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The seasonal pattern of farrowings is reflected to a considerable degree in
federally inspected hog slaughter 8 to 9 months later.
in April 1946 probably will be reflected in the heaviest slaughter of the season in
The reduced number of fall farrowings indicates a fairly small
The peak in fall farrowings

December or January.
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$laughter of hogs from about March through October 1947.

in September will be reflected in a secondary peak in hog slaughter about May 1947,

1946

1947
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although that peak is likely to be lower than that of May [9u6.

The peak of spring farrow1ngs
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LIVESTOCK SLAUGHTER, PRICES AND MARKETINGS, MEAT PRODUCTION
AND STOCKS, AND HOG-CORN PRICE RATI!IO
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SHEEP AND LAMBS .

[
SLAUGHTER LAMBS
(600D AND CHoICE) |

O CHANGE TO SHORN BASIS —
A CHANGE TO NEW CROP BASIS

APR.

]
MEAT STOCKsS*?

|
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* INCLUDES SLAUGHTER IN “FULMER" PLANTS SINCE 1941, NOT PREVIOUSLY UNDER FEDERAL INSPECTION
t BEEF. LAMB. MUTTON, PORK, AND MISCZLLANEQUS MEATS IN MEAT PACKING PLANTS AND COMMERCIAL COLD STORAGE HQUSES, BEGINNING OF MONTH
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Beginning in January 1947 this public

ation will be issuved monthly

under the title The Livestock and Meat Situation. A separate repotrt,

© The Wool Situation will bs issued quarterly.
oituatlon Wlll be March 1947,

LT ~
The next issue of the Wool

Although market supplies of meat animals were large, livestock and

meat prices were at near-record levels in November and early December.

Livestock and meat supplies for %he next several mcnths are fairly

‘well determined. High prices in relation to feed costs are encouraging an

N

-expansion in meat-animal production. particularly in breeding of sows for

spring farrow and grain feeding of cattle.

Beef supplies promise to be large

in 1947. Howsver, beginning in the early spring when hogs from the relatively

small 1946 fall pig crop reach market weights, pork supplies will be reduced more

than seascnally.
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Marketings of fed lambs this“win$§rfgﬁdVeéflyfépfing W£iT;be SGmeﬁhét'smailer

1

than”ih the past few ﬁehfs.‘ Sheep“numbero have been dOPllPlnE since 1942
and a further reduction in the 1947 l:mb -crop is in o) osgect.

The outlook for prices.is less clear. A continued high level of bus-
iness activity and of consumer ing¢nie is necessary if livestock and meat
.prlces are to bé maintained near prasent high 1evels. Hog. prlces Urobab1,

will be malntJlned a+ hzgh levels tnrough the sunmer oP 1947 b/ strnna coni-

.sumer demand for meat ¢ nd the exnected reductlon in bork bu“p71LQ.f Frices of

.fed cattle, on'tho'cﬁher'hand, may decllwe subo-antJallv from current record

Tevels as -slalghter increases more than sez sonally during’ tno p i and

earl;” summer of 1547, Lawb prices: are exnected to rlcp seasonallv *hrouxh

earlv soring. - )
Total umeat sroduction in the first half of 1547 may about equal »ro-
duction in the first half of 1946, Pork and lamb output will be smaller

because of reduced slauchter from the 1916’fa11 ig cror and asmaller lamb

'U

slaughter. Most of the reduction in pork output will ogcur in the second

K

quarter. Reef and veal output in the first hylf of 1947 is expecﬁed to
excee” thnt of a year ‘earlier or*ge hold ings of neat are relu,lvel" oW,
but hecause of reductions in exgorts and in militars purchases, dorestic

civilian meat supplies ptrobably will be somewhat larger than in the first

‘ ‘ ° .. . 3 B

half of 1946,
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The 1946 fall pig crop of 31 million head was 11 percent less than the
1945 fall crop, and the smallest gince l9h0, This indicates that hog slaughter
from April through September 1947 will be under that of 1946. However, accord-
ing to farmers' Ybreeding intentions for spring farrow, the 1947 spring pig
crop may be slightly largsr than the 1946 spring crop. Slaughter supplies
of hogs in late lgh% Pnd’éé;iy 1348 vili be larger than in the current seasen.
Tne demand outlook for fine wools for the next several years is mpre
favorable than for medium wools. Production of fine wools in 10 principal
appaiel Vool prbduciné comtries is smaller than at eny time since the late
1920's. Production of mediwm grades, on the other hand, has been maintained
close to the wartime peWK.. World wool stocks sre large, but onlyv a relatively
sﬁall part of the stocks are finc wools of the ¥kind generally imported into the
country. World prndﬁction of all wools in 1946, estimated at 2,710 million
pounds,{is about 12 vercent below the record production in 1941 and sbout on a
level with 'the 1934-38 average.
CCC-zelling priées were again advanced November 30, to reflect the November
1ncéease in psrity. 'With'fﬁrthef increases in varity ir prospect. prices
of domestic wool may again become too high to-compete with foreign wools,
Domestic'ﬁiil consumﬁtion of apparel wool in 19485 will exceed the previous
record of 592 million pounds, scoured basis., Becesuse of the lafge use of high-

Jield foreign sool however, oansuﬁétion on a grease basls may fall below the

previoug record of 1,077 million rounds reached in 1942,

N
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Slight Increase Indicated for 1947 Spring Pig Crop

According to breeding intentione reported by farmers in the December pig
survey, the number of sows to farrow in the 1947 spring season (December 1944-
Moy 1947) may total £.8million head,  percent more than tihe number farrowed
in the spring of 194" compared with a 13 percent increase suggested in the 19k7

goals.

Favoring such sn increase is the near-record ‘hog-corn pricc ratio

thut has prevailed since late October and is expected to continue favor:ble

through mid 1947 at least.

If the number of sows to farrow in the spring

increases as expested and if the number of pigs saved per litter equals tho
average for 1935-LL, the 1947 epring pig crop will total sbout 53 millicu head

This would be about a half million heud larger than the 1944 apring cron.
Most of the increase in the spring pig

crop will occur in the Corn Beolt,

However, incresses are expected to be goneral throughout the country.

The average number of pigs saved per litter has increased materially
during the past 10 years und with favorable weather during farrowing, the

1947 spring pig crop may be even lirger than indicated by the increase ir the

number of sowg expected to farrow and the 1935-4h sverage size of litters,
With hog prices expected to continue favorable reluotive to feed prices an
other costs, smaller-than-usual numbers of bred sows will be marketed for

slaughter during early 1947 and the spring pig crop would be correspondingly
increased. The indicated increase in spring ferrowings is considerably lens
then in other years when hog prices were high, feed supplies were plentiful
and the hog-corn price ratio was exceptionally favorable.

Table 1.-Sows farrowed during the spring season, by regions, United States,

average 1937-41, and 19k2-47

.

TR ol | i | whe |l ¢ ok ¢ 1ol
! Thous. Thous. Thous. Thous. Thous. Thous, Thous)
North Central Region: .

East 12,016 2,487 2,947 2,416 2,129 2,195 i,ggg
West 13,17 hoorh _5.097 4,301 M1l 3,075 200
Total 19533 S ST ) T R0 0T nen

Other Regions: : \ o
North Atlantic 140 151 210 198 15k 1hh %&7
South Atlantic. : 530 (65 818 772 £20 £39 4130
South Central 11,060 1.31k - 1,68 1,227 1,02k 1,027 1,007
Western o312 4113 514 332 260 250 awg%%
Teotal 2,104 2,543 3,230 2,529 2,058 2,066 2,05
United States 17,53k 9,684 12,174 ' 9,24 8,208 8,137 8,6ef

é/rNumber indicated to farrow from breeding intentions repdrts about December 1.

(
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1946 Pig Grop‘Sﬁallest Since 1940:
11 Pefrcent Fewer Fall Pigs than in 1945

The combined spring and fall piez crops during 1946 totzled slicshtly more
than 83 million head, 3.6 million (4 percent) less than in 1945 and wes the swellest
since 1940, A1l of the decrease in 1946 was in the number of piszs saved durings the
fall season which is estimated to be 31 million head (11 percent helow 19M5). Tre
number saved during the spring season was slightly larger than tke 52 million ssved
a year earlier. The number of spring pigs saved per litt-r averased €.45 and wzs
a new record. The number of fall pigs saved per litter averared 6.L8 and wes also
a record exceeding the former record of 6,43 in the fall of 1Qu1,

971
t
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Ll
D
n

Table 2. - Sows farrowed, pigs per litter, and rigs saved, United
1937~U1 average, annually 19u2-47

Sows Farrowed FPigs per litter “igs saved
Srring Fall 'Spring - Fall Svring Fall Year
(Dec.1- (June 1 ~- (Dec. 1 -(June 1 - (Dec.l - (June 1- (Jrn.1l -
June 1) Dec. 1) June 1) Dec., 1) June 1) Dec. 1) Dec., 1)
:Thous,hd, Thous, hd. - Thous.hd. Thous.hd. Thous.hd
Average 1
1937- 41: 7,534 4,802 6.22 6.33 h5,201  30,b28 77,229
1942 ; 9,68L 6,840 6.31 6.11 €1,093 L4z, 822 104,215
1943+ 12,174 7,565 6.10 . £.29 74,223 47,534 121,807
10kh . 9,2u6 bogge 6.03 6.33 55,754 30,924 €6,67%
1945 s 8,298 5,426 . 6.29 €.38 52,189 34,593 86,782
1946 £,137 4,725 6,46 6.lg 52,574 30,627 83,201
1947 .1/8,626 2/ 6.15 2/ 53,000

l/ Spring farrowings indicated from breedine intentions reports,
2/ Ten-year (1935-Uk) averaze piss ver litter used to compute number
_of pigs saved spring 19L7.

/The principal factors causing the smaller 1946 fall pis creop coupared with
1945 were the distinctly unfavoradble hoe-corn price ratio durine the late s-ring
and summer, a period which included most of the breeding season for f2ll cics, and
pri;e control uncertainties during the months in which pigey sows were 'being
marketed, -

Reductions in ‘the number of fall pizs saved this year occurred in nearly all
States except those in the South Atlantic. In the West Yorth Central rezion, which
usually accounts for arcund a third of the United States total, the fall cror wes
down 19 rercent from a yesar earlier. In the Tast North Centrel Region, wnich usuall;
accounts for about another third of the total fall pig crop, the reduction was 9 ve:
cent, In other region§, the decreases from a year earlier were as follows: ‘
Western 22 percent; North Atlantic 12 percent ; and Scuth Central 10 cercent.
The fall &rop was 6 percent larger than in 1945 in the South Atlantic Stztes.
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The total market movement of the 1046 surine tig crov to December 1 is
indicated to be about normal for the period in. relatlon £o the size’ ¢f _the croo.
This contrasts to the delayed morket movemert” of the 19)-4'5‘ «s%ring vig crob. Suring
tigsmake up most of the hogs ovelr six-months ¢ld on farms December l. Although )
the 1046 scring rie crov'was slightly larger than the suring cror of 19UR, farmrg
roserted Y vercent fewer hogs over six mon‘chs 0ld (ircluding brood sows) on farwmg
Vecember 1, than a year ear]wr. "
ted States, average 1937- ul and 1942-46

Zatle 3.,-Fall ris crov, by regions, Uni

Ave rgg&e

herion L1053 7ah1 1442 ; 1943 pRelith 1045 _ 1946
! ZtThous. Thous Thous, Thous . Thous.  mhayg.
Torth Central States: \ . i
ast 2 C,756 0 13,132 14,kgg 10,164 11,20u 10,266
Wost : G,LC0_ 15,362 15,469 9,£01 11,761 9,574
Total 19,156 of,hgh 2,58 19,665 | 22, GEr 16,840
“Other regions: : , o
Aorfh Atlontic ally 1,051 1,445 °09 - Q19 g
South A%lartic 3,080 72,50 4,696 176 7,401 3, F0k
. South Cerntral 5,169 £,05 g,917 5,500 €,007 5,382
Western : 1, ~CR 2,322 . 2,568 1,274 C 1,281 - Qo
Total 11,273 15,328 .17,R26 10,959 11,6087  10C,7¢7
United States . :20,h2c L3, 800 47,584 30,024 ' 34;E93: 20,677
Table Y4.-Scws fariowed bv months, su rlng and fall season, Unﬂ"téd;Statns,
1577- Ll averace, 10Ur-U46
Year : _ S Ting ceas.m .
WM* Y : Jan, Fob, Tar, Avr L. Mav “otal
Thous, . Thcus. Thous. ~ "« Th~us. ‘_'T%'u;:—"_f Thous.” Thous.
1937-41 av. 290 409 791 1,999 2,05 1,4h0 7,534
1542 : 370 Lol g21 2,584 3,399 1,026 9,6?M
1943 i 473 573 1,170 3,056 %,312 0,589 12,174
154L D412 LE6 291 2, b 3575 1,77 g.0u6
1945 . o 312 378 Aog 2,022 7,002 1,%85 &,208
1946 . » 296 355 706 2,145 2,97%. ., 1,658 &,1%7
' - Fall serson . . __,,_
: Jure July + Aug, “ent. i Octe. 11 Nov, ; ot
:Thous. Thous. . -hous. . Thous. . “hous.... Thous. .Thousl
1237-41 av. ;@ 5LE 510 279" T 1,483 : 939 yus o oL,ec2
10k2 769 699 1,161 ° - 2,154 - 1,308 feg 6,840
1943 :1,107 932 1,453 2,305 1,2L7 521 7,565
194L - 769 562 005 1,L=6 202 158 L, e82
1545 778 59¢ 1,022 1,66 973 303 5,426
1946 670 525 875 1,45 g22 3% 4725

l/ December of vraceedin~ year.
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Hog Slaughter in 1G47 to be Sraller thon in 194%
Hog slaughter during the 1SUA-U7 rcz merkebing season (beeirring Jet
is expected tc be slightly smaller than during 1GUR-LE.  Most of tre reduct s
will oceur during the seconé and third cuarters of 19L7 when hoge from the re-
duced 1946 fall rig crov are merketed. FHos slzuekter Jurine Cchobar-larer
1G45-47 prohablyv will total about the same as & vear eariier.

Slaughter during the first half of the 1947-UR hos merketins wear fron the
1947 crov of sering vies will e larger than the Oct-ber-March slaushter this
season, terhens by as much as 5 to 1C vercent, 2nd will be the largest since

194k -45,

The seascnal vattern for federallv insvected hog slauckter durins 1047
. . N ' : L) Al
will reflect the relativelv largse 1CUG srrine pig cro-, the reducsd 1545 fall
pig cror, and late in the year, the increared 1QU7 serins vis erar. Fox

slaughter will deceline f=irly sharoly after *he lecsmber-Janusary ne»k. A
secondary reak is exoected ab-ut May 1947, corresroniins to the cesk in fall
farrowing last September. From July throurh “ertember, sleushter wtll be
seazonally small and smaller than in 1%4A, Tescite trhe sharv seacorsl ri
prosvect for the fourth cuarter of 1CU7, federally in 1

se in
tected hoo slanshter fer
the year probably will be about the same as the 45 mi r

ST R

1iicn slﬂurh ered in 1040
Without rrice erntrols, slausrterers under FTederal instec*ion msv 20t a lorger
rercentage of total slaushter than in 1945 or early 19U{ wher norinsrected
slaughter was unusually large.

Feg Slaughter from June throush November LQLQ wer abnormally distribtuted.
Larse of vrice controls July 1, follewed by recontrel in Sertember, and the
subseguent removal of most wartime meat contrcls Octoder 15, reculied in wide
morthly fluctuations in hoe marketines. Ilauchter waz unususlly small in Jare
and again in Sertember and earix Zectober. Tn July, Afuesust, ane labe Ochcber
slaughter was unusually larse. In Noverbesr, insrected hos glanshier was the
second 1argest of reccrd for the rmorth, exceeded orly in 19&7. Slrasvhar
contirued larse in early December,

Fixcert for the first 2 months, hogs were marketad at lishter weishis in

1946 than in 1945, VWeights cuntinued much abeve nrnwa , however. “n [cvember,

the averase weight of barvows and e¢ilts at 7 markete was 23 vounds, 24 ~ounds
less than a year earlier but 10 mounds sbove the Pw“embnv Jverﬁ‘e for 1240-Lh,
The average #eieght of vacking sows at the 7 mark~ts in levember wag Loe rounds
9 pounds less than & year earlier but 1€ rounds greater than “he aver~sa for
November 1940-¥4. Feavy weilshis in earlv 104€ reflected heavy fe fdin@ of corn
last winter and the stable trices at the ceilings with nc wrice dif
between medium and heavy butcher hogs sr betwesr lightweigh? and h 18TV SOWS .,

Hog weichts fell below those of a wvear earlisr in the sorir
when cern sucplies were small. Many lightweight hogs alse were mark
July and Auguet, and again in late Cctoler, to take advantage ~f the high hog
prices prevailing at that time. “ear~record hog-corn rrice ratics since October
would normally have been followed by unusually heavy market weishts of hogs.
However, the record- ~high vrices since mid-Cetocber h&ve besn an incentive to
market ho s at lighter weights.
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Ho‘—ccrn rrice ratics wrebably will ceontinue favorable for hog nroducprs
during at least the next half-vear with a strong demend for hegs in vrogrect
and lerge supplies of corn. This iIs likely to result in centinuing above-aynra
marzet weishts for hogs. ’

Cutleok fer EHog Prices

Strong cernsumer demand fer meat held vrices of livestock and meat at nea
reccrd levels in Dacenmber desvite large market surrvlies of meat animals, Ho~
crices nrobably will te ot high levels through the summer of 1947 in resoons
te the strong comnsumer demoand for meat and to the more than seasonal reducvlon
in Tork suorli=s next srring ard summer,

Livestcrs and meat suppliss for the next several months are fairly well
detarmined. The createut u“ccrtaipty in the outloox for livestock and meat
rrices iz the future of consumer's vurchas’ng rower, and the extent to which _
congumers will trarslate their dlopcs»ble ircome irto demard for meat as against'
derand for other consumer scods, services, and savings. With relatively large
civilia: meat sucrlies in nresvaect, a high lavel of business activity and
consumer income will be L“0@SS‘FV if livestock wrices ars to be maintained
near rresent levels.

The currert near-racord level ¢f the hog-corr rrice ratio is encouraging.
an expansion irn hee rreduchion for rext strine. The eontinued faverable hes-
corn ratio thr-ush thiz wirter avnd next srring mrobably will encourage exransion
in bre=aing for fall ferrowinm, The greater the esransior in hos rroductien
during the comins months, tie more vuluneratle hog nrices will be if consumers'
incomes droy meteriaily in l‘J7—

Rocord Murbers of Cattle Being Grain Fed;

Reef Suprliss large for 1947

~

The number of cattle grain fed for merket in the next 9 months trebably
will e substantially eoreater +hap a vear earlier and may set 2 new record.
Shipments of stocker 2nd ferder cattle to the Corn Eslt from July throuch
Yovember were the largest or rrcerd. The record corn cron this year, large
surplies of otler ferds ircluding excellent wheat rastures in the fall, and the
urusually wide vrice-screads between gcod and choice slaughter cattle and feerder
cattle have besn the-yrincinal factors arcours¢ine feeding,

: The mevement of feeder and stocker cattle into & States of the Nerth
Central repion during July-lowrmber was 2C mn-rcent greater than a year earlier.
Shipments to 3 other Korth Centrel States--Kanses, Missouri, and South Dakota—-
were larser than the movement a year e2rlisr., In ad01u on, the direct novement
of cattle from vreoducing to feeding areas ir Kanses, Nebraska, and Scuth Dakote
has beer largo, Catfle ferding this season is showing a particularly marked
ircrease in Illirols, Towa, and ¥iss-uri.
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Table 5.-Stocker ard feeder cattle and calves received in & Mid-Western States,
July-liovember, 1941 - 46 1/

. 1646 85 a
State  1¢il 1942 1943 194k 1945 1946  varcentage
. X of 1945
Yumber Yumber Yumber ¥umber NMumber Yumber Zercent
Chio ‘ 51,855 74,817 77,000 47,016 63,889 21,224 127
Indiana g7,%0% 127,059 108,897 73,624 124,008 122,382 a9
I1linois 303,202 328,010 319,367 340,190 375,219 Lhg1,141 10%
Michigan 23,073 19, &3l 30,866 15,351 2c,c&% 26,865 12¢
Wisconsin 12,439 11,999 17,166 14,084 1&,556 17,637 ch
Minnescta 126,844 109,874 g4, hok 7h, 7h3 116,255 111,57¢€ cE
Towa 665,8C3 743,21 fG3,136 796,262 732,755 c1l, 501 128
lebrasia 206,731 247,739 220,735 2ug, 238 267,490 205,477 11k
Potal 1,477,250 1,648,76% 1,551,575 1,609,50€ 1,719,215 2,0r0,€03 120

1/ Data ottained from offices of State Veterinarians,

kervorts from Western States indicate that fewer cattle probably will be
fed this winter thar ir 1G45-U6. 7Tn Cclorado, the trinciral western feeding
State, mmbers probably will be reduced considerably below the relatively large
number fed a year c#rlier rartly as a result of heavy early snows. Tn falifornie,
and Oregen some increase in feeding is exvected.

Slaughter of cattle in the first 6 months of 1G47 may set a new high. The
bulk of cattle slaughtered in the first half-year are grain-fed. This vear, inr
addition, heavy markesting are expected from wheat rastures in Cklahoma, Kansss,
and Texas, Zeak marke*ing from whe2t rastures usually occurs in #foril,
Additional cattle come to market from grass pastures.

Slaughter of cattle next summer =»nd fall is also likely to continue large.
The relatively high vrccortion of calves and lightweight feeders geing to feedlots
in recent months indicrstes that merketing of fed cattle will continue large
through the summer and early fall. Slaughter in late 19M7 could bhe of record or
near-recerd vrovortions if cattlemen reduce numbsrg of breeders or wotential
bre~ders’ to any extent, at that time. A slaughteor egual to the 1945 reccrd of
34.9 million head of catile and calves would result in only a moderate reduction
in numbers.

Production of beef and veal ver verson in 1S47 vrobadly will be greater
thar in 1946 and will be among the largest in 35 years., With declining exvorts
and military vurchases in trrosvect, sucrlies of beef and veel for domestic _
consumvtion will egual or exce=d the 70 vounds consumed ver verson in 1945 which
was the second largest since 1918,
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AVERAGE PRICE PER 100 POUNDS, GOOD GRADE SLAUGHTER STEERS
AT CHICAGO, FEEDER STEERS AT KANSAS CITY, AND PRICE SPREAD,
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Prices of better grade slaughter steers may decline substantially from current
high levels as slaughter of such cattle increases seasonally through the spring.
number of cattle to be fed in the current feeding season apparently will be the largest
of record, and beef supplies for domestic consumption will be large during all of 1947.
A decline in prices of better-grade slaughter cattle would be followed by lower prices
for feeder and stocker cattle.

The



Table B.,~ Average: nrice per 100 pounds, good grade slawghter'steers at Chicago, feeder steers at
Kansas City, and price srread, by months 1938-42 averagc, 1943«46

— s —— g

Avemgo price : £ Average ¢ E 5t ! fve ; .
Yegr .EEETEE%EBEig”a op : Price "Year-gmd:gr“dé?r; ed 3 Price =:Ye“r E;ﬁféiaee FL0O tPrice
an :sloughter: ‘gteers - spreads: °N :slaughter: fe'el. Sprcad:: n -slaughter Feader :spréad
month : steers 10 C : ™, steers o SVOOTS, .znqnt% steers stecrs
1938=42 Av. : Doliors DollairssDollars::1944: Dollars Dollars Dollars- T946:D01Tars Dollars D()llars
T Jan.  : 10457 8.36 Te71 ::danes 15400 11,60 ~ 3440 ::Janes 17401 13.56 ~ 3.45 \
Febe $ 10436 3493 1443 ::Febes 15412 12,95 2417 ::Fehax 16486 14.71 2415 /
iar, 1:10.63 9,50 1e13 t:lare: 15423 12..086 2417 s:Mar.: 16487 15,22 1.65
Apr. : 10,75 0462 1,13 ::Apre: 15,33 12,76 2457 ::Aprs: 16496 15.86 1.10 i~
May : 10,54 $.57 #97 :Moy 3 15,73 12.84 . 2,89 ::May ¢ 174,05 15,82 1.23 N
June- : 10437 9405 1432 :z:dJune: 16423 11.85 4,58 teJunes 17.48 154,72 1.76 -
July : 10,88 . B.84 2404 s:dJulys 16,35 10,93 5442 ::July: 19,88 15.53  4.33
Aug, : 11.20 9,07 2413 t:Auze: 16442 11,50 4,22 s2:fuge: 20,73 5.51 5.22
Sente : 11.51 9.09  2.42 ::Sept: 16,26 11434 4,92 ::Seph: 19.58 15499 3459
Oct. t 11657 9,08 249 :1:0ctat 16.56 11.50 5408 ::0ctes 24497 18.42 8.55 )
Nove : 11.58 8,30 = 2,28 ::Mov.: 1627 11.96 4031 1:Nove: 25483 16430 9433 !
Dec, : 11,75 0,48 2427 2:Decer 15,62 11.49 4,13 ::Decas: e
12438 : $:1945: . . P 1
Jan. : 15405 12467 2.38 ::danet 15435 12,40 2,95 :: :
Febhoe : 15.53 13448 2,056 t:Febe: 15442 13,00 2642 33 :
Mar . : 15,92 1249 1043 tiilar.:” “15:81 13.80 2,21 : : -
Apr. : 15.91 14,58 1,33 iihpre.: 16,11 13.90 8481 :
Moy : 15,59 14,60 .99 ::May : 16449 1/14.23 1/2.26 : :
June : 15,50 14638 1412 ::dune: 10466 — 13,73 7 2,93 : :
July : 15,086 12,48 2458 ::July: 16,67 13454 3,13 :: :
huge : 15,29 12,17 3412 t:hupge: 16448 13.08 3440 s s
Septs : 15,27 1181 3,46 ::Septs 16.85 T 12425 4440 3 :
Octe : 14,92 11+36~ 3456 ::0cte: 16495 12462 4,33 :: :
Nove 1 14.98 10,97 4,01 ::Move:s 17406 13.19 387 1: H
Dece "t 144,89 11 29 3,60 '~Dec.: 186 95 13.41 2.54 :

1/ Includes uub51dy nayrent of 50f per 1OO pounds to Tarmers for gcod grade slaughter steers, May 18, 1945
through June 1946. May payment figured at 33 certs for part month.

»
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Fed Cattle Prices Probably Lower in 1947 | ' 1

Prices of good and choice slaughter cattles are likely to decline &ubstan-
tially during the spring from current ‘record high levels as marketings of fed
cattle increase more than seasonally. Prices of lower grade cattle, however,
are likely to remain relatively high through the first half of 1947, because of
seasonally smell supplies of such cattle at that time. Prices of lower. grade
cattle, however, are likely to decline more than seasonally in the fall of 1947
when merketings of cattle will be large, All cattle prices will decline sub-
stantially if consumer incomes decline materially. -

Prices of feeder and stocker steers at Kansas City in October and November
were the highest of record. Prices in October averaged $3,3Q per 100 pounds
higher than a year earlier, November prices averaged " $3.11 higher than
in November 1945. Demand for feeder and stocker cattle will continue gtrong
as long as prices of slaughter cattle remain high. In. November, the spread
botween prices of good grade slaughter stesrs at Chicago and average prices of
all grades and weights of feeder steers at Kansas City was $9.33 per 100 pounds.
In contrast, the price spread in November 1945 was $3.87 including the 50-cent-
per-100-pound subsidy paid to farmers for better grade slaughter cattle,

 Prices of good grade steer carcesses at Chicago advanced from $20.18 per
100 pounds to $45.40 from late June to late October, but had declined: to $39.00
by mid-December. The average price of utility steer beef rose from $16.18 in
late June to $23.80 in late October. But by mid-December prices of such beef had
déclined to $25.70.

Fewer Lambs BeingiGrain Fed; Reduced
Lamb Slaughter in 1047

Fewer lambs will be grain-fed in the 1946-47 feeding season than in any
season since 1939-40, Available informetion in early December indicates that
most of the reduction from last year will be in the Western Sheep States and in
Nebraska. The number of sheep and lambs on feed January 1, 1946 was estimated to
be 6.7 million head compared with 6.9 million a year earlier and an average of 6.4
million in 1940-L4, The Western: Sheep States and Nebraska fed approximately
45 percent of the larbks in the 1945-L% geason.

Fewer lambs are available for grain feeding this year, although foed
supplies in the Corn Belt are larger. The 1946 lamb crop was 2 million head less
than the 1945 crop, more than half of the reduction occurred in the Western
Sheep States which produce most of the feeder lambs. Slaughter of 19L46-crop
lambs to December 1, was about as large as slaughter of 1945-érop lambs to
December 1, 1945, leaving fewer lambs for slaughter or herd replacements.

Lamb feeding is indicated to be materially greater than a year earlier
in Towa, Indiana, and Missouri, but will be down in Nebraska, the leading lamb
feeding State of the Corn Belt, and in Wisconsin, Minnesota, and Michigan.
Shioments of stocker and feeder sheep and lambs to Nebraska in July-November
were the smallest in 8 years and only little more than half as large as in 1945,
Feeding in the Corn Belt as a whole will be down from a year earlier.
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Table 7. -~ Sheep and lambs received in 8 Mid-wesctern uta(eb,

July-Novenber i9&ﬁ-h6 ;/

o T vy . RS - ‘:'.:1- ‘m LGRS ag o r -
State .« 194lc 19k o agh3 .o.caghle o ToIghs. Lo &91‘6 l_t}z-‘l{_;eigf 1;)eice
Number ! Numpber . Humber, . Number- ,;thber,ﬁ: Humber Porcant

Ohio 198,367 197,006 145,023 60,170 < "9I;R3k 92,752 102
Indiana .- 168,71k 181,387 120,117 792,784 180,529 <Y1 HsY - F 117
Illinois 323,070 2L6;717 297,087 290;0k9: 318,800 32,,48& L 102 .
Michigan: 113,926 77,267 ‘15,959 :37,1%3: 22,873 ~: 39,367 . . &5
Wisconsin 84,206 ,92,468 96,739 101,963  1L49,215. '121 829 82
“Minnesota 350,712 386,20k L34,h430 302,029 342,470 239,964 .70
Iowa 719,a96 73%,334 850,425 801,780 768,751 9hs,78L . 103
Nebraoka,-: 833,23 hl,ooh 306 L085,4F8 91“ 689 828,325 589,973 .65

. Total 2, (92 015 3916 709 3,055 2L8 4,590 Bl '_,7 196 2,546,614 = © o2

17 Data dbtanneu frqm offices of . Staue Vctora herians.

Lamb.feeding probably w111 be matericlly reduced in the Wosterr States this
season compared witﬁ last, with riost States chowing a decrease. This will result
principally because of high tfeed prices. Colorado, until 1943 the ledding lamb feed-
ing State of. the Natiop, w11l *eed maueri\lly'fewer iemhg this séeson than last and
the emallest nurber in meny vears.- In eerly December; fewer lomie were in -Califor-
nia feedlots than w ygar eorli er,” Lamb Lebdlpﬂ vas lu&re iz that State in 19hs-Lo.

. Reduced lamb feedlrg in Celerade and thc ocotthl £f crea ol,‘ebraskq indi-
cates that lamb slavghter will declinc morc thar seasenally in March and April,
Lamb slaughter after April probably will coartinue less than a year carlier, reflecs-
ing the smaller lamb crop in prospect for 1D4T .
. Slaughter of matura eweds cor tinues large. Lamb pricesg have recently been uhO
highest on record. Bub ewe nr*ces are corsidercbly below the peaks reached durir
July and Oc¢tober ljhé A rather sherp reduction i the rate of ewe ~laugnuer WcuLd
be among the first indlCdth“% uhat the downward trend in sheep numbers is nequmq
1ts end. . - , ” :

The 1947 lazm crop is exnecteu to decline for the sixth successive year and
probebly will be one ‘of the smallest in arcund two decadcs. Bwe numbers in the 10
pPrincipel early lamb Statos declined 8 percent in 1945 and apparently continued to
decline in-all or mest of thege States in 1943, Twesz on farms in the 10 Su&teu
January 1,- 19h6 were 15 percent below the average for 1937-41 with decrea ses irn all
states except Texas.,

Lomb prices to Continue High in 1947

-

Reduced numbers of feeding lembs arnd strong dem=nd hsve resulted in-record
high prices for feeder lambs fram the 104G crop. Prices reached.the hig ghest on
record in mid-October, and were only slightly 1ower throvgh early Dec:mber. Prices
were more than $3.00 per 100 pourds higher than a yeur earlier. Prices of slaughter
lexbe of the bebter grades rose churply aifter Ocuober 14, when price ceilings were
lifted, a.d the spread between verage prices of feeder lambs at Omeha and good
grade slaughter lambs ot Chicago in Novembor became unusually wide -- $5.90 per
100 pounds, In contrast, feeder lomb prices a year cwrlier were higher than
Sleughter lanbh pricos waever, the payment of subsidies on slaughter lambs ranging
from $1.50 to $2.15 Der 100 pounds provided a fecding margin averaging $1.77.
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‘Table &,. - Average pricé per 100 pounds of good and choice grades of
slaugher’ lambs at Chicage and feeding lambs at Omaha; and

S price spread, Uy months, 1940-UL av,, and 1945-L6
+ 19L0-LL av,. T ke 1945 s : .
Morith : Avernge Price ¢ Price ¢ Averagse Price: : - Price
’ : Slaughteri;Feeding : ~ Spread:: Slauchter + ©  Teeding : . svread
lambs, : lambs, ; 3 lambs : lambs tincludine
: _Chicamo : Omaha . i Ohleago ¢ - Omaha :  subsidy
: : - ++ lncluding ¢ Exclud-; 3
: : ) ' Bibsidy : ing ¢ T
L - : : i/ ¢ Subsidy: :
S OLs Dol, Dol, . Doléi . Doéé Dol. . 301@..
. : an 11,04 1.60 15.6 15. 12, ER
Feb. . ehg ! . . . . . :
s, BE 3 B R REOGH g
April ) 13,27 - - 16,82 16,82 14,00 2.82
May . 13,54 - - 15.93 14,91 - -
June DI - - 16,02 -2/ 16.,02. - -
July  12/12,90 - - 16.1% 3/ -16.14 - - 1
Aug; 2/12.88 11.53 1.25 16,09 2/ 1,32 - 1,53 - 1,56 |
Sept.  ;2/12.72 11.52 1.20 15745 2/ 13.68 14,51 g4
Oct. 1 12,70 11,20 1.50 16.30 14,53 14,66 1.64
Nov. Doy 11,03 1.71 16.42 14,65 14,76 1,66
- Dec, . 13,26 11,42 1,84 16791 .68 1h,37 0 2,58
_ 1946
Jan, ' 17.16 14.89 14,46 2.70
Feb, 18.05 - 15.28 15,50 2.55
Mar, 18,46 15.69 15.38 3,08
April : -19.30 16.5%3  15.30 k.00
May 19,16 - 16.89 - -
June . 18,69 2/ 16M2 0 - -
July 20,07 2/ 20.07 - -
Aug, 20,06 2/ 20,06 16.53 3.53
Sept. 19.16 2/ 19,16 17.26 = 1.90
Oct. . 21.69 21.69 17.90 3.79
Nov, v 23,67 23,67  17.77  5.90
Dec.

1/ Subeidy estimated. ' |
2/ Spring lambs,
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Slaughter lamb prices are expected to contlnue high through the wintsr
‘and: spring and may even advance oomewhat in early 19 17, with reduced slaughter
and continued strong demand in prospect. Prices may decline more than seasen-
ally in the late summer 2nd fall if demand for meat weakens. But, slaughter
lamb prices probably will be high relative to cattle prices in 1947 =8 &
whole." Beef supplies will be large wheréas reduced lamb output is in pro-
. spect. ' ) *

GOVERNMENT ACTIONS

Slaughter Plant Certificction Order Terminated

War Food Order 139 was terminated Novembef 30, 1946, TUnder its pro-
visions certain nonfederzlly inspected plants were granted authority to
ship meat in interstate commerce. Such plants were reguired to meet speci-
fied . sanitary standards, and were required to set asgide meat for Government
purchase but were exempt from slaughter controls. Around 260 plants had

'beeg_certlfied under the order by the time of its terminstion, srl abeut r100
tlants cortinud ;4o xe+a1* P@”*’clca* on. The order first bpcaﬂa effective

July 16, 1945,
Prime Grade Reestablished

.

The prime grade of beef, veal and calf carcssses was reestzblished
as an officdial grade by the Department of Agriculture December 3. That
grade was discontinued as an official standerd October 1. 1942, to conTorm
with OPA price regulations., The prime grade for lemb and mutton was never
officially withdrawn. Price ceilings for choice and prime meat werc the

~ same, which tended to discoursge feeding of slaughter animals to 2 high
degree of finigh. : :

~

Federal-Inspectibn for Cenned Pef Foods

Prepared canned pet foods may now be inspected and coritified by
Department of Agriculture Meat Ingpectors when packers request and pay for
. this service. The inspectlon includes supervision over sanitaory conditions
.. in’'the plant and the ingredients that go into the can, accurate labeling,
and other steps in preparation. At least 30 percent of the prcduct must
© b&"meat or meat byproduct. -The: inspection service does not.inelude "dry"
- pet foods such as dog biscuits, . :
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THE WOOL SITUATION
Rise in Prices of Domestic Wool

To ngﬁinqg; Outlook for GGG Sales .
« Less Favorable '

cee selling prices for domestic wool were adJjusted Oc%ober 14, 1in accord-
angc with changes in parity and since then monthly increases 'in the parity price
have required further corresponding increases in Government selling prices. On
November 30, prices for fine wools were increassed 3 cents a pound, scoursd basis,
and pricec for most other grades of shorn wool and pulled wools, except off-gorts
were increased 1 cent a pound. The increase in prices from September to November
30 averaged about 10 percent. As. the advance in parity is .expeoted:to -continue
into the ezrly months of 1947, further increases in CCC selling prices are in
prospect.  December selling prices, based on a parity index of 212 (prlces paid
by farmers, including interest and taxes) are only about 6 percent below the
support level at which CCC is buyzng domestic wool.

Even with the recent increase in CCCselling vrices; some qualities of
domestic wool. particulzarly fine grades, are still priced below similar imported
wools because of the sharp mid-November increzse in the in-bond prices after pric
ceilings were removed. With prospective increases in CCC selling prices..price
relationships may again become unfavorable to the sale of Governmcnt»ﬁools unless
®rices in foreign narkets oontlnuc to advance.

“'CCC sales of domestlc shorn-cnd pulled wool in the first 4 weeks of Nov--
ember bvotaled -zbout 56 million pounds. grease brsis, according to preliminary
reports from handlers. Scles since September nave been at a much higher rate
than during the first & months of the year. With seasonally small receipts, CCC
stocks on Januvary 1, 1947 sre¢ likely %o be smaller thsn the September 29 stocks
of approximately 560 million pounds, grease Pasis. But January 1, 1947 stocks
willl be larger than a year earlier. . .

Table 2.-CCC purchase prices qhd"eelliﬁﬁ'nrlocs'ber'beﬁhd’fér
selected gredes of domestic wool, scoured basis, 19&5 S

:?ﬁ}chase;_’  Selling pfice.effectlve beginnlng L
 Grade : priceés : 1645 1946 e
Py “og/ 2Tt F 25 21° Aug. 5} ‘0ct. 1h° Nov. 11 Nov. 30

¢ dollars dollers QQ;lars dollers dollas dollers dollars

Territory wools

g and finer - Verage <

and good Frenohcon&mggl 18-1. 19 1.03 1.00 1,00 . 1.03 1.08 1.11
Bulk 60s, staple . 1,16 : 1,00 .97 .97 .98  1.03 1.0k
56s strictly staple . 1,06 .90 .93 .98 .99

50/48s, staple . .98 .90 .87 .87 B9 -9k .95

Bright fleece wools . '
6ks and finer, French. : _
combing and staple .1.20-1,21: 1,07 1.0 1,04 . 1,09 1,14 1.17

60/58s, staple 11,1k : 1.00 97 .97 .97  1.02 1.03
‘56s, staple - o l 03 : .93 .90 .90 -~ .93 .96 .97
50/48s, staple .96 : .90 .87 .87 A7 .92 .93

’ ;Y'TErch 56 prices under the 19h5 L6 price schedule. These prices will continue
in effect until April 15, 1947. 2/ Selling prices were the same as purchase
prices prior to November 27, 1945, “Compiled from PMA price schedules. }
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Prices Firm in Foreign Markets

The Scptember-October advance in wool prices in forelgn markets apparently
was maintained for most qualities in Novembere United States buying, wiich had
becn moderate in relation to the current high rate of mill consvmption of iwported
wool, Increased somewhate This probably reflected increased dealer purchases cfte
ceilings on yegplc prices were removed, Prices of spot foreign wool nt Boston,
which had been held below replacement costs by OPA ceilings, advanced anite sharpl
aftor ceilings werc removed in mid-Novembereo The advence largely reflected earlic
advanced in foreign marketse Quoted prices for good topmaking, spot, Austra lien
64/70s ranged from $1e16 to $1.20 clesn basis, including duty, in early December.,
Spinners types of thic grade were quoted duty-pald at $1.24-$1,30, Because
Australian fine wonls are skirted, they have lower conversion costs’thar similor
domestic woolse The difference in favor of foreign wools ic estimated at nresent
to average sbout 9 cents a pound scoured basis. Allowing for these savings
quotation for Australian viool on u basir comparable vith prices nuoted for domesti
wool would be aboutb $1,07=$1611 for ~or . topmaking wools and $1,15-81,21 for
spimmers typess B

111 Consumption for 19485
At New Record igh

Mill constmption of apparel wool in 1946 will set a new record if the
rate of consumntion which rrevailed for the first 10 months is maintained through
Decembers Conswmptio:n on a scoured basis from January through October was at an
anmmual rate o €21 million poundss A total consumption in excess of 600 million
pounds for 1946 would compare with the previous high of 592 million pounds in 1943
and would be more than double the 18935«39 average of 281 million pounds,
Because of the large use of high yield foreipgn wool this year, consumption on a
grease basis moy fall slightly below the previous record of 1,077 million poundse.

Mill consumntion of domestic wool. in 1948 galn will be le ss than the
quantity produccde Use of domestic wool has incre. sed qube steadily, however,
from the low reached in the latter part of 1945, and in the month of October it
was at an annual rate of abovt 300 million ﬂounws, grease bgsis, In view of the
substarntial purchases of domestic ol from CCC $%ocizs since September, the in-
ctease in consurmtion of domestic wool scems likely to contimue for several
months at leaste ‘ '

Some decline from the 1946 record rate of total consumption 1s probable
in 1947, Demand for ments suits continues stroug and stocks are lows But sup-
plies of women's ool clothiiy are ample to mect demend at current prices.
Production of women's and children's we,r fabtries in the first 9 months of 1946
w as over twice as lavge gs the 19359 rete of productione If consumer incomes
declive in 1947, demand for women's wear fabrics mey decline considerablye A
decline in consumer purchases might also curball demaud for replenishment of
commercial inventories of manulnctured wool products which has heen a contributing
factor to the record mill us:c of wool in recent months, Inventories of many
apparel items, however, still remain foirly smnll relative to sales.
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Wool Imports Decline

Imperts of dutisble wool declined to 59 million pounds in October,
compared with 74 million in September and the January-Scptember monthly
average of 73 million. Data on arrivals at 3 ports indicate that the
lower rate may have continued in November. Even with reduced imports in
the final quarter, total 1946 imports seem likely to exceed thosc of
any earlier. year except 1942 and 1943 when large amounts of British-owned
wool entered the spuntyv and were stored here as an act of interuztional
courtesy. The decline is reflecting the cesgation of agles in the Unitbed
Kingdom and the British Southern Dominione from June 30 till aucti-wns '
were opened in September =nd also the moderate particip-tion of Unitced
States buyers ot the early nuctions. During September and October the
price situation for regale of imported wool in the domestic m-rkcot under
OPA ceiling regulations wes confused and CCC selling vprices were lower than
they are now. ' '

Imports in 1947 probably will decline. Mill conswmption is cxpected
to be lower in 1947, 2nd mills probably will reduce their lerge inventorics
of foreign wool. Stocka of apparel wool in the United Statcs on next
January 1 will probably be the largest on record for that date and moat
of these stocks will be government-owned domestic wool., If CCC is envbled
to reduce thair holdings of wool during 1947 this will 2lso reduce the
demand for foreign wool. Even o, 1947 importe probably will bs 300-500
hundred million pounds larger than 1935-39 annual aversge imports of 67
million poundgs,

Inports of "free" wools for floor covering and rcl=ated uses ir the
first 10 months of 1947 totaled 221 million pounds which exceeded tho 12
months total for any earlier calend=nr year.

Demend Outlook More Favorable
For Fine Woolg then for Medium

As a result of a situation which is somewh~t similar to thnt following
World War I, the demand outlook for fine gredes of apperel wool is morc fovodr-
able than for medium grades. The price sunport provigions of the British
Joint Orgenization dispogsl plan mey tend to rogirict price chnngzes hetweon
the verious grades, particuvlerly on o declining market. Since dercind of
fine wools is strong and supplies of medium ~nd coarse gradc: will be
much larger than supplies of fine grades. a relatively wide price spre-d
willl be nscessary to liguidszte stocks.
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PRbDUCTION OF MERINO AND CROSSBRED WOOL IN 10. PRINCIPAL
'PRODUCING COUNTRIES, AND PRICES OF FINE AND MEDIUM
DOMESTlC WOOL AT BOSTON, 1910- 46 S

" POUNDS | T
(MILLIONS) PRODUCTION IN 10 COUNTRIES | |
'1,600. ; e maZ
. -~ ‘—-O

1,200
-~._"a- X '—'-’ { 58's and coarser) ]
. -
QOO \
Merino
(58/60's and finer) ]
400
ot L 1] L1 ISR ARSI N BTN AN AN B SN SN B S Ll
CENTS [ T |
RER - L
POUND D PRICES AT BOSTON ]
| BN (SCOURED BASIS) | .
LR N NS o
160 1 l
! . ' ..
! 3 rm— Fme Te{’z'ztc,).ry ‘ ]
2 1 ~'0 1 (64’s 70's 80's) \ _
. ‘ i R .
20 A N
! I R Y ’ T
. 2! ' ‘ -
. K
: ’
80 .
- 40+ ‘
: 1/4 blood Territory —/ |
‘(4_8'/50'3)' : _ .
IR ER NI I NN SR SR AN i AN T SRR AN A S 1!@1.'1’_1*11'4111
1915 1920 1925 1930 1935 1940 1945 1950

o
1910
' BEGINNING 1944, PRICES ARE CCC SELLING PRICES

IR : . DATA FOR 1946 ARE ESTIMATED o o
u. S DEPARTHENT OF AGRICULTURE NEG. 46257 'BUREAU OF AGRICULTURAL ECONOMICS
‘Because of drought in Australia and South Africa, and reduced output in the

United States,: production.of fine wool in 10 principal apparel wool producing countries
Production of medium wool has been

is smaller than at any time since the late 1920's.
maintained close to the wartime peak. World wool stocks are large, but only a small

part of the stocks are good quality fine wools.
. Because of the relatively small proportion of gcod quality fine wools in the

total supply, the price outlook for fine wools is more favorable than for medium wools.
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Production of merinc wo~1q (5?/ :0s and finer) in 10 of the rrincipal pro-
ducing countries in 1945 is ecstimated to be zvout 10 tercent smaller than the
1934-38 average and the smallsot since the lete 1920s¢17Th1n relatively small pro-
duction has resulted from declining rreduction in the United Stetes, Austirlic ang
South 4Lfrica, 21l predominstely fine wool vroduciag countries, Because nf larse
sheep losses from drousht, prcducticn of fine wools in Ausiralia and South africa
ig 1ikely to continue relatively small in the next few years, evon thoush aish
prices received for wool in the current season will encourese expansioen of Aloc\;‘
World wool stocks are large, but only a small part cf the cerry-over arc Jirs wocle
of the kind generally imported inte this country,

Cn the other hend, production of crossbred wools (%8s and cozroor Jouarel
wools), chiafly produced in South America and New Zealand, has been mainteine
close to the wartime peak and is nuch larger than 1934-38 averscze, The stabilizine
influence of the British disposal plan on werld ool prlces, RBritish Governuent
agreements with the Dominions Whlbn provide »n agsured outlet for lamb in British
Empire ccuntries, and favorzbla priceg far medium wools this seuson mey tend to
keep production of medium grade wools at a relatively hipgh level, althoush scue
decline from the present near record level is indicated,

s 4

World Wool Preduction &t Prewar Level

World wool production in 1946 is estimated ot 371C million poande, This is

abouu the same as in 1945 %ut about 12 percent smaller thon the record production
1941, It is aporoximately on o level with the 193U-38 sverege, Production in
urbluv producings countries of the Southern Hemisghere was 2,29¢ nillion pounds in
l9ub, about & percert :.hove prewar., But this increase 1is o:rset by smnllsr rroduc-

tion in the United States &nd in Furore, the mest impoertant wool consuning aress.

Production in Austrelia, which produces more than one-fourth of the world's
wool is estimeted at 970 million pounds for 194E. This is - bout 4 percent larzer
than last years production, which was reduced by droucht to the lowsst level in
years., Sheepr nuubers ware roduced during the drought tc about 94 miilion, »s of
March 30, 13L€, comprred with 123 millicn in March 19U, Preduction in Scuth ..
Africa in 10U6 declined to 195 million pounds, the smellest since 1922, Droumat
has bsen a facter in the declines in South Africs also, but production hns trended
downward since 194) when it totzled 270 million pounds. Frices received at Soubh
African auctions this fall have been substantially ateve trices paid by the RAritish
Wool Commission durinz the war. This m-v promote expansion c¢f productisn from tha
current low level. Production in New Zeslnnd in 19Lo is estimoted at Ih2 million
poands, about the samwe =2s in 1GU5, but smeller than the 1UEM record of 372 “1111?5
Droursht in parts of ¥orth Island, Wew Zeulund edverssly zffected the clivs °oi l"“
and 1946, Froduction in Argentins will asain resch the record tot:l of 500 willid
poinds compared with 193U-3Z average production of 370 million. Wool rroduction I
Uraesuay in 10U6 reached a new high of 176 million pounds, slmost half asein oS
larze &s lQBH—jq averare production. Trugucy produces medium and fine cro ashr
wool which, in addition t6 {ine wools, was also ~re~tl in demand for military
fabrics in the United Stetes during the wer, '

ed

In the Jnl*ed States, 1ndlcated 1946 production of 358 millien roundsoﬂs
the smallest since 1927, Production in Burope also continued to decline in 1

1/ The countriés included in the cstimates are Australia, New Zealand, South
Africa, Arventlna Uruaguey, United States, United Kingdom, Ceznada, Fronce, and
Germany.
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Jool‘ ‘Production in specified countries snd es:im ted
worlﬂ Yotal, greasc basis, average 1554 <38 annual 1943-4€,
"“""'," + - ) . 3 L ': . s s ax . A
Country or reghion L ATSRRS L 1945 i 1944 1_‘1?5 g 1_3/‘6
: Million © Millionm = Million Hillionm Million
‘ : pounds . pounds  pounds  pounils  pounds
buthern Femisphere 3 _ '
Australia * s 995,53 1,169.0 11,0173 830,0 “970,0°
New Zealend 2 299,83 33040 37240 3520 35040
British fouth Africa i + 238.6 2500 234,40 ~ 2100 125.,0
Total Pritish ﬁomxﬂwonS‘ 51,5332 1,749,0 1,823 3 1,49 2 0 "1,515.0
South America - : * ' o ' .
Arsentina i 370.4 520,0 500 © 50040 50040
Uruguay ¢ 118,0 147.9 152 175.2 17547
Brazil : IR.4 4240 . 4245 45,0 45,0
Chile . : 207 5540 TTT34,0 0T 32,0 " 330
Estinated total 3/ : B590e0 * . 77343 75844 782 o4 78349
Totel Scuthern Jlemisphers 12 123,2 2,52269 :2,38].? 2,274,4  2,298,9
orth America™ : ‘ T o
United States’ : 25,1 ° 449.8 418,1 38740 35840
Canada : 1344 748 193 1946 1745
‘fst'mate” touql 3/ : 455.6 48146 451 a7 42140 5389.9
rope* exc]udin~ Soviat Ymion ¢ ’ . o
Unlteo Kingdom : 10843 . 9044 8648 BE,.6 80.5
Ireland = * - - : 1761 1343 7 18,9 1641 154
Frence: ‘ - : 3749 28.Q3 20,0 .re0 260
' Spain ’ s 77+4. . 10143 1010 Ode8 8648
 Portugal : 1545 © 18,7 £e9 1844 1840
Italy - : F1,0 . - 51,0 27.6 2340 2640
Germany ¢ 54,0 45.7 4849 3 3
Southeastern Furote ¥ g/ 2 14241 11544 10U% 65 85,42 94.3
J Estimated total ~ 2/ : Bll.0 ATope 272 .1 422, 42142
rth Africa - - : o <
[ Tstimebed total 98,6 1072 1G2 45 105.8 85.0
Slm ercluding Ghina o " : ' : :
Tarkey S 1 B00 6".0 , 670 60,0 . 6040
Indl'l_. . ) R ' - . e 5‘55.2 . . S-”J\FO B 80.0 . 75.0 70.0
Iran TS 4160 v 26,0 0 21,0 £9.0 . 29,0
Bstinsted total g/ e ZELT 22140 . 29G.8 . TI8.6  TIn.9
China : . : 90,0 90.0 R5a0 « 8040 750
Soviet Union (botel) .t 210,0 .. 28040 21040 220,40 22740
stimﬁted'Wor1€ to%n- _ch/ 35,7200 4,130,0  3,920.0 3,740,0 3,710.0
f Preliflnur 2/ Tno‘wﬂcs eu+im;%c“ Tor soimtrics rob shown in tabley E?fTﬁcfﬁaéd
n totaly 4 Tnoludes iatast Yngqolwv1a lewa ris, Rumgnila, Alb“nwaiand‘GreCQe
Roundgd to tens of 1mill 10hS. N . . ; ‘ ¥
timates of the Officec of Forovim Avrlvn’+vr 1 Reloticns compilod from-official -
$uroés or estimated on the. baris of information aveilable. Includes wool produced -
5tly in the sprine in the dorthern Hemisphere and that produced in .the .secson
Eflnﬁlng‘July 1or Oc*mOff 1 of thg sams calendar voar in the Southeun Hemispheres
lled woo" inciv@ed for FOSu countries ot lu"_HTCaS oculvalent. Ce e e
' - w;. ’ S s L
| ; 2
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Prices per pound of wool and

= 2h~i

other textile fibers, United‘Statcs, 1045wl

Acetote 5 denier seecvprsesal

Ttem : Anmual Everage s 1945 1946 —
v £ 1848 : 1944 1 1945 : Nove : Septas Oote ¢ Nov, 7
. , : Cents Conbs Ceuts Cents Cents Cents (Cents
Prices received by farmers : : U )
grense basis 15tk of month eeet 4146 4244 41,9 40,8 ~ 41,1 41,1 40,9
Roston markets } :
Territory, séoured basis :
64s, 70s, 80s, staple combe 3 11748 11960 11747 1190 9945 103,7 110,6°
568 Combing sesencssssv s 104‘.2 104:.5 10505 104:05 8805' 9207 99.2
Bright fleece, grecasy - e :
OIS’ 7(4§ 8C’o, delaire svesel 46.9 47 60 - 1‘790 47«5 40,0 ‘.1:2.1 ’:':5.5
56s oomblqg evasscvsssseanss’ Dhed 5465 5460 5445 4645 48,0 49,0
Foreign wool, in bonds : ‘
Scov“cd hosis = : )
Auqtrallan 64s, 70s zood : . ) -
top—m&klnﬂ E/ v esevenv O S 75.9 72’1 7502 75.5 74@5 75’7 78.9
\Jd«pﬁ short (‘Ol'lUan oncooco-l 72.5 72 65 72;5 7205: E/ : E/ Ky,
Greasc basis = . : , ' A
Montevidco 60-064s 00‘..!0!000.‘3 4] 4 ‘ 39:4: 3906 40,5 4:3.0 44705 .5:/ -
MontGVidGO 1s (565) csavessanel él.é 40.7 4202 42g5 43.5 : 44;5 . 3
Other textile fibhers: :
Cotton, 15/16w=inch :
“’lddl;llg _3:/ 2900000008000 0’ 20-6 C1a;) 22'0 23;;9v 36.9 35.1 30.9
‘Rayon staple fiber 3/'.....--.: . : . )
Viscose 1-1/2 denier seeveset 2446 2448 25,0 25,0 2540 25,0 6/
4340 41e9 T8O 38,0 38,0 38,0 &/

Domestic wool prices are frowm the

payment of dutyv,

1. Domestic wool prices brsged on cce selling pricec,
Marketing Adwminis

Spot wool from the Prodhufwon and

Producflcn and “Qrwotnng Adm1n1s tration: foreign
wool prices are [rom the Toston Commercicl Bulletin except as noted, and arc Vefore

1'

1644 to dates 2/ Cucotations on

8% a+ion._d/ No quotatious. ﬁ//Av

erage at 10 mariets, §/ F40eBe producing plrnts. Bureau of Labor Staticticse
*/No quctations svailatles Burcan of Labor Shatist bi0s .

Wool: Mii2diconsimptientin the

United Shatcs, 1944-40

-

: Totapl i Weclkly average I
Item t.oaesa Wb + Jane=Sent, : Septe ¢ Tiga: Scnte
MR, 1985 erE TTTToTE T 1945 1/: 1946 1/: 1946 1/
"¢ Y,000 1,000 1,006 - 1,000 1,000 1,000 1,000
: .t pounds pounds  pounds -ponnds. pounds pounds  pounds
Grease basis: : . ' \
Apparel wool : ' .
Domestic eeweet313,555 251,735 5,968 3,971 - 1,464 5,614 5,915
FOreifn oeecee:600,304 761,046 14,456 163332 14,864 16,135 16, ;010
TO'b"ll secony -lm"" . ],ﬁfrf. ol oUgitar: 2Ugl . > » m
Carpet wool .t 61,166 76,087 1,165 5,284-. 1,938 3,596 3,587
Scoured bhgsis: t ' '
hpparel wool H ‘ :
Domesticees esatl50,861 120,357 2,841 1,873 746 . 2,580 2,741
Foreign seeeev3426,152 468,89 8,928 5,978 9,005 9,867 9,771
Total sseenstb77,015 589,248 11,769 1,851 9,761 12,447 12,512
qupet wool ..: 45,757 55,835 - 858 2,343 1,457 2,577 Zsffﬁl—

Cor117“d frem ronorts of the Bureau of the Census.

1/ Four weelr period,
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UTTH ISSTE DATES 1/

Livestock

“Heat (cont'de):

Animal Unitsé [ grain consvming

C btle énd calyes:

~

" Feoder shlpments, Corn Belt; Dece

- Marketings: sepsonel variations in
slaughter steorsy Jane=Feb,

Numberss Jans~Feb., Nove

Prices; Jane=Febe, Avge, Scpt., Nove

"Returns from feedwnog §ept. .

"Stebilization range prices; uepto
European meat Supplles N*y-June, July
Exportu ahd Imports: mert ond lives+tocks

" Moy -June '
Hogs

Pig crops; July,

Septa, Dece

Prices; Jane-Feba, Mere-Apr., Septe,
" Octe, Nove
Sows farrowed.by months; July, Den

Support prices; Oct,
Hog=corn nr1c° ratio; Scut.
Horses and mules:

Outlook and pricesy

3

St‘pt.

ay=June

.

C3
Income, mem: anima 1ls
Livestock’ numboru_. ) ‘
“On farms; Jane-Febs, July, Sept.
On feed; Jane-Feb,, Iiy=-dune, Sept
Meat: Board; Octe
_Consumption; May-June K

. . i

C'rpeﬁ waol: Outlbok Seﬁ%. ‘
Cloth productions M v—Junc, AUSe
Commod ity Crodlt CcY‘m Purch sos
Sales, Stocks; Aug ”
Stooks by prudcs- uaﬂ.--cb.,
Consumption, Mill; Doms and Por., Scpte
Textile fibers; Jone=Fcbe
arp income; lar.-fipr.

Goverrmment Program; Proposed, Mar.=-Apre
Imports and exports: Soubtbern Hem.;
United Statess Jne=Fcbe, licre-Anrs

Septi, Nove
International ool Conferconce ot London,
Novs - :

»

3 < \

e ) . -

Jén,—Feb.,

May=June o,

QCt._

Grading: Sept. Deca
Price ceilings: March-April, Sept.
Production Us Ss3 Ja p.-Febe, MeyeJune
Production per canita; Sents, i'ove
Production, World Surplus countries;duly
Seteasides: liar.=Apra., Mev-Junc, July
ASupan and distribution; July.
Mest animals:
Markesinne, phwsicil vaolume; May=-Jdune
‘Prices £, markct; Mare=Apre., Sente
Prices, cciling; Octe
Cimican oubtle ImpoertoayMiy~dure, Fuly, Cote
Puacking nlants, zovt. sparationplens-ies
Production gozls; May-Jdune, Octe
“Preduzticn, net farm; May-June
Sheop. nnd _9mbsg
Feeder st

e
..f'v*‘;,

VD a-nTr,
Lamb cron: HMHarcheArrg .
Prices; Jane=Foha,, ”uv-June, Nova
Sl [ur hier:
O'{"I‘Ols. ua’;-Jxme, J[;ly, Sert st o DeC
Liveve itht; by class o slaughter,lay-June

Numberss Jane=Fehs, Mry=June, MNove
Subsidics: Jan,-Fe b., Mar,=ipre, dulv
Ause, Septe :
Yool ’
tichairs Outlook; Serts -

Triceg;‘Bostcn Mari et laveJure, Dece

Brigish-suvnoerty Aug.
\JOCO(/G; O(abu,.DoCu_ .
Peclde by Iurmbrs,_”ﬂr.-ﬁn*. -

Produveticns United States; Janes=Fcb.,
Mare=inre, Aug., Scrt.
worlis Dece:

Stooks 3C CuCig Jane~Feby,May=June, Aug e
Dealers and Mills ; Mare=Apre, Sort e, Dve
Total United States M *.—-.ﬂpr .,I‘Iuy—June ’

Serte -~
Viorld; Sopt,

hY

}/ For

. .

index of snucval articles, 1830-45

S¢C

e veeoembor 1645 issuc, page 23
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Livestock prices per 100 pounds (except where noted), marketings ama
slaughter statistics, by species, Novomber 1946, with comparisons

' . . TRICES .
Toem ' Anngal ¢ Jan, - Nov, $ 194F 1946
. Av.rq_qh 1045 ¢ 1945 & 1046 ¢ Nov, &t Oet, : Nov.
Dol, ﬁfol, Dol, Dol, Dol, Dol, Dol,

co feo oo

Jattle and calves
Jeef steers'sold.out of first
hands, Chicagos

se 6o ce oo

12,91 17.3¢ 17.18 21,45 17.89 31,11 324y

Choice and prime ......... |
GOOA wvevvensoannvnsonnn ..t 10.52: 16,88 16.03 19.09 16,56 24,97 25,63
Mediun ..........: ........ .2 8,94 1,2 14,07 16.53 14,27 - 19.55 19,63
COMMON »+vevvuennrnarannaaat ToB9_ 11,73 11,74 13,35 11,45 13.48 15,30
All gradles o.ovevnn.. e +_ 10,47 16,18 16,18 18,89 _16,91_ 23,5 2
Good grade cows, Chieago v..... : 7.38 1h,c1 14,01 14,90 13,81 16,95 1 .OO
Véalers: Gd. and ch., Chicago ! 10.34 15.12 15.14% 16,58 1475 18,72 20,428
Stocker and feeder steers : . B ' : |
Kansas Oity ........... cev..at 8,36 13,07 13,23 15,51 13,19 16U 16,3
Av. price received hy farmers:
Beef cattlie ,..... cereereeseed TOM1 12,10 12.27 0 1,87 11,30 18,10 17.69
Veal calves eeveeeenennennns .t 8,72 13,20  13.32 15,25 12,60  17.00 17,3
Hogs . : »
., Av. market price, Chicago: : \
Barrows and gilts .....e.....8 - 1h 75 1ﬁ 75 12.52 14,74 23.;9 gu.;9
SOWS @ %6 -t e et reeveaasan e vevens OO 1 .fza .82 o8 1 023
%11 purchases esveccecoen.- . 7,97 1 .62 IH.65  17.33 1 .67 00,82 ou,af
Av. price recelve& by farmers H
fOT HOZS ot vrnvnernns R Y 1555 14,00 1b.05 16,77 14,28 23.00  22.80
Av, price received by farmers ¢ ‘ o
for corn 1/ voevennniivnneaset 62,9 109.7 108.7  143,2 111,0 171.6  127.0
Hog-corn price ratio, U. S§. 2/ : 12.8 12,8 12,8 12.¢ 12.8 13,5 18,0
Sheep and Lambs :

Lambs, gd. and ch., Chicago ...t 0.82 15.48 1546 18,21 14,65 3/21,69 3/23.67
Feeding lambs, gd. & ch., @maha: 8,70 14,17 4/i1k,15 U/16,26 14,76 © 17.90 7 I
Bwes, gd. and ch,, Ohicago ....t U3  7.69 7.75 8,31 6.79 9,33  &.19

Av, price received by farmere: 3

SREED aevrecevinnrnnnn, veesse? 4,20 6,35 6,49 7,31 5.8  8.56 1.1

TLBODS ehenceerenieneoneenaaes?t 2428 13,00 13,19 15,11 12.70 17.50 18.k0
BLS index retail meat prices 5/:100.,9 131,1  131,1. - 131.0 190.7 -
Index income of industrial :

WOTKOTS 6/ ovetvreeeeeneennne 11204 285.7 . 290.6 - 229,80 287.2 -]

humher slpuehtered under Federal inspection and market statistics

‘ - tThous, Thous, Thous, Thous, Thous, Thous, IThous.
Cattle o.vererrnnnennnneinnnns .2.9,999 14,538 13,421 10,061 1,408 1,103 1-3¥8
falves o....... eeiieaen. e : 5,571 7,020 bLT2 5239 783 651 656
Shoep and 1amds eveevesevessseetl?,009 21,226 19,U1k 18,552 1,772 2,005 1, ELE
HOZS wovenevnceornarnoannn..e.atll,22% bg, 060 35,423 39,261 4,350 3,11k 5,43
Av, live weight of hogs, =1be= =1bu~ ~lb.= =lby= =lh,= =lb,=: =lbe=

" 7 markets s........ een R ~ T 269 277 T 263 T o67 249 | a3
:7ercent packing sows are of ¢ Pet, Pet, Pct. Pet, DPect. Pct, §£§L6ﬂ
all purchases, 7 markets ....: - 9 9 12 7 .2

4/ Cents per bushel. 2/Number of bushels of corn equivalent in walue of 104 pounds ?
ve hogs, 3f/Wooled lamwbs, U/Average of prices for Jan., Feb,, Mar,, Apr., Aug.,Sep
et, -and Nov, 5/Meats. poulfry and fish: Bureau of Labor Statistics, 1935-39 = 1C0.
..Ll935-—39 = 100,
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