
to decline; into Jlh~e. 

Good Grade· Steers Marketed ih Greatest Vnlume 

~ 4 ~r~~~~!"P~,~~!,~iT:~!i~;-J.Y ~u.~y--~- · · ~. ---
Hlghe~ in Sentenber-uct')ber · 

rviarketings nf good grade steers at Chicag'> in the :9RSt 24. years have 
tended to be greatest in May-September. Shipments to :r.1arket decline steadily 
after October, reaching a seasonal low in February or ~'1.rch. 

Prices for gnod grade steers tendtov'ary inversely with the yol'ume of 
marketing~. ~a with prime and choice steers, the uonthly averRge ~rices tend to 
be highest 1n late sui:lJ!ler and early fall when narketings are above ~verage. 
l?rices of good grAde steers usually average highest in September,..Odtober. Pric.er 
normally tend to decline in November through J_une -out usually decline little 
:from February through June. The low fnr the y: r1r occurs nost oftep. in ,;Un.e, 
t!'orrespondine; with the usual peak month of r.mrketings. · 

~~ketings of Mediun and Cor:1J~on Steers Largest 
~ D·ecer.iber-May'; Prices T~nd to be Highest · 
JJl ~:r;ing ~ E~rly Stimr.ler · . 

Medium grade slaughter steers froi:l the Corn Eel t, usually short fed 
cattle, normally are o11.rkoted in greatest volume in Narch-Ho.y~ Shipments of 
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t.)wt grade to the. Chicago mari~~t fall off sharply. in. ·the·: summer grazing season 
to the lowest level for the yea.-i: in September or October. Narketings then 
increase to the · ~pring :oea.k. .. 

Frices- of medium 
for the other grades. 
adjusted for trend and 
of only 4 percent from 

grade slaughter steers are ]tess variable than price's 
For the period 1922-45 the seas0nal index of prices, 
calculated from m·edian i terns, shows maximum variation 
high to low. 

Over the past 24 years marketings of common grade steers from the Corn 
Belt usually have reached greatest volume in J anuary-lvlarch, a few months later 
than· peak marketings of cattle from the range States. Shipments to market 
decl'ine materially in April and Hay, usually being lowest in June.· Marketings 
normally increase after June, but continue belo'lv average through November. 
December marketings increase markedly over November. 

Prices of common grade steers usually average. highest in l~'iarch.:.M·~y. 
At that time· market receipts are still a.bove.average. However, with the open­
ing of the grazing seasoh in the spring there is a strong dema~d for stocket 
steers, and marketings of feeder-t;;rpe cattle from areas outside the Corn Belt 
are small at that season. 1'h~ spring neak'in prides of common grede slaughter 
steers corresponds with the seasonal low in market receipts. of low-grade 
cattle generally. Prices of common Corn Belt steers tend to ·decline after 
May and usually reach the lo"lv for the season in October, when total cattle 
marketings are at a peak for the year •. · Prices of common steers tend to rise 
after 09to ber. 

Table 7.-Index numbers of sea.sonal variation in average nrices and marketings 
of Corn Belt beef steers at Chicago, 1922:...45 1./ 

Month 

January. 
Feb-ruary 
M@.rch 
April 
May 
June. 
July. 
A~gust 
Sent ember 
Oc-tobe::r. 
November 

. December 

---:Choice and "0rime : Good ---- ----- ----. . 

.: 

Number 
sold 

Percent 

56 
39 
1+2 
53 
76 

125 
165 

Hj. 
142 
105 
so 

Price 

Percent 

102. 

99 
.100 

98 
96 
94 
98. 

100 
. 103 
104 
104 
102 

. . Number 
sold 

Percent· 

87 
E. 
8'3 
96 

116 
i23 
115 
121 
1ll 
103 

89 
84 

Price-

---
Percent 

100 
98 
99 
98 
98 
97 

).00 
102 

. 103 
103 
102 
100 

. . 
~1ed:tum 

Number 
sold 

. . . 
.. 

·Pereent · 

131 
121 
13l+ 
138 
l3fi 

93 
70 
71 
6o 
58 
79 

109 

Pr.ice 

--
Percent 

99. 
~ 

100 
:{.01 
102, 
102. 
102 
101 
100 

. 99 

., 98 
98 

. . 

Common ,_____ --
Number : . Price sold . 

. .. -~ . _,_. _ __,__ 

Percent Percent 

l )9 100 
122 .100 
130 . 105 
109 105 
101 lOS 
. 64 ro4 

•· .. 71 101 
76 ~· 97 

.. lll . ~· . - 95 
~ . < 4 .$9 . ; .. .2!: 
98 .- ., . ·.· 95 

124' . -·· 96 
., 

--- ---- ---- --- ~-- --- ---- --- . ,, . . . . ' __..:.... ~·-l/ Average of mediab. ratios of actual data to 12-..month movi:rig.ay~:fage,.a~J?.tered. 
Sum of monthly ratios adjusted to add to 1,200. Numbers and,p·r~c.es~of. G(?ih:Belt 
beef steers sold out of first hands for slaughters. 
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SEASONAL VARIATION IN AVERAGE PRICES AND MARKETINGS 
OF CORN BELT BEEF STEERS AT CHICAGO, BY GRADES 

INDEX NUMBERS ( 1922 ·45 =100 )* 
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; ::·; Seas!)'nal'changes ·in prices of Corn'Belt steers usually show little r,~lation to 

seasonal changes in ,marketings. Prices of choice artd .P..~im.e,a-!ld·of good g-rade ~te.ers 
tend· to be highest in Sept.ember-O.c.tober .~hen iniar'ket-·Uigs al'e above av~r.a~.· ·.At· that t-iine 
~t~c;~s,:.Pf.,-aeef i'n'-.edld' st·orage a:t-:e; ·usualLy at the· s;easonal. low, .and total. pro.'d~Jct~~n 
a~d __ st~t:,-~$.o . .f. af'l :me;a·t·'nea<the ~ann~al lo"(_. Prices of,"colnrilon ,s\_~e,:s lend_ to r:each .. a 
high for. .. the. ye~( t~·n May Wtlen marketIngs are al)o.ut ayerag.e;"· b-lft ·~en ·there Is a strong 

- deman"d f'or_."steers for::,_.graz·Jng. and-inarke''c'i'ngs.of .. low~grade cat-tle·-fr'o·m ·an areas of the 
Un it-'ed·: S~ate·s '.!ir.e_ . .small.~ .. P-t ices· of med i urn ··griide- ste~,r.~. n0r111;a 1l y ~how I itt 1 e·: season~ I 
_varial'ion 1t'hrb'Ughou~~th.e. ,year.• oc.cup:y,ing ari- i'n~ermedja{e .POS:it-jon·;wHh' regard to t.he 

:·:S:P.rjc.e:changres· fol''commori .. {lnd good,gr-ad·e st.eefs·. :·. ·. ~- · · · 
T ,· 0 • '• I ' 1 '~ '~ ~ /' ·.•• :..: • '• ~ ~~--:~ #~I~ ' •• 
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JANUARY-FEBRUARY 1946 

Prices to Growers ~ Continue 
At Present Level 

- 18 -

THE WOOL OUTLOOK 

Prices to wool growers. which averaged about 41 cents a pound in 1945, 
will rem~in near that level through most of 1946. Commodity C:fedit. Corporatior 
will continue to nurchase wool until November 1, 1946 at prices substantially · 
the same as in 1945. Bxtension of the purchase program. announced on Januarya 
will assure domestic wool growers a market fo~ their entire 1946 production ~ 
at the supryort nrice. It will also encou~age orderly marketing of the clip . 
and avoid congestion of handlers' facilities which would result if the program 
were terminated July 1. the peak of the wool marketing season. 

The Government will continue to use normal trade channels in purchesing, 
selling, and handling the ,,ool. Quality, shrinkage and value of each lot · 
will be determined as in the past. Prices to growe~a vary with differences 
in the quality. shrinkage, and location of the wool sold. CCO nurchase urice$ 
for domestic wool on the average, are about 1 cents a nound (grease basis) ' 
higher than nrices at which the Corporation is now selling domestic wool to 
processors and mills. 

Sales of Domesti~ Wool-Increase 

Sales of Government-owned domestic wool increased following the reduct~o 
in CCC selling nrices on November 27. Sales are likely to increase further i~ 
coming months if domestic wool continues to be a"Tailable to mills at prices in; 
line with duty-paid prices of foreign wool. qales during the period immediate 1 

following the price reduction nrobably were curtailed by the holidays. and by 
the fact that topmakers and mills had purchased foreign wool to fill most of.' 
their rm1o1 wool requirements for several months ahead, before· nrices of domesti 
.wool were reduced. :Because of the time required for delivery of foreign wool., 
largely purchased in Southern Hemisphere countries, mill nurcha-ses o! s'Uch 
wool generally are made far in advance of operating requirements. Mill pur­
chases of domestic wool are likely to be held close to immediate reqtdrementfi,, 
as large spot supnlies are available, and. li tt.lhe change in prices is anticipat, 
during the first half of 1946, at least. ' I 

I 

The Commodity Credit Corporation 1 s stocks of domestic 'Wool on December 2! 
1945 totaling 449 million pounds (grease basis) ~ere about 135 million ~ound~/ 
larger than a yea~ earlier, and exceeded a full year's dome~tic product1on. 1 

the· Commodity Cretlit Corporation's selling nrices have now been reduced to a ,I 
level more nearly comparable with urices of imported wool, Government stock~1J.J' 
may be reduced somewhat before the 1946 clip becomes available this spri~g. 1 
and dealer stocks of domestic and imported wool are not unusually large 1n re 1 

tion to the present compi:trat ively high r~te of mill consumption.. . j 

From the begihning of the Government purchase program in Anril 1943 / J 
through December 29. 1945, Commodity Credit Cornor!'ltion had nurchased 951 .' dl 
million1 pounds (grease basis) of domestic WMl. Seles during the same nerlo · 
totaled' 502 mi,lion pounds. The gre~ter nart of stocks h€ld by Commodii{ 
Credit Corporation on December 29 was fine and half-blood wools. Only 
ryercent of total s toc).{s W8 s 3/S blood, ,.,hile 11 percent was 1/4 blood or 
coarse qua~ities and offsorts. 
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APPAREL WOOL,ACTUAL WEIGHT: PRODUCTION 
AND NET IMPORTS. UNITED STATES, 1910-45 
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WOOL ENTEREJ) FOR STORAGE fORTH~ BRITISH GD_VERNMENT. 

DATA FOR IMPORTS FROM THE BUREAU OF THE CENSU$ , , .19,45 D~TA-PARTLY ESTIMATED .. 

1950 

. ' 
U.S. DIIP'ARTMilNT OP' AGf'.IGU~TURII NCG. ll8744 '•U.f'EAU OF AGRIC:UL.TURAL llC:ONOM,IC:S 

FIGURE 3· .. -. 
. From 19ij:l ·to, 19ij-5 United .Sta.te~ i:ap~'rts"'of ,appare·l wo.ol for. domestic use were~ 
between 575. and 78d m i 11 i o.n pounds a year, compared w i ftl ·a _prewar aver age ( 1935-39) o( 
8&.mill ion pou~ds: .These large imports chiefJy·refleet large military requf~ements and 
str6ng tl~jJi~n·deman~ for wool clothing. Since 19ij3, however, they also reflect mill 
preference: for· foreign wool,· as foreign. wool was available unti J recent I y at much lower 
prrces than compar-able domestic wool. Much Of the domestic production went into stocks. 
I!T'POr~s pr.obably will decline in 19ij6- if domestic wool is available to mills at prices 
in line with prices of comparable imported wool. 
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Table 8.- Commodity Credity Corporation purchat;es, saies, and 
stocks of domestic wool, April 23, 1943, to December 29, 1945 
~ -- -- --Stocks 

Type of wool Purchases Sales :December 29, 
__:___ 1g45 

, _ 

1,000 1,000 1,000 
Eounds 

Shorn ,.roo 1 
Eounds 'Eounds 

Greasy 742,281 351,16t 391,120 
Scoured 15.329 ~ 6,306 

Total .. 
757.610 397.4g§__ 3 I 

Pulled "'ool 
Greasy '! 63,664 47,406 16,258 
Scoured ' . 71.393 6:2.904 17,489 

Total 135,057 101,310 - 33.747 
Total shorn and pulled ~.rool 

Actual ,,reight 892,667 461,494 431,173 
Grease equival~nt !/ 951,356 501,980 449,376 

]:_/Approximate. 
Cor.1piled from reports of the Production and Hark~ting 
Administration. 

Tab~e 9.- Stocks of domestic "'ool Ol•rned :by Connodi ty Credit. Corpo r' a tion, 
December 29, 1945, by grades, actual ,,,eight 

Shorn __ : __ Pulled 
Type of \•TOOl Greasy Scoured : Greasy . . . . -- 1,ooo -----r.ooo 

Fine, 64/70s 
Fine medium and 1/2 

blood, 6o/60s and 6os 
3/8 bl0od, 58R,56s 
1/4 blood, 50s, 4Ss !/ 
Low 1/4 blood, 46/48s 
Common and braid, 

36s, 4os, 44s 
Other 2/ 

Total 

1,000 
pounds 

235,835 

6b,695 
45,094 
22,541 
3,204 

nounds nounds 

1,641 

1,871 
1,857 

466 
138 

2,855 

6,907 
5,897 

380 
62 

1,566 14 14 
: ~ 18_5 _·_ 319 143 
: 391,12Q___£,3~06 ____ 16,258 

Scoured 

1,000 
pounds 

1,481 
-
5.779 
8,663 

736 
221 

Total 

1,000 
nounds 

241,812 

81,252 
61 '511 
24,123 

3,625 

68 1,662 
541 l.,!_7tt.,:l:.::.88;;.__ 

~1~7.+489 =-:fl4 3;::.Jl •t-::.1 7.1.-"'3 __ 

---f/ Includes 50/56s scoured wool. 
2/ Includes Navajo, united fleeces and all offsorts, not reported by grades. 
l/ Equivalent to approximately 449 nillion pounds, grease basis. 
Compiled from reports of the Production and Marketing Administration, 
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Mill Consumption of ~ 
~0 Continue Relativel? 1?.-rge:,t;;;,..:,- · : 

.Hn.i ted States mill consumntion of annarel 1-1001 ( dome!'ltic and foreign 
cornb.i.ri~d) .is likely to maintaineii.· &:t an P..n~~al r['.te of BOO to. ,900 milHon 
p~un,ds '(grease basis) during the ·~:r:~ater part of l946. This rat.e of con­
swnption is smaller than the 1orertille, rate of slig:htly more than a bi,llion 

.,po!.i.~ds a year, but exceeds. the 1935-:-39 av$_;rage annual rate .Pf, ,a:rproxindely 
· ;590. million pounds. Total mill cons.u,JT11lt,iqn in 1946 probably _,.rill be about 
:t1.rice· as large as. domestic prdduct~pii •. Consu::JPtion '·rill be. ,supported b:' 
:large requirements 'tor vetera,ns, a .high general level of cori.su~er incoMe, 
and strong demands for replenishrnent of commercial i_nventories. Commercial 
'stocks of some types "Of wool· fabrics and finished clOthing, particularly men's 
wear, are smaller no'" than at ?..ny time in recm t ye·ars. 

Consuqption is not expected to regain .the wartime rate in 1946, partly 
because of diff'ering factors in the production of :militar~r nnd civilian fabrics. 
Civilian fabrics are lighter in _,.reight and normally use more reprocessed and 
reused wool and· nonwool .. fi'Qers than do r:1ili tar~- fabrics. Because of their varied 
constructions, civilian. fabrics require more labor per nni t than mili tar:· fabrics. 

The share of do.mestic 'I>.TQ.ol in total 1946 ,,.,ool consumption ,.rill depend 
··on ·the relatioJ+ship bet'\..reen price~r,of do:nestic and ir:1ported ,.ro-oL , Dor:testic 
. wool· is· no~r available. to mills at. prices nore nearl? in line. with prices of 
comparable foreign· wool than in the past ·Revere.l ye1ers, r·nd d.onef;?tic ,.,col 
probably ,,rill f-orm a larger percentage of the total consmr_otion in 194() than 
in 10,44 and 1945 ,.rhen less than 30 percent. o.f the total ,;,::.s 9-ome-stic.:_wool. 

1feekly average mill consumption of apparel \\TOOl in October 1945 of 17.1 
million pounds (grease basis) 1-T<-ts eq_ui valent to ['_n alli"'l.ue.l rP.te of 887 million 
pounds. · ThE:> October rate of consunption w1s f. perc:§ln~ e.bove the su,.,ner lo,.r, 
,.rhich follo"red the CRncellation of Army contrncts i.r;··{u~J-" and August. Con­
sumption of apparel 1•r9ol in the first 10 months of 19~5 j tota~ed ~S2 million 

. pounds (grease basis) .cor:1pared "rith 853 million pounds in th~ sa;1e -J!lonths 
.. of 1944. Total consum?tion in 1945 probably slightly exceeded one billion 
. :pounds. 

, Only 27 ·percent ·of the apparel ,.,ool· consumed by United State-s nills 
in the first 10 months of 1945·,,ras donastie·wool. The percen~age .. of domestic 
1•rool in total .consumj,tion declihdd rapidly in the third q_unrtej:' follo"ring 
term.inB.tio~. of 'm.iJJj;a,ry contracts. In Octo~~r., less than on_e-te_nt_[l of the 
l•rool used by Unitea· States mills t•ras do::testic ·,·r6ol. 
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Mills 'Using Smaller Proportion of New Wool; 
Larger Proportion of Blending-Fibers---

' The dBclirie in production· of military fabrics and i~cr:ease in_production 
of civilian fabrics since June 1945 has been accompanied by a decreas~ in the 
proportion of new wool and wool tops and an increa$e ~n the proportion of reused 
and ~eprocessed wool a.nd nonwool fibers used by the ~pparf~l.wool industry.· 
~~~eekly · avera·ge consumption of. new wool (scoured baqis) ·and wool tops in October 
1945'-- the latest month,for which data are available 7 --_:was 24 percent 
smaller- than-the ·weekly average for the first 6 months. of t!J.e year.·, Consumption 
by i;h~ ·apparel wool industry of· all. fibers combined, however, Vlras o~ly 10 per­
cent smaller in. October than the January-June rate. The percentage· of new wool 
and woof"tops' ih the, total declined from, 62 percent in tho first "6 months of 
the year to 52 percent .in October. · 

Table 10.- co·ns:urnption of textile. fabric.s in the apparel wool industry, 
United States, 1943_-45 

--- Year 
and 
month 

Total 
1943 3/ 
1944 -
1nYeek1y 
·average 
1945 
~Jan. 

Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. : 
Oct. y: 

--:rooro.ol.ls,: Mohair, : 
Scoured . N 1 . : rework-ed :alpaca and: onvroo 
wool and :and reused: related :fibers 2/ 

Percentage 
T~t~l :sco~red wodl 

all fibers:and'wool tops 
:are of total wool tops: wool 1/ : fibers -

. 1,000 1,000 1,000 1,0~0~0------ 1,ooo· 
pounds pounds pounds pounds pounds 

564,323 
539,328 

11,242 
ll,760 
12 '745 
11,947 
11,800 
ll ,804 

8 '721 
8,745 
8,655 
9,060 

276,205 
242,734 

4,174 
4,187 
4,357 
4,106 
4,240 
4,458 
3,590 
4,536 
4,914 
4,992 

35,484 
2.6,236 

426 
426 
44], 
372 
362 
368 
340 
479 
531 .. 
532 

197,764 
158,5~5 

2,775 
2,808 
2 ~692 
2,621 
2,792 
2 ,'722 
2,328 
2,649 
2 '680. 
2,776 

l ,073,685 
966",813 

18 '617 
19,181 
20,405 
19,046 
19,194 
19,352 
14,979 
16,409 
16,780 
17,360 

Percent 

52.6 
. 55.8 

•60.4 
61.3 
62" .5 
62.7 
61.5 
61.0 
56.2 
53.3 

. 51.6 
52.2. 

1/ Includes laps, sliver and roving vraste ,·and recovered fiber. 
2/ Rayon and rayon waste,· cotton and cotton waste, and other nonvrool fibers~ 
Also includes a small quantity of mohair waste and common goat hair which was 
not reported separately. 
3/ 53-week total. 
4/ Preliminary. 
Compiled from reports of the Bureau of the Census. 
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Decline in Imports of App8rel 
VJool Tnct'ICa"ted"for ~ 

- 23 -

United States net irrtports of' apparel wool heve been of record proportion 
since 1941, totaling 575 rnUlion to 780 'Tlillion pounds a year compared with 
average imports in 1935-39 of 8 6 million pounds. Imports were largest in 1942 
when they included a large quantity of wool import(ld and stored by the United 
states Goverm.erit as a strategic reserve. Most of this stockpile wool was sold 
to domestic mills during 1944 and the early part of 1945. The large bports 
since 1942 reflected increased military requir~ments and strong civilian demand. 
Since 1943, however, theJr also reflected mill preferAnce for fon·dgn ~~rool, as 
it was availe.ble until recently at considerably lo1"er prices than domestic wool 
of compare.ble quality and preparation. Because of the lower prices· of foreign 
wool, a considerable part of the domestic production of the last 3 years has 
gone into stocks. IV: ill requirements have been largGly met by imports, except 
where use of domestic wool was specified in military orc.:ers. 

lJifith large stocks of domestic wool on he.nci e.nd a. moderate decline in 
wool consumption in prosv~ct, imports of oppr;r,_;-l ':mol are likr,~ly to <lecline 
sharply in 1946 1 assuming that domestic vmol will continue to be made aYailabl3 
to mills at prices in lin':> vd th pricos of i.'1luor-<:;cd wool. 

Carpet Wool Imports To 
Increase in 1946 --

Imports of carpet wool probably will incr0ase in 1946, as production of 
floor coverings and similar items is .:xpandecl. to satisfy t.hh large unfilled 
demand accumulated durint; the vtar. Imports of carpet woc'l increased to a 
record. high of .20~ million poun<is in 1941, but dec 1 in~:d to 33 million pounds in 
1943. The .sharp d:i;cline ir. iinports 1'cs\.1.lt•:'d .fro:a wartj.tnt· shipping _difficulties 
a!ld. the conversion of much of tht> dorl8stic Ct1.rp6t "?.'ool inC:nstr:,· to production 
of military fabrics. Imports increased noG.erat,:cl? in Hl45. Since 1944, a much 
lart~er than usual quantity of apparel ·wool grading not finer thfln 40s has been 
~ported for thR production of floor covjrings. 

UNI'LED STATES :.oOI., Th~PORTS .• 1935-45 

. Data on United States wool imports were not reported in the ,L;ivGstock 
~~Situation during the vJar for reasons of national security. Such data 
have now been relAased for nublication. Import, statistics for 'wool and similar 
animal fiber for the Vlar ye~rs, togethc.~r with data for earlier years, are 
given in the acco~pQnying tables. 

· ,Data on iinports of' apparel wool for consumption includt1 wool imported by 
the Unit·ed ·Stat8S Govcrm.ent as a strntq:.;ic reserve fmd later sold to domestic 
buyers, bu.t exclude vrool entered as an net of international courtesy to 
foreign Governments. Because of tho exclusion of courtesy. imports, the totals 
sh~wn here dif'fur f'rom those gen<'.1rally publishl:d b;r the Depnrtment of Commerce 
'Whlch .include such imports along with imports for consumption. Yvool entered as 
an. "-ct. of international court6sy co!1sist0d almost entirely of wool sent to the 
Unlted States by tho British Goverr.m.c,nt; for storaGe. Th:i.s wool has not been 
available for domestic uso. A cons iderabh: pD.rt of it already has b~D~n re­
exported and a 11 of it may be. 



Table 11~- Apparel wool: Production and net imports for consumption 
United States, 1910-45 y 

Calendar: 
Production 

Net .. Calendar Net 
year . imports Production imp0rts : . . . year - ~, ooo pounds·--T;-ooo--pounds 1,000 pounds l,OOO pounds· .. 

. . 
1910 345,834 94,374 .. 1930 414,029 69,973 . . 
1911 342,552 50,928 .. 1931 442,401 42 J 641 
1912 319,380 111' 653 .. 1932 418,096 13,3-43 . . 
1913 309,388 61,306 .. 1933 438,302 59,322 
1914 293.621 165,882 .. 1934 429,360 29,139 
1915 281,175 307,354 .. 1935 427,b:.Sl 41,964 
1916 287.637 360,436 .. 1936 419,063 110 J 696 
1917 276,914 34.0,037 .. 1937 423,654 150,092 
1918 295,993 377,275 .. 1938 425' 680 29',469 
1919 318,391 333,934 .. 1939 428,216 98,015 

. . 
1920 293 '788 198 ,574 .. 1940 436.564 222,$27 
1921 290,223 215,306 .. 1941 456,368 613,528 
1922 270,367 189,033 .. 1942 459,073 2/780,086 
1923 272,668 242,735 .. 1943 449,578 2'"/612, 181 
1924 282,005 94 '18 6 .. 1944 418 ,094 tr"/574, 772 
1925 300,003 171,707 .. 1945 y 390,000 6~0.,000 

1926 318,861 169,850 .. . . 
1927 339,504 109,527 .. 
1928 366,720 86,647 .. 
1929 . 3~2 ,295. 100,113 . . . . . 
1/ Produotion on a greasy shorn and pulled basis; imports in actual W€ight but are chief~--­
grease wool. In this table, apparel wool includes all wool other than Donskoe, Snyrna and 
similar wool without merino or English blood. 
2/ Excludes wool entered as an act of international courtesy. 
3/ Partly estimated •. 
lin.ports from the Bureau of the Ccmsus 
Net imp·orts computed as follows: 

1910-15 gener~l imports minus reexports 
1916-33 general imports minus reexports minus· dor.,estic exports 
l934-45 .imports' f'or consU!'lption minus domestic exports 



Ta'b1e 1.2.- W()~tl, actual weight: lee' 

'She8P and Lambs wool -- -- ---- ------~ : ca..mel 1 -s .....,.h_n.-;-1 r : : 1(1 

. -=:-.: --:.Do_n_a_k-~1-, -----Other wool -w~ :Car"Jon-: T'O'tal_l __ 
Calendar.: Smyrna, etc. not finer 

year . H carpet wt/Jol J}) than l.Jo 1 s 
: Free : 1;fti t 1- ---:::F:-re-;-TDu-t-:-:i:---

-- _.......;...: ?} : a.b_le:---- ~::---"'::'?}":- ~b_le __ 
: 1,000 1,000 1,000 l,JOO 

1935 
1936 
1931 
1938 
1939 
Average 

194o 
1941 
1942 

:.younds nounds pounds pounds 
• . 

151,594 
: 129,581 

162,056 
! 6T,649 

137,159 
129,608 

1215, 5tj) 
: 194, pn 

58,901 
24,872 
29.721 

6, 313 
12,981 

9,580 
4,2}2 
7.474 
i5,11J 

5,643 
r ,.643 

13,114 
3, 61 T 
5,0(4 

2, 374 
5,060 
4, 374· 
2; 3T2 
6,215 
4,0(9 

5,9g2 
16,213 

5,1577 
4, 256 

42,531 

10,65) 
20,392 
19,184 

9.99T 
1(,367 
15,619 

finer 
than 
4ots, 

dutiable 
---r:<5oo 
_pou:n.d~ 

2g,958 
84, T58 

126,601 
18,443 
r4, 612 
66,6y4 

. !zed . . . 
: ·wool, : 
: duti- : 
:able 3_1: 
1,000 
uounds 

1 
2 
6· 
2 

39 
10 

7 
1'3 

7.031 
4, 504 

. },044 

Free ?J 

1,000 
pounds 

153. g6g 
134,641 
166~430 

70,021 
143, 3T4 
133,6157 

134,542 
210,994 
64,778 
29,128 
12,252 

D utia.ble 

1,000 
J20'mds 

45,g25 
113,633 
155~ 3Tl 

32,694 
99,492. 
90, 413 

: : · ·- :·· Casbmereg: 
·: · :-Mohafr,: alpaca 

Fre~ ·: D•lti-: dut:t.- ! and 
~ : abla : able similar 

::- ! dutiable 
:::--:~ 

1,000 l,f)OO 1,000 1,000 
pounds poUnds pounds pounds 

131 
135 

44 
1 

)1 
6g 

142 
115 

71 
4 

·.11 

439 491 
%C 1,27f 
412 !S~i.f. 
56 106 

210 174 
339 5E>8 

' 

346 252. 
649 1,000 
103 900 
liT 1,035 
142 8"~6 . 

. 1,779 
2. 4-59 
2~884 
1,446 
2,690 
2,252 

1943 51 ! 
1944 51 
1945 51 
Jan.-Jmte 1T,2g~ 1,23T 24,392 14,638 302,26g 1,4e} 41,672 319,626 2.t 28(}- 264_ · 3•582 
Jul~ 7,59T 232 1,819 1,438 30,6g~ 198 9,416 32,556 . . 15 513 
August ! 6,4TO 264 2,758 2,577 53,86g 482 9,228 62,191 6g 554 . J§ 811 
September 4;323 118 2,SOO 2,278 53,04l 276 1,123 55,Tl3 54 4s 269 
o~~ober 15,538 285 7,419 6,285 63,392 272 22,957 -70,T34 3 66 45 322 
November 12,693 292 7,557 6,242 54,341 91. 20,250 6o,g66 59 1 3V5 
lf Donsk->i, Smyrna, Cqrdova and similar· wool without merir.o or Ena:li sh blood. '![Under the Tarfi.ff Act 11f 1930, carpet 
wool, other:wqo],. not finer than 40 1 s, and camel's hair may be i.muorted free of duty if used in the manufacture of press 
c].eth, rugs. ca%'1)ets~ or any other fl.J-or covering. knit .,r felt boots, heavy fulled lumbermen's socks, and camel's hair 
Jelting. 2/ Not renorted by class and grade. ~ Dutiable wool entered free as an act of internatt~nal co~rtesy has been 
deducted from totals renorted by the Department of Commerce. Wool entered free as an act of intern8.tiona1 courtesy 
consisted alrr:~st entirely of wool stored in the United States by the British Government as a strate~c reserve. Such 
wool has not been availaole to United States buyers. As of Deceml:Jer 1945 F.J, consideral:Jle uart of it had been reexported 
and all of it may be ree".t"CSrted. The quanti ties deducted '~tere as follows: 1942, 224, 6'{2, 000 nounds; 1943, 278, J04, 0~ 
pounds~ 1944, 2,T25,000 nvunds. sJ Preliminary. 
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Prices per p0und of wool and· other tAxtile fiber~,-united State~, '194Z>-46 

Item 
Annua:Taruage 1945' ...... :· 1946 

1943 :1941: : ~945"":.Jan. :Noy. :Dec. ~Jan. 
Cents Cents Cents Cents Cl~nts ::::~nts Cents 

Prioes received by farmers, 
grease basis, 15th of month 

Boston market: 2/ 
Territory, scoured b~>.sis. 

64s, 70s, 80s, staple combing: 
56s combing ~ •.......•..••... : 

Bright fleece, greasy-. . .. : 
64s, 70s, 80s delain~ •••••• : 
56s combing .•..•....•....... : 

Fereign wool, in bond: 
Scoured bas is-
Australian 64s, 70s good : 

top-making 3/ ••.••.•••••••• : 
Cape, short combine ••••••••• : 
Grease basis- : 
Mont~video 60-~4s ,; •••••••• : 
Montavideo-ls (56s) •••••• r.: 

Other iextile fibers: 
Cotto.n~ 15/16-inch 
Middling 5/ ••.••. ~ ••••••.••••• : 

Rayon staple fiber 6/ · : 
Viscose l-l/2 denier •••••••.• : 
Acetate~ deni~r •••••••••••• : 

41.6 42.4 .?/41.0 40.7 41.2 .. 40.-8 .. ·40;1 

117.8 119.(' 
104.2 104.5 

46.9 
54.2 

75,9 
72.5 

41.4 
.41.4 

20.6 

-2.4:-.4 
43.0 

47.0 
54.5 

72.1 
72.5 

39.4 
·40. 7 

21 •. 2 

24.8 
41.9 

117.7 119.0 119~0 103.5 
103.5 104.5 104.5 92.5 

.. 
47.0 47.5 
54.0 54.5 

75.2 74.3 
72.5 72.5 

39.6 39.2 
42.-2 . 41.·5 

22.6 21.7 

25.0 25 .o 
38.0 38.0 

47.-5 42 .o 
54.5 . 48 .·5 

75 .·5 7'~.8 
72.5 72.5 

.. . 
40.5' 40~.5 

42.5 42.5 

23.9 ··2·4.5 

25.0 25 .o 
38.'0 38 .0 

103.5 
92 ,·5 

42:o 
'48;5 

'75.5 
4/6'7 .5 
-' ' .... 

140.5 
42.4 

I 
34.7 

25.0 
38.0 

-:----,.-
Domestic wool prices are from the Production and W.arketing Administration;· for-
eign ·we.ol prices are from the Boston Commcrc ial ,Bulletin· except as noted, and 
are lilefor'e .pHyment Of duty, . 
1/ lZ rn·onths 's impl~ ave'rage •. 2/ Domest.ic. ,~ool pr\ces. b~ s.ed on CCC s·elling 
prices., 1944 to' de.te. 3/ Quotations. from the Production and Marketing Adminis­
tration. · 4/ New series-:- Beginning 1946 price::: are for Cape 10-12 months , 
superior spinners. style. 5/ Average at 10 markets. 6/ F. o. b. pr·oducing plants 
Bureau of Labor Statistics-:-· -

Y:o'ol: Mil.l .consumption -in· the· United S:tates·, 1.943-45' 
: -- --- "'""TOt""aT 1'r8ekTY"iVerag0--
. / ------ Jan.-Oct. :-Oct. :Sept. :-O~c-t~.---
;. l943 ~ 1944 : -1944 : 1945· : 1~44 2/:1945:2/:1945 3/ 

--------: 1,000------. ~1~~00~0~-----·l,OOD l,OOO . l,OOO . 1,000 ~,000 

Item 

Grea~e basis: pounds pounds pounds pounds pounds pounds pounds 
Appar.el wool..,: 

domestic .... : 430,456 31B,250 
~Fcf.re~gn · .. ~.: .· 630,968 690,555 

"'""'"--::--:r-. 
~6tal ····~ 1,061,424 1,008,805 

6,067 
13,328 
19,395 
l, 140 

··5,446·· 6,.691 
14,595 l~-:i~331 
20,041 20,022 

Carpet wool' .~: -~.3":-732 60,8 59 1,298 1,257 
Scoured: b\3-sis:·: 

App.arel w¢o'l-: 
. ) 

_!:lomertic· .... : 203,580 150,6:59. -2,8~3 ·2;597· 
Foreign~···.-> 388,284 426,246 8,24.7 9,001 

·. Total ....... : 591,864 576,884 11,100 i1,598 
ca.rpe~·wooi·.;·· .32,~40 45,539 · 852 · 956 

Comp.lled .:from, r.eports of the Bur-eau of the Censu~. 

·3;256 
8 'i83 
tl t:±~.9 .. 

925 ----
1/'52-~eek ~ot~1s based on weekly averages for r~porting year. 
~/ 4-we.e,k ·p,er'i'od,' 3/ 5-week per-iod. · : . -·; 
- ' 'I,"':; -

' \ 

....... 
1,464 

14.,864 
16;328 
. 1 •. 9~.9 

'' 

1,372 
15,685_ 
i7 ,057-
~ .. 

74 6 '689 
·9,005. 9,575_ 
9 • 71?.1 .. ~0, ~.6;4_ 

.. 1:457 ·r, 2~ 
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LWS-44 ,. 2i -
Av..Srage,_prioe paid- by. ·who~s&~G ~ laugbtenn··e-·' fbr:: meat::- ani:rp.a.ls:i, ·pe:r; 

100 poUnds· li~-wei~ht, ~ited_~:tates, 1890-1945 

.. Sheep .. - : _$heep 
Year Cattle . Hogs and . . Year : - Cattle Hogs and :Calves 

¥ 
. . 

1/ l/ l/ . lambs . . .! ·lambs . . . . 
Dol. Dol. Dol. . . .. Dol. Dol. Dol. Dol. 

. . 
1890 . 2.90 3.90 4.52 . . 1920 . ' ·9 .15 14.15 12.91 .. 
1891 3.15 4.30 4. 52 .. 1921 . . 6. 65 8.52 cr.s9 8.18 
1892. 3.00 5.00 4.47 .. 192.2 : .• -6.58 9.30 12.19 7.96 
1893 3·.18 6.60 3.93 .. 192.3 .6.-8·5- 7.57 . 12.02 7.90 
1894. 2.94 . 5.05 2.75 .. 1924 .&.-64:· 8.04 12.80 7.68 
1895 3.36 f 4.30 3.28 .. 1925 7 .·12 11.81 14.20 8.66 
1896. 3-.12 . 3.50 3.21 . . 1926 7.32 12.47 12.84 9.83 
1897 3.59 3.70 .3.90 .. 1927 8.63 . 10.03 12.97 10.58 
1898. 4-.00 . 3.85 • . 4.34 . . 1928 :10.59 9.18 13.54 12.21 
1899 4.18 4.05 4.48 .. 192~ .10.59 10.09 13.23 12.48 

. . 
1900 4.70 5.05 4.89 .. 193Q . .8 .54 9.40 6.97 9. 67 
1901 4. 62 5.85 . 4.15 .. 1931 6. 23 . 6:11. '7 .03 7.10 
1902 5.28 6.85 . 4. 76 .. 1932 4.94 3. 70 .. ·s. 64 5.05 
1903 . 4.37 6.00 4.77 .. 1933 4.14 3.83 6.11 4.63 
1904 3.8 6 5.15 t....77 .. 1934 . 4. 55 4.55 7.34 4.66 
1905 . 3.99 5.25 6.10 .. 1935 : 6.54 9.23 R .14 6.95 
1906 . . 4.06 6.25 6.12 .. 1936 : 6.2 6 9.75 8.'J7 6.90 
1907 4.25 6.10 6.17 .. 1937 :7.42 9.94 9.55 7. 78 
1908 4.55 5.70 5.46 .. 1938 7.06 8.09 7.71 7.83 . . 
1909 4.74 7.35 6.06 .. 1939 7.67 6.54 8,.47 8.35 

: .. 
1910 '.:. 5.08 8.90 .6.23 .. 1940 7.95 5.67 8.74 8.52 

' 1911 . " 4. 7'5 6.70 4.76 l9-j,1 9.14: 9.42 10.16 10.12 : .. 
1912 '. s·. 6'7 7 .• 55 5.76 1942 10.98 13.57 11.80 12.07 ' .,, .. 

. 1913 . ' 6.5·2 8.35 C.35 1943 12.22 11.11 12.20 12.28 .. 
1914 6.93 8.30 6.73 .. 1944 11.08 13.43 12.08 11'.59 . . 

. 1915 . 
6.47 7.10 7.72 : .. 1945 12.41 1'±. 55 12.25 12.40 

1916 : 7.17 9.60 9.54 .. 1946 
'·1917 . ' 8.79 15.10 13.88 1947 .. 

1918 10.15 17 .4:5 15.04 .. 1948 
1919 : lo.7q 17 .,8 5 13.91 • w 1949 . 
17 Mat~ria1 

.. 
for chart on cove-l" pa.t;e. 

Data for 
. . . 

1890-1920 based U!)On Census reports and other info:n:nation. Beginning 
1921 data are from reports from s1aut;hterers·to nr.A·. 

' I • ' • 

\ 



JJU~JARY-F~BRUA-~Y 1946 - 28 - -, . 

.. _ Livestock prices per 100 pounds. (ex<;:~p~ where noted)~ by 
· ·~ · ~pecies January, 1946, witl}. ~6wl?arisons 

1945 January ___ ..:. __ 1945 -: 1946 
Item annual :1934-43: 1944 . 1 1945 F'NO"V •. !' D&e'.' :Jan. 

__ :_averages:averat'ie: . : __ _ : ' . ·-. . 
Cattle and- ee.lves ·· 

'jeef steers sold out of 
first hands at Chicago: 

Choice and Prjme ••••••••• : 
Good ... o • , ••••••••••••••••• : 

Jl~editnn. ••• o ••••••• o ••••••• : 

C onrrnon ••••••••••••••••••• : 

All grades •••••••••••••••= 
Good grade cows at Chicago •••• : 
Veaiers: Good and Choice 

at Chicago ••••••••••••••••••= 
Stocker and feeder steers 

at Kansas City ··········•oooS 
Average, price paid by packers : 

All cattle ••••••••••••••• : 
· Steers •....•••••••.....•• : 

Calves •••••••••••••••••••= 
Average price rec'd. by farmers: 

Beef cattle .o •• .' ••••••• ~.: 
Veal calves •••••••••••o••' 

Hogs· -
p:_:;;;;age market 

Chicago: 
Barrows and 

price at 

gilts 
Sows ••••••o•••••o•o••••••••: 
All purcha-ses •••••••••••••• ·: 

Average price· paid by packers ·: 
Average price- 'reo' d by· farmers··: 
Average price· No. 3 Ye-llow ·: 

corn at Chica-go l/ · · 
Hog-corn '!)rice ratio at ·: 

Chicago 2/ .. 4' ••• o ••••••••••• : 

Sheep and lambs -
Lambs~--- Good and Choice 

at Chicago ••••••••••••••••••= 
Fe~ding l~bs, Good and 

Cpoice at Omaha •••••••••••••= 
Ev.res, Good and-Choice·at 

Chicago •••••••••••••••••••••: 
Average price paid by packers 

for sheep and lambs ••••••••• : 
Average price rec'd. by farmers: 

She o p •••••••• o ............. () • : 

Lambs oo•••••e•••••••••••••oG: 
Index retail meat prices 3/ ••• : 
Index income of industriaT : 

workers!( ••••••••••••••••••: . . 

Dol. Dol. Dol. Dol •. Dol. 

1'(.30 
16.00 
14.12 
11.73 
lE) .18 
14.01 

lq.l2 

12.41 
14.81 
12.40 

14.75 
13:.99 
14.66 
14.55· 

115·.5 

12.7 

7.69 

12.25 

112.7 

12.06 
10.41 
8.88 
7.47 

10,19 
7.~8 

16.35 
15.00 
12.94 
10.84 
14.82 
12.oo 

8~i2 11.60 

7.64 11.43 
13.50 

8.68 ll.8G 

7.1,6 
8.74 

8 .:5'6 
8.4:6 
8.07 

ll.8 

-10.25 

9.12 

5.04 

9.46 

1.26 
8.41 

85.6 

102 

11.20 
12.70 

13.51 
ll.96 
13·.21 
12·. 98 
l2·.80 

ll4·.2 

15·.52 

7.73 

13.27 

6.11 
12~50 

112.6 

265 

16.52 
15.35 
13.56 
ll.15 
14.71 
14.23 

15.00 

12.40 

11.10 
13.26 
11.65 

11.70 
13.20 

14.72 
14.00 
14.·66 
14.42 
13.·80 

114.8 

12.8 

15.66 

12.99 

7.84 

12.61 

6.18 
13,00 

ll2.0 

256 

· n.s9 
16.56 
14.27 
ll.45 
16.91 
13.8~ 

13.19 

11.24 
14.56 
ll.66_ 

11.40 
13.40 

14.74 
13.92 
14.67 
14.69-
14.20 

ll5.5 

12.7 

14.65 

14.76 

G .39. 

10.29 

6.06 
12.80 

112.6 

173 

E2.1! ~ 

17,89 17.81 
16~45 16.51 
14.51- 14.80 
11~70 
16~59 

14~00 

11.86 
l6.4S 
14.0: 

14.94 14.78 

13 .. 41 13.56 

ll .. 61 
14 .. 65 
11.95 

11 •. 50 
13 .. 50 

14.76 
13.:96 
14.-66 
14 .. 54 
14;20 

ll5.5 

14.·64 

14.33 

6.97 

11.56 

6.19 
12.90 

112.8 

175 

11.80 
13.60 

14.79 
14.02 
14.72 

14.10 

115.5 

12.7 

14.89 

14.46 

7.26 

6.36 
13.00 
---
---

l/ Cents per bushel. 2/ Numberof btlshels of' 
of live hogs. 3/ Bureau of Labor Statistics, 
of AgriculturaT Economics 1924-29 = 100. 

-­corn equivalent in value of 100 pounds 
converted to 1921-29 base. ~ Eureuu 



Livestock: Marketings and slaughter statistics, by species, 
January 1946, wi ~li . .cornpar isons 

------------- ----
: January-December:_· :_: __ ];.945 :_ 1946_ 

, Item 
; 
:Unit : 1943 :1944 1945 :Jan .•. :DE?c. Jan. 

---- __ : : : •r • 
c;:tt'le and calves --- : : 

Number slaughtered under 
Federal inspection: 

Thous.: 5, 737 5, 860 · 6 ,~57. 488 393 
II : 5 t 516 7,392 7 t 311 750 681 

Steers ••••••••••.• ~ •••••••• : 
Cows and heifers •••••..•••• : 
All cattle ••.••••.•.••••.•• : II :11,727 13t 960 14 ·, 5'}8 J: ,.2,84 1,118 
Calves ....•.•....•••..••••• : II 5,209 7,770 7,020 560 548 
Percentage cows and 

heifers are of total 
cattle ··•··~······;.~ •••• : 

Average) live weight: 
~~ Cattle ...................•• : 

Calves ..•.................. : 

Pet. 

Lb. 
II 

. . . 

Tqta1 dressed weight: : : 
Cattle .••••••..•.•••.•.•••• :Mil.lb.: 
Calves ....•...........•.••• :" Y 

S4ipments of i'eeder cattle 
and calves to eight Corn : 
~elt States!/ ••••.••••••••••• :Thous. 

Hogs -
Number slaughtered under : . . 

47.0 52.9 50.3 58.4. 50.9 

955 :·g24' . 948 940 950 
207 218 214. 198 219 

. ,. .. 

5. 970 6,655 7,240 619) 536 
597 926 823 Go .. 64 

2,163 2,280 2,551 113 187 

Federal inspection ; •••••••.• :Thous. :63,431 69,017 40,960 5,299 5.537 
Average live weight •••••••••• : Lb. 

Percentage packing sows 
are of all purchases at 
seven markets •• .' •• · .•.••.••••• : Pet. 

Total product ion under 
F~deral inspection:.. : : 
~Pork ..•.. ...............•• :I~il.lb.: 
Lard 2/" • · · · • i'1 n • - ........ ~. . . . . . . . . . . . . . ~ . 

Average yield per hog: · : : 
Pork ...••.•..••.............•. : Lb. 
Lard '?:.) • • • • • • • • • • • • • • • • • • • • • : II 

Storage stocks end of : 
month: 

Pork .••••••••••••••••.••••• :Mil.lb.: 
Lard 2/ • • • . • • . • • • • • • • • • • • • • : n '' 
~ and-lambs - : 

Number-slaughtered under : 
Federal inspection •.•••••••• :Thous. 

Average live weight .••••••••• : Lb. 
Total dressed weight ••••••••• ;Mil.lb.: 
Feeder sheep and lamb ••••.••• : 

shipments to eight Corn : 
'r Belt Statesl/ .............. :Thous. 
~ dressed weight of : 

254 244 265 244 255 

15 

9, 308 
2,_oeo· 

147.1 
32.9 

4,270 

11 

9~456 
2,367 

137·3 
34.4 

21,876 
89 

887 

9 5 9 

6,387 761 810 
1,311 158 181 

156.4 144.0 146.7 
32.1 29.9 32.7 

407 321 
81 83 

21,220 2,073 1,806 
94 96 99 

913 90 80 

3.453 132 129 

1,012 
44o 

4,9ll 

6 

1/ 394 
3/ 84 

1,440 

~ slaughtered under : 
~ inspection :19,686 21,166 17,165 1, 747 1, 739::----:-
~: Total shipments direct and from public stockyards to Ohio, IndiEma, Illinois, 
f~~higan/, Wisconsin, Minnesota, Io1.va, and Nebraska. ?) Including rendered nork 

• .3. Preliminary. 



JANUARY-FEBRUARY 1946 - 30-

BAE 11 SITUATION" REPORTS' . 

~e Cotton Sit~ation 

The'Dairy Situation 

The Demand and Price Situation 

The Farn Income Situation 

The Fats and Oils Situation 

Tre Feed Situation 

The Livestock and Wool Situation 

(Monthly) 

(Honthly) 

(Monthly) 
"l. ; 

(Monthly) 

(Monthly) 

(Monthly) ... 

(Quarterly~ 

(Monthly) 

The Marketing and Transportation Situation·: : . 

The National Food Situatior. (Monthly) ...... . 

T~e Poultry and Egg Situation (Monthly) 

(Quarter--ly) 

(Q,uarterly) 

The Tobacco Situation 

The fegeta~le ·Situation 

The Wheat Situation 

The World Sugar Situation 

(Bi-monthly except monthly. for 
· ·July and August) 

· (Annually). 

The above reports are avai.lable fr.ee upon req_uest. Address req_uest.ffi tol 

I • 

.Bure~u of Agrt~ultura1 -Eaonomics .. ,. 
u: s.: Department ·of Agriau1tuJ:e , . · 
Wash~ngton 2~, D. C. 

j ' o o 0 j .. ' I I ~ Ill 4 f' "' o ... • " 
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